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1. ba3a 3a u3roresine Ha QUHAHCOBMSA 0TYeT

1.1 IIpaBeH cTaTyT

MNPEMHWYM KOHCVYJI EJI EJI CH - BOJIKBHC OO/
e BIMcaHo B Areduus no BrucBanusaTra Ha 07.07.2010
r., BYJICTAT 201200867. CemanumieTo u aapechT Ha
ynpaeieHue  Ha  gpyxkectBoto e  rp.Codus,
oyn.Ixetimc bayuep No 103, er. 1.

[MPEMMWYM KOHCVYJI EJI EJI CH - BOJIKBHC OO/]
e ¢ yupenutenex kanutan oT 1000 nesa.

Jpy’KeCTBOTO ce ympaBisBa M MPEACTaBIABA OT
Humutpuoc  Cumoc  Jlarepuc, Moanuc  Smac,
Koncrantnnoc Konokacuauc 3aejHO M MOOTAEIHO.

OcHoBHaTa JIEWHOCT Ha HpyxecTBOTO e
KOHCYJITAaHTCKH YCJIYT'H Ha BCUYKW YaCTHU U IyOTHMYHU
OBATapCKH W YyXKIECTPaHHU KOMITAHUH, THPTOBIU U
(U3NYECKU JIMIA, MPaBHU KOHCYNTAallUH, (PUHAHCOBH
KOHCYJITAalUY, 3aCTpaxoBaTeHU KOHCYJITAalUY;
MpoydYBaHe Ha Ia3apa, MPOCKTHPaHEe W KOHCYITAlUU
BPB BpB3Ka C W3TpOXIaHETO Ha OOeKTH Ha
eHepreTHuKara.

1.2 O0uu moJioskeHust

To3u (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexyHapOJHUTE CTaHAapTH 32 (PJMHAHCOBO OTYHMTAHE
(MC®O), mpumern ot Espomneiickus cwio3 (EC).
OHUHAHCOBHUIT OTYET € HM3MOTBEH IIPU CIIa3BaHE Ha
MPHUHIIMIIA HA UCTOPUYECKATA IICHA.

1.3 Ilpnaarane Ha HoBU M peBusupann MCPO
1.3.1 Cranapaptu u pa3sicHeHHsl, BJIe3JIM B CHJIA U
NPUJI0KEHH Mpe3 TeKyIIUs OTYeTeH Mepuoj

Jpy>XecTBOTO € MPUIOKHIIO CIEAHUTE HOBH CTaHIApTH
U TpPOMEHU B CTAHJAPTH, BKIIOYUTEIHO BCHUYKHU
MPOU3THUYAIU OT TSAX MPOMEHH B JPYTU CTaHIApTH, C
JlaTa Ha TbpBOHayajHO mpwiarane 1 sHyapu 2013
TOJMHA:

o MCC 1 [llpeocmassane na urarcosu omyemu
— IlpencraBsHe Ha enemeHTH Ha J[pyr
BCeoOXBaTEH TOXO, M3maneHu npe3 roam 2011
(B cuna ot 1 1omm 2012);

o Msamenenns Ha MCC 19 Joxoou ma naemu
auya - IlogoOpeHns Ha  CUETOBOAHOTO
OTYHTaHE Ha JMJOXOJUTE Clle]] HaIyCKaHe,
n3nazenu npes foHu 2011 (B cuna ot 1 sHyapu
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1. Financial Statements’ preparation basis

1.1 Legal status

PREMIUM CONSUL LLC — BALKANS LTD is a
joint stock company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 201200867 on
07.07.2010.

PREMIUM CONSUL LLC — BALKANS LTD has
initial capital of 1000 BGN.

The company is managed and represented by

Dimitrios

Simos Lageris, loannis Yappas and

Konstantinos Kolokasidis together and separately.

The basic activity of the company is consulting
services to all private and public Bulgarian and
foreign companies, retailers and individuals, legal

advice,

financial advice, insurance consulting,

market research, planning and consulting in the
construction of energy facilities.

1.2 Applicable standards

These

financial statements are prepared in

accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1 Standards and interpretations entered into
force and applied during the current reporting

period

The company applied the following new standards

and amendments in

standards including any

consequential changes in other standards, with date
of first application 1 January 2013:

IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);
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2013);

e MC®O 13 Oyensasane na cnpageonusa
cmotinocm, M3aanaeH npe3 mait 2011 (B cuma ot
1 auyapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’KecTBOTO TNPOMEHH IPEACTABSIHETO Ha
MO3UIIMM OT JIPYT BCEOOXBAaTEH JI0XOJ B CBOS
oT4er 3a mevaibaTa WM 3ary0ata M Opyrus
BCEOOXBAaTeH [OXOJ, KaTo IO3ULHH, KOHTO
MOratr BIOCJIEACTBUE J]a C€ PEKIACH(QHUIUPAT B
nedanbara widM  3arybata, IpeACTaBSHU
OTAETHO OT TAKWBAa, KOUTO HUKOTa HsIMa Ja ce
peknacupunupar. CbOTBETHO, CpPaBHUTEIIHATA
nH(pOpMAaIHs € TOBTOPHO MpPEACTaBEHa.

HpI/IeMaHCTO Ha TE3W U3MCHCHHA Ha CHIICCTBYBAIIUTC
CTaHaapTu HE € OOBCJIO 0 NPOMCHH B CUCTOBOJHATA
IIOJIMTUKA Ha ,HPY)KCCTBOTO, KaKkTO cjcaBa:

1.3.2 HoBu cTaHAapTH U pa3siCHEHHUs, KOMTO Bce
olLe He Ca NPHJI0KEHU

Cmanoapmu, pazacHenus u nPOMeHu 6 CManoapmu,
KOUmO He ca Ouiu npuiodceHu no-parHo — 0000penu
3a npunazane om EK

Hsxon HOBM cTaHmapTH, MpPOMEHH B CTaHIApPTH U
passicHeHus, onoOpeHu 3a npunarade or EK, morar aa
ObAaT MO-paHO NPWIOKEHH B TOAMLIHMSA TEPUOL,
3aBbpiiBail Ha 31 mekemBpu 2013 1., BBIOPEKU Ue BCE
Ollle HE ca 3aIBJDKUTETHH Npeau CleBalll MEepHO/I.
Tesu mpomenu B MCOO He ca Owimm mO-paHo
HNPWIOXKEHH IIPH M3TOTBSIHETO Ha TO3U (PUHAHCOB
otyer. J[py>KeCTBOTO HEe IUIaHUpa Ja Mpuiara Te3H
CTaHJApTH IO-PaHO.

e MC®D®O 10 Kowucomuoupanu  unancosu
omyemu, MCDO 11 Cvemecmnu
cnopasymenus, MCDOO 12 Onogecmsasane na
yuacmusi 8 Opyeu npeonpusmus, MCC 27
Unousuoyarnu unancosu omuemu (2011)
samensiyu MCC 27 (2008) u MCC 28
Uneecmuyuu 6 acoyuupanu u CcveMeCmHu
npeonpusmus (2011) samenstm MCC 28(2008),
nznanenu npes mait 2011 (B cuna ot 1 sHyapu

2014);
e IIsmenenus Ha MCC 32  Quunawncosu
UHCIPYMEHMU.: Ilpeocmassne -

KOMIICHCUPaHEe Ha (UHAHCOBU AaKTUBU U
MacuBW, W3gafeHu mpe3 aexemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e lsmenenns Ha MCDO 10 Koucoruouparnu
@unancosu omuemu, MC®O 12
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o IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that

were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and TAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial

2
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Onogecmsasane Ha  ywacmus 6  oOpyeu
npeonpusmuss 1 MCC 27  Hunoueuoyanrnu
@unancosu omyemu, M3aACHU TIpe3 ICKEMBPH
2012 (8 cuna ot 1 ssHyapu 2014);

PBKOBOJICTBOTO OYaKBa TE3W CTaHAAPTH Ja HE OKaKaT
cbulecTBEH e(eKT BbpPXy (UHAHCOBHA OTYET Ha
Jpy’XecTBOTO B NepHOJa Ha II'bPBOHAYAIHOTO UM
IpUIaraxe.

Cmanoapmu u pazacuenus, uzoadenu om Cveéema no
MerncOyHapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo éce ouje He ca npuioicenu

PpkoBOICTBOTO cCunTa, 4Ye € MOAXOAAMIO Ja ce
OTOBECTHU, Y€ CJICAHUTE HOBU WIH PEBU3UPAHU
CTaHIAPTH, HOBU pa3siCHEHWs W TPOMEHHU KbM
CBIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JlaTa
ca Beue m3gameHun oT CpBeTa MO MEXKTyHAPOIHH
cueroBogHu cranaaptu (CMCC), Bce omie He ca Ouiu
0100peHn 3a Tpmiaraie oT EBporelickaTta KOMUCHS H
CHOTBETHO HE Ca B3ETH Ipe] BUJ MPU U3TOTBSIHETO HA
TO3W (PUHAHCOB OT4YeT. [/laTMTe Ha BiM3aHE B CHJa 3a
TAX IIe 3aBUCAT OT pEIIeHHETO 3a OJo0peHue 3a
npunarase Ha EBponelickaTa KOMHUCHSI.

e I3menenus Ha MCDO 10 Kowucoruoupanu
dunancosu omuyemu, MCDOO 11 Cwvemecmuu
aneavcumenmu, MCDO 12 Onosecmsasane na
os108e 8 Opyeu npeonpusmus, U3TAJACHA TIpe3
tonu 2012 (B cuna ot 1 stayapu 2013).

o MC®DO 9 @unancosu uncmpymenmu (U30a0eH
noemspu 2009) u Jonvanenus xom MCDO 9,
n3nanenn okromspu 2010 (B cuna ot 1 sHyapu
2016 ronuna);

e Pasgcuenue 21 wuna KPMCDO Hanosu,
m3naneno Mait 2013 (B cuna ot 1 sayapu 2014
TOJINHA).

1.4 ®yHKIHMOHATHA BAJyTa M BATYTa HA
NpeCcTABsIHE

OyHKIMOHAaTHA BallyTa € BajlyTara Ha OCHOBHATa
WKOHOMHYECKAa Cpela, B KOSITO €IOHO JpPY>KECTBO
(YHKIMOHUpPA W B KOATO IJIABHO CE€ TIEHEpHpaT |
W3pa3xo/BaT IMApUYHHTE CpeAcTBa. T OTpassiBa
OCHOBHHUTE CJENIKH, CBOUTHS M YCIIOBHS, 3HAUUMH 3a
HdpyxecTBOTO.

To3u (huHAHCOB OTUET € IMPEICTABEH B OBITAPCKH JICBa,
KosTO ¢ (hyHKIMOHANHaTa BaimyTa Ha J[pyKecTBOTO.
Lsnata ¢uHancoBa nHGOpPMaLUs IPEICTaBEHA B JIeBa €
3aKpbIVIeHa 10 XWIANA, OCBEH KOTaTo € IOCOYCHO
IpyTo.

1.5 Yy:xxnecTpanHa BajdyTa
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Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, 1FRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to 1IFRS 9, issued in
October 2010 (in force since 1 January
2016);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1
January 2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially

3
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Chenkute B 4YyXJeCTpaHHA BalyTa Ce€ BIUCBAT
ITHPBOHAYATHO KaTO KBbM CyMaTra Ha dyXIccTpaHHaTa
BallyTa ce Mpujara MEeHTpaIHus Kypc Ha bobirapcka
Haponna banka (BHB) kbM parara Ha cpaenkara.
KypcoBute pasnuku, BB3HHKBAIIM MPH YpeXkKITaHe Ha
BATyTHUTE MAPUIHU TMO3HUIINH WX IIPH OTYUTAHETO HA
TE€3W MApPUYHU TO3UIMH TMPH KypCOBE, PA3IUYHU OT
TO3H, MO0 KOMTO IThPBOHAYATHO ca OWJIM NpPU3HATH, Ce
OTYNTAT B Tedajmbara Wiu 3ary0bata 3a CHOTBETHHS
MIEPHUO/I.

Or 1 sanayapm 1999 roagmHa OBITApCKUAT JIEB €
(ukcupaH KpM €BpOTO TI0 Kypce 1.95583 meBa 3a emxHO
€BpO.

1.6 C4eTOBOIHHU NMPEINOI0KEHUSA U NPUOJIU3UTETHH
CYETOBOHH OLEHKH U NPELeHKH

IIpunoxxennero Ha  MCOPO  wusuckBa  OT
PBKOBOICTBOTO 112 HanpaBH HAKOM CYETOBOIHHU
NPENONI0KEHUsT U NPUOIMU3UTENHU CYETOBOJHU
OLIEHKU TIPU HM3TOTBSIHE HA (PMHAHCOBHS OTYET, C
Le]l OIpeleiissHE CTOMHOCTTAa HAa HSAKOW aKTHBH,
[TIACUBH, NMPUXOIM U pasxoau. Te ce m3BBpIIBAT
Bb3 OCHOBa Ha Hai-noOpara TpelieHKa Ha
PBKroBOACTBOTO, Oa3upaHa Ha UCTOPHUYECKUS OIHT
Y aHaJIM3 Ha BCUYKH (PaKTOPH, OKA3BalllU BIUSHHUE
IpU JAaJeHUTe OOCTOSTENCTBA KbM Jarara Ha
U3TOTBSHE Ha (buHaHCOBUS OTUYeT.
JIWCTBUTETTHUTE pE3yiTaTH OMXa MOTJH Jia ce
pasinyaBaT OT IIPEICTABEHUTE B HACTOSIIMA
(UHAHCOB OTYET.

2. OCHOBHHU eJIeMEHTH HA CYETOBOJAHATA NMOJUTHKA
(a) Omnepauuu ¢ 4y:KIAeCTPAHHA BAJIyTa

Crenkure, OCBIIECTBSIBAHH B UYKJCCTPaHHA BayTa ca
MPEeN3YUCIISIBAHA B JieBa TI0 BaJyTHHUS Kypc Ha
IeHTpanHaTta OaHKa B JeHA Ha caenkara. llapuannTe
AKTUBU ¥ TACUBH, JCHOMUHUPAHU B 4YyKICCTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca NPEU3YUCICHU B
JIeBa 10 3aKITIOYUTETHAS BayTeH KypcC Ha [IEHTpaIHAaTa
Oanka kbM 31.12.2016 rommua. IlpousTuyamurte OT
TOBa KYPCOBHM pa3lIMKM ca MpH3HATH B OTYeTa 3a
JOXOJTUTE.

(0) UmoTH, MALIIMHU, CHOPbKEHUS U 000pyABaHe
Karo umMoTH, MalluHU W CHOPBKCHHS CE OTYUTAT
aKTHUBH KOUTO OTroBapAatr Ha kputepunte Ha MCC 16 u
MMaT CTOMHOCT NpH TNPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 yeBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKa OT TIOCOYCHATa C€ OTYHMTAT KAaTO TEKYIU
pa3xoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
c omoOpeHaTa CUYETOBOJHA MOJHUTHKA. Bcekn wumor,
MallliHa WO  ChOPBKEHHE CE  OICHsABAa IpHU
npunoOMBaHEeTO My IO I[IeHa Ha mpuaoOuBaHe
ompeneseHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.
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recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2016. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.
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JIpy»KecTBOTO € TMpHeno Ja OTYWTAa HMOTHTE,
MAIllMHUTE, CHOPHKEHHATA W  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha mpuaoOuBaHe 0e3
BCHUYKHA HATPYMAHW aAMOPTHU3AIMOHHU OTYUCICHHUS W
HaTpyIiaHa 3ary6a oT o0e3IieHKa.

[Mocnenamy pa3xoad CBBP3aHH C OTHENICH HMOT,
MallliHa, ChOPBHKEHUE M O0OpYyJBaHE CE€ OTYUTAT B
yBENIMUCHHE Ha OajaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTO € BEPOSITHO NPEANPHATHETO Ja Npuaodue
WKOHOMUYECKH W3rOJU HaJ bPBOHAYAIHO OIICHCHATa
CTaHAapTHA e(EeKTUBHOCT. BBB BCHYKH OCTaHAIH
cllydyad TOCJEJBAIUTE Pa3XOAH CE€ OTYHTAT Karo
TEKYIIH 3a Mepruoja.

JbaroTpaliHUTe MaTepUATHU aKTUBU CE aMOPTHU3HpAT
O JIMHEHHUS METOJT 32 MEPUOJIa Ha OYaKBAHUS ITOJIC3CH
JKUBOT, OIIPCACIICH KbM MOMCHTAa Ha HpI/II[O6I/IBaHe Ha
aKTHUBA.

CpeqHHAT TMOJIe3eH KHUBOT B TOJHUHU 32 OCHOBHHUTE
TPYNU JIBITOTPAHA MAaTepUAIHH aKTUBH, € KaKTO
clesiBa:
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The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHHU
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcnopTHU cpencTBa Vehicles 4
CronaHcKku UHBEHTAp Fixtures and fiitings 6,7
Kommrorspn u mepudepnu | Computers and

yCTpoiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
akTUBH HEe ce  amopTu3upar. U3monspaHute
aMOPTH3AMOHHA HOPMH, CE€ OCHOBABaT HAa M3YNCIICHUS
IIOJIE3€H JKUBOT.

Kesm 31.12.2016 r. IPEMUYM KOHCYVIJI EJI EJI CH1
- BOJIKBHC OO/l Hsima HalWM4HA ABIATOTPANHU
MaTepHaTHA aKTHBH.

B) HemaTepuaanm akTuBH

Karo HemarepualHUTE aKTUBH C€ OTYMTAT AaKTHBH,
KOHUTO OTTOBApsT Ha ONPEACICHUETO 3a HeMaTepHuaieH
aKTHB M OTIOBapAT Ha KPUTEPUHUTE 3a OTUYHUTAHE Ha
HeMaTepuallHu akTHBH popmyiupanu B MCC 38.

[Mpn mpuaoOuBaHETO UM HEMAaTEPHAJIHHUTE aKTHBU Ce
OTYHTAT MO Ce0ECTOMHOCT.

Hemarepuannure  akTUBM  Cce  OTYMTAT  CJEQ
npuaoOuBaHeTo MO  ceOeCTOMHOCT HamaleHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATpyNaHd 3aryOW oT
00e31IeHKa.

AMOpPTH3HpAT ce TO JUHEWHHWs METON 3a CpoKa Ha
oIpeesiCHHs NI0JIE€3€H JKUBOT.

Kem 31.12.2016 r. [IPEMUYM KOHCVJI EJI EJI CH
- BOJIKBHC OO/l HAMa HeMaTepHaIHi aKTHBH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2016 PREMIUM CONSUL LLC -
BALKANS LTD has no estate, machines, equipment
and devices.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2016 PREMIUM CONSUL LLC -
BALKANS LTD has no intangible assets.
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JpyecTBOTO HEe € NpUIOoOMBaI0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € JApYr BuA (UHAHCOBU
WHCTPYMEHTH.

(r) OO0e3ueHka Ha JbJATOTPAaiiHM MAaTEPUATHH
AKTHBH

[Ipu HanMuue Ha CHOUTHS U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OallaHCOBaTa CTOWHOCT Ha
IBITOTPalHUTE MaTepUATHH M HEMAaTepUATHH aKTHUBU
€ HEBB3CTAHOBMMAa B paMKUTE Ha JCHHOCTTa, CC
M3BbpIIBa oOe3neHka. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a CyMara, ¢ KoATo OajaHcoBaTa CTOMHOCT
HaJIXBBPJIS B3CTAHOBHMATA, KOATO TPEACTABISABA TMO-
BHCOKaTa OT HETHATa MPOJaXHA IICHA HAa aKTHBA U
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBaHETO
Ha 00e3leHKaTa, aKTUBUTE Ce TPYNHPAT JO BB3MOXKHO
Hal-BHCOKa CTENCH Ha aHAIUTUYHOCT, 332 KOSITO ca
HaJHIE UICHTUDUIMPYEMH TAPUYHH TTOTOIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTUBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH M3MEHEHHS B Cpelara, B KOSTO
pabormn.

Ksm 31.12.2016 r. [IPEMUYM KOHCVJI EJI EJI CHU
- BOJIKBHC OO/l msimMa obe3LeHKa Ha ABIATOTpaliHU
MaTepUATHA aKTUBH.

(¢) MHBECTMIIMOHHH UMOTH
Jpy>kecTBOTO HE OTYUTAa HWHBECTULHOHHU HMOTHU
cwrimacao MCC 40.

(:x) CTOKOBO-MaTepHUAJIHU 3al1ACH
CTokOoBO-MaTepUaNHu  3allaCM  ca  KPaTKOTpalHH
MaTepHajJHd aKTUBU TOJ ¢dopmara Ha: MaTepHaly,
npuAOOUTH TTIaBHO Ype3 MOKYNKa M NpeAHa3HaueHH 32
MIPEKH MPOJAKOH.

MarepuanHuTe 3amacu ce OLEHSABAT IO MO-HUCKAaTa OT
JIOCTaBHaTa CTOWHOCT WJIM HETHaTa peaausupyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMaTra OT BCHYKH
pa3xoau MO 3aKylyBaHeTo, MpepadoTkara, KaKTo U
JIPYTH Pa3XxoJu, HAalpaBeHU BB BPb3Ka C AOCTABSIHETO
UM JI0 CETaIllHOTO ChCTOSHUE U MECTOIOJIOKEHHUE.

B mnocnencTBue ce BKIIIOYBAT B OTYETHATAa CTOMHOCT Ha
NpOJaJACHUTEe CTOKM TMpH TNpoJaxda Mo Merona
“CpeIHO-IIPETErieHa CTOMHOCT® HAa  MOCTHIMIIUTE
MaTepHajIHU 3aIacu.

(3)Tbproecku M APYIrU B3eMaHUs

Kato kpeanTtu u B3eMaHHs Bb3HUKHAIN [IbPBOHAYATIHO
B TPEANpHUsATHETO ce KIacUpUIMpaT B3eMaHUSA
BB3HUKHAJIM OT IUPEKTHO NPEAOCTaBSIHE HAa CTOKH,
YCIIyTH, Hapy WIK HapuuHU €KBUBAJICHTH Ha IEOUTOPH.
H’prOHa‘IaHHO TE3W B3CMaHUA U KPEAUTU CE€ OLICHABAT
o ce0ecToiHOCT.

Crnen mnbppBOHAYATHOTO MPHU3HABAHE KpPEAUTHTE U

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2016

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2016 PREMIUM CONSUL LLC -
BALKANS LTD have no diminution of tangible
fixed assets.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at

prime cost.
After initial recognition receivables from clients and
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B3€MaHHATA OT KIWUEHTH W JOCTaBYHIIA, KOUTO ca 0e3
(hUKCHpaH Magek ce OTIUTAT IO CeOECTONHOCT.
Kpenuture u B3eMaHHUATa OT KJIMEHTH M JOCTaBYHIIH,
KOUTO ca ¢ (QukchpaH MaAek ce OTYHTAT [0
aMOpTH3HWpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOIEHT € OPUTMHAIHMUAT TMPOILEHT OMpeAeicH C
JOTOBOpA.

KbM nmatara Ha ¢MHAHCOBHS OTYET Ce MpaBH Mperie]
3a ompemeisHEe Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OnpenensHeTo Ha 00€3IIEHKAaTa C€ U3BBLPIIBA Ha 0a3za
Ha WHIUBUAYaJICH TWOIXOA 3a BCAKO B3E€MaHE II0
pelieHne Ha PbKOBOICTBOTO.

JlaHbpuuTe 3a BB3CTAHOBSIBAHE CE€ TIPEACTABAT 110
OPUTHHAIHHUS Pa3Mep Ha cyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs C€ PEICTABAT MO ce0eCTOMHOCT.
Karo kpaTkocpouHH ce Kiacu(pUIMpaT B3eMaHUs,
KOHTO ca:

- 0e3 puKcHpaH mamex

- ¢ (muKcHpaH MaZeX M OCTaTHYEH CPOK 0 Taaexa o
¢/IHa TOJIMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo penrocpounu ce kinacuuupat B3eMaHus, KOUTO
ca ¢ (ukcupaH mangeXk W OCTaThbUEH CPOK A0 Taaexa
HaJI eHa TOJIHA OT JlaTaTa Ha OajaHca.

THproBckuTe W APYTH B3eMaHUs Ca NPEACTABEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ NpUCIHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.

KbMm 31.12.2016 r. TIPEMWUYM KOHCYJI EJI EJI CH
- BOJIKBHC OO/l Hsma TBpProBCKM U ApPYyId
B3eMaHHA.

(n) llapyyHM cpeACTBA M NAPUYHH €KBHBAJICHTH
IlapuunuTe cCpenacTBa B JIeBa Ca  OLGHEHH 110
HOMMHAJIHA CTOI71HOCT, KOATO CbOTBECTCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTYeTa.
baHkoBHTE J1EMO3MTHM c€ OTYMTAT 1O HOMHUHAIIHA
CTOMHOCT MW IIOoJIaramara ce ChIVIACHO JI0roBOpa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, IECHOMUHUPAHU B
Yy>XJAE€CTPAHHA BAITyTa, Ca MPEOLEHEHH IO IIEHTPATHUS
kypc Ha BHDB kbM nataTta Ha oTdera.

[lapyunn cpencTBa BKIIOYBAT cajAa IO  KAacOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBY HHCTPYMEHTH

QduHaHCOBUTE  WHCTPyMEHTH Ha  J[py>kecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B OpOHd M MO OAHKOBH
CMETKH, B3€MaHHs U 3aAbJDKEHUSA. PBKOBOACTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeiMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

BanyreHn puck

BanmyTtHuTe CcHemkM ce  OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHU (UHAHCOBU
WHCTPYMECHTU 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTta Ha OJO00HN (MHAHCOBU WHCTPYMEHTH HE

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2016

suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2016 PREMIUM CONSUL LLC -
BALKANS LTD has not trade and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.
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¢ oOunuaiiHa rpakThka B PemryOonuka brirapust.
KpenureH puck

(DUHAHCOBUTE AKTHUBU, KOWTO IOTEHIHATHO H3jIaraT
Jpy’XecTBOTO Ha KpEeIUTeH PHUCK, ca MPEeIUMHO
B3€MaHMA 10 MpoaaxOu. J[pyKecTBOTO € U3JI0KEHO Ha
KpeAWTEH PHUCK, B CIy4ail 4e KIMEHTUTEe He M3IUIATAT
cBouTe 3anbiukeHud. Ilomutukara Ha J[pykecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBSBAaHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTU C
MOXOJIa KpeIUTHA peIyTarysl.

JpyecTBOTO HEe € NpUIOoOMBaI0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € JApYr BuA (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KanmuTaJj
OcCHOBHUSAT KanuTai Ha J[py>KecTBOTO € B pa3Mep Ha
1 000 nega.

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2016

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is notacquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounts to
1 000 BGN.

31.12.2016 1. 31.12.2015 r.
Name HNwme BGN. (%) BGN (%)
Konstantinos Kolokasidis | Koncrantunoc Konokacumuc 500 50 500 50
Dimitrios Simos Lageris | Jumurproc Cumoc Jlarepuc 250 25 250 25
loannis Yappas Woanuc Snac 125 12.5 125 12.5
Demetris Yiappas Jumutpuc Snac 125 12.5 125 12.5
1000 100 1000 100

JpyXecTBOTO ympaBiisgiBa KamuTajga CH Taka, 4e Ja
ocUrypu (PyHKIMOHMPAHETO CH Karo JeHCTBaIo
MpeNpUATHE, KaTO €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BPAIa€MOCTTa 3a aKIMOHEPHTE,
Ype3 ONTUMHU3ALMUA Ha CbOTHOIINCHUCTO MEKAY ABJIT 1
KanuTtan  (BB3BpallaeMOCTTa HAa  HHBECTUPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € ma MOIIBpXKa
JIOBEPUETO HAa MHBECTUTOPHUTE, KPEIUTOPUTE W Tazapa
Y J1a rapaHTupa ObAenioTo pa3BuTHe Ha J[pyKecTBOTO.
PvroBomcTBoTo  Ha  [IpyxkectBoTo  HabmomaBa
KalyTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO
HETCH JBJIT KbM KOPHUTHpPaH COOCTBEH KamuTall.
HeTHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHTE U
KpPaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JINIIA,
Taka u ABJITOCPOYHUTE u KpaTKOCPOYHUTE
3a0bDKCHUS, HaMaJeHU C TapuYHUTE CpEeACTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HATpyIlaHaTa
nevanba, KaKTO U TMOJyYeHUTE 3aeMu  (QopMmupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[pykecTBOToO.

PwroBoncTBOTO Ha [lpyKecTBOTO Ompeess pa3Mepa Ha
HEOOXOAMMHUS KalrTal MPOMOPIIHOHAIHO Ha HUBOTO Ha
PUCK, C KOWTO ce XapaKTepu3upar OTJEIHUTE
neitHoctn. llogmbpikaHeTo W KOPUTHMPAaHETO Ha
KaluTaioBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPB3Ka
C IMPOMCHUTE B MKOHOMUUYCCKUTC YCJIOBUA, KAKTO U B

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
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3aBUCUMOCT OT HHMBOTO HA PHCK, MPUCHIIO HA
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE€ HHBECTHpA.
OCHOBHHTE HMHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yOpaBJiieHHEe Ha  KamuTajgoBaTa CTPYKTypa  ca:
JVBHJICHTHA TOJIMTHKA, EMUTHpPaHE WM OOpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAaMaJIIBaHE
Ha HHUBOTO Ha 3aJTBXHIOCT, pehHHAHCHpAHE HAa
JbJra, 4pe3 H3JaBaHe Ha WHCTPYMEHTH C TO-IBIBT
MaTypUTeT U Jp. Bcuuku pemieHus 3a NpOMEHH B Ta3u
HAcoOKa ce B3eMaT MPH OTYMTAHE Ha OajaHca MEKIY
IeHaTa W PUCKOBETE, TIPUCHIIM HA Pa3IHYHHUTE
W3TOYHHIY Ha (UHAHCHPAHE.

(M) 3agbJsKkeHns] 1 MPOBU3UH

Knacudunmpane Ha 3a1bKeHUATA!

Karo kpegutn W  3ambDKeHUS  BB3HHKHAIHU
I'bPBOHAYATIHO B TMPEANPUATHETO Ce KiIacHpUIMpaT
3aJIBIDKCHHST BB3HUKHAIIM OT JUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, yCIyTH, MTAPH WIN MAPUIHN €KBUBAICHTH OT
KPEIAUTOPH.

[IbpBOHAYaNHO TE3W 3aqBIDKCHHUS W KPEAWTH Ce
OIIEHSBAT 10 Ce0ECTOWHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTHUTE U
3aJIBIDKCHUATA KbM KIMCHTU U JIOCTABYMIIM, KOUTO Ca
0e3 QuKcHpaH majiexk ce OTYUTAT 110 CeOeCTOWHOCT.
Kpenutute n B3eMaHUATa OT KIMEHTH W JAOCTaBYHUIIH,
KOUTO ca C (UKCHpaH TMajex ce OTYUTAT II0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUST JMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.

3ambKeHUsT KBbM — TMEPCOHAT UM OCUTYPUTEIHU
OpraHM3alliu ce KIacu(UIUpaT KaTo 3aJbDKEHUS Ha
MPEIPUATHETO TIO TIOBOJ HA MUHAM TPYA MOJOXKEH OT
HaeTHsl TIEPCOHA M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOUTO C€ HM3UCKBAT OT 3aKOHOJATEIICTBOTO.
CermacHo m3uckBanmstra Ha MCC ce BKIIOYBAT H
HAYUCIICHUTE KPAaTKOCPOYHH JIOXOIHM Ha TEepCOHANa C
MPOU3XO0J] HEMOJ3BaHM OTIYCKH Ha TIepCOHaIa U
HavMCJICHUTEe Ha 0a3a Ha JeicTBalUTEe CTaBKU 3a
OCUTYpSIBAHE, OCUTYPUTCIHM BHOCKH BBPXY TE3H
noxomu. JIpykecTBOTO HsAMa TNpueTa IOJIMTUKA Ja
HAYHCIISABA IBJITOCPOYHH JTIOXOIN Ha MTEpCcoHAa.

Ksm 31.12.2016 r. npyXecTBOTO HAMa Ha3Ha4yeH

HepcoHal.
[lpoBu3un  ce  HaAuuCHsIBAaT 1O  Haii-moOpata
npuONIM3NTENHA OIeHKAa Ha  PBKOBOACTBOTO  HA

MPEANPHUSITHETO 110 TIOBOJ] Ha KOHCTPYKTHBHHU U ITPABHU
3aJb/DKEHHS BB3HUKHAIM B pe3yiaTaT Ha MHUHAIU
CHOHUTHS.
KaTto kpaTKOCpo4YHM ce KiIacH(pHIUpaT 3aTbIDKECHUS,
KOHTO ca:

- 0e3 uKcupaH maaeK

- ¢ (ukcHpaH masiexx U OCTaThUCH CPOK 10 Majeska

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2016

inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2016 the company has no appointed
personnel.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.
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JI0 eTHA TOJIMHA OT JaTaTa Ha GUHAHCOBHS OTYET.
Kato nmbnrocpounnm ce kinacuuuupar 3aJbIDKEHUS,
KOUTO ca ¢ (UKCHpaH TaJie)X M OCTaTh4eH CPOK 0
najieka HaJl e[Ha TOJIMHA OT JaTaTta Ha OanaHca.
[Mony4yeHuTe 3aeMu THPBOHAYAIHO CE€ OTpassBaT IO
CTOMHOCT Ha BB3HHUKBAHC, HaMaJICHAa CbC CbOTBCTHUTC
pasxogqu 1o  cuenkara. Cien  TbpBOHAYATHO
OTpa3siBaHe, TONYYCHUTE 3aeMHU Ca TPEACTABCHU 10
aMOpPTU3UpPaHA CTOWHOCT, KAaTO BCSKA pa3jinka MExIy
CTOWHOCTTA Ha Bh3HHKBAHE U MOCIIC/IBAIATa OI[CHKA CE
OTpa3siBaT B OTYETa 3a MPUXOMU U pasXxoad Mpe3
Tepro/ia Ha BH3HUKBAHE Ha 3aeMa Ha 0aza e(eKTHUBHUS
JINXBCH ITPOLCHT.

(n) Hpuxoan

JpyXecTBOTO  OTYMTa TEKYm[0 MPHXOTUTE  OT
obnuaitHaTa TEWHOCT 1O BUIOBE JICHHOCTH.
IIpu3HaBaHeTO HA NPUXOAUTE CE€ HU3BBPIIBA IPU
Cra3BaHe Ha TIpUeTaTa CYCTOBOJHA IMOJUTHKA 3a
CJICTHUTE BUIOBE IPUXOTH:

- Ilpuxomu ot mponax0a Ha CTOKH, U JPYTH aKTHBH
— TIpU TOPEXBBPJIIHE COOCTBEHOCTTA U INpEIaBaHe
Ha CHOTBETHUTE aKTHBH Ha KyIyBadHTe.

- Ilpm wm3BBpmBaHe Ha KPATKOCPOYHH YCIYyTH Ce
IMpu3HaBa B OT4YE€Ta 3a IPUXOJU H Pa3Xoau
MPOMOPIIMOHAIIHO Ha CTEMEHTA HAa U3BBPIIBAHE HA
yciayraTa KpM JataTa Ha Oamanca. CrereHTa Ha
U3BBPIIBAHE CE ONpelesis Bb3 OCHOBAa Ha
nmpoyuyBaHe 3a wu3BbpHIeHaTa pabora. Koraro

CHIECTBYBAT 3HAYHWTEIHH HESICHOTH OTHOCHO
MOJTydyaBaHETO Ha TMPHUXO0jaa, HE ce MpHu3HaBa
MPUXO]I.

[IpuxoauTre ce  oTydMTaT HAa  MNPUHLOUIA  HA
CBHIIOCTaBMMOCT B MOMEHTA Ha TSIXHOTO Bb3HUKBAHE J10
pa3Mepa Ha BEpOATHUTE WKOHOMHUYECKH H3TOIU 3a
IpYy’KeCTBOTO M ako Morar Ja ObaaT HaIeKIHO
n3MepeHu.OLeHaBaT ce Mo CHpaBeAInBaTa CTOWHOCT
Ha I0JIyYeHOTO WJIM MOJUIEXKAlI0 Ha II0Ty4aBaHe.

KoM 31.12.2016 r. IPEMHUYM KOHCYVYJI EJI EJI CA
- BOJIKBHC OO/] HsiMa peanu3upanu NpUXOIu.

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTe 3a JeHHOCTTa
10 UKOHOMHUYECKH €TIEMEHTH.

KbM pasxoaute 3a qeifHOCTTA ce OTHACAT U (PMHAHCOBHU
pa3xoau, KOUTO JAPYKECTBOTO OTYUTA U Ca CBBP3aHU C
obuuaitHaTa JIEHHOCT.

Pasxogute ce oTuMTAT HA MPUHLUIA HA TEKYIIO
HauncisBaHe. OIEHSBAT ce 10 ChpaBeuBaTa
CTOMHOCT Ha TUTATCHOTO WJIM MPEACTOSIIO 3a TUIaIaHe.
Hernute ¢uHaHCOBM pa3xoau BKIOYBAT MPUXOAU U
pa3xoau OT JIMXBH WM Jpyrd (PUMHAHCOBH TMPHUXOIU U
pa3xomm.

Ksm 31.12.2016 r. [IPEMUYM KOHCYVYIJI EJI EJI C1
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As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2016 PREMIUM CONSUL LLC -
BALKANS LTD has not revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment. Net financial expenses
include revenues and expenses from interest and
other financial incomes and expenses.

As of 31.12.2016 PREMIUM CONSUL LLC -
BALKANS LTD has no expenses.
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IIpemuym Koncyn En En Cu - bonksaec OO
CueToBOIHA NONUTHKA U OEITIEKKH
Kbm 31.12.2016 1.

- BOJIKBHC OO/] HsiMa U3BBPIIEHU pa3Xoau.

(m) CBbp3anHu Juna
Kem 31.12.2016 r. #ApyXecTBOTO HsIMa CKJIIOYCHHU
C/IETIKU ChC CBBP3aHHU JINIIA.

(p) Aanb4Ho objaraHe:

JarbkbT BBpPXy nedanbaTa 3a TroaWHATa BKIIOYBA
TEKyII ¥ OTCPOYEH JaHbK. TeKyIIHIT JaHBK BKIIOYBA
cyMmaTa Ha JaHbKa, KOSITO CJelBa Jla Ce IUIaTU BBPXY
oOmaraema medanba 3a TmepuoAa BBH3 OCHOBa Ha
eeKTUBHATA JaHbYHA CTaBKa WJIM JACWCTBAIlla TaKaBa B
JICHsI Ha W3TOTBSIHE Ha OajlaHCa U BCHYKU KOPEKIIUU
BBPXY OBJDKUMUS JAHBK 32 MUHAIH FOJIUHU.

OTCcpoueHHUAT MaHBK CE€ W3YHUCIIABA Ype3 MpHiiaraHe Ha
MeToja Ha OaJaHCOBHTE aKTUBU U TIACUBH BBPXY
BCHYKH BpPEMEBH pazlUKd MEXAy OarmaHcoBaTa
CTOMHOCT  CBIJIACHO  CYETOBOJHUTE  OTYETH U
CTOWHOCTHUTE, U3YUCIICHH 32 TaHBYHH LIETH.

OTcpoveHUST JaHBK Ce W3YMCIABAa Ha 0aszarta Ha
JaHBYHUTE CTAaBKW, KOHWTO CE€ OYaKBaT Ja Objaar
JNEHCTBAIM, KOTaTO aKTUBBT CE peaau3upa MIu
3aJbJDKEHUETO ce moracu. EQeKThT BhpXy OTCPOUYCHUS
JaHBK OT MPOMSHA Ha JAHBYHUTE CTaBKH CE OTYHMTA B
OoTYeTa 3a NPUXOAM M Pa3XOJd, ¢ H3KIIOUCHUE Ha
CJIy4auTe, KOraTo C€ OTHACS JI0 CYMH, MPEABAPUTEITHO
HAYUCIICHH WM OTYETCHH IUPEKTHO B COOCTBEHUS
KarumTasl.

OTcpoueH JIaHBUEH AaKTHB C€ MPU3HABA CaMO [0
pasMepa, J0 KOWTO € BEpOSTHO MOJy4YaBaHETO Ha
ObIeNTN JaHBYHU ITeYanOn, Cpemry KOUTO MOXKE Ja ce
OIIOJI30TBOPSAT HEW3IOI3BAHUTE JAHBYHH 3aryOu WM
JaHbueH KpeauT. OTCPOUYCHUTE NaHBUHH AKTUBU CE
HaMmalsBaT B CBOTBETCTBUE C HaMaJCHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJ3H.

(c) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHH
CYETOBOIHHU NMPeEHeHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHAAPTHU M3UCKBA OT PBHKOBOJCTBOTO JAa IPHIOXKH
HSIKOM CUETOBOJHH IPEAIOIOKEHUS U IPUOIU3UTEIHU
CYETOBOJHM MpPELEHKH IpPH H3TOTBIHE Ha TOAWUIIHMS
(bMHAHCOB OTYET W NPH ONpEleNsIHE HA CTOMHOCTTa Ha
HAKOM OT aKTHBUTE, I[IACHBUTE, IPUXOJUTE U
pazxonurte. Bcuuku Te ca U3BBPIICHH HA OCHOBAaTa Ha
Hail-noOpaTta TIIpelleHKa, KOATO € HalpaBeHa oOT
PBKOBOACTBOTO KBM JaTaTa Ha H3TOTBSIHETO Ha
¢unancoBus otuer. JeiicTBuTeNnHUTE pe3yaTaTH Ouxa
MOIJIM Ja C€ pa3iudaBaT OT IMpPEICTaBEHUTE B
HaCTOSIIHs GUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHHSA OTOK
[Ipuera momuTHKa 3a OTUYMTAHE M TIPEICTABSIHE Ha
MAPUYHUTE TTOTOIH T10 TPEKUS METO/.

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2016

(o) Related parties
As per 31.12.2016 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.
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CueToBOIHA NONUTHKA U OEITIEKKH
Kbm 31.12.2016 1.

[NapuuHuTe MOTOLM ce KIACHU(HUIMPAT KATO MapHUIHU
IOTOLH OT:

e OmepatuBHA IEHHOCT

e lIHBeCTHIIMOHHA JIEHHOCT

e duHAHCOBA ACHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI
[Ipuera e cyeToBO/IHA TTONHUTHKA J1a CE U3TOTBS OTUYETA
gpe3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary0a 3a nepuoja

- Cannmoto Ha HepasmpejeicHaTa nedanda KakTo
Y IBIDKEHUSATA 32 TIEpHOo/Ia

- BCI/I‘-IKI/I CTaTUU Ha HpI/IXOZ[I/I NiIn pa3x0111/1,
newyanba winu 3ary0a, KOUTO B pPe3yjiTar Ha
nectBamute MCC ce mpu3HaBaT TUPEKTHO B
COOCTBEHHS KallUTal.

- KywmynaruBeH edexkT OT OpoOMEHHUTE B
CUYCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHU
rpemku B croTBeTCTBHE ¢ MCC 8.

- IlpexebpisHe W pasnpencicHHe Ha KaluTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunure mpoMeHH B pe3yiTaT Ha BCHUYKH
W3MEHEHHE TII0 BCHUYKH  €JIEMEHTH  Ha
CcOOCTBEHHS KallUTAll.

3. JlombaHuTeHA MHGOPMAIHSA KbM CTATHHTE HA
(dUHAHCOBUSA OTYET

CrpaBka 3a OIOBECTSABaHE Ha CUCTOBOJIHATA TIOJUTHUKA
na IIPEMUYM KOHCVYIJI EJI EJI CH - BOJIKBHC
OO/l xpm 31.12.2016 T.

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2016

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

3. Additional information to the financial

statements’ items

Report on PREMIUM CONSUL LLC — BALKANS
LTD announced accounting policy as of 31.12.2016.

31.12.2016 | 31.12.2015
thousand | thousand
BGN. BGN.
(xwi1. aB) | (XHJI. JIB)
3.1. |IlapuyHu cpencTBa Cash Equivalents
KacoBu HamuuHOCTH Cash 1 1
bankoBH HAMMIHOCTH Deposits
Oomo: Total: 1 1
3.2. | Texkymu nacuBm Short-term liabilities
3aabIKeHUS kbM | Trade and other payables
JOCTABYHIIN U KITHEHTH 20 20
Oomo: Total: 0 0
3.3. | Pa3xonm 3a neiiHOCTTa Expences
Pa3x. 3a ppamHN yeiryru | Cost of hired services
Pasx. 3a pp3Harpaxacaus | Expences forPersonnal
Expenses on
Pa3xonu 3a amopTH3anms | amortizations
Oowmo: Total: 0 0
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ITpemuym Koucyn En En Cu - Bongsie OO]1
CYeToBOAHA MOJHUTHKA 1 OENCHKKH
KoM 31.12.2016 .

3.4. PuHaHCOB pe3yJrar

Ipes 2016 r. IPEMHUYM KOHCVII EJI EJI CH -
BOJIKBHC OO/l He ¢ M3BBPLIBAJIO JCHHOCT U HE €
peanusupano neyanda uiam aryba.

3.5 CuOnTHS ciiex JaTaTa HA Oananca

Hsama 3Ha4uMy CEOMTHS, HACTBHIWIA MEXIY OTYETHATa
JaTa ¥ [aTrara Ha ChCTaBiHe Ha OajlaHca, KOHMTO [a
npoMeHsT $uHarcoBaTe oTueTH KbM 31.12.2016 1.

Date/llama:07.06.2017

Cvcmasumen/ Compiler;
., EcEghITu Axaynmune

SFP Accounting LTD
Mapzapuma Anexcuesd

Vnpasumen/Manager:

Premium Consul LLC — Balkans LTD
Accounting policy and notes
31.12.2016

3.4. Financial result
In 2016 PREMIUM CONSUL LLC — BALKANS

LTD has had no activity and has not realized a profit
or loss.

3.5 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2016.
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