JIPYKECTBEH JJOT OBOP
HA IPYXECTBO C OTPAHUYEHA
OTT'OBOPHOCT
»CH Em Copeucuz” O0/1, EUK 204763251

Huec,13.12.2017r. nonynoanwcanure:

1. ®unun Omennu (Philipp Omenitsch),
rpaxaanvH Ha PermyOmuka ABcTpus, poaeH Ha
17.05.1991 r., npurexasamg nacrnopt tum P, Ne
U0566737,

2, Kesun Benxengopd (Kevin
Benckendorf), rpaxmamma wa ®caepanna
PenyOnuka ['epmanus, poxen na 21.12.1991 r,
npurtexasam nacnopt somep C25HHICFG,

3. Anexcanasp Bacunes Iumurpos, ETH
9506127147, n.x. Ne 644786575,

4. Bacun Xpucros Hdumurpos, EI'H
6712086645, n.x. Ne 640611475,

5. ®uaun Bacunes Jdumurpos, EIH
9202097167, n.x. Ne 640825512,

HApHUHYaHU 110-1071y Chapy KNI,

Ha ocHOBaHHE un. 64, an. 1, T. 3 ot Teprosekus
3aKOH BBB Bpb3ka ¢ wI. 113 ot Twprosckus
3aKOH,

Ilpuemar wHacrosmmus  [pyxkectsen
moroeop Ha ,,Cm Em Copeucuz®, EUK
204763251:

I'JIABA L.
OBIIH PASITIOPEJABA

Yn. 1/1/ C nHacrosumust Apy»KECTBCH
10roeop ChAPY>KHHUIMTE YIPEIIBAT APYKECTBO
C OrpaHHYCHA OTFOBOPHOCT C HAMMCHOBAHHUC
“Cu Em Copeucuz” OO/, xoeTo Ha aHrHiCKH
e3mk me c¢e umsmmcea CM  Services Ltd.,
HapHUYaHO Hagoy B TeKkcTa JpykecTBoTO.

ARTICLES OF ASSOCIATION
OF LIMITED LIABILITY
COMPANY
CM Services Ltd., identification
number 204763251

On
undersigned:
1. Philipp Omenitsch, citizen of
Austria, born on 17.05.1991, holder of
passport type P, Ne U0566737,

this 13122017,  the

2. Kevin Benckendorf, citizen of
Gemmany, bomon 21.12.1991, holder
of passport Ne C25HHICFG,

3. Alexander Vassilev Dimitrov,
Personal Ne 9506127147, Identity
document Ne 644786575,

4. Vasil Hristov Dimitrov, Personal
Ne 6712086645, Identity document Ne
640611475,

5. Philip Vasilev Dimitrov, Personal
Ne 9202097167, Identity document Ne
640825512,

hereinafter referred to as  the
Shareholders,

pursuant to Art. 64, para 1, Item 3 of the
Commercial Act in connection to Art.113

of the Commercial Act,
Adopt the present Articles of

association of CM Services Ltd,
identification number 204763251:

CHAPTER 1.
GENERAL PROVISIONS

Att. 1./1/ With the present Articles

of association, the  Sharecholders
incorporatea  limited liability company
with  name CM  Services Ltd.,

hereinafter referred to as the Company. |




/2/. ipyxectBoTo ce cunta 3a BB3HmKiano op  CCUsidered incorporated  as  of the
MOMEHTa Ha BNUCBAHETO My B Twpronc.iyg 'Moment of its  enrollment in  the
perueTp. - Commercial register.
Art. 2. The Seat and headquarters
Y. 2. Cepamnmero w agpecr a0 the Company is: Sofia 1408 Dr.
ynpaBlienne Ha IpykecTBoTo e: rp. Codiia, - Slelan Sarafov Str. 15, 1. 3, ap. 1.
1408, yn. , . JA-p Credan Capados®™ No 5 o,

3, ar. . | Art. 3. The Company shall not be

Hn. 3. Jipyskectsoro He ce orpanmiana fimited in time or any other termination
CbC  CPOK  MIIH  JIPYro  MPeKpaTHTeiig | provision,
ycrosue. ' Art. 4. The scope of activities of

Un. 4. Tlpeamerst ma meiinocr g | ° company is: consulting,
APYKECTBOTO e: [IpENOCTaBsIHE wa | "-1*>f‘\-'veting, a@vertisement, intermediary
KOHCYNTaHTCKH  yenyru,  mapketunrona, | CUViLY, import and export,
peKnamHa, mocpemHnuecka AeiHocT, muoc y o Acduisition of goods for resale, and
M3HOC, MOKYMKA HA CTOKM C Hel mpenpoasna Y other activity not
W BCsAKa Jpyra jeitHocT mesaGpamcva .o prehibited by law
3aKOH..

T'JIABA 1II. CHAPTER I1.
KATIMTAJ HA IPY KECTBOTO 1t CAPITAL OF THE COMPANY AND
JAS1IJIOBE SHARES

Y. 3. . i Art. 5. The capital of the
JPYXKECTBOTO e B pasmep hg | Company shall amount to BGN 100
100 JeTo/ JeBa, cheTosu ce o | 0N hundred/, consisting of 5 /five/
5 /net/ nsina, BCEKH eMH i shares, with value of BGN 20 /twenty/
CTOHHOCT 20 /nsapecer/ newa. 1o ¢ Upountl the application  for
MCKAHETO 30 perucTpaLMsTA € R registration, the total capital amount has

e —— wen deposited.
Art. 6./1/ The share distribution
tamang the sharcholders in the following

Way:

Un. 6./1/  [snosoto yuactue va
ChAPYKHUIIUTE € CIENHOTO:
e  ®umun Omenunu (Philipp Omenitschy -
| Jenun/ nan ¢ HOMMHaHA CTOMHGET
o1 20 /nBanecer/ nepa;

= Philipp Omenitsch - 1 /one/
share with nominal value of
BGN 20 /twenty/;

o Kesun benkennopd (Kevin .
= Kevin Benckendorf - 1 /one/
Benckendorf) - I Jeaun/ nsn ¢ : : d(.n one’
G ' share with nominal value of
HOMMHAJIHA CTOHHOCT oT 20 /nrazec:
) BGN 20 /twenty/;
NeBa; . .
» Alexander Vassilev Dimitrov - |
o Ajekcangbp Bacunes Humutpor - |

/one/ share with nominal value of
BGN 20 /twenty/;

= Vasil Hristov Dimitrov - | /one/
share with nominal value of
BGN 20 /twenty/;

/eauu/ a851 ¢ HOMHHANIHA CTOHNOCT @
20 /nBanecet/ nesa;

e Bacun XpuctoB JuMuTpoB - | /e
IOSIT ¢ HOMHHAIHa CToWHocT o1 0
/nBajecet/ nesa;




¢ @unun Bacunes Jumutpos - | feqmi/
AsUl ¢ HOMHWHAJIHA CTOUHOCT OT ()
/nBanecet/ newa;

12/ IpyKeCTBEHUTE ISITOBE MOFaT 11 ¢
MPEXBBPISIT U HACJCAsBAT.
MOXeE a ce

[Tpexpnpisiiero

HOTapualiHa 3aBepka Ha [MOANHUCHTE, a 1)
TpeTH JIIIA - KaTO ce criamar |
M3MCKBAHUSATA HA 3aKOHA 3a MPUEMAHE Ha 0
ChAPYKHUK.

Hn. 7. Kamuranbt ma apywecinoro

MOXKe Jla ObJic yBenuuaBan upes:
|. yBenuuaBaHe Ha IsnoBeTE:
2. 3ariMcBane Ha HOBW JIATIORE:
3. npueMaHe Ha HOBU CHAPYMH I,
Un. 8./1/ Hamanapaneto Ha kaniT. ia
MOYKE 1a CE U3BBLPUIN UPes:

1. HamanssauHe CTOMHOCTTA 0
JISINIORETE;

2. HamansBaHe Ha  JAnoBeTE 1A
KanuTtana;

0CBOOOMKAABAHE OT 3AIBJIKEH E 32
BHACSHE Ha HEM3IUIATEHATA "acT OT
Jena.

Yn. 8./1/ 3a nokpusaHe Ha 3aryair i
MpH BPEMEHHA HEOOXOMMUMOCT OT [apiv i

(98]

cpencetBa OOWOTO cLOpaHHE MOKE [d rioNie
PCLICHHE 33 NOMBJIHHTCAHA NAPUUHA BHOCK
Hn. 9. HombnuuTenmHata  naputiia
BHOCKAa HE C€ OTpa3siBa Ha KaruTan 1
HpyxecTBOTO. O6uoto  ¢cnbOpaie
ornpeneis YCIIOBMATA 32 BPBLIAHETC i i
AbJDKUMAaTa JIMXBa (ake
TaKaRpa).
I'JIABA 111.
YIIPABJIEHUE HA
JAPYIKECTBOTO

Ui 10./1/ Oprasu Ha ApysKecTROTO ¢

1. O6uioTo cHOpaHHE;

M3BLPIIBA CBOOOIIG. ¢

i

| = Philip Vasilev Dimitrov - | /oneﬂ
share  with nominal value of
BGN 20 /twenty/;

/2/ The company shares may be
transferred and inherited. The transfer

hall be  done  frecly, with notary
tfication of the signatures, and to
third  parties  —  observing  the

requirements of the law for accepting a
ew partner.

Art. 7. The capital of the
€ ompany may be increased by means of:
I. increase of the shares;
enrollment of new shares;
accepting new partners.
Art. 8./1/ The capital of the
“‘ompany may be reduced by means of:
I reduction of the value of

B

(9%

<har <
2. reduction of the
‘.;3“,\1"_“_‘\':
3. absolvation of the
ohhigation of payment the outstanding
part of the share.

Art. 8./1/ For covering losses or

o case of temporary need of cash
fands. the  General Meeting  could
decide to make additional monetary
contribution.

Art. 9. The additional monetary
contribution cannot impact the capital of
Company. The General Meeting
mines the conditions for refund of

the
dote
the additional monetary contribution and
he mterest (if such has been agreed).

CHAPTER IIIL.
MANAGEMENT OF THE
COMPANY
Art. 10./1/ The bodies of
ompany shall be:
[. The General Meeting;

2. Manager/s, appointed by the
]

the




N 2. VYnpasuren(n), wHaznaven(n)
O6woTo chbpanne.
Yn. 11/1/ B xommerenTtHocTTA
OowoTo CLOpaHue ca ClleAHUTE NelCTRIS:
/a/ Usmens w nonsisa Yupe e«

aT

Ha

aKT;
/6/ Tpuema 1 n3KImouRa ChIpy K1
/B/ JlaBa cwrmacue 3a npexsnpriane 1.
APYKECTBEH [AT;

/v/ TIpuema roMI s oTdeT 1 Gasia
Ha [lpyxecTBoTO;

/n/ Pasnipenens nevan6ara Ha
JpyKecTBOTO 1 B3eMa petueHue 3a Heiirin
U3NJauiane;

fe/ Vi36upa Ynpasurens (yripanire i
1 10/ 0CBOGOXKIABA OT OTFOBOPHOCT;

/x/ Bsema pewene
OTKpHBaHe 3aKpHBAHE HA  KIOHOBC
Hpyxectsoto 1 3a yuacrnero My B apyriu
pyKecTBa;

n

/3/ Bsema pelienus 3a yBeditan e
W HamallsBaHe
HpyxectBoTo;
/n/ Bsema peurenus 3a npensirsnac

Ha Karrana va

Ha

MCKOBE oT HpyxecrBoTo cpeinny
yllp,‘:mzr.‘ Kol

(ynpasurenure)

" Ha3HA4aBa JNIPEJICTABHUTEN 38 Npolicc: Te

NPOTHB HEro;

/ii/ B3ema peLeHnst no BLOpocHte i
nasapHata INOJWTHKA M CTpaTerusTa  'ia
HpyxecrtBoTo.

/x/ B3ema pelieHus 3a npeodpaszyi.iic
Ha IPY3KECCTROTO.

/1/ B3ema perieHue 3a npuagotunarc u
OTUyKAaBaHE Ha HETIB IRV ]
MMOTH M BELLHM [PaBa BLPXY TAX.

/M/ PewaBa W mpyru mumpoci,
NPCABHACHH B HACTOALIMS  Yupenmreion
aKT WM TbProBCKHs 3aKOH.

/2/ Beuukn  penieHus nHa  Q@uwioro
chbpaHMe ce B3UMAT B OOMKHOBCHA THCM 1A
(opmMa.

YUn. 12./1/ OO6uoro cwbpare  ce
npoBexza U B3eMd  PCIICHUs 0T Crowra

Ceneral Meeting.
Art. T1./1/ The following is in the
competence of the General Meeting:
/al amend and supplement the
\riicles of association:
/b/ accept and dismiss partners;
/c/ gives consent for transfer of a
company share;
| /d/ accepts the financial statement
~and balance sheet of the Company:

/e/ allocates the profit of the
ompany and passes resolutions on its
ment;

/t/ appoints the Manager(s) and
him/them  from duty;
/g/ passes resolutions for opening
closing of subsidiaries of the
Company and for its participation in

/,

RS
Sed

hemieses
and

- other companies;
h/ passes resolutions for increase and

decrease of  the  capital  of  the
Campany;
/i/ passes  resolutions  for

submitting claims from  the Company
L against the Manager(s) and appoints a
representative for the litigations against

im ;hcm;

/j/ passes  resolutions on  the
questions of  the market  policy  and
strategy of the Company.

/k/ passes  resolutions  for

i transformation of the Company.
I/ passes resolutions for
acoymisition and alienation of properties
real rights on them.
/m/ passes resolutions for other
questions by the present
Avrticles of association and prescribed by

and

anticipated
- the Commercial Act.

72/ All resolutions of the General
Meeting shall be passed ina simple
written form.
Art.
be held and resolutions shall

12./1/ The General Meeting
be

T
St

taken ar least once annually.




[ omnerenThoct
FOJIMIITHO.

12/ Cvbpanue ce
11oM 3arybure
Kanurana,

MOHE BEJIHBK

CBHKBA

HaﬂXR'bp.ﬂHT CIHA YCTRLNT O
KaKTO W KOraTo
CTOWHOCT HA UMYILECTBOTO,  MPEICTARIIsn1 111
pasjukara MEKTY npasara M
3aBIDKCHAATA HA JIPYHECTROTO,
Oananca my, cnaaHe nona
BNUCAHMUA KAMUTAI.

T T

ChI'ltacio

pazmepa 1

Yn. 13./1/ Vnpasutenat cpuxpa O
CbOpaHue Ype3 NUCMEHa NMOKaHa, NONy e (1
BCekM OT ChbApyKHULNTE Hal-Manko 7
OpeiH  3aceaHMCTO,
MOCOUBA W THEBHHSIT PEJL.

T

KadTO B IOKarara cc

Ha

Un.14./1/ 3a
CbOpaHue ce BOJM NMPOTOKOMHA KHHTA.

pPCLUCHHATA

/2/ TIPOTOKOMHATA KHUIA CE CHXPATH 1)
OT YNPaBUTEIS.

Y. 15, Hpy:KecTBOTO €& PBLKOBOIT i
MpEACTaBIsABA OT CAUH WK
VYnpasurenu, Ha3HAUYCHH OT
chOpaHue.
BCEKM MOXKC Ja yIIpasiisiBa U
JApyKeCTBOTO CAMOCTOSATEINHO.

Qoinro
Ipu wsaxonko Ynpasireii
IPCHCTARIARA

Y.
npaBa M 3a0BIDKCHUST CHLOOPAZHO M3HCKRA 7 1)
Ha 34KOHA.

KoMIeTeHTHOCT Ha O01I0TO ChOpaHHC.

=

Ry

/3/ YnpaBuTensT ¢ ANbKEH Aa jiciict

12/ A meeting shall be convoked

Ciorthwith it the losses exceed one fourth
HEeRAGAR O

ol the capital | as well as when the net
valne ol the property, representing the
the rights  and
oblications of the Company. under its
halance sheet, drops under the amount of
the registered

i erence between

capital.

Art. 13./1/ The Manager shall
convoke a General Meeting by sending to
Shareholder invitation
received at least 7 days before the
meeting, the mvitation shall also specify

a written

cach

i ihe agenda.

O o

TMORCIC |

L6./1/ Vrpaputenst wma noiran oo

Art. 14./1/ For the resolutions of
the General Meeting a Minutes Book
shaoll he kept.

12/ The Minutes Book shall be
Lopt by the Manager.

15.
and

Art. The Company s
managed represented by the
Mianager/s, appointed by the General
[t there is more than
Manager, each of the

Meeting.
(455 15
Managers could manage and represent
the Company on their own.

Art. 161/ The manager shall
wve all rights and obligations under the
qurements of the law.,

/2/ shall

The Manager

pevcente the resolutions of the General

12/ Ynparurenst HU3TBLITH 9 3a
pelueHu1sTa Ha Obutoto CHOpArTIE,
VnpaBuTenar — opraHmszupa M PLKORC T
LsJIOCTHATA CTOMNAHCKA nerHocT 0
Ipy)kecTBOTO. To¥ pellaBa BCHUKM BTirpoch
CBBP3aHW C npeaMera  Ha - gednoct o
JPY/KECTBOTO € M3KJIOUCHUE Ha BLIIPOCH C.
KOUTO [0 3aKOH WJIM CbIJIACHO HAaCTO#Ig
JIOTOBOP ca oT MBKITIOUHTCIIHA T4

Meeting. The Manager shall
nrennize and manage the overall business
activity of the Company. He/she
decide on all questions related to

s B
shatt

the seope of the activities of the
Company, cxcluding the ones,
which under the law or the present
Contract are of  the  exclusive

competence of the General Meeting.

/3/ The manager shall act with the
bona fide owner and
the Commercial Act,

care of a

ergence of

ihe present Contract ol Incorporation and




¢ rpwxkara  Ha  g00bp  cronammn v g
CHOTBETCTBME C pasnopeadure Ha Thprore: iy
3aKOH, HacTosiuMaT JlpykectseH aorornp
pewennsita Ha O610TO chbpaHie.

/4/ Ornowenmsita Mexay Ympaguren
n JpyXKecTBOTO ce Ompesensit ¢ a0ropop
Bh3jarame

Ha  YyNPABNEHWETO, CKITIOUCH 1
nucMmeHa QGopma.

/5/ O6110TO Chbpanie MoKe 10 OTTer 1
OBJIACTABAHETO HA

BpeMeE,

YHPABUTES  [10 RCYIKQ

Un. 17./1/ C ornen
APYKECTBOTO, MO
YOpaBHTENS,
B CMCTKHMTE  Ha APYIKECTBOTO MOTa™ /4 11141
H  KACUEPBT M  CUCTOBOIUTEINST Ha

Hy}l{f”! re wHa

APYIKECTBOTO, IO CHNaTta Ha u3pHo
MLJIHOMOLLIHO
W [peactaBcH criecumey  p
OaHkaTa.

. 18./1/ Ynpasutenst orron, v
HMYIICCTBEHO 32  NPHUMHCHUTE  BPCI i
HpyxecrsoTo.

. 19./1/ Ynpasurenat uama npanoe

0e3 mpemBapuTeNHO peleHue or  OGioaTe
chOpanue:

. o1 cBoC uau wykno e 1
H3BBbPUIBA  TBPLOBCKH — CHEIKH, CXOIIT ¢

npeaMmeTa Ha feHHocT Ha HpykecTBoTo:
2. na ywactBa B chOHpaTemi i
KOMaHIMTHU HAPY)KECTBA M B APYKCCTRA  ©

OrpaHHYCHA OTrOBOPHOCT, OCBLUICCTRAR I
HEHHOCT, CXOzHa C  JAcHHOCTTA "o
HpyixecTBoTo.
'JIABA 1V,
IMPEKPATSIBAHE U
JUKBUJIALLMS

Yn. 29. lpexpatsiBaHe W JHKRI 09
Ha JpPYXKECTBOTO CE H3BBPLIBAT ChIUHIC 10

HU3HUCKBAaHUATA HA 3aKOHAa.

pasnopexjiane Ha |
IOpaBo Ja TCTrAAT M BHACHT oyym |

rewnlntions of the General Meeting.

4/ Relations between
Fhe Manager and the Company shall be
fixved with a written
assionment agreement.

/5/" The General Meeting may
vithdraw the powers of the Manager at

fme.
Art. 17./1/ Considering the needs
Company. under order of the
the  trecasurer and  the
conntant of the Company may also be

avthorized to draw or deposit funds in the
acconnts of the Company, by virtue of a
fic power  of attorney
submitted  to bank

{ B,
ol the

Manacer
nager,

and a
the signature
Shecimen.

Art. 18./1/ The Manager shall be
tmancially liable for inflicted damages of
the Company.

Art. 19./1/ Without the consent of
the General Mecting, The Manager is

probihited to:

. make commercial iransactions
iilar o the operations of the Company

- on e behalf or behalf of the Company;

2. participate in unlimited
partaerships and commendams, also in

limated liability companies with similar

winvity as the Company s activity.

CHAPTER V.
TERMINATION AND
LIQUIDATION
Art. 29, Termination  and
neidation of the Company shall be done

neder the requirements of the law.




TRANSITIONAL AND FINAL

MPEXOTHHA W 3AKJIFOYUTE K - P}?OVISIQNS _—
PASHOPEABH Y 1. For any 1ssues not settled
= Chevein, the laws of the Republic of

| Pulgaria s plied.
§ 1. 3a meypememure B macrosmys | &1 shall be applied

IPYKECTBEH JIOTOBOD BBOPOCH, CE€ LIPMIAI AL
3aKoHuTe Ha Perrybmuxa bearapust. !

Crnapy»crur/Sharcholders:

-

y %7

A 7
@unun Omenny /Philipp Omenitsch/

sk
"

2. M ,géno Kendlor

Kennn benxengopd /Kevin Bevckendort/

3. 74 D‘x‘/"l 1'@1/(\}1/

Agexcannsp JuMuTpoB /Alexan-der Dimitrov/

4. //Z/n’—’ g —
s,

®unun Juvutpos /Philip Dimitros




