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XAHI1YEJI EOO)],
 
rO).:{I1WEH ,ll,OKJ1A,ll, 3A ,ll,EHHOCTTA
 
31 ).:{EKEMBPI1 2011 r.
 

PbKOBOJlCTBOTO npeJlCTaB}f CBO}f rOJlI1WeH JlOKJlaJl 11 rOJlI1WHI1}f <pI1HaHCOB OT'-IeT KbM 

31 JleKeMBpl1 2011 r., 113rOTBeH B CbOTBeTCTBl1e C Me)l()::(YHapoJlHI1Te CTaHJlapTI1 3a <pI1HaHCOBo 

OT'-II1TaHe (MODO), npl1en1 OT EBponeHcKI1}f Cb\Q3 (EC). T0311 OT'-IeT e OJlI1Tl1paH OT 

f1paHcyoTbpxaycKympc OJlI1T OOL!:. 

I. 06WH CBep;eHHH 

XaHl1yen EOOL!: e Bnl1CaHO B TbprOBCKI1}f pemcTbp Ha C0<pI1HCKI1 rpa.LJ,cKI1 CbJl no <pl1pMeHo 

Jleno No 20275/1993 r., C PeWeHl1e No 1 OT 13. 10.1993 r., nOJl HOMep 11884 TOM 162 CTp. 192. 

C PeWeHI1}f No 2/19.12.1994 r, 3/25.09.1996 r, 4/19.07.1999 r. , 5/07.11.2000r. 6107.06.2004 
r.,7/26.09.200611 8/09.10.2006 ca 113BbpWeHI1 npOMeHI1 B pemCTpaUI1Ha Ha JlpY)f(eCTBOTO. 

Kanl1TanbT Ha JlpY)f(eCTBOTO e 5,462 neBa 11 e BHeceH 113U}fno.EJlHOnl1'-1eH c06CTBeHI1K Ha 

JlpY)f(eCTBOTo e Xalmyen rM6X-repMaHI1}f. 

L!:eHHocTTa Ha XaHl1yen EOOL!: BKJl\Q'-IBa pa3pa60TBaHe,np0I13BOJlCTBO 11 JlOCTaBKa Ha xapJlyepHI1 

11 co<pTYepHI1 npOJlyKTI1,KoMnoHeHTI1 11 ycnyrl1 no BHeJlp}fBaHe BbB BCI1'-1KI1 

CeKTOpl1,BKJl\Q'-II1TenHO npOMI1WneHa aBTOMaTI13aUI1}f, aBTOMaTI13aUI1}f Ha crpaJlI1 11 aBI1aUI10HHO 

eneKTpOHHO 06cny)KBaHe. 

II. YnpaBJleHCKa cTpyKTypa Ha LwymecTBoTo 

YnpaBneHCKaTa cTpyKTypa Ha JlpY)f(eCTBOTO BKJl\Q'-IBa JlBaMa ynpaBI1Tenl1 11 eJlI1H npoKypl1CT. 

L!:pY)f(eCTBOTo ce ynpaBn}fBa 11 npeLl,CTaBn}fBa OT JlBaMaTa ynpaBI1Tenl1 3aeJlHO, I1nl1 OT 

npoKypl1CTa, 3aeJlHO C eJlI1H OT ynpaBI1Tenl1Te. KbM 31.12.2011 r. ynpaBI1Tenl1 Ha Ll,pY)f(eCTBOTo 

ca BnaJlI1Ml1p rOpaHoB AHrenOB 11 TI1XOMI1P EMl1nOB TOllIKOB. KbM 31.12.2011 r. npoKypl1cT Ha 

JlpY)f(eCTBOTo e )])1MHTbp JIHeB reopmeB. 

f1pe3 2011 r. Bb3Harpa)l()::(eHI1Ha, nony'-leHI1 06wo npe3 roJlI1HaTa OT ynpaBI1TeJll1Te 11 

npoKypl1cTa Bb3mnaT Ha 977 Xl1n.nB. cpewy 833 XI1Jl.nB. npe3 2010 r. 

YnpaBI1Tenl1Te 11 npoKypl1CbT: 

He npl1Te)f(aBaT LI,}fnOBe, eMI1Tl1paHI1 OT Ll,pY)f(eCTBOTO; 

H}fMaT npaBa Ll,a npl1L1,0611BaT LI,}fJlOBe OT Ll,pY)f(eCTBOTO; 

He y'-lacTBaT B TbprOBCKI1 Ll,pymecTBa KaTO HeOrpaHI1'-1eHO OTrOBOpHI1 CbJlPY)KHI1UI1; 

He npl1Te)KaBaT nOBe'-le OT 25 Ha CTO OT Kanl1Tana Ha Ll,pyro Ll,PY)KeCTBO; 

He y'-lacTBaT B ynpaBneHl1eTO Ha Ll,pym Ll,pY)KeCTBa I1J1I1 KOOnepaU1111 KaTO 

npoKypHCTH, ynpaBI1Tenl1 I1nl1 '-IneHOBe Ha CbBeTI1. 
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XAHl1YEJIEOO,[( 
rO)J,I1ll1EH )J,OKJIA)J, 3A )J,EHHOCTTA (ITPO)J,bJI)f(EHI1E) 
31 )J,EKEMBPI1 2011 r. 

III. CbcToHHHe H palBHTHe Ha p,pvlKecTBoTo npel 2011 r. 

flpe3 2011 r. XaHHyeJ1 EOO)]: npOp,bJ1)1(H p,a pa3BHBa CBOHa LleHHocT B CJ1eLlHHTe OCHOBHH 

HanpaBJ1eH H5I: 

6HToBa aBTOMaTH3aUH5I; 

HHTerpHpaHe Ha CHCTeMH 3a ynpaBJ1eHHe 3a cPHJ1HaJ1HTe Ha XaHHyeJ1 B EBpona 

npOMHWJ1eHa aBTOMaTH3aUH5I. 

B 6HToBaTa aBTOMaTH3aUH5I npOLlbJ1)1(HXa npoLla)l(6HTe Ha TepMocTaTHH BeHTHJ1H, H npoLlyKTH 3a 

oCHryp5lBaHe Ha KOMcPopTa. 

B npOMHWJ1eHaTa aBTOMaTH3aUH5I npOLlbJ1)1(H H3nbJ1HeHHeTO Ha LloroBopH CbC COJ1BeH-CoLlH. 

JlYKOHJ1-HecPToxHM A)]:, TeHrH3WeBpOHJ1 B Ka3xcTaH,YopJ1H OapcbHc B Ka3axcTaH H LlpyrH. 

Ope3 2011 r. npOLlbJ1)1(H Lla ce pa3BHBa C 6bP3H TeMnOBe HHTerpHpaHeTo Ha CHCTeMH 3a 

ynpaBJ1eHHe 3a U5IJ1a EBpona. 

113BOLlbT e, 4e H npe3 2011 r. XaHHyeJ1 EOO)]: npOLlbJ1)1(H Lla ce pa3BHBa cTa6HJ1HO, B HHTepec Ha 

CBOHTe KJ1HeHTH, nepCOHaJ1 H co6cTBeHHK. 

IV. libP,elUo palBHTe Ha XaHHyen EOOll 

Ope3 2012 r. H 3aHanpeLl we npOLlbJ1)1(H pa60TaTa Ha LlpY)l(ecTBoTo B OCHOBHHTe My 

HanpaBJ1eHH5I. 

B 06J1aCTTa Ha 6HToBaTa aBToMaTH3aUH5I ca CKJ1104eHH LlbJ1rOCp04HH LloroBopH C EpaTO, PyBeKc, 

H Dr TepM. DJ1arOnpH5ITHH Bb3MO)l(HOCTH cbwecTByBaT 3a OCbweCTB5IBaHe Ha LlOCTaBKH 3a 

BOLlOCHa6LlHTeJ1HHTe LlpY)l(eCTBa B CTpaHaTa. 

B npOMHWJ1eHaTa aBTOMaTH3al~H5I npOLlbJ1)1(aBa pa60TaTa no aBTOMaTH3aUH5ITa B COJ1BeH-COLlH. 

W,e npOLlbJ1)1(H pa60TaTa H no LlorOBopHTe C JlyKOHJ1 HecPToxHM A)]: H Llp.04aKBaT ce npoeKTH B 

06J1aCTTa Ha eHepreTHKaTa. 

flpe3 2012 r. I1HTerpaUHoHHHH ueHTbp, we npOLlbJ1)1(H Lla 06CJ1y)l(Ba cPHJ1HaJ1HTe Ha XaHHyeJ1 B 

EBpona no OTHoweHHe Ha HHTerpHpaHe Ha CHCTeMHTe 3a ynpaBJ1eHHe.npeLlBH)i(L\a ce 

pa3pacTBaHeTo Ha ueHTbpa H o6oco651BaHeTo Ha LlBe HanpaBJ1eHH5I-aCeM6J1HpaHe H HHTerpaUH5I. 

V. HayqHH Hlcnep,BaHHH H npoyqBaHHH 

)]:pY)l(eCTBOTO He H3BbpWBa caMOCT05lTeJ1HO HaY4HH H3CJ1eLlBaHH5I H npOY4BaHH5I. CbWHTe ce 

H3BbpWBaT B npeLlnpl1HHeTO-MaHKa H ce npeLlOCTaBH Ha cPHJ1l1aJ1HTe. 

VI. BalKHH cb6HTHH, KOHTO ca HaCTbnHnH cneJ! J!aTaTa, KbM KOHTO e CbCTaBeH r0J!HIUHHHT 

d!HHaHCOB OTqeT 

CJ1e,U ,UaTaTa Ha cPHHaHCOBH5I OT4eT H5IMa HaCTbnHJ1H CbweCTBeHH Cb6HTH5I, KOHTO ,Ua OKa)l(aT 

BJ1H5IHHe BbPXY I1HcPopMaUH5ITa, npe,UOCTaBeHa B OT4eTa. 
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XAIDIYEJIEOO,[( 
rO,DJ1WEH ,UOKJIA)J; 3A ,UEHHOCTTA (IlPO,UbJDKEHI1E) 
31 ,UEKEMBPI12011 r. 

VII. <l>IIHaHcoBII IIHcTpyMeHTII II d!llHaHCOB PIICI\: 

PbKOBO.L\CTBOTO e Ha5lCHO C qHiHaHcoBH5I pHCK, Ha KOHTO e H3J10)l(eHO )],PY)I(eCTBoTo. BbB 

cjlHHaHcoBHTe OTLIeTH nO-.L\OJlY ca onHcaHH pHCKOBeTe, KOHTO PbKOBO.L\CTBOTO Ha )],PY)I(eCTBOTo 

CLIHTa 3a Cbll\eCTBeHH, KaKTO H HaLIHHa, no KOHTO Te 6Hxa MOrJIH .L\a nOBJlH5I5IT Ha .L\eHHOCTTa. 

PbKOBO.L\CTBOTO He CM5ITa, Lie e Bep05lTHO Cbll\eCTBeHH pHCKOBe .L\a ce OTpa351T HeraTHBHO Ha 

6b.L\eU1HTe onepaUHH Ha )],PY)I(eCTBOTO. 

OTrOBOPHOCTlf HA PbKOBOLICTBOTO 

Cnope.L\ 6bJlrapCKOTO 3aKOHO.L\aTeJlCTBO PbKOBO.L\CTBOTO CJle.L\Ba .L\a H3rOTB5I cjlHHaHcoB OTLIeT 3a 

BC5IKa cjlHHaHcoBa rO.L\HHa, KOHTO .L\a .L\aBa B5IpHa H LIeCTHa npe.L\CTaBa 3a CbCT05lHHeTO Ha 

)],PY)I(eCTBOTO KbM Kpa51 Ha rO.L\HHaTa H HerOBHTe cjlHHaHcoBH pe3YJITaTH. PbKOBO.L\CTBOTO e 

H3roTBHJlO npHJlO)l(eHH5I TYK cjlHHaHcoB OTLIeT B CbOTBeTCTBHe C MC<DO, npHeTH OT EC. 

PbKOBO.L\CTBOTO nOTBbp)\(,L\aBa, Lie e npHJlaraJIO nOCJle.L\OBaTeJlHO a.L\eKBaTHa CLIeTOBO.L\Ha 

nOJlHTHKa H Lie npH H3rOTB5IHeTO Ha cjlHl1aHCOBHTe OTLIeTH KbM 31 .L\eKeMBpH 2011 r. e cna3eH 

npHHUHnbT Ha npe.L\na3J1HBOCTTa npH oueHKaTa Ha aKTHBHTe, naCHBHTe, npHXO.L\HTe H 

pa3xO.L\HTe. 

PbKOBO.L\CTBOTO Cbll\O TaKa nOTBbp)\(,L\aBa. Lie ce e npH.L\bp)l(aJIO KbM .L\eHCTBaUlHTe MC<DO, KaTO 

cjlHHaHcoBHTe OTLIeTH ca H3rOTBeHH Ha npHHUHna Ha .L\eHCTBallloTo npe.L\npH5ITHe. 

PbKOBO.L\CTBOTO e OTroBopHo 1a KopeKTHoTo BO.L\eHe Ha CLIeTOBO.L\HHTe perHcTpH, 3a 

ueJlecb06pa3HoTo ynpaBJleHHe Ha aKTHBHTe H 3a npe.L\npHeMaHeTo Ha He06xo.L\HMHTe MepKH 3a 

H3651rBaHeTO H oTKpHBaHeTo Ha eBeHTYaJIHH 3J1oynoTpe6H H .L\pym Hepe.L\HOcTH. 

BJla.L\HMHp AHreJlOB \ 

YnpaBHTeJl 

COcjlH5I, 20.03.2012 r. 
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XAHHYEJI EOOL( 
CqETOBO~EHbAnAHC 

31 ~EKEMBPI1 2011 r. 

31.!l:eKeMBpH 

IIpHJ1. 2011 r. 2010 r. 
AKTIIBII 
HeTeKymH aKTHBH 

I1MoTH, MaWHHH H CbOpb)l(eHH5I H ,LlpyrH L{A 6 2,206 2,191 

HeMaTepmlJIHH ,LlbJlrOTpaHHH aKTHBH 7 50 
OTcpo4eHH ,LlaHb4HH aKTHBH 12 77 72 

2,333 2,263 
TeKymH aKTHBH 
MaTepHaJlHH 3anaCH H He3aBbpweHo npoH3BO,LlCTBO 8 3,781 4,222 
CTOKH Ha nbT 1,120 

TbproBcKH H ,LlpyrH B3eMaHH5I 9 6,583 7,124 
L{aHbUH 3a Bb3CTaHOB5IBaHe 198 
TIapH'-IHH Cpe,LlCTBa H eKBHBaJleHTH 10 11,153 8,704 

___~2,63L __ ~0,24~ 

06moaKTHBH 24,970 22,511 

KAIIlITAJI 
KanHTaJl H pe3epBH Ha co6cTBeHHUHTe 
OCHoBeH KanHTaJl 5 
L{pyrH pe3epBH 53 
Hepa3npeLleJleHa ne4aJl6a 17,649 

17,707 

3a,LlbJl)l(eHH5I npH neHcHoHHpaHe 13 400 349 

400 349 
TeKymH naCHBH 

TbproBcKH H LlPYrH 3aLlbJl)l(eHH5I 11 6,788 7,184 
L{aHb4HH 3aLlbJl)l(eHH5I 53 
TIPOBH3HH 14 22 24 

6,863 7,208
_~  --L­

06mo naCHBH 7,263 7,557___-'---L~ ------'-"'--=--'--­

06mo co6cTBeH KanHTaJ1 H naCHBH \ ' 24,970 22,511 

<1>HHaHcoBHTe OT4eTH ca oLlo6peHH Ha 20.03.2012 I\ H~_rOLlnHcaHH, KaK-T-O-C-Jl-e-Ll-Ba...

- ~ 

--------'d~ 

\\ -

.,.'
BJlaLlHMHp AHreJlOB
 

YnpaBHTeJl
 

3aBepHJl CbrJlaCHO OLlHTOpCKH ,LlOKJla,Ll: \. 
=-------------­

I1peHa BaKoB UBeTaHa HKOBa
 

PerHCTpHpaH ,LlHTOJ ,.TIpai1cyoThpxaycKyllbpc OLlHT'" OOL{
 

L{aTa: 22>. C3 2.01,;( 13\0~, illi~ 

:---- ­ ......-

C4eTOBOAHaTa nO.1HTHKa H llpHil0)KellHlITa OT crpaHHua 10,10 3..J npe.lcTaR.lllBaT lIepaTleJlHa 'IaCT OT lIaCTOllUlHlI 6 
<pHHaHcoB OT4eT. 



XAHl1YEJ] EOO)], 
OTQET3ABCEOEXBATHMRnOXOn 
31 nEKEMBPI1 2011 1'. 

IIpuJI. 

OpHXOJJ,H 01' npoJJ,a)l(6H 15.1 
Ce6eCToHHocT Ha npoJJ,a)l(6HTe 15.2 

EpyTHa neqaJI6a 

AJJ,MHHHCTpaTHBHH pa3xoJJ,H 16 
Pa3xoJJ,H 3a JJ,HCTPH6Yl(H~ H MapKeTHHr 17 

IIeqaJI6a OT )..I.eUHOCTTa 

<DHHaHcoBH npHxoJJ,H H pa3XOJJ,H (HeTHo) 19 

neqaJI6a npeJJ,u )..I.aHb"U 

Pa3XOJJ,H 3a JJ,aHbl(H BbPXY JJ,OXOJJ,HTe 20 

IIeqaJI6a 3a rOJJ,UHaTa 

JI.pyr Bceo6xBaTeH JJ,OXOJJ, 

06m rOJJ,UlUeH Bceo6xBaTeH )..I.OXOJJ, 

<DHHaHCOBI1Te OT'-IeTI1 ca 0JJ,06peHH Ha 20.03.2012 r. 

BnaJJ,HMHp AHrenoB 
YnpaBHTen 

HpeHa BaKoBa ,i 
PemcTlmpaH O.dHTOp 

));aTa: 2..3 C 3 . ,((11.. 

3a rO)..l.UHaTa npUKJIlOqBama Ha 

2011 r. 

31 )..I.eKeMBpu 

2010 r. 

56,536 
(47,779) 

8,757 

35,185 
(30,131) 

5,054 

(1,394) 
(4,382) 

2,981 

(527) 
(3,991) 

536 

86 

3,067 

9 

545 

(314) 

2,753 

(56) 

489 

2,753 489
 

UBeTaHa HKOBa 
"npalicyo'JibpxaycKynbpc OJJ,HT" 00)); 

(}l..:\ l C)(\'.0
~y_J\ V ~ 6Lt::t{~.1 

C4eTOBO,lHaTa nomHHKa H npH:IOJKeHHiiTa OT CTpaHHua 10 LlO 34 npe,lCTaB:lilBaT flepaue.1Ha 4aCT OT HaCTOillIlHii 

(]lHHaHcoB OT4eT. 
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XAHHYEJI EOO,[{
 
OT4ET 3A DPOMEHI1TE B COECTBEHI15I KADI1TAJI
 
31 ,Il,EKEMBPI1 2011 r.
 

OCHOBeH )..I,pyru Hepa3npe)leJ)eHa BCUQKO 

KanUTaJ) pe3epBU neQan6a 

CarILlO KbM 1 slHyapH 20 lOr. 5 53 14,407 14,465 
Bceo6xBaTeH LlOXOLl 

f1e4arI6a 3a roLlHHaTa 489 489 

CaJ))lo KbM 31 )leKeMBpu 2010 r. 5 53 14,896 14,954 

CarILlO KbM 1 slHyapH 201 1 r. 5 53 14,896 14,954 

Bceo6xBaTeH LlOXOLl 

f1e4arI6a 3a rOLlHHaTa 2,753 2,753 

CaJ))lo KbM 31 )leKeMBpu 2011 r. 5 53 17,649 17,707 

<DHHaHcoBHTe OT4eTH ca oLlo6peHH Ha 20.03.2 2 r. H nOLlnHcaHH, KaKTO cneLlBa: 

BnaLlHMHp AHrenoB 

YnpaBHTen 

3aBepHn CbrnaCHO OLlHTOpCKH LlOKnaLl: 

I1peHa BaKoBa I :.! 
PemcTpHpaH O~TOP 

ll:aTa: 13 C2J 2('\ ,2.. 

Ll,BeTaH Ll,aHKoBa
 

"npai1c~ oTbpxaycKympc OLlHT" 00ll:
 

:l,~ \D~, ,~\ft; 

C4CTOBO;lHaTa nO.1YlTYlKa Yl npYl.10)KCIlYl5lTa 0'1' cTpaHlIua 10;10 3-lllpc.1CTaB.15lBaT IIcpa3.1c,1Ila 4aCT 01 HaCT05lWII5I 

(~lIHaHCOB OT4CT. 
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XAHl1YEJI EOO,n 
OTQET 3A ITAPHQHI1TE nOTOUI1 
31 j:.{EKEMBPH2011 r. 

IIpHJI. 3a rO~HHaTa npHKJIlOqBallla 

Ha 

31 )l,eKeMBpH 

2011 r. 2010 r. 
IIapHqHH nOTOUH OT onepaTHBHa ~eHHOCT 

flocTbnJlemUI OT npO~a)f(6H 57,477 44,455 
flOCTbnJleHH51 OT JlHXBH 124 103 
flOCTbnJleHH51 OT nOJ10)f(HTeJlHH KypCOBH pa3JlHKH 649 515 
flOCTbnJleHH51 OT ~pym ~e6HTopl1 332 122 
IlJlall(aHH51 KbM ~OCTaBYI1l.\11 (50,401) (34,667) 
IlJlall(aHI151 CBbp3aHI1 C TPYLlOBI1 Bb3Harp~LleHH51 (4,604) (3,999) 
IlJlall(aHI151 Ha JlI1XBH 11 Llpym nOLlo6HH pa3XOLll1 (31) (26) 
IlJlall(aHI151 Ha OTpl1l.\aTeJlHI1 KypCOBI1 pa3Jll1KI1 (656) (584) 
IlJlall(aHI151 3a LlaHbl.\11 BbPXY neYaJl6aTa (64) (209) 

HeTHH napHqHH nOTOUH OT onepaTHBHa ~e"HOCT __2,826 5,711 

IIapHqHH nOTOUH OT HHBeCTHUHOHHa ~e"HOCT 

IloKynKa Ha I1MOTI1, MalllHHI1 11 CbOpb)f(eHI151 11 6,7 (377) (122) 
HeMaTepl1aJlHI1 aKTI1BI1 

HeTHH napH'IHH nOTOUH OT HHBeCTHUHOHHa ~eHHocT 

IIapHqHH nOTOUH OT IJtHHaHCOBa ~e"HOCT 

HeTHO (HaMaJIeHHe/yBeJIHqeHHe Ha napHqHHTe cpe~CTBa 

napHqHH eKBHBaJIeHTH H 6aHKOBH OBbp~palJtTH 2,449 5.589 

Ilapl1YHI1 cpeLlCTBa napl1YHI1 eKBI1BaJleHTI1 11 6aHKOBI1 

OBbOLlOadnl1 B HaYaJlOTO Ha rOLlI1HaTa 8,/'04 3,115 
IIapHqHH cpe~CTBa, napHqHH eKBHBaJIeHTH H 6aHKOBH 

OBbp~palJtTH B KpaSl Ha rO~HHaTa 10 11,153 8,704 

<DI1HaHCOBI1Te OTyeTI1 ca oLlo6peHl1 Ha 20.03.2012 r. 11 nOLlnI1CaHI1, 

\ 
BJlaLlI1MHp AHreJlOB 

YnpaBHTeJl 

3aBepHJl CbrJlaCHO OLlI1TOPCKI1 LlOKJlaLl 

I1peHa BaKoBa,' I 
PemcTPl1paH OLl~OP 
):(aTa: .2~ (,~.;toI J--.. 

'-­ ...---' 

):(HMI1TbP reop 

flPQl\ypHCT 

C'lerOBO,JHUTa nOmfTI1KU 11 npl1.IO)f(CHI151Ta OT CTpUHl1ua 10 ltO 34 npellCTaBn5lBUT HepauenIlU 'lUCT OT HUCT05l111H5I 9 
<!HlllaHcoB OT'leT. 



XAHl1YEJ] EOOl:( 
ITPI1flO)J{EHIDI KbM rO):(I1111HI15I <1>I1HAHCOB OP-IET 
31 ):(EKEMBPI12011 r. 

1. Pe310Me Ha ".euHocTTa 

"XaHl1yen" EOO)..l, C)..I,py)/{eCTBoTo") )J,OCTaB5I o6opy)J,BaHe 3a KOHTpon 11 ynpaBneHl1e Ha npouecl1
 

11 113BbpWBa I1H)/{eHepI1HrOBI1 ycnyrl1, CBbp3aHI1 C )J,OCTaBeHOTO o6opy)J,BaHe,KaKTo 11 aceM6nl1pa
 

CI1CTeMI1 3a ynpaBneHl1e Ha np0I13BO)J,CTBeHI1 npouecl1.
 

)..I,py)/{eCTBOTO e C orpaHI14eHa OTrOBopHOCT, perl1CTpl1paHO e CbC ce)J,anl1ll\e Ha ynpaBneHl1e B
 

CoqH't5l, bbnrapl151.
 

A)J,pecbT Ha perHCTpaUI151 e:
 

6yn. XpI1CTO<jJOp KonyM6 64;Co<jJl151 EbpnopT U,eHTbp-JlOrHCTI14Ha crpa)J,a 1 
1528 CO<jJI151 

nO-)J,ony e Onl1CaHa C4eTOBO)J,HaTa nOnl1TI1Ka, npl1nO)/{eHa npl1 l1'3rOTB5IHeTO Ha T0311 <jJI1HaHCOB 

OT4eT. nOnl1TI1KaTa e 611na nocne)J,OBaTeJ1HO npl1naraHa 3a BCI14KI1 npe)J,cTaBeHI1 rO)J,I1HI1. OCBeH 

aKO 113pl14HO He e ynoMeHaTO )J,pyro. 

<l>I1HaHCOBI1Te OT4eTI1 ca 113rOTBeHI1 Ha npl1HUl1na Ha )J,eHCTBall\O npe)J,npl151Tl1e, KOHTO 

npe)J,nonara, 4e )..I,py)/{eCTBOTO ll\e npO)J,bn)/{11 )J,eHHOCTTa CI1 B 0603PI1MO 6b)J,ell\e. bb)J,eUlaTa 

)J,eHHOCT Ha ,l],py)/{eCTBOTO 3aBI1CI1 OT 6113Hec cpe)J,aTa, KaKTO 11 OT 06e3ne4aBaHeTO Ha 

<jJI1HaHCl1paHe OT CTpaHa Ha HaCT05lll\I1Te 11 6b)J,ell\11 co6CTBeHI1Ul1 11 I1HBeCTI1TOpl1. AKO 

CTOnaHCKI1Te pl1CKOBe 6b)J,aT nO)J,ueHeHI1 11 )J,eHHOCTTa Ha )..I,py)/{eCTBOTO 6b)J,e 3aTpY)J,HeHa I1Jll1 

npeKpaTeHa, a CbOTBeTHI1Te aKTI1BI1 npO)J,a)J,eHI1, cne)J,Ba )J,a 6b)J,aT 113BbpWeHI1 KopeKUI1I1, '3a )J,a ce 

HaManl1 6anaHCOBa cyMa Ha aKTI1BI1Te llO T5IXHaTa nI1KBI1)J,aUI10HHa CTOHHOCT, )J,a ce Ha411Cn5lT 

eBeHTyanHI1 6b)J,ell\11 3a)J,bn)/{eHI151, 11 )J,a ce 113BbpWI1 peKnaCI1<jJI1KaUI151 Ha )J,bnrOTpaHHI1Te aKTI1BI1 

11 )J,bnrOCp04HI1Te naCI1BI1 KaTO KpaTKOTpaHHI1 TaKI1Ba. KaTO ce I1Ma npe)J,BI1)J, oueHKaTa Ha 

04aKBaHI1Te 6b)J,ell\11 napl14HI1 nOTOUI1, ynpaBI1Tenl1Te Ha )..I,py)/{eCTBOTO C4I1TaT, 4e e nO)J,xo)J,51ll\O 

<jJI1HaHCOBI1Te OT4eTI1 )J,a 6b)J,aT 113rOTBeHI1 Ha 6a3a Ha npl1HUl1na Ha )J,eHCTBall\OTO npe)J,npl151Tl1e. 

2.1 na3a 3a H3rOTBHHe Ha ci'HHaHcoBHH OTQeT 

HaCT05lll\l1l1T <jJI1HaHCOB OT4eT e l1'3rOTBeH B CbOTBeTCTBl1e C 113I1CKBaHI151Ta Ha Me)K)J,YHap0)J,HI1Te 

cTaH)J,apTI1 3a <jJI1HaHCOBo OT411TaHe (MC<l>O), npl1eTI1 OT EBpOneHCKI151 Cb103, npl1 cna3BaHe 

npl1HUl1na Ha I1CTOpl14eCKaTa ueHa. 

vl3roTB5IHeTO Ha <jJI1HaHCOBI1Te OT4eTI1 B CbOTBeTCTBl1e C MCC1l0 11311CKBa ynoTpe6aTa Ha 

C4eTOBO)J,HI1 npl16nl1311TenHI1 OueHKI1. Cbll\O TaKa 11311CKBa npl1 npl1naraHeTO Ha C4eTOBO)J,HaTa 

nOnl1TI1Ka Ha npe)J,npl151Tl1eTO pbKOBO)J,CTBOTO )J,a 113nOn3Ba co6CTBeHaTa CI1 npeueHKa. 

EneMeHTI1Te Ha <jJI1HaHCOBI1Te OT4eTI1, 411eTO npe)J,CTaB5IHe l1'3I1CKBa nO-BI1COKa CTeneH Ha 

cy6eKTI1BHa npeueHKa I1nl1 CnO)/{HOCT, KaKTO 11 Te311 eneMeHTI1, 3a KOI1TO npe)J,nonO)/{eHI151Ta 11 

OueHKI1Te I1MaT 3Ha411TenHO Bnl151Hl1e BbPXY <jJI1HaHCOBI1Te OT4eTI1 KaTO U5lno, ca OT)J,enHO 

onOBeCTeHI1 B npl1nO)/{eHl1e 5. 
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XAHMYEJ1 EOO,IJ,
 
IlPI1JIO:>KEHI15f KbM rO):(HWHI15f <DI1HAHCOB OFIET (IlPO):(bJI:>KEHI1E)
 
31 ):(EKEMBPI12011 r.
 

2. C"leTOBOLJ.Ha nOJUITUKa (npOLJ.bmKeHue)
 

2.1liala 3a U3rOTBHHe Ha liJuHaHcoBuH OT"leT (npOLJ.bJIJKeHue)
 

(a) HoeuulIpo.HeHeHu cmallOapfl7u. npuemu om !fPY.JICecn/eomo 

HRMa HOBH cTaH)J,apTH H npoMeHH Ha cTaH)J,apTH, KOHTO npe)J,npl1RTl1eTO )J,a e npl1eflO 3a npl1J1araHe 

npe3 QJI1HaHCOBaTa rO)J,HHa, 3an04BaLua Ha I slHyapl1 2011 r. 

(0) Hoeu u npo.HeHeHlI cmaHoapmu u noooopellll5l Ha MCC/JO 3aob.1.JICUme.'lHU 3a npbe lIbf17 3a 

rPllHaHcoeama <"OOUHa, 3an0'1ealifa Ha lL7U c.7eo 1 51f1yapu 2011 2.. HO HenplL1O.JIClLl4ll 30 

/JpY.JICecmeol11o e .HO:HeHma (ebnpeKu '1e .HO,"WlI oa OKa.JICal11 e.1URHue 8bpX:V Om'1UfI7ClHemO 110 

oboeufu I11pamaKlfliU U cboumwl) 

H3MeHeHI1S1T MCC 24 "OnoBecTHBaHe Ha cBbp3aHu JIun:a" e ny6fll1KyBaH npe3 HOeMBpl1 2009 r. 11 

Bfll13a B CHfla 3a ro)J,I1WHI1 nepl1o)J,11 3an04Bal.l.lH Ha 11 Cfle)J, 1 S1HyapH 2011 r. H3MeHeHHSlT npe3 2009 r. 

cTaH)J,apT (a) H3S1CHSIBa 11 onpocTSIBa onpe)J,efleHHeTo 3a CBbp3aHH flHl..la H npeMaXBa HeCbOTBeTCTBHSlTa 

H (6) npeMaXBa H311CKBaHeTO )J,py)J(eCTBa, CBbp3aHH C npaBHTeflCTBOTO, )J,a onOBeCTSIBaT )J,eTaHflH 3a 

BCH4KI1 TpaH3aKl..lHH 113BbpWeHH C npaBHTeflCTBOTO H )J,pyrl1 )J,py)J(eCTBa, CBbp3aHH C npaBI1TeflCTBOTO. 

lIooo6peHlIR Ha MClPO (moaoeHu npe3 .uail 2010 z. U 6 ClL7a om 1 RHyapu 2011 z.). 

M01>O 1 6ewe 113MeHeH 3a )J,a: (a) n03BOJIH 6anaHcoBaTa CTOHHOCT B pe3YflTaT Ha npHflaraHeTo Ha 

npe)J,HillHa 06wonpHeTa C4eTOBO)J,Ha paMKa )J,a 6b)J,e H3n0J13BaHa KaTO HaMepeHa CTOHHOCT Ha CTaTHSI 

Ha HMOTH, MaWHHH H cbopb)J(eHHSI I1J1H HeMaTepHaneH aKTHB, aKO Ta3H CTaTHSI e 6Hfla H3nOfl3BaHa B 

Onepal..lHH, npe)J,MeT Ha npOl..leHTHO peryflHpaHe; (6) n03BOfll1 npeOl..leHKa, Bb3HHKBawa Cfle)J,CTBHe Ha 

cb6l1THe, )J,a 6b)J,e H3nOfl3BaHa KaTO HaMepeHa CTOHHOCT Ha HMOTH, MaWHHH 11 Cbopb)J(eHHR, )J,OpH aKO 

npeOl..leHKaTa Bb3HHKBa no BpeMe Ha nepHO)J" nOKpHT OT nbpBHTe <pHHaHCOBI1 OT4eTH Ha MCcDO; H (B) 

H3HCKBa npHeMaWHSlT 3a npbB nbT )J,a 06S1CHH npOMeHH B C4eTOBO)J,HHTe nOflHTHKH HflH B 

H3KJ1104eHHSlTa no MCcDO 1 Me)J()J,y nbpBI1S1 MCcDO Me)J()J,l·meH OT4eT H nbpBHTe rO)J,HWHH 

QJI1HaHCOBH OT4eTl1 no MCcDO; 

M01>O 3 6eLlle H3MeHeH )J,a: (a) Hanara H3HCKBaHe 3a Ol..leHKa no CnpaBe)J,J1HBa CTOHHOCT (ocBeH aKO He 

TPSl6Ba )J,a ce npHflara )J,pyra 6a3a 3a Ol..leHKa B CbOTBeTCTBHe C H3HCKBaHHSlTa Ha )J,pym M01>O) Ha 

HeKoHTPoflHpaWH y4acTHSI, KOHTO He ca HaCTORI.l.lH Y4aCTHSI B c06CTBeHOCTTa I1J1H He )J,aBaT npaBO Ha 

c06CTBeHHKa Ha npOnOpl..lHOHaneH )J,Rfl BbPXY HeTHI1Te aKTHBH B CflY4aH Ha flHKBI1)J,al..lI1S1; (6) OCHrypH 

HaCOKH OTHOCHO CnOpa3yMeHHSI 3a nflawaHe Ha OCHOBa Ha aKl..lHH Ha npH)J,06HBaWHSI, KOI1TO He ca 

6HflH 3aMeHeHH, I1J1H ca 6HflH )J,06pOBOflHO 3aMeHeHH B pe3YflTaT Ha 6H3Hec KOM6HHal..lHSI; 11 (B) 113S1CHI1, 

4e eBe~rryanHHTe Bb3Harpa)J()J,eHHSI OT 6H3Hec KOM6HHal..lHH. Bb3HHKHanH npe)J,H )J,aTaTa Ha BflH3aHe B 

CI·L1a Ha npOMeHeHHTe MCcDO 3 (H3na)J,eHH S1HyapH 2008 r.) we 6b)J,aT OC4eTOBO)J,eHH B CbOTBeTCTBHe 

C HaCOKHTe B npe)J,HwHaTa BepCI1S1 Ha MCcDO 3; 

MCcDO 7 6eLlle H3MeHeH, 3a)J,a pa3S1cHH onpe)J,efleHH H3HCKBaHHR 3a onOBeCTSIBaHe, nO-KoHKpeTHo: (a) 

oc06eHo nO)J,4epTaBa Bpb3KaTa Me)J()J,y Ka4eCTBeHH H KOflH4eCTBeHH onOBeCTRBaHHSI no OTHoweHHe Ha 

xapaKTepa 11 pa3Mepa Ha QJHHaHcoBH pHCKOBe; (6) 4pe3 npeMaXBaHe Ha H3HCKBaHeTO )J,a ce onOBeCTSIBa 

6anaHCOBaTa CTOHHOCT Ha npe)J,oroBopeHH <pHHaHcoBH aKTHBH, KOI1TO B npOTHBeH cflY4aH 611xa 6HJlH 

npOCp04eHI1 HJlI1 06e3l..leHeHH; (B) 4pe3 3aMRHa Ha H3HCKBaHeTO na ce onOBeCTSIBa CnpaBe)J,J1HBaTa 

CTOHHOCT Ha 06e3ne4eHHe 4pe3 no-06wo H3HCKBaHe 3a onOBeCTSIBaHe Ha HerOBI1S1 QJI1HaHCOB eQJeKT: 11 

(r) 4pe3 pa3S1CHRBaHe, 4e enHO npennpl1S1THe TPR6Ba )J,a onOBeCTSIBa cyMaTa Ha npecp04eHO 

06e3ne4eHHe KbM )J,aTaTa Ha OT4eTa, a He cyMHTe, Bb3HHKHanH npe3 BpeMe Ha OT4eTHHSI nepHO)J,: 
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XAHI1YEflEOOj:{ 
TIPJ1flO)l(EHI15I KbM rO,QJ1111HJ15I <pJlIHAHCOB OTlJET (TIPO,Qbfl)l(EHJ1E) 
31 ,QEKEMBPJ1 2011 r. 

2. C<JeToBoAHa nOJlHTHKa (npOAbJlIKeHHe) 

2.1 Ea3a 3a H3rOTBHHe Ha eJlHHaHcoBHH OT<JeT (npOAbJlIKeHHe) 

(6) H06u U npO.vleHeHll cmauoapmu u nooOOpeHUJI Jla /,.1C<PO, 3aohVlClIlne.1H1I 3a npb6 nblll 'JO 

rpuHaHco6ama zOOlma, 3an046allja Ha lL111 oeeJ 1 Rllyapu 2011 <~., HO IIenplL1O.JICuvlll 3a 

IJpYJICeCm60mO 6 .HO.vreHma (6bnpeKU 4e .HO?am oa OKCl.JlCam 6.7UJlHlIe 6bPXY OnJ4ltnwHelllO Jla 

ObOeli/U mpaH3aKl/UU U CbOWml5l) (npOdb.VICeHlIe): 

MCC 1 6ewe npoMeHeH C l1351CH5IBaHe Ha l13l1CKBaHl151Ta 3a npenCTaB5IHeTO l1 CbLlbp)l(aHHeTO Ha 

OTyeTa 3a npOMeHl1Tt: B c06CTBeHl151 KanHTaJI; 

MCC 27 6ewe npoMeHeH C l1351CH5IBaHe Ha npeXOLlHl1Te npaBHJla 3a l13MeHeHH5ITa Ha MCC 2 L 28 l1 

31, HaJlO)l(eHl1 0'1 npOMeHeHl151 MCC 27 (l13MeHeH npe3 51Hyapl1 2008 r.): 

MCC 34 6ewe l13MeHeH, 3a Lla n06aBl1 LlOnbJlHHTeJlHl1 npHMepl1 Ha 3HaYHMH cb6l1Tl151 l1 TpaH3aKUHH, 

H3l1CKBaUll1 onOBeCT5IBaHe B cbKpaTeH Me)i(L\l1HeH epHHaHcoB OTyeT, BKJlI()YHTellHO TpaHcepepl1 Me)i(L\Y 

Hl1BaTa Ha HepapXl151Ta Ha CnpaBeL\Jll1Ba CTOHHOCT, npOMeHl1 B KJlaCl1epl1KaUl151Ta Ha epl1HaHCOBl1 aKTHBl1 

HJll1 npOMeHl1 B 6l13HeC l1Jll1 l1KOHOMl1yeCKaTa cpeLla, KOl1TO l1MaT BJll151Hl1e BbPXY CnpaBeL\Jll1BHTe 

CTOHHOCTH Ha epHHaHCOBl1Te l1HCTpYMeHTH Ha npeLlnpH5ITHeTO; 

KPMC<PO 13 6ewe H3MeHeH, 3a Lla ce Pa351CHH onpeLleJl5lHeTO Ha CnpaBeL\JlHBa CTOHHOCT Ha HarpaLlHH 

KpeLlHTH. 

nOCOyeHHTe H3MeHeHH5I He HaMepl1Xa H3pa3 B LlOnbJlHHTeJlHH l1JlH l13MeHeHl1 onOBeCT5IBaHl151 l1 

H5IMaXa Cbll.(eCTBeHO Bb3neHCTBl1e BbPXY oueHKaTa HJlH npH npH3HaBaHeTO Ha TpaH3aKl.(HHTe l1 

CaJlLlaTa, nOCOyeHH B T03H epHHaHCOB OTyeT. 

J(PYlU U3.WeHeHU cmllm)llpmu U 11l1J.m,y611HUR, 6 ClL711311 HllCmOJlll(UR neplloo 

KPMC<DO 19 "[loraC5IBaHe Ha epl1HaHCOBH naCHBH C Kanl1TaJlOBH HHcTpYMeHTH'", l13MeHeHH5I Ha 

MCC 32 3a KJlaCl1epHKaUH5ITa Ha npaBaTa 3a eMl1THpaHe, pa351CHeHH5I B KPMC<DO 14 '"MCC [9­
OrpaHl14eHHeTo Ha aKTHB no nJlaH C LleepHHHpaHH LlOXOLlH, MHHHMaJIHH H3HCKBaHH5I 3a 

epHHaHcHpaHe H T5IXHOTO B3al1MOLleHcTBHe", cBbp3aHl1 C npeLlBapJ.-lTeJlHH nJlaUlaHH5I Ha 

"Il1Hl1MaJlHl1 l13HCKBaHl151 3a epl1HaHCl1paHe H npoMeHH B MC<DO 1 "npl1JlaraHe 3a nbpBH nbT Ha 

MC<DO", He OKa3axa Hl1KaKBO Bb3LleHCTBl1e BbPXY Te3l1 epHHaHCOBH OTyeTl1. 

(6) H06u cma1l()apmll U IlIh'1K)'COHIIJI, KOlin/a ca 3aOh7J1CllIne:mu 3a ?OOUULHUme nepuoOu. 3anO'/6alljU 

Ha lL1U CleO 1 JlHyapu 2012 ,? lL7U nO-KbCHO, U KOllnlO IJpVJlCeClll60mo He e npue:1O flo-paHO. 

OnOBeCT5IBaHl151 - TpaHcepepH Ha epl1HaHCOBH aKTHBH - H3MeHeHH5I Ha MC<DO 7 (l13LlaneH npe3 

OKTO\;lBPl1 20 lOr. H 13 CHJla 3a rOLll1WHl1 nepl10LlH, 3anOYBaUlH Ha HJlH CJleLl I I()JlH 2011 r.). 

npOM5IHaTa l13l1CKBa LlOnbJlHl1TeJlHl1 onOBeCT5IBaHH5I no OTHoweHHe Ha l13JlaraHl151 Ha pHCK. 

npOH3Jll13aUl 0'1 TpaHcepepHpaHH epl1HaHCOI3H aKTI1BI1. YI3MeHeHl1eTO BKJlI()YBa l13HCKBaHe ila ce 

onOBeCT5IBa no KJlac Ha aKTHB xapaKTepa, 6aJIaHCOBaTa CTOHHOCT H onHcaHHe Ha pHcKoBeTe H 

nOJl3H Ha epHHaHcoBH aKTl1BH, KOI1TO ca 6HJlH npeXBbpJleHH KbM Llpyra CTpaHa, HO BbnpeKl1 TOBa 

OCTaBaT B 6aJ1aHCOBl151 OTyeT Ha npeLlnpH5ITHeTo. H311cKBa ce CbUlO OnOBeCT5IBaHH5ITa Lla 

n03BOJl5lBaT Ha 3aHHTepeCOBaHI151 Lla pa36epe KOJlHyeCTBOTO Ha BCHYKH cBbp3aHl1 3aLlbJl)l(eHl151, 

KaKTO 11 Bpb3KaTa Me)i(L\Y epl1HallCOI3l1 aKTHBl1 l1 CBbp3aHl1 3a.nbJl)l(eHH5I. KoraTo epHHaHcoBH aKTl1BH 

ca 6HJlH OTnl1CaHH, HO npeLlnpH5ITHeTO Bce 0Ule e l13JlO)l(eHO Ha onpe,n,e.leHH pl1CKOBe H nO.13l1. 

cBbp3aHH C npeXBbpJleHH5I aKTHB, ce l13HCKBa ,n,onbJlHHTeflHO onOBCCT5Il3aHe C ueJl Lla ce pa36epaT 

eepeKTHTe 0'1 Te3H pl1CKoBe. OCBeH aKO He e cnOMeHaTO Llpyro no-rope, HOBHTe CTaHLlapTH H 

TbJlKyBaHl151 He ce OyaKBa Aa OK3)i(aT 3HaYl1TeJlHO BJll151HHe BbPXY epHHaHCOBI1Te OTyeTl1 Ha 

npeLlnpl151THeTO 
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XAHHYEJI EOO)],
 
TIPI1JIU)KEHI151 KbM rO)::{I1111HI151 <1>I1HAHCOB OT4ET (TIPO.D,bJI)KEHI1E)
 
31 .D,EKEMBPI1 2011 r.
 

2. ClJeTOBOiJ,Ha nOJlUTUKa (npOiJ,bmKeHue)
 

2.11ia3a 3a U3rOTBHHe Ha «I»uHaHcoBuH OTlJeT (npOiJ,bmKeHue)
 

(?) Hoeu u.w U3.HeHeHU CIJWHOap7l1U u l1lb.'IKyea1lUfl, KOU7l10 ece ollie He ca npuellllf om 

EeponeilCKufl Cbl03 

MODO 9, "<Dl-iHaHCOBH HHcTpyMeHTH: KnacHqmKaUH5I H OueHKa'". MC<DO 9, H3ila,[leH npe3 

HoeMBpH 2009 r., 3aMeH5I OHe3H 4aCTH Ha MCC 39, CBbp3aHH C KnacHqmKaUH5ITa H OueH5IBaHeTO 

Ha cPHHaHcoBH aKTHBH. BnocIIeilcTBHe, BbB Bpb3Ka C KJ1acHcPHKaUH5ITa H H3MepBaHeTO Ha 

cPHHaHcoBH naCHBH, MC<DO 9 6ewe H3MeHeH OTHOBO npe3 OKTOMBpH 20 lOr. flpe3 ileKeMBpH 

20 II r., CTaHilapTbT 6e H3MeHeH C ueIl ila: (a) npoMeHH ilaTaTa Ha BIIH3aHe B CHIIa 3a roilHWHH 

nepHoilH, 3an04Ball\H Ha HIIH CJleil 1 51HyapH 2015 r. H (6) il06aBH npeXOilHH OnOBeCT5IBaHH5I. 

OCHOBHH xapaKTepHCTHKH Ha cTaHilapTa ca: 

•	 H3HCKBa ce cPHHaHcoBHTe aKTHBH ila ce KJ1acHcPHUHpaT B ilBe KaTeropHH 3a oueHKa: TaKHBa, 

KOHTO CIIeilBa ila 6bilaT OueH5IBaHH BnOCJleilCTBHe no cnpaBeilIlHBa CTOHHOCT H TaKHBa, KOHTO 

,[la 6bilaT OueH5IBaHH BnOCJleilCTBHe no aMopTH3HpaHa CTOHHOCT. PeweHHeTO CIIeilBa ila ce 

B3eMe npH nbpBOHa4aJIHO npH3HaBaHe. KnaCHcPHKaUH5ITa 3aBHCH OT 6H3HeC MOileIla Ha 

npeilnpH5ITHeTO 3a ynpaBIIeHHe Ha HerOBHTe cPHHaHCOBH HHcTpyMeHTH H ilorOBopeHHTe 

napH4HHTe nOTOUH Ha HHcTpyMeHTa. 

•	 HHcTpyMeHT BnOCIIeilCTBHe ce H3MepBa no aMopTH3HpaHa CTOHHOCT, eilHHCTBeHO aKO e 

ilbIlrOB HHcTpyMeHT H aKO H ilBeTe YCIIOBH5I: (a) ueJlTa Ha 6H3Hec MOileIla Ha npeilnpH5ITHeTO e 

ila 3ailbp*H aKTHBa 3a cb6HpaHe Ha ilorOBopeHH napH4HH nOTOUH, H (6) ilorOBopeHHTe 

napH4HH nOTOUH Ha aKTHBa npeilCTaBII5IBaT nIlaU(aHH5I caMO Ha rIlaBHHua H I1HXBH (B CMHCbIl, 

HMa caMO "OCHOBHH xapaKTepHCTHKH Ha 3aeM") ca H3nbIlHeHH. BCH4KH ilpyrH ilbJlrOBH 

HHcTpyMeHTH ce OueH5IBaT no cnpaBeilIlHBa CTOHHOCT B ne4aJI6aTa HIIH 3ary6aTa. 

•	 BCH4KH KanHTaJIOBH HHcTpyMeHTH ce OueH5IBaT BnOCIIeilCTBHe no cnpaBeilJlHBa CTOHHOCT. 

KanHTaJIOBH HHcTpyMeHTH, ilbp*aHH 3a TbpryBaHe, ll\e ce OueH5IBaT no cnpaBeilIlHBa 

CTOHHOCT B ne4an6aTa HJlH 3ary6aTa. 3a BCH4KH ilpyrH KanHTaJIOBH HHBeCTHUHH Mo*e ila ce 

HanpaBH OKOH4aTeIleH H360p npH nbpBOHa4aJIHOTO npH3HaBaHe ila ce npH3Ha5lT nO-CKOpO 

HepeaJIH3HpaHH H peaJIH3HpaHH ne4aJI6H H 3ary6H B ilpyr Bce06xBaTeH ilOXOil. OTKOIlKOTO 

npe3 ne4aJI6aTa HIIH 3ary6aTa. He ce npaBH nOCIIeilBall\O OT4HTaHe npe3 ne4aJI6aTa H 3ary6aTa 

Ha ne4aJI6HTe H 3ary6HTe no cnpaBeilIlHBa CTOHHOCT. T03H H360p Mo*e ila 6bile HanpaBeH Ha 

OCHOBaHHe ,.HHcTpyMeHT no I1HcTpYMeHT". )J;HBl1ileHTHTe CIIeilBa ila ce npeilcTaB5IT B 

ne4aJI6aTa HJlI1 3ary6aTa ilOToraBa, ilOKOJlKOTO npeilCTaBII5IBaT Bb3Bpbll\aeMOCT Ha 

HHBeCTI1UH5I. 

flOBe4eTO OT H3HCKBaHH5ITa Ha MCC 39 3a KJ1acHcPI1KaUH5I H oueHKa Ha cPHHaHcoBH naCHBH He 

651xa npOMeHeHH B MC<DO 9. OCHOBHa npOM5IHa e, LIe me ce H3HCKBa npeilnpH5ITHeTO ila 

npeilCTaBH pe3YIlTaTHTe OT npOMeHHTe B c06CTBeHH5I KpeilHTeH PI1CK Ha cPHHaHCOBI1 naCI1BH, 

onpeileIleHI1 no cnpaBe,r:(I1HBa CTOHHOCT B ne4aJI6aTa HIIH 3ary6aTa, B ilpyr Bce06xBaTeH ilOXO,r:(. 
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XAHHYEJI EOO)],
 
OPI1JIU>KEHI15I KbM rOjJ:I1IllHI15I <I>I1HAHCOB OTllET (OPOjJ:bJI)KEHI1E)
 
31 ,[(EKEMBPI12011 r.
 

2. CqeTOBOLJ,Ha nOJIHTHKa (npOLJ,bJIJKeHHe)
 

2.11>a3a 3a HJrOTBHHe Ha eJ>HHaHCOBHH OTqeT (npOLJ,bJIJKeHHe)
 

(?) Hoeu ll1U lI3.HeHeHU CmaJloapmu U Tb.1kY6aHlIfl. KOllmo Bce ollIe He ca oooopellu Olll 

EeponeilcKufl Cb103. (npoOb.VlCeHue) 

MC<DO 10, ,.KOHCOJlHLJ,HpaHH epHHaHcoBH OT4eTH" (H3LJ,a):(eH npe3 Mati 201 1 r. H B CHJla 3a 

ro):(HWHH nepHo):(H, 3an04Ball.\H Ha HJlH CJle):( I 5IHyapH 2013 r.), 3aMeH5I U5IJlOCTHaTa HaCOKa 3a 

KOHTpOJl H KOHCOJlIi):(aUH5I B MCC 27 "KOHCOJlH):(HpaHH H HH):(HBH):(yaJlHYI epHHaHcoBH oT4eTH" Ii 

nKP-12 "KOHCOJlH):(aUH5I npe):(npH5ITH5I CbC CneUHaJlHa ueJl'·. MC<DO 10 npOMeH5I 

onpe):(eJleHHeTO 3a KOHTpOll no Ha4HH, KOtiTO npHJlara e):(HaKBH KpHTepHH KbM BCH4KH LJ,pY)J(ecTBa 

npH ):(eepHHHpaHeTo Ha nOH5ITHeTO. TOBa onpe):(eJleHHe e nO):(KpeneHo C WHpOKH HaCOKH no 

npHJlaraHeTo. 

MC<DO 11. ,.CbBMecTHH cnopa3yMeHH5I", (H3):(a):(eH npe3 Mati 2011 r. H B CHJla 3a rO):(HWHH 

nepHo):(H 3an04Ball.\H Ha HllH CJle):( 1 51HyapH 2013 r.), 3aMeH5I MCC 31 ")l5lJlOBe B CbBMeCTHH 

npe):(npH5ITH5I'" H nKP 13 "CbBMecTHo KOHTpOJlHpaHH npe):(npH5ITIi51 - HenapH4HH BHOCKH OT 

KOHTpOJ1Hpall.\HTe Cb):(PY)J(HHUH'·. npoMeHH B onpe):(elleHH5ITa HaMaJlHXa 6po51 Ha BH):(OBeTe Ha 

CbBMeCTHH cnopa3yMeHH5I ):(0 ):(Ba: CbBMeCTHH onepaUHH H CbBMeCTHH npe):(npH5ITH5I. npeMaxHaT e 

Cbll.\eCTBYBall.\H5I H360p 3a nponOpUHOHaJlHa KOHCOJlH):(aUH5I 3a CbBMeCTHO KOHTpOJlHpaHH 

):(pY)J(ecTBa. MeTo):(bT Ha c06cTBeHH5I KanHTa'l e 3a):(bll)J(HTeJleH 3a Y4aCTHHUHTe B CbBMeCTHHTe 

npeLJ,npH5ITH5I. 

MC<DO 12, ,.OnoBeCT5IBaHe Ha Y4acTH5I B ):(pyrH npe):(npH5ITH5I", (H3):(a):(eH npe3 Mati 2011 r. H B 

CHlla 3a ro):(HWHH nepHo):(H, 3an04Ball.\H Ha HJlH CJle):( 1 51HyapH 2013 r.). ce npHJlara KbM BCH4KH 

npe):(npH5ITH5I, KOHTO HMaT Y4acTlie B ):(bll.\epHO ):(pY)J(eCTBO. CbBMeCTHO npe):(npH5ITHe, acoUHHpaHo 

HJlH HeKOHCOJlH):(HpaHo cTpyKTypHpaHo npe):(npH5ITHe. Toti 3aMeH5I li3HCKBaHH5ITa 3a 

onOBeCT5IBaHe, nOHaCT05lll.\eM BKJl104eHH B MCC 28 ,J1HBecTHUHH B acoUHHpaHH npeLJ,npH5ITH5I'". 

MC<DO 12 H3HCKBa npeilnpH5ITH5ITa ila OnOBeCT5IBaT HHepopMaUH5I, K05ITO nOMara Ha 

paJrJle)J():(all.\HTe epHHaHCOBH5I OT4eT ila Ol~eH5IT xapaKTepa, pHcKoBeTe H epHHaHcoBHTe eepeKTH, 

cBbp3aHH C Y4acTH5ITa Ha npeilnpH5ITlieTO B ilbll.\epHH ilpy)J(eCTBa, acoUHHpaHH npeilnpH5ITH5I. 

CbBMeCTHH npeilnpH5ITH5I H HeKOHCOJlH):(HpaHH cTpyKTypHpaHH npeilnpH5ITH5I. 3a ila oTrOBopH Ha 

Te3H ueJlH, HOBH5IT cTaHilapT H3HCKBa onOBeCT5IBaHe Ha H5IKOJlKO 06JlaCTH, BKJl104HTeJlHO 

3Ha4HTellHH npeueHKIi H npeilnOllO)J(eHH5I npH onpe):(eJl5lHeTO Ha TOBa ilaJlH ilaileHO npeilnpH5ITHe 

KOHTpOJ1Hpa, KOHTpOJlHpa CbBMeCTHO HJlH HMa 3Ha4HTeJlHO BJlH5IHHe C Y4aCTH5ITa CH B ):(pyrH 

npe):(npH5ITH5I; pa3wlipeHH onOBeCT5IBaHH5I Ha ileJla Ha HeKOHTpOJlHpall.\H Y4aCTH5I B rpynoBaTa 

iletiHocT YI napli4HHTe nOTOUH; 0606ll.\eHa epliHaHcoBa HHepopMaUH5I 3a ilbll.\epHHTe ilpY)J(ecTBa CbC 

Cbll.\eCTBeHH HeKOHTpOJlHpall.\H Y4acTH5I; KaKTO H nOilp06HO onOBeCT5IBaHe Ha Y4aCTH5I B 

HeKOHCOllHilHpaHH CTpyKTypHpaHH npeilnpH5ITH5I. 

MC<DO 13, ,.OueHKa no cnpaBeilJlHBa CTOtiHOCT" (li3ilaileH npe3 Mati 20 II r. H B CHJla 3a rOilHWHIi 

nepHOilH, 3an04Ball.\1i Ha HJlH Clle):( I 51HyapH 2013 r.), HMa 3a ueJl ila nOil06pH CbrllaCYBaHOCTTa H 

ila HaMaJlH CllO)J(HOCTTa. KaTO npeilocTaB5I peBH3HpaHo onpeilelleHHe Ha cnpaBeilllHBa CTOtiHOCT. 

KaKTO H eilHH eilHHCTBeH H3T04HHK Ha H3HCKBaHH5I 3a H3MepBaHe H onOBeCT5IBaHe Ha cnpaBeilJlHBa 

CTOtiHOCT 3a ynoTpe6a B pa3llYl4HHTe MC<DO. 

MCC 27, .J1HilHBH):(YaJlHH epHHaHcoBH OT4eTH" (npoMeHeH npe3 Mati 2011 r. H B CHlla 3a rOilHWHH 

nepHOilH, 3an04Ball.\1i Ha HJIIi Clleil I 51Hyapli 2013 r.) 6ewe H3MeHeH H cera HerOBaTa uell e ila 

onpeilellH C4eTOBOilHOTO OT4HTaHe H H3HCKBaHH5ITa 3a onOBeCT5IBaHe Ha HHBeCTHUHHTe B 

ilbll.\epHH, CbBMeCTHH Ii acoUHHpaHH npeilnpH5ITH5I, KoraTO npeilnpH5ITHeTO H3rOTB5I 

HHilHBH):(YaJlHH epHHaHcoBH OT4eTH. HaCOKHTe 3a KOHTpOll H KOHCOJIHilHpaHH epHHaHcoBH OT4eTH 

651xa 3aMeHeHH OT MC<DO 10 ..KOHCollH):(HpaHH epHHaHcoBH oT4eTH" 
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XAHI1YEJIEOO)J. 
ITPl1flO)l{EHIUI KbM rO,II;I1WHI15I <I>vIHAHCOB OT4ET (I1POllbfl)l{EHI1E) 

31 ,II;EKEMBPJ;I 2011 r. 

2. CIJeTOBO~Ha nOJlHTHKa (npoRhmKeHHe) 

2.1 Ea3a 3a H3rOTBHHe Ha cjlllHaHcoBHH OTIJeT (npO~bJlmeHHe) 

(,oj H06U lL7U U3.HeHeHlI CnUlHdapll1l1 II Tb.7hY6a1llIR, Kowno ace OllW He ca odoopeHll 0111 

EaponeilCKliR Cb103 (npodbTJ/CeHllej 

MCC 28, ,,11 HBeCTI1Ul111 B aCOUl1l1paHI1 11 CbBMeCTHI1 npennpl151T1151", (npepa6OTeH npe3 MaH 20 II 
r. 11 B CI1J1a 3a ronl1WHI1 nepl10nl1, 3anOl.JBaw.11 Ha 11.1111 CJ1en I llHyapl1 2013 L). 113MeHeHI1eTO Ha 

MCC 28 C pe3YJ1TaT OT npoeKTa 3a CbBMeCTHI1 npennpl151T1151 Ha CbBen. TIPI1 06cb)J{naHe Ha T0311 

npoeKT, CbBeTbT pewl1 na BKJlJOYI1 Cl.JeTOBo,uHOTO OTl.Jl1TaHe Ha CbBMeCTHI1 npe,unpl151TI151, KOI1TO 

113n0J13BaT MeTo,ua Ha c06CTBeHI111 Kanl1T3Jl B MCC 28, 3aI.lJ,OTO T0311 MeTO,u e npl1J10)J{I1M 11 3a 

CbBMeCTHI1, 11 3a aCOUl1l1paHI1 npe,unpl151TI151. C TOBa 113KJlJOyeHl1e, ,upyrl1Te HaCOKI1 OCTaBaT 

HenpOMeHeHI1. 

TIpoMeHI1 B MCC I, "TIpe,uCTaB5IHe Ha qmHaHcoBI1 OTyeTI1'" (H3Lla,ueH npe3 JOHH 2011 r., B CI1J1a 3a 

rOJl,I1WHH nepl10nl1, 3anOl.JBaw.11 Ha 11.1111 CJ1eJl, I JOJ111 2012 L), npOMeH5I onOBeCT5IBaHeTO Ha CTaTI1H, 

npenCTaBeHI1 B npyr Bce06xBaTeH noxon. TIpoMeHI1Te I13HCKBaT npennpl151Tl1l1Ta na pa3nen5IT 

CTaTHH, npe,ucTaBeHH B ,upyr Bce06xBaTeH noxon B nBe rpynH, Ha 6a3aTa Ha TOBa ,u3Jl11 e 

Bb3MO)\(HO I1J1H He Te ,ua 6bJl,aT npeKJlaCl1epl1UHpaHI1 B nel.J3Jl6a 11.1111 3ary6a B 6bnew.e. 

TIpeLlJ10)J{eHOTO 3arnaBHe, H3n0Jl3BaHO OT MCC I ce npOMeHI1 Ha ,,0TyeT 3a nel.Jan6a 11 3ary6a 11 

,upyr Bce06xBaTeH ,UOXO,U". 

TIpoMeHeHH5IT MCC 19, ",II;oxo,u11 Ha HaeTI1 J1l1ua" (113Aa,ueH npe3 JOHI1 20 I l r., B CHJ1a 3a ro,uHWHH 

nepl10LlI1, 3anOl.JBaI.lJ,H Ha I1JII1 CJ1eLl I 51Hyapl1 2013 L), Hanara 3Hal.JI1TenHI1 npOMeHI1 B 

npe,ucTaB5IHeTO 11 oueHKaTa Ha onpeneneHI1 pa3xo,u11 3a neHCI10HeH ,UOXO,U 11 06e3I.lJ,eTeHI151 npl1 

npeKpaTliBaHe H KbM onOBeCTlIBaHHlITa Ha BCHYKH nOXO,uH Ha HaeTI1 JlHua. CTaH,uapTbT H3HCKBa 

npH3HaBaHe Ha BCl1l.JKH npoMeHH B HeTHO onpe)J.eJIeHOTO 3anbJ1)J{eHHe (aKTI1B) 3a ,UOXO,Ul1. KoraTO 

Te ce 1I01lBlIT, KaKTO CJ1c,uBa: (a) pa3XO,J,11 3a TPYLlOB CTa)J{ H HeTHa J1HXBa B nel.Jan6a 11 3ary6a: 11 (6) 

npeOueH5IBaHe B ,upyr Bce06xBaTeH ,uoxo,u. 

OnOBeCT5IBaHI151 - KOI\WeHCHpaHe Ha epHHaHcoBH aKTI1BI1 H epHHaHCOBI1 naCI1BI1 - TIpoMeHI1 B 

MC<1>O 7 (H3,uaLleH npc3 LleKeMBpH 20 II L 11 B CI1J1a 3a r0flI1WHH nepl10nl1, 3anOYBaI.lJ,11 Ha 11.1111 

cne,u I 51HyapH 2013 r.). 113MeHeHHeTO 11311CKBa onOBeCT5IBaHI151, KOI1TO I.lJ,e n03B0J15IT Ha 

H3n0J13BaI.lJ,HTe qmHaHcoBI1Te OTyeTI1 Ha npe)J.npl151THCTO )J.a oueHlIT e¢eKTa I1JHI nOTeHI(I13J1HI151 

eepeKT Ha cnopa3yMeHH5I 3a HeTHpaHe, BKJlJOl.JHTeJIHO npaBa 3a KOMneHCaUH5I. I13MeHeHHeTO I.lJ,e 

I1Ma B.1H5IHl1e BbPXY OnOBeCT5IBaHH5I, HO HliMa Aa I1Ma Bb3..QeHcTBHe BbPXY OUCHKUTa H 

npH3HaBaHeTO Ha epl1HaHCOBI1 HHcTpyMeHTH. 

KOl'vtneHCl1paHe Ha epHHaHCOBI1 UKTHBI1 11 epHHaHCOBI1 nUCHBI1 - TIpoMeHI1 B MCC 32 (113nU,ueH npe3 

neKeMBpl1 20 II L H B cl1na 3a ro,uI1WHI1 nepHo,ul1, 3anOYBaI.lJ,H Ha HJ1H CJ1en I lIHYUpl1 2014 L). 

I13MeHeHl1eTO n06aBI1 HaCOKU no npHnaraHeTO Ha MCC 32, 3a na ce anpeCl1paT HeCbOTBeTCTBI151, 

I1neHTHepl1Ul1paHI1 npl1 npl1J1araHeTo Ha H5IKOI1 Kpl1Tepl111 3a KOMneHcHpaHe. TOBa BKJlJOl.JBa 

11351CH5IBaHC Ha CMI1Cbna Ha "B MOMeHTa npl1Te)\(aBa 3aKOHHO npaBO Ha KOMneHCaUH5I" 11 Ha TOBa, 

ye H5IKOI1 OT CHCTeMlne 3a 6pyTHO 06e3ne4eHHe MOraT na 6bnaT C411TaHI1 eKBI1BaneHTHH Ha HeTHO 

06e3nel.JeHHe. 

)),PYrH npOMeHCHI1 CTaHAapTH 11 TbJ1KYBaHHlI: TIpOM5IHaTa Ha MCcDO 1 "TIpl1J1araHe 3a nbpBI1 nbT 

Ha MCcDO", OTHaC5II.lJ,O ce ,uo Xl1nepl1HepnaUI151 H npeMaxBaHe Ha npenpaTKI1Te KbM epl1KCl1paHH 

,uaTH Ha H5IKOI1 113KJlJOl.JeHI111 11 OCBooo)/(J],aBaHI151, H3MelleHI1eTO Ha MCC 12 ,.J!:aHbUI1 BbPXY 

,uoxona'" KoeTO npeLlcTaB5I 060pl1Ma npe3YMnUI151, 4e HHBeCTI1UI10HeH I1MOT, OTYI1TaH no 

cnpaBe,uJ1I1Ba CTOHHOCT, ce Bb3CTaHOB5IBa 113U5IJIO Ype3 npo,ua)\(oa, H KPMC<1>O 20 "Pa3XOLlI1 no 

pa3KpHBaHe B npoH3Bo,ucTBeHaTa epa3a Ha OTKpl1Ta MHHa", KoeTO ce OTHaC5I ,uo TOBa Kora 11 KaK ,ua 

ce OTl.Jl1TaT n0J13HTe, np0l13Tl14aw.11 OT LleHHocTTa no pa3KpHBuHe B MI1HHaTa npOMI1WJ1eHOCT, H5IMa 

)J.a OKa)\(aT KaKBOTO H Aa e Bb3AeHcTBHe BbPXY Te311 QJI1HaHCOBH OTl.JeTH. 
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XAHI1YEJIEOO,IJ, 
IlPI1J10)KEHI15I KbM rO):lI1ll1HI15I <1>I1HAHCOB OTQET (IlPO)J,bJ1)KEHI1E) 
31 ):lEKEMBPI1 2011 r. 

2. CqeTOBOLlua nOJlHTHKa (npO,llbJl)KeUHe) 

2.2 lIMOTH, MamHUH H CbOpb)KeUHH 

BCH4KH HMOTH, MaWHHH H CbOpb)l(eHWI ca npeLJ,CTaBeHH no HCTopwlecKa ueHa, HaManeHa C 

HaTpynaHaTa aMopTH3auwI H 3ary6a OT 06e3ueHKa. VlcTopH4eCKaTa CTOHHOCT BKJlJ04Ba pmXOLJ,H. 

KOHTO LJ,HpeKTHo ce OTHaCHT KbM npHLJ,06HBaHeTo Ha aKTHBa. 

OOCneLJ,BaIllHTe pa3XOLJ,H ce LJ,06aBHT KbM 63JlaHCOBaTa CTOHHOCT Ha aKTHBa HnH ce OT4HTaT KaTO 

OTLJ,eneH aKTHB, caMO KoraTO ce 04aKBa, 4e )J,pY)l(ecTBoTo Ille nonY4H 6bLJ,elllH HKOHOMH4eCKH 

H3roLJ,H cBbp3aHH C ynOTPe6aTa Ha T01H aKTHB H KoraTO OT4eTHaTa HM CTOHHOCT MO)l(e LJ,a 6bLJ,e 

LJ,OCTOBepHo onpeLJ,eneHa. banaHcoBaTa CTOHHOCT Ha 3aMeHeHaTa 4aCT ce OTnHCBa. BCH4KH LJ,pym 

pa3XOLJ,H 3a 1I0Mpb)KJ(a H pCMOHT ce 0TPa351BaT B OT4eTa 3a Bce06xBaTHH5I LJ,OXOLJ, B nepHOLJ,a, B KOHTO 

ca H3BbpweHH. 

AMopTH3aUHHTa Ha MaWHHHTe H CbOpb)l(eHH5ITa ce Ha4HCn5lBa no 

pa3npeLJ,Cn5lHe lIa pmnHKaTa Me)l()J,y 6anaHcoBaTa CTOHHOCT H OCTa

04aKBaHH5IT none3eH )l(HBOT Ha aKTHBHTe, KaKTO CneLJ,Ba: 

nHHeHHH5I 

Tb4HaTa CT

MeTOLJ, 

OHHOCT 

C 

Bb

uen 

PXY 

- 06opyLJ,BaHe 

- CTonaHcKH HHBeHTap 

- TpaHcnopTHH CpeLJ,CTBa (6e3 aBToM06HnH) 

- AKTHBH C orpaHH4cH CpOK lIa non3BaHC 

3 rOLJ,HHH 

7 rOLJ,HHH 

10 rOLJ,HHH 

10 rO)lHHH 

OCTaTb4HaTa CTOHHOCT H nOne3HH5I )l(HBOT Ha aKTHBHTC ce npepa3rnC)I()J,aT H, aKO C He06xoJV1MO. ce 

npaB5IT CbOTBeTHH KOpeKUHH KbM BC5IKa LJ,aTa Ha H3rOTB5IHe Ha C4eTOBOLJ,eH OT4eT. 

banaHCOBaTa CTOHHOCT Ha aKTHBa ce HaMan5lBa LJ,O Bb3CTaHOBH\1aTa My CTOHHOCT B cny4aHTe KoraTO 

6anaHCOBaTa CTOHHOCT Ha aKTHBa e IlO-r0J151Ma OT HerOBaTa 04aKBaHa Bb3cTaHOBHMa CTOHHOCT. 

Oe4an6HTe H 3ary6HTe OT H3BaLJ,eHHTe OT ynoTpe6a aKTHBH ce onpeLJ,eJ151T 4pe3 cpaBHeHHe Ha 

nony4eHaTa ueHa C 6anaHCOBaTa HM CTOHHOCT H ca npeLJ,CTaBeHH B LJ,pym (3ary6H)/nC4an6H - HeTHH, 

B OT4eTa 3a Bce06xBaTHH5I )lOXOLJ,. 

2.3 HeMaTepHaJJHH ,llbJIroTpauHH aKTHBH 

[]pO?pa.~1HUnpody7{mu 
OpHLJ,06HTHTe nHueH3H 3a nporpaMHH nponYKTH ce KanHTanH3HpaT Ha 6a3aTa Ha pa3xo,J,HTe, 

He06xoLJ,HMH 3a npHLJ,06HBaHe H nycKaHe B eKcnnOaTaUH5I Ha CneUJ1(pH4HH5I nporpaMeH npo.JyKT. 

Te ce aMopTH3HpaT npe3 nepHOLJ,a Ha TeXHH5I 04aKBaH none3eH )l(HBOT (2 LJ,O 5 rOLJ,HHH). 

2.4 MaTepHaJlHH 3anaCH 

MaTepHanHHTe 3anaCH ce nOC04BaT no nO-HHCKaTa OT ueHaTa Ha npHLJ,06HBaHe H HeTHaTa 

peanH3HpyeMa CTOHHOCT. 

Pa3XOLJ,bT ce onpeLJ,eJ151 no MeTOLJ,a "nbpBa BXOLJ,51llla-nbpBa H3XOLJ,51llla". 

HeTHaTa peanH3yeMa CTOHHOCT e paBHa Ha 04aKBaHaTa npOLJ,a)l(Ha ueHa, npH HopManHO npOTH4aHe 

Ha LleHHOCTTa, HaManeHa C np5lKO CBbp3aHHTe C npO)laJK6aTa pa3XO)lH. 
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XAHl1YEJIEOO~ 
TIPI1110)f(EHl15I KbM rOL(I1111HI15I <1>I1HAHCOB OTLJET (TIPOL(bll)f(EHI1E) 
31 L(EKEMBPI1 2011 r. 

2. C'IeTOBOllHa nOJlHTHKa (npOllbJlJKeHHe) 

2.5 TbproBcKH B3eMaHHSI 

TbprOBCKI1Te B3elVtaHI151 ce npl13HaBaT nbpBOHa4aJIHO no cnpaBeW1l1Ba ueHa, a BnOC11eLlCTBYle no 

aMOpTYl3YlpaHa CTOHHOCT (KaTo ce 113nomBa MeTOLla Ha eepeKTI1BHI151 11I1XBeH npoueHT), HaMaJIeHa C 

eBeHTyaJIHa 3ary6a OT 06e3ueHKa. npOB1131151 3a 06e3ueHKa ce npaBI1 B c11Y4aH, 4e CbW.ecTByBa 

06eKTYlBHO LlOKa3aTe11CTBO, 4e ):(pY)l(ecTBoTo H5IMa Lla 6bLle B CbCT05lHYle Lla cb6epe BCI14KYl 

Llb11)1(I1MI1 H CYMI1, CbrnaCHO nbpBOHa4aJIHI1Te YC110BI151. 3Ha411MYl epYlHaHCOBI1 3aTpYLlHeHYl51 Ha 

3aLlb11)1(eHOTO 11l1ue, Bep05ITHOCT 3a 6aHKpyT 111111 epl1HaHCOBo npecTpyKTypl1paHe 111111 

HeBb3MO)l(HOCT 3a 113n11aw.aHe Ha Llb11ra (noBe4e OT 30 LlHI1) ce npYleMaT KaTO I1HLlI1KaTOp, 4e 

TbprOBCKoTO B3eMaHe e 06e3ueHeHo. CyMaTa Ha npOB1131151Ta e paBHa Ha pa311I1KaTa Me)l()ly 

6aJIaHCOBaTa CTOHHOCT Ha B3eMaHeTO 11 ceraWHaTa CTOHHOCT Ha 04aKBaHYlTe 6bLleLUYl napYl4HI1 

nOTOUI1 LlI1CKOHTl1paHI1 C nbpBOHa4aJIHI151T eepeKTI1BeH 11I1XBeH npoueHT. baJIaHCOBaTa CTOHHOCT Ha 

aKTI1Ba e HaMaJIeHa 4pe3 113n0113BaHeTO Ha KOpeKTI1BHa CMeTKa, a CTOHHOCTTa Ha 3ary6aTa ce 

0TPa351Ba B OT4eTa 3a Bce06xBaTHI151 LlOXOLl. KoraTo TbprOBCKO B3eMaHe e HeCb6l1paeMO, TO e 

OTnYlCaHO OT KOpeKTI1BHa CMeTKa Ha TbprOBCKI1Te B3eMaHI151. nOC11eLlBaw.o Bb3CTaHOB5IBaHe Ha 

CTOHHOCTTa, K05lTO e OTnl1CaHa ce OTpa351Ba B HaMarzeHl1e Ha pa3XOLlYlTe 3a npoLlaJK6a B OT4eTa 3a 

Bce06xBaTHI151 LlOXOLl. 

Ha 06e3ueHKa nOLl11e)l(aT BCI14KI1 B3eMaHI151 no npoLlaJK6 11 , KOI1TO KbM nOC11eLlHI151 LleH Ha 

CbOTBeTHI151 Meceu ca CbC CpOK Ha npOCp04Yle HaLl 180 LlHYl. 06e3ueHKaTa e 100% OT CTOHHOCTTa Ha 

CbOTBeTHOTO B3eMaHe. 

Pa3MepbT Ha npOBYl31151Ta 3a 06e3ueHKa ce npYl3HaBa B OT4eTa 3a Bce06xBaTHI151 LlOXOLl. 

KbM 31.12.2011 r. H5IMa 06e3ueHKa 3a TPYLlHocb611paeMYl B3eMaHYl5l. 

2.6 IIapH'IHH cpellCTBa H napH'IHH eKBHB3.JleHTH 

napl14HI1Te cpeLlcTBa 11 napl14HI1 eKBI1BaJIeHTI1 BKnlO4BaT napYl B 6pOH 11 napYl no 6aHKoBI1 CMeTKI1.
 

OueHKaTa Ha n03YlUl111Te B 4y)l()leCTpaHHa BanyTa ce 113BbpwBa BCeKI1 Meceu no ueHTpaJIHI151 KYpC
 

Ha bHE B nOC11eLlHI151 pa60TeH LleH OT Meceua, a 3a Meceu LleKeMBpYl - no 3aKnI04YlTe11HI151 KYpC Ha
 

CbOTBeTHaTa BaJIyTa.
 

npe3 2011 r. e HanpaBeH Llen03YlT B YHI1KpeLlI1T Ey116aHK A):( B pa3Mep Ha 11,091 XYl11. ]leBa. npl1
 

rOLlI1WeH 11YlXBeH npoueHT 1.90%.
 

2.7 KanHTaJl 

Kanl1TaJIbT Ha LlpY)l(ecTBoTo e oueHeH no OepI1Ul1aJIHI151 KYpC Ha Llo11apa B LleH5I Ha HeroBoTo 

epopMl1paHe 11 CbOTBeTCTBa Ha cbLle6HO-perYlCTpl1paHI151. CbLUI15IT Bb311Yl3a Ha 5 XYl11. ]lB. 

2.8 OTCpO'leHH llaHb"H 

OTCp04eHI1Te LlaHbUYl BbPXY ne4aJI6aTa ca onpeLleJ1eHI1 113U5l110, KaTO ce npYlJ1ara 6aJIaHCOBYl5lT 

MeTOLl, Ha 6a3a Ha BpeMeHHI1Te pa311I1KI1, npOYl311Yl3aw.11 Me)I()J.y LlaHb4HYlTe OCHOBI1 Ha aKTI1BI1Te 11 

naCI1BI1Te 11 TeXHYlTe 6aJIaHCOBI1 CTOHHOCTYl. OTCp04eHYl LlaHbUI1 06a4e He ce npl13HaBaT, aKO 

np011311113aT OT nbpBOHa4aJIHOTO npY13HaBaHe Ha aKTYlB 111111 naCYlB B CLle11Ka, pa311114Ha OT 6Yl3HeC 

KOM6YlHaUI151 11 K05lTO Ha LlaTaTa Ha CLle11KaTa He ce OTpa351Ba HI1TO Ha C4eTOBOLlHaTa, HI1TO Ha 

LlaHb4HaTa ne4aJI6a 111111 3ary6a. OTCp04eHI1Te LlaHbUYl ce onpeLle115IT 4pe3 npl111araHeTO Ha Te3Yl 

LlaHb4HYl CTaBKI1 11 3aKOHYl KOI1TO ca 6111111 npl1110)l(YlMI1, nOC11eLlOBaTe11HO npl111araHI1 LlO LlaTaTa Ha 

OT4eTa, 11 ce 04aKBa Lla 6bLlaT npYl110)l(eHI1 KoraTO oTCp04eHI1Te LlaHb4HYl aKTI1BI1 ce peaJII1311paT 

111111 oTCp04eHYlTe LlaHb4HYl naCI1BI1 ce ype1l5lT. 

OTCp04eHI1 LlaHb4HI1 aKTI1BI1 ce npl13HaBaT LlO pa3Mepa LlO KOHTO e Bep05lTHO Lla Bb3HI1KHaT 

6bLlew.11 LlaHb4HI1 ne4aJI611, TaKa 4e BpeMeHHI1Te pa311I1KYl Lla 6bLlaT 113n0113BaHI1. 
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XAHI1YEJI EOO)],
 
flPI1JIO)l(EHI151 KbM rO,[J:I1111HI151 <1>I1HAHCOB OTLIET (flPO,[J:bJI)I(EHI1E)
 
31 ,lJ,EKEMBPI1 2011 r.
 

2. CqeToBo,UHa nOJIHTUKa (npo,UbJIJKeHHe) 

2.9 3a,UbJIJKeHHH 3a neHCUOHHO ocurypHBaHe 

):(PY)f(eCTBOTO He ynpaBJHlBa 3aj],bJl)f(IHeJlHH HJlH j],06pOBOJlHH neHCHOHHH <pOHj],OBe. l'bnJlaLUaHeTO 

Ha neHCHH OCTaBa 3aj],bJl)f(eHHe Ha HaLJ,HOHaJIHH5I OCHrypHTeJleH HHCTHTyT. ):(pY)f(eCTBOTO nJlaLUa 

j],aHbK BbPXY j],oxoj],a Ha <pH3H4eCKH JlHLJ,a. BHOCKH 3a COLJ,HaJIHO H 3j],paBHO oCHryp5lBaHe. KaKTO H 

3a "yHHBepCaJIeH neHCHOHeH <POHj],··. CbrJIaCHO j],eHCTBaLUaTa B CTpaHaTa HopMaTHBHa ypej],6a. 

Pa3XOj],HTe 3a neHCHOHHO oCHryp5lBaHe ce npH3HaBaT B OT4eTa 3a Bce06xBaTHH5I j],OXOj], 3a 

nepHOj],a, 3a KOHTO ce OTHaC5IT. 

):(bJlrOCp04HOTO 3aj],bJl)f(eHHe 3a 06e3LUeTeHH5I npH neHCHOHHpaHe npej],CTaBJl5lBa ceraWHaTa 

CTOHHOCT Ha 3aj],bJl)f(eHHeTO KbM 31 j],eKeMBpH 2011 r., B CJlY4aH Ha neHcHoHHpaHe Ha 

CJlY)f(HTeJlHTe, cnopej], aKTJOepcKHTe H34HCJleHH5I. 

CbrJIaCHO KOj],eKca Ha TpYj],a, pa60Toj],aTeJl5lT e j],Jlb)f(eH j],a H3nJlaTH Ha CJlY)f(HTeJlHTe 06e3LUeTeHHe 

npH neHcHoHHpaHe B pa3Mep Me)f(j],y 2 H 6 (B 3aBHCHMOCT OT TPYj],OBH5I CTa)f( B ):(py)f(eCTBoTo) 

6pyTHH Mece4HH 3anJlaTH KbM MOMeHTa Ha npeKpaT5IBaHe Ha TPYj],OBH5I j],orOBop. 

KbM 31 j],eKeMBpH 2011 r. ):(pY)l(ecTBoTo e HanpaBHJlO aKTJOepcKa OLJ,eHKa Ha TOBa 3aj],bJl)f(eHHe H 

Ha 6a3aTa Ha HaCT05lLUaTa CTOHHOCT e npH3HaT pa3xoj], B OT4eTa 3a Bce06xBaTHH5I j],OXOj], H 

j],bJlroCP04HO 3aj],bJl)f(eHHe KbM CJlY)l(HTeJlHTe B 6aJIaHca. 

2.10 TIpH3HaBaHe Ha npuxo,UuTe 

npHXOj],HTe BKJlJ04BaT cnpaBej],JlHBaTa LJ,eHa Ha npoj],aj],eHHTe CTOKH H yCJlyrH, HeTHO OT j],aHbLJ,H 

BbPXY j],06aBeHaTa CTOHHOCT H npej],ocTaBeHH OTCTbnKH. npHXOj],H ce npH3HaBaT, KaKTO CJlej],Ba: 

):(pY)f(eCTBOTO npH3HaBa npHxoj],H, KoraTO cyMaTa Ha npHxoj],a MO)l(e j],a 6bj],e Haj],e)l(j],HO 

onpej],eJleHa, KoraTO e Bb3MO)f(HO npej],npH5ITHeTO j],a nOJlY4H 6bj],eLUH HKOHOMH4eCKH H3rOj],H, H 

oTrOBap51 Ha KplnepHHTe 3a BC5IKa j],eHHocT Ha ):(py)f(eCTBOTo, 0651cHeHH nO-j],oJlY. CyMaTa Ha 

npHXOj],a He ce npHeMa 3a Haj],e)l(J],HO H3MepeHa, j],OKaTO He ce pa3pewaT BCH4KH Henpej],BHj],eHH 

06CT05ITeJlCTBa CBbp3aHH C npOj],a)l(6aTa. ):(pY)f(eCTBOTO OCHOBaBa CBOHTe npeLJ,eHKH Ha 

HCTopH4eCKHTe pe3yJlTaTH, B3eMaHKH npej],BHj], BHj],a Ha KJlHeHTa. BHj],a Ha Cj],eJlKaTa H 

oc06eHOCTHTe Ha BC5IKO cnopa3YMe~JHe. 

(a) IIpooaJlc6a fla cmOKU 

npHXOj],HTe OT npOj],~6H Ha CTOKH ce npH3HaBaT, KoraTO ):(pY)l(eCTBOTO e j],OCTaBHJlO Ha KJlHeHTa. 

a KJlHeHTa e npHeJl CTOKHTe, H CbLUecTByBa cHrypHocT, 4e B3eMaHeTO OT npOj],a)f(6aTa LUe 6bj],e 

cb6paHO. 

(6) IIpooa:JIC6u fla YC7Fu 

npHXOj],HTe OT npej],ocTaBeHH yCJlyrH ce npH3HaBaT B OT4eTHH5I nepHoj]" B KOHTO ca H3BbpWeHH, 

Ha 6a3aTa Ha CTeneHTa Ha H3nbJlHeHHe, onpej],eJleHa KaTO npOLJ,eHT Ha H3BbpweHHTe yCJlyrH j],0 

MOMeHTa OT BCH4KH yCJlyrH, KOHTO Tp5l6Ba j],a 6bj],aT npej],ocTaBeHH. 

npHXOj],HTe H pa3xoj],HTe, cBbp3aHH C j],oroBopH no npoeKTH, ce npH3HaBaT KaTO npHxoj],H H 

pa3xoj],H CbOTBeTHO 4pe3 OTHaC5IHe KbM eTana Ha 3aBbpweHocT Ha j],oroBopHaTa j],eHHocT KbM 

j],aTaTa Ha 6aJIaHca. 

npHXoj],HTe no j],oroBopa ce CbnOCTaB5IT C pa3xoj],HTe no j],oroBopa, HanpaBeHH 3a il,OCTHraHe Ha 

eTana Ha 3aBbpweHocT, KoeTO BOj],H il,0 OT4HTaHeTO Ha npHxoj],HTe. pa3XOil,HTe H ne4aJI6aTa. KOHTO 

MO)f(e j],a ce OTHecaT KbM 4aCTTa OT 3aBbpweHaTa pa60Ta. 
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XAHI1YEJI EOOL(
 
npI1JlO)KEHI15I KbM rO)J,I1Il1HI15I <DI1HAHCOB OTQET (npO)J,bJl)l{EHI1E)
 
31 )J,EKEMBPI12011 r.
 

2. CqeTOBOilHa nOJlHTHKa (npO)l.bJliKeHHe) 

2.10 IIpH3HaBaHe Ha npHxoilHTe (npOilbJliKeHHe) 

(6) JIpUXOOli om mcceu 

npl1XOill1Te OT JlI1XBI1 ce npl13HaBaT nponOpUl10HaJlHO Ha BpeMeTO, KaTO ce 113nOJl3Ba MeTO,IJ.a Ha 

e<peKTI1BHaTa JlI1XBa. 

2.11 JIH3HHroBH ilOroBOpH 

nl1311HroBHTe ,lJ.OroBOpl1, npl1 KOI1TO 3Ha411TeJlHaTa 4aCT OT pl1CKOBeTe 11 113ro,IJ.I1Te ce noeMaT OT 

HaeMO,IJ.aTeml, ce KJlacl1<pI1Ul1paT KaTO OnepaTI1BeH JlI13I1Hr. nJlaLUaHI151Ta no OnepaTI1BHI1Te Jll1311Hrl1 

(HeTHo OT OTCTbnKI1Te OT cTpaHa Ha HaeMO,IJ.aTeJl5l) ce npl13HaBaT KaTO pa3xoll B OT4eTa 3a 

Bce06xBaTHI151 ,lJ.OXO,IJ. Ha paBHI1 4aCTI1 3a nepl1o,IJ.a Ha JlI13I1HrOBI151 ,lJ.OrOBop. 

)J,py)!(eCTBOTO He e CKJl10411JlO ,lJ.OrOBOpl1 npl1 YCJlOBH5ITa Ha <pI1HaHCOB Jll1311Hr KaTO 

JlI13I1HrOnOJlY4aTeJl. ..upy)!(eCTBOTO He e CKJl10411JlO Jll1311HrOBI1 ,lJ.OrOBOpl1 npl1 YCJlOBH5ITa Ha 

<pI1HaHCOB 11 OnepaTI1BeH Jll1311Hr KaTO JlI13I1Hro,IJ.aTeJl. 

2.12 IIpoBH3HH 

npOBH31111Te ce npl13HaBaT, KoraTO ,lJ.py)!(eCTBOTo I1Ma HaCT05lLUO cb,IJ.e6HO HJlI1 KOHCTpyKTI1BHO 

3a,IJ.bJl)!(eHl1e KaTO pe3YJlTaT OT MHHaJlO cb6l1Tl1e, 3a 411eTO nOraC5IBaHe LUe e He06xo,IJ.I1MO ,lJ.a 6b,IJ.e 

113BbpWeH pmxo,IJ. Ha pecypcl1, KOI1TO HOC5IT I1KOHOMI14eCKa 113rO,IJ.a, KaTO e Bb3MO)!(HO ,lJ.a 6b,IJ.e 

113BbpWeHa Ha,IJ.e)I(,IJ.Ha oueHKa Ha cyMaTa 3a nOraC5IBaHe Ha 3a,IJ.bJl)!(eHl1eTO. 

2.13 CBbp3aHH JlHQa 

3a ueJlTa Ha H3roTB5IHeTO Ha HaCT05lLUI151 <pHHaHcoB OT4eT c06CTBeHI1KbT, ,lJ.bLUepHI1 H aCOUl1l1paHI1 

,lJ.py)!(eCTBa, CJlY)!(I1TeJlI1Te Ha PbKOBO,IJ.HI1 nOCTOBe, KaKTO 11 6Jll13KI1 4JleHOBe Ha TeXHI1Te ceMeHcTBa, 

BKJl104HTeJlHO 11 ,lJ.py)!(eCTBaTa, KOHTpOJlHpaHI1 OT BCI14KI1 ropel136poeHH JlHua, ce TpeTl1paT KaTO 

cBbp3aHI1 Jll1ua. nO,IJ.p06Ha HH<popMaUH5I 3a onepaUl1l1Te CbC CBbp3aHH JlHua 11 pm4eTI1Te C T51X B 

Kpa51 Ha ro,IJ.I1HaTa e npe,IJ.CTaBeHa B npl1JlO)!(eHl1e 21. 

3. YnpaBJleHHe Ha cJlHHaHcoBHH pHCK 

3.1 <l>aKTopH Ha cJlHHaHCOBHH pHCK 

OCbLUeCTB5IBaHKI1 ,lJ.eHHOCTTa CI1, ..upy)!(eCTBOTO e 113JlO)!(eHO Ha pa3Jll14HI1 <pHHaHCOBI1 pI1CKOBe: 

nmapeH pI1CK, Kpe,IJ.I1TeH PI1CK 11 JlHKBH,lJ.eH PI1CK. npOrpaMaTa Ha ..upy)!(eCTBOTO 3a U5lJlOCTHO 

ynpaBJleHl1e Ha pl1CKa e CbCpe,IJ.OT04eHa BbPXY Henpe,IJ.BI1,IJ.I1MOCTTa Ha <pI1HaHCOBI1Te na3apl1 11 I1Ma 

3a ueJl ,lJ.a HaMaJll1 eBeHTYaJlHI1Te He6Jlaronpl151THI1 e<peKTI1 BbPXY <pI1HaHCOBI151 pe3YJlTaT Ha 

..upy)!(eCTBOTO. 

YnpaBJleHl1eTO Ha pl1CKa ce 113BbpWBa OT UeHTpaJleH <pHHaHCOB OT,lJ.eJl, KaTO nOJlI1TI1KaTa My e 

0,IJ.06peHa OT PbKOBO,IJ.CTBOTO Ha ..upy)!(eCTBOTO. OT,lJ.eJlbT onpe,IJ.eJl5l, OueH5IBa 11 xe,lJ.)l(l1pa 

<pI1HaHCOBI1Te pHCKOBe B T5ICHO CbTpY,IJ.HI14eCTBO C OnepaTI1BHI1Te 3BeHa Ha ..upy)!(eCTBOTO. 

PbKOBO,IJ.CTBOTO npl1eMa npl1HUl1nl1Te 3a U5lJlOCTHO ynpaBJleHHe Ha pHCKa, KaKTO 11 nOJlI1TI1Ka, 

OTHaC5ILUa ce ,lJ.O cneUI1<p114HI1 06JlaCTI1 KaTO BanyTeH pI1CK, JlI1XBeH PI1CK 11 Kpe,IJ.HTeH PI1CK. 
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XAHl1YEJI EOOL{ 
TIPl1JIO)J(EHl151 KbM rO~l1WHl151 <1>HHAHCOB OTl-IET (TIPO~bJI)J(EHHE) 

31 ~EKEMBP112011 r. 

3. YnpaB.'1eHHe Ha !j>HHaHcoBHSI pHCK 

3.1 «I>aKTopH Ha !j>HHaHcoBHSI pHCK 

(i) BmymeH pUCK 

BaJlYTHI1Te pl1CKOBe Bb3HI1KBaT OT 6b,llew,11 TbprOBCKI1 C,lleJlKI1, aKTI1BI1 11 naCI1BI1. BaJlYTHI151T PI1CK
 

Bb3HI1KBa, KOraTO 6b,llew,I1Te TbprOBCKI1 C,lleJlKI1 11 npl13HaTI1Te aKTI1BI1 11 naCI1BI1 ca ,lleHOMI1Hl1paHI1
 

BbB BaJlYTa, pa3Jll14Ha OT epYHKUl10HaJlHaTa BaJlyTa Ha npe,llnpI151TI1eTO.
 

):(pY)J(eCTBOTO onepl1pa B Peny6Jll1Ka bbJlrapl151, HO I1Ma B3aI1MOOTHOWeHI151 C 4y)J()J,eCTpaHHI1
 

,llOCTaB4I1UI1, KOeTO npe,llnOJlara, 4e 4aCT OT pa34eTI1Te ca ,lleHOMI1Hl1paHI1 B 4y)J()J,eCTpaHHa BaJlyTa.
 

TOBa I13Jlara ,llpY)J(eCTBOTO Ha BaJlyTeH PI1CK, TbH KaTO nO-rOJl5lMaTa 4aCT OT C,lleJlKI1Te (OKOJlO 80%)
 
C ,llOCTaB4I1UI1Te ca ,lleHOMI1Hl1paHI1 B w,aTCKI1 ,lloJlapl1.Ha KopnOpaTI1BHO paBHI1w,e ce 113BbpWBa
 

xe)J,)J(l1paHe Ha ,llOJlapOBI1Te n03I1UI1I1,KOeTO CMeK4aBa PI1CKbT.
 

(ii) IJeH06u pUCK 

):(pY)J(eCTBOTO He e 113JlO)J(eHO Ha PI1CK OT npOM5IHa B LleHI1Te Ha CTOKI1Te. 

(iii) PUCK om npO.VleHlf (3 napUlllfume nomOl/U U cnpa(3eo.W(3ume cmoimocmu (3 pe3y.711lam Ha 

npO.VlRHa HO .ncceeHlllne HU(3a 

TbH KaTO ):(pY)KeCTBOTO H5IMa 3Ha411TeJlHI1 JlI1XBOHOCHI1 aKTI1BI1, npl1XO,llI1Te My 11 OnepaTI1BHI1Te 

napl14HI1 nOTOUI1 ca ,ll0 rOJl5lMa CTeneH He3aBI1CI1MI1 OT npOMeHI1Te Ha na3apHI1Te JlI1XBeHI1 HI1Ba. 

(6) KpeoumeH pUCK 

Kpe,llI1THI151T PI1CK np0l13Jll13a OT napl1 11 napl14HI1 eKBI1BaJleHTI1, ,llen0311TI1 B 6aHKI1 11 ,llpyrl1 

epl1HaHCOBI1 I1HCTl1ryUI1I1, CbW,O KaKTO 11 OT Kpe,llI1THI1 eKCn0311UI111 Ha TbprOBUI1 Ha e,llpo 11 ,llpe6HO. 

BKJl10411TeJlHO Hel13IlJlaTeHI1 B3eMaHI151 11 ,llOrOBOpeHI1 CTOnaHCKI1 onepaLll1l1. OT oueHKa Ha pl1CKa 

npeueH5I BaT Kpe,llI1THaTa Ha,lle)J()J,HOCT Ha KJll1eHTa, B311MaHKI1 B npe,llBI1,ll epl1HaHCOBaTa My n03I1UI151. 

MI1HaJI Onl1T 11 ,llpyrH epaKTOpl1. I1H,llI1BI1,llYaJIHI1Te rpaHI1UI1 Ha pl1CKa ce onpe,lleJl5IT Ha 6a3a 

BbTpeWHI1 I1JlI1 BbHWHI1 peHTI1HrH B CbOTBeTCTBl1e C rpaHI1UI1Te, onpe,lleJleHI1 OT PbKOBOlI,CTBOTO. 

113nOJl3BaHeTO Ha Kpe,llI1THI1Te rpaHI1UI1 ce KOHTpOJll1pa pe,llOBHO. 

B ):(pY)J(eCTBOTO H5IMa 3Ha411TeJlHa KOHueHTpaUI151 Ha Kpe,llI1TeH PI1CK. ):(pY)J(eCTBOTO I1Ma 

pa3pa60TeHa 11 BHe,llpeHa nOJlI1TI1Ka, K05lTO rapaHTl1pa. 4e npO,ll~6I1Te Ha CTOKI1 11 yCJlyrl1 ce 

113BbpWBaT Ha KJll1eHTI1 C nO,llxo,ll5lw,a Kpe,llI1THa I1CTOpl151. 

Ta6Jll1uaTa nO-,llOJly nOKa3Ba Kpe,llI1THI1Te JlI1MI1TI1 11 CaJI,llaTa (B XI1Jl.JlB) Ha weCTTe HaH-rOJleMI1 

KOHTpareHTa KbM ,llaTaTa Ha 6aJ1aHca: 

31 ,IleKeMBpH 2011 r. 31 ,IleKeMBpH 2010 r. 

rpynH KOHTpareHTH Kpe,llHTeH CaJI,Ilo Kpe,llHTeH CaJI,Ilo 

JIHMHT JIHMHT 

TIocpe,llHI1UI1 1,050 258 1,050 337 
TIpOMI1WJleHa aBTOMaTI13aLI,I151 6e3 

KpeL\l1TeH JlI1MI1T 72 77 
TIpOMI1W.J1eHa aBTOMaTI13aUI151 C 

Kpe,llI1TeH JlI1MI1T 3,156 1,211 3,156 621 
4,206 1,541 4,206 1,035 
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