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.JII4OT CEPBI43- AA e TrproBcKo lpyxecrBo. pefucrpHpaHo B FtJrfaphq c aapec Ha ynpaBneH e:

.p.xo"-'opo.r, y,r'"!u;uuo ife6eranoe" Nrii' ' o{'roc B rp co'} e' 6)n'tlepH Bpr'x" N!'1? CbAe6Hara

p'".r".puu"" ;; /tpyn€crBoro e no t!.1. Ns4/2006r', c peureHue Ha CoqJ"cKx oKpr'xeH c6a

M /09.01.2006r.
EI4K 175008599
IIC N, BG175008s99

L l.Co6cnceqocltr u tnDa&nenue

Perlrcrpuparll'ltr xanlrran ua upyNecraoro e 376 xun neBa' pa3npeaerreH a 376000 6por o6rxuoeeru

rouMeHH[ aKq]ru c npaBo Ha IJIac c HoMhHaJIIla croiinocr I neB 3a aKuxt HeBHeceHttr xanman e 90 xx'l neBa'

Co6crBeH[uu Ha axuxoHep! t Karula-n Ha lp)'KecrBoro ca:

I 'ACAHC6OPHI4 CEPBl43l4-COOl4t' AA - 184000 6pot aKlrlr - 48 94%

2. 'XAPMAIIJIh TPEI'IAI4H|" AA - 64000 6pot aKqlru - 17 02%

3. ,.XOnII'tHf .CBETA COOI4'-','\.4 128000 6por aK\ u - 34.04%

l]pytiecrBoro IlMa eAHocreneuHa cucreMa Ha ynpaBneHue CbBeT]'r Ha A[pexropfiTe ce cGcrol{ or

TprMa gJreHoBe It c6craB: npeAce;lareil - Henu EotHoBa ElqBapoBa u qneHoBe JlIoAMrna n!'MurpoBa

ABpaNroBa l] BopucrraB PyMeHoB MaHaxxrloB.ApyxecrBoro ce npeacraBntBa ynpaBntBa or rcnbtHHTerHxt

prpexrop Hollr Boanoua B6'lBapoBa u npoKyp[cra HuKonaii AfiMI'{TpoB MIiJIKoB' 3aeAHo l,1 noorlerHo

1,2, PBtofie Ha deuEoc na

,{eiiuocrra na ,qpyxecrBoro npe3 orqerHut nepuoA e HaeMoor'qaBaHe Ea co6crBeHr HeaBuxuM}t

l.rN oTu Haxoatlux ce B ry.coo!4t I4MoTuTe nu qacTl' oT Ttx ce orAaBaT no! HaeM c aLflfocpollHn 'loroBopll

Bcx,rKu naHHu 8'E8 drrHaHcoB[r oTqeT 3a 2012 r. U cpaBunTenHaTa uHoopMaqut 3a 20] I r' ca npellcTaBeHu R

B rorrr/tr ,neBoBe, ocBerl aKo He e llocoqeHo aplro oTqerHma u ibyHKUOHa[Hara Barryra Ha apy]{ecTBoro e

neB (BGN)- Hacroarqrrr OuHaHcoB oFler e q3AaneH Ha 27 OeBpyapa 2013r' To3Ij ouuaucoe oruer e

ono6;eH 3a s3aaBaH e or Cr'Bera Ha ,ltpel(Topure Ha rpyxecrBoro Ha 2 8 OeBpyapu 20 I :i r'

2,1. EB( 3tt u3zonet e Htt fiuH0Hcocat om\em

Llacrotullttr roAI4oeH (b HaHcoB orqer e u3forBeH B cborBercrBle c trSucKBaHI'Itra Ha

HauuoHllnHltTc craHlallTu 3a dluHaHcoBr4 oTqeTx 3a MaIKr !l cpeaHu rlpeanplrtTrr (HC@OMCII) npu

cna3BaHe Ha npI,IHU]lna Ha ucTopuqec(aTa qela, ocBeH B crlyralTTe Ha tBBrpueHa npeoueHKa Ha HeTeKyrqu

aKTrBli! qluHaHcoBlr aKTIlBtj, AGpI{aHu 3a lBpryBaHe) Ir HereKyul aKTtBl') o6tBeH' 3a [poAax6a' Kouro ca

ntulta",ino ano*arnrJBa croitHocr. ,(pyxecraoro npeacraea cpaenutotra un$opmaqna n ro:u tfrraucoe

orqer 3a eaHa rlp"nt o.l"u aoautu. fonxrrrHuqr {)uHaHcoB orqer 3a 2012 f e mrorBeH Il npu cna3BaHe Ha

cqeToRoaHuTe npfiHqrnu 3a reKyulo HawtcnJIBaHe' IeiioTBaqo npe.qflpltTxe) npeana3rruBocr' cBnocTaB MocT

Ha npuxoaure u pa3xolrre, npea NtcrBo Ha clanpxaHxelo flpeq oopMara' 3ana3BaHe l]px B63N1O]I{HOCT Ha

cqeToBoIHaTa nojlllTuKa oT npe]]xoAHrj' oTqeTeH nepuon, He3aBlic'lMocT Me'!try mAe.ltlltTe oTqeTH',I llepl{o]lll

x croiiHocrHa Bpb:lKa Metqy HaqajreH u rcpaeu 6alanc Tetyr{oro cleroBoAHo orquraHe ce ocb[lecrBtBa Ha

o"no"utu 
"" 

ao*yt""ta,1Ha o6ocHoBanocr Ha cronaHcKure onepaquu' cqenK u npoqeclr llo-'qo!'ry e onucaHa

cqeroBoaHara nor'rIrrI,IKa, nplrlloxeHa llprr u3rorBtHero Ha ro3ll uH.qrBuaya'nen tfalaucou oruer'

CqeroBortHara norurqKa Ha npelnprqrdero e pa3pa6oreHa B c6orBercrBre c npuHllunllTe a

r3llcKBaHxfla Ha 3aKolra 3a clieroBo/qcl Boro lr HCOOMCII, a no Blnpocu, 3a qxero cqeroBoAHo rperrpaHe

;;;;;;;;;; ;;;;p;.q6!, B HcooMcn c r3uc(BaHu'ra Ha Mo)KAvHapoIIHUre craHAapru 3a (burraHcoBo

orrrrraHe) ;1oKo,'IKOTO Te He Ca B xpoT Boperrue c HopMar'JBHgTe aXToBe H3 EC B O6nacma Ha

CrefoBorflala nor'rlrrl'IKa e 6lla npu,raraua nocJlenoBarenHo 3a BcI{qKu npeacraBeHtl rorlllHu! ocReH aKo

u3Drr'rHo Hc e \nol\llHaTo Aplro [lpe: TeKyuIaTa ro,quHa 3a ApyxecTBoTo He ce e Ha]loxttno Aa HanpaBu

npi-'t"", t.""io"oo"ara cn nonrrur<a lplorecrBoro Bolll cBotre cqeroBoqHu pefucrpx B 6brrapcKx neB

(BGN ). Koiro npreMa Karo l{eroBa orgcfH; Barnyra 3a npelcraBtHe Bcavr<a aaura rr'r dxnancoBlrl orller 3a

iOI 2 .. n 
"ou"nut"nauttu 

uHdopMaqrt 3a 20 I I r' ca npelcraBeHr B B xtrtql reBoBe

2. CqETOBO,IIHA IIO.4I!T!4X4-EA



2,2.Cie,r{u s,rtucieonpaH i salttmi
2.2.1 OmqefiHn qailmo
urqerHara BaJryra, B Korro ca npeAcraBeHu crarur4Te BbB {xHaHcoRrjr orlrer Ea ApyxecrBoro, e
6urrapcnrrr :ree. Or 01.07,1997 r. neBlr e 4JuKcripalr B c6oTBelcTBl,le c6c 3aKoHa Ea EHB KaNl repMaHcKaTa
MapKa B c6orHoureHUe BGN 1 : DEM 1, a c BrBexIaHeTo Ha eBpoTo KaTo o(b qaa_jtHa BanyTa Ha EBpofleiicK!,
crxr3 Karir eBporo B c6orHoneHre BGN 1.95583 : EUR L
2.2.2 Ctte.tku nLInn

CAenKUre B ,iyxAecrpaHHa Barryra fipfi ntpBoHaqarHoro l1M orquraHe (c rcK,rrc,]eHue Ha 3aKyneHara
u npoaa,qeHaTa B:Lrry'r?) ce npelcTaBrT B oTqeTHaTa Bart)"ra, raro ce npr,r,rira o(rnuuanrlUrT (ypc Ha EH6 ?a
laltTa Ha cleitKaTa.

Ilapavuxre cpeAcrBa, a3er,raHurra n 3a,qr}nr(eurrra, leHoMl.rHxparr4 B qyxleorpaHHa Bar}Ta: ce
npeoueHraaT Ha forturlHa 6a3a, kaTo ce u3noftBa oOnIUanHhrT Kypc Ha 6HB Ha noc,le,tHur pa60TeH aeH oT
foIuHaTa.

I{ypcoeme pa:,raxl. Br3HuKHa-qu or yperqtaHe Ha B3eMaHUr x 3albJl)r€Hur B.bts Ba,,ryra! KaK,ro u or
npeoueHKa Ha BanyrHx no3fiurx B Kp:u ua nepfioaa! ce oTqrrTaT KaTo TeKyqri ohHaHcoBn npl'xolk/pa3xonlJ B
oTqc, a 3a npuxollxTe I, pasxoluTe.

23, nt',tzompa iau xamep ua au axnuax
Karo lrjrolpaiH,l MarepuajtHr aKruBI ce npr3HaBar aKTuBr., c A,Lnrocpo.rHa ytorpe6a, KofiTo HMar

croiHocr npl{ np /to6r,rBaHero ua4 700 ar. PalxoAure 3a npDAo6r,rru aKruBu noA Tasr crotrHocr. liouro llo
oBorTa cl)qHocT ca tLJlfoTpatH[i. ca oTt]eTeHu KaTo Tekylllx pa3xoau 3a nepnoaa Ha u3BBprxBarreTo
uM,IBnro'rpaiiHxTe MarepaauHx ariTUB,] nLpBoHarrar,lLro ca 3aBeAeHU no UeHa Ha npunobrEaHe. OopMupaHa oT
noKynHara uM cToaHocT n npeK[Te palxo,ta no npri4o6rBaHeTo. [ocneaBalqoTo ur,r oqeHrBaHe e no uer{a Ha
np]!to6'lBaHe, HaManeHa c HaTpynaHaTa aMopTr,l3a]Irr u eaeH r ]-arHr, 3a.y6u or o6e3qeHKa_

IlocneABarr(t p?L3xo.qu ce npr6aBrr K]'ru 6anaHcoBara croiHocr Ha aKTxBa rxl ce orqurar Karo
oller'reH ar{rrR! caN,ro KoraTo e BeporTHo !p5Xecreoro xa ']Nta NoHoMr,rqecKa x3rolfa HaI Ta.lu oT
nlpBoHaqa-lHo oueHeHaTa craHlapTHa eqleKTuBHocT Ha CTUIeCTByBaU(U' aKTrrB. Pa3XOIlt. CBbp3aH[ c
yRenurraBaHe Ha 6alelqaTa r(ofloMuqecKa rBroaa. ca TaKxBa pa3xo!r, KonTo BoagT !o yllrlxaBaHe Ha
nore3Hrq cpoK Ha ro,qHocr Ha aKTrBa rijru yBerruqaBaHe Ha npou3BoAr.irenHocrra ivry! [oAo6prBaHe Ha
KarrecTBoTo Ha npou3BexrAa aTa npo4yK{rrr! clKpaulaBaHe Ha npor,t3BoacTtseHare pa3xoar., lrJlr, lo
uKoHoMrqecKx no-u3rolHa npoMrHa B1)B QyHK{r{oHanHoro npeaHa3HaqeHHe Ha aKT[Ba,

rlpfi noAMrHa Ha pa3rpaHulrxNla LracT oT lTlrroTpaeH MaTepu?rneH aKruB, nolMeHeHara.rac,r ce
oTn}lcBa. a t43B},pllleHUtT pa3xoA 3a nOlNtrIHaTa Ha rIaCTTa C€ OT.IaTa kaTO HOBOnDI,UO6I,IT aKTrrB,

Pa3xo4xTe :la noA(pr)K(a r,r peMoHT. cB6p:lafr c fi?norl lBa eTo Ha aktLrBa) re uri{r1rar Karo rerqrqi, B
oTqera 3a rpuxoariTe u pa3xoarTe 3a nepuoAa, B KoiiTO Ca 'BBBprxeHU.AMOpTr.naqUrTa Ha xLrrroTpaiiHuTe
MalepxaiHu a[ruBU ce onpeleir c r3non3BaHeTo Ha ]tr.rHe;Hur MeToa. 3eNtrra He ce aMopTx3apa. BpeMe Ho
x3Ba'lteHriTe oT ynoTpe6a arirllBu He ce aNrop'fu3upaT_

AMopTr,BarlllrTa Ha AanroTpaiiHnTe aKTuBll ce rJagncjrsBa oT Meceqa, cxcABar! Nrecerla Ha
BlBexnaHeTo ur\ B e(cnJloaTaqrJr.Apyr{ecTBoTo e onpeaenujlo riyr,leBa ocTaT6rtHa cTotiHocT Ha ahTuBrTe B
ynoTpeoa.CpoKl,T Ha nole3Ho U3nOn?BAHe Ha OTTIeIHUTe aKTTJB ll CIOTBeTHUTe ar{ODtU3aUUOHHU HODMU Ca
onpeaeneHh KaKTo cneilBa 3a cnexHxTe rpynu aKTltBIli

Cfpa,qr

CropbneHxr(KlNI crpaxu)

2.4 <Daqi4cosu aKmaea

2.4.1 Rndcutux 4us

foalrrHa
a\ropTr3a4{oHHa
HopMa (B %)

4 %

4 %

.{pyNecrroro K,racu(}iluupa cBoure OriHaHcoBU axruBr,r B cjreAHUTe Karerop|rt OuHaHcoBLi aIrTuBr,
lrp)KaHI{ 3a TbprvBaHe; KpeluTx r B3eNJaHur, Bt3HllxHMt nprroHalranHo B npelnpxrTueTo; Qnuaucoen
ar(TrBr, AbprrGHrr no HacT6nBaue Ha nalex. 4)rlaHcoB aKTxak, o69BeHl{ ]c npoaa)l{6a.

Krrac OfiKaqurra ce u3B6prrrBa cnopel qerrra.3a Korro ca npxAo6uTr O HaHcoBu,re axrrlBu.
P6lioBoncrBoro onpelenr Kflacu(b,4xaurrrra Ha rprnancoeure cr anrrnu B MoMerrra Ha uohlrxaLa.

(L!) (UutrdHcoeu aKnu6u, Abpxtct tu ia mbp2lsatHe



or.iHaHcoBu aKTuBr4. rlp)xaHr 3a npoaat(6a' ca aKquu! o6nltrauutl',4lJK 14 apyru QuHaHcoBu aKTuBu'

nDulo6r'ru c HaMepeHuero Ia 6uar npoAaleHB B KparKocporleH ngproA c {en peaJl}l3upaHe Ha fleqan6a

AKTuBuro or ra3 Kareroput ce !.1acu0auupar'r 6ananca r<aro reKyuu aKTIlsl''

p)  hp, , t , ,nu r  ^:- t ro, t t  ' .  Lb:dt '4t ta ' r  nbf1oHaqo tao c "p'  Jrtptumuemo

KpearjrB u B3eMaHI4t. B!3HuKHaJl B npennputrhero' ca tbsHaHcoBlt aKTuBll) ct'3rareHu nocpeqcrBoNl

a pomHo npcaocraBtlre Ha nap ! cToKI'I I'lJltl yOryrr'r ua laaeu ae6urop Te ca Blc!rcqeltu B cacTaBa Ha Texyql4re

aK lBx, c u3KtrloqeHHe rra Te3n c naaorx noBeqe oT 12 M€Ceqa c,le.q .qal.aTa Ha 6arlaHca, KOI1TO CC KlaCUQAqfipaT

Karo Her€Kyullt, llpeAocraBeHxre Kpea[r'u I', B3eMarlr"Ta ce BlllrcLlBar B clleroEolHut 6anaHc B Kareropxtra fla

.npyru B3e\IaH t" U napuqHx cpe.qcrBa }' naprvHu eKBI'IBarleHT[

(q @uHaHco(tu agnueu, oSttce+u 3d npo)o{aa

drru""ouna" ontn"r. o6raerru :a nporax6a ca nprAo6urlr q)uHaHcoBr aKTxBtl, HeKrlacuqluqrpaHu B HuKot

Ipyre KaTcroput.To ce BIcloqBaT B n6r.ocpoqxsTe aKTtBU. OCBeH al(o pll(oBo/lcTBoro uMa Ha\IepeHI'Ie aa

npoau.q" nr""atrut"t" B flepHoa Io l2 Meceqa oT xarara Ea oxHaxcoBut orqEr'

Ilonyn*uta 
" 

flpo.qax6lJT€ Ha OuHaHcoB akruBu ce orqrrar Ha 6a3a 'xarara Ha ypoluaHe - aarara: Ha Kotro

co6crBeHocrra Bbpxy ueuHrre KHHr(a ce npexBlpnt Bbpxy Apy'(ocrBoro l'lHBecruul Te flbpBoHag&rlHo oe

npx3HaBar no cnpaBelrxBara c'I.orlllool ;a ,qarara ypex'qaFe nnrcc pa3xoqure no c[enKa'a <DuHaHcoBure

aKT B Ce OTllUCBar, Koraro npaBala 3a non]qaBaHe Ba napl4gHxre noroul] or IiHBcCTUUt{uTe ca x3TeKflr'l LlJIli qa

6r;ru npete, paeur u ApytKecrBoro e Jar)6lrno roHTpoll Blp\) aRT svrc fleqal6u1e l,r 3ary6ufe'

npou3Tr,r;alqr or npeouenna rra $uuancoBl4 aKTl{Bll' ]lbpxaHx 3a T1rpryBaHe' no cflpaBeanl]Ba crollHocr ce

BK,lHrqBaT R oTqeTa 3a npa\o,lxTe d pa3xoluTe no cTaTueTa .lPa3xoaq 3a nqxB[ tl Apyra oI4HaHCOBU piI]XOqU"

, r . ' 11 . . - I lo \  . r r1 \Rh hr l fHdHcoB npf \onh ldqcpho la  nper  ho i i loca  BL lHh l ' r la j l t i

florrolnt" o- rtla*u u /l BHlcHTx or 'htHaHcoBb a(TuBa, arprxanr 3a rrpryBalle' ce nocoqBar B or'lera 3a

;;;;;;;; ; 
";;-;",'" 

*u'o uu"' o',,1ipv., nuxsu u rlur'raucoeu npuxoa "' Koraro Ap"elrecrBoro npuqoore

flpaBo !a noryrlu nr'lalqaHe

2, 5, mqeecmu 4uot tHu tt'vomu
4n"""',u"o'"n llMoT - lll\{oT (3eMc ung cfpa,la' I4J|I;I gac'I oT clpala' ,lnll l,I ABeTe)' no-oKopo 3a

norryllaBaHe Ha npuxo.qu or HaeM l'lJlr 3a yBer!'llaBaHe Ha cToiiHocfia Ha xan Tana l4HBecrullltoHH!'l llNJoru ce

orq6Tal, NafO ,qlnfocpoqHu ouHaHcoBli aKTnBu' c u3lc'lrcqeHue Ha: u3l ptDIi4zIItnTe MoTll' KoI'ITO Ce OTqUTal no

Haq'lH, tlleHTlrleH Ha HAqltHa 3a floJl3BaHltTe B AeiiflOcrra uMoTt, He3aBuo'Mo oT ToBa' qe npelnojlaraeNloTo llM

npenHasHaqeHne Mo)I(e ia 6r,/le Karo rHBecTnquouHrl ltMor ; pa3pa6mBaHuTe MoT!4 (6e3 pa3pa6oTBaHlJTe

lrHBccrxr!{oHHn l{r\1orlr), Kouro cc oFlurar no Haqurl, leHTuqeH Ha HaqYHa 3a nojBBaHdre B aeuHocrra uNlorll'

""=u"r"oto 
ot to"u, 

"" 
paspa6oTBaHeTo Moxe Ia e c IIeiI Aa cTaHaT LHBeCTLUUOHHU IMOTX [IGpBOHaqanHoTo

oqeHrBaHe Ha fiHBecrIlIII4OHeH ITMOT Ce l'3BGplxSa nO HefoBma qeHa Ha npulo6lBase onpeaeneHa clrnacHo

CC40. Pasxolure no cnerKaTa Ce BKrlIoqBaT B nGpBOHaqaIHara oueHKa flocne.qBauu pa3xo.qu' cBap3aH c

I{HSeCTUllnoHeH uMoT, l(ol',lTo [lofaT Haaex(qHo na 61,la1 ]l3uepeHt'I 14 CROTHeCeHI Kll\{ uHBecTI',IUt4OHHIlt llnoT'

ce oTpa3rBaf r€To yBcrrqeHlre Ha 6ar'iaHcoBaTa My cToiiHocT, KofaTo BojltT ao yBelflqaBaHe Ha oqaKBaHIJTe

rKoHoMrr'recKlr r3foar cnprMo nlptsoHall&rlHo npeaBl'IqeH Te TaKuBa ca pa3xoaiTe' Kouro BOATT AO:

yBeJIIrl]aBaHe Ha lloJle3Hut cpoK Ha roIHocT Ha uHBecTlulloHHllt i\IoTl yB€Jl qaBaHe u3rloI3BagMOCTTa ra
-rt""at"u"onnun 

,"ror: no/xo6ptBaHe KaqecrBoro Ha uHBecrI'iuLoHHL' llllJor; pa3n'ipqBaHe Ha B1'3Mo)Iorocrurc

3a flOJl3BaBe Ha uuRecTuUuoHHrlt uMOT; cl'KpaulaBaHe Ha pa?xoAuTe' cBrp3aH[ C tHBeCmquoHH]lt TIIIOT-

Bc qxu lpyn nocne,qBanl pa3xonH ce npu3HaBar Karc TeKyrIu pa3xoau 3a nepuona' npe3 Korlro ca noHeceHu'

3a nocreABauoro oueHtBaFe Ha IIHBec llluttoHltire I'lMoru Apyxecr'Boro e u36pano 6 np|nara Moqena Ha

"qeHara Ha nprao6uBaHe",

2.6 TaD2oactu $e'raHua

TrproBclore BseMaHI'It, (OIITO Ca 6e3 OtKCLpaH na'ilex! ce np'3HaBar [rpBOHa9:LflHO I]O (eHa Ha

np lo6rRalJe. B 6ana ca cc nocoqBal ilo qeHa Ha npaao6llBaHe' HaM'LneHa c eBeHTyirrHa 3ary6a or o6e3qeHKa

nipll, 
"""teupuantoat. 

3ary6a or o6e3!erm ce orqrra B cllyqaii, qe crurecrByBa o6eKTLlBHo lloKa3arercrBol

qe,4pynecrBoro HtMa.qa 66,qe R crcrotHuo aa cb6epe Bc'lqKd llr'lxllNl cyr{l' clr'racHo nbpBoHaqarlHure

ycrloBut no orHoueHde Ha oLoTBeTHOTO B3eMaHe KaTO: 3HarlxTe-rlHh oltHaHcoBx 3aTpJ'qHeHt1t Ha AJIar(HsKar

o"po"ruo", 3a o6rBrBaHe B HecbcTorTeiHocT x nuxBxlallurl: (rlnaucoeo npecrpyirypupaue l,lx

Hesb3Mo'Grocl 3a u3lljlarqnHe Ha 3al,r','.l)i{eHugro (noBeqe oT 360 AH )' BanaHcoBaTa cToi:iHOCT lra aKTLBa Ce

Havarraa !lpe3 u3nor3BaHeTo Ha KopeKlxaHa cNleTKa 3a o6e3qeHKa. a cTofiHocTTa Ha 3ary6aTa ce oTpa3tBa B



orqera 3a npuxollrre u pa3xolure Kalo pa3xoAu 3a o6e3ueHKa 'Ap)xecTBoTO e Oflpeleirfino cjle;lHxTe

(prrepar{ 3a l{nac q)tqupaHe Ha B3eMaHutra KaTo B3eMaHut, noaJlexa llr Ha ooe3{eHI(a:

H e n o r a c e H [ B 3 e M a H | ' I c n e p | o A H a B L 3 H u K B a H e H a A e l H a r o A x H a ! 3 a K o T o c a n l e c T B y B a
B COKa CTgneH Ha HecurypHocT 3a xHKacxpaHeTo lrM;

-  o 6 t B t B a l l <  l a & 1 D } { H l 4 N a B H e c h c r o F ' e r H o c l l ' / u r x r ' l l ' l K B d l a u  t :

- npeKpartBaHe Ha n3nbJIHureJlHO npou3BolcrBo 6e3 aa e yaoBjlerBopeHo *eMaHero

Ksv 31.12.2012 f ,lpy{ecrBoro llMa 7 -]anR. HenoraceHlt rGproBcK B3eNlaltlrq c 'qara Ha

Bl ,3HuKBaHe ] ]o 31.12.201 l r '

2.7.ITatDu\ u cDedcmca
Ilapu.IHrre cpeacrBa BKlloqBar IlaplrqH[Te HailurtHocrll

cpeacTBa no pa3nraulaTerHu !l ,ilpyfx 6e3cpoqEu 6aflxoB[ cMeTK[)

eKBUBarreliTu Ca KpaTKOCpOtlHlt BllcoKorlliKBl{lHlt BJIoxeHI',It' KOIITO

KOTTTO Cr,Abp]{€T He3HaqlTerleH pric( oT npoMtHa B cToiiHocrTa

uHBOCTT(IrIJ C naAer( no 3 Meceqa.

3a uelure na a3rotglufio Ha orqera 3a naplqHfiTe norout4:

. napfiqHllTe l|ocT,LnrleHu' oT yJlueHT rj napxqH'Te n,laulaHu' Ic'M locTaBquqx ca npeAcTaBe I,,

6 l )  rHo.  (  eMl .  eH l l l l (  r20o ) :

. noiyqeHuTe nuxB.l no pa3nr'la laTerlHu cMeTKlI ca npeAclaBeHs B onepaTuBHaTa AerHocT:

. norryqeHrre AoxoAa n auBuaeHTrl or uHBecraunu - KaTo lHBecTI'{uuoHHa aetHocr' IoKoJIKOTO IIO

cracplnaHue Te3 onepa{ull npeacTtrsrlqBar uHBecrupaHe Ha cBo6oAHI'l pecypcr Ha qpyxecTBoTo;

. nor'ryqcrrrehnareH Te rr'l:rBHlluu l, rlllxBu no nojlyqeljs 3aeMfi (aTo qluHaHcdpaLua 'qetHocr:

. fl,lareH Te MecrHll laHaull n raKc[ I'i BHeceHE B 6ronxera AAC ca npcrcraBe!fi Karo rpyru napusHil

nololllJ oT ocHoBHa {elllIocT

(nap[qH| cpeloBa B 6poii, napu'rHs

u napr.jqHuTe eGuBaieHTu flaplllHxre
ca necso o6paTtNrl B napr|rHu cyMrl x

uMr KaTO Cpoqr ,qeno3rlru u apyrx

u !(o cTeneHTa, !o KotTo

MOraT HaAell(qfio Aa ce

KaTO Ce OTqUTa eTana Ha 3aBbpueEocT Ha

Haae)rQfHor{3MepeH, KaKTO p,BXOAIjl€!

2.8.IIouxoiu
flpuxo,cnre B lpyxecrBoro ce npr3HaBar Ha 6a3a npl{Hllllna 3a HarltcntRaHe

cTonaHcKtTe x3follu ce npt.qo6iBaT or apyxecrEoTo I'l aoKorlKoro npuxo.quTe

x3MeptT,

npoi3Tuqaulu or rtxHala co6crBeHocr opeMuHaBar B KynyBa'la.

npu npe/tocraBtHero Ha ycnyrl4) flpllxoaltre ce npll3HaBar,

clglrKaTa KIM AaaaTa Ha 6,ulaHca, aKo To3[ eTan Moxe !a 66!e

H EBpU eHl  n r r  c  le . IKJ  la  h  p31\o ! , l Ie  1a  np / , i  InqBaHelo  ia

2,9. Pa3xoi

llpu npoAax6l4Te Ha croK npuxoAure ce npli3HaBar, Korato BcllqKl, c6rreclBeH'l plroKoBe lt nOrr3ll:

Pa3xorture B apvxecrBcrfo ce npE3HaBar B MoMeHTa !a rtxltoro B!3HlKBaHe Ha 6a3a flpuHllljnrle Ha

HaqrcrtBaHe u cbrlocTaBnr'IocT.
Pa3xoluTe 3a 5cleull1 nepuoAlJ ce oTlraraT 3a npu3HaBaHe KaTO TeKyUl pa3xoa 3a neplo,qa, npe3 I(oIiTo

nofoBopuTe 3a KouTo ce oTHacgT, ce u3nbrHtRaT-
aDuHaHcoBr,lTe pa3xoarj ce BKrlloqBaT a oTqeTa 3a np xo!{Te I,I pa3XOlUTe, KOraTo BS3HAKHaT. U Ce

clcTorT oT: JluxaeHr pa:xo!u, l€r' 6annosu raKcx ll apyrfi fipeKu pa3xo.qlt flo KpeIUTII lt 6aHKOBU rapaHutlll!

KypcoBU pa3n X'l oT BanlyTHx 3aeMu,
'fa(cuTe no o6cJlyxBaleTo Ha 6aHKoBnTe cNteTKu ce oTqITaT KaTO O[epaTI'IBeH pa3xo,q 3a BCHIXIIH

ycJlyr_u.

2.10. octnceq Kanunal uDseDa
*lftfOf clpgU:' AA Karo aKu oHepHo ,qpyxecrBo e or (are'opttra Ha KanI,lr roB re /xpyxecrBar

KOUTO Ca 3a,q!lxeH{ aa pefllcrpupaT B TbproBcKxt perxcTbp onpeaeneH Nl}IHI'{MfieH pa3Mep Ha Kafittratrra

(ocHoBerr Karura,rr), cn)DKeq Raro o6e3neqeH e Ha Kpeat ropxre Ha apyxecrBoro c ofne/q yloBnerBoptB'rHe

Ha .fexHuTe B3eMaHur_ Tr,proBcKldT 3aKOH npeABnxaa 3aa'bJDl(eHue IJa APyXeCTBOTO Aa QOpMUpa QOHA

oofl,qa crlrfHar ]/10

2. Ip"vrri x3To.itluq6, flpenBu{eHr B ycraBa nrli no peueHue Ha o6uoro c.r,6pau}ie

Cpegcreara ua fou4 "Pe3epBeH" l!{orar !a ce H3IroJI3yBar carlo 3a:

.,Pe:epaea" B'.;rt.246lll Ha T.3 H3ro'lHtrqu Ha ibouarrPe3€pBeH" cai

l, Ha;-ManKo l/10 or fleqa"l5ara, Kotro ce orae"qt) aoKaro cpeAcrBara B}'u

lrJlu flo-rojrrMa qacr ol xanurarla, onpeleJleHa oT ycTaBai

l 0



L noKprBaHe ra roAsrxHara 3aryoa;

2. noKpuBarre Ha 3ary6u o1' npeAxolHara roallHa

3, Koraro cpeacreara Ha OoHA "Pe3epBeH" HaaxBapntr l/10 }fifi onperlereHara or ycraBa no-

fojrr\ra qacr or Kanurella! no-rone\Ibtr piBNIep Moxe ,la 6r"Ae utco:r:yBaH 14 3a yaeiluqaBaHe Ha Ranltritra

tlpe3 2012 r. ocHoBHHqr KaIlrraJI Ha ApyxecrBoro He e npoMeHtH Pa3Mepir My clorBercrBa Ha

ld.\repa B' l l /ca e f  tpt  oacxar lel  cfbD HeB' leceHLlt l  han' l la] ' l  e o0 \"rB

2.1l. Tt ozogcxu 34o'bt)Icet lua
3aAbnxe utm K1,M nocraBqurlq u .qpyrere rehfuln 3aAL'DIteHr'u ce orqxrar no crotHocrra Ha

opltrrHzLlHIJTe 0aKTyprl (ce6ecrofiHocr). Kotro ce npueMa 3a cnpaBe.qJrbBara croiHocr ra c'qerKam! Kotro ule

61,rte snnaTeHa B 61,lerue cpeqy norlyr{eHxre cToKt u/xnu vc''ly r'

2.12. TeKvu u omcltoqetu itrttt'qu ehDxl' ioxodu
pa3xolr4re 3a ,qafl,6qx 3a neptro,4a Brc.llogBaT TeKyul!{ !l oTcporieHu aaur'qu. flpu npeo6paryeaue ua

ci jeToBoAHaIaIeqar ' ISaBAat|6qHoo6nafaeNlaneqal6aceoTt{BTaTaKTIlBl i I {nacf iBunooTcpol leHu/]aHGult .
llacuBu no orcpoqeflx ,qaHrqti ce npu3HaBar 3a Bcx'{Kll o6'laraeMr] AaHlgr]Il BpelueHuu pa3nuKu AKTIIB]'I no

orcpolreHr4 laHruu ce npx3HaBaT caMo 3a HaNlarteMfi laHlllHlt speMeH![ pa3nuKlt' IIoKoJIKOTO e BepOtTHO

TrxHoTo Ba3craHoBrBaHe npr Harlrq eTo Ha o6nafaeMa neqan6a npe3 cneaBalllu rolIlHl'. AKrrBxTe I'l

nacrBrlTe no orcpoqeHn Iall1,III'i ce ouerulBar Ha 6a3a naHrqHnre cmBKL! (OUTO Ce Oqa(Ba Aa ce npuralar 3a

nepuona, npes Kotro aKrIrBIrl e Lue ce puarrH3llpar' a nacuBure ule ce ype'atr' Kr'v 3l '12 2012 r' llppKecrBoro

He e npll3HaJlo aKTrlBu tj nacuBu no oTcpoqelttj AaHltlll

2.13. .Ilomlu aa rnemu "tuua'lpyaoBxre ocurypmeilHn orHoureHxt c nepcoHara ce ocHoBaBar Ha pa3nopea6ure Ha Koaerca sa

tpyl^ u ir^ -qeiicrBaqoro ocurypdrenHo ?aKoHolareilcrBo Pa3Mepllre Ha ocdryprrejlHure BHocKl,t ce

oirpercrrr cr,macro rleicKTBaulolo 3aKoHoqareJlcrBo KparKocpolrHBTe Bb3Harpa4qeHrt Ha nepcoH'l"Ia noA

d)opMATa Ha 3anraru, npeNIIlt ll coIllranHI'I xonnauraHut lr npu.do6riBKn ce npll3HaBar ttmo pa3xoq B orllera 3a

npu*oArr" u pa3xoallre B nepuola! B Koi:iTo e nonoxeH Tp).qrr 3a Ttx Ilrlj ca [3nrflHeHr ll3tlcKRaHutTa 3a

TexHoTo norrrraBaHe, I1 KaTO TeKylIO 3AlGjDreolle (oleA nplcnalane Ha BcliqKu nnaTeHu Beqe cyMl' ll

nojrafaLL( ce yapl'xKu) B pa3Mep Ha HenucKoHTllpaHaTa LiNI cyMa ,4urxuuure BHocKu 3a coq[arHoTo I'l

3IpaRHO OCrryp,IBaHe ce npu3ftaBar xaro reKyul paBxol tl3aabtxeHue B HelucKoHTUpaH pa3Mep B nepfioaa Ha

Haqucr,r,IBaHe Ha cboTBeTHnTe noxoa1r, s KO;TO Ca CBlp3aHU 3a He113no',r3BaHl1 nnaToHu (KOMneHClpyeMu)

o'r fiycKu Kr,M aarara Ha {unancoau orver ce taqhcrtBa 3a'4cDKegxe) Koero ce oIIeHtBa no cyMara' Kotro ce

oqaKBa .qa 66!e u3rutmeHa Karo pe3yrrar or Heu3noJBBaHoro npaBo Ha HarpynaH ornycK B oqeHKara ce

BKnroqBaT flpl46nx3l'lTenHaTa npeIIeHKa 3a pa3xolll{Te 3a caMmo Bb3HarpattleHHt I4 pa3XOlI'ITe 3a

ocuflprJTenlr; BHocxH, I(or1'fo pa6oroAarentr Ahnxl,l Brpry re3t4 cyMlr'@uHaHcoBure orHo[eHit c

pa6orHnqure ]l crly)o{Terute u Apy).ecrBoro ce ocHoBaBar Ha pa3nopeA6ltre Ha KoaeKca Ha rpylla Ir Ha

oa3noDe!6Irre Ha Ieiicl Baqoro ocI'irypureJlHo 3al(oHoAarejIcrBo

ClrracHo pa3nopen6l{Te Ha Koae(ca t'la rpyaa. pa6oro.qare]ltr tiMa 3aatJl]KeHue aa E3nrlarlr flp'

npeKpmrBaHe Ha rpylloBxt noroBop o6e3ulereHxt 3a:

. Hecna3eHo npe^rl3B€CTlre _ 6pyrHoro rpynoBo BR3Harpa't!€Hue 3a eIIIH MeCeU:

3aKpuBaHe Ha npe:lrlp tTueTo l'IJItl I'ta qacT oT Heror ccKpaulaBaHe B LqaTa, HaNIaJrtBaHe Ha

u cnupaue ua pa6ora:a noBeqe or 15,1uu 11 gp - He floBeqe or eAHa 6pyrHa Meceqlja
. nopaau

o6eN1a Ha pa6ora
pa6orHa 3an,rara;

. npn npeKpartBaHe Ha rp)qoBl'lt aoroBop nopaall

TpyaoBo Bb3HarpatnaeHxe 3a dBa Nleceua. aKo l,Ma Hat_Ma-nKo

ro,qurl, He e noJlyLIaBaJ] O6esUeTeHIre Ha c]rqoTo ocHoRaHue;

. nph neHcroHnpaHe - or 2 ,lo 6 6pyrur uecevna pa60THu 3annarfi cnopeq rpy'qoB[t oro1( B

APYXECTBOTO:
. 3a reu3nor3BaH IIraTeH TOAH]X9H oTrrycK _ 3a cborBeTlluTe loltHll3a BpeMero', KoeTo ce npt3HaBa 3a

rp\  roB cTalh.
Crea u3nraqaHero Ha nocor{eHure o6e3[lereH"I 3a pa6oroAarens He npod3Tnqar apyru 3arH]xeHut

KCM pa6oTHurII4Te U Cnyx TenuTe

2.14. IIotriIurE'He ( ttDuxniu

flprxo,qure Blc,llo'rBar cnpaBe!.flrBara {eHa Ha no'r).leHoro uJr!' no!'flexaulo Ha norlyrlaBaHe nrau{aHe

dnr,t B,li3HarpDrqleHuc 3a npolaneHxTe croKH Ll ycrlyrl{ B HopManHdt xo/] Ha /XeiiHOCTTa Ha ApyXecTBoTo'

Ilprxo,q re ca noco.reHu HerHo or MC, BnpHar[ crotll llrrl npeaocraBeHfi orcr-r'nKr'

6onecr o6e3uererde B pa3Mep Ha 6p)'rHo1o

ner roarrHl., TpyAoB cTalfi u np* nocrreAHuTe ner

l l




