OOWUT KOHCYNT 2004 OOR

HesaBuUCUM DUHEHEE OgMT
M ASHBYHU KOHCYNTaUMI

JIOKJIAJI HA HE3ABUCUMUSA OAUTOP

Ao AKnuonepure
Ha ,MAPKAH XOJIAMHI" AQ

HoKJ1an 0OTHOCHO OIHTA HA HHAABALY AJTHAS ¢uHanCOB OTIET
MHeHHe

HHe uspbpmHxMe OAWT Ha WHAWBMAYaAHHA (QHHAHCOE oTyeT Ha MAPKAH XO0JIAHHT" A
(.ApyxecTBoT0"), CHbABPKAL HHANBHAYATHHA OTYET 32 GHHAHCOBOTO CHCTOSHME KbM 31 AEeKeMBpH
2016 r. ¥ HHAMBHAYAIHUSA OTHET 3a BCEOGXBAaTHHSA JOXO, HHAMBHAYA/IHHA OTYET 34 NMPOMEHHTE B
COGCTBEHMSA KanuTa/ K HHAABHAYATHAS OTYET 3a MAPUYHHTE NOTOLM 3a FOAHHATA, 3apbpHIBallla Ha
Tasy JaTa, KaKTO H NOACHUTEHHTE NIPUIIONEHHS KBM HHAHBHAYATHHA GUHAHCOB OTYET, ChbMKALLH
H 0606I11eHO ONOBECTABaHE HA CHIECTBEHHTE CYETOBOAHH OJHTHKHY.

llo Hame MHeHHe, NMPHAOCKEHHAT MHIHBHAyaleH (HHAHCOB OTYET NpejCTaBs JOCTOBEPHO, BBE
BCHYKH CBIECTBEHH acleKTH, pHHAHCOBOTO ChCTOSHHE Ha JIpyeCTBOTO KbM 31 AexkeMBpH 2016 . H
HeroBuTe PUHAHCOBM PE3Y/ATATH OT AEHHOCTTA M NAPHIHMTE My OTOLM 3a rOAHMHATA, 3aBbpIIBaNla
Ha Ta3H /|aTa, B CBOTBETCTBHE C MexjyHapoAHHTe cTaHAApTH 3a $UHAHCOBO oTyuTaHe (MCDO),
npueTH oT EBpone#ckns cpio3 (EC).

basa 3a u3pazsiBaHe Ha MHCHHE

Hue n3pbpuinxmMe HAlIMA OJAUT B CHOTBETCTBHE ¢ MexyHapoaHuTe OJUTOPCKH cTangapTe (MOC).
HamuTte 0TroBOPHOCTH CBIJIACHO TE3H CTAHAAPTH Ca OMHCAHM AOMBAHHTENHO B pasjiesa oT HalIKA
Acknan ,0TroBOPHOCTH Ha OJMTOPa 3a OJMTAa Ha MHAHBHAYaAHHA (UHAHCOB OT4eT”. HHe cMe
HE3aBUCHMH OT [IpyeCcTBOTO B CbOTBETCTBHE ¢ ETHYHME Kofekc Ha npodecHOHAMHHTE
CIeTOBOZUTENH Ha (bBETA 33 MEX/AYHAPOAHM CTAHAAPTH MO €THKA 3a CYETOBOAMTENH (Komekca na
CMCEC), 3aeaH0 ¢ eTHYHHMTE W3IMCKBAaHHA Ha 3aKOHA 32 He3aBHCHMMSA duHaHCOB ogHT (3HPOQ),
NPHAOKHME 110 OTHOIIEHHE HA HAINMA OAHT Ha (QHHAHCOBHS OTYeT B Bb/rapHsa, KaTo HHe
H3O'bJIHAXME M HAWIKTE APYTH €THYHM OTTOBOPHOCTH B ChOTBETCTBHME C M3HCKBAaHHMATA HA 3HPO u
Kopexkca na CMCEC. Hue cuuTaMme, ge OAHTOPCKHTE A0Ka3aTe/NCTEA, IOAYYEHH OT HAC, Ca JOCTATbYHH
H YMECTHH, 3a /la OCMTYPAT 6a3a 3a HallleTO MHeHHe.

Oépsujane Ha eBHUMAaHUe

O6pbulaMe BHMMaHHe HAa OMOBecTeHOTO B [Ipunoxenue Ne 2.2 na HBIHBHAYaNTHHA QHHAHCOB OTYET,
4€ KBM JaTaTa Ha HEroBOTO H3/aBaHe Bre OLle He € GH/ M3JaJileH KOHCOJNMAMPAaHMAT OTYEeT Ha
AlpykecTBOTO 3a ChLIHA NepPHOJ. PEKOBOACTBOTO ILIaHHPA Aa H3faje KOHCOJHAHPaHHA OTYET HE I0-
KBCHO OT 15 10HH 2017 roguna. HameTo MueHHMe He € MOAM$HIMPAHO BBE Bpb3Ka C TO3H BBIPOC.

Appec: rp. Cotus, Gyii. "Axag, Uean EBcrpaTues lewor” Ne 104, eT. 3, othuc — 3,
Ten; 02/858 29 65; Ten/daxc: 02/958 29 60; E-mail: office@auditconsult.bg
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OOMUT KOHCYHT 2004 OOL

HE3a881CUM hUHAHCOoB 0anT
Y aHBYHA KOHCYNTaLMA

,E[pyra Hthopmanmli,l pa3snu4YHa OT nnnnhhn&aﬁnua $GMHAHCOB OTHET M OAUTOPCKMSA
AOKJIaZ BbPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uHopManms. Jlpyrata HHGOpManus ce ChCTOH OT
AOKAaZ, 3a JAEeHHOCTTAa, M3roTBeH OT pPBKOBOACTBOTO CbriaacHo [/naBa ceaMa oT 3akoHa 3a
C4ETOBOACTBOTO, HO He BK/IIOYBA MHJAMBH/ya/HHA QHHAHCOB OTYET M HANIMA OZMTODPCKH AOKAAZ,
BBPXY HEro, KOATO MOJyYHXMe NpejH JaTaTa Ha HalllHa OAHTOPCKH JOKAA/.

HaiweTo MHeHHe OTHOCHO UHAHBUAYAIHUA GHHAHCOB OTUET He 06XBAIA APYyraTa HHGOPMALHS ¥ HHe
He H3pa3sABaMe KaKBaTO ¥ fja ¢ ¢opMa Ha 3aKN0YeHHe 3a CUTYPHOCT OTHOCHO Hes, 0CBEH aKo He e
H3PHYHO MOCOYEHO B AOK/AAJA HH K IO CTENEHTa, 10 KOSTO € HOCoYeHO.

BBB BpB3KA C HAlIMA OXMT Ha HHAMBH/YATHNA GHHAHCOB OTYET, HANTATA OTTOBOPHOCT Ce ChCTOH B
TOBA Ja TNpoYeTeM JpyraTta MHPOpMAalMs M IO TO3M HAYMH /ia NPELeHHM JadK TasH Apyra
HH)OpPMALHUA € B CHINECTBEHO HECHOTBETCTBHE ¢ MHAHBHAYANHHA GHHAHCOB OTYET MM C HAIIHTe
TIO3HaHHA, NPHAOGHUTH 10 BPeMe Ha OAMTA, HJIH IO APYr HaUWH U3I/IEX/a Ja ChABPKA ChIECTBEHO
HENPAaBHMIHG JOKAa[BaHe.

B cay4aii 4e Ha 6asaTa Ha paGoTaTa, KOATO CMeé M3BBPIIMIH, HHE JOCTHTHEM /I0 3aKIIYeHHe, 9e e
HaJHOE CHIIECTBEHO HENPaBH/HO JOKJAajBaHe B TasH fpyra HHGOPMAlHs, OT HaC ce M3MCKBA Aa
JOoKJIaSBaMe TO3H QaKT.

HsamaMe KakBo Aa BOK/IaJBaMe B TOBAa OTHOLIEHHe.

JonbaHauTe/HN BBOPOCH, KOMTO NOCTABA 2a A0KJIaABaHe 3aKOHBT 3a CYEeTOBOACTBOTO

B ponbnHenye Ha HaUIMTe OTTOBOPDHOCTH M ZOKJaBaHe ChriacHo MOC, mo oTHOWeHHe Ha JAOKJIafa 3a
ACHHOCTTa, HMe H3MBbJHHXME H NPOLEAYPHTE, A06aBEeHM KBM H3UCKBAHHTE MO MOC, cwraacso
YkasaHuATa Ha npodecHOHaNHAaTa OPraHH3alMA HA AHIVIOMMDAHHMTE EKCIepT-CYeTOBOAUTEH M
PErHCTPHPAHHTE OAHMTOPH B bbaArapua -~ UHCTHTYT Ha AMILUIOMHMpaHHMTE EKCNEpPT-CIeTOBOLMTENH
(MAEC), uspaneny Ha 29.11.2016 r./yTBBpAEHH OT HelHHA YnpaBuTe/eH chBeT Ha 29.11.2016 r. Tean
NpoLeAYPH KacasAT NPOBEPKH 33 HATHYHETO, KAKTO M MPOBEPKH Ha pOpMaTa M ChbPKAHHETO Ha Ta3H
Apyra HHGOpMaUKs C Ile]1 a HH IIOATIOMOTHAT BbB GOPMHpaHe Ha CTAHOBHIE OTHOCHO TOBA Jamu
Apyrata uHbOpMalKsa BK/IK0YBA ONOBECTABAHUATA U AOKAAABaHHATA, NpeABHAcHM B [NaBa cegMa oT
3aKoHa 3a CYETOBOACTBOTO, IPH/IOKEM B Bbirapus.

Cmanosuiye 8s8 8pw3ka c ua. 37, aa. 6 om 3axoHa 3a cvemogodcmeomo
Ha 6aszaTa Ha H3BBpIUEHHTE IPONEAYDY, HAILETO CTRHOBHILE €, de;

a) WHbopmanuaTa, BKIOYEHA B JOKIaJA 332 AeHHOCTTAa 3a (MHAHCOBATA TOAMHA, 33 KOATO e
H3rOTBEH HHMBHAYA/IHHA QHHAHCOB OTYET, ChbOTBETCTBA Ha HHAUBUAYAIHMUA GHHAHCOB OTYET.
6) JoknaxpT 3a LeHHOCTTA e H3rOTBEH B CHOTBETCTBHE C M3HMCKBAHMATAa Ha ['naBa ceaMa oT

3akoHa 3a C4eTOBOACTBOTO.

OTroBOpHOCTH Ha PLKOBOACTBOTO H JIMLjaTa, HATOBapeHH C OG0 yOpaBjieHHe 3a
HHIMBHAAYAIRHA GHHAHCOB OTYET

PLKOBOJCTBOTO HOCH OTFOBOPHOCT 32 M3rOTBSHETO M JOCTOBEPROTO NpEACTABAHE HA TO3M
HHAHBUAYaneH QUHAHCOB OTHeT B CbOTBeTCTBHE ¢ MCOO, npHiacxuMu B EC 1 3a Takasa cHcTema 32
BBTPEWEH KOHTPOJ, KAaKBaTO PBKOBOJACTBOTO OMNpeje/a Karo HeobXoAuMa 3a OCHIypsBaHe

Aapec: rp. Cotus, Gyn. "Akap. Mean ErcTpaTues Fewos” N2 104, er. 3, oduc - 5,
Ten: 02/958 29 65; Ten/daxc: 02/958 29 80; E-mail: office@auditconsult.bg
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ORUT KOHCYNT 2004 00
He3asucuM HUHAHCOB OaVT
W AAHBYHY KOHCYNTau MM

H3TOTEAHETO Ha (])HHaHCOBPI OTYETH, KOHTO HE€ CbABPKAT ChIUECTBEHH HEIpaBHJAHH OTYHTAHHA,
HE3aBHCHMO JaTH I'bJIKALH Ce HA U3MaMa WiIH rpeiuka.

llpuy u3roTBsHe HAa HMHAMBUAYaNHHA QHHAHCOB OTYET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OLeHABaHe CNOCOGHOCTTa Ha /JpyXecTBOTO Aa NPOAB/UKH A2 GYHKIMOHMpA KaTo JeHcTBAmo
MpeANpPHATHE, ONOBECTABAHKH, KOTATO TOBA € MPHAOKHMMO, BBIPOCH, CBBP3AHH C NPEAIOI0KEHHETO
3a AieHCTBAILO NPeANPHATHE H H3MO3BalKY CYETOBOAHATA 6232 HA OCHOBATA Ha HpPeANIOJIOKEHHUETO
3a JeHCTBAl0 NPEANPHATHE, OCBEH aKO PBKOBOACTBOTO He BbaHaMepdAEa Ja JIHKBHJHpA
Apy*eCcTBOTO /K fa NPEYCTaHOBH AeHHOCTTA My, HJIH aKO PbKOBOJCTBOTO Ha IPAKTHKa HAMA ApYTa
afTePHAaTHBA, OCBEH Jjd OCTHIIH 10 TO3HM HaYMH.

OTroBOPHOCTH Ha OHTOPA 32 OJUTA HAa HHAMBHAYATHUA PHHAHCOE OTIET

HammTe mesu ca fa moJgydYHM pasyMHa cTelmeH Ha CHIYPHOCT OTHOCHO TOBa AaJ/id HHAUBHAVAIHHA
($HHAHCOB OTYET KaTO IAJIO He ChABPIKA CHIECTBEHH HENPAaBHIHH OTYMTAHHSA, HE3ABHCHMO ALK
AB/DKAILH Ce HA H3MaMa WM TPeIlKa, ¥ A3 U3/a/leM OAHTOPCKM AOKJaj, KOMTO Aa BKAYEA HALLETO
OAMTOPCKO MHeHHe. PasyMHaTa cTeneH Ha CHMTYPHOCT € BHCOKA CTeNeH Ha CHIYPHOCT, HO He e
rapaHuus, e OAHT, M3BBPIIEH B ChOTBETCTBUE ChC 3aKOHA 33 He3aBHCHMHA ¢HHaHcoB o0AHT u MOC,
BHHArY 1€ Pa3KPHBA CHIIECTBEHO HENPABUIHO OTYMTAHE, KOTAaTO TAKOBA ChIIECTEYBa. HenpaBuaHu
OTYHTaHHUA MOTaT /ia Bb3HHKHAT B Pe3yJTAT Ha MU3AMaMa UJIH TPelliKa H Ce CYUTAT 3a ChUIECTBEHH, aKO
61 MOTVIO pagyMHO Aa ce 04aKBa, Ye Te, CAMOCTOSITE/IHO MIIH KaTO ChBKYITHOCT, GHXa MOTJIH JAd OKaxar
B/IMIHHE BBPXY HKOHOMHYECKHMTE PelleHHMsi Ha NOTpebHTe/NuTe, B3eMaHH Bb3 OCHOBA Ha TO3H
$HHAHCOB OTYeT.

Karo 4acT ot ogHTa B choTBeTCTBHE ¢ MOC, HMe M3noa3BaMe npodecHoHAIHA npelieHKa ¥ 3ama3BaMe
npodecrHoHaseH CKeNTHIM3BM 110 BPEME Ha [e/ius ogHT. HHe cbIno Taka:

* HASHTHQHUHpAME H OUEHSBaMe PHCKOBETE OT CBUIECTBEHHM HENPABHIHH OTUHTAHHS BB
(GHHAHCOBHS OTYET, HE3ABMCHMO AaJ/IM Kb/DKAUIM Ce HA M3MaMa MM IPeiKa, paspa6oTBame H
H3'b/IHABaMe OJHUTOPCKM NPOUEAYPH B OTIOBOP Ha Te3M PHCKOBe M NOJyIaBaMe OfHTOPCKH
AOKAa3aTE/ICTEBA, KOHTO Aa Ca AOCTATBhYHM M YMECTHH, 33 Ja OCHTYPAT 6asa 3a HalleTo MHEHHE.
PUCKBT fa He GBAe Pa3KPHUTO CHIIECTBEHO HENPABH/IHO OTYMTAaHE, KOETO € Pe3yATaT OT
H3MaMa, e MO-BHCOK, OTKOJKOTO PHCKa OT CBIIECTBEHC HEeNpPaBHJAHO OTYHTaHe, KOeTo e
pesysiTaT OT rpemika, ThH KaTo M3MamaTa MOXe Aa BK/IOYBA TallHO cnopasyMsiBaHe,
¢amunduurpare, npejHaMepeHH NDONYCKH, H3AB/JeHHA 33 BbBEXAAHE Ha OBHTOpPa B
3a6J1y>K/\eHHe, KaKTo ¥ npeHeGperpaHe KK 3a06MKa/IsiHe Ha BBTPELUIRAS KOHTPOL

® TmoJjyYaBaMe pasbupaHe 3a BBTPEMIHMA KOHTPOJ, MMall OTHOIIEHHE KEM OJHMTA, 3a Ja
PaspaboTHM OJMTOPCKM TNpPOUEAYDH, KOMTO Ja ca NOAXOAAIH NpH KOHKpPEeTHHTE
06CTOATE/CTBA, HO He C IieJ1 H3pa3asiBaHe Ha MHEHHME OTHOCHO e(peKTHBHOCTTA Ha BbTpPEIlHHA
KOHTpo.J1 Ha /IpyKecTBOTO.

¢ OleHABaMEé YMECTHOCTTa Ha H3M0A3BAHUTE CYETOBOAHHM NOJHTHKH H pa3yMHOCTTa Ha
CYETOBOJHHTE NPHOIH3UTE/NHH OLEHKH H CBBbP3aHHTE C TAX OMNOBECTABAHMSA, HAPABEHU OT
PBKOBOACTBOTO.

® JAocTHraMe A0 3aKJIYEHHE OTHOCHO YMECTHOCTTa Ha H3M0J3BaHe OT CTpaHa Ha
PBKOBOAICTBOTO Ha CYeTOBOAHATa 6asa HAa OCHOBAaTa Ha NPEAMNOJOKEHHETO 3a JelicTEamp
IpeANPHATHE H, HA 6a3aTa Ha NOJy4eHHTE OAHTOPCKY JOKA3ATE/NCTBA, OTHOCHO TOBA JAJH &
HAa/MIE ChleCTBEHa HECHTYPHOCT, OTHACHILA Ce I0 CbOMTHA HIH YCIOBUSA, KOMTO 6HUXa MOrIH
A8 NOPOAAT 3HAYMTEIEH ChMHEHHA OTHOCHO ClIOCOGHOCTTA Ha Jlpy:KeCcTBOTO Ja MPOABL/DKH Aa

Appec: rp. Codun, 6yn. "Akag. Mean EsctpaTtues Mewos” N 104, eT. 3, oduc - 5,
Ter; 02/958 29 65; Tenl/dakc: 02/958 29 60; E-mail: office@auditconsult.bg
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ORWUT KOHCYNT 2004 OO

HesasuCcUM BUHAHCOB OaUT
U AaHBYHM KGHCYNTaLMK

HaJ/IHIe CbIeCTBEHA HECUTYPHOCT, OT Hac Ce H3HCKBA Jla IPUBJ/IEYEM BHUMAaHHE B OJHTOPCKHA
CH JOKNaj, KbM CBBP3aHHTE C Ta3H HECHTYPHOCT ONOBECTABAHHA B HMHAMBHIYaJTHHA
$GHHAHCOB OTYET MNHM B Cy4al Ye Te3H ONMOBECTABAHHMA Ca HEaZEeKBAaTHH, Ja MOLH(HIMpaMe
MHEHHETO CH. HallHTe 3aK/II09€HHA Ce 0CHOBAaBaT Ha OAMTOPCKHTE ACKA3aTe/ICTRA, OAYYEHH
A0 AaTaTa Ha OAMTOPCKHS HHU AOKAaf. Bbjely cbOUTHA MAM YCIOBHA 06aue MOTAT Jja CTaHaT
npHiHHA [JIpyXecTBOTO JAa TpeycTaHOBH (QYHKIMOHHPAHETO CHM KaTo JelCTBaugo
HnpeAnpHATHE.

OIleHfBaMe LAJIOCTHOTO INpPeACTaBAHE, CTPYKTYpa H CHABPXKAHME Ha HHHBHAYAIHHA
GHHAHCOB OTYET, BKIOYMTE/HO ONOBECTABAHUATA, H AA/H HHAHBHAYAIHHS GHHAHCOB OTYET
NpeACTaBA OCHOBONOJAAramjUTe 3a HET0 CAeNKH H CBOMTHA MO HAYMH, KONTO NOCTHMra
JOCTOBEPHO NpPeCTABSIHE.

Hue KOMYHHKHpaMe ¢ ppbKOBOACTBOTO, Hape/ ¢ 0CTaHa/JHTe BhIIPOCH, IJIAHHPAaHKHA obxBaT u BpeMe Ha
H3NBJIHEHHE Ha O0AMTAa H CBHILECTBEHHTE KOHCTATALHH OT OAMTA, BKAKWYHTETHO ChbIIECTBEHH
HeJA0CTAaThIH BbB BBTPEIIHHA KOHTPOJ, KOHTO HABHTH(bHquaME 110 BpeMe Ha M3BLPIUBAHUA OT HAC

OHT.

OnnTopeko JpyxecTBo

»OJUT KOHCYJT 2004 OO
I'p.Codusa 1612, o
6yn.Axa.Man Es.I'emorNe 104, et.3, oditc 5]
Ynpaguren: AT.Oununosa-Crandera '

PerseTpapan oXHTOP, OTFOBOPEH 32 OJHTA:
Aranacka @wmnoga-CiiaHgera

Codun,

16 FOnu 2017200una

Anpec: rp. Codhun, 6yn. "Axag. Beau Escrparner Fewor” Ne 104, eT. 3, oduc - 5,
Ten: 02/958 29 65; renitbakc: 02/958 29 60; E-mail: office@auditconsult.bg
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“MAPKAH XOJITMHT“ AJ{
T'OJUINEH JOKJIAN 3A JEMHOCTTA

WHAABHAIYAJIEH ®UHAHCOB OTYET

3A TOJMHATA 3ABBPIIBAIIA HA 31 JEKEMBPH 2016 .



Hme na apyxecrBoro: MAPKAH XOJUIMHI ATl

CreraBuTten:

A.e.c. Anaroanii Unyosexn

Ajpec Ha ynpasaenne:
rp. Cogus, 6yn. Mapurpagcko mwoce Ne 115 H

OGenyxBamu Gankn:
CHBAHK EAJT



MAPKAH XOJJIHHT Al

WHAWBHTYAJIEH OTYET 3A BCEOEXBATHHS JOXO/
32 roAMHATA, 3JABLPpmBaLEA HA 31 aexemppr 2016 rogana

Mpanexeaas

Tlpuxonam 3
JApyru aoxomu 4
Pazxonn 3a BeHMIIEN yeryTH 5
Pazxomu 3a nepconana 6
Pasxomu 3a aMopTHzaims 10
IMevyanba or onepaTHRHa ReifHOCT

DHHAHCOBK NPHXONH 7
Dunancorn pazxonu 8

PHHAHCOBH HPHXOMu/(PA3X0/H), HETHO

Heuzn6a npean AanbK BLPXY Neuaabara

Pasxon 3a nawsx BbpXy neganGata

Herna newanta 3a rognuara

JApyr BeeoGxeaTen foxo1 3a roAMHAaTA

OBINO BCEOBXBATEH NOXOJI 3A FOAWHATA

Hama na coemaenne: 31.03.2017=
Hacmoswusm gunancoe omuem e 0dobpen na 05.05.2017 2.

Hpunoocenuama na cmpanuyu om 5 do 37ca nepasdenna wacm om gunancosun om sen,

H3nvauumenen dupexmop:

Cocmaeumen:

"Odum Koucyam 2004”007
Ynpagumen - Amanacxa Cranueea

3asepun cvenacno odumopcxn doknad om 16.06.20
o.e.c. Amanacka Heosa Qununosa-Cnanuesa

2016 2015
BGN'000 BGN'000
385 287
11 3
(28) 32)
“7) {353)
(1)
(104) 95)
7152 28 940
3) (1)
7149 28 939
7045 28 844
7045 28 844
7045 28 844




MAPKAH XOJIIHHT AJT

HHIABUAYAJIEH OTYET 3A ®HHAHCOBOTO CHLCTOSHHE

kBM 31 Aexemppu 2016 ronzas

AKTHB

Herexyms axtann

HmoTn, Mamuem 1 ebopyasane
HHBecTHIMN B TBINEPHM TIPE/TPHATHS
WuBecTHINE B acoIMpany NpeaNpHATAT

TeKyIH AKTHER

BaeManmd o1 cEBp3aHu MpeanpaATHY
Tuproecku neManim

[Mapwaim cpefcTBa H MAPHYHA SKBHBATEHTH

OBINO AKTHBH

COBCTBEH KANIMTAJI M TACHBH
COBCTBEH KATIMTAJ

OCHOBSH KATIHTAN
Pesepen
Hepasnpenencna newanta

DACHBH

Terymn 3agbKednn

Toproeeky 3agEIxeHN

34IBIUKEHHA KEM CEBP3AHH NPEANDPHATHL
3anBIKCHNR 34 JAHBITA

3anpIDReHAS KBM TEPCOHANA M 3 COLMATHO OCHIYPABAHE

OB NACHBH

OBINO COBECTBEH KATINTAJ M ITACHBH
Hacmosuuam unanucos omvem e 0dobpen na 05.05.2017 2.

Iipunoowcenusma wa cmpanuyy om 5 0o 37 ca nepazdemna yacm om

dunancoeud omuem,

Hsnwnnumenen dupexmep:

Cocmasumen:

" Odum Koncyam 2004”007
Ynpasumen - Amanacia Cranyesa

Sasepun cvznacko sdumopcrn doxnad om 16.06.2017 z
o.e.c. Amanacka Heoea Oununoea-Cranueea

Hpuaomenns

10
11
12

13
14
i5

16

17
18
19
20

31 gexemepu 31 pexemppu
2016 BGN'D00 2015 BGN'000
. 1
80 689 72221
1 i
80 690 72222
1351 763
1 3
18 1868
1370 2 634
82 060 74 856
41 776 41776
4178 4178
35 890 28 344
31 844 74 798
4
173 23
9 8
30 27
216 58
216 58
82 060 74 856




MAPKAH XOJTUBT AJX

HHIHBUAYAJIEH OTYET 3A MAPHMHATE HOTOTHA

33 FOAMAATA, 3aRbPMBAINA Ha 31 aexemepn 2016 roamna

TlapH4BEE HOTOIH OT ONepaTHRHA AekiNoCT
TocThnnenns or kHeRTH

Ilnamanns ua focTasurnm

TInamanys ga nepcornana u 3a conmanmEoTo OCHTYpABAHE
HApyra nocrennerma/(nnamanes), HeTHO

Heruy napuann noTonn 0T OHEpPaTHBHA AeHHoCT

Tapu4RA NoTOUM OT MHBCCTHIHORHA N¢HHOCT

Tlokymiw Ha MMOTE, MATIHERA B 0GOpYARAHE

Ipurobusarmd va uHBeCTAIIH

Hocrennenns oT qusunenTH

HeTaM napuriiy NoTONR MINON3BARE B HHBECTRNHORAA AelHOCT

Tlapeaau moTonn ot guHaHCOBA AeHHOCT

LlocTRILIEAn OT H3AABAHE HA AKIHOHEEPEH KAIMTAI
TocTsmneAna/(Namanms JoT DOmMsIHETE T TIapHYHA BHOCKH
TlocThinenus/(nnamanms), cBEN3amm ¢ TIONYMEHH HITH NPENOCTARSHH 33CMH

JlpyTy nnaimaams
HeTHH NApHYHA DOTONM H3NO.13BAHH BLB tunancoBa aelinoer

Herno (samanennce)/yRemaenne Ha napauHnTe €PEACTBA H NAPAYNHATE
E€KBHBAJICHTH

Tapzraum cpencTsa u MaprHK exBHRANEHTH Ha | sHyapn

Hapnann cpeacTea K NapHYHN eXBHBATEHTH Ba 31 nexembpn 2015

Hacmosmwusam gunancoe omuem e odofipen na (05.05.2017 2.

Mpunoxennn 2016 2015
BGN'000 BGN'000
387 kYA
(25) (42)
“zn (298)
(107) (134)
172) (153)
@)
(8 465) -
7118 2634
(1347 2632
(168)
(161) (645)
@ ¢))
(331) (646)
(1850) 1833
1868 35
i4 18 1 868

Tpunoscenuama na cmparnuyu om 5 do 37 ca wepasderna vacm om Qunancosd b

Hzwsnrumenen dupexmop:

Cocmasumen:
o.ec Ana

"Odum Koncynm 2004”007 e
Ynpasumen - Amanacxa Cnanuesa

3agepun crenacuo odumepcru doxitad om 16.406.1" ’
d.e.c. Amanacika Heosa Pununesa-Cranved Q‘
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MAPKAH XOJIHHT AT

HHAHBUIAYAJIEH OTYET 3A IIPOMEHHTE B COECTBEHHS KANMTAL
38 TOAHAATA, 3aRLpmBeama Aa 31 pexemepn 2015 rogaua

OcHoper  JombLoEETEIHA Hepaupeaeacna O6mo
TNpenosenns KADBTRN pesepon nevanba cofcTren
KADHTAQ
BGN'000 BGN'000 BGN'000 BGN'000
Cango xem 1 auyapn 2015 roguna 50 - 50
Hpomenu s cobemeenun xamuman sa 2015 200usna
VYRenpMerNe Ba KanMTANA /aN0pT Ea AATOBe/ 41 726 41726
Pe3seps or olierka Ha anopTHA BHOCKA 4178 4178
O&m BeeofxBaTen zoxox 3a ToaHEATA 28 844 28 844
Canmno xum 31 aexemppu 2015rogana 15 41 776 4178 28 844 74798
Ilpomesn B coficTBerma kanuran 3a 2016 romuma
O6m Bceobxpaten Aoxo 3a rofMEaTa 7045 7045
HApyre m3MeneHuA Ha cOGCTHEHM KamHTAN 1 1
Canno knm 31 pexemnpu 2016 ropxna 15 41 776 4178 35890 81844

Hacmosugusm dunarcos omuem e 0do6pen ng 05.05.2017 2,

Hpuroicernustma na empansgu om 5 do 37 ca Hepaszdenna uacn om gunan

Hzmvanumenen dupexmop:

Cocmaeumen:
d.e.c. Anamoifit Hnvoacxu

"Odum Koncyam 2004”007
Vnpaeumen - Amaracka Cranuesa

3asepun cveracno odumopesu doicnad om 16.06.2017 2

d.e.c. Amanacka Heosa ®ununcea-Cianucea o
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MAPKAH XOJITHHT AT
IIPHJIOKEHUA KbM HHIHBHAYAJTHUSA TOAULIEH PUHAHCOB OTYET 3A 2016 rogumna

1.AH®OPMAILINS 3A JPYXKECTBOTO

Mapkan Xonmuar” AJl e ApyXecTBo, Ch3ZameHo mpe3 okrTombpu 2014 r. JIpyxecTBoTO €
BIUCAHO B TBHProBCKHS pErMCTHP OpH AreHmHsS no BoucBaEmsTa ¢ EUK 203277983.
JAPYXeCTBOTO € Che CeaNmime K aapec Ha ympaeienue Tp. Camoxos, yn. “Ilap Bopuc IIT” Ne
107.

Kem 31.12.2016 r. pasnpenic/cHHETO Ha aKUMOHEPHHS KAHTAT HA NPYXECTBOTO € KAKTO
CIefBa;

Axtonep Bpoit axmuu CroiiHocT OTHocn:e.ﬂen
asa %
1. Banentun Kanazupes 250 656 25 065 600 50
2. Huxonait Hoses 167 104 16 710 400 50
OBIIO: 417 760 41 776 000 100

Mapkan Xonnuar AJl MMa efHOCTENEHHA CHCTEMA Ha YIIpaBiIeHHe cbe CHBET Ha JHPEKTOPHTE
OT TpHUMa YjIeHOBE. PEKOBOACTBOTO Ha ApyXKecTBOTO B nunero Ha ChBeTa Ha JUPEKTOPHTE UMa
CIIEeHAs ¢beTaB KM 31.12.2016 1.:

1. Banerrnn CnasuoB Kanasupen

2. Huxomnait TTasnos Mosep
3. Ausexcannsp Credanos bosmxues

JpyXecTBOTO ¢¢ MNpeJCTaBABA M YNpABIABA OT H3NBIHHTCIHHS IHPEKTOP AJNEKCAHZBP
Boamxues.

IIpeameTsT Ha feliHOCT Ha J[pyKeCTBOTO BKIIONBA CIIENHUATE BHAORE OLEPAINHE ¥ CHEIKH:

- npugoOuBaHe, YIIpaBICHHE, OLEHKA H MpOoAkOa HA YJACTHS M [IOBE B OBIrapcKa H

9YXKAECTPaHHH JPYKECTBA;.
- IpUIOGHBaHe, yIpPaBleHKE, ONEHKa M Npofax0a Ha aKUWH u obHMramum; GMHaHCHpaHe Ha

APYKECTBA, B KOUTO XOIAUIOBOTO APYKECTBO YIACTBA.

~Mapkan Xonmmmr” AJl HAMa oO(QMUHMANHO pA3KPUTH H pPETHCTPHPAHH KIOHOBE H
OpeACTABATENICTRA.
DuHAHCOBHAT 0TYeT € onobpen 3a H3/aBane oT ChBeTa Ha NUPEKTOPHETE Ha [PYKEeCTBOTO

Ha 05.05.2017 .

2.0CHOBHH ITOJIOKEHHUS OT CYETOBOJAHATA INOJIATHKA HA
APYIKECTBOTO

2.1. Baza 3a cvcmaeane na dunancosun omyem

WunupuyansnaT (UHAHCOB OTY4ET Ha APYKECTBOTO € H3TOTBEH B CHOTBETCTBHE C
BCHUKH Mexaynapogan crangaprz 3a ¢unancoBu ordetd (MC®O), KOHTO C€ CBCTOAT OT:
CTaHJApTH 33 (HHAHCOBH OTYETH M OT THIKyBaHus Ha KomuTera 3a passcHerms mHa MC®O
(KPMC®O), onobpenn or CrBeta mo MeXAyHAPOTHH CHETOBOJHH CTAHAAPTH (CMCC), u
MexXayHapofHATE CYETOBOJAHM CTaHZAPTH ¥ THIKYBAHHATA Ha [[OCTOSHHHS KOMHTET 3a
pasacuasane (IIKP), oxobperm or Kommrera mo MexayHapoand CYETOBOTHH CTaHLAPTH
(KMCC), xouro eexTHrHO ca B cuna Ha 1 smyapu 2016 r., 7 KouT0 ca npreTd ot Komucuara
Ha EBponeiickus CLio3.



MAPKAH XOJIHHT A
NPAIOKEHHS KbM HHIVBUY AJTHUSA TOUIIEH ®HHAHCOB OTUET 3A 2016 roansa

3a Tekymara (HHAHCOBA TIOAWHA [PYXECTBOTO € IPHENO BCHYKM HOBH W/HIH
PEBU3UpAHA CTaHAAPTH H TBHIKYBAHWA, U3lafcHH oT CeBeTa Mo MeXIyHapoaHH cHeTOBOIHH
cranzapte (CMCC) u pecni. oT Komutera 3a passacaerms za MCPO, kouTo ca G YMECTHH 3a
Herosara JeiHOCT.

OT BR3IpHEMAHETO HA TE3H CTAHJAPTH WM THIKYBAHHA, B CHJIA 33 FOIHIIHE HepHOIH
3anoyBaiy Ha 1 sEyapw 2016 r., He ca HACTBOHIH HPOMEHH B CUETOBOJHATA MOIHTHKA HA
ApYXKECTBOTO, OCBCH HAKOM HOBH H PasNIMPABAHETO HA BEYE YCTAHOBEHW OMOBECTABAHMSA, Ge3
TOB2 J1a AOBEAE N0 APYTH OPOMEHH - B KIACHOHKAIMATA MM OUEHKATA HA OTHEIHM OTYETHH
00€EKTH U omepamnyn.

Hoswre n/uim npoMeHeHHTe CTaHAAPTH H THIKYBAHHAS BKIFOUBAT:

e MCC 1 (npomenen) Ilpedcmasnne na punarcosu omuemu - omuocuo UHUKHGMUEA 3a
onosecmAsanun (¢ cuna 3a 200uwiny nepuodu om 01.01.2016 2. — npuem om EK). Tazu
IpOMAHA € BAKHOPA3ACHCHHE HA CAMMS CTAHZAPT ¢ HACOKZ Ha ChCTABUTEIHTE Ha (PHHAHCOBH
OTYETH, KOTATO & HEOOXOZMMO Te Jia NPHIAraT MpENEHKA 3a CHIIECTBEHOCT Ha OIpeleleHa
HH(OPManus B HEHHOTO NpeACTABAHE NpPM HITOTBAHETO Ha (UHAHCOBHTE OTYETH, T.€. 3a
BKIIOYBAHETO HIM HE Ha JajicHa HH(OpMalMs, MOAXOI Ha NpeACTaBAHE B OTYETA 34
(pMBEAHCOBOTO CHCTOAHHE M B OTYETA 33 BCEOOXBATHHS AOXOJ - arperupaHe HIH CaMOCTOSTEIHO
NpejcTaBsHe, MOaX0 Ha HOoApeNida Ha MOACHUTENHHTE NPHANOKEHHS, KAKTO H IPEJCTABIHETO Ha
HSKOH CIENU(UIHH CTATHH B OTYETHTE,

*MCC 16 (npomenen) Hmomu, mawunu, cvopvicenuas u MCC 38 (npomenen)
Hemamepuannu axmueu - ommocHo a donycmumume Memodu 3a HAYUCAAGAHE HQ
amopmusayus (8 cuna 3a zoduwnu nepuodu om 01.01.2016 2. —npuemu om EK). Tosa
Pa3iACHEHHUE YTOHABE, 7€ METONBT 3a MOPTH3AIHS HA €IHH aKTHB Ha 0a3za CHOTHONIEHHE CIIPAMO
OYaKBAHWTE NPHXOJH, B UHETO TEHEPHPAHE TOH  ydYacTBa, HE CE MPHEMA 3a IIOIXOALI
aMOPTH3ANMOHEH METO/ 32 H3MEPBAHETO HA MON3HTE, KOUTO CE KOHCYMEPAT OT H3IOI3BAHETO
TO3H aKTHB (OCBEH B MHOT'O PEJIKHA CIIydaH, [0 H3KITIOUEHHE);

» MCC 19 (pesusupan 2011 2.) Joxodu na naemu nuna (¢ cura 3a 200umnu nepuoou om
1.07.2014 2.— npuem om EK 3a 200umnu nepuodu om 01.02.2015 2,). Tasu nmpomsmEa e
CBbp3aHa ¢ pasiACICHHE OTHOCHO TPCTHPAHETO Ha BHOCKH, HANIPABCHH OT CIPaHa Ha CIYXKHTEIH
WM TPETH JiHla B IVAHOBE ¢ Je(MHHpaHM JOXONM, CBHIVACHO (JOPMATHMTE YCIOBHSA Ha
CBOTBETHW: IiaH. IlpoMsimara ompesiens, ue TesW BHOCKH cliefBa Ja CE TPETHPAT KATo
HaMAICHHUC HAa Pa3XOJUTE 38 CTAX KAaTO C& paspeNeliT 3a MePHOJA Ha TPYHOB CTaXK KOTATO Te
ca 00Bbp3aHHA C TOTMHHTE HA TPYAOB CTAX HA JHIETO, 4 C€ IPUCIANAT OT Pa3sxomuTe 3a CTaXK 3a
I€PHOAa Ha IIOJIaTaHe Ha TPY/a, KOTaTO BHOCKHTE He ca OOBBP3aHH ChC CTAXKA,

s MCC 27 (npomenen) Camocmosamennu punancosu omuemu - omHOCHO Memod Ha
COGCMBEHUA Kanuman 6 camocmosmennume QUHAHCOSU omuemu (6 cuna sa z00wmnu
nepuoou om 01.01.2016 2. —npuem om EK). C Tasy npoMsHa e Bh3CTaHOBEHA ommuaTa B MCC
27 3a OueHsBaHE M OTYMTAHETO [0 METOAA HA COOCTBEHHS KALMTAN HA HWHBECTHIMHTE B
ABIICPHH, ACOIMEPAHH H CBMECTHH APYIKECTBA B CAMOCTOSATEHATE (JHHAHCOBH OTHETH;

* MC®O 10 (npomenen) Konconuoupanu dpunancosu omuemu, MCPO 12 (npomenen)
Onosecmaneane na yuacmusn ¢ opyzu npednpuamun u MCC 28 (npomenen) Husecmuuuu ¢
ACOUUUPAHU U COEMECIIHU HPEONPUAMUA - OMHOCHO UIKTIOMEHUR RPU KOHCONMUOAUUA oM
UHBECMUNUOHRU Opydicecmea (6 cuna 3a 200UHIHU REPUOON, 3ANOYGAUU HA UAU Cled
01.01.2016 2. — npuemu om EK). Tasu npoMsIHa BE3HAKBA BEB BPB3Ka ¢ YTOYHEHHATA OTHOCHO
BBE3MOXKHOCTTA 33 0CBOOOXK/ABAHE OT 3a[b/DKCHHAE 33 KOHCOMTAIMS Ha JPYKECTBA ChC cTaryc
Ha IpyXeCTBO-MaliKa — OCHOBHO 3a: 1) MaiH M Kak €HO HHBECTULMOHHO JPYXKECTBO CIEIBA Ja
OTHHTa €IHO NBIIEPHO APYXKECTBO IO COPABEUIMBA CTOMHOCT, KOTATO ABINEPHOTO JAPYKECTBO
IPEeAOCTaBs MHBECTHIMOHHY YCIYTH Ha TPETH JHIA MIH NOANBDKAIIE YCIYTH Ha CaMOTO
HHBECTHIMOHHO IPYXECTBO, 2) B3aHMONCHCTBHETO MEXAY IPOMCHHTE 38 WHBECTHUHMOHHH
APYX€CTBa B 0OCBOOOX/ABAHETO OT HEOOXONMMOCTTA 38 M3TOTBAHE HA KOHCOMHAMpPAH (PHHAHCOB



MAPKAH XOJJIUHT AJL
TIPHJIOKEHVSE KbM MHIAMBHIY AJTHAA TOAUNIEH ®HAHCOB OTUET 3A 2016 roquna

orger cnopen MCOO 10; 3) manm enHO He-HHBECTHUHMOHEM ApPYXKECTBO TPAGBa 1a IIpHjIara
OTYMTAHETO MO CHPaBETHBA CTOHHOCT HA CBOM CHBMECTHH WJIH aCONMAPAHH JPYXKECTBA, KOUTO
¢4 HHBECTUIIHOHHH APYKECTBA,

* MC®O 11 (npomenen) Coemecmnu cnopasyMenun - omHoco omaumane Ha npudobusane
Ha ORl06e 6 Cvemecmuu Oelinocmu (8 cuna 3a 200uwinu nepuoou om 01.01.2016 2. — npuem
om EK). ToBa pombiHEHHE OCHOBHO YTOYHSIBA, Y€ OpH NPUIOGHBaHETO OT CTpaHa Ha
HHBCCTHTOP HA JANOBE B CHBMECTHAZ JEHHOCT, KOATO IO ChABDKAHHE MPEACTABISBA GH3HEC,
CI€/BA [ia CC NIPAJIAraT H3UCKBaHUATa U Npapriata Ha MCOO 3 3a 6usnec komOHHAIHY;

* MC®O 14 Omcpouenu aKmusu u nacusu no pezyrupanu deiinocmu (e cuna 3a zoouwnu
nepuoou om 01.01.2016 2. - EK omaaza npoueca no npuemanemo na mo3u medicounen
cmandapm do usdasanemo Ha Qunannus cmandapm). To3n CTaHJapT € HOB H CIYKH KaTo
MEXAMHCH CTAHIAPT, ITPHIIOXHM CaMO 33 IIPEANPHATHSA, KOMTO INe HpeMHHABAT KbM MCOO
Karo OTHYETHA paMKa 3a NBPBH IIBT, C ACHCTBHE JO NPHKIHOYBAHETO HA IPOEKTA 38 HOB
BCEOOXBATEH CTAHAPT, KOMTO ME aJpecupa TaKbB THI PEryIHpaHH aeitHocTH. He ce IpHiIara
OT NPSANPHATHS BeYe IpeMuHay KsM MCDO;

» [Tooobpenus ¢ MCPO Huxon 2010-2012 (m.dexemapu 2013 2,) - nodobpenus 8 MCPO 2,
MC®03, MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (6 cuna 3a 200uwinu nepuodu om
01.07.2014 2. —npuemu om EK 3a zoduminu nepuodu om 01.02.2015 2.). Tesn noxobperns
BHACAT HaCTHYHYM IPOMEHH H PeNaklMM B CHOTBETHHTE CTAHAAPTH, OCHOBHO C IEN Ja
OpEMaxHaT CHIIECTBYRaINA HEMOCIENOBATENHOCT MM HEACHOTH B [IPABHIIATA HA HPHIIOKEHEE H
H3HCKBAHIATA HA OTJCIHATE CTAHJAPTH, KAKTO H A3 c€ BHECE NMO-NpEld3Ha TePMHAHOJIOTHES Ha
nonaTys. OCHOBHO IIPOMEHHTE €4 HACOYEHH KEM CIEHITE 00EKTH HITH OTEPALH: a) IpoMAHA B
AeuHMIMATA Ha ,,IepHO/ Ha (6e3yciioBHO) pHAoGUBaHe Ha mpaea” # ,,Ta3apHO YCIOBHE” M ca
M0OABEHY ,,yC/IOBHE HA H3NBIHEHHETO” U ,,yCIOBHE HA yCyrara” (MC®O 2); 6) yrounecnze 3a
TPETHPAHETO HA yCIOBHMTE BB3HATPAKACHUA HpH OM3HEC KOMOHMHAIMH, KOMTO OTTOBAapAT Ha
OIpPEeNIENICHHETO 3a GUHAHCOB HHCTPYMEHT (KaToO GHHAHCOBH 3aX5DKEHMS HITH HHCTPYMEHTH Ha
COGCTBEHHS KallMTaN) H TAXHATA OLEHKA B Kpas HA BCEKH OTUETEH TEPHO ~ TI0 CIpaBeTHBa
CTOHHOCT, BKII, IPEACTABIHETO HA eeKTATE OT Hes B 0TUETA 33 BCCOGXBATHHS aoxon (MC@O 3,
MC®O 9, MCC 39 w MCC 37); B) U3HCKBaHE 3a OIOBECTSBAHE Ha IPEICHKHUTE H KPATEPHUTE
IpH ONPCACIAHETO HA arpeTHpaHHTE ONCPAaTHBHH CErMEHTH 3a ICHHTE HA CEerMEHTHOTO
orauTae (MC®O 8); r) zZombiHATENHO pasicHEHHE OTHOCHO TEXHHKATA HA KOPEKIAA Ha
OTYeTHA CTOHHOCT M HATPyNaHATA aMOPTH3ALHMS B CIy4aWTe, KOTaro NANeHHd AKTHBH Ca
TIpCOLICHEHH, KaTO Ce TI0CTABi H3HCKBAHE TS /2 € NOCIENOBATENHA KATO NOIXOZ CIPAMO
npeoneHKaTa Ha GanamcoBara crofiHocT Ha ChOTBeTHHA aktiB (MCC 16, MCC 38); m)
YTOUHCHHAE OTHOCHO APYXECTBO HpEIarailo KIIOYOB YNPABIEHCKH MEPCOHAN KaTo YCIIyTa Ha
ApYro APYKeCTBO, 9€ TO CBILO € HEroBo ¢cBbp3ano mine (MCC 24);

» llooobpernun ¢ MCPO Luxwn 2012-2014 (m. cenmemapu 2014 2.) - nooobpenun 6 MC®O 5,
MC®O0 7, MCC 19, MCC 34 (8 cuna 3a 200umnu nepuodu om 01.01,2016 2. - npuemu om
EK). Tesu nopobpenns BRACAT 4acTHYHH IPOMEHH M PeJAKUHE B CHOTBETHHTE CTaH/AAPTH,
OCHOBHO C LICJ ia IPEMAXHAT ChINECTBYBAIIA HELIOCIEAOBATENHOCT HIIH HEACHOTH B IIPABHIIATA
Ha NPHUITONCHUE M W3ACKBAHUATA HA OTJACIHATE CTAHAAPTH, KAKTO H Ja ¢¢ BHECE MO-NPEIH3HA
TCPMHHOJIOTHA Ha HOHATHA. OCHOBHO HNPOMEHHMTE ¢a HACOYEHH KEM CHEIHHMTE OOSKTH MWIH
onepanuu: 1) Z0IEIHATENHN TOACHEHUS, T€ eHO APYKECTBO MOXe 1a pexnacHpHIMpa aKTHBH
»AbPIKAHH 33 mpofaxGa” KbM aKTHBH ,JbPXaHW 32 pasnupeleleHHE KbM COGCTBEHHIMTE” (u
00paTHO) H TOBa He TPETHpa KAaTO NPOMSAHA HA IHPBOHAYATHUA [LTAH HA ocBOOOXKTaBaHEe, KAKTO
H Ha /IaTaTa Ha Kiraca(ukanmsaTa o peaa Ha MC®O 5; 2) ONBIHATENHN HACOKH 33 PassCHEHHE
JaJie €[IAH OTOBOP 3a 00CILy)KBaHEe OTHOCHO €UH HAIBJIHO OTIHCAH TpaHchepHpan dbuHanCcOB
aKTHB TPE/ICTABIABA MO CBHINECTBO MPOABIKABAIL aHIAKHMERT IpPH TpaHcdepa 3a LETHTe Ha
OmpeneNsAHe 00XBaTa HA HEOOXOJMMMTE ONOBECTABAHHS, KAKTO H PasiCHEHHE OTHOCHO
NPHIONAMOCTTA HA H3MCKBAHUATA 34 ONOBECTABAHE Ha HETHPAHETO Ha (GHHAHCOBH AKTHBH H
DaCHBH B CBHKpAaTeHM MEXAWHHE (uHAaHCOBM oTdeTH (MC®O 7); 3) yrouneHHe OTHOCHO
H3MCKBAHETO B CTaH[ApTa, 4¢ BHCOKOKAYESCTBEHHTE KOPIIOPATHBHH OGJIMTaliE H3IIO)3BaHH,



MAPKAH XOJJHHT AJ{
NMPHJIOKEHMA KbM MHAWBHUIY AJTHUS T'OJUIIEH ®UHAHCOB OTUET 3A 2016 roanna

KOHTO C€ H3IOJI3BAT IIPH ONPEAENAHETO Ha JUCKOHTOBHSA (GaKTop 3a JOXOAHUTE Cle HATYCKAHE
crefBa na OBJaT NEHROMHMHHpDAHH B ChINATa BAyra, B KOATO Ce H3IUIAMIAT H ACXONUTE HA
CBOTBETHHTE HACTH JIMI(A, T.€. JbIOOYHHATA HA Na3apa TPSOBa Na ce M3CIelBa HA HHBO BalyTa
(MCC 19); u 4)nosicHeRMe Ha H3pa3a-M3ACKBAHE ,Ha OPYTO MACTO B MEXIHHHHA (DHHAHCOB
OT4eT”, T.€., Y€ TOBA 03HAYaBa KaKTO HPEACTaBAHETO Ha MH(OPMAIHATA B KOE H Ha € MSCTO B
MEXIUHHAS (GHEAHCOB OTHET, HO H NMPEJCTABAHETO HA JPYTO MACTO B IIOCTHATA MEKIHHHA
OTYETHOCT (MOKNAJM), BKJI. MEKAWHHHM MOKIAJM HA PBKOBOACTBOTO, CTHTA Ja € HAJMIE
KPbCTOCaHa pedepeHIH MeXTy MEXTAHHNS (HUHAHCOB OTYET M MACTOTO, KBAETO € BKIIOGCHO
onosectapaneTo (MCC 34);

KM marara Ha H3aaBaHe 3a ofo0psABaHe HA TO3H (HMHAHCOB OTUET ca H3AANEHH, HO HE CA BCE
OIIE B CHJIA 33 TOAWIIHH NEPHO/H, 3aM0YBAINM HA | sHyapH 2016 r., HIKOIKO HOBH CTAaHAAPTH H
pa3sCHEeHHs, KaKTO M MPOMEHEHH CTaHAapTH M Pa3icHEHHS, KOMTO He ca OMJIM IOpHETH 3a Io-
PaHHO NMPHJIOXKEHHE OT APyXecTBoTO. OT TAX PHKOBOACTBOTO € NMPEUCHUIIO, Y€ CICIHHTE OHXa
UMajd MOTeHNHalNeH edekT B ObJeme 3a NOpPOMEHM B CYETOBOAHATA IQNHTHKA H
KkNacudpuKanmaTa B CTORHOCTHTE Ha OTYETHHE OOEKTH BEB (PHHAHCOBUTE OTIETH HA JPYKECTBOTO
34 CIEIBAIHA MEPHOIM, 4 HIMEHHO:

e MCC 7 (npomenen) Omuem 3a napuunume HOMOWH - OMHOCHO HHUWUAMUEA 34
onosecmAsanur (ecuna 3a 200umny nepuodu om 01.01.2017 2. — ne e npuem om EK), Tazu
NPOMAHA € BAXHO pa3siCHEHHE Ha CaMHs CTAaHZApPT ¢ HACOKA KbM HHGOPMANAITA, IPEIOCTABIHA
Ha NOTpeOuTEMTe Ha (PMHAHCOBHTE OTUCTH, KOMTO Ja MOTraT Ja MOAoOpAT pa3GHpAaHETO CH 3a
JIUKBHTHOCTTAa H (JHHAHCOBHTE ONEpAl[HA Ha JPYKecTBOTO. [IpOMAHATA M3HCKEA HOMBIHUTEIHO
OIOBECTABAHE ¥ MOACHEHHS Ja OBJaT HampaBeHH OTHOCHO IPOMEHHWTE B IaCHBATE Ha
APYXECTBOTO BBB BPh3Ka C: (&) MPOMEHK OT HHAaHCHpAINaTa AeHHOCT B pe3yJTaT Ha OIepanuy,
BOJCIIM A0 NPOMEHH B NapHIHATE NOTOIH; HIM (6) OT IpOMEHH B pe3ylTaT Ha HENAPHYHH
TPAH3aKIMM KaTO OpPHAOCUBAHMA H OCBOOOKIABAHMS, HAYMCIABAHMS HA JIAXBH, ¢HEKTH OT
KypCOBM pa3jHKH, IPOMEHH B COPABEIMBATE CTOWHOCTH, H Apyru nomoGum, [IpomeHd BbB
(MHAHCOBH aKTMBH OHM CleABafAO Ja ce BKIIOYAT B TOBA ONOBECTABAHE, aKO IIPOM3THYAINH OT
TOBAa IAPUYHM IOTOIH CAUPEACTABEHM KbM (HHAHCHpamara JeHHOCT (Hampumep, IpH
OHIpPENeNCHH X€UK onepanum). JIomycTHMO e BKIIOYBAHETO U HA TIPOMEHH B APYTH OOEKTH, KaTO
94CT OT ONMOBECTABAHETO, KaTo Te C€ MOCO9IBAT OTACIHO;

» MCC 12 (npomenen) Janvyu evpxy doxoda (8 cuna 3a 200unminu nepuodu, 3anoueamu Ha
unu cned01.01.2017 2. — ne npuem om EK) - npusnacanemo na omcpouenu 0anvyiu axmue
3a Hepeanusupanusazyfu. Tazu IPoMIHA IIOSCHIBA OTCPOYECHATE AAHBIH IPH CIIyJanTe, KOraTo
aKTHB C¢ OUECHABA IO CHPABEJINBA CTOMHOCT M OIIEHKATa 0 CIIPABEUIMRA CTOMHOCT € HO-HACKA
OT HawbyHata 6a3a. YTOIHEHHETO BKIIOYBA: &) BpEMEHHH Pa3JMKA BH3HUKBAT HE3ABHCHMO JIAIH
GanaHcoBaTa CTOHHOCT Ha aKTHBAa IO-HHCKA OT JaHBIHATA My OCHOBA; 0) CHOTBETHOTO
npeanpusTae O6H TpA0BaTO Ia NpeleHd IPH ONpEdENAHETO Ha CBOMTE OBACINA JaHBIHH
nedantu gamm 6H MOIJIO [a IpHCIIafa mo-rofsMa ¢yMa OT HalaHcoBara CTOMHOCT HAa aKTHBA WM
HE; B) aKO CTIOPEA AAHBYHOTO 3aKOHOJATENICTBO MMa OTPaHUYEHHS 33 H3M03BAHETO HA JAKHYHH
Ie9ayIOu, cpenry KOHTO MOXe Jia ce Bh3CTAHOBSBAT ONpEE/CHH OTCPOMCHH JAHBYHA AKTHEH ,
TO XIPErNeIbT W ONEHKATA HAa BH3CTAHOBABAHETO HA OTCPOUCHUTE JAHBYHH aKTHBH TPAOBA Na
Obae HampaBeHa B KOMOMHAIUA ¢ OCTAHAIMTE OTCPOYEHH NAHBYUHM AKTUBH OT CHIIHS BH, U T)
HaMaJIeHWSTa 3a NaHBYHM LENIH, B PE3YNTAT OT 0OpaTHOTO IIPOSBIIEHWE HA OTCPONCHH JaHBIHH
aKTHBH, C€ M3KJIFOUBAT OT IPOTHO3aTa Ha OBAeMUTe AAHBIHH NedantH, H3NOM3BAHN 3a OICHKA
Ha BB3CTAHOBMMOCTTA Ha TE3H AKTHBY;

e MCC 40 (npomenen) — HueecmuuuoMHu uUMOMU — OMHOCHO mpancepu Ha
UHGECMUUUOHHU

umomu (¢ cuna 3a zoouwnu nepuodu om 01.07.2018 2. — ne e npuem om EK). Tazu npomsiaa e
CBbp3aHA C NPEIOCTaBsSHE HA JONBIHMTCIHO MOACHEHME OTHOCHO YCIOBHATA M KPHTEPHHTE,
KOHTO ROIYCKAT TpaHcthep KbM H OT KATETOpHs ,,HHBSCTHIMOHHY UMOTH”. OmIe no-cHeuaHo,



MAPKAH XOJIIAHT AJZ
INPHJIO’KEHUS KbM MHIWBHAY AJTHUSI TOOUIIEH ®HHAHCOB OTUYET 3A 2016 rognna

Koraro o0ekThT Ha TpaHC(ep ca Crpagd B CTPOEX IPH CMsHA HA ymoTpebaTa mm. Taxusa
Tpauchepy ca Bh3MOXKHA H IO3BOICHH, CaMO KOTATO ¢4 H3IIBIHEHH HIIH PECIl. KOraTo Bede He ca
H3NBIHEHHU KPHTEPUHTE U AeHEMIHEATA 3a HHBECTAIMOHHA MMOTH — TOTaBa C€ IIPHEMA, 4 Ca
HaHIe FOKAa3aTelICTBA 33 CMAHATA Ha ynoTpebara uM. [[poMsaHa B HaMepeHHATa HIIH IIIAHOBETE
Ha PBKOBOJICTBOTO HE C€ CYHTAT 3a JOKA34TEICTBO 33 IPOMSHA;

s MCDO 7 (npomenen) Dunancosu uncmpymenmu: ONOGECMACIHUA — OMHOCHO
O0NeKueHUeMo 30 NPEU3UUCEHUEMO HO CPAGHUMENHU RNEPUOOU U CEBDIAHUME € MAX
onoeecmasanua npu npunazaremo na MC®O 9 (g cuna 3a 200uwnu nepuodu om 01.01.2018
2. - He e npuem om EK). Tasm nmpoMaHa e CBbp3aHA C BBBEXJaHe HA OOJEKUEHHE OTHOCHO
HeoOX0IMMOCTTa OT MPEH3UHCICHAE HA CPABHATENHHTE (DMHAHCORH OTYETH H BH3MOKHOCTTA 34
IPEROCTaBAHe HAa MOAH(HIHPAHH OXIOBECTABAHMS IIPH IpeMuuasadeTo oT MCC 39 xsm MC®O
9 (xoraro TOBa Cc€ CITy4H) CIIOPEN JaTaTa Ha IPHJIATAHE HA CTAHAPTA OT APYXKECTBOTO H JATH TO
#36Mpa ONNAATA a3 IPEeH3THCIIA IPETXOTHH ITEPHOIH;

s MC®PO 9 Dunancosu uncmpymenmu (¢ cuna 3a zoduwnu nepuoou om 01.01.2018 2. -
npuem om

EK). Tosnm crampapr € HOB CTaHjapr 3a ()HHAHCOBMTE MHCTPYMEHTH. KpaiiHoTo My
npeaHasHageHue € Aa 3amecTH H3uswno MCC 39. IIpoekThT Ha MOAMAHATA ¢ HOBHS CTAHAPT €
npeMHHan npes Tpa Gasu: dasa 1 Knacudukarms u onenspaHe Ha (MHAHCOBHTE aKTHBH H
macuBy; Qasa 2 CueToBOAHO OTUMTAHE Ha Xe/DKApaHeTo; U $aza 3 MeTononorns Ha ompeeNsae
Ha obesnenkara. [ToracrosmeM MC®O 9 e n3nasan Ha YETHPH IIETH, Npe3 M.HoemBpw 2009 r.,
npe3 M.okToMBpH 2010 r., ope3 Mm.HOeMBpr 2013 r. H OKOHYATENHO mpe3 M.Jod 2014 r. Paza 1
Knacnpukanus u onensBane Ha (MHAHCOBHTE AKTMBH M NACHBM — C ITBPBHTE M3ZAHMS TOM
noamens tezd 9acth Ha MCC 39, xomro ce oTHacaT 3a KnacupEKarEsara H OleHKaTa Ha
$HHAHCOBATE MHCTPYMEHTH, ToMf yCTAaHOBSBA HOBH NpPHHINIH, TPABMIA H KPHICPHH 32
KIacH(UKALKs, OLeHKa M OTNHCBaHe Ha (HHAHCOBHTE AKTHBH H TIACHBH, BKJ. XHOPHIHUTE
acrosopu. MC®O 9 prBexna M3HCKBaHe KiIacH(HKAMaTa Ha (PHHAHCOBHTE aKTHBH Aa OHaa
npaBeHa Ha Oasa OHMsHeC MojeNa Ha OPEINPHATHETO 34 TAXHOTO YIpPaBICHHE X Ha
XapaKTEPHCTHKHTE HA JOTOBOPEHWTE NAPHIHK NOTOIH HA ChOTBETHHTE aKTHBH, Ompeens camo
ABE OCHOBHM KaTerOpHM ONEHKH — IO aMOPTH3HpYEMa H IO CHpaBeiHBa cTodHocT. HoBmTe
IpaBria Me NoBeJar 1O IPOMEHH OCHOBHO B OTYHTAHETO Ha (PHHAHCOBH AKTHBH KATO ABLITOBH
HHCTPYMEHTH X Ha (UHAHCOBH IaCHBH IIPHETH 34 OTYMTAHE IO CNPABE/UIMBA CTOMHOCT IIPe3
TeKyIuTe medantu u 3aryOm (3a kpepuTEHA pHCK). OcOGEHOCT HpH KiacHHKAUEATa H
OLCHBYHHA MOJEN 32 (HHAHCOBHTE AKTHBH II0 CIPaBeTHBA CTOMHOCT € 106aBeHaTa KATETOPHs
— € OIIEHKA MO CNIPaBE[/IMBA CTOHHOCT NIpe3 APYrHs BceoOXBaTeH J0XO (34 HAKOM IBJITOBH H
KalATANIOBA MHCTPYMEHTH). Paza 2 CueTOBOZHO OTYHT2HE HAa XE/DKHPAHETO — 3a IEITa €
nprAeTa HOBa rnaBa KeM MC®O 9, ¢ koaTo ce BhBEXAa HOB MOAEN 33 CUSTOBOAHO OTUMTAHE HA
X€DKUPaHeTo, KOWUTO MO3BOJISBA MOCIEAOBATENHO H IUWIOCTHO OTPassBaHE HA BCHYKH
(MHAHCOBA U He(HHAHCOBM PHCKOBM GKCHO3HIMH, OGEKT Ha ONEpAIMH DO Xe/DKHPAHE, H OT
Apyra — 10-2o0po IpefCTaBSHE Ha JEHHOCTHTE IO YIOPABICHHE HA PHCKA BHB (PHHAHCOBHTE
OTYETH, 0COOEHO Ha BPB3KATA MM ¢ XE/DKHPAITHTE CACNKM M Ha 06XBaTa B BHJA TOKyMEHTALWL,
KOATO Ja ce m3nomsea, Chbmo Taka ca HONOOPEHH HM3MCKBAHHATA KBM CTPYKTypara,
CBALPAKAHAETO U IOJX0AA HA IIPECTaBAHE HA ONOBECTABAHHATA 110 XEKHPAHETO.
JonBIHATEHO, BRBEICHA € ONIMATA OTUNTAHETO HA IPOMEHHUTE B CIPABE/IHBATA CTOHHOCT Ha
COOCTBEHATE ABIrOBE, OMEHABAHH 110 CLPABEIHBA CTORHOCT Npe3 mevanbara mium 3aryGara, HO
B 4acTTa, Ab/DKallla Ce HAa IPOMCHH B Ka9eCTBOTO Ha cOOCTBEHATAa KPeAHTOCHOCOOHOCT Ha
APYXECTBOTO, /ia CE IPE/ICTaBs B APYTH BCEOOXBATEH IOXO BMECTO B IedanGara iy 3arybara.
Hpeanpusaras, npunarama MCC 39, me Morar Ja npaeMar KaTo IOJHTHKA Ta3H OIIHS, 4 CHII0
Taxa, T€ e MOrar Ja NpOIb/DKAT [a NPHIIAraT H3WCKBAHHATA 332 CYCTOBOJHOTO OTUMTAHE HA
X€/DKMpaHe Ha CNPaBeUIHBA CTOXHOCT HA JIMXBEHA €KCIO3HIHAA CNOpea M3nCcKBaHuATa Ha MCC
39, mopr u cneny kato MCPO 9 Bnese B cmna. Paza 3 Merozonorus Ha olipeAeciIsIHe Ha
obeaneHKara - MpoMsHATA MpejUTara IPUIOKEHHE HA MOJENA Ha ,,09aKBaHa 3ary6a”. CBIJIacHO
TO3M MOJEJI BCHYKH OYaKBaHW 3ary0M Ha €HH aMOPTH3HMpyeM (DMHAHCOB HHCTPYMEHT (AKTHR)



MAPKAH XQJIAMHI AX
IMPHJIOKEHNAA KbM HHIUBUAYAJIHHASA MOAUIIEH ®UHAHCOB OTYET 3A 2016 roguna

Ce IpH3HABAT HA TPH €Talk, B 3aBHCHMOCT OT IIPOMSIHATA HA KPEIUTHOTO MY KA4EcTBO, 4 He
CaMO OpH M3KPHCTANTH3MPAHETO Ha CHOHTHE, KakTo € B ceramums Moxel no MCC 39. Tpate
€Talli ca: IIPH IEPBOHAYAIHOTO NPHU3HABAHE HA (PMHAHCOBHA aKTHB — 00e3eHKa 3a 12-Meceden
TIEPEOI MIIM 32 LeiwdA XKUBOT HA aKTHBA; H CHOTBETHO - IIPH HACTHIOBAHETO Ha (hakTH4ecKa
obesnenka. Te ompenenaT H kKak Ja ce A3MepBar 3ary6uTe oT 06e3leHKa U pecil. IPIIAraHeTo Ha
e(pEeKTHBHHASA INXBEH MIPOLEHT;

MC®O 15 ITpuxodu no dozoeopu c Kaiuenmu (e cuna 3a zodumwnu nepuodu om 01,.01,2018 2.
-npuem om EK).To3u cranzapt e M30s510 HOB cTaHAapT. Tol BEBEKAA HATOCTEH KOMILIEKC OT
OpHHITAIIA, NpPaBHIA H IOAXOMY 3a IIPH3HABAHETO, OTYHTAHETO H OIOBECTSBAHETO HA
HHGOPMalHs OTHOCHO BHJIA, CyMaTa, [IePHOJA H HECHTYPHOCTUTE BEB BPB3Ka ¢ MPHXOINTE U
NapAYHUTE HOTOIM, IPOU3XOXAAIIM OT JOTOBOPH C KOHTpareHTH. CTaHZAPTHT INe 3aMEHH
AeHCTBAIMTE 10 TO3H MOMEHT CTAHJAPTH, CBBP3aHH C NPU3HABAHETO HA IIPHXOAH, OCHOBHO
MCC 18 u MCC 11. Bopemust OpeEIAT Ha HOBHAT CTaHJApPT € B Ch3IaBAHETO HA MOAEI OT
CTBIKH, 4pe3 KOHTO ONPEAEISHETO HA MapaMETPHTE H BPEMETO HA MPHXOAA €4 CHH3MEPHMH
CIPAMO 3alB/DKCHHETO HA BCAKA OT CTpaHHTE IO CENKaTa NOMEXAY HM. KIIO9OBHTE
KOMIIOHEHTH Ca: &) IOTOBOPH C KIFEHTH C THPrOBCKA CHITHOCT H OEHKA Ha BEPOSTHOCTTA 32
cp0upaHe HA JAOrOBOPEHHTE CYMH OT CTpaHa Ha IPEANPHATHETO CHIMACHO YCIOBHATA Ha
DaJieHus 1oroBop; 6) MACHTHOMIMpaHE HAa OTICIHHTE 3aABDKEHHS 33 HIMBIHEHHE IO
A0roBopa 3a CTOKH HJIM YCIYTH - OTTPaHMIAEMOCT OT OCTAHAIHTE IOETH AHTAXKHMEHTH II0
7loroBopa, OT KOHTO KIMEHTHT OM 4epImMi M3rojH; B) ONpeAeiaHe Ha [¢HA Ha ONepanusaTa —
Cymara, KOATO NPEANPHATHETO 0YdKBa, Y€ ¥Ma IPaBo Ja IONYYH CPeINy HPeXBBPISHETO Ha
CBOTBETHATA CTOKA MJIH YCJIYTa KbM KIMEHTA — 0COOCHO BHEMAHHE C¢ OTAEIA Ha IPOMEHTMBHS
KOMITOHEHT B I[eHaTa, (HHAHCOBHSA KOMIIOHEHT, KAKTO ¥ HA KOMIOHEHTA, NI0Jy9aBaH B HATYPa;
T) pasmpefieNieHHe Ha [EHaTa Ha OIepalusTa MeXAY OTJETHHUTE 3aJbDKEHAS 33 HA3ITLIHCHHE
TIoJOroBopa — 00HyaiiHO Ha 6a3a caMOCTOATENHATA MPOJAXKHA IIeHA HA BCEKH KOMIIOHEHT, )
MOMEHTET WIH NEPHOALT Ha IpH3HABAHE Ha IIPUXOZAa — IPH YCHENIHOTO H3NBIHEHHE HA
3aJbIDKEHAE MO JOTOBOpa upe3 TpaHChepHpaHne Ha KOHTPOJNA BLPXy OO€ImaHaTa CTOKA WM
yenyra, 6uio TO B AafeH MOMEHT HIIH 32 ONPEJCICH IIEPHOJ BbB BPEMETO. I1penonoKeHreTo
€, 9¢ BBbBEKJAHETO HA TO3M CTAHIAPT MOXE Ja HOBEJE J0 CICAHHTE OPOMEHM: &) IpH
KOMIUICKCHH JOTOBODPH, ¢ 0OBRBP3aHM IPOJaX0H HA CTOKH U YCIIYIH — IIE € HeoOX0IUMO SICHO
pa3rpaHHYaBaHE MEXKAY CTOKHTE M YCIIyTUTEe Ha BCEKH KOMIIOHEHT M YCIOBHE IO JOroBopa; 6)
BCPOATHOCT 3@ IPOMAHA HA MOMEHTZ Ha NpH3HABAHE Ha NpojAak0ara; B) yBeqMdaBaHE Ha
OHOBECTABAHUATA; U T') BEBEXK/AHE HA JONBIHUTEIHH MPABMIA 32 IPH3HABAHETO HAa IPHXONH
OT ONpefleNcH TAN JOrOBOPM — JIMICH3MHM; KOHCHTHAIIWM, €NHOKPATHO CcHOMpaHu
NpEeNBAPHTETHH TAKCH; rapaHmud M Jp. nof. CraHaapTbT [OOMycKa KAaKTO ITBJHO
PETPOCIEKTHBHO IPHIIOKEHHE, Taka H MOAH(MIAPAHO PETPOCHEKTHBHO NpPHICKEHHE, OT
HA4alloT0 Ha TEKYIWs OTYETEH IIEPHOJ, € ONPEACINICHH ONOBECTABAHHA 3a IPEIXONHHATE
TIEPHOTH,

o MC®O 15 Ilpuxodu no d0z060pu c KIuEHMY — NOACHEHUA (8 CUNA 30 200UWIHU NEPUOOU
om

01.01.2018 2. — ne e npuem om EK). Te3u NoACHEHWS ca CBBP3aHH ¢ (3) HACHTHHIHpaHE HA
3aABIDKEHHS 33 H3NBIHCHHWE Ha 0a3aTa Ha KOHKPETHH O0EmIaHMs 3a JOCTABKATA HAa CTOKM HIIH
yemyTH, (0) HACHTHHIEpaHe TaTH XPYKECTBO € MPHHIANANT W/ areHT IIPH TIPefocTARIHETO Ha
CTOKH HJIH YCIIYTH, H (B) TpaHc(epa Ha numer3ua. ChIO Taka Ta3y OpOMSHA aBa i 06IeKIeHHS
IIPH IPEMUHABAHETO KbM HOBHS CTAHAAPT;
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MAPKAH XOJIJHHI AH
NPAJTOXKEHHA KbM HHAWBHAAY AJJTHUA TOTAIIEH ®HHAHCOB OTUYET 3A 2016 roguua

o MC®O 16 JTusunzu (8 cuna 3a zodouwinu nepuodu om 01.01.2019 2. - ne e npuem om EK).
Tosn craEmapr € ¢ H3MWIO NpPOMEHEHa KOHNENMIMA. Toi BbBEXIa HOBH NIPUHIMIN 34
IIPU3HABAHE, H3MEPBAHE M IPEACTaBSHE Ha JIM3MHra Ype3 Hajlarame Ha HOB MOJENI C Ife Oa
OCHTYpPH HO-JOCTOBEPHO H afeKBaTHO IpPeACTABAHE HA Te3HW CAEIKM KakTo 3a
NMM3UHTONIONYYATEN A, TaKa W 3a MM3MHTOomatens. CTaHTapTET INe 3aMEHH ACHCTBAIMS J0 TO3H
MOMCHT cTanpapT 3a jusuara - MCC 17. a) Bomemmsar npHHIfO Ha HOBHSA CTAHAApT €
BEBEXIAHETO HAa CJHOTHNCH MOJZEN HA CYCTOBOJHO TpeTHpaEe Ha JH3HATA NpH
TH3UETONONYYaTEeIUTe ~ 38 BCHUKH JIM3MHTOBH AOTOBOPH ¢ IIIBDKHTEIHOCT OT HOBede OT 12
MeECena e ce IPH3HABa akTHB oA $popmaTa Ha ,,IIpaBo Ha IIOI3BaHE”, KOHTO IIe ce aMOpTH3Mpa
3a MIepHOJa Ha JIOTOBOPA, H PECIHEKTHBHO, IE Ce OTYMTA (PHHAHCOB IACHB 3a 3aIBIDKCHHETO IO
TE3U J0oroBopd. ToBa € M ChHINECTBEHATa NPOMAHA B NIPH TEKYIATa OTYETHA HNpaKTHKA. 3a
KpaTKOCPOYHH HJIH Ha MHOTO HHCKa IleHa JIM3HHTH ce JOIYCKa H3KIIOYECHHE M 3alasBafe Ha
npakrekara; 6) Ilpw mm3suETOfaTeNMTE He OH HMAaNo CBHINCCTBEHH NPOMEHM H Te Omxa
OPOABIDKMIN Jia OTYMTAT NH3WHIHTE IO Nojo0HeTo Ha crapus cramaapr MCC 17 — karo
OTIEPATHBHE U (HHAHCOBH. JIOKOJIKOTO HOBHAT CTAHAAPT JdBa MO-ISIOCTHA KOHIEIIHS, eIuH
UO-HOAPOGEH aHaNK3 Ha YCIIOBHATA Ha JOTOBOPHTE CIIE/BA [1a CC HAIPABH M OT TAXHA CTPAHA | €
BB3MOXHO M HPH TAX (IM3WHIOAATENHTE) Ja HACTHIAT OCHOBAHMs 3a MpeKinachpHKanys Ha
ONpPEACNICHH NU3MHTOBH CAENKH. HOBHAT CTaHIapT HM3HCKBA pa3IIMpABaHE HA ONOBECTABAHHSITA.
Pbk0BOACTBOTO Ha JPYECTBOTO € B IPONEC HA 3aJBIO0YCHO MPOYYBAHE HA BH3MOKHHTE
eexTH u ciydawTe Ha JOTOBODH 3a HAEM ¥ JIM3HHI ¢ KIMEHTH, IIPH KOHTO INE CE HATOWKAT
NIPOMEHH B NMPHIIATaHATa KbM HACTOAIIAA MOMEHT CUYSTOBOHA IIOIMTHKA,

* lTooo6penun ¢ MCPO Luxvn 2014-2016 (m. dexemepu 2016 2.) - nodobpenun 6 MCPO 12
(¢ cunasa 200umnu nepuoou om 01.01.2017 2. — ne e npuem om EK), MC®O 1 u MCC 28 (¢
cuna 3a zoowwnunepuodu om 01.01.2018 2. — ne ca npuemu om EK). Tesu nomoGpenns
BHACAT 9YaCTMIHH IPOMEHH M pPEJakOPH B CHOTBETHHTE CTAHIAPTH, OCHOBHO C Il Ja
IIPEMaxXHaT CHIUECCTBYBAINA HEMOCIEA0BATEHOCT Ml HEACHOTH B MPHJIOKEHAETO HA MIPABHIATA
H H3UCKBAHMATA HA OTACIHATE CTAHJAPTH, KAKTO H Jia ce BHECe MO-IIPEelu3ta TEPMEHOIOTHA Ha
moHATHA. OCHOBHO NPOMEHHTE ¢4 HACOUCHH KbM CIeHNTE OGEKTH WA ONEPalAH: a) 06XBaTET
H H3HCKBAaHMATa KBM OnopecTaBadeTo mo MCOO 12 ca Bammum W 3a JpyXecTBa,
knacuurmpann mo pena MCOO xato aspxkanu 3a mponaxGa, 3a pasnpeIeIcHHE HIH KaTo
IPCYCTAHOBEHH NECHHOCTH; 0) OTMEHSAHE Ha HKOH M3KIIIOYCHHA 32 Npunarage Ha MCOO 1; u B)
u300pBT Ha (OHIOBE 33 PHCKOB KAIIHTA WM APYTH IOA0OHA NMPEIIPHATHA OTHOCHO OLEHKATA
Ha TEXHHMTE Yy4acTHs B aCOUHMpPAHM HJIH ChBMECTHM JPYXECTBA II0 CIPABEIMBA CTOHHOCT B
medandara WM 3arybata, kolito m30op Moxe fga Obae npaseH Ha 6a3a WHAMBHIyaiHA
WHBECTHITHSA, IPH TEPBOHAYATHOTO i npr3uaBane (MCC 28);

* KPMC®O 22 (npomenen) — Coenxu ¢ 4yscOecmpanna eaiyma u asancosu naauanus (e
cuna 3a 200uwnu nepuodu om 01.01.2018 2. — ne e npuemo om EK). Tora pa3acHeHEe ce
OTHACA 3a OTYMTAHETO HA TPAH3AKIMH WIH YaCTH OT TPaH3aKIHH B TyXKACCTPAHHA BAIyTa IIpH
IIONy4aBAHETO Ha ABAHCOBH IUIAINAHHA, IPEJH IPH3HABAHETO HA CAMMs AKTHMB, pa3Xxo[ MM
IIPHXOA. B Te3wm crydanm OpepUATHATA OTYHTAT aKTHB [O IPEMUIATEHH CYME (IIpeIIIamaHus
IO NOCTABKY Ha AKTHBH WM YCIYIH) HIM 3a[BJDKCHAE IO OTCPOYEHH UpUXoiu (IOIydeHH
ABaHCH OT KJIHEHTH N0 IPoAkOH) M T€ ce TPETHPAT 33 HEMOHETapHH. IIpH monyuapaHeTo Ha
TaKHWBa aBAaHCOBH IUIAIMAHUS B dyXKJa BalyTa JaraTa Ha TPaH3akIMaTa C€ H3ION3Ba 34
OIpefielisiHe Ha OOMEHHMS Kypc, & aKO AMa MHOXKECTBO IUIANAHHS — [1aTa Ha TPAaH3aKIHATA Ce
olIpefieNIs 3a BCAKO OTACITHO IUIAINAHE.

HONBIHUTENHO, 32 TOCOIEHHTE 110-[0Iy IPOMEHEHH CTAHAAPTH, KOATO ca H3NaeHH, HO BCE
OMe HE €4 B CHNIA 3a T'OJUIIHM NEPHOAH 3anouyBamy Ha 1 suyapu 2016 r., pEKOBOJCTBOTO €
NPENEHAII0, Y€ CleHUTe He OHXa AMalHM NOTEHIHANeH e(eKT 3a IPOMEHH B CYETOBOXHATA
NOJIMTHKA ¥ KIAaCHGHKAUKATA M CTOHHOCTHTE Ha OTYETHH OOEKTH BEB ()HHAHCOBHTE OTIETH HA
JIPY’KECTBOTO, @ UMEHHO:
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MAPKAH XOJITHHIE ALl
IIPUJIOKEHHAS KbM HHIUBHAYATHUA NT'OJALIER ®UHAHCOB OTUET 3A 2016 roauna

* MC®O 2 (npomenen) Hnawane na 6azama Ba aKyuu — nNOACHENUA (¢ CWIA 3a 200UWIHU
nepuodu om 01.01.2018 2. — ne e npuem om EK). Te3n NosAcHEHHS YTOUHSBAT CISTHOTO: (2)
TPECTHPAHETO HA YCJIOBHATA, CBBHP3aHH ¢ MpHAOOHBaHe Ha Oe3yCIIOBHH IpaBa MPH ONEHKAT2 H
OTYMTAHETO Ha C/ICIKH C IaaHe Ha 0a3aTa Ha aKIWH, yPeXJaHH ¢ NApH4HH cpeacTBa; (6)
HOJXOJ 3a KinacKH(HKalis Ha CIIOpa3syMeHHATA 32 INIAMAHe Ha 6a3ara Ha aKI|H C eJleMEHTH Ha
HETEH CETHIMEHT 32 IENIATS Ha YABPXKAHE Ha JIMYeH JaHbK Ha IATIATA OT CaMOTO IPEAIIPHITHE
(noa dopMara Ha MHCTpYMEHTH HAa COGCTBEHHS KAIHTAN) — BHBEXKIAAHE HA H3KIIOUEHHE OT
o0IOTO TpaBHNO 3a NOCTMraHe HA IIPAKTAYECKO YICCHEHWE TESH TPAH3AKIMH 13 ce
KAACH(HELMPAT, TAKA KaKTO HIAXa Ja ce oT4eTar Ge3s ONUMATA 33 HETEH CETHIMEHT, X () HOBO
IPaBHJIO 32 OTYMTAHE MPH MOIH(HKAITME HA YCIOBMATA Ha TPaH3AKIMH 32 [UIAINZHE Ha 6as3aTa
Ha aKIWH, ypeXZaHH C MNapHYHM CPeACTBA KbM AaKI|W, YPeXHaHM Ype3 H3JaBaHe Ha
HHCTPYMEHTH HEa

cOOCTBEHHS KAITATAL,

* MCDO 4 (npomenen) 3acmpaxosamennu 00zoéopu (¢ cuna 3a 200uuHu nepuoou om
01.01.2018 z2— ne e npuem om EK). Tasu npomsHa € CBbp3aHAa C HEOOXODMMOCTTA OT
CHHXPOHH3HPaHE HA OTUMTAHETO IPH KOMIAHHW, KOMTO M3/aBaT 3aCTPAaXOBATENHH AOTOBODH,
KOHTO momanar ¥ B obxeata H2a MC®O 9, xato mpeicraBs ABa MOAXOIa 34 OTIHTAHETO HA
OPHXOJIY YIA PasXoJd IPH ONpeAencHE GHHAHCOBH aKTHBH — IOAXOJ HA HACIATBAHE W TOAXO.
Ha OTCpOvYBaHE.

DUHAHCOBHAT OTYET HA JIPYKECTBOTO € M3rOTBEH HA 6a3a MCTOPHUECKATA NEHA ¢ H3KIIOUCHHE
HA HMMOTHTS, MallMHATE H 00OpYJBaHETO, HHBECTHLHOHHATE HMOTH K (DHHAHCOBHTE
HHCTPYMCHTH Ha pasmoNIoKeHHe ¥ 3a mpozxaxba, KOHTO ca oIeHEHM Ha Gasa mpeoleHeHa peciL.
CITpaBe¢IMBa CTOMHOCT.

HPY>KeCTBOTO BOJM CBOMTE CUETOBOAHE PerHCTPH B 6parapckn nes (BGN), xoifto MPHEME KaTo
HEroBa OTYCTHA BallyTa 3a NpeAcTaBsHe. JJaHHuTe BEB QHHAHCOBHA OTUET U MPHIOKSHAATA KbM
HETO Ca NPeJICTABCHH B XMILAM JIEBa, OCBEH aKO0 HEIIO APYTO H3PHYHO HE € YKa3aHo.
Ilpencrassnero Ha (QUHAHCOB OT4ET CHIVIACHO MEXAYHAPOJIHHTE CTAHNAPTH 34 (MHAHCOBH

OTYETH HU3HCKBA PHKOBOJICTRBOTO A2 HANPaBH Half-no0pH IPUONH3UTEHA OLEHKHE, HAUNCICHHS H
PasyMHO 0OOCHOBaHH MpPEINOI0KEHHAS, KOHTO OKa3BaT eeKT BLPXY OTHETEHHTe CTOWHOCTH Ha
aKTHBHTC H IIaCHBHTE, HA NPHXOIHUTE M PasXOAWTE, U Ha ONOBECTABAHETO HA YCIOBHH R3EMAHHS
H 33](BJDKEHAS KBM

AlaTaTa Ha OT9eTa. Te3u NPHONH3HTEIHA ONEHKH, HAYHCIICHAS | IIPE/NOI0KEHAS ca OCHOBAHK
Ha HH(OPMAIWMATa, KOATO € HaIMYHA KEM fAaTarTa Ha (HHAHCOBHA OTHUET, HOpaH KOETO
Obaemmre dakTHUeCKHpesyITaTE GMXa MOTIIH Ja 6GLAAT PasiHYHH OT TAX (KATO B YCIIOBHA Ha
(huHaHCOBAa KpH32 HECHTYPHOCTHTE Ca TO-3HAYMTENHH). OOGEKTHTE, KOHTO Ipeaoiarar mo-
BHCOKA CTCIeH Ha CyOeKTHBHA IIpelleHKa HIM CIO0XKHOCT HA H3UMCICHHSA, WIH KBIETO
IPEIIONIOKEHNATa B [IPHCIA3ATENHHTE CUCTOBOJHH OIEHKH C2a CBHINECTBEHM 33 (PHHAHCOBHS
OTHET, ¢ca onosecTeHH B [Ipumoxenne Ne 2.18

2.2. Konconudupan drunancos omuem

JpyXecTBOTO IME CBCTABH CBOS TOJMIICH KOHCOJHAMpAH OTIET 3a rOJIHHATA,
nprKovBama Ha 31 nexemepu 2016 r., cbrinacao MC®O B cuna 3a 2016 r., B KOHTO oTHeT me
OBbJIC BIJIIOYEH W HACTOANTHA FOMINEH HHIABAIYANCH OTUET.

CobriiacHO NIaHHpaHHTe JATH PBHKOBOICTBOTO OYAKBA KOHCONHIHPAHHAT dbuHEAHCOR

OTYET 3a FOAMHATA, NPHKIIoYBama Ha 31 nexemspr 2016 r. ma Obae omobpeH 3a H3aBaHE He MO-
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MAPKAH XOJJHUHT AL
NPHJIOKEHUA KbM WHIAWUBHARY AJTHHAS F'OAUIUEH ®UHAHCOB OTUET 3A 2016 roauna

KBCHO OT 15 1oHm 2017 r. or ChBera Ha JHPEKTOpHTE HA IPYKECTBOTO, CJIEH KOSTO 1aTa

OTYETHT e OFB/1e Ha PasHoNoKeHUE Ha TPETH JHIE.
2.3. Cpasnumennu dannu

HpyxecTBoTo mpezcTapa ofm4aiiHo cpaBHHTENHA MH(OPMAUMS BHEB (DHHAHCOBUTE CH
OTYCTH 3a ¢AaHa mpenxozxHa roamHa. Korato e neobxomuMmo, CpaBHHTENHHTE IaHHH Cé
npexnacHuuupar, 3a 1a ce MOCTUrHE CHIOCTABAMOCT CIPAMO TIPOMEHH B IIPEJICTABIHETO B

TEKYIIATa TONAHA.

2.4. @EHREHOHGJIHG earyma U RPUIRAEAHE HA KYDCOGU DAZIUKY

DyHKIHMOHAIHA W OTYETHA BalyTa HA NpeACTABIHE HA (DHHAHCOBHESA OTYET HA
ApykecTBOTO ¢ Obmrapckmar nes. Ot 01.07.1997 r. neBsT € QHKCHpaH B CHOTBEICTBHE ChC
3akona 3a BHB xpM repmaHckaTa Mapka B chotHOmenHe BGN 1 : DEM 1, a ¢ prBexaaneTo Ha
€BPOTO Karo opHIManHa BalyTa Ha EBPONEHCKES CBIO3 - ¢ €BpPOTO B CHOTHOMEHHE BGN
1.95583 : EUR 1.

Iipy nBPBOHAYATHO TIPH3HABAHE, CHENKA B YY)XIECTPAHHA BANYTA CE 3AlACBA BB
$yHKIHOHANIHATA BATyTa, KATO KBM CYMaTd B Y)XKIECTPAHHA BANyTa Ce NPHIAra OOMEHHUST
Kypc KbM MOMEHT2 HA CHeJIkara HIM onepanusra. [lapumdaHMTE CpelcTBa, B3€MaHHATA U
3aBJDKCHHATA, KAaTO MOHETAPHH OTIETHH OGEKTH, JEHOMHHUPAHU B Uy>KACCTPAHHA BAIyTa ce
OTYHTAT BEB (hYHKIMOHAIHATA BANyTa KaTo Ce IpHiara oGMEeHHUST Kypc, mybmukysaH or BHB
3a mociefHuA paboTeH JieH Ha CLOTBETHHA Mecell, KuMm 31 IEKEMBPH TE€ CE€ OLICHABAT B
OBIrapcKu JiEBa, KaTo Ce H3ION3Ba 3aKITIOMUTENHAIT 06MeHer Kypc Ha BHB.

HemoHeTapHHTe OT49eTHE OGEKTH B 0T49eTa 3a (PMHAHCOBOTO CHLCTOSHHE, MHPBOHATAIHO
ACHOMHHUPAHH B HYY)KJIESCTpaHHA BalyTa, C€ OTYUMTAT BHB (YHKIMOHAIHATZ BAIyTa KATO CeE
HpHIara UCTOPHICCKMAT OOMEHEeH Kypc KBM [aTaTa Ha ONEpalMATA M IOCIEBAINO HE ce
IPEOLEHABAT I10 3aKIIIOYUTENEH KYpC,

EdexTure OT KypcOBMTE pa3siHKH, CBHP3aHH ¢ NAPHYHH CPEICTBA, YPeXJIAHETO Ha
CACIKH B 9YXIECTPAHHEA BANYTA, HIIH OTIHTAHETO HA THPTOBCKHE C/IENKY B UyKACSCTPaHHA BATYTA
00 KypcoBe, KOHTO €a Pa3idYHH, OT T€3H, IO KOHTO IEPBOHAYANHO CA GMJIM HPH3HATH, CE
BKIIIOYBAT B OTYeTA 32 BCEOOXBATHHS JOXO/ (B IedanOara wiy 3arybaTa 3a roJMHaTa) B MOMEHTa
Ha Bb3HHKBAHETO MM, KaTO ce TpeTupar kato “@unancoH npuxoau/(pasxomu) ” (s neganbara

I 3ary6ara 3a roAMHAaTa) U Ce IPEJCTABAT HETHO

2.5. IMpuxoou
IIpuxonure B ApYyXecTBOTO ce NpW3HABAT Ha (a3a IPHHIMIA 33 HAYMWCAABAHE M IO

CTENIEHTa, 10 KOATO H II0 HAYMHA, 1O KOHTO CTONAHCKMTE H3TOAM ce€ NpHAOOHMBAT OT
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MAPKAH XOJIIHHT AT
IPHJIOKEHUS KbM HHAWBUNY AJTHUA TOAUIIEH ®PUHAHCOB OTYET 3A 2016 TOAHHA

APYKECTBOTO H PECIl. CTOIIAHCKHTE PHCKOBE CE HOCHAT, KAKTO H JOKOIKOTO IPHXOJHTE MOTAT
HAJEKIHO J]a Ce H3IMEPSIT.

Ipy npoaax6uTe Ha MPOJYKIHSA, CTOKH H MaTepHally IIPHXOHUTE Ce JIPU3HABAT, KOraTo
BCHIKH CHINCCTBEHH PHCKOBE H IOI3H OT COOCTBEHOCTTA HA CTOKHTE IPEMHHABAT Y KyIIyBaya.

Ilpa mpenocTaBSHETO HA YCIAYTH, OPUXOINHTE CE NPH3HABAT, OTYMTANKH eTama Ha
3aBBPINCHOCT HA CAC/IKaTa KbM Jarara Ha 0anamca, ako TO3H eTan MOXe Ja OBJe HameXIHO
H3MEPCH, KaKTO H Pa3XOAUTe, M3BBPIICHH MO CACIKATA M PA3XOJHUTe 34 NPHKIOYBAHCTO .
IIpuxoauTe ce oneHsBaT Ha Gasa CIpaBeAMBATA IEHA HA IPONALCHATE IPOOYKIHA, CTOKH H
YCIyTd, HETHO OT KOCBCHH JaHBLM (AKOM3 ¥ JaHbK J0GaBeHA CTOKHOCT) M HpeZOCTABEHH
OTCTBIIKH H palaTH.

Hermwre pasmaxu oT mpoMsHa Ha BAyTHH KYPCOBE, CBBP3AaHH C IApHIHK CPEJICTBa,
TBPTOBCKH B3€MAaHMA H 3a[b/DKCHHS, NCHOMHHAPAEH B JyXIECTPAHHA BANyTa, CE BKITIOYBAT B
OT9eTa 32 BCCOOXBATHHA 10XOX (B Medanbara WM 3arybata 3a ToJHHATa), KOTaTo BB3HHKHAT,
Karo c¢ HPeACTARAT HETHO KBM “IPYyTH Joxou/(3ary6u) oT meifrocTTa”.

Ilprxomute OT HpeoleHKa Ha HHBECTHIMOHHH HMOTH JO CHPABEIIMBA CTORHOCT ce
IPEACTABAT B OTUETa 33 BceoOXBaTHAA OXoZ (B edanfara WM 3arybara 3a roJMHaTa) Ha pex
“opyrm noxoam/(3arybm) ot gediHocTTa”. B cBIaTa CTATHS OT OTd4eTa ce OTUHTAT H
PeATHM3HPAHNTE IIPAXOH OT NPEAOCTABEHH HHRCCTHIIAOHHE HMOTH HA OTIEPATHREH JTH3HHT.

IIpu mpoax6u Ha M3IUTaMaHe, NPUXONET CE OPH3HABA HA JATATA HA mpogaxbata Ge3
HHKOPIOPAPAHHTE JTIXBH.

DuHAHCOBUTE IPHXONH CE MPENCTABAT OTHENHO HA JIMIIEBATA CTPAHA HA OTYETA 34
BceoOXBaTHMA NOXOA (B Mevabarta MM 3aryGara 3a TOAHHATA) H C& CHCTOAT OT: TIPHXOAHA OT
JINXBH [0 MPENIOCTABCHH 3a€MH H CPOYHH JCIO3MTH, IPHXOMH/IeYANIGH OT CACIKA ¢ HHBECTHIINM
B IICHHH KHHKA HA DAsHONOKCHHE W 3a NMpofak0a H/HIH OT MHBESCTAIMM B JBLICPHH K
ACOLMHPAHU PYKECTBA, B T.4. AUBACHTH, HETHA 1I€9AN0a OT KYPCOBH PA3jIMKH OT IIPEOLECHKA

Ha 336MH B y>XXJeCTpaHHa BATyTa.

2.6, Pazxoou

Pasxozute B pyXKecTBOTO Ce IPH3HABAT B MOMEHTA Ha TAXHOTO BL3HHKBAHE M Ha 6a3a
NPAHNHANIATE HA HAYAC/ABAHE H CBIIOCTABHMOCT, H [0 CTENEHTA, 10 KOSTO TOBA He OU J0BEIo 32
TpA3HABAHE HA AKTMBH/MACYBH, KOHTO HE OTIOBAPAT HA ONpPE/CNICHAATA 33 TAKHBA CHITIACHO
MC®O.

Pasxogmre 3a Objemmy mepHONH ce OTIAraT 3a IpM3HABAHE KATO TEKYIl pasxol 3a

nIepnoaa, 1mpes3 KOHTO HOTOBOPHTE 34 KOMTO CE OTHACAT, CC H3NBIHIBAT.
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MAFPKAH XOJUJIUHT AL
NPHJIOKEHUA KbM HHAUBHIAY AJTHUA FOAHUIIEH ®HHAHCOB OTUYET 3A 2016 roguua

3aryOuTe, BL3HHKHANIM B DPE3yNTAT HA MNpPEONEHKA HA HHBECTHIHOHHH WMOTH JI0
COpaBe/UIMBa CTOHHOCT Ce MPEACTABAT B OTYETA 3a BCeOOXBATHMA JOXOX (B Iedanbard WiIH
3ary0ara 3a roaHHAaTa) Ha pea “apyru goxoxw/(3ary0u) ot AeiHOCTTA”.

DHHAHCOBHTE Pa3XOMM Ce TPENCTAaBAT OTHACIHO B OTUETA 38 BCEOOXBATHHS JOXOX (B
nedantara wik 3arybara 3a FrOJMAATA) H CE CBCTOAT OT: PA3XO/H 34 UXBH 10 HMOIY4EHH 336MH,
0aHKOBM TAaKCH IO 3a€ME M TapaHUMH, HETHA 3ary0a OT KyPCOBH DPasiHKH [0 33€MH B
IYXAECTpaHHA BaNyTa, Ppa3sXogu/3aryOM OT CHEIKH ¢ HHBECTHIMH B IICHHH KHW)KA Ha
PasnojiokeHHe ¥ 3a Mpojakda /WK OT HEBECTALME B TBIICPHH A aCOUHHMPAHH JPYKECTBA.

2.7. Hmomu, mawunu, cbopbicenun

WMotuTe MammuuTe M 0GOpYABAHETO (XBArOTpaiiHM MaTepHANHM aKTHBH) ca
NPE/ICTABEHH 10 NPEONCHEHA CTOMHOCT, HaMaJleHa ¢ HaTpyaHaTa aMopTH3aups (6e3 3eMuTe) H
3arybuTe ot obe3neHKa.

ITvpsonavanno npudobusane
IIpu mhpBOAAYANHO NPHIOCHBAHE HMOTHTE, MAITMHHTE M 06OPY/ABAHETO CE OLEHSIBAT 10

IeHa Ha npuaobuBage (cebecTOMHOCT), KOSATO BKIIOYBA MOKYITHATA [I€HA, MATHHYECKHTE TAKCH
H BCHIKH JIPYTH OPEKH Pa3Xo/, HeOOXOMUMH 3a NPHABEKIAHE HA AKTHBA B pabOTHO CHCTOSHHE.
Ipexure pa3xonu OCHOBHO ca: Pa’Xo/i 34 HOATOTOBKA Ha 0GEKTA, pa3xony 3a ITHPBOHAYANHA
MocTaBKa M 00paGoTKa, pasxomWTe 3a MOHTaX, PasXoid 3a XOHOPApH HA JIHIA, CBBP3aHH C
TPOEKTa, HEBE3CTAHOBAECMH J[AHBUH, PasXOZAH 33 KANHMTANH3MPAHA JIMXBH 33 KBATHQHIMpaHH
AKTHBH H JIp.

Ilpn npuncbusane Ha EMOTH, MamMHY M 0GOpYABAHE NPH YCIOBHATA HA Pa3sCPOUEHO
IIallaHe, IOKYNHATa N€HA € EKBMBANCHTHZ HA CerallHara CTOMHOCT Ha 3afbIDKCHHETO,
JIACKOHTHPAHO Ha (a3a Ha JIMXBEHOTO PaBHMINE 110 IIPHBJICYEHUTE OT APYKECTBOTO KPEIHTHH
PECYPCH C aHATIOTHYEH MaTYPHTET U MMpeHa3HaYCHHE.

JpykeCTBOTO € ompeAenuiIo croiiHocrer mpar ot 700 JB., mOX Ko#To NpHAOGHTHTE
AKTHBHM HE3aBHCHMO, 4€ IPHTEKABAT XapaKTEPHCTHKATa Ha NLITOTPACH aKTHB, Ce IPH3HABAT
KaTO TEKYII pa3xo/] B MOMEHTA Ha IPUAOOHMBAHETO HM.

Hocneosauio ouenasane
W30panuar oT Apy*ecTBOTO ImOAXOJ 3a MOCHeABalna GanaHcoBa ONEHKA HA MMOTHTE,

MAalMHETEe B 00OpyABaHETO € MOJENa Ha IpeoleHeHara ¢roiiHoct no MCC 16 — npeonenena
CTOMHOCT, HaMajleHa ¢ MOCIEABAINO HAYMCICHUTE aMOPTH3ALMM M HATPYIaHWTE 3ary6H OT
obe3nenka.

IIpeonenka Ha MMOTHTE, MaNIMHATE H OOOPYABAHETO € NPHETO Aa C¢ M3BLPMIBA OT

JMICH3MPaHA OLEHUTENH 00m4aiiHo Ha mepHos oT 5 romwnu. Koraro TaxmaTa cripaBemmiBa
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CTOHHOCT ¢€ IIPOMEHS CBHIIECTBCHO HA IO-KPaTKH HHTEPBAIM OT BpeMe, NMPEOLEHKaTa MOXe 14
¢€ M3BHPINEA II0-9ECTO,

IHocneoeawu pazxoou
PasxopmuTe 3a peMOHTH B HOANPHKKA ce NPA3HABAT 3@ TEKYIM B NEPHOAA, IIPE3 KOHTO ca

HanpaBeHM. M3BRPIICHH MOCNeaBAImyM pasxojy, CEBP3aHM C MMOTH, MAlHHE H obopyBabe,
KOHTO HMMaT XapakTep Ha IOAMSHA HA ONPEMACICHA BB3JIOBH YaCTH H arperard, WIA Ha
IPEYCTPOMCTBO W DPEKOHCTPYKIMMA, C¢ KaNWTAIM3HpPAaT KbM OalaHCOBATA CTOMHOCT Ha
CBOTBETHHSA aKTHB H CC IpepasTiiek]a OCTATHYHAA MY MOJIE3¢H JKMBOT KBM J4Tara Ha
KanuTanmazamus. ChIOIeBpeMEHHO, HeaMOPTH3WpAHaTa YacT Ha 3aMCHEHWTE KOMIIOHEHTH ce
H3MHCBA OT banaHcoBaTa CTOAHOCT HA aKTHBHTE M CE NPH3HABA B TEKYIIATE PA3XOH 33 HEPHO/IA
Ha IIPEYCTPOHCTBOTO.

Memodu na amopmusayus
JpyXeCTBOTO HM3NON3BA JHHEEH METOA HA aMOPTH3aldi Ha HMOTHTE, MAIIMHWTE H

oGopyaBaneTo. AMOPTH3MpPaHETO Ha aKTHBHWTE 34II0YBa, KOTATO T ca Ha DPAsIIONIOKEHHE 3a
ynorpeGa. 3emsra He ce amoprTusEpa. ITONE3HHMAT KUBOT O TPYNM akTHBH € choGpaseH ¢
(r3MYecKoTO H3HOCBAHE, celnduKaTa Ha 0GopyABaHETO, GHACIIATE HAMEPEHHS 3a ynotpeba u
C IPEANOJIAaraeMOTO MOPAITHO OCTAPABAKE.

CpOKBT Ha TOZHOCT ITO TPYIH aKTHBH € KaKTO CJIE/BA;

KomMmoTtspHa TexHiKa 2 TOnMHHA

Obe3yenka Ha aKmuen

BanascopaTe cTORHOCTH Ha HMOTHTE, MAIIHHATE H 060PYIBAHETO IIOIEKAT Ha IpErIie]
3a obesneHKa, KOraTo ca Halnne CH0MTHS WX IPOMEHH B 00cTOATeNCTBATA, KOMTO IIOKA3BAT, e
Ganancopara cTofHOCT GH MOIJIa [1a Ce OTIMYABA TPAHHO OT BE3CTAHOBMMATA HM CTOMHOCT., AKO
Ca Hallulle TAKHBA MHAMKATODH, Y€ IPHONM3HATENTHO ONpelcicHATa BB3CTAHOBHMA CTOMHOCT €
II0-HHCKA OT TAXHara GalraHCOBa CTOMHOCT, TO MOCIHENHATA CE€ M3IHCBA A0 BH3CTAHOBHMATA
CTOMHOCT Ha akTHBMTE. BB3cTaHOBEMATA CTOHHOCT HA HMOTHTE, MAIIMHUTE H 06OPYIBAHETO €
TI0-BUCOKaTa OT JBETE: ClpaBeUIHBa CTOWHOCT Ge3 pasxozm 3a mpojaxba MM CTOHHOCT IpH
ynotpeba. 3a OmpefeiIHeTO HAa CTOMHOCTTA HpH yHoTpe(a Ha aKTHBHTE OLAENIATE MapHYHH
IOTOIH C€ JHCKOHTHPAT N0 TAXHATA HACTOAIUA CTOMHOCT KaTo ce MpHiara AUCKOHTOBA HOpMa
IPEIH TaHBIH, KOATO OTPa3sBa TEKYIINTE Na3apHA YCIOBHS H OIECHKH HA BPEMEBATA CTOMHOCT
Ha NapHTe B PHCKOBETE, CNEU(HAYEY 32 CLOTBETHHS aKTHB. 3aryOuTe oT 06e3[eHKa ce OTIATAT
B OTYeTa 38 BCEOOXBaTHHs Noxof (B medanGaTa wiu 3arybara 3a TOJMHATA), OCBEH aKO 3a
JlanieHust aKTaB He € dopMHpan mpeoneHbaeH peseps. Torasa obesleHKaTa e 3a CMEeTKA Ha TO3H
PE3CPB H Ce NpEAcTaBd B OTYETA 33 BCeOOXBATHHA JOXOX (KBM CTarHUTE HA JPYTHTE

KOMIOOHCHTH Ha BCEOOXBATHHS HOXOJ), OCBEH aKO TA He HAJXBLpIs HETOBHA pasMep (Ha
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pesepBa), ¥ Ha[BUIICHHETO CE BKIIOYBA KATO Pa3xol B OTYeTa 3a BCeoOXBATHHS NOXOX (B
nedanbara MM 3ary0aTa 3a FOJHHATA).

Heuanbu u 3azybu om npooaxcba

AbsroTpaiiHuTe MaTepHaTHH aKTHBH CE OTIHCBAT OT OTYETA 32 PHHAHCOBOTO CHCTOSHEE
KOTaro ce M3BaJAT TpaiHo OT ymoTpeba M He ce OYaKBaT OT TAX OBIEINM CTONAHCKY W3TOW HJIH
ce mponazar. Iledanbure wiM 3arybure oT mpomaxOH Ha OTAENHH aKTMBH OT Tpylara Ha
“umMoTH, MawmHHM H ofopyaBaHe” € ONpeleNdT dYpe3 CPABHSBAHETO HA NPHXOJHTE OT
npoaaxbara ¥ GanaHcoBaTa CTOHHOCT Ha aKTHBA KbM JaTaTa Ha mponaxbara. Te ce mocousar
HETHO, KBM “Ipyrd Joxonw/(3arybu) oT AefHOCTTa, HETHO” Ha JIAIIEBATA CTPaHA HA OTHETa 32
BceoOxBaTHMs OoXoX (B Nevanbara wm 3arybarta 3a rogmeata). YacTTa OT KOMIOHEHTA
“IpeoLeHBYEH pe3epB”, OTHACAINA C¢ 38 HPOAAJEHHS AKTHB, C& NPEXBEPIA THPEKTHO KBM

KOMIIOHEHTA “HepasnpeieneHa meuanfa” B OTYETa 3a NIPOMEHNTE B COOCTBEHHA KalTuTa

2.8. Hueecmuuuu 6 Oviuepyu u acouuuparu Opyscecmea

JBITOCPOYHHTE MHBECTHIMH, [PEICTABIABRAINM AKIIHW/IAIOBE B IBIIEPHA W
ACOIMHPAHM JPYKECTBa, Ca MPENCTABCHH BHB (PHHAHCOBHA OTHET IO II€HA HA HPHIOOHBAHE
(cebecToMHOCT), KOATO IMPEJICTABIABA CIPABSIINBATA CTOMHOCT Ha BE3HATPAKIECHHETO, KOETO €
Ouino IUTaTeHo, BKJI. NPEKWTE Da3XoAM IO NPHAOGHBaHE HAa WHBECTHI[UATA, HAMAJCHA C
HATpynaHata 00e3neHkKa.

Tesn muEBecTHIME He ce ThpryeaT Ha (oHmoBH GopcH. Topa oOCTOATENCTBO He aaBa
BBE3MOXKHOCT Ja Ce OCHIYPST KOTHPOBKH Ha Na3apHM I[eHM HA AKTHBEH Nasap, KOMTO Ja
H3pa3aBaT JOCTATEYHO JOCTOBEPHO ¥ JAPEKTHO CIPABEIIHBATA CTOMHOCT HA T€3H AKITHH.

IIprTexaBanaTe OT APY>KeCTBOTO HHBECTHIMM B JBINEPHA M ACONUHPAHH IPYKECTBA
HOANERKAT HA Hpernen 3a obesrneHka. [Tpm ycranopsBaHe Ha YCIOBEA 3a 00€3IeHKA, CHUIATA CE
IpHU3HABA B OTYETA 32 BCEOOXBAaTHHSA JOXOZ (B Hedanbara Wi 3arybara 3a roJiuHaTa)

IIpu moxynka u npojax0a Ha HHBECTHIMM B ABIIEPHH IPYKeCTBA CE IIPHIATA “aTara
Ha CKIIOYBaHE” Ha CAENIKATA.

HHBecTuIIMHATE CE OTIHMCBAT, KOraTo Ce MPEXBEPIAT NpaBaTa, KOATO MPOHITHIAT OT TIAX
Ha JIpYTH JIMla HPY HaCTHIBAHETO Ha IPABHKHTE OCHOBAHMA 32 TOBA U 1O TO3H HAYMH ce 3ary6Ba
KOHTPONA BEPXY CTONAHCKHTE H3TOAM OT CHOTBCHHS KOHKPETEH THI HMHBECTHI[HH,
[leuanbara/(3arybata) ot mponaxGaTa HM Ce IPeACTaBs CHOTBETHO KbM “(DHHAHCOBH IPHXOIH”
wik “grHaHCOBM pasxomu” B OTYeTa 3a BceoOXBaTHAS A0X0xA (B medanGaTa MM 3arybarta 3a

TOAHATA).
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2.9. Topzoscku u dpyzu e3emanun

TeproeckuTe B3eMaHHMA ce MPENCTABAT ¥ OTYATAT N0 CIpPAaBEUIMBA CTOMHOCT Ha 6asza
CTOHHOCTTa Ha OpHTHHANHO H3AaleHaTa (akTypa (cebecroliHocT), HamateHa ¢ pasMepa Ha
obesrienkaTa 3a HechLOHpaeMu cyMH. B ciyuamte Ha pascpodeHH MNa@HES Hax oOHGANHMS
KPCIHMTEH CPOK, IIPH KOHTO HE € NPEABUICHO AONBIHUTEIHO IJIAIAHE HA JIMXBA WJIH JIAXBATA
3HAYUTENHO C¢ pasjmdasa OoT o0MYaiiHHA ITa3apeH JMXBEH IIPOLEHT, B3IEMAHHNTA CE OLICHIBAT
OBPBOHAYANIHO II0 TAXHATA CHOPABeIUIMBA CTOMHOCT, a HOCHEBAINO — IO aMOPTH3HpyeMa
CTOMHOCT, Clief NpHCTiafaHe Ha HHKOPHOPHpAHATA B TAXHATA HOMHHATHA CTOHHOCT JIHXBA,
OTpeNICJICHA 110 METO/Aa HA e)eKTHBHATA JIMXBA

Ipubnu3uTentara omeHka 3a 3aryGH OT CEMHMTENHE M HecHOMpaeMH BieMaHHS Ce
IpaBH, KOTaTO 3a CHOHPAaeMOCTTa Ha IdmaTa CyMa HIH YACT OT Hesl CHINECTBYBA BHCOKA
BecurypHocT. Hech0mpacMuTe B3eMaHHs Ce H3MMCBAT, KOTAaTO MPaBHATE OCHOBAHHS 33 TOBA
HacTEIAT. OOe3neHKaTa HA B3EMAHHATA Ce HAYMCIABA 9Ype3 CHOTBETHA KOPECIOHICHTHA
KOpeKTHBHA CMETKA 34 BCEKH B[ B3€MaHE KbM CTATHATA “IPYTH PasXoAd~ HA MHIEBATa CTPAHA

Ha OT4eTa 3a BCceoOXBaTHAS KoX0/ (B medanbaTa WM 3aryGara 3a TOAMHATA).

2.10. Tuxeonocnu 3aemu u dpyzu npedocmasenu Qunancosu pecypcu

Berukn 3aemu W ipyru mpenocTaBeHN QUHAHCOBH PECYPCH CE OTYHTAT II'bPBOHAYAIHO
0 ce0eCTORHOCT (HOMHMHANEA CyMa), KOATO C€ MpHEMA 33 CIPaBeJllMBa CTOMHOCT Ha
IpPEJOCTaBEHOTO MO CHAENKATa, HETHO OT IPEKHTE pasXOodd, CBBP33aHM C TE3H 3a6MH H
npefocTaBeEr pecypcu. CieZl IbPBOHAYATHOTO OpH3HABAHE, JIMXBOHOCHUTE 336MH H ADPYTH
NPEfOCTABEHH PECYPCH, NOCIEABAINO Ca OUECHEHH II0 aMOPTH3HPYeMa CTOHHOCT, ONpenescHa
qpe3 MprilaraHe Ha METOJa Ha e(eKTHBHATA HXBA. AMOPTH3HpPYEMATA CTOMHOCT € H3UNCIeHa
Karo ¢a B3€TH NPEIBH/ BCHIKH BAIOBE TAKCH, KOMHCHOHHH H JPYTH CYMH, 4COIHMPAHH C TE3H
3aeMH. IleganGrTe u 3aryOuTe ce IpH3HARAT B OT4ETa 32 BceoOXBATHHS IOXO0J (B MevanbaTa wim
3arybara 3a rojuHara) Karo (HHAHCOBH IPHXOAH (MXBE) HIM DasxOAH Ipe3 IEpHOZA Ha
aMOPTH3ALMA FIIH KOTaT0 B3¢MAHHATA CE IIOTACAT, OTIIMIIAT HJIH PELYIApAT.

JIMXBOHOCHATE 3a€MH M APYIH OPEAOCTABEHH (UHAHCOBH PECYPCH Ce KJIaCHGHIEPAT
KaTo TCKyINH, OCBEH 3a JacTTa OT TAX, 33 KOATO APYKECTBOTO HMa Ge3yCIIOBHO IpaBo Aa chbepe

B3¢MAHETO CH B CPOK Hax 12 Mecena OT Kpas Ha OTYCTHHA

2.11. Ilapuunu cpedcmea u NAPUYHU eKEUSACHMYU

HapanHTe CpEacTBa 5 CKBHBATECHTH BKIIIOYBAT KaCOBHTE HaJIA9IHOCTH,

pasniamareHUTE CMETKH H KPATKOCPOYHUTE AETIO3HTH B OaHKH, YMITO OPHIHAHAIEH MATYPHTET

e 10 3 Mecema
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3a uenuTe Ha H3TOTBSHETO HA OTYETA 34 IIAPHYHHATE OTOIH:

* [APHYHHATE MOCTHIICHHA OT KIHEHTH W NAPHYHHTE IUIAINAHUS KHM JOCTABIWIIM Ca
npeacTasenn 6pyTHO, ¢ BKmoyeH JIJIC (20%);

+ JIEXBHTE [0 KPEAHTH C€ BKJIIOYBAT KATO IIIAMAHAA 38 (HHAHCOBA ASHHOCT;
 KpaTKocpouno (Zo 3 Mecera) ONoKupaHHTE OapHIHH CPENCTBA €A TPETHPAHH KATO
[ApHYHHA CPeCTBA K CKBUBAJICHTH;

« NpH HAIHIMC Ha GAaHKOBH MEIO3HTH ¢ OPHIHHANEH MATYDHTET 0 TPH Mecela
CBITATE Ca TPETUPAHH KATO IAPHYHH CPEACTBA H CKBABAJICHTH, & MOMYUEHHUTE JHXBH TIO

TAX - C€ BRJIOYBAT B ChCTaBa HA HAPHIHENTE MOTOIH OT (l)HHaHCOBa JEeHHOCT.

2.12. Tvpzoscxu u Opyau 3a0wnvicenun

TeproBckATe M APYTHTE TEKyWM 3aib/DKEEHS CE OTYHTAT [O CTOMHOCTTA Ha
OpurHHaIHUTE BakTypy (UeHa Ha MPHAOOHMBAHE), KOATO C€ IPHEMA 3a CIPABEUIMBATA CTOMHOCT
Ha CfleNKara ¥ me Obe u3liareHa B Obemie cpellly moIydeHuTe CTOKH B ycayrd. B coyuamte
Ha DasCpOYCHH IUIAIaHHA HaJ OOMYafiHMA KpeHTEH CPOK, OPH KOWUTO HE € NPENBHICHO
ACNBIHATENHO IUIAIAHE HAa JHMXBA WM JIMXBaTa 3HAYHTEIHO CE PasiHdYaBa OT OOWJANMHHA
Ia32peH JIMXBEH MPONCHT, 3ab/DKEHHUATA C¢ OLIEHABAT MEPBOHAYAIIHO MO TAXHATA CIPABEUIHBA
CTOHHOCT, a IOCHeABAI0 — II0 aMOpTH3MpyeMa CTOMHOCT, cie NpHCHAjaHe Ha
HHKOPIIOpMpaHaTa B TAXHATA HOMHHANHA CTOHHOCT IMXBa, ONpEACICHA MO METo[a Ha

edeKTHBHATA TUXBY

2.13. Tuxeonochu 3aemu u Opy2u npusieveny dyunancogu pecypcu

Bepuxu 3aeMd B IpyTH IpHBICYeHN GEHAHCOBH PECYPCH CE OTMMTAT ITHPBOHAYATHO IO

cebecTORHOCT (HOMHHAIHA CyMa), KOATO CE IIPHEMa 3a CIPaBELTABA CTOMHOCT Ha MOIYYEHOTO
IO CHEJIKATa, HETHO OT IPEKHTE Pa3XO/H, CBHP3aHH ¢ Te3H 3a6MH M IIPUBICYEHH pecyped. Clex
ITbPBOHAYANHOTO TPH3HABAHE, IMXBOHOCHATE 3a€MH K JPYI'H HPHBJIEYCHH pPECYPCH, ca
TIOCTICIBALIO OLICHEHH 10 aMOPTH3HPYEMa CTOHHOCT, OIpe/ieleHa Ipe3 NprIarane Ha MeTo/a Ha
e(ekTHBHATA TEXBA. AMOPTH3HpyeMaTa CTOMHOCT € H3YHCIEHA KAaTo ¢ B3ETH IPEABH/| BCHUKH
BH/IOBE TAKCH, KOMHCHOHHH H JPYTH Pa3X0Jd, BKJI. JHCKOHT WM NPEMUs, aCONHHDPAHH C TE3H
3aemH. HeyanGrTe u 3arybuTe ce mpU3HaRAT B OTHETa 3a BCeOOXBATHESA TOXOT (B MeqanbaTa Him
3ary0ara 3a rof@pata) Xaro (MHAHCOBH pa3xonu (JMXBH) HIH TPHXOIH [pe3s HepHoja Ha
aMOPTH3ANHAS MM KOTATO 3abL/DKEHHATA CC OTIHIIAT HIIH PEAyLHpPaT

JIrxBOHOCHATE 336MM H JIPYTH NPHBICYCHE (UHAHCOBH PECYPCH Ce KINACH(HIMAPAT KATO
TEKYIH, OCBEH 33 4acTTa OT TAX, 33 KOATO JAPYKECTBOTO HMa (e3yCIIOBHO IPAaBo Ja YPERH

3a/[B/DKEHHETO CH B CPOK Haz 12 Mecena oT xpast Ha OTYETHHS IEPHOL,
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2.14, Ilencuonnu u Opyzu 3a0vINCEHUA KbM _REPCOHANA NO COUUANNOMO U _MPYI0eo
3aKOHOdamMENCMEo

TpynorAaTe H OCHIypHTENHH OTHOIICHHA ¢ PaGOTHHLHTE H CIYXHUTENHTe B MapkaH
Xonmuur AJl ce ocmoBaBar Ha pasnopenGure Ha Komekca Ha Tpyma m Ha pasnopeabute Ha

AeHCTBAOTO OCHIYPHTEIHO 3aKOHOIATENCTRO,

OCHOBHO 33/TbIDKEHHE Ha IPY’KECTBOTO B KA4€CTBOTO My Ha paGoToIaTeN € Ja W3BbpIIBa
33IBJDKATENIHO OCHTYpABAaHE Ha HaeTHd nepcoHan 32 ¢ona “IleHcnn”, DONBIHHTENHO
3abJLKUTEHO MEHCHOHHO ocurypasage (J3I10), douxa “O6mo 3abongBane m MalfyuHCTBO”
(O3M), doux “Bespaboruna”, donn “Tpynosa 3mononyka u npodecHoransa Gonecr” (T3IIB),
¢oux “TapanTupane pieMaHHs Ha paGOTHHIETE W CIYXKHTEIHTE” (I'BPC) m 3apaeHO
OCHrypABaHe. PasMepHTe Ha OCHTYPHTEITHHTE BHOCKH C& YTBEPXKAABAT ChC 3aKOHA 38 GIOIKeTa
Ha JIOO u 3akoHa 3a Gromkera ma H30K 3a choTBeTHaTa rouna. BHOCKUTE ce pasmpemenst
MeXIy paboTofaTeNi M OCHIYPEHOTO JHIE B ChOTBETCTBHE ¢ mpapmiara ot Komexca 3a

conmanao ocurypssare (KCO).

Ocurypurennure 0 IEHCHORAH IIIAHOBE, IIPFIIATAHH OT APYKECTBOTO B KA4ECTBOTO My Ha
paboTozaten, cc OCHOBaBaT Ha GBITApCKOTO 3aKOHONATENCTBO W ¢a IUIAHOBE C ACHHHMpAHU
BHOCKY. IIpH Tesu muaHoBe paGOTONATENAT ITala MECETHO ONpENeNicHH BHOCKH B THDKABHHTE
dboun “Tlencan™, donn “O3M”, dona “Bespaboima”, horn “T3I1E”, ¢doug “TBPC”, Kaxro u B
YHHBEPCAITHH W POYECHOHATHY [IEHCHOHHHE (OHIOBE - Ha 6232 GUKCHpaHH [0 3aKOH HPOLEHTH H
HAMAa IPABHO WM KOHCTPYKTHBHO 3aJBIDKEHHE Ja NOIUIAMA BBE (GOHIOBETE OBLIeNM BHOCKH B
CIydaWTe, KOraTo T¢ HSAMAT [OCTAaTBYHO CPEACTBA Ja H3IUIATAT HAa CHOTBETHHTE JIMIIA
3apabOoTeHHuTe OT TAX CYMH 3a NEPHOJA Ha TPYAOBHA MM CTaX. AHATOTHIHY CA M 3aTbDKEHHATA

II0 OTHOIICHHE HA 37[paBHOTO OCUTYPSBAHE.

KM fpyxecToTO HSMa Ch3MajeH H QYHKIHOHUPAIN JacTeH A0OPOBONECH OCHIYPUTENCH
donx.

Kpamxocpounu doxoou

KpatkocpounmTte moxomu 3a mepcoHana mof GopMaTta Ha BE3HATPAKICHHS, GoHycH H
CONHEATHA AOIUTAINAHKS ¥ MpUAoOMBKH (M3MCKyeMH B paMKHTe Ha 12 Mecema cuen Kpas Ha
IEPUOJA, B KOHTO NEPCOHAIBT € MOJIOKMI TPY/ 33 TAX MIH € H3ITBITHII HEOGXOMUMMHTE YCIIOBHS)
C€ TIPU3HABAT KaTO PasXoJl B OT4YETA 33 BCeOOXBATHMA JOXOA (B medanbara WM 3arybara 3a
TO/IMHATA) B MEPHOJA, B KOHTO € MONIOXKEH TPYABT 3a TAX MM Ca H3IBIHCHH M3MCKBAHHSATA 32
TAXHOTO MOJIy9aBaHE, H KATO TEKYINO 3aJb/DKEHHE (Cie] HNpHCNaaHe Ha BCHUKE IUIATEHH BEde
CyMM H MONIaTallll ce YAPHXKKH) B pa3MEp Ha HEJHCKOHTHPAHATA MM CyMa. J[BIDKHMETE OT

APYHECTBOTO BHOCKY IO COLHATHOTO H 3APaBHO OCHI'YPIBAHE CC IIPAZHABAT KATO TEKYIN pa3sxo]a U
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3/IB/DKCHEC B HEJUCKOHTHPAH pasMep, 3a¢HO M B MEPHOAA HA HAYKCICHHE HA CHLOTBETHHTE
JTOXOIH, C KOUTO TE Ca CBHP3aHH.

KM jarata Ha Bceku ()MHAHCOB OTHET JPYXKECTBOTO NpaBH ONEHKA HA CyMara Ha
04aKBAHHTC Pa3sXOH IO HATPYIBAIMUTE C€ KOMIICHCHPYEMH OTIYCKH, KOSTO CE 04aKksa Ja Onie
W3NNAaTeHa KaTo pe3ynTar OT HEH3MOJI3BAHOTO NpaBO HA HATPYIaH OTIMYCK. B omeHKaTta ce
BKIIIOYBAT NPHOIA3ATENHATA IPENEHKA 33 Pa3XOAHTE 32 CAMMTE Bh3HATPAKICHHS M PasXxoAuTe 3a
BHOCKH M0 3aJbDKHTETHOTO OOIIECTBEHO H 3ApaBHO OCHUTYDSBAHE, KOHTO PabOTONATEIMIT IbIKH
BBPXY Te3H CYMH.

wazocpounu ooxodu npu nencuonupane

Crrnacao Kozekca Ha Tpyaa paboTomaTeNaT € 3aIbDKeH 2 H3UIANa Ha mepcoHana IIpy
HACTHIBAHE HA NCHCHOHHA BB3PAacT OOE3MIETCHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTaX B
OPEANPHATHCTO MOXE Ja Bapupa MeXAy 2 B 6 OpyTHm paboTHM 3amilaTM KBM JaTara Ha
LpeKpaTABaHe Ha TPYAOBOTO NpaBooTHOINEHHE. [lo CBOMTE XapaKTePHCTHKHA TEe3H CXEMH
IIPEICTABIABAT MIaHOBE ¢ eQUHMPAHH JOXOMIM.

Hoxoou npu nanyckane

CeriacHo pasnopenfure Ha Komekca Ha Tpyaa, ApyXeCTBOTO B KauecTBOTO My Ha
paboTozaTen uva 3ajJbIKCHAE N2 M3IUIATA IPH IPEKPATABAHE HA TPYAOBHS JOTOBOP, HpeaH
IICHCHOHHPaHe, ONpeeIeHA BUAOBE O0e3INeTeH .

JApy’*ecTBOTO Npu3HABA 33LIKEHHS KbM IIEPCOHATA TIO OXOH IPH HANYCKAHE npega
HACTBIIBAHE HA NCHCHOHHA BH3PACT, KOTATO € AeMOHCTPHEpaH 00BBp3Balll aHTKAMEHT, Ha Oasa
AQHOHCHPaH IUIaH, Ja ce MpeKpaTH TPYJOBHAT JOTOBOP CHC CHOTBETHHTE IMNAa He3 na mMa
BB3MOXHOCT Jia C¢ OTMEHH, HIH NPH (HOpMaNHOTO M3maBaHe Ha JAOKYMEHTHTE 3a J0GPOBOIHO
HamyckaHe. JIOXO[¥ upH HaIycKaHe, INTATHMHE CIIe]] OBede 0T 12 Mecena oT Kpas Ha OTYETHHS
IEPHOA, C€ AHCKOHTHPAT M NPEACTABAT B OT4eTa 332 (JHHAHCOBOTO CHCTOAHHME IO TAXHATA

Cceraiga CTOHHOCT.

2.15. Akuunepen xanuman u peiepeu

ApyKecTBOTO e aKIMOHEPHO H € 3aIBKEHO ia PETUCTPHEpa B THProBCKHS perucTsp olipe/ieNieH
pasMEp Ha aKIUOHEPEH KamumTan, KOMTO Ja CiIykH Karo o0e3ledcHHEe Ha B3eMaHMSTA HA
KPeJUTOPHTE Ha APYKECTBOTO. AKIHOHEPHTE OTTOBAPAT 3 33/(BIDKCHHATA HA JAPYKECTBOTO 0
pasMepa Ha CBOCTO aKIIHOHEPHO YYACTHE B KAIMTANIA M MOTaT 12 IPETEHAUPAT BPBINAHe Ha TOBA
y4acTHE CaM0 B NMPOM3BOACTBO IO JNHKBH/AIMMA WA HECHCTOATENHOCT. J[pYXKECTBOTO OTYHTA
OCHOBHHA CH KaIIMTAJI 10 HOMHHAIHA CTOMHOCT Ha PETHCTPUPAHKTE aKIIHH.

CobriaacHo usncKBaHHATA Ha THProBCKHS 32KO0H ¥ YCTABa, APYIKECTBOTO € JTHIKHO /2 (hopmupa u

peseps “¢orn Peseppen”, kato H3rouHHnH Ha GoHAa MOTaT Aa GBHaT:
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Ha#-MaNko e/jHa fecera OT Hedanbara, KOATO Ce OTHENS AOKATO CPEACTRATA BEB (OH/A
AOCTHTHAT €/lHa NECCTA JacT OT AK[MOHEPHHS KAIIMTAI MM HO-TONSIMA YACT, OIIpejclIeHa Io
pemienre Ha O6moOTO CHOpanHe HA AKUOHEPHTE;

* CPEACTBATA, MONYIEHH Ha/l HOMHHANHATA CTOHHOCT Ha aKIMHTE NPH W3AaBAHETO UM (NpeMUEH
pesepg);

* APYTH W3TOYHHIM, IPEABAIEHH 10 pemenne Ha O6IMoTO cHOpaHue.

Cpencrsara ot (hona MOTAT J1a ce H3TON3BAT CaMO 3a IOKPHBAHE HA TOMINHATA 3ary0a H Ha
3arybu ot npezxofHy roquad. Koraro cpencrsata BbB GOHA2 JOCTHTHAT ONPE/IENEHHAS B yOTaBa
MHMHHMMAIICH pa3Mep, CPeACTBATA HAl TAa3H CyMa MOTAT Aa OBJAT H3I0N3BAHH 34 YBEIMUABAHE Ha
aKIHHEPHHA KallHTAall.

2.16. Dunancosu uncmpymenmu

2,16.1. @unancosu axmueu

JpyxecTBOTO KNacu(umMpa CBORTe (PMHAHCOBH aKTHBA B CNEIHHTE KATETOPHM: “3aeMH
(xpenvTH) B B3eMaHKS” H “aKTHBM Ha Pa3lOJIOKCHHE H 33 Ipojaxksba’. Krnacnduxarmsra ¢ B
3aBHCHMOCT OT CHINHOCTTA M LENATE B OpeAHASHAYEHHETO Ha (PHHAHCOBHTE AKTHBH KBM JATaTa
Ha TAXHOTO MpHoduBane. PEKOBOACTBOTO ONpezens KiacH)HKanasTa Ha PHHAHCOBHTE AKTHBHA
Ha IPYKECTBOTO KBM Jarara Ha IGPBOHAYAIHOTO HM IIPH3HABAHE B OTYETA 3a (PMHAHCOBOTO
CBLCTOAHHE.

OGwuaiiHo JpYKECTBOTO NPH3HABA B OTYETa 33 (PMHAHCOBOTO CHCTOAHHE ¢$uHEAHCOBHTE
4KTHBM Ha “JlaTaTa Ha THPryBaHE” - [aTaTa, HAa KOATO TO € IOENO AHTWKUMEHT Ja 3aKyIH
CHOTBETHHTE (HHAHCOBH aKTHBM. BCHUYKM ()MHAHCOBH aKTHBH c€ ONEHSBAT IO TAXHATA
CIIPABSUTABA CTOMHOCT IUIKOC IPEKHTE Pa3XOAN MO TPAH3AKIMATA.

OUHAHCOBUTE AKTHBH C€ OTIHCBAT OT OTYETA 33 (JHHAHCOBOTO CHCTOSHHE Ha
APYXECTBOTC, KOTaToO MpaBaTa 3a MoNyYapaHe Ha NAPHYHH CPELCTBA OT Te3H aKTHBH Ca HSTEKIIH,
WK Ca TPEXBBPICHH # [PYKECTBOTO € NPEXBLPIHIO CHINECTBEHATZ YacT OT PHCKOBETE H
MON3UTE OT COOCTBEHOCTTAa BHPXY aKTHBA Ha APYTO APYXecTBO (mMue). AKO APYKECTBOTO
OpOJBIDKAaBA Ja IBPXKH CHINECCTBEHATA 9YACT OT PHCKOBETE M IION3HUTE, ACONAMPAHHM Che
COOCTBEHOCTTA Ha NafieH TpaHChepupaH GHHAHCOB aKTHE, TO IPOTEDKABA 1A [IPU3HABA AKTHBA
B OT9ETa 32 QHHAHCOBOTO CH CHCTOAHHE, HO IPH3HABA CHIINO M 0GE3IETeH0 3aIbIKEHHE (33eM)
34 HOJIyYEHUTE CpeACTRa.

Kpeoumu u e3emanun

Kpenuts H B3eMaHEd Ca HEJIEPHBATMBHM (UHAHCOBM AaKTWBH C (HKCHpaHH HIH
YCTaHOBHMH IUIAIMaHMA, KOHTO HE C€ KOTHPAT HA aKTWBeH nasap. Te ce oNeHSBAT B OT4eTa 33
(PHHAHCOBOTO CLCTOSHME IO TAXHATA AMOPTHIMpPYEMA CTOHHOCT NPH M3MOI3BAHETO Ha METOMA HA

ehekTHBHATA MXBA, HAMANEHA ¢ HANpaBeHa oGealieHKa. Te3n akTHBH ce BKIIOUBAT B IPyIATA HA
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TEKYIIUTE aKTHBH, KOTaTO MATYPHUTETET UM € B PAMKHTE Ha 12 Mecena MK B 06HYAEH ONEpaTHREH
IUKBJI Ha IPYKECTBOTO, 8 OCTAHAIKTE — KATO HETEKYIIIH.

Taszn rpyna ¢ueancoBH aKTHBH BKIOYBA: MPEOCTABEHH 336MH, THPTOBCKH B3EMAHHS,
APYTH B3CMaHUs OT KOHTPAreHTH M TPETH JIMIA, H NApHIHETE CPEICTBA M NAPHYHE €KBHBANCHTH
OT OTY9eTa 33 (QHUHAHCOBOTO CHCTOSHHE JIMXBEHHAT NOXOX IIO “KpeMTATE W B3eMaHMATA” ce
HpH3HaBa Ha 0asa edeKTHBHA TAXBa, OCBEH IPH KPATKOCPOYHHUTE B3EMAHNS IO 3 MECEI@, KBIETO
NPHIHABAHETO HA TAaKABA IIMXBA € HEOCHOBATENHO KATO HECHIISCTBEHO M B paMKHTE Ha
ofyaifHuTe KPENHTHH ycuoBEA. TOM Ce NpejcTaBd B OTYETAa 3a BceoOXBATHHS JOXOJ (B
Tegantara Wiv 3arybaTa 3a roAMHaTa, KbM CTaTHATA ,,)MHAHCOBH IPHXOH”,

Ha narata Ha Becekn oTder 3a (HHAHCOBOTO CHCTOSHME APYKECTBOTO OLECHABA MATH ca
HACTBIOHIM CBLOUTHS W OOCTOATENCTBA, KOMTO IIOKA3BAT HAMHYHMETO HA OOEKTHBHH
J0Ka3aTelICTBa, HaJlaramy oOe3le Ka Ha KPSJUTHTE ¥ B3eMaHHATA

Dunancosn aKmueu HA Pasnoodicenue U 3a npodaxicba
(DHHAHCOBATE AKTHBH HA PaslONONEHHE W 3a npojakba ca HelepHBaTHBHE AKTHEH,
KOHTO ca HPHAOOHTH ¢ Takasa LN MIM He ca KnacubHImpaHu B Apyra rpyma, OOHuaiino Te
OPEACTABIABAT aKOMH KM ISAI0BE B JAPYTH APYXKECTB2, HPHAOOGHTH ¢ MHBECTHIHOHHA MEI
(MHBECTHINE Ha Pa3NONIOXKEHHE ¥ 32 Mpofaxk0a) | ce BKIIIOYBAT KbM HETEKYIIHTEe AKTHBH, OCBEH
aK0 HaMCPEHHETO Ha IPYXKECTBOTO € Aa I'M IpoJiaBa B paMKHTE Ha clejBamuTte 12 Mecenma u
AKTHBHO THPCH KyITyBad .
JMBHJICHTH 110 aKIMM B JANOBE, KiackbHIppatn xaTo GMHAHCOBH aKTHRHA Ha PasTIOJIOKEHHE H
3a Opojaxba, ce MPU3HABAT M OTYHTAT B OTHETA 3a BCeoOXBaTHHMA joxon (B meuanbaTa Wi
3arybara 3a TOfMHATA), KOTATO CE YCTAHOBH, J¢ APYHKECTBOTO € IPHAOOHIO MPaBOTO BEPXY
TE3H JUBHICHTH.

2.16.2. @unancoeu nacueu u UHCMpPYMeHmMU Ha coGcmeen Kanuman

HApyxecTBoTo Knacu$puIupa JRITOBH MHCTPYMEHTH B HHCTPYMEHTH Ha COOCTBEH KAMTAT
WIH KaTo (QMHAHCOBH 32Tb/DKCHHI WK KaTO0 COOCTBEH KAIHTAI B 3aBHCHMOCT OT CBINHOCTTA H
YCIIOBHATA B JIOTOBOP CHC CHOTBETHHA KOHTPAareHT OTHOCHO TE3H HHCTPYMEHTH.

@unancoeu nacusu

DUHAHCOBHTE NMACHBH BKIFOUBAT 3a6MH (KPEIHTH), 3aTbLDKEHUSt KM JOCTABYHINH i IpYTH
KOHTpareHTH. [I5pBOHaYamno Te ce mpusHaBaT B (ananca MO cHOpaBeTHBA CTOMHOCT, HETHO OT
IPEKHUTE PA3XO/M MO TPAH3AKIKATA, 8 IOCIIEABAINO — 0 AMOPTH3UPYEMA CTOMHOCT 110 METOAa Ha

epekTHRHATa IHMXBA
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2.17. Tanvuu evpxy nesanrbama

Texywjume Oanvyu BBPXy Tledanbara ca OIpeNeICHH B CHOTBETCTBHE ¢ M3UCKBAHAATA Ha
OBIrapcKOTO TaHBIHO 3AKOHOJATENCTBO — 3aKOHA 33 KOPHOPATHBHOTO IOZOXONHO OGIaraHe.
Homunanuara namsuna crapka 3a 2016 . ¢ 10 % (2015 r.: 10%).

Omcpouenume danvyu BepXy TedantaTa ce ONMpETENAT upes IPHJIATAHE Ha GATaHCOBHS
NacHBEH METOA 32 BCHUKH BPEMCHHH Da3MKH KbM JaTaTa Ha (JMHAHCOBEA OTHET, KOHTO
CBLINECTBYBAT MKy OalaHCOBHTE CYOMHOCTH M JAHBYHHMTE OCHOBH HA OTICIHHTE AKTHBH H
IIACHBH.

OrcpodennTe faHbUEY NACHBH Ce NPU3HABAT 32 BCHYKH 00JaracMM BPEMeHHH pAa3IuKH,
¢ H3KIIOYEHHNE Ha TE3H, IOPOLHIHA CE OT IPH3HABAHETO HA aKTHE MJIM IIACHB, KOMTO KBM IATATA
Ha CTONIaHCKaTa ONepalus He € IOBIHAN BPXY CUCTOBOAHATA H IaHbYHATA Te4anta/(3ary6a).

OrcpoyeHnTe JaHBIHA aKTHBH Ce IPU3HABAT 34 BCHYKH HAMANSEMH BPEMEHHH pas3IuKa
H 33 HCH3OI3BAHWTC JAHBYHH 3aryDH, 70 CTENEHTA, 0 KOATO € BEPOATHO T€ Ja Ce TPOSBIT
obpaTHO U na 6B/ie reEepHpana B Gheme NocTaThUHA o6laraeMma nedanba Him Ja ce IIPOSBST
obJiaraeMy BpeMEHHH Pa3NHKH, 0T KOHTO Ja MOTAT Ja ce IPUCHANHAT Te3H HAMATSEMH pa3MKH,
C H3KIIOYCHUEC HA PA3NHKATE, HOPOJMIIA C€ OT IPH3HABAHETO HA AKTHB HIIM IIACHB, KOHTO KBM
AaTaTa Ha CTONAHCKATa ONEpalMsd HE € DNOBIMAI BBPXY CYETOBONHATA M AAHbHYHATA
nevanba/(3ary6a).

Banancopata cTOHHOCT Ha BCHYKH OTCPOYEHA NAHBYHH AKTHBH CE MPEIVIENIa HA BCAKA
flaTa Ha OTYeTa 33 (PMHAHCOBOTO CHCTOSHHE M CE PEAYIEPA JO CTENEHTA, 10 KOATO ¢ BEPOATHO
Te 112 C& MPOABAT 0OPaTHO H /ia ce TeHepupa JOCTATHIHO obnaraeMa nedanta KN OposBSBAIH
Ce Ipe3 CHIMEA NEpHON objaracMu BPEMEHHH Da3lHKH, ¢ KOHTO T€ Aa MOTAaT Aa Obaar
NpHCOAJHATH WIH KOMIOCHCHPAHH.

OrcpoueHnTe NaHBIH, CRLP3aHH C 0GEKTH, KOHTO Ca OTIETeHH KATO IPYTH KOMIIOHEHTH
HA BCEOGXBATHMS [IOXOJl HJTH APyTa NMO3MIEA B OTYETA 33 (PHHAHCOBOTO CHLCTOSHEE, CHIIO CE
OTIHTAT JMPEKTHO KBM CBHOTBETHHA KOMIIOHEHT Ha BCEOOXBATHHA MOX0A M OAlaHCOBA
TO3HIIHS.

OtcpouennTe NaHbYHE aKTUBH H IIACHBH Ce OLEHIBAT Ha 6asa JAHBIHHTE CTABKH, KOUTO C&
04aKBa 12 CC MPUAraT 3a NePHOAA, IIPe3 KOHTO aKTHBHTE e Ce PEAlM3UpaT, a IACHBHTE IIE CE
ypenst (noracsT), Ha Gasa JaHBYHHATE 34KOHH, KOHTO Ca B CHJA WA ¢ TOJIIMA CTeNeH Ha

CHT'YPHOCT C¢¢ OvaKBa 1a €a B CHIIA.
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2.18. IIpeuenxu om onpedennwio 3nauenue HPU RPUAGZAHE CHEMOGOOHAMA ROAUMUKA
Ha__Opyacecmeomo. Karouoeu BPUbAUIUMENHU OUCHKU U _RPEeONONONCEHUA C  BUCOKA

HeCUZYpHOCH.

CeeTapsHeT0 Ha (uHAHCOBATE OTYeTH B cpoTBeTcTBEE ¢ MC®O mM3mckea
PBKOBOACTBOTO Jia HaNpaBy Hafi-TOYHWTe NPHUOIM3HTENHA ONEHKH, HAYHCICHHS H PasyMHO
OOOCHOBAHM IIPEIIONONEHHS, KOUTO OKA3BAT BIMSHHE BEPXY OTYETEHHTE CTOMHOCTH Ha
aKTHBUTC X NMACHBHTE, NIPHXOAUTE H Pa3XO/MTe, H HA OITOBECTABAHMATA HA YCIOBHATE B3EMAHHA
¥ 3aNb/DKCHMA KbM Kpas Ha OTYCTHHA NepHoAd. IIpubmusurennuTe ONEHKE, HaYHCICHHS W
NPEANOTIOXKCHAS Ca OCHOBAHA Ha HAMMYHaTa HH(OpMaIWMsI KbM ZaTara Ha QHHAHCOBHA OTHET,
nopanu KoeTo Obaermure GakTHIECKH pe3yinTaTH Ouxa MOIMIH Ja OBJAT PAsinuuHE OT TAX (B
ycmoBuATa Ha (HHAHCOBA KpH3a HECHTYPHOCTHTE ca NO-3HA4MTENHH). lIpHGIH3WTEIHHTE
OLEHKA H MPCUCHKH Ca 0asMpand B Ha HATPYTAH ONHUT, M APYTH (AKTOPH, BKIEOUHATEIHO
O9aKBaHHA 3a Objenm CBOMTHS npH HamEYHWTE OOCTOATENCTBA. IlpH [pHIaTaHE Ha
CUETOBOAHATA MONMTHKA HA MPEANPHITHETO, PHKOBOACTBOTO CE € OCHOBABAJIO Ha cOOCTBeHaTa
CH IIpeIeHKA.

2.18.1. Obesuenxa na unsecmuynu 6 akuuu u Oan06e 6 OBllepHU U ACOURUPARU
opyxcecmsq

B Kpas Ha BCEKH OTYETEH NEPUO/ PHKOBOICTROTO IPABH OLEHKA NANH CBIECTBYBAT
WHIAKATOPH 3a OGeslieHKa Ha HETOBHTE WRBECTHIHH B JBINEPHH A ACONMHDPAHH APY)KECTBA.
Karo ocHOBHH HEZIMKATOpH 3a 06e3NeHKa ce MPHEMAT: 3HAUUTEITHO peaynupane Ha obema (Hax
25%) nin npeycTaHOBsABaHE ACHHOCTTA HAa APYKECTBOTO, B KOETO € HHBECTHPAHO; OTIMTAHE HA
3ary0H 3a NO-IPOAB/DKMTENEH IEPHOA OT BpeMe (Hal TpH TONMHH), KAKTO M OTIATAHE Ha
OTPHIATC/HM HETHA aKTHBH HJIH 8KTHBH O], PETHCTPHUPAHUS OCHOBEH AKIIMOHEPEH KAIMTAJL
W3qncnennaTa ca HaIpaBeHH OT DBKOBOACTBOTO CBC CHACHCTBEETO HAa HE3aBHCHMHE
THIEH3UPaRy oneHuTeH. Kato (asa 3a MPOrHO3HTEe Ha NApHYHWTE NOTOIM NPEAH JAHBLM ca
M3NOI3BaHA (UHAHCOBHTE OIOUKETH, paspaGOTEeHH OT CHOTBETHHTE JApYXKECTBa, HMOKPHBAIITHA
HCTAPH TFOJHUIICH [IEPHOJ, KAKTO ¥ PYTH CPEJHOCPOYHH M JTBJITOCPOYHH ILIAHOBE H HAMEPEHMS
32 pa3BHTHETO HM, BKJL IIPOTHO3H 32 OCHOBHM MKOHOMHYECKH MMOKA3ATHIE Ha HANIMOHAIHO HUBO
2 Ha HuBo EC/Bankanute.

TecroBere M mNpelcHKATe Ha PHKOBOACTBOTO 3a OOE3NEHKA HA HMHBECTHIMHTE Ca
HalpaB¢HH Ipe3 IIPH3MATa Ha HErOBHTE IIPOTHO3H M HAMEPEHHS OTHOCHO ObJeImHTe
HKOHOMHYCCKH H3rO/H, KOMTO C€ O4YaKBa Ja OBJaT HONYUeHH OT ABIIEPHHUTE IPYIKECTBa,
BKJIIOYHTE/IHO THPrOBCKH H NPOMHILIEH OIHUT, OCHTYpABAHE Ha MO3MIMM Ha OBIrapcKH H
9yXIECTPaHHH Ma3apH, OYaKBAHMATA 32 ObIEIM IPONAKGCH U Ip.

B pesynrar Ha HanpaBeHHTe H3dHCIeHHS pe3 2016 T. He € YCTAHOBEHA HEOOXOMEMOCT
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3a IpA3HABaHe Ha 00€31[cHKA Ha MHBECTHIIHH B IHINEPHH H ACOIMEPAHH APYKECTBA.

2.18.2. Ilpeouenenu cmolinocmu Ha UMOMU, MAULUHY U 0Bopydeane
B apyxecTBOTO € mpHeTO IpeoneHKaTa Ha HMOTHTE, MAlIMHETE H 0OOpyIBaHETO 10

TAXHATA CNPABCJIMBA CTOMHOCT 1a C€ M3BBpIIBA HA S5-TOAMINEH NEPHOJ OT HE3aBHCHMH
NMIEH3APAHA OICHUTEIH.

OcHOBHETe H3TOYHHITH 3a HHpOpMAIHA, H3MON3BAHN NPH H3UHCICHHUATA H OpEIECHKATE
BEB BPB3KA C ONPENC/IAHETO Ha CIpaBeUIMBHTE CTORHOCTH ca: BETPENIHH JaHHHA M CTAHOBMINA
Ha PBKOBOJCTBOTO HA JAPYXECTBOTO OTHOCHO €KCILIOATANIMOHHO CECTOSHUE Ha aKTHBHTE,
HAaMCpeHHe 3a mpoJak0a Ha KOHKPSTHM 4KTHBH, HM3BBDIICHH PEMOHTH, IEPCIEKTHBH 3a
H3NOJI3BaHe HAa AKTHBHTE, IMyONUMKYBaHM IEHH 3a DealW3HpaHd CAENKH HA [Ia3apHTe 3a
HEIBHKHMH HMOTH, O(EPTHH OaHHM OT NPOHW3BOAUTENM, THPTOBIM M BHOCHTEM Ha HOBH
cIIeNUaIH3APaHH MallMHA H CHOPBKCHHS, KAKTO H TaKMBa BTOpA yIoTpe6a.

2.18.3. Obe3yenxa na umomu, mawiunu u o6opydsane

KBM jmarata Ha BCEKH OTYET PEKOBOJCTBOTO Ha JPYXKECTBOTO OPTaHM3Mpa IIperie] 3a

00€31eHKa Ha CTpajuTe, MANIMHATE, 000PYABAHETO H TPAHCIOPTHHTE CPECTBA.

KsM 31.12.2016 r., ppKOBORCTBOTO € HANPABKIO IIPETIIEA 34 06E3MEHKa H € IPEIEHHIIO,

9¢ He Ca Ha JHIE YCIIOBHA 33 00¢3HEeHKa.

Kem 31.12.2016 r. e u3pHpIileH aBaNormYeH Nperies 3a 00E3NEHKA HA JBITOTpaiHHTE
MaTEepPHAIHH aKTHBH H DPBHKOBOACTBOTO € NPENEHHMNIO, de He ca OWIM Ha JHIe YCIOBHMA 32

oberIreHKAa.

2.18.4. Obe3yenka na ezemanun

IIprOiu3uTENHATa OUEHKA 32 3aTy0H OT CHMHMTENIHH H HECHOUPaeMM B3EMaHHEs CE IPABH
KBM JlaTaTa Ha BCEKH OTYET, HA HHAMBUyanHa 6a3a. B3eMaHWATa, HpH KOMTO €4 KOHCTATHPAHH
TPYAHOCTH UPH TAXHOTO CHOHpaHe, MOAJekKAT Ha aHAalN3 34 OmpelesHe Ha YacTTa OT THX,
KOATO ¢ peanHo chOHpaeMa, a OCTaHauara 9acT JO HOMMHATA HA CHOTBETHOTO B3eMaHe Ce
IOpH3HAaBA B OT4YETa 33 BCEOOXBATHHA J0X0J (B Iedanbara WM 3ary0ara 3a TOAMHATA) Karo
3aryba ot obe3IeHKa.

Cnen 180 nEm 3aKbCHEHHE BEUe CE€ CUMTA, Y€ MOXE Ja HMa HHIUKATOpH 3a 00e3IeHKa.
Ilpu npeneHkara HEa CHOEpaeMOCTTa HA B3eMaHMATA PHKOBOACTBOTO IPaBH aHANM3 Ha LANATA
€KCIIO3MITUs OT BCEKH KOHTPareHT C OIJI€J YCTaHOBABAHC HA pealdaTsd BH3MOXHOCT 3a
cH0MpaHeTo WM, 4 HE CaMO Ha HHBO NPOCPOYCHY WHIMBHAYAIHH B3EMAHHAA OT KOHTpAareHTa,
BKJI. H BB3MOJKHOCTHTE 34 ChOMpaHe Ha JIMXBH 3a MPOCPOuHsTa. [IpH ycTaHOBABAHE Ha BHCOKA
HECHTYPHOCT OTHOCHO CBOMpaeMOCITa Ha [JafieHO B3eMaHe (Ipyma B3eMaHus) ce MpaBH

IpelleHKa KaKBa 4acT OT Hero (T4x) € ofesmeveHa (3a/0r, HIIOTEKa, MOPHYUTENCTBA, HaHKOBA
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TapaHIys) M O TO3M HAYMH € rapaHTHpana cbOHpaeMOCTTa MM (d4pe3 GBHIEINO BBE3MOKEHO
peanuzHpaHe Ha 00E3NMEUCHAETO MK IIIAMAHE OT HOPHYATEN). B3eMaHuATa HIIM YacTTa OT THX,
38 KOWMTO PBKOBOACTBOTO IIPEUCHSBA, 9€ CHINECTBYBA MHOTO BHCOKA HECHTYPHOCT 33
ce0HpaHeTe MM U He ca obesmedenu, ce obe3nerasar va 100 %.

322016 r. 1 2015 r. HaIMa TpHU3HATHTE OOE3MEHKH Ha B3CMaHHA.

2.19. IIposuzuu

IlpoBusuu ce mpmsHasaT, korato JIPyKeCTBOTO HMa CeraliHO HpPaBHO WM
KOHCTPYKTHBHO 33aIBJDKEHHE KATO PE3YNTAT OT MHHAIM CHOUTHS, MO-BEPOATHO € 3 BH3HUKHAT
(OTKONKOTC A He BB3HAKHAT) H3XOIM IAPHIHM MOTONH 34 MOTACIBAHE HA 3aIBIDKEHHETO, U
KOTaTO0 MOXE WaJeXTHO Ja Ce ONMPEAETH CyMaTa Ha CaMOTO 3afbDKeHHe. IIpoBH3HHTE 3a
NPECTPYKTYpApaHe BKIIOYBAT INI0OK IPH HpeKpaTiBaHe Ha JIM3MHTH H H3IUIAINAHE HA JOXOIK
IIpH OpeKpaTsABaHe JOTOBOPHTE HA CIyxuTend. [IpoBu3uu 3a 6bemm 3ary6y oT melfHOCTTA He
ce IpH3HaBAaT.

IIpomusuuTe ce ompeenar Ha 6Gasa cerammHaTa CTOHHOCT Ha pa3XxomMTe, KOMTO Ce
04aKBa Ja ca HEOOXONHME 3a ypex/JaHe HA 3aXBIDKEHHETO, KATO Ce HM3MON3BA AUCKOHTOB
haxTop Ipem AAHBIM, KOHTO OTpa3sBa TeKylIATa [A3apHA CTOMHOCT Ha IApHTE BEB BPEMETO H
creqH$prEIHATE 32 33THIDKCHHETO PACKOBE. Y BE/MUEHHETO HA CyMAaTa Ha NIPOBH3MATA C TEUCHHE

Ha BPEMETO ¢e IMPH3HABA KATO Pa3xoj 3a JIMXBAa.

3. IPUXOAN
Ocnoenume npuxodu OT NIPOAAKOH HA APYHKECTBOTO BIIIFOUBAT:
2016 2015
BGN '000 BGN 000
ITpuxomu oT npogax6a Ha yenyru 385 287
Ob6mo 385 287

4. TPYTH TOXOJU M 3ATYEHA OT TEMHOCTTA

Apyaume doxodu u 3azy6u om OeiiHocmma Ha APYKECTBOTO BKMIOUBAT:

2016 2015

BGN ,000 BGN ,000

OTnHcany 3aa6IDKEHAST 11 1
Jpyra noxom - 2
O6mo 11 3
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5. PA3XOJ/IH 3A BhbHIITHHA YCJIIVI'H

Pazxooume 3a 6vHuHY YeIyeu BKIOYBAT:

2016 2015
BGN '000 BGN '000
ANBOKATCKH YCIIYTH H XOHOpapH 7 12
ADOBaMEHTHO 00CIyKBaHE 3 2
Koncynrancku yemyru 18 18
O6mpo 28 32
6. PA3XOIN 3A IEPCOHAJIA
2016 2015
BGN '000 BGN '000
TeKynm BB3EarpaxIeHus 409 307
Brocku no conranHoTo ocHrypsBaHe 62 46
O6mpo 471 353
7. PHHAHCOBH ITPUXOJIH
Qunancoeume APUXoou BKITKOYBAT:
2016 2015
BGN'000 BGN'000
ITpaxoma oT AAI0BO ygacTue 7,118 28,932
IIpuxonu oT THXBH 34 8
O6mo 7,152 28,940
8. PHHAHCOBH PA3XOJH
Dunancoeume pasxoou BKIIOYBAT:
2016 2015
BGN'000 BGN'000
BbankoBu Taxcu 3 1
O6mpo 3 1
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9. AIMOTH, MAINTWHW ¥ OBOPYJIBAHE

BGN'000 KoMnioThpHa TexHAKa 06mo

OTtueTHa croiinocT

Cango xbM 1 auyapu 2016 rogusa
IIpunobuTu akTHEM 1 1

Cango xeMm 31 gexemepu 2016 roguna 1 _ 1
Amopmuzayus u 3azy6u om npeouenxa

Canpno xsM 1 aayapm 2016 roguaa - -

Pa3xozu 3a amopTusamus 3a roaquEaTa 1 1
Canpo xbM 31 nexempr 2016 roguna 1 1
Banaricoea cmoiinocm

KwMm 1 gayapu 2016 1 1

K®Mm 31 mexemBpn 2016 - -

10. AHBECTHUITNH B THUIEPHU JPYKECTBA

banarcosaTa cTOHHOCT Ha HHBECTHIIMKTE 110 APYKECTBA € KAKTO CIIEBA:

31.12.2016 Yuacmue 31.12.2015 Yuacmue

BGN '000 %  BGN 000 %
Mapkan EOOJ] 45,904 100.00 45,904 100.00
EM EIY KIO EQOJ] 18, 349 100.00 18, 348 100.00
Mapxkan Acer MeHHDKMBHT
EOOJT 1,313 100.00 1,313 100.00
Mapxkan cepeus QO] 512 55.00 512 55.00
Mapxkaun OB u K OO]], 236 55.00 236 55.00
Mapxan Ilpo OOJ] 3 55.00 3 55.00
Hzullapk OO]] 32 50.00 32 50.00
Mapxkar Puteiin OO]] 16 50.00 16 50.00
Mapxan mpoext OO]] 131 48.00 131 48.00
Tong Oxon EOOJT 274 50.00 274 50.00
Em Ed bu EOOD 22 100.00 20 60.00
Mgzuceit EOO 5,415 100.00 5,415 100.00
EM Eif4 KIO KOMBO 8,465 100.00 - -
H.Tpscr EOO]] 17 100.00 17 100.00

80, 689 72,221

Mapkan Xonmuar AJ] IpETekaBa KOHTPOJ BEPXY H3OPOEHHTE 1O-TOPE APYKECTBA.

Obe3yenka na uneecmuyuu 6 dvuLepHU OpyHcecmea

Ha Beska mara na ordera 3a (JMHAHCOBOTO CBHCTOSHME PBKOBOACTBOTO IPaBH OLCHKA JAITH
CBILECTBYBAT HHIAMKATOPU 3a oOe3lleHKa Ha HETOBHTE MHBECTHUHM B IBIIEPHH [pyxkecTBa. Kato
OCHOBHM HHIMKATOPH 34 00e3lleHka ce TIpHEMAT: 3HAYMTENHO peqyLmpaHe Ha obema (max 25%) Hin
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TpeycTaHoBABaHE NEHHOCTTA Ha APYKECTBOTO, B KOETO € HHBECTHDAHO; OTYMTAHE Ha 3arybu 3a Mo-
TPOABILKHTENCH TIEPHOJ OT BpeMe (Hall TPU FOJMHM), KAKTO H OTHHTAHE HA OTPHIATEIIHM HETHH aKTHBH
HITH aKTHBH NOJ PETHCTPHPAHAA OCHOBEH KAIHTAJL.

Krmio4oByTe NMPEANONOXKeHAs, HWINON3BAHN NPH H3ITHCIICHUATA CA OMNpENENeHH KOHKPETHO 3a
BCAKO ApPYKECTBO, TPETHPAHO KATO OTAEIHA €IUHWIE, TeHepHANA NAPHYHM IIOTOUH, W ChOGpasHo
HETOBATa CIICUH(UKA Ha HEHHOCTTA, GH3HEC CpeljaTa H PHCKOBETE.

Tecrosere 1 npenenkiTe Ha PHKOBONCTBOTO 32 06E31EHKA HA HHEECTHITHHTE Ca HallpaBEHH TIpe3
TIpH3MaTa Ha HEroBUTE MPOTHO3M W HAMEPEHHS OTHOCHO OBLAEIIHTe HKOHOMHYECKH HATOMH, KOWTO C&
04aKBa a OBJAT MONYYEHH OT NBIIEPHHTE JPYHKECTEA, BKIIOUHTENHO THPIOBCKH M TIPOMHHUIEH OITHT,
OCHI'YpABAHE HA MO3WLUU Ha GBITAPCKH M uy)XNECTPAHHH Na3apH, OYaKBaHUATA 32 O'bIenTH npogaxou u
mp.

B pesynrar Ha wanpaseHuTe M3umcienus npes 2016 I. He ¢ yCTAHOBEHA HEOBXODMMOCT OT
TpH3HABAHE HA 00E3LeHKA HA OTPE/IeleHH HHBECTHIIWA B IBIEPHH IIPEAIPHATHS .

11. HHBECTHITAN B ACOITUNPAHN JIPYKECTBA

banancoBaTa CTOMHOCT € KaKTo ClIe/IBa;

31.12.2016 Yuacmue 31.12.2015 Yuacmue
BGN 000 % BGN 000 %
Puna Permonansio passutae 1 25.00 - -
00/
1 3

Ha 19.2.2016r. r. Mapkau Xonmuar AJl npuno6usa 125 (cto ABamecet u TmeT) Adia ¢ obma cTolfHoCT B
pasmep Ha 1,250 (xunsma n8ecTa 1 neTAeceT JIB.), mpecTRIABAmY 25% OT KanuTaia Ha ApYKEeCTBOTO

Puna Perronamso Passurue OOJ] ot Ap Bu Cu Xonaunr CA.

12. BBEMAHWSA OT CBbP3AHU NPEJITPHSATHS

Bsemanusma om cewvpsanu npednpusmus BTIOUBAT:

31.12.2016 31.12.2015
BGN '000 BGN '000
Bsemanus ot qemiepHU npeanpraTS 974 110
B3eManus oT KI0Y0B ynpaBIeHCKH IEPCOHAN 377 653
O6mo 1,351 763
BaemaHHATa OT CRBP3aHM NPeARPHUATHA 110 BUAOEE ¢4 KAKTO CIIE/IRA:
31.12.2016  31.12.2015
BGN '000 BGN '000
Baemanus no nposax6u Ha NPoyKuKMA # MaTepHAIH 104 25
Bsemanns no 3anucany JsNOHBH BHOCKH 253 85
IIpemocTaBeHH TEPrOBCKH 32€MH M JTUXBH [0 336MH 964 653
Ob6mo 1,351 763
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BsemannsTa no nponax6u ca 6e3nuxseny 1 oT Tax 104 XWIIE. ca JEBOBH.

ObmuaiiHo ApyXeCTBOTO OToBapsd ¢ ABLICPHHTE CH APYKECTBA CPOK HA IUAIAHE Ha
B3eMaHHUATA II0 IpoAax0u Ha mpoaykEs oT 180 nen

Hpy*ecTBOTO € ompeNenmyio KpeauTeH Iepuod Ao 270 JHM, 33 KOMTO He HAUMCIABA
00K9aifHO THXBH HA KOHTPATEHTHTE TI0 TIPOAAKOH — CBEp3aHy Jmua. 3ab6aga cliel To3H CPOK €
IIpUETa OT IOPYXECTBOTO KaTo HHAWKATOp 3a 00ec3leHKka. PHKOBOACTBOTO mpeneHsBa Ha
HepuBEAyamHa Oasa chOHpaeMOCTTa KaTO aAHANM3WPA KOHKDETHHTE B3CMaHHS |
obcTogTeNncTBaTA 110 3a0aBaTa 33 HAYKMC/IBaHE 00E3MEHKA.

13. ThPT'OBCKH B3EMAHUSA

31.12,2016 31.12.2015
BGN'0600  BGN '000

Ilpenocrapenu aBancy 1 3
O6mpo 1 3

Ipedocmasenume agancu na oocmaeyuyu koM 31 JEKeMBpH ca TEKYIM - 3@ OKa3aHa

yciayTa.
14. HTAPWYHHA CPEJICTBA U TAPHYHUW EKBUBAJEHTH
Iapuynume cpedcmea BKOYBAT:
31.12.2016 31.12.2015
BGN '000 BGN '000
IlapudaHy cpeAcTBa B pasMallaTe HA CMETKH 18 1868
ITapy9Hu cpeAcTBa H NAPAYHN ¢KBHBAJEHTH 18 1868

IlapuHATe CpencTBa Mo pasIUIAmATEeNHATe CMETKH ca: 18 xumns. B nesa — (31.12.2015 1.
Ox.1B. B B €Bpo — 950 xun. 1m.) .

15. KATTUTAJI U PE3EPBH

Ocnosen kanuman
Kom 31.12.2016 r. perucrpupanmsT kanuran Ha Mapkar Xonaunar AJ] Bp3mmsa Ha 41 776 x.8.,
pasmpeaenery B 417 760 akmum c HomuHanHa cToitrocT 100 NeBa 3a aknus.

H30a0enu u namvnno nramenu axyuu Axuuu Ocnosen kanuman
bpoii BGN 000
Caino Ha 1 sayapn 2016 roanaa 417,760 41,776

VBenMYeHAe Ha KATUTANA - -

Caano Ha 31 nexemspu 2016 roxuna 417, 760 41, 776
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MAPKAH XOJITUHT A
IPHJIOKEHAA KbM HHIAWBUY AJTHHS T'OAULIEH ®THAHCOB OTYET 3A 2016 roausa

Ha 25.03.2015 r, ¢ mporoxon Ha ofIMoT¢ cHOpaHHe Ha AKIMOHEPHTE HA Mapkan
Xommuar A/l e B3eTo peleHME 32 YBEIMYABAHE Ha KammTana Ha 41 776 xui Jiema, gpes
n3naBaHe Ha HOBA 417 260 Gpos axmuw ¢ moMuHan 100 snepa 3a axius. YBeIMYeHHETO Ha
KallATalla C¢ HM3BBPIIBA ¢ HAaOapHYHa BHOCKA Ha JPYKECTBEHHTE ALIOBE Ha BajenTus
Kanasupes mpencrapmsasamu 60% or kanumrana Ha Mapkan OOJ] u Hukomaii Hoses
npeacrasissaimy 40% ot kamuartana Ha Mapkan OO]I,

Honvnnumennume pesepsu B pasmep Ha 4 178 x.JB. ca hopMEpaEE OT pa3IMKaTta oT
OILICHKATA Ha BEIHTE JHUI[a HA HATIPABEHATA HENapH4aHAa BHOCKA H YBEJHYCHHETO Ha KATATAIA
JIBIDKEHHETO Ha AOITBJIHATEHHTE PEBEPRY € KAKTO CIIEIBA;

31.12.2016 31'.12.2015
BGN '000 BGN '000
Caapo Ha 1 aHyapn 4,178
Cango na 31 nexemepu 4,178 4,178
Ocnoset 00x00 Ha axyun
31.12.2016 31.12.2015
Cpenno nperernen Opoit akuun 417,760 417,760
Herna nevan6a 3a roguaara (BGN '000) 7,045,176 28,844,302
Ocnosen noxon Ha axuus (BGN) 16.86 69.05
16. ThbPT OBCKH 3AJIBJIKEHWUSA
Tvpeoscrkume 3a0vadicenys PKIIOYBAT:
31.12.2016 31.12.2015
BGN '000 BGN '000
3ambrKeHHA KbM JOCTABYHIH 4 -
Oodmo 4 7

3a[bIDKeHUATA KbM AOCTABYHIN C3 TEKYTIH, GE3/IHXBEHY M ca 32 NOTYIeHH MATEPHAIH H YCITYTH.
O6ryaliHMST cpeieH KPeaWTeH MEprOa, 3a KoliTo He ce HAUHCIIABA JTAXE] TI0 TBPrOBCKH 3aAb/KEHNA €

180 aun.

17. SAABLJIKEHUA KM CBbP3AHU IPEANIPUATHSA

3aovmicenusma xvm cevp3any NPeONPUAMUA BKITIOYBAT:

31.12.2016 31.12.2015

BGN '000 BGN '000

3anBKeHHA KBbM ABIUEPHH TIPEATIPHATHA 173 23
Obuo 173 23

3adwnicenusma Kem cebp3anY NPEONPUANTUR NO 6UO0BE CA KAKTO CIEIBA:
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NMPHIOKEHHUA KbM HHANBHIYAJTHUA TOAUIIEH ®UHAHCOB OTYHET 3A 2016 ronuna

3L12.2016 31.12.2015
BGN '060 BGN '000
[Nomyuenn zaeMu 170 23
Hpyru 3 -
O6mo - 173 23

TwproeckuTe 3anbDkeHHs KbM CBBLP3aHH NPEANPUATHS ca TEKYIIH U He ca ofesneuenu
JOITBIHMTEHO OT APYXeCcTBOTO. JIeBOBHTE 3aiB/DKEHHUA ca B pasMep Ha 173 x.nB.O6uuaiiHuaT cpeneH
KPEeIUTEH NIEPHO, 3a KOHTO HE C& HAYKC/I11Ba JIHXBA 10 THPTOBCKH 3aB/DKEHH KbM CBBEp3aHHu Juna e 90
IOHH. JIpy*eCTBOTO HAMA [IPOCPOYCHU THPIOBCKH 3 bJDKCHMS KbM CBBP3aHH JIHLA.

18. SATBJIAKEHWHA 3A bIIA

Janvunume 3a0vasicenus BKIIOYBAT:

31.12.2016 31.12.2015
BGN '000 BGN '000

JlaHBIM BEPXY JOXOIUTE Ha (PH3MYECKHUTE JIAIA 3 2
JAC 6 6
Oomo 9 8

19. SANBJAKEHHA KBM ITEPCOHAJIA M 3A COIMHAJIHO OCUT'YPSIBAHE

JaovasiceHuAmMa Kom REPCORAIA U COYUANHOMO ocuzypAsare Ca KaKTO ClIeaBa.:

31.12.2016 31.12.2015
BGN '000 BGN '000

3aJbDKSHUA KbM [IEpCOHAIa 21 18
3aIbIDKEHUS TIO COIHAIIHOTO OCHTYpABAHE 9 8
O6mo 30 27

20. CBbP3AHU JIUTIA

,upy}KCCTBOTO HMa OTHOIIEHHUE Ha CBBP3aHO THUIE CHC CIETHUTS NPCAIPHATH:

Mapkas EOO/I- npinepHO APYXKECTBO

Em Eita Kio EOO/] — npmepHo ApyKeCTBO

Mapkan Acer MemuagMbeHT EOQ/] — aBmEepHO APYKECTRBO
Mapkan cepsuz OO/ — aemiepHO APYXECTBO

Mapxkar OB u K OO][ — IBIIEPHO APYKESCTRO

Waullapk OOJf — IBOICPHO APYHKECTRO

Mapxan Puteiin OO/] - ABEPHO APYKECTBO

Mapxan mpoekt OOJ] — IBIIEPHO APYXKECTRO

Em Ed bu EOOJ] — nsmiepHO Ipy*XecTBO
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NMPHJIOKEHHS KbM HHINBHAY AJTHUA T'OANIIEH ®HHAHCOB OTHET 3A 2016 roauna

I'ond Oxon EOO/] — gpinepHo Opy)ecTBO
Msuceit EOO]] — psimepno apyiecTBo

. Tprer EOO/] — mpimepHO IpyKeCTBO
Mapkan [Ipo OO/ - IBMEPHO JPYKECTBO

Puna Pervoramso Passurne OO][ — aconuupano JpyKecTBO

Em Eitq Kio Kom6o EAJ - qpmepHo apyxecTBO

JIpy’KeCTBOTO HMa OTHOLIEHHE Ha CBBP3AaHO JIMIE CHC CBOMTE COOCTBEHHIM W YIPABHTEIIM.
YcmoBuATa, IPH KOUTO ¢a M3BBPIIBAHN CAENKHTE HE ¢ OTKIOHABAT OT MA3APHHTE 33 T10J00CH

BHJ CAEJIKH.

Ilpooascou na cewvp3anu nuua 2016 2015
BGN 000 BGN ‘000

Ilpodascou na ycnyzu u mamepuanu 3a:

JemepHu apyxecTna 462 346

O6mo 462 346

YcmosusATa, IPH KOHTO ¢a H3BBLPIIBAHH CACIKHTE HE CE€ OTKIOHABAT OT MA3&PHUTE 34
moaoOeH BU COEIKH.
Pazyernte chC CRBP3aHM NPEANPHUATHA ca onoBecTeHH B [Ipmroxkennsa Ne 12, Ne 17.

21. YIIPABJIEHUE HA PHHAHCOBHA PHCK

B xona na obnuaiinaTa cu cTOMaHCKa AEHHOCT JPYKECTBOTO MOXKE 12 HbIe HIIOKEHO Ha
pazauuHn GMHAHCOBH PHCKOBE, Hali-BaXKHATE 0T KOHUTO ca: TIazapeH PUCK (BKIIOYBAI BALYTCH
PHUCK, PHCK OT IpoMAHA Ha CIpaBeUIMBAaTa CTOHMHOCT M LEHOBH PHCK), KPEIUTEH pHCK,
TMVKBHIEH PHCK M PHCK Ha JHXBEHO-OOBBP3aHH MapydHU NoTouw. OOIOTO yIpaBIeHHE HA
pucka € (OKycMpaHO BBPXY TPYNHOCTHTE NPH HpPOTHO3HpaHe Ha (MHAHCOBHTE Ia3apd H
OOCTHTaHe MHHAMM3MpAaHE Ha NOTEHIMANHUTE OTPHNATENHM e(eKTH, KOHUTO MOTaT Ja ce
OTpasAT BePXY GuHAHCOBHTE pe3yJITaTH M ChCTOAHHME HA JAPYXKecTBOTO. TeKymo (QHHAHCOBHTE
pHUCKOBe ce HACHTH(HULHpAT, H3MEpBAT H HabmoJaBaT ¢ OMOINTa HAa Pa3sNM4HH KOHTPOIHH
MEXaHHM3MH, BHBEICHHU, 3a /1a €€ ONpPEAENAT aJeKBATHH II€HW Ha IPOAYKTUTE H YCIYITHUTE HA
IPYyXKECTBOTO X HA IPUBIEYECHHS OT HETO 3aeMEH KallWTall, KaKTO H Ja C€ OICHAT aJeKBaTHO
Ma3apHUTe 00CTOATENCTBA HAa IIPaBEHUTE OT HETO MHBECTHIMH U GOpPMHUTE 3a NMOATBPIKAHE HA
cBOOOHUTE JIMKBHIHK CpeJcTBa, Oe3 Ja ce MOMycKa HEOpaBAaHa KOHLEHTPAUHS Ha JaJeH
PHCK.

YipasneHHETO Ha PHCKa €€ OCBIIECTBABA TEKYINO OT PBKOBOJACTEOTO HA APYKECTBOTO
CHITIACHO NOJIMTHKATa ONpeRelieHa OT YopaBuTenute. Te ca IpHenH OCHOBHH IIPHHIMIN 34
o0moTo ympapicHHe Ha (QHHAHCOBHS PHCK, Ha 6a3aTa Ha KOHTO ca paspalOTeHH KOHKPETHH
NPOLEAYPH 32 yIPaBIeHHE Ha OTACITHUTE COCNU(UIHE PUCKOBE, KATO BATYTCH, IIEHOBH, IMXBEH,
KPeIUTEH M JIMKBH/CH, M 3a PHCKa IIPH HM3MO/I3BaHETO Ha HelepHBATHBHY HHCTPYMEHTH.

KaTteropun ¢puHaHCOBH AHECTPYMEHTH:
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IMPHJIOKEHAA KbM HHAUBHIY AJTHHASA TOJUINEH ®UHAHCOB OTUYET 3A 2016 roanna

Kateropnn dunancoBa mECTpYMEHTH:

Dunarcoeu akmueu 2016 2015
BGN '006  BGN '000
Beszemanun
Bsemanun om cevpaanu npednpusmus 1,351 463
Tvpeoacku e3emanus 1 3
Hapuunu cpedcmea u napuunu exsusanenmu 18 1,868
O6mo punaHCOBH AKTHER 1,370 2,334
@Dunancosu nacusu 31.12.2016 31.12.2015
BGN '000 BGN 000
3aovasncenun
Twpeoscky 3a0bANCEHUA KOM CELPIAHU AUYA 173 23
Apyau 3advixcenus 44 35
O6mo puraHCOBN HacUBH 217 58

Banymen puck

JIpY’KecTBOTO HE € H3NI0XKEHO Ha CHIIECTBEH PHCK, CBBP3aH ¢ BATYTHHTE Kypcoee. [lo-
roIMaTa 9acT 0T CHEIKUTE Ha APYXKECTBOTO C€ OCHINECTBABAT B OBITapCKH JIeBa U €BPO, YMHTO
Kypc € GMKCHpaH KbM Kypca Ha NeBa.lI3BbpIiBa ce peJIOBEH KOHTPOJ BLPXY €IEMEHTHTE Ha
Gananca C el MUHIMH3HpPAHE H3IATaHETO HA BATYTHO-KYPCOB PHCK.

Henoeu puck

JPpy*eCTBOTO € H3IOXKEHO HA IICHOBH PHUCK OT JBa (akTopa:

a) eBEHTyalHO HAPACTBaHE HA JIOCTABHHTE LIEHH HA CYPOBHHHTE H MATCpHANHATE; H

6) HapacTBamara KOHKYpEHIWA Ha OBIrapcKus [1a3ap, HAMMPAIIA OTPAXKEHHE H B [ICHHUTE
Ha IIpe/UIaTaHATe CTPOUTEINHHE YCIIYTH,

3a MMHMMH3HPAHE HA TOBA BIMHEE APYXECTBOTO NIPAIara GUpMEHA CTPATer s, mensma
ONTHMM3UPAHE HA NPOH3BOJACTBEHHTE DPa3XOfH, BAIAANPAHE HA ATTCPHATHBHHM JIOCTABYHIH
IpeyIaralil A3TOAHY THPrOBCKH YCNIOBHMS H HE Ha IIOCJEHHO MACTO I'bBKABA MAPKETHHIOBA H
IicHOBa NONATHKE. l[eHOBATA NONMTHKA € QYHKIHA OT TP OCHOBHM (haxTopa - CTPYKTypa Ha
pasxofuTe, ICHA Ha KOHKYPEHTH H TIOKyIaTeIHa BE3MOXKHOCT Ha IOTpebHTeHTe.

Kpeoumen puck

Kpenuren € pucKsT, IIpH KOHTO KIMEHTHTE HA APYXECTBOTO HAMA 12 OBOAT B CHCTOAHHE
Jia M3IIATAT H3MUI0 M B OOMYalHO Npe/BUINCHHTE CPOKOBE ABIDKAMHATE OT TIX CYMH IO
THPTOBCKATE B3cMaHWA. llocnenmHuTe ca npeicTaBeHH B GamaEca B HETEH pasMep, Clen
IpACHaJaHe Ha HAYHCICHHTE OOE3NEHKH MO CHMHHTENHHW M TPYAHOCHOHPacMH B3EMaHHIL.
Takusa ofe3nenKky ca HaNpaBeHA KBACTO K KOTATO ca GHIIM HANKLE CHOHTHL, HUAeHTHUIHpanTH
3arybH OT HechOHPaEMOCT CHITIACHO NPEMINeH OIMT.

HpyxecTBOoTO paboTH ¢ KOHTPAreHTH C HCTOPHS Ha B33UMOOTHOIICHASTA Ha OCHOBHHTE CH

Ha3apH.

Otcpoyenn miamanms (IpofaxGl Ha KPETWUT) ce MpEeIaraT caMo HA KIHEHTH, KOHTO
HMaT JBIra HCTOPHS B THPrOBCKO CHTPYAHHYECTBO C APYKECTBOTO, A00PO QMHAHCOBO CHCTOSHHE
H JMIICA Ha HApYIICHHS [IPH CIA3BAHETO Ha JOTOBOPEHATE KPEINTHH YCIOBHS.
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MAPKAH XOJIJIAHT AX
MPIOXKEHUA KbM HHAHBHAY AJTHUS TOAWIIEH ®PHHAHCOB OTYET 3A 2016 roguna

Cr6upaeMOCTTa Ha B3eMaHHATA ce KOHTPOIHDA AUPEKTHO OT YIIPaBHTENHTE, (PHHAHCOBHL
H TBPTrOBCKHA IUPEKTOPH. OTrOBOPHOCTTA HM € ONEPATHBHO Ja KOHTPOIEPAT M DEryjIHpar
B3eMaHuATa Ch00pasHo OOEKTHBHMTE JIaflcHOCTE Ha Ma3apa U MOTPeGHOCTHTE Ha APYKECTBOTO.

HpyxectBoro ®WMa paspaboTeHa DONMTHKA H NPONSAYpH 33 OICHKA Ha
KPeIMTOCHOCOOHOCTTa Ha CBOHTE KOHTPAreHTH H OIpPENEIMHE HA KPERUTEH PEHTHMHT M KPEIUTHH
JHMMTH 0O Ipyna KIMeHTH.

IlapuysmTe CPEACTBA B JPYKECTBOTO H PasIIALIATENHUTE ONEPAIME CA CHCPEIOTOUCHH B
pasmH9YHN OEPBOKNTacHH Gauku. Ilpm pasmpeneneHWeTe Ha NapUYHETE NMOTONH MEXAY TIX
PBKOBOZCTBOTO Ha APY)KECTBOTO C€ ChoOpazaBa ¢ peauna ¢akTopH, MeXIy KOMTO pasMEpHTE Ha
KallHTaJIa, CATYPHOCTTR, IMKBHAHOCTTA, KPEIUTHHS TOTCHIMAN Ha GaHKaTa | ap.

Juxeuden puck

JIMKBUAHUAT PHCK CE HM3pa3sBa B HETATHBHATZ CHTyal(Ws IPYKECTBOTO [a He Obje B
CHCTOAHHE /1A NOCPEITHE OE3YCIIOBHO BCHYKH CBOH 3abJDKECHMS CHITIACHO TEXHUS MaleK.

JpyXecTBOTO TeHepHpa H HOJANBPKA AOCTaTh4eH o0eM HA JHKBHIHH CpECTBA.
BrIpemmen W3TOYHMK Ha JMKBHIHM CPeACTBa 3a IPYXECTBOTO € OCHOBHATA MY CTOIAHCKA
ACHHOCT, TeHEpHPAINA JOCTATHYHM ONCPATHBHH IOTONH. BEHINHA M3TOYHMNM Ha QHHAHCHpaHe
ca GaHKHTe W APYTH IOCTOSHHH MapTHEOPH. C Iel H30IHpaHe eBeHTYANHHS JTHKBHACH PHCK,
APYKECTBOTO paboTH ChC CHCTEMA OT ANTCPHATHBHM MEXaHH3MH 34 JACHCTBHE H TPOTHO3H,
KpallHUAT €PEKT OT KOETO € MOAAEPKAHETO HA A00pa TAKBAIHOCT, PECTIEKTHBHO CLIOCOBHOCT 3a
¢unancupane Ha cromaHckata cH AeiiHoct. ToBa ce JOMBIBa OT TEeKymoO HaGIIOJeHHE Ha
HafeXXHTe Ha aKTHBHUTE ¥ NACHBHTE H KOHTPOM BEPXY H3XOAIIATE TAPHYHH IOTOH.

PEKOBOZCTBOTO Ha JPYXECTBOTO TEKYINO HaOMOAaBa W aHAJM3Mpa HEroBaTa eKCIIOZHIUS
CIIpAMO NPOMEHUTE B JIMXBEHATE PaBHUINA. CHMYIHpAT CE pa3IMuHH CLeHAPHH Ha pedHHARCHpaHE,
IIORHOBSIBAHE Ha CBIICCTBYBANIM NO3WIMH M ATITepHAaTHBHO (puHaHcupane. Ha 6asa mHa Tesm
CHIEHApHH ¢¢ M3MepBa eQeKThT BEPXY (PHHAHCOBHSA PE3YNITaT M COGCTBEHHUS KAMTAI IPH IPOMAHA C
OnpefeleHy IyHKTOBE WM HPONEHTH. 3a BCAKA CHMYIAIMA, €JHO W CHINO IPEAHONONKEHHE 34
IpOMsHA HA JMXBEHWS NPOLEHT Ce IPAJIAra 3a BCHUKH OCHOBHHM BanyTd. M3umcienusTa ce mpapsr
33 3HAYMTE/THATE TMXBOHOCHH TO3HITHH,

Ynpaenenue na kanumanoeun puck

C ynpaeneHueTo Ha KallTala APYKECTBOTO LIENH Jd Ch3Ja/ic M IOTHPkKa BE3MOKHOCTH TO
Fa TPOILDKA 732 (YHKIMOHHMpa KaTo AeifCTBAamIO NpPEAUpHSTHE W Ja OCHTYPABA CEHOTBETHATA
BE3BPAIIACMOCT HAa HHBECTHPAHWTE CPENCTBA Ha COOCTBEHMITMTE, CTONAHCKH [OJ3H HA JPYIHTE
3aMHTEPECOBAHM JMIA M YYACTHHIM B HEroBMs OH3HEC, KAaKTO M Ja NOAZBPXKA ONTHMAIHA
KalTHTAI0BA CTPYKTYpa, 3a ia c€ PeAYLHPAT PasXoIHTe 32 KAIHUTANa,

Jpy*ecTBOTO TeKyIlo HalloJaBa OCHIYPEHOCTTA M CTPYKTYPATa Ha KAalMTana Ha Gasza
CBOTHOIICHAETO Ha 3aTLKHLIOCT.,

Cnpaseonusu cmotinocmu

CnpasenuBata cTOMHOCT Hal-00ImO IpecTaBaBa CyMara, 34 KOATO ¢IMH aKTHB MOXKe 1a
Oblle pasMEHEH WIH €IHO 3aIbDKeHHe A2 OBbIe H3IUIATEHO P HOPMAIHE YCJIOBHES HA CAEIKATA
MEX1y He3aBHCHMH, JKEJIacIM ¥ UH(OPMHPAHH KOHTPareHTH. [IOMMTHKATA Ha APyXECTBOTO € Aa
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NPHJIOKEHUS KbM WHNBALY AJTHAS T'ONUIIEH ®HHAHCOB OTHET 3A 2016 roanma

OTIORECTSBA BEB (HHAHCOBHTE CH OTYETH CIIPABEUIMBATA CTONHOCT Ha (PMHAHCOBMTE ZKTHBH H
TIaCHBH, HaH-Beye 3a Te3H, 38 KOHTO CHINECTBYBAT KOTHPOBKH Ha MA33PHHA [ICHH.

Konuenmusra 3a cnpasemimeara croifHocT npezmonara peanmsnpane Ha (GHHAHCOBH
HHCTPYMEHTH 4pe3 npoAaxba. B moeedero caydam, obage, ocofeHO IO OTHONIEHHE HA
THPTOBCKHMTC B3CMAHWA W 3aMB/DKCHMA, KDEOHTHTE M JIEMO3HTHIE, APYKECTBOTO 09aKBa Jd
peamM3Apa Te3H (GHHAHCOBH AKTHBH H 4pe3 TAXHOTO IIIOCTHO OOpaTHO MAILIANIAHE HIH pecrr.
ToracsiBaHe BLB BPEMETO. 3aT0BA T€ C¢ NPEICTABAT HO TAXHATA AMOPTH3HPYEMA CTOMHOCT.

Criio Taka ronamara yact oT ()HEAHCOBHTE AKTHBHA W TIACHBH Ca HIH KpPaTKOCPOTHH IO
CBOATA CBITHOCT (THPrOBCKHM B3EMAHMS H 3aTb/DKCHNS, KPATKOCPOYHH 3a6MH), HIH ca OTpPa3cHH B
O0T4eTa 33 (QHHAHCOBOTO CHCTOSHHE IO IIA33PHA CTOMHOCT (IIPeNOCTABEHH OAHKOBH TETIO3UTH,
MHBECTHIMH B IICHHH KHIDKA) M [IOPA/IM TOBA TAXHATA CHPABEIMBA CTOMHOCT ¢ IPHOIM3UTENHO
baBHa Ha GanaHcoBaTa M cToiHOCT, FI3KIIOYenre OT TOBA IIPABUIIO ca MEBECTHIHHTE B ILIIEPHY
H aCOLMHpaHu pyKeCTBa, KOMTO Ca IPEZICTABEHH [0 [EHA Ha Ipuio0uBaHe (cebecToitHoct).

JlokomkoTo BCe OINe He CHINECTBYBA JOCTATHIHO Na3apeH ONUT, CTaOHIHOCT H
JUKBHAHOCT 32 HOKYNKH M HPOAaXOHM Ha HAKOH (PHHAHCOBM AKTHBH M TIACHBH, 33 TSX HAMA
AOCTAaTH4YHO H HAJCHKIHM KOTHPOBKH HA IA3aPHH IEHH, KOETO € JOMBIHUTEIHO YCIOKHEHO Ha
HACTOAIIKA €Tall OT HACTHNBamATa pHHAHCORA KPHU3a B CTPaHATA.

PbKROBOACTBOTO Ha JpyXKecTBOTO cuUMTa, dYe IpH CHOIECTBYBAIMTE OOCTOATEICTBA
NPENCTABEHHTEe B OanaHca ONEHKH Ha (MHAHCOBHMTE AKTHBH M NACHBH Ca BBIMOXKHO Haii-
HaNEXIHH, aNCKBAaTHH M TOCTOBSPHH 3 LIEJINTE Ha QHHAHCOBATA OTIETHOCT.

22. CbBUTHUA CJIE]I KPASI HA OTUETHHS IHEPHOJ

He ca BE3HEKHQIM KOpPHTMpAImM CHOWTHS MM APYTH 3HAYHTETHH HEKOpHTHpaIIy
CHOMTHA MeXJQy Kpas Ha OTYETHH: IIEPHOX U JaTaTa Ha onobpeHue Ha GUHAHCOBHA OTHET 34
yOIHKYBaHETO My.
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TOTUILIEH JOKJIAJZ 3A AEMHOCTTA
na “MAPKAH XOJTUHI” AT

npes 2016 r.



“MAPKAH XOJUTAHT™ AJl
TOJUIIEH TOKJAJ 3A AEMHOCTTA npes 2016 roauna

Hacrosmpsar mokinan 3a AeHHOCTTA € H3rOTBEH B CHOTBETCTBHE C pasnopendute Ha 91,39
OT 3aK0Ha 34 CUETOBOACTBOTO M H3UCKBAHMSITA HA THpProBcKUA 3aK0H.

PrkOBOACTBOTO MpEACTaBs CBOA TOJHUIIEH JOKIAA M TOJHMINHAS (PHHAHCOB OTIET KbM 31
nexeMBpH 2016 r., ChCTABEH B CHLOTBETCTBHE MeX/[yHAPOIHATE CTAHAAPTH 3a (PMHAHCOBO
oTIMTaHe, NpuetH oT Espomefickus cbio3. Tosw ¢uHAHCOB OTY4ET € ONMTHpaH OT
HMIIOMUpal eKCIiepT CYeTOBOAMTEN-PETHCTPAPAH OOHUTOP — i.e.c. ATamacka HBoma
®mmnosa-Crianuesa

I. IlpaBen cTaTyT

Mapxan Xommunr” AJl e mpyxecTBo, Ch3laneHo npes okromepu 2014 r. JIpyxecTeoTo €
BucaHO B THproBekms perucTbp NpH AreHmus mo BmacBammsta ¢ EUK 203277983.
Jlpy’KeCTBOTO € Ch¢ CeNanuIne U apec Ha ynpasnenne rp. Camokos, yi. “Ilap Bopuc III” Ne
107.

KpM 31.12.2016 r. mpyxecTBeHMTe IsI0OBE OT OCHOBHMA KalMTal NPHHALIEXAT HA
Banentun Cnasyos Kanasupes u Hukonait [Tasnos Hoses.

IIpes 2016 r. ,Mapkan Xonauar” AJ] ce NpeACTAaBNsABAa H YIIPAaBIABA OT W3IBIHHATENCH
mupekTop Anekcaaasp Credanos Bosxues.

IlpeameTsT Ha metiHoCT Ha J{PY)KECTBOTO BKIIIOYBA CICAHATE BHAOBE OIIEPALNH | CAEIKH:

- Opujo0KBake, YIpasleHUe, ONEHKa W NMPofak(a Ha y4acThs M JSJIOBE B GBITApCKH K
Yy KICCTPaHHE APYKECTRA;.
- Npu00HBaEe, YIIPABICHHAE, ONCHKA M MpoAaxGa Ha akuuu ¥ o6nuramuy; GHHAHCHpaHE Ha

APYKECTBA, B KOMUTO XOJAHTOBOTO JPYKECTRO YUACTBA.

Kem 31.12.2016 r. xannTana Ha apyxecroto € 41,776 Xuiism neBa, pasupe/encH B
417 760 axmun ¢ HoMuHaHA cToMHOCT 100 sTeBa 32 aKims.

Co6cTeerrnE Ha KammTana Ha ,,Mapkan Xommuar” AJ ca:

- Banentinn Crapuos Karasuper ~250656 nama mnmu 60% oT Kanmrana;
- Huxonait I1asnos Hoser — 167104 nana umu 40% oT kanuTaia.

II. AMymecTBeHo M pnHAHCOBO cheTogHAe Ha “Mapxan Xoamnar” AJl

IIpnxoan ot AeiinocTTa mo OTueTa 32 BCeoOXBATHNA J0X0]

Orgerennte npaxomu ot fefiHoctTa 3a 2016 roa. Ha “Mapkas Xommuwr” AJ[ ca o6mo B
pa3mep Ha 396 XmL. JIB., npu oTdeTeHk 3a 2015 r. 290 xmu. as. [IpuxoamTe ca popMmupanu
OT npofax0a Ha KOMIUIEKCHO aJMHHHCTPATHBHO OOCIyXBaHE Hpe3 INpPENOCTABIHE Ha
C4CTOBOJHH H IPABHYU YCIIYTH.

®unaHcoBd OpAxoaU/pasxonn no OT9eTa 32 BeeoOXBATHAA A0X0]
Oryerennre gunancoBH npuxomy OT AeiiHocTTa 33 2016 roa. Ha “Mapkan Xommuar” AJl ca
obmo B pasMep Ha 7 152 XHuL JIB., Ipu oTUeTeRY 3a 2015 r. 28 840 xni. aB. OunHanCOBU
Pa3sxo1d ca B pasMep Ha 3 XHA.JB.




“MAPKAH XOJUHI™ AQl
T'OOUIIEH AOKJIAJ 3A JEMHOCTTA npe3 2016 rognnaa

Pasxoan 3a aeiinocTTa 1o OT49eTa 38 BecoGXBATHHS 20X01

O6mara cyma Ha pasxoiuTe 3a AeHHOCTTa Ha ApyxecTBOTO 3a 2016 T. ca na croiiHoct 500
XHJL JIB., KoeTo € 115 xmj. neBa noeeye B cpaBHEHHe ¢ oTuereHETE 33 2015 1. pazxoau 3a
JeitHocTTa — 385 xnu.JieBa.

Pasnpezenernero Ha pasxomuTe 0 MKOHOMHYECKH €JIEMEHTH, TI0 OTYeTa 33 BCeoGXBATHHS
Joxoz 3a 2016 rop., e KakTo ciuenBa:

¢ pa3xoln 3a BLHINHH YCIYTH — 28 XHJI. JIeBa;

4 Pa3xon¥ 3a 3aIJIATH ¥ APYTH Be3HarpaxneHnd — 409 xuy. nepa;

¢ pa3sxou 3a COIMANIHA OCHTYPOBKH ¥ Hal0aBKH — 62 XHIL JICBa;

4 pa3xoly 3a aMOpTH3almK — | XMl neBa;

@®unancosB pesyarar Ha “Mapkan Xoaamur ”AJl

OQunancosusr pesynrar Ha “Mapkas Xonamer” AJl mpeam ofniarame c KOPIIOpaTHRHH
JaHBIOHE € neyanda B pasMep Ha 7 045 xm. JB.

Kem 31.12.2016 rox. akTmBHTE Ha “Mapkan Xonauar” AJ{ mo 6anaHcOBa CTONHOCT
BE3MM3aT Ha 82 060 xu. JB., B T.4. CTOMHOCTTA HA HETEKYIIHTE AKTHBH € B pasMep Ha
80 690 xn1. 1B, ¥ H2 TeKymETe aKTHBH — 1 370 X1, JB.

HeTexkymH akTHBM

WeBecTHIMN B MBOICPHE M ACOLMPAHW MPEANPHSTHS NpeAIpHATHS ca Ha cToiftHocT 80 690
XHJL JIB,
Bamancosara crofinocT o rpynu axTuss ksM 31.12.2016 rox., e KakTo ciemsa:

¢ MEBecTHllMM B ABIIEPHHA NpeAnpusTas — 80 689 xuu1. JB.;

¢ VHBecTHIME B acommpany TpeaupusTas — 1 XBL. JB.;

Te H AKTHBH

Texymmure axtrpa kM 31.12.2016 rox. ca B pasmep Ha 1 370 xmu. JaB. U ca pasnpeziencHH
IO BUZIOBE KAKTO CIeBa:

¢ Txproscku p3emanng — 1 xu, iB.;
¢ Bsemannx ot cBBp3any ymna- 1 351 xuon. B.
¢ Ilapwanm cpenctaa B 6poit H o GankoBu cMeTky — 18 xumi. JB.;

Koem 31.12.2016 rog. obmusT KanuTaios pecype Ha OPYKECTBOTO, II0 OATaHCOBA CTOMHOCT
Bb31M3a Ha 82 (060 xun. aB., B T.4.

¢ OcnoBeH kammTaN , pesepBH U GuH. pe3yaTar B pasMep Ha — 81 844 XL, Nena.
¢ Texymu @ HeTeKyIH HmacHBH B pasMep Ha 216 xmi. aB.

Kanwuran u pezepsu

ColcTBeHHST KATIHTAJM HA JpYXecTBOTO KBM 31.12.2016 Tox. e B pasmep Ha — 81 844 xnu.
JIB., B T.U..



“MAPKAH XOJIIUHI™ Al
TOAAIIEH AOKMAJ 3A TEMHOCTTA npes 2016 ronuna

¢ Ocnopen kanuran Ha “Mapkan Xommuur” AJl B pasmep Ha 41776 xun. JeBa,
paznpenencH B 417 760 akmuu ¢ HoMHHaMHA croiHocT 100 meBa Beska;

4+ Jlpyrm pesepBH — 4 178 xna. aB..;

¢+ Hepasnpenenena neaanta — 28 845 xnn.a8

¢ @DUHAHCOB PE3YJTAT OT TeKYIIHs HEPHO/ — meIaada B pasMep Ha — 7 045 xur.1era

Ilacusure kbM 31.12.2016 rog. Bs3nusar Ha 216 xmur. 8. CTPYKTypaTa Ha DACHBHTE € KAKTO
clenBa:

¢ Texymu macueu B pa3sMep Ha 216 xmirJiea. Te ca pasupeieIeHH IO BHIOBE KAKTO
clenBa:

- 3aILIDKEHES KbM JOCTABYHIIN — 4 XUIL. JI€Ba;

- 3a0BJDKEHU KEM CBbp3aHu nuna — 173 xui1. nesa;

- 33BDKEHAA KBM NepcoHana - 21 XHJI. j1eBa;

- 33LDKCHHA KbM OCHT'YPHTENHH NPeANPAITHA — 9 XHII, JieBa;

- JaHBYHH 3aIbDKEHAS — 9 XU, NeBa;

POHEHAHCOBH HOKA3ATEIH

3a o noGpo pasbupane Ha IOCTUTHATHTE pe3ynraTy 3a 2016 Tof. Ime NPENCTaBEM ClENHHTE
(HHAHCOBH MOKA3ATEIIH:

1. Koeuyenmu 3a Jluxeudnocm. Te mOKa3BaT BE3MOKHOCTTA Ha J[Py’ReCTBOTO Ja moracasa
CBOHTE KPaTKOCPOYHH 32[b/DKECHASA, KOTATO TE CTAHAT H3UCKYEMH.
- koeduneHT Ha OOIma JMKBAZHOCT — CHOTHOIIEHHETO MEXIY TEKYIIUTE AKTHBH W
TEKYIOHTE 33b/DKeHUs. 3a 2016 T. 6,31 a 3a 2015 r. koedunuera e 45,41
- KOGQHUEHT Ha He3abaBHA IMKBHITHOCT — CHOTHOIICHAETO MEXAY APHIHMTE CPECTBA |
TEKYIOUTE 3abIDKeHus. 3a 2016 . e 0,08 a3a 2015 r. koedummera ¢ 32,21

2. Qunancoea aemonomuocm 4 3adnvdcusnocm. Ilokasarens 3a (PMHAHCOBA ABTOHOMHOCT
OTYHTa BB3MOKHOCTTZ HA IPYKECTBOTO Jia M3IUIATH BCHYKHM CBOH 3aJbDKEHHS ¢ HATWYHHS
coGcTeeH Kammran. IlokazaTens 3a 3aUrBKHAIOCT NOKA3Ba CTENEHTA HA HM3OOM3BaHE HA
IIPHUBJICYEHH CPEACTBA.

Ioxkazaresmn 2016 r. 2015 r. Hameneune
1. CobcTBen xamaTan 81 844 74798 7046

2. JIBIrocpoYHE HacHBH - -

3. Kparkocpounn nmacusm 216 58 158

4. Benako nacueu (2+3) 216 58 158
KoepumueaT na punancona 377,16 1289,6 -912,44
asToHOMHOCT (1 : 4)

KoeprumenT Ha 3agrsxkasaoct (4 : 1) 0,00 0,00 -

CroiiHocTTa Ha Koe(hHIEHTa Ha (H¥HAHCOBA ABTOHOMHOCT 3a PasriIeXAAHATA TOIMHHA € HaJ
EIMHHIIA, KOSTO 03HaYaBa, 4¢ coOcTBeHnTe cpencTra Ha “Mapkan Xomauar” AJl ca HaIrbIHO
OOCTATHYHH 32 IOKPHBaHE HA MPHBICYCHHS KATTHTAL

3. Penmaburnocm — To#f e OCHOBEH mokaszarel 3a BB3BPHIIAEMOCTTA Ha WHBECTHPAHHUTE
CpelCTBA OT OCBINECTBABaHAaTa AeciHocT. B cinexpamara tabnwia Ha 6aza mewanba ca
W39IHCIICHA NOKA3ATENHTE:




“MAPKAH XOJTHHI™ Al
TOOHUIIEH AOKJAJ 3A ,I[E_ﬁHOCTTA npes 2016 roguna

- PerTabunmocr Ha IpEXOJHTE — [TOKA3BA KOJIKO Pa3sxoH ca HYXXHH 3a 1-11a DPAEXOIM.
- PerTabmimoct Ha cOGCTBEHNs M NpHBICUYEHAS KAOKTAIL
- PenTabuiHoCT Ha aKTHBATE H ACHBHTE.

IMoxazaTen 2016 . 2015, H3menenne
1. CaeroBotna nevanba (Ipeay JaHBIH) 7045 28844 -21799
2. Herna nevan®a (ciex magnmu) 7045 28844 -21799
3. llpuxoam 7548 29230 -21682
4. Cobcren KanmTan 81 844 74798 7045
5. IlacuBn 216 58 157
6. AKTHBH (HETeKyLIH + TEKYIIH) 82 060 74856 7202
Bpyraa pearabnanocT Ha npuxoanre (1 : 3) 0,93 0,99 -0,06
HeTna perTabniaHocT Ha npuxogute (2 : 3) 0,93 0,99 -0,06
bpyTHa penTabMiHOCT Ha cofcTBeHHA 0,09 0,39 -0,3
KanmTaJi (1 : 4)

Herna peATabniaHocT HAa cOGCTREHNS KanATA 0,09 0,39 -0,3
2:4)

bpyTHa peaTabnanoct Ha macupure (1 : 5) 32,47 497,31 -464,84
Herna penTabuaHoct Ha nacusare (2 : 5) 32,47 497,31 -464,84
bpyrHa peHTabHAHOCT HAa akTHBHTE (1 : 6) 0,09 0,39 -0,3
HeTHa peHTa0HIHOCT Ha akTHBHTE (2 : 6) 0,09 0,39 -0,3

Penrabunmocrra Ha “Mapkan Xommuar” AJl (He3aBHCHMO OT Oazara) uMa IONOKATEIHA
CTOMHOCTH, B PE3YNTAT HA OTICTEHATA Meyanba.

ITI. HayuHOH3C/IEAOBATEICKA M Pa3BoifHa AeiinocT:
Jlpy*ecTBOTO He MHBECTHpa B HaydHA M M3CIEOBATEICKA JeiiHoct. Ha To3H eram He MJIaHupa
3aMe/IMHE HA PecypeH 3a oncOmm aeHoCcTH

IV. Haan9ne Ha KIOHOBE HA IPY’KECTBOTO
HpyXecTBOTO HiMa PerHCTPHpPAHH KIOHOBE 33 OCBIIECTBIBAHE HA ASHHOCTTA CH.

V. Yuopasnenne
Crracno neficreamus TeproBeku 3akoH B Bearapmrs ks 31 nekemspr 2016 r. Mapkan
Xonmuar AJl uMa enHOCTEIICEHHA CHCTEMA Ha ympaBieRHe chc CHBET Ha JUPEKTOPUTE OT
TPHUM2 WICHOBE. PHKOBOJICTBOTO Ha APYKECTBOTO B JIHMIeTO Ha ChBETa Ha JUPEKTOPHTE HMa
cleaHus cbeTas KeM 31.12.20161.:

1. Banermtn CraBuoB Kanasupes

2. Huxonait IlasnoB Mopen
3. Aunexcarnsp Credanos Bosmxkuen

JpyXeCcTBOTO ce IpencTaBNsBa H YIpaBysea OT H3NBIHHTSIHHSA JUPEKTOp AJEKCaHIbp
bosnxues.

VL. Hupopmanns mo 4. 1871 1 wit. 247 ot Thproeexus 3akon

Hpy*xecTBOTO He MpHTeXkaBa coOCTREHM akuuK KbM 31,12.2016 r., kakTo u kem 31.12.2015 .
IIpe3 2016 . u npe3 2015 r. He ca W3BLpPIIEHH NPUACCHBAHKA HA COOCTBEHM aKITHH,




“MAPKAH XOJITAHIT™” AX
T'OQUIIEH NOKJAJ 3A NEMHOCTTA npes 2016 roxnna

Unenosere Ha CpBeTa Ha AMPEKTOPHTE HE YUaCTBAT B THPTOBCKH JADPYKECTBA KATO
HEOrPaHMYEHO OTTOBOPHHU CHAPYKHHIIH.

Unenoe aa CeBeTa HA IMPEKTOPHTE Y4ACTBAT B YIIPABJICHHETO HA JPYTH APYKECTBA, KAKTO
cleBa:
- Banentne Cnayop Kanazupes yuyacTsa B ynpaBlIeHHETO Ha:
Mapxkan EOO]]
Em Eia Kio EOO/J]
Mapxas [Tpoext OO]]
I'ong Oxon EOOJT
MsHceit EOOJT
- Hukomaii ITasnos Hoper yuacrea B YIPaBICHUETO HAa:
Mapxaun EOOJT
Ilpes 2016 roa. uneroBeTe Ha ChbeTa Ha IHPEKTOPHTE HE €4 CKITIOUBANH JONOBOPH C
Hpy*xecTBOTO, KOMTO H3IHM3al H3BBH Heropara obMualina NefiHOCT HIM Ce OTKIOHSBAT
CHLIECTBEHO OT NA3apHATE YCIOBUAL.

Wndopmaups 3a pa3Mepa Ha BE3HATPAXKICHALTA, HATPAAHTE K/WIH IIOB3HIC HA BCEXH
OT TICHOBSTC HA YIPABHTECIHHTE W HAa KOHTPONHHTEC OPTaHW 3a OTYETHATa (PHHAHCOBA
TOJIMHA, H3IUIATEHW OT JPYKECTBOTO M HETOBH JBINEPHH JPYKECTBA, HE3ABHCHMO OT TOBA,
Aanu ca OWIM BKIIOYEHM B Pa3XOJHMTE HA APYKECTBOTO WM IPOH3THYAT OT PasIpeicicHHE
Ha negandara, BKIUHTE)IHO:

a) IONMy9YeHH CyMH M HENMapHYHH BH3HATPAKICHAA — CYMAaTa, KOSTO ca MOJNYYHIH Ipe3
2016r. karo Bh3HArpaXICHEA WieHOBEeTe Ha ChBeTa Ha JUPEKTOPHUTE ca B pasMep o0IIo Ha
45276,00 xui. neBa;

0) yCIIOBHH HIIH pascpoueHH Bb3HATPAXKAEHNS, BE3HAKHAIH [IPE3 FOAMHATA,

JIOPH H KO BB3HAPAXKAEHUETO CE€ ABIDKH KbM IMO-KBCEH MOMEHT - HIMA,

B) CYMa, TBIDKMMA OT JPYXKECTBOTO MM HETOBH JbIIEPHH JPYXKECTBA 34 MAIUIAINAHE

Ha IEHCHH, 00S3ETeHAS IIPH ICHCHOHAPAHEe WK APYTH HoJ06HY 06e31IeTeHAS - HAMA.

[Ipurexasanure ot unenoseTe Ha ChBeTa Ha AUpexTOpHTe Tpe3 2016 roAHHA aKIMH Ha APYKECTBOTO
ca KaKTo cle/Ba;

Yiren na CnBeTa Ha THPEKTOPRTE bBpoii akmun OTE:::I:)MH
1. BaneHmEUI_(aHasHpeB 250 656 60
2. Hukonaii Mosen 167 104 40

VIL. IIpenaBrxnaHo pa3BUTHE HA APYKECTBOTO

PazpuTHETO Ha JEeHHOCTTA IIpE3 HacTOAMATA MOARHA IOE CC ONpEe/Iena B 3HAUHTEIHA CTCIICH
OT JelCTBHETO Ha HAKOJIKO HE3aBHUCCINY OT YIPABJICHACTO HA JAPYIKECTBOTO tbam.‘opa:

» CKOpOCTTa Ha BB3CTAHOBABAHE OT KPH3aTa Ha HKOHOMHKHTE HA PA3BATHTE ABPIKABH H 1O
CHeIMAHO Ha Te3H 0T EBponefickus Cpio3 — OCHOBEH THPrOBCKH NapTHLOP Ha Brirapus;

» 00moT0 MAKPOMKOHOMHUYECKO pasBHTHE HA DBirapus, BKNIOYHTENHO pHCKA OT
3anbn0oyaBane Ha pELeEcHATa, B CIIEICTBHE HA OrPAHMYCHHTE THPXKABHA Pa3Xouy,
cnaboTo ycpospaHe eBpOQOHIOBETE, HICKOTO HABO HAa KPEUTHPAHE H BHCOKHTE JIMXBEHH
paBHuIIR, HapacTBamara Oe3paboTHIa, CBHBANIOTO ce OTpeGIeHne | APy,

PsxoBozactBoTo Ha ,,Mapkan Xomauar” AJl cumTa, 9¢ OCHOBHHTE HANIPAaBIEHHA B ACHHOCTTA
Ha Jpyx)ecTBoTo npe3 2017 r. cneapa 1a 6bJaT HACOYECHH KBM:



“MAPKAH XOJIIUHT” AJ{
F'OJANIEH JOKJIAJ 3A TEHHOCTTA npes 2016 roxuna

» TpepasriexnaHe H NpH BE3MOXKHOCT CTAPTHPAHE HA IPOEKTH, CBLP3AHU C MHBECTHIHH 32
HM3rpaXkJaHe Ha HOBH O0EKTH;

> IpecTPyKTypHpaHe Ha HUCKOJOXOZHHTE AESHHOCTH

» OpecTpyKTYpHpaHe Ha IPHRICUEHHS PECYPC;

VIIL. OTroBopHOCTH HA PLKOROACTBOTO

Coopest 6bITapckoTo 3aKOHOATENCTBO, PHKOBOACTBOTO CHIEBA 12 ChCTARS ¢buHaHECOB
OTYET 3a BCAKA (PHHAHCOBA I'OJMHA, KOMTO Ja /aBa BSPHA W TOYHA NPEICTAaBa 33 HETOBOTO
(UHAHCOBO CHLCTOSHME KbM Kpas Ha OTYETHHA NepHoJi, (DHHAHCOBOTO My NOpEACTaBSHE H
MapHIHATE MY TIOTOIH,

PBKOBOACTBOTO TOTBRpXM/ABA, 9Ye € WPWIArano IMOCTENOBATENHO aJcKBATHH
CUCTOBONHM IONWTHKH NPH CECTABAHETO HA TOJWIIEMA (MHAHCOB OT4eT 34 TOMMHATA
npuxmoiBama Ha 31.12.2016 rox. W e HampaBEIO PasyMHH M MpPENUA3JIHBH IIPELEHKH,
IPEATON0XEHAS W NPAOTH3UTENHH ONECHKH,

PBKOBOACTBOTO CBINO NOTBEPXKAABA, 4 Ce& € NPHILPXKATO KBM AeHCTBAIIHMTE
CUETOBOJHH CTAHAAPTH, KaTo (HHAHCOBHA OTHYET € CHCTABEH Ha NMPWHIIAIA HA AEHCTRAIIOTO
OpEpPHATHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a HpaBHIHOTO BOJEHE HA CUYETOBOIHMTE
PETHCTPH, 32 NENecEOOPasHOTO H3MON3BAHE HA AKTHBHTE M 33 NPESANPHEMAHETO Ha
HeoOXO/MMHTE MEPKA 3a H30ATBAHC W PA3KpUBAHE HA GBCHTYAIHH 3NMOYNMOTpebH H Jpyru
HEPEAHOCTH.

IX. Hadopmanms 3a BaskHATE CHOHTHS, HACTHIIMIHM cJel JATATA HA ChCTABAHE HA
rogemHAsg GPUHAHCOB O0TIET

Hama paxHE 3a JefiRocTTa HAa IPYXECTBOTO CHOMTHS, HACTBHIMNM cleX Kpai Ha
OTYETHHS NEPHOS.

rp. Codust
31.03.2017 r.




