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1., THO@OPMAIIUSA 3A IPYKECTBOTO

“JIMDT CEPBU3” AJl e THProBCKO APYKECTBO, PErHCTPUPAHO B Brirapust ¢ agpec Ha ynpasJICHUE!
rp.Koctuubpos, ya.”[lumuo ebensHoB™ Ne31, u oduc B rp.Codus, Oyn."Hepuu Bpbx” Ned7.Coaebnara
perucTpanus Ha JpyKecTsoTo € o ¢.1. Ne4/2006r., ¢ pewenue Ha Coduiicku OKpLKEH  Cbl
Nel/09.01.2006r.

EUK 175008599
JOC Ne BG175008599

1.1.Cobcmeerocm i yinpasienue

PerncTpupanusT KanuTan Ha JAPYKECTBOTO € 376 Xuil eBa, pasnpefieiicH B 376000 Opos 0OMKHOBEHH
NOMMEHHHM aKIHK C TIPaBo Ha [J1ac ¢ HOMMHATHA CTOHHOCT 1 ner 3a akuumst. HepnecenusT kanutan e 90 xun.jesa.

CoBCTBEHUIM HA AKLIMOHEPHUS KalKWTal Ha APY/KECTBOTO Ca!

. “ACAHCBHOPHU CEPBU3U-CODUS™ ALl - 184000 Gpost akimu — 48.94%

2. “XAPMAHJIU TPEUIAHI™ AT - 64000 Gpos axuun — 17.02%

3. “XOJIJIMHI “CBETA CO®HM™ AJ[— 128000 Gpos aximm — 34.04%

JIpyKecTBOTO MMa €HOCTENCHHA CUCTEMa HA YMpaBICHHE. ChBeTHT HA JAMPEKTOPUTE CE CHCTOMU OT
TpyMMa HISHOBE B ChCTaB: mpeacenaresl — Henu Bosnosa Bvusaposa M uieHose — Jlonmuna JIumMuTpoBa
Aspamosa 1 bopucnas PymeHoB ManaxuiioB. JIpyKecTBOTO ce MPEICTaBisiBa 1 YMPaBIisa OT W3MbIHUTENHIA
aunpextop Hemn bosinosa brusapoBa v MPoKypucTa Hukomnait Jlumurpor MUIKOB, 388AHO B MOOTACITHO.

1.2. Pezrome Ha 0eliHOCHIMA

JlefiHocTTa Ha JPY’KECTBOTO Mpe3 OTUETHHS MEPUOM © HAeMOOTIaBaHe Ha cOOCTBEHU HEJBHKHMH
UMOTH Haxozauw ce B rp.Codua. MMOTHTe Wi YacTy OT TAX Ce OT/1aBaT MO/ HaeM C JITOCPOHH AOTOBOPH.
Beuuku nanny BB GuHancosus otdeT 3a 2012 r. v cpaBHUTE/IHATA uagopmaius 3a 2011 r. ca mpeacTaBeHH B
B XWJISIM JIEBOBE, OCBEH AKO He € TI0CoueHo Apyro. OTueTHaTa v (yHKUHMOHA/IHATA BallyTa Ha JIPYIKECTBOTO €
nes (BGN). HacroammaT (MHAHCOB OTYET € M3AANICH Ha 27 deppyapu 20131, To3n (HHAHCOB OTYET €
ono6ped 3a uznaeare oT ChBeTa HA IUPEKTOPUTE HA APYIKECTBOTO HA 28 derpyapu 2013 1.

2. CHETOBOJIHA ITOJIMTHUKA HA TPYKECTBOTO

2 1. Baza 3a uzzomeane Ha (QUHAHCOGUA OHTUEH

HacTosuaT TrOAMiieH (MHAHCOB OTYET € H3TOTBEH B CBOTBETCTBME C M3WCKBAHMATA Ha
HanuoHajiHUTe CTaHJapTH 3a (JUHAHCOBM OTYETH 34 MAalKh W CPeIHH TPEINpHATHA (HCO®OMCIT) npu
CriasBaHe HA MPUHIHAMA HA HCTOPHUYECKATA LIEHa, OCBEH B CIyHauTe HA W3BLPIICHA TPEOLCHKA HA HeTeKyIlH
AKTHBM, (UHAHCOBM AKTHBH, IbPIKAHU 3a TBPryRaHe, M HETEKYllH aKTHBH, obsiBeHn 3a mpoaakbda, KOWTO ca
OTUETEHH TIO cripaBesiuBa croifHoeT.  [lpy:KecTBOTO MpeAcTaBs CpaBHUTENHA UHQOpPMALIMS B TO3M ()MHAHCOB
OTYeT 3a e/lHa NPEeIXOJHa rojuHa. ['oUIIHUAT hunancos oTueT 3a 2012 r. ¢ UrOTBEH W NpPHU CNa3BaHe Ha
CUETOROJIHUTE NPUHLMITH 32 TEKYLIO HAUUCABAHE, ASHCTBALLO MPEANpUATHE, NPEANasiMBocT, CBIIOCTABUMOCT
HA NPUXOAMTE W Pa3XOIuTe, MPEAUMCTBO HA CHABPKAHHETO MPEll (opmara, 3ama3paHe MpH BB3MONKHOCT HA
CUETOBONHATA TMOAMTHKA OT TPEAXOMHHS OTUETEH MEPUOJL, HE3aBHCAMOCT MEXKITY OTACTHHTE OTHETHH TEPHOIH
W CTOMHOCTHA Bpb3Ka MEKIy HauameH v kpaeH GamaHc. TeKylOTO CHETOBOJHO OTHHTAHE CC OChLIECTBABA Ha
OCHOBATA Ha JOKYMEHTaHa 0GOCHOBAHOCT HA CTOMAHCKHTE OMEPALNy, CACIKH U NPOLECH. [To-noumy e onucaHa
CYETOROHATA MOJIMTHKA, TTPHJIOKEHA [TPU H3rOTBSIHETO Ha TO3W HHANBUIYaICH (hMHAHCOB OTYET.

CueToBOJHATA MOJMTHKA Ha MPEAMPUATHETO € pa3paboTeHa B CHOTBETCTBME C HMPHHLMNATE H

A3MCKRANUsSTA Ha 3akona 3a cuetopoacTsoro 1 HCOOMCIL a rno BBIPOCH, 33 HHETO CUETOBOJHO TPETHPAHE
Hsima mpuunu pasnopendu 8 HCOOMCII — ¢ uskeksanuiTa Ha MeykayHapo/IH|Te CTaHAAapTH 3a (PHHAHCOBO
OTYHTaHe, AOKOJKOTO Te He ca B MPOTHBOpedMe € — HOPMATHBHUTE aKTOBE HA EC B obnactra Ha
CYETOBOACTBOTO.
CyeToBONHATA MOAMTHKA € OMIa TIpWIaraHa MOCIefoBaTeNHO 3a BCHUKHM MNPEACTAaBeHH TOAMHH, OCBEH aKo
W3pUUHO HE € yromeHaTo apyro.llpe3 Tekymara rofuna 3a JpYKeECTBOTO He ce € HalOKWIO /2 Hampasd
NPOMEHH B CUETOBOJHATA CH MOJMTUKA./JPYKECTBOTO BOAM CBOWTC CHETOBOIHH perucTpy B ObJITAapcKy J1eB
(BGN), K0iTO Mpuema KaTo HEropa OTHETHA BalyTa 32 NPeCTaBAHE. BCHUKK JaHHHM BBB (JMHAHCOBHI OTHET 32
2012 r. u cpaphuTennara uHpopmaims 3a 2011 1. ca NpeiCTaBeHH B B XWIIAIA JCBOBE.



2.2.Coeaku g uysicoecmpaniia eaiyma

2.2.1 Omuemna earyma

OtuetHata  BalyTa, B KOATO ca MPENCTABEHH CTATHMTE BbB (JMHAHCOBMA OTYET Ha JIPyKeCTBOTO, €

Obarapekust nes. Ot 01.07.1997 r. nersT e dukcupan B choTBeTcTBHE che 3akona Ha BHB kbm repmanckara

mapka B ceotHoieHrne BGN 1: DEM 1, a ¢ BbBexaneTo Ha eBpoTO KaTo oduimMaiHa BanyTta Ha EBporeiickus

CbH3 — KbM €BpOTO B choTHOLWeHHe BGN 1.95583 : EUR 1.

2.2.2 Coenku u caroa :
Crenikute B 4yKIeCTpaHHa BaayTa MPH NLPBOHAYAIHOTO MM OTUMTAHE (C M3K/IKOUEHHE HA 3aKyTeHaTa

W NpoJlajieHarta pallyTa) ce MPeACTaBAT B OTYETHATA BATYTa, KaTO ce npunara opuuMannuar kype Ha BHE 3a

JaTara Ha clie/ikara.

[Tapuunute cpencTBa, B3eMAaHMATA W 3aIB/UKEHMATA, JEHOMUHUDAHH B UY)KIECTPAHHA BATYTA, CE
MPEOLEHABAT Ha rojjuluHa 0a3a, Karo ce u3nonsea oQuuMaiHuaT Kype Ha BHB Ha nocneanus paboren aeH ot
roJUHATA.

I{_\J-"pCOBHTC PasnuKH, BLE3HHKHAJIHK OT YpeiaiaaHe Ha B3CMaHUA M 3a0LIKEHHSA BLB BanyTa, KakTo M OT
IpeOLCHKa HA BayTHH MO3ULMM B Kpas Ha MEPHO/IA, C€ OTYUTAT KAaTO TEKYIIM (PMHAHCOBH MPHXOAK/PA3XOIH B
OTYETa 3a MPUXOAUTE U PA3XOIHTE.

2.3. lvazompainu mamepuainu akmueu

Karto aparorpalinn matepuaiiy akTHBH Ce MPU3HABAT AKTHUBH C IBATOCPOUHA YHOTpeGa, KOHTO MMaT
CTOHHOCT mpu npuaoOueanero Haja 700 nB. Pasxonwre 3a npugoOUTH aKTHBM MOA TazM CTOHHOCT, KOWTO 110
CBOATA CBHUIHOCT ¢a JLArOTPAHH, €4 OTYETEHH KaToO TeKYLUW pasXxodd 3a TMepHoia Ha H3BBPLIBAHETO
M. JbaroTpaiinkTe MaTepuannm akTHBM TPBOHAYATHO Ca 3aBe/IeHH Mo LieHa Ha TIpHIoGHBate, dopmupana ot
MOKYTIHATA UM CTOMHOCT W MPEKUTE Pasxoau Mo npuaodusanero. [locneapalioTo UM OLEHSBAHE € MO LieHa Ha
NpraoOHBaHe, HAMAleHa ¢ HaTPyNaHaTa aMOPTH3aLIMs W €BEHTYAITHU 3ary6u oT 06e3meHKa.

[ocreasamm pasxomu ce npuGaBAT KbM OanaHcoBaTa CTOMHOCT HA AKTMBA WM CE€ OTYMTAT KATO
OTACICH aKTHB, CaMO KOrato € BepoATHO J[IpyikecTBOTO Ja MMa MKOHOMMYECKA W3r01a Ham Tasd OT
TbPBOHAYAIHO OLICHCHATA CTaHIApPTHA €(PEKTMBHOCT Ha CHIIECTBYBALIMS AaKTHB. Pa3X0jlM, CBBP3aHM C
yBe/MUaBaHe Ha ObjellaTa MKOHOMHMYECKA M3rOfa. ca TAKMBA PA3XO[M, KOUTO BOAAT 10 YIbIKABAHE Ha
NOJIe3HNA CPOK HA TOAHOCT HA aKTHBA MIIH YBEJIWYABAHE HA MPOM3BOAMTENHOCTTAa MY, Noao0psBaHe Ha
Ka4eCTBOTO Ha IMPOU3BEKAAHATA MPOAYKUMA, CbKpalllaBaHe Ha MPOM3BOJACTBEHUTE pa3Xoid WIH 10
HKOHOMHYECKH MO-U3rOAHa POMAHA BB (YHKLHOHAIHOTO NpeIHa3HAYEHHEe HA AKTHBA.

[lpy moamsHa Ha pasrpaHMuMMa 4YacT OT ABAIOTPAeH MaTepHaleH aKTUB, MOJAMEHEHATA YacT ce
OTMHCBA, a4 U3BBPIICHUAT Pa3Xo/l 3a MOAMIHATA HA YAacTTa C& OTUUTA KaTO HOBOMPUIOOHT aKTHB.

Pazxomure 3a NOAAPBIKKA U PEMOHT, CBBP3aHM ¢ M3II0I3BAHETO HA AKTHBA, CE& OTYMTAT KATO TEKYILM B
OTHETa 3a NPUXOAUTE U PAsXOAWTE 3a MEPHOIA, B KOHTO Ca U3BBPLIEHH. AMOPTH3ALMATA HA TBIATOTPaiHUTE
MaTepuatii aKTHBH CC OMPE/es ¢ M3MOM3BAHETO Ha JIMHEHHUS METOA. 3eMsTa He ce aMopTu3upa. Bpemenno
M3BAACHHTE OT yrnoTpeba akTUBU HE Ce aMOPTH3HpAT.

AMOPTH3aLMATA HA OBATOTPAHUTE AKTHBM Ce HAuMcaAgBa OT Meceua, CielBall Mecelld Ha
BBLBCAKIAHETO MM B eKCILI0aTalus. J[py/KeCTBOTO € Ompeenuno Hy/1eBa OCTATBYHA CTOWHOCT HA aKTHBUTE B
ynotpeba.CpoKbT Ha MOJE3HO M3MON3BAHE HA OTACTHUTE aKTHBH H ChOTBETHUTE aMOPTH3ALMOHHH HOPMU ca
OMpenesieHH KaKTO CIe/IBa 3a CIEIHUTE MPYIIH aKTHBH:

AKTHBH ["onuinHa
aMOpTH3ALMOHHA
HopMa (B %)

Crpaam 4 %

CpopbxeHusa(KbpM crpanu) 4%

2.4 Quuancoeu akmuei

2.4.1 Knacugpuravyus

JpyecTBoTO Kiack(uuupa cBouTe PUHAHCOBU AKTHBH B CJICIHUTE KATETOPUH: (JMHAHCOBH AKTHBH,
ABPKAHK 34 THPryBaHe; KPEJMTU W B3eMaHWs, Bb3HWUKHAIM MPbBOHAYATHO B MPEINPUSITHETO; (HMHAHCOBH
AKTHUBH, AbPIKAHH JI0 HACTLNBAHE HA Nafek; (UHAHCOBM aKTHBH, OOSBEHH 3a Npoaakoa.

Knacudurauuara ce m3pbpIBa Cropea Lenrta, 3a KOATO ca NpuuobuTH (HUHAHCOBUTE AKTHBH.
PrroBoncTBOTO ONpesiens kiacudukanmaTa Ha PUHAHCOBUTE CU AKTMBM B MOMEHTA HA [IOKYIIKATA.

(@) DUHAHCOBU AKMUBU, OBPACANU 30 MBPYEAHE



DuHAHCOBY AKTHBHM, ABPKAHM 3a Mpojaxkda, ca aKuHH, obmurauud, JLK u apyrd (MHAHCOBH aKTHMBH,
MpU0GHTH ¢ HAMEPeHHeTo Jjia Ob/aT MPONaneHH B KpaTKOCpOHeH Nepuoj ¢ Len peanvsupaHe Ha nevanfa.
AKTHBUTE OT Tasy Karteropud ce kiacudpuumpar B danarca KaTo TCKyLIH aKTHEH.

(6) Kpeouniu u ezexanis, 6b3HUKHATY NoPEOHAUATHO 6 npeonpuAMUeno

KpemuTu W B3eMaHWs, BB3HUKHAIM B MPEANIPUATHETO, Ca (UMHAHCOBH AKTHBH, CB3/AZICHHU MOCPEICTBOM
JMPEKTHO MMPEI0CTABAHE HA MAPH, CTOKH WIlM YCIyr¥ Ha NaneH neburop.Te ca BKIIOUEHH B ChCTABA HA TEKYLINTE
AKTMBH, C M3K/IIOYCHHE HA TE3H C Majesk ropede oT 12 mecela ciiell aarara Ha fanaxca, KOMTO ce Kracuuuupar
KaTo HeTekyLud. TIpe10cTaBeHHTe KPETUTH 1 B3eMaHWATA CC BIIIIOUBAT B CUETOBOAHHA GanaHc B KaTeropusta Ha
WJPYTH B3eMaHus” W NapuyHU CPECTBA W NApUHHI CKBUBATCHTH.

(6) Dunarcosu axmusy, 00A6eHY 3a nPooadicoa

(DUHAHCOBUTE aKTUBH, 00sBEHHM 3a Mpofaxkba ca MpuaoOUTH (QUHAHCOBM AKTHBH, Heknacu(PUIMpPaHd B HUKOSA
npyra kateropus.Te ce BKIIOUBAT B IBATOCPOYHHTE AKTHBM, OCBEH aKo PLKOBO/ICTBOTO WM& HAMEpPEHHC na
Mpo/iajie MHBECTULIMUTE B 1epuoa 10 12 Mecena OT aTata Ha duHAHCOBAS OTYET.

[lokynkuTe ¥ npoaaxOUTe Ha (QUHAHCOBH AKTUBW Ce OTHMTAT Ha Gaza jaTaTa Ha ypeskaaHe - jaraTa, Ha KOATo
cofeTBEeHOCTTa BBPXY LIGHHUTE KHWKA C& TIPeXBbpIis BbPXY JIpyecTBOTO. MHBECTHLMHTE ThPBOHAYATHO Ce
MpuU3HABAT N0  CIpABEAIMBATA CTOMHOCT Ha JaTaTa ypeiKaaHe MToc pasxoaute To caenkara.GUHaHCOBHTE
AKTMBH CE OTIHCBAT, KOTATO MpaBaTa 3a MoJyYaBaHe Ha MapUYHUTE NOTOLH OT MHBECTHLIMHUTE C2 U3TCKIN Ml ca
Ouam mpexBepiaeHd W JIpyKeCTBOTO € 3arybuno KOHTpOJI  BbpXY axtusute.[leuanOure u 3arybure,
MPOM3THHAIM OT TPeOLeHKa Ha (UHAHCOBU AKTHBH, IbPXKAHM 33 ThPIYBAHE, MO CIIpaBe/iMBa CTOHHOCT Ce
BKJIIOUBAT B OTUETA 3a IPUXOIMTE U PA3XOIHUTE M0 CTaTHATA ,,PasX0/u 3a TMXBH M JIPYTH (UHAHCOBHU pa3xoan”
i L, Jlpyru TUXBH ¥ (JMHAHCOBU MPUXOZK™~ 32 TIEPHO/A, TPE3 KOMTO ca BL3HUKHAITH,

[TpuxouTe OT JMXBU ¥ AMBHICHTH OT (PMHAHCOBW aKTHBH, IBPKAHH 32 THPIYyBaNe, ce MoCOYRaT B OTHETA 33
NPUXOIUTE W PA3XOIMTE KAaTo uacT ot ,,JIpyru Juxeu 1 unancoru npuxoan”, korato JpyKecTtBoTo npunooue
MpaBo a NOJTy4H NJalaHe

2.5. Hueecmuuuolny umomu

MHBECTULIMOHEH WMOT - MMOT (3€Ms WM crpajga, Wik 4acT OT crpaja, uin H nBeTe), T0-CKOpo 3a
MOyyaBaHe Ha TIPUXOM OT HAEM WM 3a YBEIWYABAHC HA CTOMHOCTTA Ha KanuTana. M HBeCTULIHMOHHU UMOTH CE
OTUHTAT, KATO TLATOCPOHHA QHHAHCOBU AKTHBH, C U3KIIOUCHUE HA! M3MPAKNAHATE HMOTH, KOUTO CC OTHUTAT 110
HAYHH, WISHTHUYEH HA HAYMHA 34 TIOI3BAHMTE B IGUHOCTTA MMOTH, HE3aBICHMO OT TOBA, 1€ MPe/NoaaraeMoTo UM
npeaHazHaueHne Morke Aa ObJe KaTo MHBECTHLUOHHW HMOTH; paspaboTsanuTe MMoTH (63 paspaboTBaHHTE
WHBECTULIMOHHM MMOTH), KOMTO C€ OTHHUTAT [10 HA4MH, HICHTUYEH HA HAUNHA 32 NOJI3BAHNUTC B AeHHOCTTa UMOTH,
He3aBUCHMO OT TOBA, e pa3paboTBaHeTO MOKE 1a € C Le /12 CTaHaT MHBECTHLMOHHM HMOTH. [TsprOHAYAITHOTO
OllGHABAHE HA MHBECTHLMOHEH MMOT CE M3BBPLIBA [0 HEroBaTa 1leHa Ha npuao0UBaHe OMpeJieNieHa ChrlacHo
CC40. Pazxonute Mo craeikara ce BKIHOYBAT B MbpPBOHAYaIHATA oueHka.ITocmeaBaliy pasxoiy, CBbp3aHH C
UHBECTHLMOHEH MMOT, KOWTO MOFaT HafeXIHO 1A ObIaT N3MEPEHH U ChOTHECEHH KbM HHBECTHLIMOHHHIA UMOT,
ce oTpassiBaT KaTo yBenMueHue Ha GajaHcoBaTa My CTOMHOCT, KOTATO BOMAT 10 yBEJIMUABAHE HA OYAKBAHWTE
HKOHOMMYECKM M3TOAM CIIPSMO THPBOHAYANHO Tpe/BuieHuTe. Takupa ca pasxoaute, KOWTO BOMIT JO:
yBenuuaBaHe Ha [OIE3HUA CPOK HA FOAHOCT HA MHBECTULMOHHMA HMOT, yBEJIMYaBaHe H3M0JI3BaeMOCTTa Ha
MHBECTHLIMOHHNS UMOT; NOA0OPsiBaHE KAUECTBOTO HA MHBECTULIMOHHIS HMOT; PA3LIMPABAHE HA BL3MOKHOCTHTE
32 [TOJ3BAHe HA MHBECTHIMOHHNS HMOT; CHKPALIABAHE HA PA3XO/IMTE, CBbP3AHH ¢ MHBECTHLMOHHUI UMOT.
Beuuku ApyrH NoceBaly pasxo/Iu Ce NPU3HABAT KAaTO TEKYIHM PasXOaH 3a Nepruoad. npe3 KOHTO ca OHECEeHH.
34 MOC/IEIBALLIOTO OLEHABAHE HA WHBECTHLMOHHWTE MMOTH JIpYIKECTBOTO € u30pano W mpuiara Mojena Ha
“lieHaTa Ha npuaoduBaHe”.

2.6 Topeo6CKU 63CMAHUA

THproBekuTe B3eMaHHs, KOUTO ca Ge3 dHKCHpaH majex, ce Mpu3HaBat TLPBOHAYAIIHO MO LEHA Ha
npunobusade. B Gananca ce moco4Bar rno LeHa Ha npugobuBaHe, HaManeHa ¢ eBeHTyalHa sary6a oT obe3LeHKa
nopaan HechOupaemocT. 3aryba ot obesLeHKa ce OT4HTa B cryyaif, e CchllecTByBa OOEKTUBHO [10Ka3aTeICTBO,
ye JIpykecTBOTO HAMA Ja ObJe B CHCTOAHME Ad chbepe BCUYKH THKAMH CYMHM CBIJIACHO MbPBOHAUAIHHTE
YCIOBMSI 10 OTHOLIEHUE HA CHOTBETHOTO B3EMAaHE KaTO: SHAUMTEIHM (bMHAHCOBHM 3aTPyIHEHHUS HA JTBKHUKA,
BEPOATHOCT 3a OOsBABAHE B HECBCTOATENHOCT M JIMKBUIALKMS, (MHAHCOBO IIPECTPYKTypupane  Wiu
HeBL3MOIKHOCT 3a W3NJIAlAHEe HA 3aabiKeHueTo (moeqe oT 360 nnu). banancosaTa CTOMHOCT Ha AKTHBA C€
HAMAIABA UPE3 M3MON3BAHETO HA KOPEKTHBHA CMCTKA 32 obeslenKka, a cToiHOCTTa Ha 3arybaTa ce oTpassisa B

9



OTHETA 34 NMPUXOIWTE U PasXxOoWTe KaTto pasxoad 3a obesnenka .JIpy/KeCTBOTO € ONPENCHNIo CIEHUTE
KPUTEPHH 3a K1acHHLMPAHE Ha B3GMaHUATA KATO B3EMAHN, NOMTSKALIN Ha obe3LenKa:
- HeroraceHy BIeMaHWs ¢ Mepuojl Ha Bb3HHKBaHE HAjl elHa rOlMHA, 33 KOWTO ChINECTEYBA
BHCOKA CTErNeH Ha HECUTYPHOCT 33 MHKACHPAHETO UM,
- 0BsIBIBANE HA [UTHKHMKA B HECHCTOATEMHOCT M/MNK JIMKBUAALIUA;
- [peKpaTABaHe Ha U3MbIHUTEIHO NPOU3BOICTBO fe3 na e YIOBJISTBOPEHO B3EMAHETO.

Kem 31.12.2012 r. ApY)KecTBOTO uma 7 X.JB. HENOraceHd ThProBCKW B3eMaHud C Jlara Ha
BL3HMKBaHe 10 31.12.2011r.

2.7. Hapuunu cpedcmea
TlapuuHHTE CPEACTBA BKIIOUBAT MAPUUHWTE HAIMYHOCTH (MapvyHu CpeacTea B Opoi, napu4Hu
CPECTBA MO pasmiallaTe vy U Apyru Ge3cpodHu GaHKOBH cMeTKH) 1 TlapuuHuTe exBuBaieHTH. [lapuuuuTe
eKBUBAIEHTH Ca KPATKOCPOYHH BMCOKOJIMKBHUIHH BIIOXKEHHMSA, KOUTO C€a JICCHO obpaTuMu B Mapu4HHA CyMM W
KOUTO CLABPIKAT HE3HAUWTE/IeH DHUCK OT MPOMAHA B CTOMHOCTTa MM, Karo CPOHHM IEMOSHTH M JpyIM
WHBECTHLIMK C Maaex 10 3 Mecela.
3a LeuTe Ha W3FOTBAHETO HA OTYETA 38 MApHUHHKTE IOTOLM:
e MapUUHWTE NOCTBILVIEHHA OT KIMEHTH W MApMYHHMTE MUIALIAHMA KbM TOCTABUMIM €2 MPEACTABCHM
6pyTHo, ¢ srimioueH JJIC (20%);
e  MOIyYCHWTE JIMXBH 110 Pa3nJiallaTelHi CMETKHU ca NPECTABECHH B ONepaTHBHATA OeHHOCT;
e  MOJyYEHWTE [NOXOAW M JMBHACHTH OT UHBECTHLMM — KAaTO MHBECTHIMOHHA 1effHOCT, JIOKOMKOTO TIO
ChIbLPIKAHKIE Te3H OTIEPALWHU NPe/ICTaBIABAT HHBECTUPAHE HA CBOOOHH pPecypeH Ha APYIKECTBOTO;
e  MOy4eHMTE/[TATeHUTE MIABHUIIM U JIMXBU MO MOIYYSHH 3aeM1 — KaTo ¢viHaHCHpalla AeHHOCT;
e [lnateHWTe MECTHH JaHbLH A TAKCH U BHeceHus B Gromketa JIJIC ca ipeacTaBeHH KaTo Apyry napuiHu
MOTOLIM OT OCHOBHA JIEAHOCT.

2.8. Hpuxoou

[TpuxoauTe B APY/KECTBOTO Ce MPU3HABAT HA 0a3a NMpUHLIMITA 38 HAYWUCIIABAHE H /IO CTEMEHTA, 10 KOATO
CTOMAHCKHUTE M3rOAM e MPHAOOMBAT OT JPY/KECTBOTO M JIOKOAKOTO MPUXOAUTE MOTAT HAAGKAHO Ad ce
U3MEPSIT.

ITpy npojiakGuTe HA CTOKM TIPMXOAMTE CE MPHU3HABAT, KOTATO BCHUIKH CBILECTBEHH PUCKOBE U MOJI3H,
MPOM3THYALIM OT TAXHATA coBCTBEHOCT MPeMUHABAT B KyITyBaya.

[1py MpeoCTaBSHETO HA YCITYTH, PUXOIUTE Ce MPU3HABAT, KATO CC OTHHTA eTarna Ha 3aBbpIICHOCT Ha
clenkara KbM jarata Ha OanaHca, ako TO3M eTar MOXKeE 1a ObIe HAMekKIHO M3MEPEH, KakTO U pa3xojuTe,
W3BBPIIEHU MO CIEJIKATA M PA3XOIUTE 3a MPHKIIOUBAHETO i.

2.9. Pazxoou

PasxoauTe B APY/KECTBOTO Ce MPHU3HABAT B MOMEHTA HA TAXHOTO BB3HMKBAHE W HA Odsza MPUHUMIHTE HA
HAUMCISBAHE U ChITOCTABMMOCT.

PasxoauTe 3a ObIEIM NEPHOH Ce OT/araT 3a NPU3HABAHE KATO TEKYII PasxoZ 3a MepHola, Mpes KOHTO
JIOrOBOPHUTE 38 KOMTO C€ OTHACHT, Ce U3ITBIHABAT.

DyUHAHCOBHUTE Pa3Xoau e BKJIKOYBAT B OTHETA 3a IPUXOJWTE W PA3XOIHMTE, KOTaTo BB3HHUKHAT, U CE
CLCTOAT OT: JMXBEHH Pasxofu, BKJI. DAHKOBM TaKCH W [PYTH NPEKU Pa3X0onu 110 KPEAUTH 1 DaHKOBM rapaHUuu,
KYPCOBH Pa3MKH OT BAJIyTHH 3aEMH.

Takcute no obcny:xpaHeTo Ha OAHKOBUTE CMETKM C€ OTHUTAT KATO OMEPATHBCH PA3XOln 34 BLHILHM
VCIYTH.

2.10. Ocnosen Kanuniall it pe3epeu
“JIAOT CEPBU3” AJl kaTo aKIMOHEpPHO APYKECTBO € OT KaTeropuAra Ha KaruTalOBUTC APYHCCTRA,
KOHTO €4 3aIbKEHH Ja PerMCTPUPAT B ThPrOBCKMS PETMCTBP OMPEACICH MUHMMA/ICH pasMEp Ha Kalitaid
(OCHOBEH KanWTan), CIy/Kell Kato ofe3neueHne Ha KpeIUTOpyTe Ha APYAKCCTBOTO € OLICA YIOBJIETBOPABAHE
HA TeXHWTE B3eMaHus. THProBCKMST 3aKOH TpPEABMKA 3ab/DKEHUE HA JPYIKECTBOTO A4 hopmupa pon
.Pesepren” B un. 246 /1/ na T.3. Usrounnum Ha (onn "Pezeppen” ca:
1. npaii-manko 1/10 ot riedandara, KoATO ce OTAeNd, JOKATO CPEACTRATA BhE donna cruryar 1/10
WK [TO-TOMAMA YacT OT KanuTasia, OrpelesieHa oT ycTasa;
2. Ipyry M3TOUHWLH, TIPEBUACHH B YCTaBa WJIH M0 PELICHNE HA o6u10TO chOpaHue.

Cpencrpara Ha dorn "Pezepren” morar Jja ce U3IOI3YBaT Camo 3a:



. IOKPUBaHE Ha TO/IUILHATA 3aryda:

. IOKpHBaHe Ha 3aryOu OT MPeAX0JHATa roJuHa.

. Korato cpescteara Ha (onn "PesepBeH” HaaXBhpIAT 1/10 unu onpejaeneHara OT ycTaea I10-
OMISAMA UACT OT KAMUTAIA, TIO-FONEMHAT pa3Mep Moske 1a Obje M3MON3YBaH U 32 YBE/IMYABAHE HA KallUTAA.

LS B O

Tpe3 2012 r. OCHOBHMAT KamuTajl Ha APYKECTBOTO HE € IPOMCHAH. PasmephbT My CHOTBETCTBA Ha
pazmepa Bricat B Tbproeckus perucTbp.HesrecennsT kanuran € 90 X.JIB.

2.11. Tvpeoecku 3a0badicerius :

3amb/KeHusITa KbM [A0CTaBYMIM W JIPYTUTE TEKYLIH 3aAb/DKEHUA ce OTHMTAT 10 CTOHHOCTTA HA
opuruHaiauTe hakTypy (ceGecTORHOCT), KOATO C& TIPUEMA 3a CTpaBenuBaTa CTOHHOCT Ha clenKara, KoaTo e
&b M3MIIaTEHA B OB/SLIE CPELLY NOMYyIEHHTE CTOKH W/WITH YCITYTH.

2.12. Texyuii u omcpoyenu Oanbii 6bpXy 00X00d

PazxonuTe 3a AaHBLM 3a TEPHO/A BKIIOYBAT TEKYLUH U OTCPOYEHH NaHbIIK. [Tpu npeobpasysaHe Ha
CueTOBOIHATA Meuanba B AaHbUHO obnaraeMa rneyanda ce OTUMTAT AKTHBM M MACHBH MO OTCPOHCHH AAHBLH.
[MacHBM MO OTCPOUCHH NAHBIM CE NPHU3HABAT 32 BCHYKKM 00jaraeMy JaHbyHH BPEMCHHH PasiuKH. AKTHBH TI0
OTCPOUEHHM JaHBIM Ce MPU3HABAT CaMO 3a HAMANACMH JaHbYHN BPEMCHHH PasivKH, JOKOJIKOTO € BEPOATHO
TAXHOTO BL3CTAHOBABAHE MPH HAAMuMeTO Ha obnaraema nevanba Mpe3 CNEABALIH TOIHHH. AKTHBUTE H
NaCHBHATE MO OTCPOUEHH JaHbLM Ce OLCHBAT Ha 0a3a NaHbYHUTE CTABKM, KOWTO C€ 0HaKBa Ad ¢C npuarar 3a
Meprosa, Npe3 KOWTO aKTHBHTE LIE C& PEanu3Upar, a MacuBUTe e Ce ypEaiT. Kbm 31.12.2012 1. JlpyiKecTBOTO
He ¢ TPU3HATIO aKTUBU U MAaCHBH M0 OTCPOYEHH JaHbIIH.

2.13. oxodu na naentii 1uud

TpyOBHTE M OCHTYPUTENTHN OTHOLICHHS C TIEPCOHANA CE OCHOBABAT HA pasnopendute Ha Koaekca Ha
TpyJa ¥ Ha ACHCTBALIOTO OCHIYPUTENHO 3aKOHOMATEICTBO. Paszmepute Ha OCHTYDUTEJIHHTE BHOCKM Ce€
ONPENENsT CHIIACHO AEHCKTBALIOTO 3aKOHOAATENcTB0.KpaTKocpOuHUTE Bh3HATPAXK/ICHHA Ha nepcoHana noj
dhopmaTa Ha 3arIaTH, TPeMUM 1 COLMAIIHY J0MNJIalaHus 1 MpU0OKMBKH Ce TIPU3HABAT KATO PasXol B OTUeTa 33
[PUXONHUTE W PA3XOLHTE B MEPUOA, B KOHTO € MOJIOKEH TPYABT 33 TAX WM €4 U3MB/IHCHH M3UCKBAHHUATA 3a
TAXHOTO MOydYaBaHe, W KaTo TeKylO 3ajblkeHne (Cliel MPUCMAJAHe HA BCHUKH TUIATCHH BEHE CYMU "
[ONArall ce YAPBKKH) B PasMep HA HEIUCKOHTMpaHaTa WM cyma. [JIbJKuMuTe BHOCKH 32 COLHANHOTO M
31pABHO OCHTYPSBaHE Ce NPH3HABAT KATO TEKYIIl Pa3X0/ W 3aIb/IKCHHC B HEHCKOHTHPAH pasMep B nepHo/a Ha
HAUMC/ABAHE HA CHOTBETHWMTE JIOXOAM, C KOMTO Ca CBbp3aHH. 3a HOW3MOI3BaHK MIaTCHH (KOMMEHCHPYEMH)
OTITYCKH KbM JaTaTa Ha (QUHAHCOBHMSA OTHET Ce HAUWCIIABA 3A/BIDKEHHE, KOCTO Ce OLCH:BA 1O cymarta, KoAaTo e
OuaKBa 7a Oble W3MUIATEHa KATO pe3y/nTaT OT HEeW3MOJ3BAHOTO MpaBO Ha HATpPyMaH OTIYCK. B ouenkata ce
BKJFOUBAT NPUGIM3MTENHATA TPELEHKA 33 PasXxO[MTe 3a CAMMTEC BbL3HArPOKIACHWA M pasxOaMIe 3a
OCHTYPHTEIIHHM BHOCKW, KOMTO pabOTOAATENST Ib/KM BbPXY TeE3U cymu.OUHAHCOBUTE OTHOLUCHUS C
paGOTHULMTE W CTY/KUTENMTE B APY/KECTBOTO CE& OCHOBAaBAT HA pasnopenbure Ha Kopmekca Ha Tpyla M Ha
pasnopea0ouTe Ha NeHCTBAIOTO OCHTYPHTETHO 3aKOHOAATENICTBO.

CwriacHo pasmopenture Ha Kosjexca na Tpyaa, padoTojaTenaT WMa 3alb/DKEHHE A3 W31t npu
npeKpaTABaHe Ha TPyAOBHS JOroBOp 00E3LIETCHHS 3.

e HeCTaseHo Mpe/Iu3BecTHe - OPYTHOTO TPYOBO BB3HArPAKIACHHE 32 C/IMH MECELL

e 1Opaay 3aKpUBaHE Ha TPEANPUATUETO WM HA HaCT OT HEro, ChKpallaBane B Liara, HamaJ/lsiBaHe Ha
obema Ha paBoTa U crupane Ha paboTa 3a noseye OT 15 IHM W Ap. — HE MOBEHE OT eiHa OpyTHa MeceuHa
paboTHA 3an1aTa;

e [pU MpPEKPATsBAHE HA TPYAOBHA AOrOBOP MOpPajiH GoniecT — obe3lieTeHue B pasMep Ha OpYyTHOTO
TPY/IOBO BB3HATPAKIEHHE 32 [IBA MECeLd, aKO MMa Hall-Ma/IKO NET rouHH TPY/108 CTaz H npes MocaeAHUTE MeT
FOIMHK He ¢ MoTyuapasn 00e31eTeHHe Ha ChIOTO OCHOBAHHE!

e mpu TeHcHOHMpaHe — OT 2 10 6 OpyTHM MeceHHH pabOTHH 3amuaTd CIoped TPYJIOBMA CTaK B
APYKECTBOTO:

e 33 HEW3MOI3BAH MaTeH FOMHILEH OTITYCK - 38 CHOTBETHUTE I'OIMHHM 32 BPEMETO, KOCTO €& IPU3HABA 33
TPYA0B CTaK.

Cren W3MAALAHETO HA MOCOUEHHTE o0eslieTeHus 3a paboToaaTens He NPOUSTUHAT APYTH 3a/bIKCHHA
KBM pabOTHHLIUTE W CIY/KUTEIHTE.

2.14. Hpuznagane na npuxoou

[IpuxoauTe BKIIOUBAT CTIPABE/LIMBATA 1IeHA HA MOJIYICHOTO Hld [oIesKallo Ha nojiydapaHe miamaHe
WK BB3HATPAKAEHHUE 32 TIPOJAJIEHWTe CTOKHM M YCIyrd B HOPMAalHUS XOA pa nefinocrra Ha Jlpy:KkecTBOTO.
[IpuXOIHTE Ca [I0COUEHH HETHO OT JUIC, BbpHATH CTOKH WIHU NPENOCTABEHH OTCTBIIKH.

11





