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Muenne

Hiie ussbpuinxme oanT Ha (uHancosus otuet Ha ,,PAJIHO BECEJIMHA® EAJL (, ApyxectBOTO"),
CHABPKALL OTUYCTA 38 (PHHAHCOBOTO CLCTOAHHE KbM 31 nexemspi 2019 r. n oTuera 3a BceoOXBaTHIA HOXO/;
OTHETA 33 MPOMEHATE B CODCTREHNS KATMBTAN H OTYETA 32 NAPHYHNITE NOTOLH 3a FOAHNATA, 3aBLPINRAING Ha
Ta3H JaTa, KAKTO H NOACHHTERHHTE MPHAMKEHHS KbM (HHAHCOBHS OTHET, ChABPXANW H o6obueHo
ONOBECTABAHE HA CHILECTBEHHTE CUETOBOAHH IHOJHTHKH.

Tlo Hawe MHeHHE, NPHAMKEHUAT HHANBHAYAJCH (PHHAHCOR OTUET NPEACTaBs AOCTOBEPHO, BbB BCHYKH
ChIUECTBEHN ACMEKTH (PIHHAHCOBOTO CheTosiHHE Ha JlpyxecTBoTo KbM 31 mexemspn 2019 r. n Herosute
dhuHAHCOBYH PE3yNTATH OT AHHOCTTAa H MAPHYHHTE MY NOTOLM 3@ rojIMHaTa, 3aBbpIIBailia Ha Ta3H Aarta, B
CHOTBETCTBHE ¢ MEXJIyHapojHHTe cTaHapTH 3a (iuHancoBo otuhtaHe (MC®O), npuertn or Espornefickns

¢bio3 (EC).

Basa 33 H3padsaBaKe HA MHEHHE

Hue uaBbpunixMe HAMMA OJRT B CHOTBETCTBHE ¢ MexayHapoHiTe ofuTopekt craggapti (MOC).
Hawnte oTroBopHOCTH CLIACHO TE3H CTAHAAPTH €A ONHCAHH JIONBIHATENHO B pasiesia 0T HallHI AOKIan
,»OTrOBOPHOCTH HA OJHMTOPA 32 ofiHTa HA QuHaHcoBus order”. Hiue cMe HesaBHCHMM OT JIpY:XecTBOTO B
CHOTBETCTBHE C ,,MexayHAPOAHHA CTHUYCH KOJICKC HA MpodeCHOHANHUTE CHETOBOAMTENN (BIJIIOUHTEIHO
MexayHapoJHl CTaHapTH 3a He3aBucHMOCT) Ha ChBeTa 33 MEXAYHAPOIHH CTAHAAPTH 10 €THKa 3a
cueropoaureny (Kogexca na CMCEC)”, sacnio ¢ eTHUYHHTE H3MCKBaHHA Ha 3axkoHa 3a HE3aBHCHMHA
¢unancos oxut (3HDO), NprACKITME 110 OTHOHICHHE Ha HALLMA OAHT HA (HHAHCOBHA oT4eT B Bharapus,
KATO HHE W3MTBJIHHXME H HALIHTE APYrH €THUHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ H3HckBaHHSTa HA 3HDO 1
Konexca na CMCEC. Hue cuntaMe, 4e OAHTOPCKHTE AOKA3ATEICTBA, NOAYUEHH OT HAC, €A AOCTATHYHH H

YMECTHH, 38 /1a OCHTYPAT 6aza 3a HAHIETO MHEHHE.
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Jloxnad na nesaguciain 00umop (npodvaiicerue)

Jlpyra sudopManns, pazamana o7 GHAAHCOBHS OTUET U OAHTOPCKIS IOKIAN BLPXY HETO

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a jApyrata uidopmamus. Jpyrata nHopMalus ce ChCTOH OT
WHAHBHAYANEH A0KIaA 38 AefiHOCTTA, R3TOTBEHH OT PHKOBOACTBOTO CHIIACKO INaBa CEAMa OT 3akona 3a
CYETOBOACTBOTO, HO HE BKNEOUBA (PHHAHCOBILA OTHET H HALLIA ORHTOPCKH JIOKFAA BbPXY HETO.

Hauwero MHeHHe OTHOCHO (PHHATCOBHA OTHET He 06XBalla ApyraTa HHQOPMATIHA H HIC HE H3PA3ABAME
KaKBaTo H /i € (JOpMa Ha 3aKNOUEHHE 33 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PHHHO MOCOUCHO B
JIOKI3Aa HY H [0 CTENEHTa, 0 KOATO € MOCOYEHO.

BbB Bpb3Ka ¢ HAIINA OJIHT Ha (PHHAHCOBHS OTHET, HAWATA OTTOBOPHOCT €& CHLCTOH B TOBA 1A MIPOUETCM
Apyrata HERGOPMALHS H 10 TO3M HAYHH ;A NPCUSHHM Aami Tasw Apyra WHGOPMALHS € B ChLIECTBEHO
HECHOTBETCTBHE ¢ (DHHAHCOBHA OTHUET WiH ¢ HAUIKTE TO3HAHMS, NPHAOGHTH MO BPEME HA ONHTA, HAM 1O
APYr HAaulH H3CIEXKAZ A ChIbPXKA ChLIECTBEHO HCENPABHIHO NOKNAMBAHE. B cayuail u¢ Ha Dasara Ha
paboTaTa, KOSTO CMe H3BLPUINIH, HHE AOCTHTHEM /0 3AKIIOYEHIC, HE ¢ HAMIC CHILECTBCHO HEMNpPaBHITHO
JIOKAA/IRAHE B TasH Apyra HHGOpPManHs, OT HAC CC H3HCKBA Jia NOKIAABAME TO3H thaxr.

Haxane kaxeo Od 0oOKRa0s8aMe 8 mosd OMHolierne.

Jonvanumenny 6bRpoct, KOHHIO ROCIAGA 34 dornadsarie JaKOHBIN 30 CHEMOGOICHIBORID

B AOTBIHEHHE HA HAUINTE OTTOBOPHOCT! H AOKNAABANE CLITIACHO MOC, no oTHOIWEHHE HA JOKITA/a 32
ACHHOCTTa, HHE H3MBLITHHXME H npOlleAypuTe, A00ABEHH KbM H3HCKBAHHUTE 110 MOC, csranacHo ,,YKa3aHu#
OTHOCHO HOBH H pasiHpCHH OAHTOPCKH JIOKNAAH 1 KOMYHHKAlMS OT CIpana Ha omiTopa" Ha
npod)eCHOHANHATA OPraHH3alHA Ha PETHCTPHPAHHTE OJIHTOPH B Brarapus, HHCTHTYTA Ha AHIUIOMHPAHATE
excnept-cuetooutenn (MAEC). Te3n npoucaypH KacasT NPOBEPKH 3a HAMUUHCTO, KAkTO H NPOBEPKH HA
opMaTa n CHAbPKAHHETO HA Ta3H Apyra uH(opMaLHsi ¢ UeJ Aa HY NOANOMOTHAT BHB (popmipane Ha
CTAHOBHINEG OTHOCHO TOBA AAMM Apyrata HHGOPMAlliA BKNOYBA OMOBECTABAHMATA 1 AOKIAJIBAHHATA,

NpeABHACHH B T'napa cegMa OT 3aK0OHA 33 CUETOBOACTROTO, NPHIIOMKHM B B’I:Jll"apliﬁ.

Cmanosutye 6ve 8pvska ¢ 4n. 37, an. 6 om 3axona 3a cuemoBoOCHBoNo

Ha 6a3aTta Ha H3BLPIIEHHTE MPOHESLYPH, HAWICTO CTAHOBHLIE €, Me:

a) MudopMalara, BKmodeHa B J0KNaaa 3a AeiiHocTTa 3a (PHHAHCORATA FOAHHA, 38 KOSTO € W3TOTBEH
()UHAHCOBUAT OTUET, CHOTBETCTBA Ha (PHHAHCOBHS OTUET.

6) JloxnapsT 33 JIGHiHOCTTa € H3FOTBEH B CHOTBETCTRHE C HINCKBAHIATA HA Inapa ceama oT 3aKoHa 34

CUCTOBOACTBOTO.

OTrosOPHOCTH HA PHLKOBOACTBOTO 32 (PHHAHCOBHA OTUET
PBKOBOJACTBOTO HOCH OTFOBOPHOCT 3@ N3TOTBAHETO H JIOCTOBEPHOTO MPEACTABAHE HA TO3H (HHAHCOR

oTuer B chorBereTBHEe ¢ MC®O, mpreru or EC o 3a takapa CHCTCMa 3a BLTPCUICH KOHTPOA, KaKBaTo
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Joxnad na nesagucuaun odumop (npodvinicen He)

PBHKORO/ICTEOTO ONPEIENA KATO HEOOXOMA 32 OCHIYPABAHE HITOTBARETO Ha dHHAHCOBI OTHETH, KOHTO HE
CH/IBPKAT CHICCTBEHH HENPABIIHE OTUHTARNS, HC3ABICHMO JIJTH ABIKALILH CE HA H3MaMa HIIH rpeliKa.

[1pH U3rOTBAHC HA (PHHAHCOBHA OTHET PLKOBOJCTBOTO HOCH OTrOBOPHOCT 34 OUCHABAHS crnocobHOCTTA
Ha JIpyXKecTBOTO Jia MPOABIDKY Aa (YHKIHOHHPA KaTO ASHCTBAINO MPEANpHATHE, ornosectABaiky, KOraTo
TOBA € NPAJIOKIMO, BLNPOCH, CBbP3AHH ¢ MPEANOIOKEHICTO 32 ASHCTBA0 NPEATPHATHE H H3non3Balixy
CcueTOROJiHATA 6a3a Ha OCHOBATA HA TIPCAMONOKEHHETO 3a JCHCTBAIO MPEANPHATHE, OCBCH aKO
PBHKOBOJICTROTO HE BB3HAMEPABA /18 JIHKBHANPA JIpyaECTBOTO HIH Aa TIPEYCTAHOBH JefiHOCTTa My, HITH aKO
pHKOBOJCTBOTO Ha NPAKTiKa HAMA APYra anTepHaTisa, OCBEH Ja MOCTBIH N0 TO3M HAiH.

Jlunara, HATORApEHil ¢ OBILO YHpaBIeHHe, HOCAT OTFOBOPHOCT 33 OCBINECTBABAHETO Ha HAL30p Hal

nporieca no GpHHAHCOBO OTHHTAHE HA JPYIKECTBOTO.

OTroBopHOCTH HA OJHTOPA 33 OXMTA HA (PHHAHCOBHH OTHET

Hammite menu ca a MONYYHM pasyMHa CTENel Ha CHIYPHOCT OTHOCHO TOBA A HHIAHBHLYATHHA
(DMHAHCOB OTUET KATO LANO HE ChABKA CHIECTBEHH HEIPABIIIHN OTIHTAHNA, HE3ABHCHMO JaiH ABTKATH
Ce Ha M3MaMa MIH TPEITka, W Ja HITANEM ONHTOPCKH AOKAAAL, KOHTO Jia BKMOYSA HALIETO O\HTOPCKO
MHense. PasyMHaTa CTemeH Ha CHryPHOCT € BHCOKA CTCNCH HA CHIYPHOCT, HO HC € rapaulis, ue OJIUT,
n3Bbpmen B chotseTcTBHe ¢ MOC, BuHary me paskpliBa CHUIECTECHO HENPABHIHO OTIHTAHC, KOTATO
TaKOBA CHIECTRYBA. HENMPaBiIHI OTUHTAHNS MOraT Aa BH3HUKHAT B PE3yNTar HA n3MaMa W rpeurka i ce
CUNTAT 32 CHLIIECTBEHH, aKO Ol MOTJIO Pa3yMHO Jla ¢ OUAKBa, HE T€, CAMOCTOATENHO Wil KATO ChBKYNHOCT,
61xa MOITH 1a OKKAT BIHSHHE BHPXY HKOHOMHYCCKITE PELieHHs Ha IOTPEOHTENHTE, B3EMaHii Bb3 OCHOBA
HA TO3H HHHAHCOR OTUET.

KaTo HacT OT ofnTa B chotsercreie ¢ MOC, uie n3non3same ApoQeciionata NPSIeHKa i 3amassaMe

npoecHonaneH CKENTULH3IHM N0 BPEME Ha nesits oiT. Hite Chillo Taka:

—  WieHTHHUNPAME | OLCHABAME PHCKOBETE OT CBLICCTBEHH HENPABHNHN - OTHHTAHMA B
HHANBUAYANHHS (DUHAHCOB OTHET, HE3aBHCHMO JIAMK AbLJDKAIM Ce Ha H3MaMma Wi IPEINKa,
paspaGoTBaMe B H3MBIHABAME OANTOPCKN MPOLEAYPH B OTIOBOP HA TE3H PHCKOBE H ronyvasamMe
OAMTOPCKY JIOKA3ATENCTRA, KONTO Ja Ca AOCTATBUNH H YMECTHIL, 33 Ja OCHTYPAT fasa 3a HAIMETO
MHeHHe. PHCKBT Aa He Objle pasKpHTO CHIIECTBEHO HENPAaBIIHO OTHHTAHE, KOCTO € pesyfrar oT
HAMAMA, € [0-BHCOK, OTKOJIKOTO PHCKA OT CBLUIECTBEHO HEMPABHIIHO OTHHTAHE, KOSTO € pe3ylTaT Ot
rpeiika, Thi KAaTO H3MAMATa MOXE 1A BKIIOUBA TAiiHO CNOpasyMiBaHe, (amunduuEpane,
NpefHAMEPEHH NPONYCKH, H3ABJCHHA 32 BbLBCHJIAHE HA OANTOpA B 3abnyxACHHE, KAKTO H
npenebpersane Wil 3a001KaANE HA BbTPSIIHHS KOHTPOI,

~  nonydaBaMme pa3bHpaHe 38 BHTPSIIHHS KOHTPOJ, HMAIL OTHOUICHHE KbM OJIATa, 33 A3 pa3paboTHM
OJUTOPCKH NMPOUEAYPH, KOWTO 3 & TOAXOAMMIH APU KOHKPETHHTC OOCTOATENCTRA, HO HE C© Hell

H3pa3sBaHe Ha MHCHHS OTHOCHO G(IJEKTHBHOCTTEI Ha BLTPEIIHHA KOHTPOR Ha ﬂpy}KCCTBOTO.
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Hornad na nesqasucumus ooumop (npooviiceniie)

OliCHABAME YMECTHOCTTA HA H3MOM3BAHITE CUCTOBO/HM NOJITHKE I PASYMHOCTTA Ha CHETOBORHHTE
NPHGIN3HTENHH OLEHKH H CRBP3AHNTE C TAX OTOBCCTABAHIS, HANTPABEKH OT PhKOBOACTBOTO.
AOCTHFAME /IO 3aKNIOYEHHE OTHOCHO YMECTHOCTTA Ha H3I0NI3BaHE OT CTPaHa Ha PHKOBOACTBOTO HA
cueTOBOANATA 0832 HAa OCHOBATA Ha MPEANOIOKEHHETO 33 JIeHCTBAL0 NPEANPHATHE i, Ha Gazata Ha
NOYYEHITE OAMTOPCKH JOKA3ATENCTBA, OTHOCHO TOBA JAIM ¢ HATHLE CHIICCTBEHA HCCHIYPHOCT,
OTHACAIIA ce A0 CLOWTHA HAM YC10BHA, KOHTO OHXa MOryH A3 MOPOAAT SHAUATC/IHN ChMHCHHA
OTHOCHO ©IOCOGHOCTTA Ha JIpYXeCTBOTO Jia NpPOALIKH Aa (yHKIHOHHPA KATo ASHCTRALUO
npeAnpusTHE, AKO HHE JOCTHTHEM /10 33KJIOMEHHE, 4¢ ¢ HaMUe CHIIECTBEHA HECHTYPHOCT, OT Hac
Ce H3KCKBA [1a IPHBICUEM BHAMAHHE B OANTOPCKHS CH AOKNAJL KbM CBBPIAHNTE C TA3i HECHTYPHOCT
OTIOBECTSABAHHSA BLB (MMHAHCOBHS OTYET WIH B CyHail u¢ T3l ONOBCCTABANHA €A HEAACKBATHH, A
mozuiinTpasie MECHHETO cil. HalTe 3aK1i04eHIs CE OCHOBABAT HA OAHTOPCKUTE NOKAIATENCTES,
MOAYUEHH [0 AATATA HA OGHTOPCKHS HH A0KRaA. Bbacutn chOHTHA 1H yeaoBis obaue mMorar Aa
craHaT npHunHa JIpYXKecTBOTO Jia NpEyCTaHOBH (YHKIHOHHPAHETO CH  Karo nelicTrailo
MpenpHATHE.

OLICHABAME LANOCTHOTO TIPEACTABAHE, CTPYKTYpA I CHABPIKAHHE HAa HHAMBHAYanHi: (pHHAHCOB
OTYET, BKIFOUHTENHO OMOBECTABAHKATA, 1 AaAH GHHAHCOBIAT OTUET NPSACTABA OCHOBONONATAUATE

33 HEero CACHKH H CHLOHTHSA 10 HAYHIL, KOHTO OCTHIa AOCTOBEPHO NPEACTABAHE.

Hue KOMYHHKHPAME € PBKOBOLCTBOTO, Hapen ¢ oCTaHalHuTe BLAPOCH, nnanupannis obxBaT H BpeME Ha

H3MBAHEHHE Ha OAKTA H CbUISCTBEHHTE KOHCTATAUMH OT OJHTA, BIOIIQUHTENHO CBHIECTBEHH HEMOCTATBIH

BLB BLTPCUHIHHA KORTPOJ, KOHUTO HI[GHTH(l)H]_[l-l;)aMe 110 BpeMe Ha H3BBpLIBaHUA OT HAC OJIHT.

Oantopeko apyxecteo “bOOK” OO / i
;
VnpaeuTen, OTTOBOPEH 32 AHTAKHMEHTa, PETHCTPHPAH OAHTOP, AeC! 3 H
i
f3os T{eTpOBa/

Hara: 01 onu 2020 T.
rp. Codug
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TOJAUIIEH JOKJIAJ 3A TEHHOCTTA
HA PAJINO BECEJIMHA EAJZY
3A TOJAHATA, IPUKJTIOYBAIIA HA 31 JEKEMBPH 2019 r.

Hacrosmust aoknan obxeawa aeknoctta Ha ,Papuo BecennHa® EAJML, rp. Cofus 3a roauHara,
npuioiroueama xeM 31 Jlekemppu 2019 roguna. o cwuiecTso TO MPEACTARIABA HKOHOMHYECKH AHAITH3 Ha
(pUHAHCOBOTO CHCTORHME KATO MPEROCTaBS H APYra CHUIECTBEHA HHGOPMALHS OTHOCHO PE3YATATHTE OT
AeitHocTTa Ha JIpysecTsoto. HacTOAIMUAT AOKIAA HMA CHABPKAHNETO, NPEIABHACHO B 1. 39 or 3axoHa 3a

cueToBOACTROTO ¥ Wi. 187 A 11 247 or Thprobekus 3aKoH.

1. Onucanne na geiiHOCTTA
“Papuo Becenuna” EAJL, rp. Codust e BnucaHo B THpropckHus peruersp mo db.a. Ne 4534/1997 r,,
tom 13, maptugen Ne 33, ctpanuua 66, ¢ EMK 115164960, JlpysxecToTo € CbC COMANMINE H aApec Ha
ynpagnenue rp. Codus, .k 1407, padion Jlosenen, yi. “CpebbpHa‘Ne 21, JlpyxecTROTO € C eAHOCTeNCHHA
CHCTEMA HA YIPABJEHHE COOCTBCHHK M CHBET HA AUPEKTOpH. CHBETHT HA AMPEKTOPHIC CC CHCTOH OT 3-ma
aymu: Teprana Creanosa Hanosa, Muna Topoposa Epruma, Jparonmup Paiikop BnajgoB M c¢

MpesIcTaBIIABA OT HambAHKTeHs AupexTop Feprana Credanosa Janosa,

1.1. Kannrax
JlpyxxecTBoTO € pernctpupano ¢ kamuran 2 062 712 /mBa MWIMOHA HIeCTAECET H ABE XWUJIAAU
CeIEMCTOTHH M jBaHajieceT sesa/, pasnpesene B 2062 712 /sa MUnHOHa WICCTAECET H ABC XWIALH
CeleMCTOTHH | JiBaHajieceT 6pos/ o0HKHOBEHHY, MOKMMEHHH AKIHH © NIPABO Ha rnac, ¢ HOMHHAIHA CTOHHOT

| (epuH) nes.

1.2, AKiHoHepHA CTPYKTYpA
Ennonuuen coberBennx Ha xanutana e bECT CBKCEC UHBECTMDBHT EOQOJI, EHK 203819996,

anpxasa; BBIATAPHIL

1.3, IIpenper Ha aefinocT
IMpenMeTHT Ha JEHHOCT HA JAPYKECTBOTO € Cb3JApaHe H  PaslpoCTpaHeHue Ha  pajno H
TesieBM3HOHHM LPOIPAMH, ay/HOBH3YAIHA TIPOAYKLMA, MEJIHAHH U MYNTHMEAHIHA TPOAYKTH, HPOYHBAHC,
OpraHMsupaHe, Ch3AaBaHe W pazpaboTBane Ha ayaMo, BHACO, MY3HKAIHH, HOAKIOPHH U JAPYTH NPOTPAMH,
CNEKTAKIH W THProBHs ¢ TAKHMBA NPOrpaMH, KOHLUEPTHA, TIPOAYUEHTCKA M H3JATENCKA JIEHHOCT,
opragMzupade Ha M3IOkOH, Oasapn, (lecTMBAIM, TPASHHIUM M APYrH nofoBHH  W3ABYM, 3aMuc M
PA3IPOCTPAHCHHE HA IPOM3BEJCHHS HA H3KYCTBOTO upe3 HH(OPMALMOHHK HOCUTEH, KAKTO H BCAKA JpyTa

netiHocT, Kosato He € 3adpaHeHa ¢be 3aKOH.



PAJTUO BECEJIMHA EAJ

2. Kparbk nperiies Ha CbCTONHMETO HA HA3APA

AHamn3 Ha KOHKypeHTHaTa cpeia Papuo Becenuna craptupa B rpajt [nosaus ipes 1992 roauua,
Meausata € eJHa OT MLPBUTE, KOWTO GenexaT HauaNoTo HA YacTHOTO PajgHOpasnpbCKBaHE B CTpaHATA. 3a
KPATKO BpeMe C€ NPEBPBINA B HALMOHAIHA BEPHra OT MCCTHH PAOCTAHIH, KOATO H3IBUBA B Codwua u
rojieMuTe rpajiose Ha IOxua Bearapus. B kpas na 2006 r. paqHOCTaHUHATA 3aM0UBA U3JIbYBAHE Ha CAMHHA
nporpanma or Codpus. OcHosHUTe KOHKYpenTH Ha Pazno Becenmna ca panuara BepoHuka Ha HAHHOHATHO
HHBO.

PerHcTpalMOHHH, TMLICH3HOHHM H PAspelluTeiH pexumid — Paano u TeieBM3HOHHATA JieliHoCT,
[OTEKH Ha aAMHHHCTPATHBHOMpaBHa peryianua. Enna OT OCHOBHWTE TIPHMMHM 33 Ta3H peryllauus €
OBCTOATENICTBOTO, Y€ UYECTOTHHAT CIEKThP, KOWTO M3NOJI3BAT PajMO- W TEIEBH3HOHHWTC ONEpaTopH, ©
o6IecTBeHo 6naro H MOpajii TOBA NpPaBHTENICTBOTO (MM HAKOH Opral OT HETOBO HME) pasfosara ¢
TMIPABOMOLLHETO JIa JTHMIEH3HMPA HINOJI3BAHETO MY 32 PAa3MpOCTPAHEHNE Ha uHGopMAaiK TPH YCIIOBHS, KOUTO
TO CMSATA 3a NMOAXOAAUIH. BTOPOTO OCHOBAHHE 32 CH3AABAHETO HA CrielualiHa HOpMATHBHA ypenba Ha aypuo-
¥ ay/[HOBH3YAJIHHTC YCIYTH € OFPaHM4CHHST XapaKTep Ha YECTOTHMS CIICKTBD. HepL3MOXKHO € BCCKH Jla
npuaoOHBa JIHUEH3 34 PA3POCTPAHEHHE WIK Jla HMa Npaso Ha JI0CTLN 10 edup ¥ Ja pasnpocTpaHsiBa

MHEHHETO CH 1O 06[LICCTBCHHTB HIAH ThPFORCKH paiHO- H TEASBH3HOHHH OPTraHH3ali .

I[q;pxcaBHa nonuTHKa — [lo oTHoleHue Ha paguo H TeJIeBH3IHOHHATA JAEHHOCT, AbpKaBata MOXKC Aa
H3HCKBA JIHUEHIHPAHES, KaTO PA3NPEAeIa NpapaTa H3MCHULY MHOXECTBO {IpaBHH C}’GGKTH, KaT0 I'M 3aABLJLUKH

Ja npeacraBar 6EIJ'IaHCI/1paHH nporpaMyu B HHTEPEC Ha TCXHHTE 3PHTC/IH B CRYLWATENH,

OCHOBHH KJIMEHTH, CKITIOUEHH KOTOBOPH - (OCHOBHATA TPYNa AUPEKTHH KITHEHTH ca GUPMH, KOUTO
TipeinaraT CTOKM W YOIyTH 3a WMpOKO notpebnesue — XPaHH, APEXM, HAIHTKH, meGenu, pasBIIEHCHHS,
GuroBH yonyrn W T.H. Bropata rpyna KNHEHTH €A PEKAAMHMIC ATeHIMH, KOHTO OBCIYHMBAT CPEHHTE U
ronemv (upmu. B rkoHOMMueckn csbp3anata rpyna Ha A.E.Bect Cokeec CupsucH3 Buarapus EOOJL
BCAKA PajHOCTAHIMA MPOJaBa PeKNaMHTO ci BpeMe Ha Pasmo Excnpec AJl, Koero HMa pons Ha nsales
house® w mponasa pewtama Ha kpaiinu wuentd. Knuenwtn na Pamuo Becennna EAJl ca u xabesnn

OMepaTopH BB BPB3Ka ¢ pasnpoctpaHcHueTo Ha Tenesnsus The Voice.

OCHOBHH AOCTABYMUM — PUPMH, NPHTEKATENH HA ABTOPCKH Mpara 3a pa3npoCTPaHEHHE Ha MECHW H

MY3HKa, (prMH NpeAoCTaBALH YCNYTH 1O pasfipocTpaHCHHC Ha paaHo W TENEBH3HOHCH CHFHAT ADYIH,
3. HPEJICTRBHHE Ha pPasBHTHETO HA nefHOCTTA npe3 OT4CTHHA HEPHOI H (l)lliiaHCOBO CBCTOIHHE

ua Jpy:xecrBoTo

(DHHAHCOROTO ¢heTOSHHE Ha “Panno Becenuna® EAJl e kaxkTo cnensa;

Toouen doxaad s3a delimocmma 3a 2019 a. Cmp. 20m 15



PAJIMO BECEJIMHA EAJL

OTHOCHTEITHO
AdcomoTHO H3IMEHEHHE HA
Ne 2019 2018 HIMEHEHNes 2019r.B
XHJL, JIEBA cpaBHeHHE C
2018 r.B %
1 | CobereeH KanHTast 2 509 1599 910 56.91%
2 | INacusu (IIpHBiIcYCHH CpeACTBaA) 723 1194 (471) -39.45%
3 | HerexyluH akTHEH 456 393 63 16.03%
4 | Texymu aKTHBH 2776 2 400 376 15.67%
5 | Texymu nacHBH 596 1142 (546) -47.81%
6 | THProBekH 3aXbIDKCHHA 17 135 (18) -13.33%
7 3aibIKEHKA KbM CBbP3aHH 123 863 (540) 62.57%
e PHATHS

8 | TuproBeky BIeMaHHA 6 6 - 0.00%
9 | Bsearanug OT CBLP3AHH NPEANPHATHS 2755 2334 421 18.04%
10 | Herexyuu riacusmu 127 52 75 144.23%
11 | Ttapuunu cpejicTBa 2 2 - 0.00%

# 31 fexevepr 2019 31 Oexevepn 2018

Mapitei cpeacTea %
Beevaria or ceypsar NPpSaNpUATHA |2

Teproeck ssavaHA

3O/ THEHVA KbV CBHBaHA NPEIVITIAN . ¢ :
ToproscK 3a0p/THEHAR |

Teyriy nackBn .

Teryuy axnen

HereryiLys axkmvisn |

Macveu (MpveneqeH CpencTea)
CoboreeH KarmTast

CoBeTRennaT Kanutan Ha “Paauo Becennna” EAJL xsm 31 Hexenmspu 2019 r. e HapacHan ¢ 910
XxWwiaB. cnpamo Tosd KeM 31 Jlexemspu 2018 r, koero mpeAcTaBisRa (opmupanata meqanba B
Jlpy»#ecTBOTO 3a TeKyIHs oTueTeH nepHoi. llpuBacueHHTe CPe/ICTBA KbM 31 Jlekemspu 2019 r. ca
namanens ¢ 39,45% B cparnenne ¢ Tesu kbM 31 Jexenmppu 2018 r. TexylnTe aKTHBH ¢a HapacHalU ¢ 376
XW/LJIB. COPAMO MPEIXO/HKA OTUETEH MEPHOL, 33 PAa3fMKa OT TEKYHIUTC MACHBH, KOHTO HAMAJIABAT C 546

XWLJIB. TBbPropcKuTe 3aB/DKCHHS €A HaMaleld C 13,33%, xaxkTe M 3aBDKEHHATA OT CBbP3aHH
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NPEATIPHATHS ¢a Hamanen: ¢ 62,57%. Ysennuenne GelesKkaT BIeMaUHATa OT CBbLp3aHu NpeanpHaTHa ¢ 421
xumns. Hamaunure napuans cpepcrea kbM 31 Jekemepu 2019 r. He ca rpOMEHEHH CMPAMO TE3H KbM 31
Jlexkemepu 2018 1. Herexywmnre nacusn xem 31 Hexempph 2019 r. ca mapacHany ¢ 75 Xi1JIB B CPABHCHHE C

te3u kbM 31 Jlexemspn 2018 r.

4, Pegynrary or AeliHOCTTA H PUHAHCOBO CHLCTOSIHHE HA JpyxecTBOTO
a, Hpuxoan
PeanusupanuTe IpUXOAH OT npopaxOu Ha HpyxecTsoTo 34 2019 r. ca no MOBOA HA NPEAOCTABCHH
PEKNAMHHE YCNyrd, aBTopckd npapa, SMS u MMS, MeauiiHY MapTHbopeTRa u cnoncopetro, Ilpes 2019 .
npuxouTe oT npopwkGy Ha Jipyxectsoto Oenexar puer © 1,71% B cpaBHeH¥ie C TE3H 33 MPESAXOAHATA

OT49eTHA rouHa. AGCONIOTHOTO H3MEHeHHe e B pasmMep Ha 40 xwiJB,

OTHoCHTEIHO

ADCOJTHO H3MEHEHHNE

2019 2018 H3MeHeHue B Ha2019r. B

XHILJB, CpaBHEHHE ¢

218 r. B %
PeksaaMHH YCnyry 2306 2 267 39 1,72%
SMS, MMS 13 20 -7 -35,00%
ABTOPCKY NpaBa 55 44 11 25,00%
Mejuiing NapTHEOPCTBA 8 11 -3 27,27%
O6mo: 2 382 2342 40 1,71%

o 11
MeauiHu napTHbLopCTBa g
44
A i
BTOPCKM PaBa ~ 55
- 20
5 S |
SM5, MM 13
2267

PernamHu ycnyru 2 306

- 500 1000 1500 2000 2 500

2018 3 2019
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3a 2019 r. ApyruTe MPUXOAM OT AcHHOCTTA ca Hamaneny ¢ 9,62% B CPABHCHWE ¢ TE3H 34 2018r. 1

NPE/ICTABNABAT!

OTHocHTEIHO

ADOCOI0THO H3MEHEHHe

2(H9 2018 H3MEHEHHE B ua 2019 r. 8

XWJLJIB. cpaBHEeHHE ¢

2018 r.B %
Haemu 28 28 - 0.00%
OTAUCcaHH 3a0BILKCHHSA 44 53 {9) -16.98%
TexHHUECKN YCIYIH 22 22 - 0.00%
[ponaxba Ha aKTHBH - i (1) -100.00%
Obuxo: 94 104 -10 -9.62%

6. Pasxogu 0T omepaTHBHATA JeiiHOCT

OTHOCHTEJIHO

AOCOJIIOTHO A3MeHCHHEe

2019 2018 H3IMEHEHHE B oa2019r. B

XHJLJIB. CpaBHEHHE C

2018 r.8 %
Pazxoau 3a MaTepHaiH 41 45 -4 -8.89%
Pa3xoJiH 38 BbHILHH YCIYTH 604 877 =273 -31.13%
Pazxoau 3a aMopTHzaLuy 128 94 34 36.17%
Pasxonu 3a nepconana 660 622 38 6.11%
Jlpyru pasxou oT AeiinocTTa 23 13 10 76.92%
Oburo: 1 456 1651 (195) 79.18%

3a 2019 1. pa3xomuTe OT ONEpPaTHBHATA ASHHOCT BENEHKAT CTIAjl B CPABHEHUE C TE3H 34 2018 r. xaro

aBCOMIOTHOTO H3MEHEHHE € B passep Ha 195 xul.nB,

3 [s;3 13

gy
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12018
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-
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OTHOCHTETHHAT Al HA BHAOBETE PAsXojd B PA3XOAMTE OF ONEPATHBHATA AEGHHOCT 32 2019 r. e

MoKa3aH B ¢lenpailaTa adarpama.;

Loyrnpasxom Pasxomyiza

Ot HANPABCHHS CTPYKTYPeH AaHAiN3 Ha PasxofTe OT OnepaThBHara achHOCT Ha “Paguo
Becemuna” EAJ] 3a 2019 r. ce Boxaa, 9e ¢ HAH-roIAM OTHOCHTEICH AAJT €A PA3XOMIMTE 32 LICPCOHANA, KOHTO
npegcrasissar 45% or oOmua pasMep Ha pasxoiuTe OT oneparHBHaTa ngeitnocr. Ha Bropo miacro ca
pasxonuTe 3a BbHIIHN YeayrH (41%), mociegBaHn OT pasXo/MTe 3a aMOPTH3AIMH (9%) u pasxomUTe 34
marepuanu (3%). Hpyrure pasxomu ot geitnoctra 3a 2019 r. UMaT HO3HAYMTENCH OTHOCHTENCH JIANl B abns

pasMep Ha pasxOoAHTe OT ornecparHeHarTa AeiiHocT.

B. Anajnn: #a ¢gunancosns pesyarar

OTHOCATEAHO
AbcomoTHO H3MeHeHHe
2019 2018 H3MEHEHHE B ua2019r. B
XHILJIB, cpaBHENHE C
2018r.8 %
IMeyanda 3a OTUSTHHSL IEPRO 910 713 197 27.63%

DuiHaHCOBRAT pesynTaT 3a 2019 1. e noNoKUTENHa BeJIMUHHA ¥ Bb3/Iu3a Ha 910 xuitjs. [Newanbara

3a 2019 1. ce e yBenuunaa cnpsamo Tasu 3a 2018 r. cue 27,63%.
5. ®uuaHCORA MORAIATEIH

C omie W3SCHABAHE HA TIOCTHTHAaTHTe (PUHAHCOBM pe3yiTaTH oT jefinocTra Ha “Pajwmo

Becenuna” EAJ 3a 0T4eTHATA FOAKWHA IPEICTABAME CHEAHHTE (YUHAHCOBH MOKA3aTeNH Ha JIpYKeCTBOTO!
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JIMKBHIHOCT

TokasaTeAuTe 3a JIMKBMAHOCT Xapakrepusupar cnocobHocTta ua dmupMara jga  H3miama
CROEBPEMEHHO, PETYJAPHO ¥ B HEOOXOJMMHTE Pa3MEpPH TEKYLIMTE CH 3aib/UKCHUA C HATKHHM TCKYIUH
akTHRH (0e3 TIpeaiuiatent pazxoan).

3a aukBUAHOCTTA HA I[py}l(eCTBOTO MOXE Jla C¢¢ npeucHd no CTOHHOCTHTE HA CIEHHTE

KOCHUIMEHTH:
HoxaszaTenn OnriMaIHo HHBO 2019 2018 HinmeHenne
OBia THKBHAHOCT 2.0-15 4.6359 2.0508 2.5851
Bep3a TuKBHAHOCT 10-0.5 4.6359 2.0508 2.5851
AfGcomorHa THKBHIHOCT 0.9-03 0.0034 0.0018 0.0016
5
4
3 _
2 - _
# 2019
= 2018
1
0 - s —
20-15 1.0-0.5 09-03
CATR EKBHIHOCT Bipea maaniEocT ADCROTI
JEEBWIHXT
2019 4.6359 4.6359 0.0034
- 2018 2.0508 220508 00018

Koeunuentst Ha ofla JHKBHAHOCT XapakTepusnpa CTCNCHTA HA HOKPHTHE HA TEKylUHTE
3a)BIDKEHNS ¢ HAMWYHE Tekyl akTusu (6e3 npeannateny pasxoan) u e 4,6359 3a 2019 r. npu 2.0508 3a
2018 r., xoeto € ¢ 2,585 nyHxra nopede. Tora 03HAUaBa, 4¢ CPEILY TEKYLUHTC 3a/(BIDKEHEA CTOST TIOBCHC
HaJIH4HH TEKYIH aKTHBH, KOUTO MM obe3neuasar.

KoedunuenTsT Ha Gbp3a THKBUAHOCT 3a TEKYITHS OTHETCH NEPHOJT € CHUIUAT KATO koeduueHTa Ha
obia aukeuanoct. TpenopruuTentata crofHOCT Ha TO3 1IOKA3ATE 34 JIMKBHUAHOCT € OKOA0 CIHHKLIA.

KoeduupenTbT Ha aGCOMOTHA JIMKBWAHOCT OTpassBa Croco0HOCTIA Ha MPEANIPHATHETO ¢
HANIMYHATE TIAPUIHMA CPEICTBA KBM JIAIEH MOMEHT Ja GbJIaT W3TiaTeHy He3abaBHO TeKYLIHTE 3aALIDKCHHA
Ha Jlpyxecrsoro. KoeduumenTst Ha abCcoOAIOTHA HKBHAHOCT Oenexu yBCIMUeHHe Tipe3 2019 r. cnpamo

2018,

OCHOBHHTE M3MON3BAHH K NOTEHUMaAHU  BHTPEHIHY  H3TOYHMIH  HA  JIHKBHAHOCT  Ha
,.Papuo Becenuna®“ EAJ] ca:
*  [Ipuxoaure ot HeUHAHCOBA NEHHOCT;

*  Peanusupanara neuandba Ha JlpyxecTBoTo;

Kato BbHBIIHH H3TOYHKITA MOraT Aa ObaaT NOCOMEHH:
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» VaejnnueHHe Ha KANKTANG;

= [TonsmaHe HA 3a€MH OT CBBP3aHH TIPEANPHATHA,

PenTaGuinoct, eheKTHBHOCT, GHHAHCOBA HE3ABHCHMOCT H 00PBLINAEMOCT HA B3EMAHNATA

Ne IMokazaTesnn 2019 2018 Yl;;eﬂuqemle/
aMaseHmne
2 3 4 (3-4)
I. | Moxasarenu 3a penraliyIHOCT
L KoeuuueT Ha  HETHAa  PEHTaGMIHOCT  HA 0.3820 0.3044 0.0776
NPHXQINTE OT NpoRaKoH
5 Koeduimenr Ha peHTaOunHocT Ha cobcrseHis 0.4430 0.5738 -0.1308
Kanuran

3. | KocguiuienT Ha pentabunHocT Ha MAacHBHTE 0.9494 0.5256 0.4238
4. | KoedniMeHT Ha KanHTaaAK3aLHg Ha aKTHBLTE 0.5654 0.5214 0.0440
5. | Ilpouenr ua Gpyruara neuanba/ 3aryba 42.8212 33.9453 8.8758
II. | [lokasarenn 3a epeKTHBHOCT

1. | Koedrunent Ha eieKTHBHOCT HA PA3XOAHTE 1.6913 1.4788 0.2124
2. | Koedmpehr Ha eeKTHBHOCT HA IPHXOANTE 0.5913 0.6762 -0.0849
I, | [Tokazarean 3a (hHHAHCOBA HEIABHCHMOCT

1. | KoeduupenT Ha pHAHCOBA HEIABHCHMOCT 3.4703 1.3392 2.1311
2. | Kochute HT Ha 3afuibKHAROCT 0.2882 0.7467 -0.4586
1V.  TTokaszaTenn 3a 06PBLIAEMOCT HA B3IEMAHHATA

i. [ OGpbiaeMoCT Ha B3eMaHuATa 0.9339 1.1216 -0.1877
2, ! BpemetpaeHe Ha B3CMaBHATA (B AHM) 391 325 66

PenTabIIHOCTTa € e/JHH OT HAH-BAXKHHTE TI0KA3ATENH 3a PHHAHCOBOTO CHCTORHHE Ha J{py:KeCcTBOTO.
Tsa orpasasa norenuuana (cmocofHocTra) My JAa  rehepupa neuanda OT BIOXKCHHTE PECYpPCH.
PeHTaGHIHOCTTA €€ H3YHCIABA 4pe3 CHCTEMAa OT (PHHAHCOBH NOKA3ATCHH, H3PasiBAM ONPEACICHH
CHLOTHOWEHUA MEX/TY TOCTHTHATHTC (HHAHCOBH PE3yNTaTH OT AeHHOCTTA (B HUCNIMTENA) U JAHHHTE 3a
BH3npanuTe 06eKTH (B 3HAMEHATENA).

Moxasatennre 3a PeHTAGMAHOCT €A KOMMYECTBCHH XapPaKTEPUCTHKH Ha e(eKTMBHOCTTZ Ha
MPHXOHTE OT NPOAAKEH, COBCTBCHNS KaMUTal, IACHBHTE 1 aKTHBHTE Ha JIpyiKecTBOTO. Te orpasspaT Kaksa
YACT OT (PHHAHCOBHSA PEIYNTAT CHOTBETCTBA HA H3NOI3BAHKTE OT HET'O AKTHBH WJIH HA HATHUHHUTE [IaCHBH,

KoeuuHeHTHT HA HETHA PEHTAOWNHOCT HA TIPHXOAHTE OT npojakOH XapaKTepH3KPa UKHCTATa
noxonnoct Ha Jlpyxecrsoro. Toll e W3uMCIeH KATO CLOTHOLIGHME MEXy (PHHAHCOBMA PE3yATar Cici
JaHBYHO OOAAraHe M HETHMA pasMep HA NPHXOJAHTE OT npoaaxdd 3a CHOTBOTHHA OTYETCH MEPHOI.
Koe(HIMEeHTHT Ha HeTHAa PEHTaGMIHOCT HA MPHUXOAMTE OT MPOAAKON IOKA3BA, Y€ 3 TCKYIIHA OTHCTCH
nepHol | JIB. OT HETHHS PasMep Ha NPHXOAMTE OT HPOAANKEH € JOHECH Ha dupnara 0.3820 ns. nevanba.

Koeuumenrst Ha pentaGuanoct #a cobcTBenus KamuTal € M3YHC/IeH KaTo ChOTHOIICHHE MCEKITY
(pMHAHCOBKA pPe3yNTaT ciej AaHbYHO obnaraHe M Cpenara BERH4MHA HA coOCTBEHHA KamMTaT 3a
CHOTRETHUS OT4eTeH nepuo. Koeduiuerryr Ha peHTaGHIHOCT Ha COOCTBEHHS KAMHTAI fI0KA3BA CTELCHTA

HA BB3BPBINACMOCT Ha BIOXKECHHA KanuTan oT cOBCTREHULNTE HA J:[py}l(eCTBOTO H € OCHOBEH HHJHKATOD 34
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e)CKTHBHOCTTA HA W3ION3BaHETO My. Pesynrtature OT (MHAHCOBHA AHANH3 NOKA3BAT HAMAICHUE HA
penTaGunHocTTa Ha coGerBens kanuTan ¢ 0,1308 nynxTa cnipamo npeAxoAHaTa ro/iuHa.

IlokasatenuTe 2a edeKTHBHOCT TIPEACTABIIABAT KONHYECTBCHH XapaKTCPHCTHKH Ha CLOTHOWICHHUATA
MeKAY TPHXOAUTE H PA3XOHTE HA NPEANPHATHETO.

KoedurpenTsT na edekTHBHOCT Ha pasxoaute 3a 2019 r. floxassa, ue CPelty BCCKH I JiB. pa3zxo/ ¢
peanmupan  1.6913 ne. mpuxon. Kocdmumentsr Ha (uHaHcOBA HE3ABUCAMOCT € H3HUMCIICH XaTo
CHOTHOLIEGHHE MEXY cOBCTBEHHS KanHTajk K NacuBKTe Ha JIpY)XeCTBOTO M MOKa3Ba Cymara Ha cobcTBEHNA
KaTHTA, KOATO ¢¢ Najia Ha | JIB, nackpu, Yeennuenneto ot 2,131 myHkTa nokasea, ue “Paguo Becenuna”
EAJ] ¢ cTaHAno Mo- HE3ABHCHUMO OT KpeanTopuTe ok npes 2019 . cnpamo 2018 1.

KoeHUHMEHTET Ha 333 bKHSNOCT € H3YHC/ICH KAaTO CLOTHOLIEHHE MEHY MACHBHTC H cobcTBeHH

Kanhurtaji Ha ﬂpy}KCCTBOTO H [TOKAa3eka cyMara Ha NACHBHTC, rnanalila ¢ce Ha 1 n18. cobeTBEH KaniuTan.,

6. VYunpapieHHe Ha QHHAHCORHS PHCK

JleitHoCTTa Ha J[PY>XECTBOTO € H3/I0KEHA HA PEiIHIla PHCKOBE, CBLP3AHH ¢ OOCKTHBHH YCAOBHA KATO
HETIPEABHANMOCTTA Ha NazapuTe, OBLIKTE HKOHOMHYECKH TeHACHIIHH, NPOMEHH BbB BATYTHHIC KypCOBe. 3a
MHHUMH3MPAHE HA NOTCHIMANHUTE OTpHIaTennu edextn, JpyKecTBOTO € BLINPHCIO TOKMTHKH 33
ISMIOCTHO YNpaBieHHe M OLCHKA HA DPHCKA W YCTAHOBABAHE HA TPOLCAYPH 3a aj/lpecupaHe Ha
HACHTHOUIHPAHHTE PUCKOBE.

DHHAHCOBHTE PHCKOBE TEKYUIO CE MACHTHULMPAT, U3MEpBaT M HAOMOAaBaT C MOMOWTA HA
pa3AHYHE KOHTPOTHH MEXaHH3Mu, 3@ Aa C& ONPeACHT A/ISKBATHA LCHA Ha yCIIYIHTC Ha JIpy:KeCTROTO H Ha
NpURAGUEHHS OT HErO 3aeMEH KalMTai, KAKTO W Jia CC OUCHAT AJICKBATHO NA3apHUTE obcrogTencTra,
NPaBEHNTE OT HEro HHBECTHUMH M (POPMHTE HA MOUTBPIKAHE HA CBOGO/IHM JIHKBHAHH CPEACTBA, 6e3 pma ce
JIOTIyCKa HEONPAB/AHA KOHUSHTPaLWA Ha Aajed GHHAHCOB PHCK.

VipasieaneTo Ha (MHAHCOBHS PHCK CC OCHUIECTBABA TEKYIIO MO APAKOTO PBKOBOJICTBO HA
¢uHAHCOBHSA AMpeKTOp 1 PHHAHCOBHTE cKerepTH Ha JlpyikecTBOTO.

TIo-/10/My ¢a ONMCAHK PA3NHIHUTE BHIOBES (PRHAHCOBH PHCKOBE, HA KOHTO € H3IIOXKEHO JIpy:KecTBOTO

NpH OCBHUICCTRABAHE HA CBOUTC CTONAHCKU ONEPANHH, KAKTO W BR3NPHETHAT HOJINOA NPH YIIPABICHUETO HM.

MMazapen pucK

BagyTen pHek

JIpy’KECTBOTO OCBLIECTBABA CBOUTE CJC/MKH OCHOBHO HA BBTPELIHMA 11asap. To HE ¢ H3NOKCHO HA
3HAYMTEIEH RAJYTEH PHCK, 3ai[0TO MOYTH BCHUKH HETOBH ONEPALMK M CHACAKH ca [ACHOMHHHPAHW B
GLATAPCKH JIEBA H €BPO, A NOCNEAHOTO € ¢ PHKCHPAH KYPC CTIPAMO JIEBA [10 3aKOH.

JIpYKECTBOTO OCHLLIECTRABA OCHOBHHTS CH JIOCTABKY B JICcBA. JlOCTABKHTE BBE BAIYTa Ca B CBPO. 3a
KOHTPOJMPAHE HA BANYTHUS pucK B JIPY:KECTBOTO MMA BbBE/IGHA CHCTEMA HA TUIAHWPAHC KW KOHTPON BBPXY

OpPEACTOAIWTC TIAHIaHHA,
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31 JdexemBpn 2619 r. 8 BGN B EUR O6umo
DHUAHCOBH AKTHBH XHILIIB, XHILJIB. XHLJIB,
[TapHunK CPEACTBA H EKBHBAICHTH 2 - 2
BseMaHHg OT CBbP3aHH OPCATIPHATHS 21755 - 2755
THproBeky B3CMAHKEA 6 - 6
O6mo: 2763 - 2763
IIponenTHo CHOTHOMICHHE 100.00% 0.00% 100.00%
31 Jexemspn 2019 T, B8 BGN B EUR Ob6me
®HHAACOBH NACHBH XMALJIB. XHILJIB. XHJLJIB,
DHHEAHCOB JIW3HHT - 3 3
AXTHBH I10J] HAGM 120 25 145
3a/bIKEHHS KbM CRBPIAHH MPelPHITHS 323 - 323
ToproeekH 3aAbILKCHHS 90 - 20
Obmo: 533 28 561
IIpoueHTHO CHOTHOMICHNE 95.01% 4.99% 100.60%
31 Heremppis 2018 1, B BGN 8 EUR O6mo
GHEHAHCOBH AKTHBH XHILJIB, XHJLJIB, XHJILJIB,
[TapyvHH cpecTBa B EKBUBAICHTH 2 - 3
BaeMaHHA OT CBbP3aHH NPEAIPHATHS 2334 - 2 334
THpProBckH B3eMaHHA 6 - 7
O6mo: 2 342 - 2344
IIponeATHO CHOTHOIIEHHE 100.00% 0.00% 100.00%
31 dexemppn 2018 1, 8 BGN B EUR O6mo
BUEAHCOBH IACHBH XHILJIB. XUILJIB. XHJLJIB.
DHHAHCOB JTHIMHT - 10 10
3aIBDKEHHS KbM CEBP3AHH TIPEANPHATHA 863 - 863
THProBekH 3abIKCHHS 116 - 116
O6uo: 979 10 989
IIponenTHO CHOTHOMIEHHE 98.99% 1.1% 100.00%

Kpennren puck

[lpH OCHLIECTBABAHE HA CBOSTA NEHHOCT APYKECTBOTO ¢ M3/IOKEHO HA KPEJHTEH PHCK, KOHTO e
CBBEP3aH C PUCKA HAKOH OT KOHTPareHTUTe My Aa He OB/ie B CLCTOAHHE A M3MBAHH H3UAJIO H B obuualiio
NpeaBKACHHTE CPOKOBRE 3abJDKCHHATA CH KbM Hero. KPeAMTHHAT PUCK CC NIPCUCHABA MOOTACIHO 3a BCAKA
MO3MIIKSA, KATO € B3EMAT MNOJ| BHUMAHHE HHAHBHIYAHUTE 0COOCHOCTH HA JUTLKHHKA W BB3MOXKHOCTTA MYy
1 0BCITYIKRA IOrOBOPEHHTE NAAMAHUA. (DHHAHCOBHTE AKTHBH, KOUTO MOTEHIMAIHO n3narar JpyxecTsoTo
Ha KPEAHTEH PHCK, Ca NPEJUMHO B3eMaHHA Mo npoawkbn. OCHOBHO JIpy:KECTBOTO € M3JIOKEHO Ha XPeHTeH
pHCK, B ClTyuail ue KITHEHTHTe He M3ILIATHT CBOMTE 3anbuxenus. [lonuTukara Ha JIpyxecTsoTo B TasH
oBJIaCT e HacOueHAa KbM OCHIIECTBABAHE Ha mMpoaaxdM Ha YC/YTH Ha KIHCHTH C TIOAXOAAINA KPEAHTHA
peryTalls, YIPaKHABAHE HA Pery/IapeH KOHTPO, a CHIIO H CBOSBPEMEHHO YMPABJIEHNE HA B3eMaHHATA OT

KJIHEHTH. I[py}KCCTBTO HMA [MOMUTHKA id IPOAARa Ha KIIHEHTHTC € OTCPORCHH Jialiadau.
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DUHAHCOBHTE AKTHRA Ha J[PyKeCTBOTO ¢a KOHUEHTPHPAHU B CJISHHTE TPYTH: IApHiHH CPEICTEA (B
6poii , mo GAHKOBH CMETKM H JIGTIO3HTH), BICMAHHS OT KIHCHTH, B3EMaHus OT CBbp3danH Jjild U
npepocTaBeHy 3aemu. [lapHYHHTE CpEICTEA B APYXECTBOTO W PAsUIAIIATC/IHATE  Onepanys  Ca
pasnpeneneHH B eaHa GaHKa, KOSTO YBC/NHYABA PHUCKA OTHOCHO NApMYHHTE CPEACTRA M MApHYRWTE
€KBHBAJICHTH,

CuOUpacMOCTTa W KOHLEHTPAUWATA HA B3SMAHHWATA CC CIeAN TeKYW(O, CBLMIACHO yCTAHOBCHATA
HONMTHKA HA APYKECTBOTO. 38 1ENITA KENHEBHO CE TIPABH TIPErIes] OT (PHHAHCOBO-CUCTOBOAHHA OTACN HA
OTKPHTHUTE MO3HUMM MO KIIHEHTH, KAKTO U MONYHCHHTE MOCTBIVICHHH, KATO Ce U3BLPHIBA  AHAINI HA
HEIUIATEHHTE CYMH M CHCTOSHHETO HA KJIMEHTHTE. 3a [a KOHTPOIMpA PHCKA JIPYAECTBOTO CACAH 3a
He3abaBHO [NAllAHe Ha HOBOBBIHHKHAJINTE 33ALIDKEHUs, 4 HATPYIAHKTS CTAPH 3a/IbJBKCHHA C& HOracasaT
No HHAKBHAYATHY CTIOPa3yMEHHs ¢ ANBKHHLKTE.

MC®O 9 H3uCKBA APYHECTBOTO J[d OlIEHH OUaKBAHHTE KPEIHTHH 3aryOM © pasyMHa H MOAKPEIAila
HHQOPMALHA, KOATO € HA PA3TIONOoXKeHHe, 0¢3 NPEKOMEPHH PasXOIH W YCHIMA W T BKIIOUBA HCTOpHYECKa,
Tekyma 1 nporuosna uudopmauus. Ilpwiara ce eiuH # Cbly MoAen 3a 05E3ICHKA 32 BCHUKH (HMHAHCOBH
HHCTPYMEHTH, KOHTO MOMUIEKAT Ha 00e3leHKa, KATO ce MPEeMaxBaT pe/iula CIOKHH H3MCKBAHUA CHIOPEA
MCC 39.

QuakBaHHTE KPeANTHY 3ary6u ca n3uncieny kbnm 01.01,.2019 roauna n ki 31, 12.2019 ronuna .

PLKOBOLCTROTO € ONPEIE/TUIIO0 CBOATA MIONMTHKA 33 OIEHSBAHE HA KPEANTHHTE 3aryou.

3a B3EMAHMA OT CBbP3aHH JTMIA, THPrOBCKM BIGMAHMA U JACNO3HTH B OaHKH CC MpUNara OIpOCTeHHA
METO/l, KATO NPOIEHTHTE A ONpecIcH Ha 6asa MuHai OMHT. M3dhciIeHHaTa KbM 01.01.2019 ropuna —

JlaTaTa Ha MbpBOHAYANHO npuarane na MC®O 9 ca onosecteny B [Tpunoxenue 3.8,

JIMKBHACH PHCKR

JIMKBHJIEH PUCK € PHCKBT, TIPH KOHTO HOPEANPHATHETO Cpeilla TPYHOCTH [ig Criassa 3aibJLKCHIATA
CH O OTHOIEHHE HA (PMHAHCOBHTE NACHBH, YPEXK/IaHH C NAPHIHN CPEACTBA WITH APYT (hHUHAHCOB AKTHB.

JIpy*ecTBOTO MPOBEXK/A KOHCEPBATHBHA ROJMTHKA 110 YNPARICHUE Ha JIMKBHAHOCTTA, HPC3 KOATO
LNOCTOAHHO AOAAGPIKA ONTAMANICH THKBUACH 3aMac NapHiHH CPEICTRA H nobpa cniocobHOCT 3a PHHAHCHPAHE
Ha CTOMAaHCKAat4 ¢H JIeHHOCT, To noA3Ba K NPKHBIEYEHH KPEIHTHH PECYPCH.

3a 7la KOHTpOJMMpPa JIHKBHAHMA puCK, JIpyecTBOTO cCiieaH  3a He3abaBHO MNAaulAHE HAa
HOBOBBL3HUKHAANTE 3afbLKEHHUsA, a HATPYTAHWTEe CTapH TakuWBa CC MOracssaT no HHAMBHAYaJIHH
CTIOpa3yMEHH ¢ AALKHUIHTE,

JIPY>KECTBOTO OCBINECTRARA HABMIOAEHHE ¥ KOHTPON BLPXY (haKTHUECKHUTE Y NPOTHOZHUTE [IAPHHH
MOTOLM 110 TIEPHOAH HANpPE] H OTHOCHO NOAABDIKAHE HA PABHOBECHC MOXJTY MAaTYPHTCTHHTE IpaHHLK Hi
aKTHBMTE H nacusHTe Ha Jlpykectroro, Texyllo MaTypHTEThT H CBOERPEMEHHOTO OCBHILICCTBABAHEC Ha
ILIAMNARKATA CE CHIEAH OT (PHHAHCORO — CHETOBO/IHHSA OT/JE/1 KaTO CC MOJABPIKA CIKC/THEBHA nH(popMaIH 34

HaJIMYHHUTE NApHYHY CPSACTBA W NPEACTOALIIHTC naanaHuA,

Toowmeuen dokaad 3a detinocmma sa 2019 2, Cmp. 11 om 15



PAJZIMO BECEJIMHA EAJT

PHCK HA JIHXBOHOCHHTE NAPHYHH MOTOLH

JIpy’KECTBOTO HMMAa 3HAUMTCIHA KOHLEHTPAUMS HA AUXBOHOCHH AKTHBH, C HIKIOUCHME HA
cBOGO/HUTE TIAPHUHK CPEJICTRA N0 PA3IIAIATENHH CMCTKH B OAHKH, 33TOBA NPUXOAHTE W BXOAAUINTE
ONMEPATHBHH [APHIHH NOTOLM ¢4 B FOMSIMA CTENCH 3aBUCHMH OT IPOMEHHTE B 11A3APHUTS JIKXBCHH PABHHIIA.

CpeacTsarta 10 PA3IUIALIATENHY CMETKH C€ OJIMXBABAT C JIHXBCHH NPOLCHTY, CHITACHO rapHuTe Ha
CHOTBETHHTE DAHKH, KOHTO C¢ 3aMa3BaT OTHOCHTEITHO NOCTOSHHY 32 [O-ABJILF TIEPHOJL OT BPEME.

PBLKOBOACTBOTO Ha Jlpy:KECTBOTO TeKylio Hab/ioaaBa W aHAMIM3HPA HCTOBATA EKCHOZHIMA CRPAMO
NPOMEHKHTE B JINXBEHHTE paBHHiNa. CHMYJIHPAT ce pasiMyiy CLEHApHH Ha peduHaHcHpane, NOAHOBABAHE
HA CHIIECTBYBALM MO3MUMM M airepHaTHBHO (mHancupane. Msuncnenus ce MPaBAT 33 3HATHTEIHHIC

JIHXBOHOCHH MO3HIKH,

YupasiieHHe Ha KAODATAIORHST PHCK

C ynpas/ieHHeTO Ha xanuraja JIPyKeCTBOTO IeAH Ja Cb3jaBa H MOLALPKA BLIMOXKHOCTH TO /A
IPOALIDKA 13 (PYHKIMOHHpA KaTO JeHCTBAIIO NPEANpPHATHE B 2 OCHTYPABa CHOTBETHATA BL3BPHILACMOCT
HA HHBECTHPANMIC CPCACTBA HA AKUMOHEPHTE, CTONAHCKH MOJ3H HA JPYTMTe 3aMHTEPECOBAHM JHla H
YY4aCTHMLM B HEroBMa Ou3nec, KaKTO M Ja NOJLBDPKA ONTHMANIHA KANHTANOBA CTPYKTYpa, 3a [a c€e
peYHMpaT pa3sxoAnTe 3a KalHTaa,

JIpyecTBOTO TeKyllo HabmiojaBa OCHMTYPEHOCTIAa W CTPYKTYpaTa Ha KannTana Ha baza
CHOTHOIIEHHETO HA 38JUTHKHANOCT. TOBA CHOTHOLIEHHE CE U3UMCIIABA MEHY HOTHHH JIBJITOB KAHTAN KbM
ofmara cyMa Ha Kanutana. HeTHHWAT ALJITOB KamMTal ©¢ OMPEAEsid KaTo pasjiika MEXAy BCHIKH
TIPUBJIGYEHHK 3AEMHH CPEACTBa (TCKYHIH H HETEKYL1H) TaKa, KAKTO €A TIOCOMCHH B Oruerta 3a GHHAHCOBOTO
ChCTOSIHME M NIAPHUHMTE CpencTBa H exskbanenTd. Obumarta cyma Ha KalMTala € pasHa Ha cobcrreHu
KAIMTaN B HeTHHSA ABJIIOB KaIrlHTAl,

B Tabmuuara no-A0Ny ¢a NPeAcTaBeHy ChOTHOLIEHHHTA HA 3/UILKHANOCT Ha 6a3sa cTPYKTypaTa Ha

kanuTana KeM 31 JlexeMBpH:

31 Jlexemepn 2019 31 dexemepu 2018

O6mo ALITOB KANKMTAJ, B T.5.. 723 1194
HamaneH ¢ napu ¥ fapuiuHH EKBHBAICHTH 2 2
Heren qbIroB KATATAN 721 1192
O6n3o cobcTBEH KanMUTan 2 509 1 599
Q610 RAMATAT 3230 2791
CooTHOMIEHHE HA 3A/JILKHAIOCT 22.32% 42.711%

6. Ilepcoman
Kom 31 Jlexesmepu 2019 r. Gpoat Ha cnyxurennte B JIpyKecTBOTO € 22 Ny, pasnpejienieH B

CIICAHHTE 3BCHA:

Todnuuen dowrnad 3a delmocmme 3a 2019 2, Cmp. 120m 15



PAJTFO BECEJIMHA EAJ]

YUCJAEHOCT YUCHAEHOCT
BHJ IPABOOTHOLIEHIE KM 31.12.2019 T. | KBM 31.12.2018 T,
L Tpyzosn NparcoOTHOWICHHS! 21 21
1. PrroBoavTeny 3 3
2. CneuyaucTy 13 12
3. AAMHHUCTPATHBEH NEPCOHAN 2 2
4, AHAMHTHYHH CIICLHANTHCTH 3 4
I1. {oroBopH 3a ynpasjeune H KOHTPO 1 1
Obmo: 22 22

7. OmnoBecTABANNSA crioped n3NckpannaTa Aa Wi 187 1 1 247 o1 THProBeKUs 3aK0H

= JIpyXecTBOTO € perucrpupano ¢ Kauuran 2 062 712 /npa MWAHOHA IHECTAECCT W JIBE XWIAIH

CEIEMCTOTHH W JIBaHazeceT Nepa/, pasupeened B 2 062 712 /apa MHAKOHA LIECTALSCET K JIBE XWIAH

CEeAEMCTOTHH H ABAHANCCET 6p0£/ OOHKHOBEHHH, AIOUMEHHH AKUHH ¢ [IPAaBO Ha rJac, ¢ HoOMHHan Ha

croiiyor 1 (esvH) nes.

»  VyacTHETO HA YJICHOBET¢ HA CHBETHTEC B TLPIOBCKH APYIKECTBA Kato HCOrpaHNHCHO OTTOBOPHH

CHAPYKHULH, TPHTEKABAHCTO HA NOBEUYE OT 25 Ha CTO OT KANUTANA HA [IPYIO APYKECTRO, KaKTo ¥

YUaCTHCTO MM B YNPABJICHHEIO Ha JPYTM JIPY)KECTBA HIH KOONEpauHH KATo NPOKYPHCTH,

YIIpapHTe/IH WK yeHOBE HA CHBETH, € KAKTO ClIeBa;

I'eprana Credanopa J[aHoBa mpuTexasa noseye of 25% ot kanurana Ha Topyk JItn u A.E.becr

Cobreee Crpeucuc Jlta. leprana Credanora [lanosa yuacTsa B yTPaBIeHHETO HA CIICAHATE JIPY;KECTBA:

YiipaBHTeN: "A. E. BECT CBKCEC CbPBHCHUC BBITAPUA" EOOH
Ynpasuten: "BECT CbKCEC HHBECTMBHT" EOO/1
Yropasure: "ATEHLAS ATIIAHTHK" EOO/

VYipaBuTen: "PAJIMO EKCIIPEC" AJl

Vnpasurei: "AI'EHIHS BUTOLIA" EOOJI

VYupasutesn: "MHTEPAKTUB MEJIMUA CBPBUCH3" EOO/]
Yapasuren: "U M C IMPOAAKIIIBHC" AJL

VYnpaguren: "PAZTMO BECEJIMHA" EAL{

Vupasuten "CKAMTEJ ChPBH3" EOOH

YrnpasuTten "PE HIOC" EOO/I

Ynpasuren "HOBHUHAP" EOOH

"PAJTMO BECEJIMHA" EAJT
"UM C IIPOJAKHIBHC" A/l
"PAJIUO EKCITPEC" AL

Uned Ha ChBET Ha TUPEKTOPUTE!
Unen Ha CbBET Ha AHPEKTOPHTC
Ynen va CbRET HA IMPEKTOPHTE

Musia Tomoposa Eprina He y4acTsa B APYTH THPTOBCKH JPYIKECTBA KATO HEOPPAHHUCHO OTrOBOPEH
CHAPYKHHK M He NPUTEXKABA I10BeYe OT 25% OT KanuTajla Ha APYrH APYKECTBa. Muna Tonopora Epruna
Y44CcTRa B YNPABICHHETO HA CIEAHNTE IPYIKECTBA!

“PAJTHO BECEJTMHA" A

"PAJIHO EKCIIPEC" AJ1
" M C ITPOJIAKHIBHC" AJ|

Usied Ha CbBeT Ha JIHPEKTOPUTE!

Ynen na CbBeT HAa AHPEKTOPHTE
Uned Ha ChHBET HA IHPEKTOPUTE

T'oduwien doxnad 3a Oeinocming 3a 2019 a. Cmp. 130om 15



PAJAMO BECEJIMHA EAJL

Hparomup Paiikor Bnago He yuacTsa B ApYrd TbPrOBCKM JAPYKECTBA KaTo HEOTPAHHUYCHO

OTIOBOpPEH ChAPYKHHK. Jiparomup Paiikos Bnia/ios yuacTsa B yNPaBJICHHETO HA CIICTHUTE IPYIKCCTRA

Ynpaswres: "BHUTOILIA ©M" EOOR

Ynpasuten: "TOTAM KJIVE" O0J]

Vopasuren: "TEATPO JIAHB" 00

Yupasuren: "IPAMOHH" OO[

Y npaBuTes: "EC JTH AR-ITPOJIAKIITBHC" OO/
Ynpasures: "MCK 2018" OO/

Usien Ha ChBeT Ha aupexropure: "PAJIMO EKCIIPEC" Al
Ynen ra CobeeT Ha aupextopute: "PAJIMO BECEJMHA" EAJ]

Jparomup Paiixos Branos nputexasa nosede o1 25% OT KalMTana Ha CIEAHOTO JAPYHECTBO!
"EC U AM — ITPOJJAKLIFBHC" OO/, "TOTAM KJIVE" OO/, "APAMOHH" OO/, "TEATPO
JIAHB" OOJ, “BYYM PEHT” OO 1 "ACK 2018" OO/,

He ca nannamanu BL3HArPaJCHHA Ha YWICHOBCTE HA ChbBera Ha I[Hpex’ropme.

8. Baxnam Hay49HH H3CeABAHHS 1 pazpaboTkH
IIpes orueTHus nepuos ,,Paaro Becennna® EAJL He € OCBILECTRABAJIO BAXIIH HAY'HH HICICABAUHA H

pazpaboTKiL.

9, HanuuHe HA KJIOHOBE

JIpy>KeCTBOTO HAMA KIAOHOBE.

10. Hpeasmxnano paseuTie Ha Jpy:recTBOTO
3a ,,Pagno Becenuua® EAJ], kato YacT OT MeAHHHATA rpyna noJMTHKA 33 PasBHTHE [IPC3 CACABALINTE
TOJIHHH C€ CBEXAa 10:
»  Pasmupsasane Ha MOKPHTHETO HA PAJHOCTAHLMATA ¢ HOBH MECTOTH,
*  3acHICHH MapKETUHIOBH AKTHBHOCTH,
» [IpomaHa B TPOrpaMHHTE CXEMH— OChBPEMEHABAHS HA MY3MKAIHOTO 3Bydene, O¢3 ma ce
NIPOMEHSt MY3HMKAIHATA KOHLIEMLHA H YHKCH]L IPOrpaMaTa,
CTpaTernueckHTe LieNld Ha PHKOBOACTBOTO Ha JIpysxecTroTo 32 2020r. ¢a cBbP3aHK CLC 3aMa3BaHe 1
pasiKpaBaHe Ha AeHHOCTTA U fasapuTe Ha HpyKeCTROTO, ONTHMU3HPAHE HA PA3XOJMTE C 11eA NIOCTHIAHE HA
MKOHOMHHM M Tojiobpsapane Ha ¢(EKTHBHOCTTa, OCBINIECTBABAHE HA T'bBKABa UEHOBA NOJIHTHKA,

CBOCBPCMCHHO C'bﬁupaHe HA B3EMAHHATA H OCUTYPABAHE HA OGOPOTHH cpeacTea.

11, Ce6HTHA, HACTLNMIH CJCH AATATA HA CHCTABSIHE HA (PHHAHCOBHS OTHET

Cnepn pataTa Ha ChCTABAHE HA ¢HHaHCOBHH OTUET HE Ca HACTBIIHAK KOPHTHPALIH ¢B0OHTHA.

Todunen doxnad sa detinocnmna 3a 2019 2. Cmp, 14 0m 15



PAJTMO BECEJIMHA EAJ

Ha 13 mapt 2020 r., Hapoxuoto c¢xbpande nHa PenyOnuka buirapus ofsBH M3BLHPERHO NOJOKEHHE B
cTpaHata 3apajd enuaeMmusTta oT kopoHaeupye (COVID-19) wu  6Axa BbBelleHHM 3aCHIICHH
NMPOTHBOENHIEMHYHH MEPKH W orpaHudenys. Pasmpoctpanenuero na COVID-19 Beve ce oueunssa xato
CHOKTHE ChC 3HAUMTENHO BIMSAHHE BBPXY MMOOLTHOTO ThPCEHE W NpeJIaraHe Ha CTONAHCKK M (iHaHCOBH
PECYpEH, KaTo CHUICCTRYBA 3HAUNTENIHA HECHI'YPHOCT B MKOHOMHYECKATA AKTHBHOCT HA MHOXECTBO OH3HECH
H CTONAHCKH cyOexTd. 3a uenmre Ha HacToammusa ¢uHancoB otuer 3a 2019 rogusa, PHKOBOACTBOTO IO
OIEHsIBA KATO HEKOPHTHpamio cwrOMTHe, HACTHMMNG cied farata Ha Oananca. Ha To3M eTan Ha
PA3npOCTPAHEHHE HA CUTYALHATA ¢ KOPOHABHPYCA M JIHHAMMKATA, ¢ KOATO C€ PA3BHBA, APAKTHYCCKH ©
HERB3IMOXKHO JIa Ce HAMPABRM HAMACIKAHA MPELICHKA W W3MEepBAaHe Ha Bb3MOXKHHTEC e(eKTH Ha NaHjeMHsATa
BBPXY HeHHOCTTA, aKTHBHTE H HKOHOMHYECKOTO pa3BUTHE HA, OCODEHO B JLATOCPOMHA NEPCIICKTHBA.
Morenuuanun puckose: O6musat edexr va COVID-19 Bopxy nkoHOMHKATa 61 MOT'BA J1a OKAKE BIHAHKE H

BBPXY JeiiHocTTa Ha APYHECTBOTO, KATO HalNpHMED.

L4 BHTP}"}lHeHHﬁT& B JieiiHOCTTa Ha KOMITAHHHTE, KCCTO II¢ OKaMXC HEraTHBCH e(be}{'r BEPXY TIPHXOJUTE!
HKOHOMHYCCKATZ HCCHIYPHOCT B MHOMKCCTBEO OM3HECH H CTOMAHCKH C)’ﬁeKTH pB(bﬂBKTHpa OpaKo BLPXY

perIaMHHTE 61-0,IL}K6TH H BOJH A0 HAMAJICHHC HA TCACBH3HOHHHTE fIpenaBpaHil U PeKIIAMHHUTC YCIIYIK,

¢ Bausuue Bbpxy jaefinocrra: Bue Bpp3ka ¢ obsasenoro B Penybnuxa Bwnrapus wa 13.03.2020 r.
H3BBHPEJIHO MOJIOKeHHe H CRbP3aHHTe ¢ 1Hero Mepkd 3a Gopba ¢ mangemuata ot COVID- 19, npyxectBoTo
e TIpeANpHeNno CHOTBETHHTE MEPKH 3a OrpaHHUYaBaHe HA BAMAHHETO HA Ta3H CUTyals Bbpxy OusHeca u

OCUI'YPABAHE HA HENPEKbCHATOCT HA PAGOTHHTE HPOLIECH.

B®3 ocHOBa Ha npeanpHeTHTe K0 MOMEHTA aelicTBya ¥ HaOmozeHHs BBPXY OnsHeca, PHKOBOJICTBOTO Ha
JpyxecTaoTo ouakea naHaemHata or COVID-19 1 phBeicHUTE BHB BPB3KA € HEH MEPKH B MEXIYHAPO/CH H
HAUMOHATEH Mamad Jia OKaKaT 3HATMTEIHO RJIMSHHEe BbPXY AcHHOCTTA M (PHHAHCOBOTO CBLCTOAHHE HA

“PAJIMO BECEJIHHA” EA L.

Hara: 20 Maprt 2020 r.

HznwnuuTenen aupekrop:

|

{Teprana [anopa/

T odwen doknad 3a detinocnma 3a 2019 2. Cmp. 150m 15



OTYET 34 ®HHAHCOBOTO CHCTOAHHE “PANTHO BECE/IIHHA” EAJ
KBM 31 JEKEMBPH 2019 EHK 115164960

Beuuk cymu ca 8 xuiadu 6vazapek nead, OC6eH ako He ¢ HOCOUEHO apyeo.
31 JlexeMBpH 31 JdexemBpH

NpuaoReHus 2019 2018
AKTHBH
Hemexywn axitian
YMoTH, MaTIHAH ¥ CHOPBIKECHH 4.01 133 189
HemaTtepuanny aKTHBH 4.02 137 161
AXTHBH ¢ NPABO HA MOJI3BAHE 4.03 144
AKTHBH N0 OTCPOYEHH HAHBITH 4.04 42 43
Ofugo HemerWH I aKmuc 456 393
Texyuu axmucu
BaemaHusd OT CBBP3aHH NPSANPHATHA 4.05 2755 2334
THproBeky B3EMaHHA 4.06 6 6
[Tapy ¥ napHYHH eKBABAJICHTH 4.07 2 2
TIpeAsuiaTeHH pasxo/u 4.08 13 58
Q6o mexyH{n aKiiey 2776 2400
OBLIO AKTHBH 3232 2793
NACHBM
Hemeryuu nacueu
3apiKeHHA KbM TISPCOnaia mpy NeHCHOHAPpaHe 4.09 45 49
DUHAHCOB JINZHHT 4,10 - 3
OnepaTUBEH JIM3HHT 4.1 82 -
OBugo HenteKyH{i nacuei 127 32
Texyuiu nacuei
(DUHAHCOB JIM3HHT 4.10 3 7
OnepaTUBeH JIM3AHT 4.1 63
FaBNKEHHA KbM CBbLP3aHH NPSANPHATHA 4.12 323 863
TBHProrckH 3afBIKECHAS 4.13 117 135
3annLUKeHUs KBM TICPCOHANA 4.14 3 2
JalBNKEHUE KBM OCHI'YPHTEIIHH NPeIPHATHS 4,15 16 15
JlavbIHK 3a0bIKCHIS 4.16 71 118
Jlpyri 3apb/KeHAR 4,17 - 2
060 MEKYH{H RACHBH 596 1142
OBI0 TACHBHA 723 1194
COBCTBEH KAIIMTAJI
OCHOBEH KaIlHTal 4.18 2 063 2 063
Hepasnpenencra nevanta/ Henokpura saryba 4.19 423 (487)
PesepeH 4.20 23 23
OBIIO COGCTBEH KAIIMTAJ 2 509 1599
OBIIO HACHBH nu COBCTBEH
KATIUTAJ 3232 2793

Hara: 20 Mapt 2020 .

I'napeH CHETOROAMTEN:
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om 7 0o 50, npedcmeaganaani HepasdenHa vach o RpUAONCeHume punancosn omyem. Cmp. I om 50



OTYET 34 BCEOBXBATHHA JJOXON

«PAJ{HO BECEJIHHA” EAJ

34 FONHHATA, TPHKTIOYBAILA HA 31 JEKEMBPH 2019 EHK 115164960
Beuuru cymu ¢ 8 Xunadu Gva2apeky 1€, 0C6EH dKO HE € HOCOYeHo opyeo.
2019 2018
IIpanoxenns

pnxoan

[puxozu ot mpopaxbu 5.01 2382 2342
JIpyru NpuxoJu ot JigiHoCTTa 5.02 94 104
Pasxoan

Pa3xo/u 3a MaTepHaiaH 5.03 @0 (45)
Pa3xo/iv 3a BLHIIHY YCIYTH 5.04 (604) (877
Pasxoau 3a aMOPTH3ALIUA 5.05 (128) (94)
Pasxopd 3a nepconana 5.06 (660) (622)
Jlpyru pasxoau 3a aeiiHocTTa 5.07 (23) (13
Tleuana oT onmepaTHBHATA XeHHOCT 1020 795
MOUHAHCOBH Pa3XOAH 5.08 (8 (3)
TMeuan6a mpeas AANBLIH 1012 792
Paaxony 3a 1aHblp 5.09 (102) (79)
TTeuanta 3a OTHeTHHH OEPHOL 910 713
OFBIl] BCEOBXBATEH JOXO[ 3A 910 713
OTUYETHHUS IIEPHO/

Ocnopna nevyanba na axgas B 6LATAPCKH 0.441 0.346
AeBa 4.18

Hara: 20 Mapr 2020 1.

I'napeH cueTOBOJAUTE:

Oputopexko apyxecrso”“bOOK” OOA

VnpaBuTeN, OTIOBOPEH 38 AHTKHNMEHTA, PErHCTPHPAH OAHTOP, 1.6.C.:
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Tesu dunancosu omvemu ca odobpeny om Cueema na Jupexmopume na “PAJHO BECETHHA" EAL
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Oumienrom 3a gceobxeaniua Joxod caedsa da ce pusanexcda 3ae0n0 ¢ BeAeXCKIINE, NOTOYERI HA CIpatti

om 7 0o 50, npedcnigenneauit HEPa3GeaHQ HACHT OM NPURGHCERIINE driiancosn omienil.

Cmp. 2 om 50
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OTYET 34 HPOMEHHTE B COSCTBEHHA KAITHTAJI “PATHO BECEJTHHA” EAJ
34 TONHHATA, TPHKTIOYBALA HA 31 JTEKEMBPH 2019 EHK 115164960

Bewuru cymu ca ¢ xunsou GvAzapeKi 1e6q, 0C6eH aKo He € HOCOUEeHo Opyeo.

Tlprnoxenns Ocnoner Henokpirra Pesepru Oo6mo:
KAMHTA saryfa

Canane xuMm 1 Huyapu 2018 2063 (1209) 23 886
O6m BceobXBaTER AOXOA 3a i 713 ) 713
OTUETHHS NEPHOR
Campo wem 3L JIKEMIDT g igaioa2 2063 (487) 23 1599
Campo koM 1 Snyapu 2019 2 063 (487) 23 1599
Obur BceoOXBaTeH AOXOJ 32 ) 910 . 910
OTUETHMS NePUOJL
Canno xem 31 Jlexemspu oy 194 50 2 063 423 23 2 509

2019

Jara: 20 Mapt 2020 r,

I'maBeH CHETOBOANTENT:

Oauropeko apyxectso “BOOK” OO/,
YrpasuTes, OTTOBOPEH 3a aHTKHMEHTA, PETHCTPHPAH OAUTOP, ..l 7 /
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Texu hunancosu omuemu ca adodpeny om Cveema Ha Jupermopume na “PATHO BECETHHA" EAJL

Omvenbm 3a nposenume ¢ cofemaenns Kanuman caedea da ce pazziedxicda saedno ¢ Benedickume, nocoyent Ha
crmpanign om 7 00 50, npedcmasnasatyu Hepadeana Yaci Om NPUAONCeH e GUHANCOBY OMYeNIL. Cmp. 3 om 50




OTYET 34 1IAPHYHHTE [IOTOIH “PAJIHO BECEJIHHA” EAJl
34 F'OJHHATA, [IPHKJIIOYBALIIA HA 31 JEKEMBPH 2019 EHK 115164960

Beuuku cyanu ca 6 xunndu bvazapeku neea, 0C6eH ako He € HOCOUeHO OPy2o.

2019 2018
ITapAYHA NOTOLH OT ONEPATHBHA AefiHoCcT
[MocThmIeRHs OT KIHGHTH 2492 2341
IMaamwannsg ga [OCTABYHLIN {1 627) (1651)
ITapuusH HAJAAYHOCTH, MOJIYSeHH OT ONEPATHBHA
aeiinocT 865 690
[IapuuH¥ WOTOUM, CBLP3aHW C JWXBH, OaHKOBH TakcH,
KOMMCHOHHHY, JIMBHJICHTH ¥ APYrH NOA00HH (5) 3)
[Inareuy M BR3CTAHOBEHH HAHDLLY (146) 2h
TTapuut OTOLH, CREP3AHH C TPYIOBH Bb3HArPAXKICHHSA (688) (651)
JlpyrH maaimanya oT OcHoOBHA JICHHOCT (15) 3)
Herns mapHaun DOTONA OT ONEPATHBHA jlefinocT 11 6
Ilapuunit NOTOUM OT HHBECTANHOHNA JEifHOCT
Tlokynka Ha HETEKYIIH MaTEePHaIHH aKTHBH 4 )
HeTHH napHIi NOTOLH 0T HIBECTHIHOHHA AejiHoCT (4) (4)
TIapHuHi HOTORA 0T (PHHAHCOBA IEHHOCT
TInamanus Ha 3abIDKeHys! 110 PHHAHCOB JIH3HHD (7N (7
HeTHE NapHYHH NOTOIH 0T PHUAHCOBA AefiHOCT (7 (7N
Yoeanueane/ Hamanense Ha NapuTe H HNAPHIHHTE
eKBABAJCHTH - &)
Tapu H DAPHTHI EKBHBAJIEHTH B HAYAJIOTO HA OTHETHIIS
epros 2 7
Ilapst ¥ NApHYHH EKBHBAJECHTH B KPAf HA OTHETHHSA
TEepHON 4.07 2 2

Jara: 20 Mapr 2020 r,
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Tesu unancoau omyemu ca o0obpenu om Cveema wa fupexmopume #a “"PAIHO BECEIHHA™ EAJL

Omuentom 3a napusrtme oMoy cnedea 0a ce paseaexcoa 3ae0no ¢ beresicKkume, HOCOUCHI Ha CIPAKUlH
om 7 da 50, npedcmasansaigy Hepaz0eana acm onl RPUAONCERIME QUHAHCOGH oMNemi. Cmp. 4 om 50



BEJIE)XKH KbM @®HHAHCOBHTE OTHETH “PAJHO BECE/THHA” EAJ]
kv 31 Hexemepu 2019 EHK 115164960
Bewuku cyati ca 8 Xxunsou Goi2apeKll 1ead, 0ceen ako He e ROCOYeHo Opyeo.

CbhbABPKAHUE

1.  IOPHWJAUYECKH CTATYT H OBIINA HHOOPMAIHA 3A IPYKECTBOTO ... 7
L0, BOPHATTECKI CTATYT cvveruerersisisesieisssrsistassiesssrasassssssses b chetsts e st ra s s8R LRSS 7
F.02, KATIEITAI coveeeesevessessasssaesseisesssscassaasseassessssssasasnerassressrs 1oss1haraternsetsantessnsnss it shht shniiresshenrasshesassossnranssasaaninrtisttastsasniaens 7
1.03. AKIBIOHEPHA CTPYKTYPA 1vovvreteiursimssrsssesetessisiesssssssssssessssses s st 4001800104181 LS 0 7
1,04, TIPEAMET HA FEITHOCT .v.rvsvrsesssesiresassssesssnsrsscsssns et sob st s s s 0 AL AR LR T 00 7
1.05. CTPYKTYPA HA YIPABIICHIE  .1couitiesererersursinssrrassrstssssesssisssisiass s ias st b s e s 100 LRSS 7
2.1, 5233 32 CHCTABANE HA (PHHAHCOBHI OTUET . oovetimrririrnratassssmmres et aine e snsnsaid 150401428085 4 E AT et 8
2. 1. 1. VA3ABICHHE 38 CBOTBETCTEHE 1vvvvveersrrrsrrerensesaensrerronrsssitastsssninensasaessresssdabtssstsaetsnes st siniivnIoispass s s Ess st raddsner i d ey b tnas 8
2.1.2. OCHORHI PEIITIOMOMKEHEN 1.vovveririississesaseserssrsssssssrers et casssss s st se 41T SRSt 9
2,1.3. TEXYUIO HAUHCHIBAHE ..uvvevesrvrsrsessosssssssmmnesessssssssmssrmsd 184004 400 AL b e 9
2.1.4, OYHKIFHOHAIIHA BANYTA If BAYTA HA TIPSICTABAHC ..ocuueuarmsetsisrsss ey s om0 s et 9
2.1.5. JIEHCTBAILO TIPEATIPHATIE wovuvevrvrsrasserssssersssssesssssrsssesshstssott s a a1 1014 P AL L LIS 9
21,6, CPABRHTEITHI JAHHIT 1.cvvevaisatsirsersisiesssssarssesesss e eesse s b0 501 S 0 10
2.1.7. znosnspane Ha BPHOTHBHTEAHN OHEHKH H HPEIBHKI oiteeeiiriiiris s csssbs bttt bbbt s 10

2.1.8. iBQNaIHONHO NPEH3THCASHIE HA OTHETHITE TIOKABATEIH 1ovemrirsssisissis s s st s 190

3. BHAUNME CHETOBOMIIT TIOMEHTHICH ovvteciersrneressastsarsssissnssrareresssssassress oassssieie s 14 a1 E 141 4SS L b 10
3.01. OUCPAITH B UYHKTCCTPAHHA BAILYTR 1vverorsssrssressrstessrssrestbesssnssssisssssssan s 401 T 10
3.02. TEKYLLE H HETEKYIII BKTHBIL 1uvvuevversiesississessssssessstsssssersbisssssisstsss st st s 10t 0SS e 11
3,03, FIMOTH, MALIMHI H ChOPBIKEHI ...oiiiiisinimeresrerersrsrsieiosstsetsts it st 180 010 LTS 11
3,04, HOMATEPHAHH AKTHBH vuveuoeessveserssssersessarssssssssssasssobsss 1ososasss 88044418108 08 13
3.05, O6e3UESHKA HA HEQHHAHCORH BKTIBH 11oviieuerierssrsoresassssesers st s sase s 0L L s S 14

306, HACTI AKTHBH ..vvvveverersssseseosesrersissssersrassresssssnssss hasinsiassmessasassrtsasssasssnssssssbhassissssataresaisssonsabas bt ssssrsieiisi i ri s bnssenes i4

07, BICMAHE vevvrrrereneerasssesssssesssseessissntetssssssssessasesernssbsddissssnssnsasesesssssredibsseseesss b et esbssEorsILtaLarEar LR LA S A b b0 17
3,08, TTADPH 11 AP HUFH EKBUBATICHTI . e11xevvesansussesasesssssessssssersssssiatssresssirs 448 AR S b0 18
3,09, TEKYHUT H HETEKYIL TRCHBI 111 1ovusetrssesssssssssserssssssatamsssssenn s 80 0081100 18
3.10. JIHXBOHOCHI 33€MH H APYTH HPHBACHSHU (PHHAHCOBH PECYPCIH it s 19
3.11. 3ambHKeHNsA KbM JOCTABTHINE H JAPYTH SAIBIKEHH 10irier et s et 19
3,12, JIOXOZH HA HACTH JEHLE 1eo.cuusinererusssrssarssssossbansssusessassessors 80 b e a1 0L TR E LS00 19
313, TIPOBHBHE 1evurrevusererssesiasssesssssessasssbaars s bbb 1R LRSS SRS 21
T34, COBCTBEH KATHITAIT 1eeverereeessesrsesssiessresnrsstisssssssnssisassssssssenisseisninsssensassranarsishdiLETITT 1NN LE LTI H LR LE RSOt et s r T st s st 22
3.15, OCHOBEH HOXOM OT BKLITH .vevvereverersssssssrsrersisesssssessesissstsrmssssatosssaesnrantsitsbissssss ssta0a1rrar 18000880 samiss i ms e it sb et r i n s 22
3,16. DHHAHCOB PE3YITAT 38 TEKYIIIA TIEPIIO . curuiuerirserstssesestserarstseriss st rms b4 1SS b e 22
317, JTAHDLI cvaovvereveseessmsnesessissssrsrr s s s b s s R 41818 LTSRS 23
3.18. (DHHAHCOBU HHCTPYMEHTH covuvveriraiaritsisesessnssessssessers st st sesatstss b stsiss s b0 10484 LT s 24
3.18. 1. (DHHAHCOBIH GKTHBH .vvvsriivsesssersesiasmrassressasstssstssssesssonsesstssssesssessss ennssastasstintesn beetstisiasnieimanressonstitatanasnsannes 25
3.08.2, (DHHAHCOBI TIACHBEH «ecuvivevsreiseerrsreesesesssnesssssessssaeresssssssnsesssssentast s saresntssiats s s s s b Ee i barr s aa e o s I AT S LS 27
310, TIPEIXOMH  1v1evsursesacsssssssssssesssssssessessesssssebsses b sssess s R R8RSR SRS 28
3,200, PABKOIH caveveretereseesiessraresesseasssesasevesssssasssnnssesssutasibsss vrdEabesess8evesssaeaTraserresbsseEeE e EE L e S L LA EE 0T PO LS bSO S LSRR 31

Cuhposoxcdaigune Benedcky ca HEPaIOeaHa HACHT O RPUAGHCEHUME PURAHCOBH oMNem. Cmp. 5 om 30



BEJIEXXKH KM ®HHAHCOBHTE OTYETH “PA/THO BECETHHA” EAJ
kv 31 Hexerepu 2019 EHK 115164960
Beuyin cymu ca 8 Xunadu Buazapeki 1e6d, 0C6eH axo He e HOCOYeHo Opy2o.

3.21. Kmouosu Hp]lﬁ}lliBllTGH’HH OLIEHKH ¢ OHpeaeauio 3HaueHHe NpH [pHRaraHde Ha CUeTOBOJIHATA NOJRTHKA 1

TIPCTONOKEHHS C BHCOKA HECHEYPHOCT 1o1eisssesssesssessiessirsssstssas s ar s b 31

3.22. CupapeDHBY CTOHHOCTH .ovvvrereicrrennns vereeeb e nrreras veereesesre e naneranes eererre e ey vererererr o v 32
3,23, HoBH if H3MEHEHH CTANAAPTH H PASACHEHH it EOUTUTUOTTTRPTPTPPRP: .|
4,  BEJEXKH KbM OUHAHCOBHTE OTUETH.........coneirs e e SOUR— .35
4,01, FIMOTH, MAIIIHIL H CHBOPBIKCHIIT ovvittrseremssesesenstitsssisiisastss st a4 se st s st g gsss s s et e 35
4,02. HeMaTepHaNHy aKTHBH.....cov.v. Verererie e cererare e cerersrrnnenniaese e rtrae sty 36
4.03. AKTHEH C HPABO Ha NMON3BAHE....evvvissirrerversscrsiminsssssairins peerrenre s e veeereee v e ran s 36
4.04. AXTHBH 110 OTCPOHEHH JEHBLI wvenriiiniarnnnns SO OV OO PSP SOV TS S URURORC ¥ )
4,05, BaeMaHna OT CBBP3AHH OPEANPHATHR ocorrriiirenirs crreee e T e e 37
A.06. THPTOBCKH BIEMAHIA w.uvvuemsrsressisreresassssmsssssssssssssest s s s 1s b L T E S ss00 00 reeeeeerarrararens verreen 37
4.07. Hapli H NapHyAB eKBHBATICHTH...coooomsnininacsesnns et rerereresnesians CeerteseeneevarereeningteseE s s TR b p RS R S S 38
4.08. MpemaTedy pasxof ..oeeer.ns reeseerereserans rrererere e revererereeans v STUTPTTPURN rernrresrerenes w38
4,09, 3aapmKeHEd KbM NepeoHana IPH TEHCHOHUPARC e v rreenenservanaries vrveerrenaines v .39
4,10, OUHANCOB BIBHHET cvvveveiinresiesinsnnrerns ververerrrsaeren RSSO, e vt vresrernt e TR .39
4,11, OnepatisBeH THIHHT .onreccerasmnirinns e rreereensaaas SR veeeerrarrans vveee e veveeeenirsnn e 39
4,12, 3anbmKeHa KbM CBBPIARI NPEAnPIATIA......... PUTPU, presrerresaaeeas o eeereveresere s e aan e vererers et aes 39
4,13, THProBCKH 3a0BIIKEHHA coocevrnneens prrerenrare e i eb s e rreimssseernreressssesares 40
4,14, 3anbmKeHHA KbM TEPCOHANR (ovvvvrersiireisnnes ST U PP verrreerresennes verereers PO, vvesanens 40
4.15. 3aAbLIKCHIEA KbM OCHTYPHTEITHE HPEANPHATHA covvrenirrn, v ST, - Vesteeeses e var s 40
4.16. JIAHBUHE 3ALBIIKEHH 1oooverrerermssisisessrasmsersnisssinssssessesens s Creereereeen ceererreeraraner srerrrerearannas veeraeens 40
4,17, JIpyry 3a0BIDKEHHA wovenrereininan, e e ORI e reeese e R 40
4.18. Kauutam...ooceernn. ISV, e TR v SSTRTU e vrreveest bbb e 40
4.19. Hepasupenenena neuanta/ Henokputa 3ary0a..coemenrne, reererepeeiens rerersenensesnnens eihrres st rra peesenns 41
4.20. PezepBl ........ e vevesereeens e veere et vrreerere s verereseerenaree SOTOUPRRP vererneeresans 41
5.01. TIpHXO OT HPOATEOH oonrverirernnnnnnn, e veeverersraairrn T U e w4l
5.02. JIpyru npHXOAH OT ASHHOCTTA ..ovoivivrmnreissvensnns SOUPORRU et ST vrerrareeraeres B |
5.03. Pazxonu 38 MATEPHATIH .vivvvineisaniecnans rreeener sy e e e re sttt nes 41
5.04. Pasxonn 3a BRHINHH YCRYPH e . perernesaniens SOOUPOR pesrere e peeneneeninne W42
5.05. Pa3zxo/ 33 aMOPTIBAUH wvovrvveereeees feeuteeeteseeteeneetsetraa e kST e e e SUTRURPRN vreerereerennens e .42
5.06. Pa3sxou 32 IEPCOHANA. oavvrnveeniarnres e e et vty et veeeresanans I
5.07. Hpyru pasxoni 38 ASHHOCTIA...oveiammmininnn verrresrria s PO, ererernrr s eereerrersesaine vrnreeneeens e 42
5.08. OPHAHCOBE PAXOMH wvoveririnrrercarressasisisnissenesnes e OO OO OO PP PSPPI 43
5.09. Pasxonll 38 JAHBIH e riiereiiiminmsrmesssesmerninas peevernseneenns SOOI pererennen SO, I X
6. CHCHKN CBC CBBPIAHRTI JIHIA vt st csbsbs s ssssasnens e Ceeterres s e v 43

7. KSHOUOB YIIPABJICHCKH TIEPCOHAI 1uuevusreisssereserersestssssasssssssestoss st st LT 00 44

8.  DUHAHCOBM HHCTPYMEHTH 110 KATENOPHH tiitiimimiusisisisirsssssinsssasaens vreeeeesrnrae verernene s e 44
9. VopapieHie Ha (PHHAHCOBHA PICK wovvviiniiinsntsnns rterereeeeearaes vrrereserraenarr s eererrere e e rrrsaea 45
10,  ChpapemidBa CTOHHOCTH cocvirrnne ST e SSTOTUDPR e SO vveerere e 49
11. CoBUTHS CAEH JATATA HA CHCTABAHE Ha BDUHAHCOBHA OTHET 1ot st st s vrereseniarns .50

Cunpososcdaupiane Geaesicku €a HepasdeHa wac ol RPUADKCEHmE hunancogu omuem. Cmp. 6 om 50



BEJIEXKKH KbM OHHAHCOBHTE OTHETH “PAJHO BECE/IHHA” EAJ
ko 31 Jexemspu 2019 EHK 115164960
Beuuku cyMit ca 8 Xuniou 6v2apcKil iesd, 0ceeH aKo He ¢ ROCOYEHO Opyeo.
1. IOPUIHYECKH CTATYT ¥ OBIHA THO®OPMAITHA 3A APYKECTBOTO
1.01. JOpupneckH cTaTyT
“PAJUO BECEJIMHA® EAJI, rp. Codus ¢ Brmcaro 8 Tppropexus peructsp 1o ¢na. Ne 4534/1997
r., ToM 13, mapruaen Ne 33, crpauniia 66, ¢ EMK 115164960. JpyxecTpoTo € ChC Cela/INME M aipec Ha

ynpasnense rp, Codus, n.k. 1407, paiion Jlosenen, yi. “CpebbpHa“Ne 21.

1.02, Kanuran

JipyxectBoTO € perHcTpupano ¢ xanuran 2062 712 /nBa MHJIIMOHA LIECTAECECT H JABE XHISAH
CeNleMCTOTHH W fiBaHajiecer Niepa/, pasnpeacnes B 2 062 712 /mpa MuiHOHa MISCTASCET W JIBE XHIAAH
CeAeMCTOTHH ¥ JiRaHaaecet 6pos/ oOHKHOBCHHH, OMMEHHH aKIHMH ¢ MPABO HA rN1ac, ¢ HOMHHAIHA CTOHHOT

| (enun) nee.

1.03, Aknnonepna cTpyKrypa
Ennonnuen coGereennk va kanutana e BECT ChbKCEC HHBECTMBHT EQO/I, EMK 203819996,
aopacasa: BBIICAPHIL

1,04, IIpeamer Ha aelinoct

IlpexMeTsT Ha ACHHOCT Ha JIPYKECTBOTO € ChL3JaBaHe M pasnpoCTPaHCHHC HA pajHo H
TeNCBAZHOHHY TIPOTPAMH, aYAMOBH3YANHA TPOTYKLMA, MEANIHY 1 MYATUMEAUIHH IPOYKTH, MPOYUBAHC,
opraHMsupaHe, Ch3aBaHe H pazpaboTBaHe Ha AYAHO, BUAEO, MY3HKAIIHM, (pONKROPHH ¥ APYTH [POTPaMH,
CICKTAKM W TBPTOBMA ¢ TAKHMBA NPOrPaMH, KOHUEGPTHA, TNPORYLEHTCKA 1 HIAATEICKA JIeliHOCT,
oprammsupane Ha H3MoxGu, Oasapu, decrTuBaTH, NpPAIHUUH ¥ APYTH nomoOKHH  W3ABH, 34MHC W
pasnpoCTPaHEHHE HA TIPOMIBE/CHHA HAa H3KYCTBOTO 4pe3 MH(DOPMALMOHHH HOCHTEIH, KaKTO H BCAKa Apyra

JelHOCT, KOATO He € 3a0paHeHa Che 3aK0H.

1.05. CrpykTypa na yapasjiesnne

JIpyeCTBOTO € ¢ EAHOCTENEHHA CHCTeMa Ha YNpaBieHne cOOCTBEHHK M CBBET HAa AUPEKTOPH.
CHBETHT Ha AMPEKTOPHTE Ce ChCTOM OT 3-Ma Jtymn: l'epraa Credranona Jlanosa, Muna Tonoposa Epruna,
Jparoamup Paiikos Bnajios ¥ ce BPSACTABNABA OT H3NBNHUTETHHA IHPEKTOP Teprana Credanosa JlaHosa.

UneHoBeTe HA CHBETA A AMPCKTOPHTE HE CA CKIIIOUBAAH JIOFOBOPH 33 OCHUECTBABAHS HA CACIKH,
wammaid or obnuaiinara aciiHoct Ha JIpy)XeCTBOTO H HAa LIEHH, KOHTO CBILECTBEHO CE OTKJIOHABAT OT
nasapHWTe YCIOBHA.

KakTo B Yorasa Ha Jlpyiectsoro, Taka u B Pemenue na O6woro chOpanue He ca NpeABUACHH

clelfHaJTHA YCIIOBHA 34 HpHﬂOﬁHBaHC Ha akuHH Ha HPY)KGCTBOTO OT WICHORE Ha ChbBCTA HA JHPCKTOPHTE.

Crnposoxcdaiyume Gepedcx €a Nepas0emi Hacn ol NPUACNCEHIINE Gunarncosu omrdenu. Cmp. 7 om 50



BEJNEXKH KbM OHHAHCOBHTE OTYETH “PAJTHO BECE/THHA” EAJ{
ko 31 Jlexestapu 2019 EHK 115164960
Beuuku cysu ¢a 6 Xunsdu Gvazapek 1esd, 0C6eH aro He e HocoteHo opyeo.

2. OCHOBHI IOJIOKEHRSI OT CUCTOBOJHATA HOJHTHKA Ha JlpyxecTBOTO
2.1. Basa 3a ceerapane 5a GHAAHCOBHSA 0TYET
2.1.1. H3apsAcHHe 3a CLOTBETCTBHE

Wemmeupyamnsar Qunancos order Ha “PAJIMO BECEJIMHA® EAJl e cncTaBeH BBB BCHYKH
CBILECTBEHH ACTICKTH, B CHOTBCTCTBME C H3HCKBAHMATA Ha MemayHapoJHUTe CTaHAapTH 33 (UHANICOBO
oruntane (MC®O), mpanenn ot CbBeTa MO MENAYHAPOJHH CHETOBOIAHH CTaHIAAPTH (CMCC}), xouto ce
CHETOAT OT MENUIYHAPO/IHH CTAHAAPTH 33 (JHHAHCOBO OT4HTAHE, MEeXIYHAPO/THH CUSTOBO/IHK CTAHAAPTH U
OT pasicHEHUATA 3a TAXHOTO TpHAarane, paspaboTenn or Komurera 3a pasaCHEHHS Ha MCODO (KPMCDO),
npuetH orT Esponeiickug ¢h03 (EC) ¥ npunoxuMy B PenyGnuka Brparapus. MCC, npuerd ot EC, e
ofuonpreTaTa cyetopoaHa Gasa, CKBHBANIEHTHA Ha pamKa ¢ 0D1uto NpeaHasHaueHHe, BbBEACHA C nethuHHLIATA
p § 1,7, 8 or JlonpiHurenHute pasnopenn Ha 3aKOHA 33 CUCTOBOACTBOTO MO HAMMCHOBAHHETO
Mesxcaynapomuu cuerosonny cTanpapth’ (MCC),

3a Texymara (UHAHCOBA FOIHMHA JPYKECTBOTO € NIPHEIO BCHUKH HOBH W/HIH PeBMHPAHH CTAHAAPTH
¥ THIKyBanus, usfafeHn or Cpaeta no Mex TyHapoJHU CHCTOBOAHH CTARAAPTH (CMCC) n pecn, ot
Komurera 3a passcuenns Ha MCDO, konTo ca Ounmu YMECTHH 32 HerosaTa/HeilHaTa JEHHOCT.

Ot Bb3NPHEMAHETO Ha Te3H CTAHJAPTH W/WIM THAKYBAHUA, NPAKTHUECKH MPHIOHUMA 30 TOMMLIHK
OTUCTHY TePHOMH, 3anouBally Hati-pao Ha | suyapu 2018 1. 3a npepnpysTHiITa B PenryOnuka boarapys, ca
HACTBIMIN TIPOMEHH B CUETOBONHATA TOAMTHKA HA JPYKECTBOTO OTHOCHO NpPHHLMIIATE, Tpasiiata H
KPHTCPHATE 33 OTYHTAHE HA CIICIHUTE OTYETHH ODCKTH, KAKTO M HA NMPEACTABANCTO H OMOBECTABAHHATA Ha
¢uarcoBa HHPOPMALKA 38 THX!

« MCOO 9 DUHAHCOBH MHCTPYMEHTH (B cuia 3a roAnwHK neproy ot 01.01.2018 r., npuer ot EK).

« MCOO 7 (npomenen) OuHancoBH HHCTpyMeHTH: ONMOBECTABAHHA — OTHOCHO obJICKUGHHETO 38
TIPEH3HHCIICHUETO HA CPABHUTEITHH TIEPHO/TH 1 CBBP3AHHTE C TAX ONOBECTABAHMSA NPK NPHIIATAHCTO Ha MCQO
9 (8 cuna 3a rovmHy nepuony ot 01.01.2018 r., npuer or EX),

» MC®O 15 Tlpuxou o JIOroBOpH ¢ KixeHTH (B CHIA 33 FOAHILIHM NEPHOAK OF 01.01,2018 r, npuer
ot EK)}.

33 OCTAHAUTE CTAHAPTH M THIKYBAHHA, HOCOMEHH 110-/10TY, PBKOBOJICTROTO € NPOYHHIO BHIMOMKHIA
uM edeKT H € ONPEICNIINO, ve Te He GHXa MMaTH eexT BEPXY CUCTOROAHATA MONWTHKA, PECTl, AKTHBHTO,
MacHBYTE, ONEPALMMTE U PE3YATATHTE Ha LPYKECTBOTO IOPAJH TOBA, He TO HE pasifonara/onepypa ¢ Takusa
oBeKTH H/WITH HE peani3npa 1oA00HH C/IEKH | TPAH3AKLHA:

+ MC®O 2 (npomened) IDLramane Ha Oasara HA axiud — Kracuukanus H OUCHABAHE HA
TpaH3aKLHETe Ga3HPaHH Ha TUIALAHKS ¢ aKUin (B CHIIA 32 TO/WIIIHA NIEPHOAH OT 01.01.2018 r., npuer ot EK).

« MC®O 4 (npomenen) 3acTpaxoBaTellHi IOrOBOPH (B CHJIA 32 TO[MILNK NEPHOAM OT 01.01.2018 r,,
npuer ot EK).

+ MopoGpennsa B MCPO Luxnn 2014-2016 (v, sexenspu 2016 r.) — nopobpenus 8 MCDO | 1 MCC

28 (B cuna 3a roauwad nepromu ot 01.01.2018 r., npreTn o7 EK).

Cunpogoxcoauyiine Genexcki oa Hepazoeta Jacm o ApRA0XCeH e unancos oMy, Cmp. 8 om 50



BEJEXKH KbM OHHAHCOBHTE OTHETH “PATHO BECETHHA” EAJ(
kom 31 Jexemspu 2019 EHK 115164960
Bewwku cyait ca 8 Xunsdu 6vazapckit 16, 0CGeN aKo He € NOCOYEHO Opyeo.

« MCC 40 {npomeHer) — HHBECTHIIHOHHH UMOTH — OTHOCHO TpaHc(epH Ha HHBCCTHIIMOHHH
MMOTH (B cHJta 3a ropuiaHi nepyou ot 01.01.2018 r,, npuer o7 EK).

¢ KPMCOO 22 — Chenkd ¢ Ty)KAeCTpaHHa Bajlyra U aBaHCOBH ILAMAHKA (8 cnna 3a TrOAHNTHH

nepuogu ot 01.01.2018 r., npueto ot EK).

2.1.2. OcuoBnn OpeInoioReHHs

HacToAmusT (pUHAHCOB OTHET HPEJCTABAABA KHHAMBHAYanCH (uHancoB OT4HET Ha JIpy)ecTroTO,
W3FOTBSHETO HAa KOHTO Ce M3UCKBA CBIVIACHO CUETOBOAHOTO H A3HBYHOTO 3aKOHOAATCACTEO HA PBunrapus.
Tosu WHAHBHOYaNeH (HHAHCOB OTHET Lile NPEACTABAABA HEPA3AE/IHA MACT OT KOHCOIHAMPAHHA (huHANCOB
otuer na “A.E, BECT CBhKCEC ChPBUCHC BBJIFAPHUS” EOO/.

UHA#BYAYATHHAT (HHAHCOB OTUET € HITOTBEH B CHOTRETCTBHC ¢ KOHBEHLMATA 34 HCTOPHYECKATa
LieHa, ¢ M3KAIOUEHHE HA IPOBH3HHTE 33 KOMICHCHPYCMH OTIYCKH 4 obcmeTeHATA NPH NMCHCHOHHPAHE,
OTHHTAHKM MO HACTOAINA CTOWHOCT, H HPHHUMIMIC 33 TEKYIO HAYHCIABAHC, JeHicTBalllo OpeApHATHE,

TipeanasniBocT, CBRIOCTABUMOCT HA NPHXOJHTE B Pa3sXoanTe, NOCISA0BATSIHOCT HA MPEACTABAHCTO.

2.1.3. Tekymo HauucjsiBane

DHHANHCOBUTE OTUETH, ¢ w3lonodcHye Ha OTyeTa 3a MAPHUHHTE MOTOLH, €A M3TOTBEHM HA Oaza
TIpUHITHITA HA HAYKCIABAHS.

EnementiTe Ha (JMHAHCOBHTC OTHETH €A TPH3HATH KATO AKTHBY, NACHBH, cobcrBen KanuTal,
APHXOAH ¥ PA3XOAH, KOTATO T¢ OTrOBapAT HA JeQUHUIHATS H KPHTEPHHTE 32 NIPM3HABAHE HA TE3W CJIEMEHTH
B O6imte nonoxenns kbm MCC. PesynraTite OT TPAH3aKUMHTE H APYIHTE CcHOUTHA ce nPH3HABAT, KOrato
Te HACTHITBAT, & HE KOraTo ¢4 [IATEHH U Ca OTPA3eHH B CICTOBOAHUTS 3AIIHCH i BLB dHAHCOBUTE OTUETH 32

OTYETHHA NCPHOA, 34 KOHTO ce OTHACHAT.

2.1.4. @yHKUEONATHA BAAYTA H BAJYTA HA NPEICTABAHE

To3u (JUHAHCOB OTYET € MPEACTaBeH B OBIArapeKH Jeka (BGN), xoeto ¢ (pyHKUHOHATHATA BAJTYTa Ha
TlpyxectpoTo, JaHHuTe B eNeMEHTHTE HA YHHAHCOBHS OTHET M NIPHIICKCHUATA KbM HEro ca [pPeACTABCHH B
xwisiny Goarapeky nesa. Cymute Hag 500 8. ca 3aKPBITICHH KbM 1 XHJLJEB. TIpH IPEACTABAHETO HM BHB

(bI/IHaHCOBHH OTYET U NPHIOKCHUATA KM HErO.

2.1.5, [Heiicreamo npeanpuuTie

DUHANACOBHAT OTHET € M3rOTBEH Ha 6a3a NPEANONIMKEHHETO, 4e JIpyxKecTBoTO € JeHcTRAIIO
NMpejnpHATHe, KATO CE TIPHEMA, 4 TO HAMA HWTO HAMCDCHHE, HHTO notpeGHOCT Aa fIPUCTBOBA KbhM
FKBHIANMA WIH CbKpamiapane ofeMa Ha CBOWTE CTOMAHCKH OMEpaLuy, a BLIHAMCpARA Ja NPOABIIKH
nefiHoCcTTa cH B 0003puM Oben NepHo.

TIpH oLieHKaTa jaiu NPEANoOKEHHETO 3a JCHCTBAINO NPEANPUATHE © YMECTHO B YCIIOBUATA HA

HKOHOMHUECKA KPH3a PBKOBOACTBOTO Hid I_[py}KeCTBOTO e B3eJIO mpeasyua ngnata HaaAHYHa HH(bOpMaLI!'IH 3a

Cunposoxcdausume GeaedcKku cq HepazdeIna vacm ont NPpURodceriiie runancosi omuemu. Cmp. 9 om 50



BEJIEJKKH KbM @HHAHCOBHTE OTYETH “PATHO BECETTHHA” EAN

koM 31 Hexeamapu 2019 EHK 115164960
Bewyru cymu ca 8 xunadu GoA2apek 1e6a, OCBeH aKo He € HOCOYEHO OpYeo.

GBICIIETO, KOETO € Haii-masko 12 Meceua, Ho Ge3 aa ce orpanutasa o 12 Mecena OT Kpas Ha OTHETHMA
nepuoa. Tlpeuenkara ce ocHopaBa Ha noapoGen ananus Ha GaKropyTe, CBHP3AHH C TCKYTNATA H OHAKBAHATA
pPEHTAGHIHOCT, HOTACHTEHH TUTAHOBE HA /I, HOTCHIMAIHH U3TOYHHLIH HA [IOAMAHA HA (PHHAHCHPAHETO

H ap.

2.1.6. CpaBHATEJTHH JAHHH

B To3u rojuuieH GUHAHCOB OTHET, Jpy)KecTBOTO MPEACTaBA CpaBHUTENHA MH(BOPMAIHA 32 eiHa
npeaxonna roguna.CpaBHuTenHaTa HH(OPMAIHS 33 NPEAXOCH NEPHOJ, MPCACTABCHA B HACTOSUIMA
roauiticH GuHARCOR oTHeT e 3a nepuoaa 01.01.2018 —31.12.2018 r. Korato e HeoOXOMBMO, CPABHHTE/IHHTE
JAHHY ce peKIacHPUUMPAT W NPSH3uHCIIABRaT, 3a 8 ¢ NOCTHTHE CBIOCTABHMOCT CAPAMO NPOMEHA B

NpeACTABAHETO B TCKYyIaTa I'O/IHH4,

2,1.7. Hznosssane HA NPROJHINTEIHH OUEHKH H NPCUEHKH

Ipeacrapsneto Ha ¢uHancoB otder chitacHo MCPO usucksa ppKOBOCTBOTO Ha HpyxecTsoTO A4
Hanpasy HaH-1o6py NpHENU3UTE/HH OLEHKH, HAYHCIIEHHA W PasyMHO 060CHOBAHH TPEATOACKCHHS, KOUTO
oKazBaT eeKT BBPXY OTYETEHHTE CTOHHOCTH HMA AKTHBMTC H MACHBHTE, FIPUXOJMTE H pasxoaure H
ONOBECTABAHETO HA YCMOBHM B3eMAHMA M 33/IbJDKCHWS KBM JaTaTa Ha ChCTaBiHC Ha ()HHAHCOBHSA OTHET.
Teau HPHOMHINTENHN OLCHKH, HAYHCICHHA M PasyMHo OOOCHOBAHM NMPEANONOXKCHHMA CAa OCHOBAHHM Ha
wHGOPMALIMA, KOATO € HAMYHA KBM AATATA HA CHCTABAHE HA (MTHAHCOBMA OTYET, MOPaau KOETO OnLaewuTe
(aKTHUECKH pe3yATaTH Grxa MO Ja GBAAT pasnuyiy OT Tax. OGCKTHTE, KOUTO NPEANoarar o-BHCOKa
cTereH Ha CYOEKTHBHA [IPEHEHKA WM  CJIOXKHOCT, HIH KBAETO NpuOIY3UTENIHUTE OLICHKH H

NPSAMONOKEeHHATa €a CHIICCTRCHH 34 d)HHaHCOBHH OTYET, ¢a CIIOBCCTCHH OTHSIHO.

2.1.8. WndaannonHo npeu3 IRc/aeHHC HA OTICTHHTE HOKAIATENN
Kaxto 3a 2019 r., taxa n3a 2018 r. He ca H3BBPIIBAHH HH(NAUMOHHH TIPEH3UHKCIICHHA HA OTYCTHHTE
110Ka3aTenH Ha JIPYKECTBOTO, Thit KaTO INTICBA XHNEPHH]IAIHOHHA CTOTIAHCKA Cpeaa.
3,  3HAYHMH cHETOBOANH NOJAHTHKH
TpesicTABEHHTE MO-JOMY CHETOBOAHM TONMTHKM ¢a TPHATAHH THOC/MENOBATC/HO BB BCHUKH

OTHETHH NEPHOJIH, NPEACTABCHH B TO3H C])!'IH&HCOB QTYCT,

3.01, Onepanun B yy:RIECTPANHA BATYTA

[Ipy MEPBOHA4AITHO TIPH3HABAHE CHCIKA B MYMCACCTPAHHA BATYTa CC 3arliiCBa BLB {PYHKUHOHAIHAT?
BAJYTA KATO KBM CYMaTa B YY)KAECTPAHHA BafgyTa ce NpHIAra OOMEHHHUAT BajyTeH Kype KbM MOMCHTA HA
CIENIKaTa Wi omepaiyara. [lapnunnTe cpeicTBa, B3CMAHUATA W 38Ib/UKEHHATA KATO MOHCTAPHN OTYETHH
06EKTH, AEHOMMHHPAHU B UY)KAECTPAHHA BAIYTa, C& OTUHTAT BhB (YHKIMOHATIHATA BAJYTA KATO Ce npuiara

oBMeHHHIAT BaNyTeH Kype, IyGmikysan ot BHB 3a rrocnennns paGoTeH [eH Ha ChOTBETHHA MECCHL, Kbm 31

Conpogoscdangime Betedcki Cq NepazOenHa acin oM RPUAOKHCERUME unancosu onyet. Cmp. 10 om 30




BEJAE)XKH KbM OPHHAHCOBHTE OTY9ETH “PAJTHO BECE/IHHA” EAJ]
ko 31 Jlexerepu 2019 EHK 115164960
Beuycu cyau ca 8 Xunaon Ovizapceky iesd, 0C6eH (Ko He e HOCo4eHo Opy2o.

JlekeMBpH Ha OTYETHATA FOJHHA Te ¢ OLCHABAT B OBATAPCKH JIEBA KATO CC U3MNOI3BA 3AKNIOUHTCTHUAT
sanyreH kype na BHB (BGN 1,95583 : EUR 1)

3.02. Texymu ¥ HeTeKYIIH AKTHBH
TpeanpuaTHeTo Kiacuduilpa AKTHB KATO TEKYI, KOTATO OTTOBAPS HA HAKOH OT CIIGAAHKTE KPUTEPHH!
v/ OYAKBA Ja peani3vpa aKTHBA WM Bb3HAMEPABA Ja IO NPOJIAAe UK yNoTpeGH B CBOS HOPMAJICH
OnepaTUBeH IHKB

¥/ JIBKM AKTHBA NPEAMMHO C HEN ThPryBaHe

“

OuaKBa JIa peau3upa aKTHBA B PAMKHTE Ha JIBAHAACCET MECEA CTIeJt Kpasi Ha OTYETHHA ISPHOJL

v’ aKTHRA © NMapy MM NapuunH ckerBanedtH(chriacto aeduuuimara na MCC 7), ocsen ako 3a
AKTHBA HAMA OTpaHMueHHe ja Objie PasMeHAH WAM H3MO3BAaH 33 YPOKAAHE HA MACHB B
NpoAbKeHue Hall-MaJIKo Ha JBAHAJECET MECela Clle] Kpast Ha OTHETHHA NIEPHONL

AKTHE ce K1acH(HLIIPA KATO HETEKYIH, aKO He OTroBAps HA KPATEPHHUTE 33 KIACH(HLMPAHE KaTo

TeKYLL

3.03, ImMoTH, MAILHITH I CHLOPBLACHHST

WMOTHTE, MAITHHATE W CHOPHKCHHUATA (HETEKYUINTE MATePHAIHH AKTHBH) Ca NPCACTABCHH BhHB
(DMHAHCOBHA OTHET 110 LeHa Ha mpujaobHBane, HAMANECHA ¢ HATPYTaHaTa aMOPTH3ALMA M CBCHTYAIHHTE
3aryou oT obe3leHKa,

TTvpsonavano oljerAgae

TIpH MLPBOHAYATHOTO M NPpHAOGHRAHE UMOTHTE, MAITHHKTE K CHOPLKCHHATA CE OLICHABAT 10 HeHa
na npunobubane (ceGecTOHHOCT), KOATO BKMIOUBA TOKYIHATA 1CHA, BKJL. MHTHHUCCKH TAKCH W BCHUKH
IPEKH PA3XoAH, HEOOXOJMMH 32 NPUBEXKIAHE HA HETEKYLUIHTS MATEPHATHH aKTHBH B paboOTHO ChCTOAHHE.
Ipexy pasxosiy ca: pa3xoau 3a MOATOTOBKa Ha 0GeKTa, pasXo/iH 3a IIBPBOHAYANIHA [10CTABKA H obpaboTka,
PA3XOMH 38 MOHTAX, PA3XO/H 32 XOHOPaPH Ha JIMLATA, CBHP3AHA € NPOEKTA, HERB3CTAHOBASMH JIAHBIH H AP

JIPYKECTROTO € onpesenwio ¢roffHocter npar ot 700 nB., nox KoiTto nprAoOHTHTE HETeKyIH
MaTepHANHK aKTHBH HE3aBHCHMO, 4Y¢ IPUTEKARAT XapakTePUCTHKATA HA HETEKYUL 8KTHB, C¢ TPETHPAT KaTo
TEKYLL PasXx0jl B MOMEHTA HA NPHAOGHBAHETO KM.

Oyjenrka ched npusHasdaite

WsGpandsT or Jipy)ecIBOTO IOJIXO[ 3a [OC/IC/BAMIA OLCHKA HA HMMOTHTE, MANMHATE H
CHLOPHKEHHATA € MOJE/IbT Ha IeHa Ha npHaobuBate, HaManeHa ¢ HOC/Ie/BAO HAUHC/ICHHTE aMOPTH3ALHH 1

HATpYDAHUTE 3aryou oT obesuenka.

HHocredsauu pasxoou
Pa3xo[MTe 3a PEMOHTH H NOUIPHIKKA Ce NPH3HABAT KATO TEKYI| Pa3XOA B OTHETHMA HEPHON, Npes
KOiiTO ¢a Hanpasens. M3pbpiueny HOCTeABALM Pa3XOIH, CBBP3AHH C HMOTH, MAIHHU U ChOPRKCHHA, KOHTO

HMAT XapaKrep Ha TOJAMAHA Ha OIPCACHACHH BbB3JTOBH YaCcrH H arperatd WJIH Ha ﬂpByCT})OﬁCTBO H

Conposoxcoanjiune GeAenckit €a NepasOenHa Yacht ol NPURDNCEHNME (UNAHCOGH OMYeI, Cmp. 11 om 50



BEJIE)KKH KbM OHHAHCOBHTE OTYETH “PANHO BECE/IHHA” EAJ

kvar 31 Hexeaspu 2019 EHK 115164960
Benuxu cya ca 8 Xunsadu 6wa2apek 1e6a, 0CeeH (Ko Ne e HOCoueno Opyeo.

PEKOHCTPYKUHS, C€ KAUTaJIH3WPAT KbM GalaHcoBaTa CTOHHOCT Ha CLOTBETHHA HETCKYIN MaTepHAIIEH aKTHB
1 Ce NPEepasrieK/Ia HETOBHAT OCTATHUEH TIOIS3eH XKHBOT KbM NATATA HA KanWTanusauus. ChINeBPeMEHHo,
HEAMOPTH3UPAHATA YACT Ha 3AMEHEHHTe KOMIIOHCHTH ¢ H3IHCBa OT OasaHCcoBaTa CTOHHOCT HA HETEKYIIHTE

MaTCPHAJTHA AKTHBH K Ce NIPH3HABA KATO TCKYHI pa3xo/ 3a nepHoaa Ha npeyc‘rpoﬁcmoro.

Anopmusayun

TToneseH KMBOT HA HETEKYUIHTE MATEPHAIHH aKTHBH

PproBoacTBOTO Ha JIpy)KECTBOTO ONpefens O4aKBAHWA TONE3eH JKHBOT KW PasXoauTe 3a
AMOPTH3ALNH, CBBP3AHH ¢ TIPUTEKABAHHTE HETCKYIH MATEPHAIIHM AKTHBH. Tasi npub/iusuTeina oueHKa ce
Gazupa Ha ONPEICTARE HA KASHEHHA LIUKEIT HA HETEKYILIWTE MATEPHAIHH aKTHBH, Tsl MOXE Ja Ce NPOMCHH B
3HAYHTENIHA CTEMEH B PE3YNITAT Ha NMPOMEHH B [1a3apHATA cpea. PHKOBOZCTBOTO Ha JIpyxecTBOTO IME
YBENMYH DAa3XOAWTE 2a aMOPTH3ALMH, KB/ETO LOJIC3HHMAT MMUBOT € FMO-MAIBK OT TNPEABAPHTEIHO
onpexenenys (OIaKBAHKA), WIH LIC OTIHINE HIH 0DE3LUCHH TEXHOIOIHUHO OCTAPENIN WiH HECTPATErHHUECKH
HETeKYL{H MaTepPHAJIHY AKTHBH, KOHTO He ca B jieHcTBIe WK ca npogaaeHy/ THKBUANUPaHH,

AMoOpTH3aLMATA e HAYHCIIBA KATO TEKYH| pasxop Ha 0asa JIMHECH MCTO/L HA aMopTH3AuMA BB3
OCHOBA HA OYAKBAHKA MOAE3EH JKHUBOT HA NMOTHTE, MALIWHUTE H CHOPLIKCHUATA.

HaukcnsBaHeTo Ha AMOPTH3ALMA HA HOTEKYIMTE MaTepHaiHH aKTHBH 3al10uBa, KOTATO T¢ Ca HA
pasnonoxeue 3a yriotpeGa. ITOSIE3HHAT HKUBOT 1O KATGropHH AKTHBH € OMNpPOACTCH B CLOTRETCTBHE ©
dwsuueckoTo M3HOCBaHe, cneuuduKara Ha obopynARaHETO, OnaclMTe HaMepeHHa 3a ynorpeba M ¢
MPEATONAraeMOTO MOPATHO OCTAPABAHE K ¢ KAKTO clleaBa:

»  Crpanu - 4%; (25 ronunu);

«  Mawmwnnn - 30%,; (3,33 rogunu);

»  AproMoGunu - 25%; (4 roHBEL);

= Cronaucky uuBeHTap - 15%; (6,67 rognnu);
»  KommorbpHa TexHuka - 50%; (2 ronnuy);

OnpejiesieHusT CPOK Ha TOAHOCT HA HETEKYILTE MATEPHAIIHN aKTHBH C& NPeTIen)ia B Kpas Ha BCAKA
OTHETHA TOJMHA H NPH YCTAHOBABAHE HA 3HAYHTEIHH OTKIOHEHHs cOPAMO GBICUIMTE OYAKBAHHA 3a HETO

CBHINUAT ¢C KOpUTHPA MEPCIICKTHBHO,

Omnuceane

BananconaTa CTOMHOCT HA JAAEH HMOT, MALIWHZ WIH ChOPRKEHHE Ce OTIHCRA NpH npofaxba;
KOrato He Ce OYAKBAT HHMKAKBY JAPYrd HKOHOMHHECKH H3rO/ld OT HEroBOTO H3MOI3BAHG WIM IpH
ocrobOKAABAHE OT HEro nopaii JIHMca.

IeuanGure WM 3aryOuTe, Bb3HHKBALUIM NPH OTIHCBAHETO HA MMOT, MAIIKHA HIH ChOPBKEHHC, CC
BKNIOUBAT B OTHETa 328 BCCODXBATHHA JOXOJ, KOTATO CHOTBETHHAT HETEKYH] MaTCPHA/ICH aKTHB onae

ornmcad (oced ako MCC 17 Jlusuur ne #3vicksa apyro nph nponaxGa u obpate nuaunr). NMevanbure Wim

Conpososicoauune Gerexck ca HePadeINa vachi oM RPWTONCEHUNNE UHANCOGH OMYEI, Cmp. 12 om 50



BEAEXKH KbM OHHAHCOBHTE OTYETH “PAHO BECE/IHHA” EAJ]
xom 31 Jexenspu 2019 EHK 115164960
Beturu cymu ca 8 Xunsiou GvJ2apcKi 1e8a, 0CeH Ko He e NOCOYEHO Opy2o.

3arybute OT oCBOGOXKIABAHE OT HETEKYIIM MATEPHANM AKTHBH CE€ ONPEACIAT KATO IMOCTBIUICHUATA OT

npoaak6H (oceoboXNABaHE) ce HAMANABAT ¢ BanaHCOBATa CTOHHOCT H CRBP3AHKTE C IPOAKOHTE PasXO/H.
JbKAMOTO  B3eMaHe MpH 0cBo0OKIABAHE OT HMMOTH, MAaNTHHH H CHOPBKCHUA C€ TPU3HABA

ITHPBOHAYAIHO 110 cripaeuBa croiiHoct. Ipuxomute ot Apoaaxbu c¢ ONPEIENAT MO peaa, HOCOYEH B T.

3.8 ot benexxkyte KbM PHHAHCOBHTE OTHETH.

3.04, Hematepnajann aKTHBH

Hemartepuasinure akTHBM Ca DPEACTABEHH BbHB (PMHAHCOBHA OTHET NO LGHA Ha npugoGuBane
(ceBecToitHocT), HAMAJIGHA ¢ HATPYNaHATa aMOPTH3AINA ¥ BEHTYATHHTe 3aryOu or ofeslieHka. B Texnua
CHCTAB €A BKIIOYCHH AHUEH3H 3a H3H0A3BAHE HA TPOrPaMHH [IPOTYKTH H TBPIOBCKH MAPKH.

HemarepuasiHi aKTHBY Ce NPU3HABAT B CIy4ai, 4e YAOBJICTBOPABAT ONPCJICICHHETO 3a TAKHBA,
nocoueHo 8 MCC 38 HematepHanHH aKTHBY, 4 KMCHHO!

~ OTrOBapAT Ha OLPEHENIEHUETO 38 HEMATEPHANCH AKTHE,

~ npy NPEAOGHBAHETO UM MOTAT HAZIEXKAHO /1a GHAT OLICHEHH,

— OT M3NOJ3BAHCTO HA CHOTBETHHS HEMATEpHaAeH AKTHB €€ O4YaKBAT HWKOHOMHUCCKH M3rOAH,
AOKAZaHK ¢ HATMUME Ha NAan 3a HabaBsHe Ha BOCTATBUHH PECYPCH, TIO3RONABALLA HA MPEMNIPUATHETO /A
HOJTYUH OYAKBAHUTE WKOHOMHYECKH W3IOJ; BBIMOKHOCT €HEKTHBHO J(@ M3NBLIHABA dyYHKIHOHAIIHATA CH
poJIst B CHOTBETCTBHE ¢ HAMEPEHMETO Ha Hpy)KECTROTO OTHOCHO ynotpebata My HIH UMa ACHO JeuHHpana

H KOHKpeTH3HpPaHa TCXHHYCCKA OCBUICCTBHMOCT.

ITocredsayu pasxoou

Pasxony, CBbp3aHM ¢ NOAPHKKA Ha WHPBOHAUAIHO YCTAHOBEHATA CTAHHAPTHA eheKTUBHOCT,
HIBBPILEHN CJle/l BHBENIAHE B EKCIUIOATALMA HA 1EMATEPHAIHUTC AKTHBH, CC UPH3HABAT KATO TCKYIMH B
MOMEHTA Ha M3BBpIIBaHeTO WM. C pasXoauTe, KOHTO BOAST A0 YBC/IHYABAHE HA OUAKBAHWTE Opaenu
UKOHOMHYECKH ITONZH OT H3ION3BAHETO Ha JIAJICH HEeMATEPHAICH aKTHB Haj IThPBOHAYANHO YCTAaHOBCHATA

CTanaapTHa ereKTHBHOCT, €€ KopHIrupa Sanaucosara CTOHHOCT Ha CHOTBETHHS HEMATCPHAJICH aKTHB,

Astopmuzaiua
AMOPTH3aIIMATA C& HAYMCILBA KaTO TEKYH] pa3Xxojl Ha 6asa JIMHCCH METOJ HA aMOPTH3ALMA B3
OCHORA Ha OYAKBAHYA MTOJI€3€H XHUBOT HA HEMATEPHATHITE aKTHRA,
OYakBaHKAT NOJE3CH KHBOT Ha HEMATEPUANIHHTE aKTHBH € KaKTO ClIe/IBa:
v guueHszy — 14,58 rojmnn (6,86%)
»  nporpaMH¥ NPOAYKTH — OT 2 10 6,67 roaumu (15% — 50%)
*  pono6penns na akTHBH — oT 4 o 5,9 lroaumu (16,92% — 25%)
Omnuceane
BajaHcoBaTa CTORHOCT HA JAACH HEeMaTepHa/ICH aKTHB ce OTITHCBA IIPH Npojaxba uilH KOraTo He ce

OUYAKBAT HUKAKBHY APYTH HKOHOMHHYECCKH H3ro/ii OT HErosoTO H3NOA3BAHE.

CoHposoxcdqujiome GeAexCKY ea HEpR3OBAHA Yacl Ol HPUAGXCEHIUME PUHAHCOBH ORINEMN. Cmp. 13 om 50



BEJIEXXKH KbM ®HHAHCOBHTE OTUETH “PATHO BECE/IHHA” EAJ
ko 31 Jlexemapu 2019 EHK 115164960
Beuki cymu ca 8 Xunsadu Buazapeki iesd, 0ceeH Ko He ¢ HoCoueio Opy2o.

[Tevan6ure WiIH 3aryGuTe, BH3HUKBALI [IPH OTIHCBAHETO HA HEMATCPHANICH aKTHB, CC BKIIIOUBAT B
Oruera 33 BCEOBXBATHHSA JIOXOJ, KOraTo CHOTBETHHAT HeMmatephaneH axtu Obe otnucan. Ilevanture unu
3ary6ute oT OCBOGOXKAABAHE OT HEMATEPHANHK aKTHBH CE OMPEICNAT KATO MOCTHILICHUATA OT npoaxou

(ocBo6osaaBaKe) ce HaMangBaT ¢ 6anaHcoBaTa CTOHHOCT M CBHP3AHKTE C npoAaKOUTE PasxoaH.

3.05. OGe3nenka HA HepHHANCOBH AKTHBH

BanaHcoBuTe CTOHHOCTH Ha He(MHHAHCOBHTE AKTHBH, PA3AHYH{ OT MATEPHAJIHH 3allacH, NOANCKAT
Ha mpere]; 3a 06e31EHKa, KOTATO0 ¢4 HAHLE CHOMTHA HAK NPOMEHH B 0GCTOATENICTBATA, KOWTO [HOKA3BAT, HE
Te GHXa MODJIH J1a C& OT/MYARAT TPAlfHO OT TEXHWTC BBICTAHOBHMH CTOHHOCTH. AKO €A HAJIMLEC TakHBa
WHJIMKATOPH, Ce IPABH NPHOJT3UTENIHA OLIEHKA HA BR3CTAHOBUMHTC CTOHHOCTH.

Bh3CTAHOBHMATA CTOHHOCT Ha OTJHENHMTE HeUHAHCOBH AKTHBY, Pa3iHYHH OT MATEPHAIIHN 3aTiac,
¢ TIO-BHCOKATA OT JIBETE: CIPABC/UTHEA CTOMHHOCT 663 PasxoaH 3a MponaxKGa Wik CTORHOCT NpH ynorpeba. 3a
onpejiensne Ha CTOHOCTTA 1IpK ymoTpeGa Ha BCexd HEQUHAHCOB AKTHB OBbAEUIATE HAPHYHN NOTOLH Ce
JIHCKOHTHPAT /10 HEFOBATA HACTOAILA CTOHHOCT KaTO C& NPHJIAra MCKOHTOB (paKTOp IPEJIH KAHBIM, KOHTO
OTpa3fABa TEKYIWTE IIA3APHH YCAOBHMs W OLEHKM HA BpeMeBara CTOMHOCT HA MapHTe W PHCKOBETE,
crrelMUEHY 38 CHOTBETHHS HE(PHHAHCOB AKTHB,

Bary6u or ofeslienka ce mnpusHasar, B ogyqail e OGanaicosata CTOHHOCT HA OTHCIIHMTC
HepHHAHCOBH AKTHBH, PA3NHYHH OT MATEPHAIHYU 3aTTACH, NPCBHINABA TAXHATA BRCTAHOBHMA CTOMHOCT.
Jary6ute of obesrienka ce orunTat B Otyera 3a BceoOXBATHUS JOXOJ, OCBEH aKO 3 JAACHNA He(hHAHCOB
akTds He € (OpMHpaH B HPESAXOAHM OTHETHH TEPHONHM TIPEOUEHBYCH PE3eps. Torapa obe3tieHKaTa C¢
TpeTHPA KATO HAMAICHHE HA MIPEOLCHBUHMA PE3CPB, OCBEH aKO Td HE HAAXBHPIA HErOBWA pasMep, b KOHTO
¢citydail Ha/IBUIICHHETO €& BKNIOUBA KATO KOPCKIMA HA APYT BceobxBateH Joxoa B OTdeTa 3a BceobXBaTHUA
JIOXOA.

3aryGure or ofesleHKa ce mocousar B “lpyrH pasxopd OT jaeddoctTa” B OTuera 3a
peeoOXBaTHHA IOXON.

3aryGu oT 0be3ienka, HPHBHATH B NPE/XOHA OTHCTHH TNEPUOLH, ¢€ TIPOBEPABAT BCAKA OTHCTHA
rO/MHA 33 MHAMKALMH 33 HAMAJSABAHE WIH HecbilecTBYBaHe. 3arybute oT 00e3UEHKA CC BhCTAHOBARAT
o6patHo, B CAYUAIl He ¢ HMATIO MPOMAHA B TIPHONH3HTETHHTE OLCHKH, M3NOA3BAHH 32 ONPEACIANE Ha
BHCTAHOBKMUTE CTOMHOCTH. 3aryGuTe oT ofesleHKa ce BBCTAHOBABAT CAMO /10 CTENEHTa, O KOATO
GanaHcoBUTE CTOHHOCTH Ha HeMHAHCOBHTE AKTHRH, PAlTMYHK OT MATEPHATHA 3aliacH, HE Ha/BHINABAT
GANAHCOBATC CTOHHOCTH, KOHTO ¢ ONPEACIICHN C/Ie/i NPUCTIAAAHE HA AMOPTH3ALWSTA, B Cliyqal ue 3ary0Ou

ot ofiestienxa He ca OUAM NPH3HABAHM.

3.00. Haern arTBK
OnepamiueeH AU3UHE
Jpyxectsoto ¢ npuaokuie MCPO 16, ustonzeaiiku MOJHQHLHPAHNA PETPOCHEKTHBEH MOAXO/ H

CIIEOBATENHO CPABHHMATA HHAOPMALHA HE € IPEH3TUC/ICHA H NPOALINKABA 1 ¢¢ OTTHTA ChIIACRO MCC 17

Conposoncoauyume BeaeleKi o HepaIdeana Yaci o BPURONCEHIME grunascosu onrenty. Cmip. 14 om 50



FEJTE)XKH KbM OHHAHCOBHTE OTYETH “PA/THO BECE/THHA” EAJl
kom 31 Jewemopu 2019 EHK 115164960

Bewur cysmu ca 6 XUAAOU OwA2apeKl 1€6d, 0CGEH (KD HE € HOCOYEHO Opy20.
u KPMCOO 4.

Horumura, npunoncusa om 1 Auyapu 2019 2,

B HAuanoro Ha JOTOBOPa, APYKECTROTO MpelieHABa JANH AOTOBOPET TIPE/CTABMIABA, WK CHABPKA
nusudr. Jlagen AoroBop NPEACTABIRA WM ChABPIKA €ICMEHTH HA AM3UHT, AKO [0 CHIATA HA TO3H JIOroBOp
ce NPEXBBPIIA CpEILy BBE3HATPAKJICHHE NpPaBOTO HA KOHTPOJI HAj HIMOI3BAHETO HA HA/cH aKTHB 34
ornpesesicH neproa ot speme. [Ipetenxara BKITOUBA NPELIEHKa Ha cnentuTe GakTopu:

. Jlany OCOROPHT BKJIOUBA H3MION3RANCTO HA MAEHTHGMUMPAH AKTHB - TOBA MOXe J@ 6bae
[OCOUEHO M3PHYHO MIM 110 TofApasbupaHe M TpaGpa jia Obae (M3MHECKM DAsTPAHUMHMO WIH 13
NPEJCTABIABA 1O CHLUECTBO LieJiHs KAIALMTET HA (JU3MHECKH OT/ICNIEH aKTHB. AKO NOCTABUHKHT MMa
CBUIECTREHO NPABO HA 33MAHA, TOraBa AKTHRHT HE € HACHTH(HIHPaH;

" Jlanu ApyKECTBOTO HMa IIPABO JIa TIONYHH CBIGECTBEHO BCHYKH MKOHOMHUECKH TOA3Y OT
H3TIOA3BAHETO HA AKTUBA NPe3 Le/INsa NEPHOM Ha H3NOA3BAHE; H

. Jlanu Apy/KecTBOTO MMa MpaBso A@ PHKOROJM H3MOJZBAHCTO HA AKTHBA. JIPY)KECTBOTO MMa
TOBA NPaBO, KOraTo MMa IPaBa 3a B36MAHE HA PELICHHS, KOWTO Ca CBLP3AHH € MpOMAHATA Ha HauyHHa H
[ENITA 33 H3NOJ3BAHE HAa aKkTuBa. B POAKH ClydaH, KOraro PelIeHHeTO 3a TOBA KaK H C Kakpa el ce
H3HOT3BA AKTHBBT, € NPEIBAPHTEIHO ONPEIEICHO, APYKECTBOTO HMA TPaBO Ia PLKOBOIM H3MOJIBAHCTO
Ha aKTHBA, aKo!

v APYKECTBOTO MMa IIPABO /13 SKCITIOATHPA AKTHBA; HWIH
4 JIPYIKCCTROTO € MPOEKTHPAIO AKTHBA N0 HAYNH, KOHTO APEAOIPEACAs KaK H ¢ Kakea
ue e Obae N3MoN3BaH

Tasu noJNTHKA ce MPHIIAra 3a JIOTOBOPH, BJE3IM B CHAA WAH H3MCHCHM Ha WITH CHICH 01 Snyapu
2019 r.

B HauaioTo WIK HPH MPEOIIeHKA Ha JOTOBOP, KOUTO CHAbPKA JTH3HHTOB KOMIIOHEHT, APYIKCCTROTO
pasnpeielis BH3HATPAXKACHHETO 110 JIOTOBOPA 33 BCEKH JIM3HHIOB KOMIIOHEHT B3 OCHOBA HA OTHOCUTCIHATA
eAUHIYHA LCHA HA AU3KHIOBHS KOMITOHEHT, Bhhpexy Tora, TIpH JIH3HHTOBHTE IONCBOPH 33 36MA U Crpajiy, B
KOHTO JPYKECTBOTO € JIM3UHIOTIONyHaTen, To ¢ H30pano Aa He OTACNA HEMM3HHIOBHA KOMIIOHGHT H /i

OTUKTA AMIHHIOBHA H HEJIM3WHIOBUA KOMIMOHEHT KaTO eAHH JH3UHIOB KOMITOHCHT,

Honumura, npunodcusa npedu I Auyapu 2019 2,
3a gorosopu, Brmesnu B cuna npexd 1 Snyapu 2019 r., JipyxecTBOTO ONpEsCNs Al
CIIOPA3YMEHHETO IPE/CTABIABA HITH CHABLPIKA JIN3HHT Ha Ga3a NPEICHKa Aai:
- HM3ABLIHEHMETO Ha CMOPA3YMEHHETO ¢ 3aBUCHMO OT U3IIOJI3BAHETO HA ONPCACACH AKTHB HIIN
aKTHBH,
- CHOpasyMEHHETO € MPEeXBHPIHIO NPABO HAa MINON3BAHE Ha akTisa. CMOpasyMEeHueTo €
NpexXBLPIAIO IPABO HA H3N0/I3BaHE HA AKTHBA AKO € H3IBJHEHO €/THO OT CHEIHUTE YC/IOBUA:!
v KymyBausT (AM3HHTOMONYYATENAT) ¢ B CHCTOAHME MIIM HMA NPABO Jla €KCILIOATHPA aKTHBA

WIH Ja OPraHW3Npa EKCTIIOATHPAHETO HAa AKTHBA OT APYrH NIHALA 1O HauuH, KOWTO TOH OLPEACHS, KaTo

Conposoxcdauyunte GeReXCKI CG HEPAIOETHA HACH OBt RPHUAONCERNING (HUHAHCOBY ONIHEML. Cmp. 15 om 50



BEJIEXXKKH KbM ®HHAHCOBHTE OTHETH “PAJHO BECE/THHA” EAX

xkvm 31 Jexemapu 2019 EHK 115164960
Bewurar cyani ca 6 xunsou 6vA2apeKi eea, 0C6eH axo He € HOCOUeHO OpY2o.

MoJy4asa WiIH KOHTPOAHPA NMO-TO/MA OT HE3HAYMTENHA YacT OT NPOJYKIHMSTa HIAH APYTH HOJI3H OT
aKTHBa,

v KYNyBau®T € B CHCTOAHHE WITH MMA NPABO Ja KOHTPONHPA (GH3HYECKNA JIOCTHI 70 AKTHBA,
IpeAMeT Ha CHOPA3YMEHHETO, KATO FOJydaBa WIH KOHTPONHPA [O-rojiAMa OT HE3HAUMTE/IHA HACT OT
TPOAYKLMATA HAH APYTH ITOJI3H OT AKTHBEA;

v aktuTe N ofcTOATENICTRATA TIOKA3RAT, He € MAJIKa BEPOATHOCTTA €IHO WK MOBEYE JIHLIA,
pasAudHE OT KyNyBaua, Aa IOJY4YaT IO-TOJIsMa OT HE3HAuWTeiHa 4acT OT NMPONYKUMATA HIH ApYTH
fION3H, KOWTO Iie ObLAaT NPOM3BEJIEHH HMAH IEHEPHPAHH OT AKTHBA 33 CPOKA HA CHOPA3yMCHHETO H
JleHaTa, KOSATO KyIyBAYhT MiE 3aIJIaTH 3a MPOAYKIMATA, HC ¢ HHTO MOTOBOPHO (PHKCHPAHA 3a CMHMLA
NPOJTYKIHA, HUTO € PABHA HA TEKYIATA Na3apHa LSHA 33 SAHHHLA IIPOAYKIHA NO BPEMETO HA AOCTABKATA

HA OPOAYKITHATA,

Zpyacecneonio kaio AUIHHZOROAYUAEN

Ha HawanmuaTa Aata APY)KCCTBOTO MPH3HABA AKTHBA C MpaBO HA MON3BAHE U FIACHBA 10 JIM3HHTA.
AKTHEBT C IPaBO Ha MO/I3BaHE CE OLEHABA MBPBOHAYANIHO TMO UeHa Ha ApuaoGusate, KOATO obxpaia
IbPBOHAYATHATA CTOHHOCT HA MACHBA [0 JIN3HHTA, KOPHIMPAHA ¢ HATPABEHH JTH3HHIOBH TLTAIARKS Ha, WIH
mpe/E HauaTHATA JATa, IUIOC HANPaBeHHTe NLPROHAYANHY NPEKH Pasxoin H NpUbAH3HTENHA OHEHKA HA
PA3XOAMTE 32 HEMOHTHPAHE, OTCTPAHABAHE HIIH BB3CTAHOBABAHE HA Ga30BHA AKTHB HITH MACTOTO, HA KOSTO
ce HAMHPA, MUHYC BCHUKH TTOMYYIEHH AH3HHIOBH CTUMYAH.

AKTHBBT ¢ NIPaBO HA [I0JI3BAHE TOCAGABALIO CC AMOPTH3HUPA ¢ NPWIATAHC HA AHHECH MCTOA OT
HAYAJHATA JATA O KPas Ha MOJIE3HHs SKHBOT HAa AKTHBA C TIPABO Ha [10/13BaHE WK 10 H3THHAHETO Ha CPOKa
Ha JIM3NHTOBHA JOTOBOP, KOETO OT ABeTe HACTHIH No-paHo, QUAKBAHHAT NOMCICH MXHUBOT HA AKTHBHTE €
NpaBO Ha W3MOJ3BAHE CC ONPEAeNa HA ChbilaTa 6a3a KATO TE3H HA UMOTH W oGopy/sane. B ponbiHenwue,
AKTHBBT ¢ MPABO HA MO/I3BAHE C& HAMAIABA NCPHOSMUHO C EBEHTYANIHH 3ary0H OT o0e3ileHKa U [PEOLIEHKH
Ha AM3HHIOBOTO 3aB/KEHHUE,

[lacHBLT MO JU3KHIA CE OLEHABA NbPBOHAYANHO IO HACTOAUlATA CTOHHOCT HA JIM3HHTOBHTE
[AALHAHA, KOUTO HE Ca M3IUIATCHH KbM HAuAIHATA JlaTa, AHCKOHTHPAHH C MMXBCHHA TPOLCHT, 3aI0KEH B
JM3UHTOBHS LOrOBOP, HiH, KO TO3H NPOLEHT HE MOME /1a ObAe HEMOCPE/ICTBEHO ONPEILIICH, C¢ HII0JI3hA
nUpepeHLMAHEAT JINXBEH NPOLIEHT Ha JAPYKECTBOTO.

JIH3MHTOBHTE IUIALUAHKS, BKJIIOYEHH B OLGHKATA HA MACHBA MO JIM3MHTa, OOXBALLAT CHOJHUTE
IAIAHKA:

v' dMKcupanu nnamanus (BKTIOUUTETHO (PHKCUPAHKHTE [0 CHUIECTBO namaHun );

v NPOMEHJIHBH JIM3HHIOBH IUIALIAHHMA, 3ABHCCIM OT HHACKC HAH MPOLEHT, KOHTO €a OLEHCHH
CTOpe/l CTOMHOCTTA HA HHJEKCa WM NIPONCHTA KbM Ha4a/lHaTa JaTa;

v/ CyMuH, KOHTO CE OUaKBa Aa GhaT AB/DKHMH TTO TAPaHITMHTE 38 OCTATHYHA CTOHHOCT,

v ligHATa Ha YMPOKHABAHE HA ONIIHA 32 NOKYIIKA, 8KO € AOCTAThYHO CHIYPHO, He IPYHKECTBOTO

yle ynpasxKHH Ta3| ONUHA , TH3HHIOBH IUIAINAHNAA NpH HE3aAB/DKUTE/ICH CPHOIL HA MOAHOBABAHE, aKo

Cunpoesoxcdanuine Beaexcku oa HEPAsOeana yach olit HpIrodICeRIME uHaHCOBN OMYEmN. Cmp. 16 om 50



BENEXKH KbM ODHHAHCOBHTE OTYETH “PANHO BECE/IHHA” EAJ

kv 31 Hexesapu 2019 EHK 115164960

Betru cyst ca 6 Xunsdu BvAzapeky Ae6a, 0C6eH AKO He € HOCOHENH0 Opy2o.
APY/KECTBOTO € JIOCTATHYHO CHI'YPHO, UE IHE YIPAXKHHK ONLMs 38 YIB/KABAHE ¥ CAHKIHH 34 APCKPATABAHC
Ha JIM3HHIOBKSA AOTOBOP, OCBEH aKO APYKECTBOTO € AOCTATBYHO CHTYPHO, He HAMA Ja YTIPAXXHH O 32
PaHHO IpeKpaTsBaHe Ha AOTOBOPA.

[TaCHBET MO JIM3YHIG CE OLEHABAZ MO AMOPTH3HpaHa CTONHOCT ¢ H3MON3BAHE Ha METOA HA
eeKTUBHHS JIMXBCH TpoueHT, ToH ce npeolicHABa, KOraTo HACTHIHM TPOMAHA B ShJleATE JIH3HHTOBH
IUIALIAHWS, NPOH3THYAILA OT TIPOMSIHA B HHJEKCA MIIW TIPOIIEHTA, AKO ¢ HA JTHNE NPOMAHA B CYMMTE, KOHTO
APYXKECTBOTO OUaKBa Aa OBJaT ALJLKMMH MO TapaHilHH 33 OCTaTh'HA CTOHHOCT UK AKO APYKECTBOTO
NpOMeHH OLEHKATA CH 110 OTHOINEHHE Ha TOBA JIANH 1HE YNPAKHA ONIMA HA JAKYIYBAHE, YABIKABAHC HITH
npeKpaTszaHe.

KoraTo nacHBET 0 JIN3HHTA € IPEOLEHEH [0 TO3H HAUHH, KOPECTIOHANpAIATa CYMa CC NpH3tasa

KATO KOpEKIMsA Ha Ganancosara CTOHHOCT Ha AKTHRA ¢ MPABO HA ION3BAHE MM B neuanbara wiu
saryfara, ako GaIaHCOBATa CTOMHOCT HA AKTHEA C MPABO HA TO3BAHE € HAMANCHA 10 HYJA. JpyskecTBOTO
NPH3NARA AKTHBH C [IPABO HA NON3BAHE, KOMTO HE OTrOBaPAT HA ONPE/IENICHACTO 34 HHBSCTHIMOHEH HMOT B
,,AMOTH, MALIHHH 4 CHOPHKEHHA” W ,, AKTHBH C IPABO HA [OM3BAHe” , A JIM3HHIOBHTE MACHBH B ,,IU3HHL B
oTueTa 3a YHHAHCOBOTO CLCTOAHHE,

Omuumaiie Ha KPAMKOCPOUHI AUINH2061 002060PH 1 JIU3NHZ G QKIMUGH C HHCKA cmolinocmiu

JIpyxecTBOTO € M3GPANO Jia He NPU3HABA AKTHBH ¢ 1PABO HA [OJI3BAHE H JTHM3HHTOBH facUBH OpH
KPATKOCPOYHH JI3HHIOBH [IOOBOPH  CBC CPOK HA JIOTOBOpA OT 12 mecena HWIH TO-MAJIKO KaKTO H MPH
M3MHE HA aKTHBH ¢ HHCKA cToiiHocT, JIPY)XECTBOTO LPU3HARA JIMHHIOBHTE IUIALEHHA, CBHP3AHH ¢ TE3H

JH3IUHTH KATO pa3xo/] Ha juHelHa 6a3a npes neproaa Ha JIM3HHIOBHA JOTOBOD.

3.07, Bzemanns

THProBCKHTE B3eMaHms  {IPE/iCTaBNABaT (E3YCAOBHO TpPaBO Ha Jipy:xectBOTO JIa TIOYHH
BBIHATPANICHHE 110 JOTOBOPH C KIHEHTH W APYTH KOHTPAreHTH (r.e. T0 ¢ 0OBBP3AHO CAMO ¢ M3THYAHS HA
BpeMe IPEIH H3IJIAIAHETO Ha Bh3HArPKAEHUETO).

Ivpeonauanno onennsare

TLProBCKUTE B3EMAHMA CE MPECTABAT ¥ OTYHMTAT NIBPBOHATANHO 10 CRAPABC/UTHBA ¢TOHHOCT Ha
Gasa LGHATA Ha CEIIKATA, KOATO CTOHHOCT ¢ 06uuaiino panHa Ha QaKTypHATa UM CTOHHOCT, OCBEH aKO TE
CHIBLPIKAT ChLIECTBEH (PHHAHCHPAILL KOMIIOHEHT, KOHTO HE CE HAUMC/IABA AONBITHHTENHO. B ros3u cnyuai te
ce TPH3HABAT MO CErailiHATA MM CTOHHOCT, ONIpE/ieNeHa MpH JHCKOHTOBA HOPMa B pasMep Ha JIHXDBEH

[POLICHT, NPEeUEHCH 3a NPHACHIT HA OABAHHKSA .

Hocnedeao oyenneane
JpyKeCTBOTO ABPHKH THPrOBCKHTE B3EMaHKs SIHHCTBEHO C 1Ll chOMpaHe Ha JOTOBOPHH [APHTHH
[OTOHM H TH OLEHABA MOCHEABAILO MO AMOPTH3HPAHA CTOHHOCT, HAMaJeHA C pa3Mepa Ha HaTPyneHHs

KOPCKTHB 34 OUaKBaHH KPCAHTHH 3%11‘)’6[‘1.

Crnpogoxcoaupume Berextki ¢ HEPazoena uach! Ont APHACCEHIIIE unancos OmYem. Cmp. 17 om 50



BETEXKH KbM OHHAHCOBHTE OTYHETH “PANHO BECE/THHA” EA)
xvam 31 Jexemapu 2019 EHK 115164960
By ey ca 6 xunsdu Gvazapekit 1eed, 0C6eH ako He € 1oCoueno opyao.

Obezuenra

Cuemosodna nonumura, apunodciya om 1 anyapu 2018 zoouna

JIpyXeCTBOTO Npuara MOJC/IA HA OYAKBAHWTE KPCIWTHH 3ary0H 3a LEJIHA CPOK HA BCH'IKH
THPrOBCKH B3EMAHMs, M3TION3BAHKY ONPOCTEHEA MOAXOA, AomyckaH or MC®O 9, u Ha baza maTpH4ed
MOJIe/ 34 TIPOlIeHTa Ha 3arylaTa.

OuakBAHWUTE KpeAuTHM 3aTy0H HA THPrOBCKHTE B3GMaHMA Ce HAYHCIABAT KATO PA3XOJH 3a
06e3LeHKA Ha AKTHBA | Ype3 ChOTBETHA KOPEKTHBHA CMETKA 33 BCEKH BUA B3eMaHe. [TocouBat ce ChOTBETHO
B OTYETA 33 BCEeOOXBATHYA AOXOA M B HaMaJCHHC HA THPrOBCKHTC BEMaHMf, KATO KOPCKTHB OT O4dKBAHH
3aryou .

He ca HagHCIeHH KOPEKTHB 3a 3ary0H OT BISMAHHS OT CBbP3anH mpeanpuarka 3a 2019 roguna u
na 2018 ropuua. Kem 31 Jexemspu 2019 r, Hsna KopektHB 3a 3ary0M Ha THPrOBCKHTE B3CMAHHMSA (31

Jexenppn 2018 r. — 1 xuwras.).

3.08. Iapy H napH1HH eKBHBAJICHTH

MapuunnTe CPEACTRBA BKIIIOYBAT KACOBHTE HAMUHOCTH H HATHYHOCTHTC N0 pasTUIAILATONHI CMETKH,
A MAPHYHHTE CKBHBAIICHTH - KPATKOCPOHHUTE AC1I03UTH B DaHKH, YHHTO OPUTHHANCH MATYPHTET & TIO-MAILK
or 3 mecena. (TIpunoxenue Ne 4.07)

3a HenHTe Ha CheTaBAHe Ha OT4eTa 33 TapHYHKTS ITOTOLK:

v’ TlapH4HATE MOCTHIIEHNS OT KIUEHTH U NAPHIHWTES TAALIAHAA KBM AOCTABUALH CA IPEACTaBCHH
6pyTio, ¢ srmoueH JJC.

v JUIC mpH NOKYIIKH HA HETeKYylid MATepHalHH H HEMATEpHANHM axTHBH CE 1OCO4BA KbM
MAPHYHHTE FIOTOLM OT ONEPATHBHA AEHOCT, AOKONKOTO TOH y4acTBa H C€ BL3CTAHOBABA B OLEPATHBHUIC
HAPHYHH [I0TONH Ha JpyKeCTBOTO 3 CHOTBETHHA OTUETEH NIEPHO/L.

v’ JIBXBHTE N0 TOMYHCHH 38GMH €€ BKJIOUBAT KATO MIAMAHHA KbM (PHHAHCORA AHHOCT.

[TapuunuTe CPEACTBA H KBHBANCHTH CE NPEACTABAT MOCNEABAINO M0 AMOPTU3NpPaHA croftrocT, Oe3

HATPYMAHHs KOPEKTHB 33 O4AKBAHH KPE/INTHA 3ary6u.

3.09, Texymn H HeTEKYU(H TACHBH
TipeanpuatHeTo KiacH(UUUPa NACHB KATO TEKYILl, KOTATO OTroBaps Ha HAKOH OT CJICAHHTE KPUTCPHH:
¢ 0YaKBa JIa YPE/IM MacHBa B CBOS HOpMaJleH ONEPaTHREH LK,
®  JIBpIKH NTACHBA HIPESHMHO C LieJT ThPTYBaHE;
* MACHBLT CJC/BA /12 Objie ypeueH B PAMKKHTE Ha IBANaZIeceT Mecela Clie/i Kpad Ha OTUCTHHA nepuoll;
¢ [peMPHATHETO HaMa GE3yCIOBHO NPABO jia OTCPOUBA YPEH/IAHETO Ha ACHEA 33 MIEPHOA Hab-Manko
ABAHALECET Mecella cIlel Kpas Ha OTUETHHS [IEPHOS.
ITacyr ce KnacH(HIMPa KATO HETEKYUl akO HE OTTOBAps Ha KPHTEPHWTE 33 KNACH(PUIHPAHC KATO
Tekyll. Ilacup ce KIacH(pULKPa KaTO TEKYIIl, KOTATO CAC/IBA AA C& YPEIU B PAMKHTE Ha ABAHAICCET Mecela

OT Kpas Ha OTHETHHA HEPHO, TOPH aKo:

Conposoxcdagtine Benedcku ca HEPAZOLIHA HACI ON RPUTOJCEHUME PUHAHCOGH OMUEH. Cmp. 18 om 50



BEJIEXKH KbM OHHAHCOBHTE OTYETH “PATHO BECEJIHHA” EAJ
xkom 31 Hexemspu 2019 EHK 115164960
Bewyiy cyMu ca 6 XUIA0U Guazapeky 1esd, 0CGeH Ko e € NOCoueHo Opyeo.

¢ OBLPBOHAYANIHHAT CPOK € Oul 32 HEPHOM NO-ABADLY OT ABAHAJECET Mecela; H
®  Cie/l Kpas Ha OTHETHHS MEPHOA W Npean PUHAHCOBUTC OTUETH J1a Ca oobpeny 3a nySiuKkyBaHe €

CKMIOUEHO CHOPA3yMEHYe 3a peHHAHCHPAHE HITH 33 HOB OTACHTEJIEH TIIaH Ha IBJITOCPOUHA Hasa.

3,10, JINXBOHOCHH 3a€MH H APYrH NPHBJIeYeHH (PHHANCOBH pecypcH

JIMXBOHOCHWTE 3a€MH H JIPYTHTE NPHBJICHECHH QHHAHCOBH PECYPCH CE JIPEICTABAT MHPBOHAAIIHO MO
HOMHHAJIHA CYMa, KOATO C€ NMpPHEMa 3a CTpaBeyIuBa CTOHHOCT HA TIOAYYEHOTO TO CHGNKATA, HETHO OT
HPEKHTE PA3XOH, CBBP3aHH ¢ TAX, Cniet IbPEOHAYANHOTO MM NIPH3HABAHG THXBOHOCHHTC 3aEMH H JIPYTHTE
NpWBJIEYEHH (HHAHCOBH PECYPCH NOCNEABALLO ¢ OLICHABAT N0 AMOPTHIHpYeMa CTOMHOCT, OTpefiefcHa upes
npuiiaraHe MeTofa Ha e(peKTMRHATA JIUXBA. AMOPTH3HPYCMaTa CTOHHOCT € H3YHCAEHA KaTo ca B3eTH
NPeABHJ BCHUKY BUJOBE TAKCH, KOMHCHOHHH H JIPYTH PasXO/iH, BIUL. JHCKOKT I TiPEMH, ACOIMHPAHH C
Te3W NMXBOHOCHH 3a€MH H APYLH mpubneveny ¢uHanconH pecypen. 3arybure (nuXBHTE) OT HOYUEHHTS
3aeMH € 10COUBAT KaTo (PHHAHCOBU pasxoay B OTYETa 32 BCCOOXBATHHES JIOXOL.

JIHXBOHOCHHTE 3aeMH W APYTHTE [IPHB/ICIEHH (JHHAHCOBH PECYPCH CC KnacHPUIRIPAT KaTo TEKYIH,
OCBEH 32 YACTTA OT THX, 33 KOATO JIPYKecTBoTO HMa Ge3yCIoBHO HPaBO JAa YPO/i 3abIKEHHETO Ci B CPOK
uaf 12 Mecella OT JaTara HA ChCTABIHE HA (HHAHCOBHA OTYET (. 4.09. or Benexxnre KbM (HHAHCOBHTE

OTYETH).

3.11, 3aabKen s KbM JOCTABTHUM I APYTH JANLJIKCINA

BaAbMKEHHATA KbM AOCTABUHLM H APYTHTE 33 (/DKEHHA CC OTHHTAT 10 CTOHHOCTTA HA OPUIHHAIHO
wnaneHnTe Paktypa (cebecToiHOCT), KOSATO €& NPHEMA 33 CHPABO/UIMEA CTOUHOCT Ha CIC/KATA, KOATO 11
Gbie H3naTeHa B GHACHIE CPELLy NOMyUeHHTEe ¢TOKH 1 yeryri. (Ilpuoxenne Ned.}1n4.12)
3.12, loxoan HA HACTH JIHIA

TpyAOBHTE H OCHTYPHTEAHHTC OTHOMICHAA ¢ HACTHTE JMUA B JIpy>KecTBOTO Ce OCHOBABAT HA
pasnopeabyre Ha Kogekca Ha Tpyja u na pazniopeaGuTe HA NEHCTBAILOTO OCHTYPHTEIHO 3aKOHOATENCTEO B
PBoarapus. B “PAIHO BECEJIMHA® EAJl ce naumcnssar ¥ pealnsnpar Cymy 3a JOXOAH Ha HAeTHTE

JIML@ 110 BUAOBE, KAKTO clieaea.

KpaTrocpouHH J0X0AH

KpaTKoCpoyHH Ca OHE3H JIOXOMH Ha TIEPCOHANIA, KOHTO ¢ MBHCKYEMH B PAMKHTC HA 12 mecena or
Kpas Ha OTHETHHA [ICPHO, B KOHTO MEPCOHANET ¢ TIONOKMI TPYI 32 TAX.

B KpaTKOCPOYHMTE JIOXOZM HA TEpcoHana ce BKIIOUBAT BL3HArPUKACHHA 33 MONOKCH TPy, 3a
[UIATEH TOJMLIGH OTOYCK, 33 MIATeH OTNYCK no Gonect, GoHycH W COLUMANHK JONAALARHA H IpHI0OHBKH
npH W3I(hTHEHHE HA HEODXOMMMUTE YCOBHA 3a TAXHOTO I0TyHaBaHe. Te ce NpU3HABAT KATO TEKYL Pa3xon
B OTueTa 3a BCeOGXBATHHA JOXO[ B OTYETHHA NEPHOJ, B KOHTO € HONOMEH TPYABT, M KATO TOKYLLO
sarpmkense B OTHETa 33 (MHANCOBOTO CBCTOAHME (CNEA NPHCNAAHE HA BCHUKH IUIATEHH BEHEe CyMH H

VAPBKKI) B HSAHCKOHTHPAH Pa3zMep.

Cunposoxcoauinie Geaexcxu ca HepaI0eaRa Yach oM NPHAOICERIME Gunancosu onrenin. Cmip. 19 om 50



BEJEXKH KEM OHHAHCOBHTE OTYETH “PAHO BECETHHA” EAJ
xwat 31 Jlexeatapu 2019 EHK 115164960
Bewuru cysut ca 8 Xunaou Gv2apeku 1e6d, 0CGeH aKo He e HOCOYeHO Opy20.

Kod mataTa Ha ChCTaBaHE Ha Beekd ¢uHaHcOB oTueT Jpy)KeCTBOTO MpaBH OLEHKA HA CyMarta Ha
OUAKBAHWTE PAIXOH 1O HATPYIBANIHTE C& KOMIEHCHPYEMH OTNYCKH, KOATO Ce OYaKBa Ja Gbic H3mmaTeHa
KATO PE3YATAT OT HEHW3MON3BAHOTO NPABO Ha HATPYMAH JIATEH TOAMILCH OTHYCK, B oneHkara ce BruioBar
npUGIMIKTENHATA CYMA B HEJAMCKOHTHPAH pa3sMep Ha PasXO[MTE 3a CAMHMTC BB3HATPOKACHI, KAKTO H
Pa3sXOJHTe 3a OCHIYPOBKH, KOHTO paGOTOJIATENAT JBLUKH BEPXY Tead cymu. OUaKBAHHTE pasxofH 110
HATPYTTRALIATE CE& KOMICHCHPYEMH OTITYCKH CC IPV3HARAT KATO TEKYIN pasxo B Or4eTa 3a BceoOXBaTHHS
poxon. TIPeANPHATHETO NpU3HABA KATO TeKywo 3ajbikeHne B Orvera 3a (PHHAHCOBOTO CLCTOAHHE
HEJIMCKOHTHPAHATA CyMa Ha OLCHCHWTE PA3XOJH 32 IUIATEH TOAMIIEH OTIIYCK, KOHTO ¢¢ OHakea /a Obaar

HIILUTATCHN Ha paﬁomnume H CAYXHTEJIMTE B 3aMAHA HA TCXHHA TPYA 3a NpeaxofHd oTHOTHH NEPHOAH.

JloxoxH npH NpekpaTasane

Jloxouy Npy NpeKparABaHE Ca JIOXOJWTE HA HACTHTE JHLE, INIATHMH B PE3YNTAT HA PELICHHE Ha
PLKOBOACTBOTO Ha JIPY)KECTBOTO NPH MPeKpaTiBaHe HA TPYAOBOTO HIH cnyse0GHOTO TIPABOOTHOIICHHE
IIpe/M HOPMaTHHS CPOK 32 TIEHCHOHHMPAHE WM B PE3yITAT HA PELICHME HA HACTHTE JIHNA 32 J0GPOBOITHO
HANYCKaHe B 3aMAHA Ha TE3W AOXO/H.

Cornacio pasnopenbure Ha Kogexca Ha TpyAa paGOTOAATENAT UMa 38/IbIKCHHC Jia M3MNIATH NpH
NpexpaTABAHE Ha TPYJOBHA IOTOBOP BCHUKH JIBDKMMH 00C3IUETCHHS, 3AMETHAIN B HErO. B HpyxectBoro
HsMa ciuTioucH Ko/leKTHBEH TPY/IOB IOTOBOP H ce TIPHEMAT pasMephTe, nocoveny B Kogexea Ha Tpysa.

Cnen H3MAUQHETC HA CHOTBETHHTE ofe3mieTeHHs 3a paboTOAATENs HE NPOH3THHAT APYTH
3aIb/IKEHRA KbM pabOTHHIMTE U CILYKHTEUTE.

JIpY/KeCTROTO NPU3HABA 3a/B/LKEHHS KbM NEPCOHANA 110 IOXOIH NPH HAMTYCKAHE NP/ HACTRITBAHS
Ha4 TCHCHOHHA BB3PACT, KOraTo € JeMOHCTpHpan OBBBp3Ball AHrXHMEHT HA 0a3a aHOHCHPAH MAaH 33
NpeKpaTABAHE Ha TPYAOBUA AOTOBOP ChC CHOTBETHHTE /ML, 6e3 Aa ¥Ma BBL3MOMKHOCT 3a OTMSHA, WM IIPH
QOPMATHOTO H3AABAHE Ha AOKYMEHTH 3a T06POBONIHO HAMycKaHe. JIOXOH NPH HAYCKAHE, MATHMH TIOBEHC
ot 12 Mecena, ce AHCKOHTHPAT M npeactasst B OTdeTa 3a (HHAHCOBOTO CHCTOAHHE IIO TAXHATA Ceraiiza
CTOHHOCT.

IporpaMa ¢ onpee/eHlt OCHTY PHTEIHH BHOCKH

OCHIYPUTEIHATE M NECHCHOHHHTE IUIAHOBE, TMPHIArAHH OT JpPy)ECTBOTO B KAUCCTBOTO My Ha
paGoTosiaTeN, ce OCHOBABAT HA GBL/IFAPCKOTO OCUIYPHTENHO 3aKOHOAATE/ICTBO K Ca MIIAHOBE © JehuHUpanu
OCHIYpHTENHY BHOCKA. ChIIacHO TAX pabOTOAATENAT INIAMA MECEUHO ONPE/CACHH OCHTYPHTEILHH BHOCKH
pes oun “Tlencun”, (ong “O6mo 3abonssate W MAailMHHCTBO” (O3M), ¢onn “Bespaboruua”, bona
“Tpynosa snononyka W mpodecionanna Gonect” (T3IIB), kakto ¥ B yH¥BEpCalHd H npodeCHOHATHH
meHcHOHHH (oHaoBE — HA Gaza (UKCHPAHW 1O 3AKOH NPOICHTH, M HAMA TIPABHO WIH KOHCTPYKTHBHO
saABLKEHHE J[a JIOMIAla B ocHrypHTenHuTe GotjaoRe ObAeI OCHTYPHTEIIHH BHOCKY B CIYHANTE, KOraTo
Te HAMAT JOCTATLYHO MIAPHUNH CPEACTRA 1a H3MNATAT HA CHOTBETHUTE MHLIA 3apabOTeRUTE OT TAX CYMH 34

[ICpHoAa Ha TPY/IOBHA HM CTaK, AHagornydy ¢a 3aab/DKeHUsTa 10 OTHOISHHE Ha 3/IpaBHOTO OCHTYDsABAHC.

Cunposoacdaiyuine Bepedcki ca HepaseeaHa wacit oM RPUToHCeRINE thunancogu omuenti. Cmp. 20 om 50



BENEXKH KbM QHHAHCOBHTE OTYETH “PANHO BECE/THHA” EAJ
kot 31 Jlekemapu 2019 EHK 115164960
By cyMu ca 8 Xunadu Gva2apeki 1eeq, 0C6eH (Ko He ¢ HOCoYeno Opyeo.

PasmepHTe Ha OCHTYPUTENHHTE BHOCKH €€ YTBBHP/KJABAT KOHKPCTHO ChC 3akoHa 3a OoJuKeTa Ha
JIOO u 3akoHa 3a Giomxera Ha H30K 3a choTReTHATA rOAKHA. OcHrypoBkHTE c€ PasNpeACHaT MeuLy
paGoTONATENS H OCHTYPEHOTO JIMUE B CHOTHOIICHHE, KOETO € ONPCACNCHO B HlL. 6, an. 3 or Konekca 3a
conpango ocrrypasare (KCO). Jlpmxunmure oT paboToparesis BHOCKH 3a COIMAIHO H 3/PABHO OCHIYPABAHS
Ce NPHIHABAT KATO TeKyL( pasxol B OTveTa 3a BCCOOXBATHMA JIOXO/I B OTHETHHA MEPHON Ha HATHCIABAHE Ha
CHOTBETHHTE JIOXOMM, ¢ KOMTO T ¢A CBBP3aHHM, W KATO TeKylHo sambmiende B Ordyera 3a (pHHAHCOBOTO
CbCTOAHHE B HEAMCKOHTHPAH pasMep.

KM JpyrkecTBOTO HiMA Ch3AaNeH H (PYHKUHOHHPAIL YaCTeH nobpoBosien OCHrypHTENeH (OHN.

IInanoge ¢ gepHBEPANNT AOXOAH

CoriacHo Komekca na Tpyia JIpy:KecTBOTO MMa 3aJBKEHHC Jla H3Maula J0X0au Ha CBOHTC
paGOTHHLY H CTYKHTEIH, KOUTO CE NEHCHOHKPAT. JoxoauTe ¢¢ H3MNAWAT NPU MPEKParIBaHe Ha TPYAOBHA
[OroBOp Ha HACTHTE JIMUA, OPHAOOHAH MpPABO HA TICHCHA. PasMepsT Ha oOEILETCHHETO C€ ONPEAeHA B
3ABUCHMOCT OT TPYAOBHA CTAXK B IPSAUPHATHETO M MOKE A BapHpa MENJLy 2 u 6 OpyrHA MeceyHH paboTHH
3aTAATH KbM AATAaTa Ha NPEeKpaTaBaHe Ha TPYAOBOTO IIPABOOTHOIICHHC.

KuM garata Ha ChLCTaBAHE HAa (MHAHCOBMA OTHET PBKOBOJICTBOTO Ha JIpy:xecTBOTO OLCHABA
pHBAHIKHTCTHAA PA3MEP Ha MOTCHIMANHUTC PasXO/H 34 W3mialase Ha o0e3ileTe A NPy HACTHIBAHE HA
[EHCHOHHA BL3PACT 3a BCHUKH PabOTHHUM M CITYXHTEAH. CeramyaTta cTOHHOCT Ha 3aAbLJDKEHHATA 110
nedHHHPAHY AOXO/M CE H3YHC/BA YPe3 JIHCKOHTHPAHE HA ObACIUTE BAPHUYHY IOTOLH, KOUTO C& O44KBA 1
GbAAT H3TUIATEHH B PAMKUTE Ha MATYPUTETA HA 3a[b/HKCHHATA 110 AeUHHPaHH HOXO/HM, Y IPH H3TI0/N3BaHE
Ha IUXBEHHTE PABHHILA HA AbPIKABHY ABJIIOCPOUHH HEMCKH obHIraIMHy, ACHOMUHHPAHY B OBIrapcKu Jiesa.

Pasxopnte Mo anrmkameHTa Ha JIpykecTBOTO Aa Hslnaila obeilleTeHds MPH HEHCHOHHpPaHE Ce
npuzHasar B Oryera 3a BeeoBXBATHUS AOXO/, A IOTEHIMANHOTO 3aapikenue —~ i Otuera 3a dHHAHCOBOTO

CBHCTOAHHE,

3.13. IlpoBu3in

ITpoBu3MA ce NPU3HABaT, KOraTo JIpyXecTBOTO HMa HACTOALLO (KOHCTPYKTHBHO WIH TNPaBHO)
3aILIKEHHE B Pe3y/ITaT HAa MHHANO ¢HLOHTHE H € BEPOATHO, U noracsBaHeTo/ YPESKAAHETO MY € CBBP3aHO ¢
waTHuane Ha pecypen, Te ce oiensBar Ha 6Gasa Haii-noGpara nprOIHZHTEITHA NPELEHKA HA PHLKOBOACTBOTO
Ha JIpy/KeCTBOTO KbM JaTaTa HAa CBCTABAHE HA (upaHCcOBHS OTYET 3a PasXOJMTE, HeoOXo/IuMH 34
YPEXKAAHETO HA ChOTBETHOTO 3aABILKCHHE, TpuGnusuTennara OllgHKa C¢ IWCKOHTHPA, KOraTo MajiesknT Ha
3AIB/DKCREETO € JIbArocpoucH, KOFaTo e Ouakpa YacT OT PCCYPCHTE, KOMTO IM¢ €6 M3nomssar 3a
nroracseane/ yPex/IaHe Ha 3a/IbJDKEIHETO, Aa ObIaT BHICTAHOBOHE OT TPETO JIKIE, Jpy:ecTBOTO IIPH3HABA
pzemate B OTueTa 32 (PHHAHCOBOTO CLCTOSHHE, KO € Ha/lule BHCOKA CTENEH HA CHIYPHOCT 34 HETOBOTO
MONMyuaBate ¥ CTORHOCTTA My MOXKE HAASXK/IHO Aa Ghe YCTAHOBEHA, H MOXO0JL (KPEIHT) 10 ChillaTa MO3NLIKA

B OrtyeTa 38 BCeoOXBATHHS HOXOH, KBAETO ¢ fIPE/IcTaBCcHa U caMara npoBH3Hs.

Cunpogoxcdaujume Geaesckil €@ NepASOLIRA HACHT OM NPUROJCERNINE Punancosy omyemi. Cmp. 21 om 50



BEJE)XKH KbM OHHAHCOBHTE OTYETH “PAJHO BECE/IHHA” EAJ]
kv 31 Jlexestspu 2019 EHK 115164960
Beuiy cysu ¢a 6 Xunadu Boazapeky 1e6q, 0cGeH aKo He e HoCOYeHo Jpyzo.
3.14, CobeTBen RAIATAN

Ocnosel (AKNOHEpeH) KAmHTa

“PAAMO BECEJMHA® EAJl e ch3AaJieHO K4TO AKUHOHEPHO JPYKECTBO. Karo Taxoma ©
3a/IB/DKEHO Jia perucTpupa B THProBCKUs PerucThp OMpe/ie/ien pasMep Ha axUHOHSPEH KamuTall, KoiiTo ja
¢y KaTo o6e3neyeHne HA KPEAUTOPHTE HA JIPYXKECTBOTO 33 H3IILIHEHHE HA TEXHHTE BIeMAHHs KbM HETO,
AKIHOHEpHTE OTTOBAPAT 33 3AB/DKEHHATA Ha JIpyKeCTBOTO /10 pa3Mepa Ha CBOCTO AKIHOHCPHO yHAcTHE B
KATIATAJIa  MOTAT A2 NPETEHIHPAT BPBILARE HA TOBA Y4acTHE CaMO B IPOH3BOJICTBO N0 JIMKBHAALMA HiH
HECLCTOATENHOCT.  J[PY)KECTBOTO OTYMTAa OCHOBHHA CH  Kan¥Tanm 1o HOMHHAnHa CTOHHOCT Ha
PETHCTPHPAHHTE B ChA AKLHHL

CHIIacHO M3HCKBAHHATA Ha THProBCKHA 3AKOH M YCTaBa JPYXKECTBOTO € JUIHKHO Jid topmupa u
3aK0HOB peseps "dons Pesepeen”KaTo H3TOYHMIM Ha (POHAA MOTaT J1a onaar:

. Hali-MaiKO ejHa accera oT mnevanfara, KOATO €€ OTAENA, JOKATO CPCACTBATA BHB donna

JAOCTHTHAT ¢/1HA JeceTa YacT OT KanuTana HH No-rojigMa vacT, o peillcHHe Ha obnloTo CL6paHHe;

- CpeacTBaTa, NOJIYUCHH Hall HOMHHaJHATa CTOHHOCT HA AKIIHHTE IIpH H3AaBaAHCTO HM (ﬂpeMHeH
peseps);
" JPYTH H3TOUHHMLH, NPEJBH/ICHH N0 PEHICHHE 1A O6mwoTo crbpanue.

CbIIACHO H3UCKBAHMATA Ha THPIOBCKHA 33KOH CPEJCTBATA OT (JOHAA MOraT /1a ce U3Non3BaT caMo
34 [IOKPWBAHE HA TOAMLINATA 3aTy0a 1 Ha 3ary6u OT NPe/TXOIHH rO/IHH.

Korato cpeicTBaTa BbE (JOHAA ZOCTHIHAT ONPEACICHIs MUHIMATIEH PasMep, CPE/ICTRATA Halt Ta3H
cyMa Morat xa GbAAT H3NOJI3BAHA 3 YBC/IHUABAHE HA KATIHTANA.

Pezepnu - (OpMHpaHy ¢a OT pastpeseeHue Ha nevanBara ¥ BKIIOUBAT Pasupe/ie/ieHH CYMH 3a
doun "Peseppen” M HONBABUTENHH pe3epBd, (OPMHPAHH OT PAMPCACHCHHETO HA peanu3yipanuTe or

APYHKECTROTO neuandn B npeaxoaHi NeprHoiH.

3,15, QOcuoBeH A0X04 OT ARIHI

OCHOBHMTE JOXOAM HA aKLHs# CE M3HUC/IABAT KAToO €€ pasjend HeTHaTa nevanba wiy 3aryba sa
TIepHO/A, NOJUIEKAIA HA PAsTpeieelHe MEN(Ly AKIHOHEPHTC, MPUTEKATENH Ha oOHKHOBEHH axIHH, Ha
cpesHo-nperersieHs 6poil Ha ibpxatiTe OOMKHOBERH aKIHH 3a TICPHOJIA.

Cpenno-tipeternenuar Opoli axuuu NPEACTaB/ABA OPOAT HA JBPKAHHTE OOHKHOBCHH aKUMH B
HAYATOTO Ha TIEpHOAR, KopuripaH ¢ 6pos Ha 0OPATHO H3KYNEHUTE 0BHKHOBEHH aKLHHA K HA HOBOU3AA/ICHHTE
TAKUBA NIPE3 TIEPHOMA, YMHOMKEH 110 cpenHo-ppemeus axrop. Tou dakTop H3pasdna 6pos Ha IHUTE, PE3
KOUTO KOHKPETHHTE aKiliH ca UL JbPRaHH, CIPAMO oL Gpoii Ha AHMTE TIpE3 NepHOA.

JIoXO/IM HA AKITMH C HAMalleHa CTOHHOCT HE Ce H3UHCHABAT, THH KATO HAMA H3JAACHH MOTCHUHATHU

AKLWH ¢ HaManeHa ¢cToiiHocT,

3.16, @unancoB Pe3yATAT 32 TERYIHS NEPHOA

TIpeAnpHATHETO NPH3HABA BCHUKH €IEMEHTH Ha NPHXOJMTE H PA3XOAUTE HPE3 NEpHOAA B neyanbara

Covnposoacoaquguime Genedcril ¢a HePAIOZANA HYGCI 01 NNAONCEHUDIE ghunancosu omyenii. Cmmp. 22 ont 3



FBEJIEXKKH KbM OHHAHCOBHTE OTUETH “PAJHO BECEJIHHA” EA){

kvar 31 Jlexesapu 2019 EHK 115164960
By cysu ca 8 Xunadu Gva2apeiy 1e6d, 0C8eH (KO e € NOCOUEHO Opy20.

wiw sarybara, ocsen ako Aaaen MCPO He usvcKBa MM paspewasa Jipyro. Hakou MC®O onpeaensr
OGCTOATENCTRA, TIPH KOMTO HPC/PHATHETO MPH3HABA KOBKPETHH MO3ULMM H3RLH mevanbara wil sarybara
npe3 texymust neprof. Jlpyru MCOO usHckpaT und paspellaBaT KOMMNOHEHTHTC Ha ApYT BceoOXBaTeH
AOX0/l, KOHTO OTroBapsAT Ha JepummmaTa Ha OOwMTe MONOKSHHS 33 MPHXOAM M PasXoaH, fia Obrat

M3KJIIOYEHH OT nevyanbara uny 3arybata.

3.17, Jawbuu

JlanbiH BEPXY HOX0AA

TexywuaT Aanbk BBPXY AOXOJA CE ONPelesisl B ChOTBETCTBHC € M3HCKBAHHATA HA OBITapcKoTOo
JAHHUHO 3aKOHOMATE/ICTRO. JIAHBUHMAT (JMHAHCOB PE3yATAT CE OMPEACNs, KATO CHCTOBOJAHMA (UHAHCOB
pesynTar ce mpeofpasyBa IO el M HAYMH, ONPEJENCHH ChC 3aKOHA 32 KOPHOPATHBHOTO NOAOXO/HO
ofyarane ¢ MOCTOAHHH M BPEMCHHHU IAHBYHH PasiukH U IPYTH CyMu ,NIpe/BHACHN B 3akoHa, HomunantaTa

naubuna cranka 3a 2019 r. e 10% (31.12,2018 r.: 10%).

OTcpoyent IAHLMHH AKTHBH H HACHBH

Otcpouennre faHbUH BHPXY Ieuaabara ce ONPESIENAT KaTo ¢ H3ON3BA GanaHCOBUAT HACHBEH
METOJ 10 OTHOIHEHHE HA BCHUKH BPEMEHHM PA3NHKM KbM JATAaTA HA CLCTABAHE HA (PMHAHCOBMS OTUET,
KOWMTO CBIIECTBYRAT MEXIY GaIAHCORHTE CTOHHOCTH Y IRHBYHHTE OCHOBH HA OTAC/IHHTE AKTHBH H IACHEH.

OTcpoueHUTE IAHBYHM NACHBH CC IPHIHABAT 33 BCHUKH O0NAracMH BPEMEHHH PasTHKH,

OrcpovennTe J@HBUHM AKTHBH CC TNPHM3HABAT 3a BCHYKH HaMAJSeMH BPEMCHHH PA3IMKH H 34
HEH3TIONIBAHNTE JAHBYHM 3ary6H, 10 CTEMENTa, JI0 KOATO € BePOSTHO Te Jla ce HpoAssT obparHo ¥ /ia 6Bae
reHepupana B Gujieme focTaTbuna ofnaraema nevanba HIM 1a ce NPOSBAT 06Marachi BPEMEHHH PasIIKH,
OT KOMTO 1 MOTAT 1@ C€ TIPUCIIA/IHAT TE3H HAMAJIACMH Pa3/IHKH.

BGanancoBata CTOMHOCT HAa BCMUKH OTCPOYSHH JAHBYHM aKTHBH CC Npernexjaa Ha BCAKa HaTa
M3roTBAHE HA (DMHAHCOBHA OTUCT M CE PEAYLHpa 0 CTENEHTa, IO KOSTO € BEPOATHO T Ja CC NPOABAT
ofpatHO ¥ /ia ce reHepupa A0CTaTbhuHo obnaracMa nevanta, oT KOATO T€ /la MOTAT /ia OBaT NpHCNaJHATH,

OTcpoueHHTe JAHBLM, CBBP3aHH ¢ ODEKTH, KOHTO €A OTYCTCHH JIMPEKTHO B cobCcTBeHNs KanuTal
WK Apyra GajiaHcoBa MO3MLHA, CHIIO C& OTHHTAT AMPEKTHO KbM CLOTBOTHHA KAIUTA/IOB KOMIOHCHT HIlH
GanaHcoBA MO3HLIK,

OTCpPOMEHHTE JAHBYHM aKTHBH H IIACHBU ce olieHsBat Ha §6aza AAHBUHHTE CTABKH, KOUTO CE 04AKBA
/la ce NPHIAFAT 3a TIePHOAA, Ipe3 KOHTO aKTHBHTE 1IC CE Peali3npar, a IMACHBHTE e C8 ypeadT (noracsaT),
Ha 6a3a AAHBYHHETE 3aKOHH, KOMTO ¢a B CHJIA HITH B rofiAMa CTETEH Ha CUT'YPHOCT €& O4aKBa Jia ¢a B CHIa H
¢4 MOCOYEHN KOMIEHCHPAHO B OT/IE/IHA CTATHA HA OTYETA 32 (JMHAHCOBOTO CHCTOAHHE,

Kom 31 Jlexemapn 2019 1. oTCpoteHHTE JaHBLK BEPXY Neyanbata ca OIECHEHH NPH NaHbuHa CTaBKa

10% (31 Hexemppu 2018 r.: 10%).

Cunposoncoaujunte Genexcku ca HepaIOeaNa YACH 0N APITONCCHUME HUHAHCOGU OMNEm. Cmip. 23 om 50



FEJEXXKH KbM OHHAHCOBHTE OTYETH “PANTHO BECETTHHA” EAJl
xoa 31 Hexemepu 2019 EHK 115164960
Beiuki cymu ca 8 Xunadu Gvazapeku 1eed, 0c6eH aKo 1e ¢ Hocoueno Opyzo.
JaHBIH 33 BB3CTAHOBABANE
JlaHbiHTE 33 BE3CTAHOBARAHE HE HMPOW3THUAT OT JOrOBOPHH B3aHMOOTHOHICHHS, HE €¢ kracudmiupaT B
KaTeropHuTe (PpHHAHCOBH aKTHBH. Te BrinoUBaT!
»  CyMuT¢ HA BBICTAHOBHMHTE JAHBL BBPXY JIOXOa BLB BPB3ka ¢ ofnaraemara neuanGa/nanpunata
aaryGa 3a TepHOZA M IUIATCHW CYMH 32 TCKYI[ H TPEAXOACH NEPHOM NPEBHINABALIM Jb/LKHMATE
CYMH.
» CyMHTe Ha JIZHBUCH KPEIHTH 3a BL3CTAHOBABAHE W LIPHXBALUAHE CJICT XPas Ha OTUCTHHA NIEPHOL H
NAATEHH CYMH 3a TeKyIL| M TIPSAX0JeH NePHOA, TIPEBHILABANIN Tb/DKHMHUTE CYMH 33 Py AHbLY.
TekyluTe JaHHYHH AKTHBH 32 TEKYIHs H NIPEIXO/IHH NEPHO ¢ OLCHSBAT NO CYMATA, KOATO CE OHAKEA /1a
fbie BH3CTAHOBEHA OT JAWLUHMUTE OPTaHU MpPH (IPHIATaHe HA MAHBYHH CTABKW M JAHDLUHH 3aKOHH,

AelicTBally MW CUaKBaHu Ja BJIS3aT B CHJIA KM Kpad Ha OTYCTHHA NEPHOM.

JaHbIHHE 33 bIRCHIS
Texymure JAHBYHA 3aIBDKEHHS Ha NPCANPHATHETO HE NPOHITHHAT OT JOTOBOPHH B3aHMOOTHONICHHS H HE
¢e KimacHuuupat xaro GuHAHCOBH MackBy. Te BKIIOUBAT:
v TexympsaT AAHBK BBPXY MOXOAA 33 TEKYIIHA M NPEIXOAHA NIEPHOAH Ce NPH3HABA K&4TQ ITACHB HO
CTEMEHTA, A0 KOATO He € ILIATCH,
v Texyl 3aIb/DKeHHs 32 IARBLM CHITACHO JIPYIH AHBIHA 3AKOHH.
v TeKymHTe JAHBYHY HACHEH 32 TEKYIHS H IPEAXO/IHA NICPHO/IH € OLCHABAT MO CyMaTa, KOATO €@
ouaKBa Aa OBJic MTATEHAa HA AAHBYHMTC OPraHM IIPH MPHIAraHe Ha JAaHbYHH CTABKM H AaHBUHU

3aKOHH, AeficTBailld KbM Kpad Ha OTHETHHA IICPHOL.

Janbk Bbpxy pobasenara croiinocr (JIIUC)
TpuxonuTe, pasXOANHTE W AKTHBUTE CC TIPH3HABAT HETHO OT JIAC, ¢ M3KINOYEHHE Ha CIIy4aHTe, KOTato:
= JJIC, Bb3HHKBALL NPH MOKYLKA HA AKTHBH MIIH YCAYTH, HE ¢ BB3CTAHOBHM OT JNAHULURHTE BIKCTH, B
KoiiTo ciTy4aif AAaHBKBLT ¢e IIPH3HABA KATO HacT OT LeHATA HAa npuaobHBAHE HA AKTHBA WIIH KATO HacT
OT CHOTBETHATA PA3XOJIHA MO3MIGL, KAKTO TOBA € NMPHIOKUMO M B3CMaHuiTa H 3a1bDKEHHIATE,
KomTO ce otuktar ¢ kmouen AJIC.
Hernara cyMa Ha JUIC, Bb3CTaHOBHMA OT Wild JAbAKHMA HA JAHBYHHTE BIACTH, CC BIUIIOWBA B cTofiHOCTTA

Ha B3eMaHWATa MM 3aABJDKCHHATA B OTUCTA 34 (i)HHaHCOBOTO ChCTOAHHLC.

3,18, @®nHANCOBH HICTPYMEHTH
(DUHAHHCOB HHCIPYMEHT € BCEKH JI0TOBOP, KOHTO MOpaXKa ¢AHOBPEMEHHO KAKTO ()HHAHCOB AKTHB B
@IHO TIpeANpuATHE, Taka M (HHAHCOB MAcHB WM HCTPYMCHT Ha cODCTBEHNA KANIMTAN Ha JIpyro

MPeAnPHATUL.

Conpososicdauylinie BeaesH KU Ca HePaIeRna YGckH ot NpUROJCeRINe uinancosu omyent. Cmp. 24 om 50



BEJIEXKKH KbM OHHAHCOBHTE OTYETH “PAJTHO BECEJIHHA” EAJ]
kom 31 Jexeamspu 2019 FHK 115164960
Beuuru cymu ca @ Xunaou Goazapckul 1e6a, 0CGeH KO He € HOCOMEHO dpyeo.

3.18,1, PunancoBH AKTABN

HnpsonayanHo npusHasane, Knacm])mcamm H ONCHABAHE

TIpy MBPBOHAYAIHOTO UM NpHU3HaBaHe PHHAHCOBHTE aKTHBH CE KNACH(UUKPAT B TPH IPYIIH, CIIOpea
KOHTO TC BHOCJIEACTBHE ¢¢ OLCHABAT MO aMOPTH3HPAHA CTOMHOCT, 170 CHIPaBeAyIBa CTOHROCT Npe3 ApYTHA
RCEOBXBATEH IOXOL M 110 CIIPABEUINRA CTOHHOCT npes riedantaTa Wik 3arydara.

Knacupuxauysta Ha (MHAHCOBHTE AKTHBH TIPH IIHPBOHAYANHOTO MM TMpPH3HABAHC 38BMCH OT
XapaKTePUCTHKHITE HA JOTOBOPHATE MAPHYHH IIOTOUH HA ChOTBETHHSA (mHaHCcOB akTUB H OH3HEC MOJCHA Ha
JlpyKeCTROTO 38 HET'OBOTO YNPABJICHHE.

BusHec MOJETET Ha Jpy’KecTBOTO 3a yNpasneHHe Ha (PMHAHCOBHIC AKTHBH OTpa3siBa HAuWHA, 110
koiito JlpysecTBoTo yrpapisea (HHAHCOBMTE CH AKTHBH 32 FEHEPHPAHE HA MapHdH MOTOLH. busnec
MOZE/TLT OTPEIENs AU MApHYHUTE OTOLH ¢A PE3YATAT HA ChOMPAHETO HA AOTOBOPHH IAPHUHH [OTOLH,
Ha npopax6a Ha PHHAHCOBHTE AKTHBH, WIH 1 IBCTE.

Ouenapate

JIpY>XECTROTO [IBPBOHAYANIHO OLEHABA (PUHAHCOBHTES AKTHBH 110 OHpaBe/UIHBA CTOHHOCT, a B cny4aii
HA (MHAHCOBH AKTHEM, KOHTO HE Ce OTYHTAT MO CTIPAaBCIiTHBA cTolHoCT B rnedanbata uny sarybata, ce
RoGARAT MPEKHTE PasXOAW 0O cienkata. HskiioueHHe ca TRPTOBCKUTE B3CMAHHA, KOWTO He ChJIBpIKAT
CHIIECTBEH KOMITOHEHT Ha (MNAHCHpaHe - Te c¢ OlleHsABaT Ha 0asa neHara Ha CHCAKATA, ONpEAC/ICHd

csrnacHo MCOO 15 4 n3pajenara daktypa.

Hocnearawio oueHaraRe

3a LeMMTE HAa NOCAEBALLOTO OLICHARAHE (MHAHCOBHTE AKTHBM C€ KJIACH(MLMpAT B YETHPH
KaTEeropuH:

- JIBIITOBH HHCTPYMEHTH, OLCHARAHH TI0 AMOPTHIHPaHa CTOHHOCT;

- JILNTOBM HMHCTPYMEHTH, OLEHSBAHH MO CIPABE/UIMBAa CTOHHOCT npes JApyT BceoOXBaTEH
noxoz (¢ npexnacudukaims B neuanbara nim sarybara);

- KarHTanoBH HHCTPYMEHTH, OLEHABAHH NO CHPABE/UTHBA CTOHHOCT TPe3 IpYT BceoOxXBaTeH
noxoz (6e3 npexacndukaimg B nevanbara Witk sarybara);

- (DHHAHCOBY AKTHBH {IBLArOBH MHCTPYMEHTH, KANHTAIOBH HHCTPYMCHTH H JIepUBATHBH),
OLICHABAHH [0 CIPABEUIHBA CTOHHOCT B nevanfara Hiu sarybara.

Tlpez Tekywmus nepuos J(py:KeCTBOTO OTUMTA (MHAHCOBH AKTHRM B €AHA OT TE3M KATETOpHH —

(MHAHCOBY AKTHBH 110 AMOPTH3HPaHa CTOHHOCT .

PHHAHCOBH AKTHBH 10 AMOPTU3HpAHa cToiHOCT (ABICOBH HHCTPYMEHTH)

Tasu KaTeropus e Hall -ChIIECTBEHA HA JPYKECTOBTO.
JIpYIKECTBOTO OlleHARA (PUHAHCOBHTE aKTUBH 10 AMOPTH3HPAHA CTOHHOCT KOTATO Ca Y/IOBICTBOPCHH
B jIBETE YCIIOBHA MO-R0AY:

* q)['IHaHCOBHHT AKTHB CC ABPXKH K H3INOJ3Ba& B paMKHTE Ha OH3HEC MOEN, WMall 3a el

Conpogoxcdaujunie Benedcky €a Hepazoeata HACH oM NPUACHCERNIRE hunancos omyemu. Cmp. 25 om 50



BEJIE)KKH KbM OHHAHCOBHTE OTYETH “PANTHO BECE/IHHA” EAJ
xonm 31 Hexemepu 2019 EHK 115164960
Beuuku cymu ca 8 xuasaou 6vazapexil 1e6d, 0C6eH Ko He € ROCOYeHO OpY2o.

HErOBOTO ABPXKAHE C OIS/ [IONYYaBaHe Ha JIOTOBOPHHTE NIAPHYHH NOTOLM OT HETO, H

. YCIIOBHATA HA JOrOBOPA 32 (HHAHCOBHA aKTUB HOPKIAT HAPHIHH MOTOLH Ha KOHKPETHH
AATH, KOHTO TIPECACTABMABAT CAMO IUIALLAHUA 110 TAABHHIATE H JIMXBUTC BBPXY HEH3ABLKEHATAa CyMa Ha
rJIABHHIATA,

PLKOBOACTBOTO HA JPYKECTBOTO € NPELSHHNTO, Ye (IMHAHCOBUTE AKTHBH MPEACTAB/IABALUN HAPHIHH
cpeacTBa B OaHKM, JIMXBOHOCHH B3EMAaHHA OT CBLP3AHM TIPEATIPUATHS, ThPrOBCKH B3GMauHs H APYTH
B3CMAHHA (T.e. B3EMAHMA 110 THPTOBCKH KPESAMTH M APYrH) ce AbpKaT oT JIpy:xecTsoTo ¢ Lei noayyasane
HA JOrOBOPCHHTE MAPHYHH MOTOLH M CE OYAKBA Ja AOBEIAT /IO MAPHYHHM IIOTOIH, TMPEACTaBIABAUH
eAMHCTBEHO IIAIIAHAA Ha [IABHHIA ¥ JIMXBH CIIOpef npwiaranus GuiHec Mojes.

OHHAHCOBHTE AKTHUBH FO aMOPTHIMPAHA CTOMHOCT BIIOCNCACTBYG Ce ougHABAT Ha 0asa MeTola Ha
epextunans muxsen npouent (EJIT), Te noanexar na obesuenka. Hevanbure u 3arybuTe ce npU3HABaAT B
oTueTa 3a BeeoGXBATHHA HOXOZ (B reyandaTa wiu 3arybarta 3a TO/IHHATA), KOTATO aKTHUBBT OBJE OTIHCAH,

Moauduurpan unu obesuened.

OTnrcBaHe

UHAHCOR AKTHB CE OTIIMCBA OT OTUETA 3a (PMHAHCOROTO CHCTOAHKE HA JPy)KeCTBOTO KOraTo;

. npaBara 3a NojlyuaBaHe Ha [IaPHYHUTE MOTOLM OT AKTHBA CA W3TCKIH, HITH

. npaBaTa 3a NOAYUABAHE HA MAPHHUHH [OTOIH OT AKTHBA CA NPEXBBPACHH WK JipyKECTBOTO €
T106JI0 3aTL/DKCHHETO /A TUIATH HAIIBIIHO NOTYHEHMTE IapHIHI MOTOoLH, Ge3 chillecTeHa 3a6aBa, KbM TpeTa
CIpaBa Mpes cropasyMcHue 3a npexsbpiane. B rosu cayvail pykecTBOTO NpH3HABA W CBBP3AHOTO C TOBA
3abibkeHde. TIPeXBBbPIeHUAT aKTHB H CBBP3AHOTO 38/{BJUKCHHE C¢ OLICHABAT Ha faza, KOATO OTPa3siBa
NpaBaTa K 3a/TbJDKEHHATa, KOUTO JIpyKecTBOTO € 3amazuno.

ITpoxsKaBamoe ydacTie, KOeTo ¢ Mo ¢opmaTa Ha rapaHuis BbPXY TPEXBBPICHHS AKTHB, CC
OICHABA 1O MO-HMCKATA OT; MbpBOHavainata OanaHcoBa CTOHHOCT HA AKTHBA W MakCHManHata cyMa Ha

BB3HATPOKACHHCTO, KOETO MOJKE Aa CC H3HCKA I{pymecmom Aa B3ILIAaTH.

QObeznenxa ga ¢HHAHCOBH aKTHBYH

JIpy#ecTBOTO MpU3HABa KOPEKTHB (MPOBH3HA 3a oDe3illeHKa) 3a OUAKBAHH KPEAMTHH zarybu sa
RCHUKH ABJIFOBH WHCTPYMEHTH, KOHMTO HE Ce OTMMTAT L0 CHpaBEAAnBA CToiiHocT mpes nevanGarta Hik
saryGata, OuakBauuTe KPOJHMTHH 3ary0u ce H3YMCIABAT KaTo pPasjivka MEKIY AOrOBOPHHMTE MNApHuHA
TIOTOLM, ABJUKUMH CBITIACHO YCJIOBMATA Ha AOTOBOpa, M BCHUKH MApWYHHM MOTOIW, KOMTo JIpyMecTBoTO
OYAKBA /1A OTY4H, AHCKOHTHPAHM C NEPBOHAYAIHHA €(DEKTHBEH JIMXBCH TIDOLIGHT.

K®M BefiKa OTHETHA AATA TO ONpenesia Jaid ALAFOBHAT HHCTPYMCHT Ce MpPeleHABa KATO TakbB ¢
HMCBK KPCAMTCH PHCK, KATO W3NOA3BA [LUIATA PA3yMHA H apryMEHTHPaHa HH(OPMALWS, KOATO € JIOCThIHA
Ge3 M3BPLPIIBAHE HA MBAMILHK pasxoan win yownua. [lpu Tasu ouenka J{pyxecTBOTO Npepasriaexa
BBTPELIHNA KPSJMTER PeliTHHI Ha AbJIFOBHA MHCTPYMEHT. B fombnhense Jlpy) ecTBOTO npenensna Jiai

CHUEIECTBYBA 3HAUUTEIIHO YBEJIHUCHHC Ha KPC/JIHTHHA PHCK, KOraro nAalaHdATa 1o JOrOoBcpa ca B

Conposoxcdaupune Gerexckit € HEPAIEANA HACH! 0Nl HDUAONCEHIING (BUHAHCOBY OMYEIIL. Cmip. 26 om 30



BENEXKH KbM OHHAHCOBHTE OTHETH “PAJHO BECE/IHHA” EA/N
kM 31 fexemepu 2019 EHK 115164960
Betwru cysu ca 6 xunadu Gvi2apexi 1€6a, 0C8eH aKo He ¢ NOCOUCHO Opy20.

npocpoune Hag 30 fnH.

JIpyecTBOTO culTa JAAiCH (DHHAHCOB HHCTPYMEHT 32 TAKBE B HEU3IILIHCHHE, KOTATO I0rOBOPHATE
MNAAHME ¢4 B MPOcpoure B NpombkeHde Hap 30 amn. B onpenenenyu cysau, obade, To MOKe 1A
pasrex/ia Aajed (DMHAHCOB AKTHB KATO TaKbB B HCH3MIBAHEHHE, KOIAaTO BBTPEIIHA HAW BBHIIHA
viHdopMaLHs TPEIOCTABA MHAHKALMSA, Y€ € MAIKO BepoATHO JPYKeCTBOTO J1a IOy M IBJIHKA pasMep Ha
HEH3AB/UKEHHTE CYMH 710 JIOTOBOPA, NIPEAM Jla C6 BIEMAT [OJ| BHUMAHHE KAKBUTO W A3 GMIO KPEUHTHM
noAoOPEHnA, AbpKaHd OF Hero. DHHAHCOBH AKTHBH CC OTIIMCBAT, KOT'ATO HE ChUISCTBYBA PA3YMHO OHAKBAHC
3a chOupaHe Ha MAPHYHKTE MOTOUH 1O AOTOBOPA.

3a WIUMC/IABAHE HA OYAKBAHMTE KPEHHTHE 3aTy0d HA THPrOBCKHTE B3CMAaHHA W akTHBUTC MO
JIOFOBOPH ¢ KIHEHTH JIpYXKecTBOTO ¢ H3Gpano i npunara onpocTeH MOAXO/ Ha Gasa MATPHLA 33 HIUHCTICHHS
HA OYAKBAHA KPEAMTHYU 3aryGH H HE NPOCielasa NMOCASABAIIHTE IPOMOHH B KPEJMTHHA MM PHCK. Ipu To31
MOAXOA TO IPH3HABA KopekTus (POBM3HA 3a 00e3ueHKa) Bh3 OCHOBA HA OYAKBAHATA KPOJHTHA saryba 3a
LeMKs CPOK HA BIEMAHHATA KbM BCAKa OTHeTHA Aara. JIpyxecTBoTO € paspaboTino W Npuiara MaTpHia 3a
NPOBH3HpAHE, KOATO ce 6a3Hpa Ha HCTOPHUCCKHA OTIHT I10 OTHOLUIEHHE HA KPCAHTHHTE 3aryOH, KOpPHIHpaHH
C MPOrHO3HH PAKTOpH, CNCUH(HIHY 32 UTHKHUUHTE H 30 HKOHOMHYECKATA CPEAA ¥ 32 KOHTO ¢ YCTAHOBEHA
B3AMMOBPB3Ka C IPOLEHTA Ha KpeuuThUTe 3arybu. KnM fatata Ha ChCTABAHE HA TO3H (hMHAHCOB OTHET
B3eMaHHA pasmep Ha 1 xun. B, ca oDe3UCHEHH H € OTHETEHA KPE/INTHA saryba {obe3uenxa ).

DUHAHCOBHTE AKTHBM CE OTITHCBAT, KOTaTO HE CHLILECTBYBA PAsyMHO OuaKBaHe 3a ChOHpaHe Ha

TapyH4HHATE [I0TOLH M0 Joropopa.

3.18.2, OnHATICOBY NACHBH

IlsproHavanuo OpU3HaBaHe, KiacHgpUKALIA H OLeHABAHE

H’prOHa‘laHHO BCHYKH Q)HHaHCOBl’I TIACHBH C¢ TIPHIHABAT IO CHIpABEANHBa CTOHHOCT, & B ¢iiydas Ha
3a¢MH H NIPHBACUCHE CPEACTBA H ThPIOBCKH H JIPYT'H 3aBJOKEHHA, HETHO OT MPSIKO CBBP3IAHUTE PasxoiH Mo
Cle/IKaTa.

Tocaeapaiio OLCHARAHE

TToCNeABAINOTO OUEHABAHE HA (JHHAHCOBHTE NMACHBM 3aBHCH OT TAXHATA KJACH(QHKALM, KAKTO €
OMKCAHA N0 JIONY.

OHHAHCOBY NACHUBH, OLEHABAHH §1Q aMOPTH3IHPAHA CTOMHOCT

Tasu KaTeropus € OT  CHUIECTBEHO 3HAueHHe 3a ApyxecTBOTO. Cliea NbPBOHAYATHOTO HM
npu3HaBaue, J[PY)KECTBOTO OLCHABA JIMXBOHOCHMTC 33GMH H TNPHBJICYCHH CPEACTBA TIO aMOPTH3HpaHA
CTORHOCT, 4pes MeTo/1a Ha e)eKTHBLHKA uxBeH npouent. Ilenanbure 1 3ary6uTe ce NpH3HABAT B OTHETa 33
pceoGxsaTHua oxoA (B neuanfaTa HAW 3ary6aTa 3a TOJMHATA), KOTATO CHOTBETHUAT (MHAHCOB MACHB Ce
OTITHCBA, KAKTO M UPE3 aMOPTH3aLuaTa Ha 6a3a epexTHBEH JIMXBEH MPOLICHT.

AMOPTH3HpAHATA CTOKHOCT C& H3UHCAABA KATO ¢ B3EMAT M10/I BHHMAHHE KAKBUTO H Jid GUIIO JIMCKOHTH HAH

IPEMIH TIPH HPH,H,OGHBaHeTO, KAKTO M TakCeH WIH pa3xony, KOUTO IIpeACTaBlTABaT HepazgceiHa HacT oT

Conposoncoquytime BeneXcKN Ca HepasOeana wact Ol HPUACICenne hUHAHCOBI ORTYENIT, Crp. 27 om 50



BEJIE)KKH KbM OHHAHCOBHTE OTUETH “PAJHO BECEJIHHA” EAJ{
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Beuyru cymu ca 6 xunady bvazapeku 1ead, 0CGen axko He e Noco4eno opyeo.

e()eKTHBHMS JMXBEH TIPOLEHT. AMOPTH3AIMATA C€ BKIIOYBA KaTo “puHaHCOB pasxon” B OTdeTa 32

BeceoGxBaTHA Aoxon (B neyajibata wiM 3ary0aTa 3a roJiuHara).

Ornyiceade

TIpeAnpUATHETO OTIHMCBA QHHAHCOB MACHB /WM MACT OT ()BHAHCOBHS NACHB/, KOTaTO TOH ¢ NoraceH-
T. €. KOTAaTO 33ABIDKEHHETO, ONPE/ACICHO B JIOTOBOPA, € OTIAAHAJIO, AHYIHPAHO HIIM CPOKBT MY € H3TCKDIL
TIpu ornucBaHe Ha GUHAHCOB NACHB, PA3JIUKATA MEXLY GanaHcoBaTa CTOMHOCT HA (PUHAHCOB TTACHB /HNY Ha
yacT OT (PMHAHCOB nNacue/, KOWTO € MPEeKpaTCH WM NPeXBBPACH HAa TPETa CTpaHa, K TUMTEHOTO
BH3HATPOK/ICHHE, BILIOUUTEIHO NPEXBBPISHUTE W TIOSTH HENApHYHM AKTHBH H MAcHBH, CC IPH3HARA B
Orvera 32 BeeoOXBaTHRA JOX0, KoraTo chilecTByBai] ¢huHaHcop nacHs Goe 3aMEHEH ¢ JpYr OT ChUHA
KPE/INTOAATEN IIPH TIO CHILECTBO PAsAMMHM YCIOBHSA, WIH YCIOBHATA HA CBLUICCTBYBAI LACHB Onpar
CHILECTBEHO TIPOMEHEHH, TA3H PAIMAHA WIM MOH(HKALMA 8 TPETHPA KATO OTNMCBAHE HA THPBOHAUAITHHA
7acHB K [pH3HABAaHe HA HOB. Pasnukara B CHOTBETHHUTEC GanaHCOBH CYMH C€ fpH3Hapa B OTHeTa 32

BeeoBXBATHHA fIoXOA ( B NewanGara WiW 3arybaTa 3a ro/MHaTa).

3.19. Hpuxoas

Obxaam Ha NPUXoSume

OBXBaTHT Ha IIPHXOHTE B APYIKECTBOTO €:
a) NPUXOJIH OT PEKIIAMHH YCIYTH, Me/IHIfHH TapTHLOPTCTBA W ABTOPCKH NPaBa;
6)crnoncopeTso ¥ SMS, MMS;

B) IPHXOJIH OT JTHXBH.

+ Ilpusnaane HA OPUXO/M 110 IOTOBOPH € KIIMEHTH
[puxomure B Jpy)KecTBOTO CE NPH3IHARAT, KOraro KOHTPONBT BHPXY ofieiaHnTe B A0OroBopa ¢
KIMCHTA YCIIYTH CE TIPEXBBPIM HA KTHeHTA. KOHTPONET ce NPexBRpisl Ha KIMEHTA NPH YAORICTBOPABAHE Ha
3a/Th/DKEHUATA 3@ WMIMBAHGHHE NO AOTOBOpA CJiefl OpPEJoCTaBsHe Ha OOCAHUTE YCIYTH. JipyxecrBoTO
YIOBNATBOPABA 33/ILIDKEHHETO 33 H3ITHITHEHYE HA OTACITHHTE YCJIyTH KbM ONPEAC/ICH MOMEHT BB BPEMETO B
PAMKHTC Ha OTUETHATA I'OJIHHA,
Oyenka Ha 002080p € KAHEHM
JIOrOBOp ¢ KHHCHT € HAHIE CaAMO KOTaTo NpU BJI3AHETO MY B CHAA TOH:
& 1Ma THProBCKa ChIHOCT H MOTHB;
e crpaHuTe ca ro oo6pwiH (yCTHO, NTMCMEHO Wid Ha fasa ,,ycraHoBeHa M oGionpusnara
CTONAHCKA MPAKTHKA™) H C& AHTKHPANH JA I'0 H3MbITHAT,
o mpaBaTa HA BCAKA CTpaHa MoraT Ja GbiaT HACHTHQMIHPAHH 1O OTHOIWICHMC HA
NPOAYKUMSTA, CTOKHTE HIH YCTYTHTE, KOUTO HIe ObAAT NPeXBhPIICHH;

¢ YCAOBHATA 34 INTAMIAHC MOraT Aa 6nRaT H,D,GH’FH(I)HL{HI)HHH; H

Conposoxcoauyume GerexeKy ca HEpaIOeaHa SacHt O NPUAGJICEHIME HUHAHCOGH OMHUEMI. Cmp. 28 om 30



FEJEXKH KbM OHHAHCOBHTE OTUETH “PANTHO BECE/IHHA” EAJ
kvt 31 Jlexemapu 2019 EHK 115164960
Beunru cymu ca 8 Xunadu Bbazapekil 164, 0C6eH aKO He € HOCOUECHO 0pY2o.

® ChHINECTBYBA BEPOATHOCT BEIHATIPAKACHHCTO, Ha KOETO JAPYKECTBOTO KHMa NpaBo IPH

H3NbLJIHEeHHE 3aARKEHHATA CH 34 HII'BJTHCHHUE, Ad GLHB IIOAYHEHOG.

TIpu ongHKa Ha CEOMPACMOCTTA CE B3SMAT NPC/ABH/L BCHYKH PE/ICRAHTHH ¢kt 1 obcToATENCTBA 10
CJICNIKATA, BKIL. MMHAN ONHT, obxuaiiny GH3HeC NPakTHKH, NYONHKYBAHH NPABHIA B HANIPABCHH H3ABICHHUA
oT ctpaHa Ha J{pyKecTBOTO, 06e3neveHus 1 BH3MOKHOCTH 3a Y/IOBJIETEOPABAHE.

Jlororop, 3a KOHTO HAKOH OT rOpernocoueHiTe KPHTEPHH BCE OIIE HE © M3IIBJTHEH, MIOVICKH Ha HOBA
OlleHKA ECEKH oTHeTeH repuoa. [IojydeHHTe BBIHATPRKACHHA [O TAKBB JOTOBOp C¢ TMPH3HABAT KATo
3ajb/KeHHe (TTaCHB 110 ZOTOBOP) B OTHeTa 32 (HHAHCOBOTO CHCTOMHHUE, JOKATO!

o BCHYKH KPHTEPHH 3a OPU3HABAHE HA AOrOBOP C KIIKENT He Gb/IaT HINMBIHEHH,

* JPYXKECTBOTO M3IIBAHNK 3b/UKCHHUATA CH 33 U3IIBIHEHHE H ¢ MOJIyUHIIO IWIIOTO HIH NOHTH
LAAOTO Bh3HArpAXACHHE (KOETO HE YIOUISKH Ha BB3CTAHOBABAHE);, WHITH

¢ KOTaTo JOrOBOPHT € MPEKPATeH ¥ MOJNYYEHOTO BBIHAIPANKJICHAE HEe [MOJNCKH Ha
RB3CTAHOBARAHE.

[lpu nbpBOHAUASIHATA OLEHKA HA AOTOBOPHTE CH C KIMCHTH, JpyKECTBOTO TNpaBy JONBAHHTENICH
aHaJIH3 M TIpeLieHKa AAJIK ABA MiiH TIoBEUE Jloropopa Tpadsa a HLAAT PA3IVICHIAHN B TAXHATA KoMOHHALNA 1
fa 6B0aT OTUCTCHH KAaTo €AMH W pech. Ja o0eilaHuTe YCIYTH BhB BCCKH OTAE/CH W/ koMOMHHPaH
Horosop TpabBsa fa GLAAT OTHETEHH KATO €/IHO W/HIIK TI0BEUE 3ABJDKCHHS 38 HIIILIHCHHE.

Besko obeilatie 3a PEXBLpPIAHE YCIIYTH, KOHTO ¢a pasTpaHduMH (CaMH 1o ceBe U M B KOHTEKCTa
HA JIOTOBOPA) €& OTUMTA KATO CHHO 3aAb/DKeHHE 33 H3TTBIHECHHE,

Karo wsino JIpyKecTBOTO ¢ JOCTHTHAIO 0 3AKIIOUEHHE, Ye TO © NPUHLMIIAN B JOTOBOPCHOCTHTE CH
33 NPHXOIH, THH KaTo OGHKHOBEHO JIpY)KeCTBOTO KOHTPONHpPA yCIyrHTE NMpPeH ja TH Npexsbpih KBLM
KJIMCHTA,

JIpy>KECTBOTO NPH3IHABA MPHXO/H, KOTATO YAOBICTROPH 3a/I/LKCHHETO 32 H3NBJIHEHHE, CHIIACHO
YCNIOBMATA HA JOTOBOPA, KATO HPEXBBPIN ofewanuTe yoryra Ha xiauenta. JlaneH akTus (ycnyrara) e
TIPEXBBPJEH, CIe/l KATO KIIMEHTRT NOTY4H KOHTPOJ BBPXY TO3H aKTHB.

JIpy:ecTBOTO MPH3HABA INPHXOM 34 BCAKO OTACAHO 3a/(B/DKEHHE 33 HINBIHEHME HA HUBO
MHJIHBH/TYaIeH JIOFOBOP C KIIMEHT KATO €& AHAIM3MPAT BHJA, CPOKA H YCAOBMATA 33 BCEKH KOHKPCTCH
morosop. TIpHXoAMTe OT YCIYTH C& OTYMTAT TPH OKOHYATC/IHO MPHIIIIOYBAHE Ha YCIYTHTE (no obexTH)

TipU3HaTy 3a U3MHAHCHH.

Havepgane na npixodunie 1o 002060PH ¢ KAUCHMIY

ITpHXo/HTE ce H3MEPBAT BH3 OCHOBA HA OHPEAEIICHATA 38 BCOKH I0TOBOD [ICHA Ha CAC/IKATA.

lleHaTa Ha C/leNKATA € PA3MEPET Ha BBIHATPDKACHHETO, HA KOeTo JIpYKECTBOTO OHaksa Na HMA
[PaRO, C HAKIIOUEHHE Ha CyMuTe, ChOPaHM OT MMETO HA TPeTd crpany, IIpu ompeaeniHeTo Ha UCHAaTa Ha
cpenxara, JIpy:KecTBOTO B3eMa Npe/BHA YCIIOBHATA Ha OroBopa i 00u4aiiHiTe CH THProBCKH MPAKTHKH.

ena na coearania 4 YCAo8HA 3d NAAHIAHE

Conposoxcoaujime BenexcKki Ca HepazOeaHa YAt o NPURONCERME UHAHCOGH OMUemi. Cmip. 29 om 50



BEJTE)XXKH KbM ®HHAHCOBHTE OTYETH “PAJTHO BECE/THHA” EAJ
kwar 31 Jlexesspu 2019 EHK 115164960
Beuuku cyait ca ¢ xunadu 6bi2apeki 1e6d, 0ceen axo e e 1Hocoteno opyeo.

Llenata Ha cienkata obWuaifHo BKJHOUBA (HKCHPAaHA NPOAAKHA UEHa, CBRNACHO ofma Wi
KJIMCHTCKA [IEHOBA JINCTA,

Hposennuso sv3naepadicoene

TIpoMeBAMBOTO BB3HATPAK/ICHHE CE BKIIOUBA B EHATA Ha CAC/IKATa CaMO JOKOAKOTO € MHOTO

BEPOATHO, e HAMA Al HACTDIIH CBINECTBCHA KOpEeKLHA B pasMepa Ha MPH3HATATC KYMYJATHBHO IPHXOAH.

TIpysHaRade HA OCHOBHY BUAOBE [IPHUXOAHW TIO JOTOBOPH ¢ KITHOHTH

Tpuxoay or yenyru

TIpHXOAHTE OT MpeAoCTaBsHe HA YCIYrH C¢ NPH3HABAT B CUETOROJHMS MEPHOL, MPE3 KOHTO ¢
NPeROCTARSHH YeayruTe. JIpyKecTROTO NPEXBBPIIA KOHTPOIA BEPXY YCIYTHTE KbM ONPEAe/eH MOMEHT BbLE
BPEMETO K CJIEJOBATENHO YHOBACTROPABA 3aAB/DKCHHCTO 34 H3NBJIHCHHE H IIPH3HABa  MPHXOAH
KbMONPE/IENIEH TIEPHOA BbB BpeMeTo. AKO KbM Kpas Ha OTHCTHHS MEPHOA YCyrata no Joropopa He ©
H3IPUIO H3BLPUICHA, NPHXOMMTE CC MPH3HABAT Bh3 OCHOBA HA [ICHCTBHTCIHATA YC/yra, MPEAOCTaBeHa /0
Kpasg Ha OTYETHHS MEPHOJ KATo TPOTOPUHOHAIHA 4acT OT OOUIHTE YC/yrH, KOWTO Tpsibea na Owjar
MPEAOCTABEHH, Tbil KATO KJIHCHTHT I0AydaBa ¥ Motpebsina monsute ¢/HOBPEMEHHO. Knuenrsr 3aniamga
MpeOCTABCHATE YCIYTH Bb3 OCHOBA HA KJIAYZMTC, 3A/IOKEHH B KOHKPETHHA JOTOBOP. O0uyafinpgT CpoK 3a
NAAMIAHE HA Bp3HATpaXaeHHeTo e o 60 Ao 90 anu CJICA MPeROCTaBAHC HA YCIYTHTE.

Canna 1o JIOrOEOpH

THPrOBCKOTO B3€MaHe MpPEJACTAB/ABA NPaBoTo Ha JIPYKECTBOTO J1a TMOJYHH BELIHATPDIACHHC B
onpesenen passep, koero e GesycoBHO (T.€., NPe/IH THIALAHETO HA BH3HATPAKICHICTO 1 CTAHC ABKUMO

¢ HeOGXOAMMO SIHHCTBEHO Aa H3TEUC OTIPE/IeNeH IIEPHO/L OT Bpenme).

JIpveu npuxoOw/0oxoeou

ﬂpyT'H OpUXOAY H JOXOAH CC NPH3HABAT, KOraTo ¢€ YCTAaHOBRH NPaBoTO Ha TAXHOTO NoJydaBaHe
Toea ca OpHXOAH OT HACMH, OTNHCAHH 3a0BLKCHHA B AP, HPHXORHTG 0T HacMH /OﬂepaTHBeH nH3UHT/ ce

Npu3HABAT HA Bpemena 6a3a 3a CpoOKa Ha OrOBOPA B CHOTBETCTRHE C MCC 17 ,,JIm3uur®,

PHKOBOJACTBOTO HA JIPY)KECTBOTO BHUMATENHO ¢ H3C/NE/BANO THPTOBCKHTE CH TIPAKTHKH 33
BBE3MOIKHH HPOMEHH B MOMEHTA HAa NPH3HABAHC HA TIPUXOJHM, KATO € W3BBPIIIO 3a0BI00UEH aBAIN3 Ha
CIUNIOUEHHTE JIOTOBOPH, C M3KIMOUEHHE Ha HAl-ONpPOCTCHHTE, 33 Jla CC OMPENENH Bb3JeHCTBHETO, KOETO
npunaradeto Ha MCQO 15 me uma BbpXY (PMHAHCOBOTO CBCTOSHHE W (dunaHconus pesyirara. BHumManueTo
feme  CHCPEAOTOUECHO BLPXY HOBHA MOJE 32 NPEXBhPIAHE HA  YCNYTHTC Ha fasa KoHTpOA, KOETO OM
NPOMEHHAO MOMEHTA HAa TPH3HABAHE HA IPHXOAM B CLOTBCTCTBHE C IOCTAHOBKMTC 1A MC®O 15. B
PE3YNITAT HA TOBA PHKOBOACTBOTO YCTAHOBH, Ye HOBATA PAMKA HA NPH3HABAHE HA NPIXOAH HAMA [ia OBEAC
JO TPOMAHA HA LPHIATaHaTa A0 TO3H MOMEHT CUETOBOjHaTta NOiuTHKA.He Cce yCTAHOBM NpoMAHa B
3a/Ub/DKEHUATA 32 H3ITHIHEHHE 1 PA3NpPee/ICHHEeTOo Ha IIEHATa Ha JOTOROPHTE H MIPH3HABAHE Ha TIPUXO/IH.

B 3aBHCHMOCT OT XapakTepa Ha JIeHHOCTTa H JJOrOBOPHTE ¢ KIHEHTHTE PHKOBOACTBOTO € IPELICHIIIO

KATEropHHTE HA Pa3GUBKA HA TIPUXOANTE U I'H € ONOBECTHIIO B benekKH 5.01 n5.02.

Cunpososcdaigume BeedcKil ¢a Hepazdenna yacm om HpURoXNceRtme hunacosl omvemi, Cmp. 30 om 30



BENEKKH KbM OHHAHCOBHTE OTYETH “PANHO BECE/THHA” EAX
xoar 31 Hexertapu 2019 EHK 115164960
Betmru cymu ca 8 Xunadu GvazapeKi 1e6d, 0C8eH (RO He € HOCOYEHO OpY2o.

3.20, Pasxoau

PasxomuTe Ha APYKECTBOTO 06XBalllaT PasxoAK, KOHTO BL3HHKBAT B X0Aa Ha obuuaiinaTa acHHocT,
M TAKMBA, KOMTO HE Ca CBHP3AHH NpaAKo ¢ oGuuaiitaTa feiinocT (3aryén oT obe3LeHK: Ha axTueH). Pazxonn,
KOHTO BBH3HHKBAT B XOj@ Ha oBHualiHaTa JeiHOCT BIUIIOYRAT: pasxoiy 3a TPYA ( 3a07IATH B OCHIYPOBKH),
AMOPTH3ALMHK HA HETEKYILIH MATEPHA/IHN H HEMATEPUAIHA AKTHBH, PA3X0/IH 32 MATCPHAIIM H BLHILHH YOAYTH
ApyH.

JIpY>KeCTROTO OTYATA TEKYIIO PA3XOAUTE 3a ACHHOCTTA 10 HKOHOMHYECKH €/IEMEHTH U CITeNt TOBA
oTHacA Mo QYHKIMOHANHO TPeAHAa3HAYeHHe ¢ 1lel QOPMHpAHE PasMepa Ha PAsXOAWTE M0 HANPABACHHA U
AEHHOCTH CBBP3aHH C H3MBIHEHHETO HAa OTHENeH JOTOBOP 3a YCAYra W a/MHHHCTPATHBHH DPasXOiH.
Pazxo/iiTe ce OTUHTAT Ha TMPHHIMNA Ha TEKYLIO HAYMC/IABAHC M CHIIOCTABHMOCT ¢ OTHETEHHUTIE FPUXOAH.
OueHsBAT ce MO CIPABEANUBATA CTOHHOCT Ha NNATEHOTO WM MPEACTOAMIO 3a TAlnaHe. Koraro
HKOHOMBUYECKHTE HATOIM CE OYAKBA JA BHIHHKHA Tpe3 HAKONKO OTYETHH TCPHOa H BPE3KATa Ha PA3XOANHTE
¢ HpUXOMIHTe MOXke na Gbje ompesenena caMo Hai-00LI0 WK KOCBEHO, PasXoJHTe CC Npu3HaBaT Ha Gaszarta
HA IPOLEAYPH 38 CHCTEMATHYHO H PALMOHAIIHO PA3IPEACIICHHAC.

PasxojyTe W 3ary0uTe e npusHapar He3abaBHO, KOTaTO He Ch3aasaT Ob/ela HKOHOMHYECKA H3ToAa
HJIM KOFATO M JI0 CTETCHTA, A0 KoATO GhJeiarta HKOHOMWYECKA H3ro/1a He OTroBaps HA U3HCKBAHHATA HITH
fpectaHe Jia OTrOBAPA HA M3WCKBAHMATA 33 YIPH3HABAHE HA akTHB. Pasxomute 3a ObAcIA TEPHOAH Ce
OTAAraT 3a NPH3HARAHE KATO TEKYIL[ PA3XOJ| 3a MEPUOLA, NPe3 KOHTO JOrOBOPHTE 33 KOHTO €& OTHACAT, CC

H3N'bJITHABAT.

3.21, KutroyoBn npuOJH3ATENHE OUEHKH ¢ ONPEAISILO 3HAYEH e NPH MPH/IATaHe Ha CCTOBOAHATA
NOJAHTHKA H EPEANOJIOKEHHH ¢ BHCOKA HECHIYPHOCT
Jpy)KecTBOTO W3BBPLIBA NPHOJHIUTEHA OLCHKH H MPELCHKH 33 LENUTE HA CHECTOROAHOTO
OTUHTAHE H OMOBECTABAHE, KOHTO MOFAT }A C€ pasiuuaBaT OT (AKTHYCCKMTE Pe3y’aTaTH. JHAUUMHTE
CUETOROAHH NPUGIM3UTEIHH OLCHKY, IMPH KOMTO HMA 3HAMHTENICH PHUCK OT MOCASABAIIA CHIICCTROHA

KOpEKLUHA Ha OaMaHCOBHTE CTOHHOCTH HA AKTHUBHTE M NTACHBUTE, C& AUCKYTHPaHH HO-J0TY:

3.21.1. Toae3el RABOT HA HETEKYUIHTE AKTHBH

PBKOBOZCTBOTO Ha JIPYXKECTBOTO ONPE/eNs OUaKBaHHA MONE3CH JKUBOT H PA3XOAM 3a aMOPTH3aUHH,
CBBP3aHH ¢ [PHTEKABAHHTE HETCKYTHH akthsy. Tash NpuGnusuTenHa oUeHKa ce 6a3upa Ha OpEACITAHE Ha
JH3HEHHS UKD Ha akTusHTe, T8 MOKE /12 c€ MPOMEHH B 3HAYMTENIHA CTCMEH B PE3Y/TaT HA NPOMCHH Ha
nazapnata cpefa. PbKOBOJICTBO Lie yBe/HuM PasXOfa 3a aMOPTH3ALMATA, KB/ICTO MOJIE3HMA KHBOT € 110-
MAIBK OT NPSABAPHTENHO ONPCICNCHU, HAH Wi H3MHIlE WIH 00C3UeHH TEXHOJIOTHYHO OCTApPeNH HIH

HECTPATCTHYCCKH AKTHBH, KOHTO HE Ca B JeHCcTRHE UNTH npoganenw’nuﬂmmnpaﬂﬂ.

Conposoxcoatyume Genexckl € Hepasdeana Yacnt om NPURONCEHIINE (PUAAHCOBU QMY Cmp. 31 om 50



BEJEXKH KbM QHHAHCOBHTE OTYETH “PATHO BECEJIHHA” EA/[
kom 31 Jlexemspu 2019 EHK 115164960
Beuuxu cymu ca 8 Xunsou Ov2apeky ieaa, oceen ko He  10Co%eNo opyzo.
3.21.2. AanpnH BRPXY AOXOAA

JIpy/KecTROTO € AaHbpueH CYOeKT, monafail 10/l IOPHCHAMKIHATA HAa JAHBYHATA AMHHHCTPALHA.
3HaunTenda npeucHxa ¢ HeoOXopuMo jJa OBe HANPAaBeHA 3a OMPEJC/LIHCTO HA JIAHBUHATA NPOBU3HA.
ChILECTBYBAT MHOMKECTBO ONEPALMKE H H3UMCIEHHd, 33 KOHTO OKOHUWATENHO ONPCHCNCHHA AaHbK ©
HEYTOUHEH B HOPMamHIA XOJ Ha JeHHocTTa, ZpyXecTBOTO NpH3HABA NAcHBYU 3a OHAKBAHM AaHbUHR
3aBDKCHHIS Ha 6a3a Ha YIPelieHKa Ha PBKOBOJCTBOTO. Korato oKOHUaTeNIRNA AAHBYUEH pe3y/TarT OT nooOHK
CBHOMTHS ¢ PasauueH OT IThPBOHAMATIHO OTUCTEHHTE CYMM, TE3M PasjHKM I UMAT BIHAHWC BHPXY

KpaTKOCpo4Hid JaHbK H APOBHIHHUTE 38 OTCPOUCHY JIaHBIIH B MePHO/A HA NAHBYHHTC PCBH3HH.

3.21,3. OGesuenxa Ha HMOTH, MAIIHHH H ¢LOPBKeHN

KsM jlaTaTa Ha BCekW (PMHAHCOB OTYET PBHKOBOJICTBOTO Ha APYHECTBOTO OPraHW3upa mnperici sa
ofe3leHKa Ha CHOPbKeHHATa, 0BOPY/IBAHETO, KOMIOTHPHATA TEXHHKA ¥ TPAHCNOPTHUTE CPeACTBA, Ko 31
Jexemepu 2019 T., pPHKOBOACTBOTO € HAMPaBHIO TAKBE MpPCNJICA M € NPCUCHHIO, H¢ HE €A HAIMLG
HHAUKATOPH 3a 00e31CHKA.

Kem 31 Jlexemspr 2018 r, e u3BLpINGH AHANOTAYCH Mpersied 32 0DE3LEHKA HA HETEKYMHTS
MaTepHaHH aKTUBH B3 OCHOBA, HA KOHTO PHKOBOJICTROTO € NPSHEHHAO, HE HE ¢a GUNH Ha JTHIHE YCAOBHA 38

obesuenka.

3.21.4, Ofe3nenka Ha BIEMAHNI
Tpn ofesuenxa Ha B3emanua, JIpy/KecTEOTO IpHNTara MOJC/IA HA OMAKBAHWTE KPEAHTHH 3ary0u 3a
HENNS CPOK HA BCHUKHM TBPI'OBCKM B3EMaHMs, H3MO/3BANKH OTIPOCTEHHA MOAXOA, AOIYCKAH OT MCDO9 —

DUHAHCOBH HHCTPYMEHTH M Ha Gasza MaTpHUeH MOJCI 3a IIPOLEHTA HA KpeuTHATa 3aryba.

3,22, CopaseyinBH CTOHHOCTH

CripapesiausaTa CTOHHOCT € enata, KosTo On Ouia nojyyeHa ot npoaaxba HA AKTHB HJIM TIIATEHA
3a LPEXBBPIAHE Ha TacHB B oOMuaifna CeNKa MEXCly NA3apHH YYARCTHHUM KbM JATaTa Ha OLCHKATa
(u3xopHa iieHa), OlUenABAHETO N0 CHpaBeAnHBa cTolinoct ce 6azupa Ha NPSMONCHEHHETO, 1S CACJIKATA 32
npoamkba Ha aKTHR HAH NIPEXBHPIIAHE HA NACHB CE OCHILECTBABA!

®  HA OCHOBHHS 11a3ap 3a CHOTBETHHA AKTHUB HILH [FACHB, HITH
*  OpH OTCHCTBME Ha OCHOBEH Na3ap, HA HAfi—H3roAHMS 11a3ap 3 COTBETHHA AKTUB HITH NACHS;

OCHOBHHAT WK Hali—H3rofuuaT raszap Tps6sa Ja Obe ROCThIICH 38 pPYxKecTROTO.

Crpare/inuBaTa CTORHOCT HA AKTHB HJIK HACHB CE OLCHABA KATO CC MPABAT NPEANOIMKSHHA, KOUTO
NazapRy yHacTHHIE 6MXa HANPABHITH IPH ONPEACHSHE HA HEHATA HA AKTHBA WM MACHBA, KATO CE MPHEMA,
ye Te AeiicTBar B ¢BOA Hali—100bp HKOHOMHUYECKH HHTEpPEC,

BCHYKHE AKTHBM M NACHBH, KOHTO €A OLEHCHH 1O CIIPABEAJIHBA CTOHHOCT HJIM 33 KOWTO €& H3HCKBA
OMOBECTABAHE HA CHPARC/UIMBA CTOHHOCT BBB (MHAHCOBHS OTYET, ¢4 TPYMHPAHM B KATCropuu CHOpe.d

ﬁepapxnﬂ'ra Ha cupaBelHBaTa CTOHHOCT, KAKTO € ONHCAHO NO—/I0NY, BL3 OCHOBA Ha Hall—HUCKOTO HUBO

Cunposoxcoaujme 6erexexy ca Hepazdeanda Jacm om IPUAONCENNNE (PUuNaHCOGH omyent. Cmp. 32 om 50



BEJIEXKH KbM OHHAHCOBHTE OTUETH “PAITHO BECE/IHHA” EAJ
xvm 31 Jexemepu 2019 EHK 115164960
Beuuki cymit ca @ Xunsdu Goazapeki 1e6a, 0CGeH (Ko He ¢ HOCoYelo opyeo.

HANOMA3RAHY BXOASLIH AAHHH, KOHTO HMat JHAYWTENHO BIHAHHC TIPH OLCHABAHCTO Ha cnpaBexmuBaTa
CTOWHOCT KATO AN
¢ Huso | — H3non3par ce koTupany (HEKOPHIHPaHU) LCHH HA aKTHBHU 11A3apH 32 HACHTHIHH aKTHBH
HIH NACHBH;
¢ Hupo?2 - HpnnaraT Ce QUEHWUTCHCKH MCTCOH, IIPH KOHTO Hal—-HHCKOTO HHBO H3MN0OA3BAHH BXOAAIIH
JAaHHH, CBLICCTBCHH 3a OlLICHKATa IO ChpaBeANnBa CTOﬁHOCT, ca Ha6JIK)LlaBHHH HAW TEPAKO, HJIH
KOCBEHO;
e Huro 3 — Mznonszear ce OLEHHTCIICKH MCTOAH, NPH KOHUTO Hal—-HHUCKOTO HHUBO UITTOJI3IBAHHE BXOIMHIH

JIAHHY, CBILECTBCHH 3a OLICHKATA N0 CUPaBCITHBA CTOBHOCT, ca Heral0toaaBaHu

34 aKTHBUTC W MACHBUTE, KOWTO CE OLEHABAT PETYJAPHO N0 CTIPABEIIHBA CTOHHOCT, JIPY:KECTBOTO
PepasTIesKaa KaTeropi3npaHeTo MM Ha CHLOTBETHOTO HHBO OT HEPApXWATA Ha CTpAaBeAnHBATa CTOHHOCT
(BH3 OCHOBA Ha Haii—HHCKOTO HHBO M3MON3BAHM BXOMAIM JIAHHH, KOMTO MMAT 3HAHUMTCIHO BAMAHHE fpH
OLICHABARETO HA CIPABE/UIMBAT CTOMHOCT KATO IFAI0) KbM Kpas Ha OTHETHHS IEPHOA M OLPEC/s /i HMa

HEOBXOMUMOCT OT H3BbPIIBAHE HA TPaHC(ep(u) OT €/THO HUBO B 1PYrO.

3.23. HoBH H H3MeHEHH CTARJADTH H PA3siCHEHASN

CraHgaptd, V3MEHeHHs ¥ PA3siCHEHHs, KOMTO CA H3JANCHH KbM OTYCTHATA JIaTa, HO MO <4
MPHIOKHMH 32 OTYETHYA MEPHOA H HE Ca BB3NPHUETH 38 PAHHO IPHIATAHE OT IPYHKECTBOTO

MC®O 17 3acTpaxoBaTeiHH JOTOROPH

/ Jlata na n3nasane: 18 mait 2017; B cuiia 3a rofling NEpHOAH, 3aN0UBAIM Ha und cnept G Sinyapu
2021 Bee ome He ¢ onobpen 3a yrorpeba s EC./

MCDO 17 samens MCOO 4 3actpaxoareiny jorosopu ot | Snyapu 2021

MC®O 17 usvckBa 3acTpaxoORaTeMHMTE IIACHBH Jia C€ OLCHABAT TIpH TEKYLlA ¢TOHHOCT Ha
HIMLAHEHHE M OCHIYPABA NO-YHU(MIMPAH [OAXO/ 33 OLCHABAHE M LpPCACTaBAHE Ha  BOMHKH
sacTpaxoBaTeHH norosopd. Tesd H3HCKBAHHA MMAT 33 Le/ Ja NOCTHTHAT [OCHIGOBATEINO, NPHHIHITHO
OTUMTAHE Ha 3aCTPAXOBATEIIHH JIOTOBOPH.

Jedunniys Ha GusHec (usmenenus na MCPO 3)

/Manamen: 22 oxromepu 2018 r .; busnec koOMOHHALIMH, 33 KOWTO JaTaTa Ha npupobHBaHe € Ha WIH
cneJl HaYan0To Ha ITbPBHA I'OJUHIIEH OTYETEH MTEPHO, 3ar0UBALl Ha HITH CCR 1 anyapu 2020 r .; Bee ome He
¢ ofioGpeH 3a usnonspane B EC/

»  nodcusisa, ve NpUAoBHT HaGop OT AEHHOCTH H AKTHBH, CE& CYMTA 32 DH3HEC AKO BKIOURA
HAfi-MaJIKO CYPOBWHH H CBILECTBEH MPOLEC, KOMTO 3a¢HO AOMPUHACAT 3HATUTCAHO 34
BB3MOMKHOCTTA 3a CH3aBAHE HA NPOAYKIHS,;

»  crecHwBa jedHHMUMATA 3a OM3HEC W NPOTYKUMS 4pe3 (OKycupaHE BLPXY CTOKHTE H
yCyruTe, MpPENIOCTABAHH HA KIHEHTHTE M 4Ype3s CTUMWHMDAHC HA FI030BABAHETO 34

cmocoOHOCTTA 34 HAMANABAHE HA PasxoluTe,

Cunpososicdaugtne Befedekl ca HEpa30eana wachl ol NPUAOXCeHNME Purancoan omuen, Cmp, 33 om 50



BEJEXXKH KbM ®HHAHCOBHTE OTHYETH “PAJJHO BECE/THHA” EAX
kvt 31 Jexemepu 2019 EHK 115164960
Beuuky cysu ¢a 8 Xunaou buieapeku 1e6d, 0C6eH aKO He ¢ HOCOHEND opyzo.

»  jo6aBs HACOKH H MIIOCTPATHBHH NPMMEPH, KOMTO Ja MOMOIHAT HA NPCANPHATHATA Ja
TpereHs T Jany € NPHAOOHT CBHIECTBEH NPOLEC;
" [peMaxBa OLEHKATA NanH YUACTHHITMTE Ha [1a3apa MOTAT 2@ 3AMEHAT JINMCBAILWTC BXOAAIIA
AAHHY HJIH TTPOLIECH H 1A TIPOABDKAT [A NIPOH3BEIKIAT NPOYKIHS; 1
»  j06aBs He3aLLAKHATENIEH TECT, KOHTO NO3BO/IABA ONPOCTEHA OLICHKA Ha TOBA laii npHAoOHT
nabop OT IeHHOCTH 1 AKTHBH NpeJicTaBsiBa Gu3Hec.
Jepummms Ha ,cputecten” (Msmenenis Aa MCC | u MCC 8)
Msnanen: 31 okromspy 2018 1 .; B chifa 3a roasiIHg OTYETHH NEPHO/H, 3ATIOHBALIM HA HITH CIIGA 1
anyapy 2020 ./
V3MCHERHATA B U3SCHSBAT ONPECTIEHHETO 3a ,,ChIIECTBEH H NPUBOK/AT B CHOTBETCTBHE OIPEAC/ICHHETO,
H3NOJ3BAHO B KOHIIENTYATHATA paMKa H CTAHAAPTHTE,
H3nMeHenns B IPENpaTKUTE KbM KOHUENTYAJ[HATA panKa Ha MC®O
/ Vspanmen: 29 mapr 2018 r .; B cuna 3a ronuiiBn nepHoy, 3anousailli Ha itk ¢JICA 1 smryapm 2020 r./
Jae/HO © peBH3HpAHATA KOHIEITYA/HA PamKa, NyOmMKyBaHa Tpes mMapr 2018 r., CMCC m3naze
M3MEHEHHA B TPEMpPATKHTe KbM KOHUCATYANHATa pPaMka B MC®DO. JoxyMeHTHT ChABPIKA H3MEHCHHS B
MC®O 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMCDO 20, KPMC®DO 22 u [TKP-32.
Peqiopra, cevpsana ¢ npepasenencoune na MeimodonoAM 30 onpedensne na pediepenmuiime auxeenu
npogenmu (Hayenenun nga MC®O 9, MCC 39 u MCPO 7)
/ Uanazew: 26 Centemspu 2019 .3 B cuia 3a roAMUWIAN TIEPHOJIH, 3AMOUBAIIM Ha HIIH CIICA 1 sHYapH
2020 r. Bee oute He ca oo0peny 3a uanomssase B EC./
Hasenenuanta ¢ peqiopyMania, cesp3ana ¢ onpedenanento Ha pediepertntiun AUXeen NPpORenn! (uzsenenun
Ha MC®O 9, MCC 39 i MC®O 7) noacunsant, He HpeonpuAmumng e HpodeANCant 0q HPpHaam otipedeneht
HTHCKGANNA 30 OMUIUNGHE HA XeONCUPAHENIO, KANIO RPUeMA, ve peepeHmuuan RiNgeH NPpouenin, 6bpxy Koiino
ca Ba3Hpanil XedAcupanume NAPUAHE NOMOWH H RAPUUHIRIE NOMORH O XCOCHPANYA UHCHIPYMEHI HAM 01

Gvoe nposteHel ¢ pesyimant R pedropyama,

Cuvnposodicdangime Beaedickn ¢a HEPAIDLAHQ HACH VN NPUROSCEHIINE hunancosy omueni. Cmp. 34 om 50




BEJEXKH KbM OHHAHCOBHTE OTYETH

Kot 31 Qexengpu 2019

Beuuxy cysmu ca 6 Xunaou Gvazapeku 1ead, 0C6EH aro 1e e HocoueHo opy2o.

4.  BEJEXKA KBM @UHAHCOBHUTE OTHETH

4,01, inoTn, MAIIHAYN H ChOPBKECHISA

“PAJHO BECEJIHHA” EAJ[
EHK 115164960

C Marn i Tpancnopran  KommoTepha Oduc
rpagn obopyara epeneTpa TeXHIKA ofopyapa O0mo
He He
01.01.2018
OTyeTHA cTOITROCT 284 §88 32 52 95 1351
AMoprizauns (151) (798) 20) (43) (93) (1105)
BajiaHcoBa eToiiHoCT 133 90 12 9 2 246
IIpnaotnsanns (0T4ETHA
eToiinocr) - 2 - 5 2 9
Toxynka 2 5 2 9
AMOPTH3ALIS 3a MEPHOAA (11) “n )] 5) (1) (66)
31.12,2018
OT1ueTHA cTOIHOLT 284 890 32 57 97 1360
AMODPTHIANNR (162) (839) (28) (48) 94y (1171)
Banancosa cToiiHocT 122 51 4 9 3 189
01.01,2019
OruerHa cTOliHOCT 284 890 32 57 97 1360
AnMOpTHIALNA (162) (839) (28) (48) o4) (1171)
BajaHcoRa ¢TOiiHOCT 122 51 4 9 3 189
Hantagenns (banaHcoBa
cToifHocT) - (&) - - (33) (36)
bpak - - - - - -
AMOPTH3IALIS 32 NEPHOARA iy [&X}] @) D (1) (56)
HM3nmeHeHNs HA AMODTH3ALHATA - 3 - - 33 36
AMOPTHIRIHA HA OTITHCAHHTE
AKTHBH 3 33 36
31,12,2019
OruerHa cToiinocr 284 887 32 57 64 1324
AMOpTHIALNA (173) (869) 32 (55) (62) (119%)
BajancoBa cTOiHOCT 111 18 - 2 2 133

Ipermnex 3a oGe3nenka

Kaxto xuM 31 Jlexemppyu 2018 r., Taka u kvm 3] JlexeMBpu 2019 r. e wanpaBeHn upernen 3a

obesleHKka Ha HETEKYUIHTE MaTEPHAJIRH aKTHBH, #h3 OCHOBA HAa KOHTO PBHKOBOACTBOTO Ha pr)KeCTBOTO [+

MPELCHHIIo, Ue HE Ca Hanul¢ HHAYKATOPH 3a 06631{8111(& ¥ TakaBa HC ¢ OTpascHa BLB (i)HHﬂHCOBHH OTUEeT.

Conposoxcdaupume Benexcki ca REPAIOLINA YACHT GRY HPHAOJCERTIHE gunancosu omuen.

Cwmip. 35 om 50



BEJIEXXKH KbM OHHAHCOBHTE OTYETH

“PAJTHO BECEJIHHA” EAJl

xoM 31 [lexesspu 2019 EHK 115164960
Beirtku cyait ca 8 Xunadu Gvazapery 1eed, 0CEEH aKO He ¢ NOCOYEHO Opyeo.
4.02. HemaTepuajann akTHBI
Tinens IIporpamun IlopoGperusa Ofmo
MPOAYKTH HA AKRTHBH
01.01,2018
Oruerna ¢ToHHOCT N 53 148 572
AMopTHIARHA (185) &10)] (148) {383)
Banancora croiisocT 186 3 - 189
AMopTH3ALNS 32 NEPHOAAR (26) 2) {28)
Bajancona cToIiOCT B KPasi 160 1 - 161
31.12,2018 -
Oruersa ¢ToffHoCT 37 53 148 572
AMOpPTHIALHA (211) (52) (148) (411)
Baxancosa crofinocr 160 1 - 161
¢1,01.2019
OrverHa crofinocT 371 53 148 572
Amoprarzanus (211) {52) (148) (411)
BajiaHcoBa cToiHOCT 160 1 - 161
Ilpugobusanns (oT4yeTHa cToiiHOCT) 4 - 4
Iokymnxa 4 4
Hamanennn (6aaancoBa cToiiHOCT) - i) - (1)
bpak ¢} 89
AMopTH3ang 32 nepuoaa (26) 1) 2n
HAzMeH¢HIH HA AMOPTH3IANNATA - i - 1
AMOPTH3aLINA Ha OTMHMCAHKTE
AKTUBH 1 1
BajancoBa cTOiHOCT B Kpag 135 3 - 138
31,12.2019 -
OruerHa croiinoct 371 56 148 575
AMOpPTHIAHA (237) (53) (148) {438)
BasancoBa cTofiHOCT 134 3 - 137
4.03. AKTHEBM ¢ IPABO HA MOJ3BAHE
Crpaan Astomobimu Ob61mo:
01.01,2018
QOruerHa cTofiHocT -
AMopTH3ALHS -
Baaancona croiinocr -
31.12,2018
OTryeTHa cTOlHOCT -
AmopTusanus -
BajigtcoBa cToHHOCT -
01.01,2019
OruerHa croiinoct - - -
AMOPTHIALHR - - -
BajancoBa croiiHoCT - - -
IipspoGnsanist (OTHETHA CTOIHOCT) 159 30 189
OnepaTHBeH JIN3HHC 159 30 189
AMOPTH3ALHS 34 NIEPHOAA (40) (5) (45)
BajancoBa croiiHoeT B Kpas 119 25 144
31.12,2019 -
OruerHa cToiinoCT 159 30 189
AMopTH3AUNS 0 (5) (45)
BanasHcoBa ¢TofiHOCT 119 25 144
Conposoxcdmuyuinte Beedicxki ¢4 HEPAIOENa Hachl O HPURONCEH N DURAHCOBY DIMYEMY. Cmp. 36 om 30



BEJIEJKKH KbM O®HHAHCOBHTE OTHETH “PATHO BECEJTHHA” EAN
kM 31 Jexerepu 2019 EHK 115164960
Beuuxu cymu ca @ Xunsidu bvazapeki €64, 0C6eH aKo He e HOCOYeNo Opyeo.

4,04, AKXTHBH IO OTCPOYEHN JANDLIH

31 Hexemupu 2019 31 Hexkemnpn 2018

AMOPTH3aUHH HA HMOTH, MAllIHHH ¥ ChOPBIKEHUS 5 5
Banancosa ¢cToAHOCT Ha OTITHCAHW AKTHBH 1 !
3agbiKeHHs KbM IICPCOHANA OpH NEHCHOHHPAHE 4 5
Ofe3lenKa Ha B3CMAHUA 1 -
[1poBH3nH 33 3810 HIKCHHS 31 32
06mo: 42 43

HpH APH3HABAHCTO HA OTCPOYCHHTE HAHLTHH AKTHBH Ca B3ICTH NPEABHL BEPOATHOCTTA OTHCITHHTS
HaMaadgeMn JanBUHH BPEMCHHH Pa3djiHKH Ja BMAaTt OG}JRTHO IPOABJICHHE B Opaelle ¥ Bb3MOKHOCTHTE Ha

JIPY:KeCTBOTO 12 reHEpHpa I0CTATbYHa AaHbuHa fleuaita, OT KOATO Te Ia MOTaT fa ObaT NpuenaaHaTy.

4.05, Biemanns oT CRLPIAAN NPEAIPDHATHS

31 lexempn 2019 31 Jexemnpu 2018

PAJ{MO EKCIIPEC A/l 2733 2315
ATEHIINS ATJIAHTHK EOO/[ 21 18
ATEHLIWA BUTOILLIA EQOJ 1 !
Q610! 2755 2334

B3eMaHHATA OT CBBP3AHK NPEATIPHATHSA ca BL3HHKHAIH 10 MOBOJL HA H3BBPLICHH PCKIAMHH yCITyTH
u np. Te ca B GLarapeku aesa u ca GesnnxeeHd. 3aGasa Hag 365 auy e mpHeta oF Jpy:kecTBOTO KaTo
WHTHKATOP 3a 00e31eHKa, KOHTO NOMIEKH Ha CTIEIHAIeH aHAJIN3 H OLEHKA,

BrapacroBaTa CTPYKTYpa Ha BICMAHHATA OT CBLP3AHM NPCANPHATHA, HA KOHTO HE © NpusHaBaHA
ofiesnieHka, & KakTo caelsa;

31 Jdexemnpu 2019 31 Hexemnpn 2018

OrueTHa eToiinoCT

a0 30 auHu 228 208
ot 31 o 90 jnuwm 532 536
or 91 yio 180 nuu 717 687
nay 180 ann 1278 903
Ob6mo: 2755 2334

4.06. TbpropekH B3eMAHHS!

31 lexemppn 2019 31 lexemspn 2018

BaeMaHua OT KITHEHTH 6 7
(O0e3reHKa Ha B3eMaHHA OT KITHCHTH - )
O6mo: 6 6

THLProBeKUTE B3EMaHHA ca B OBArapeKH Jiesa.

JIpy’KecTBOTO € ofipesieanio ofuyael KpeuTeH nepuot ot 30 AHu, 32 KOTO HE HAUUC/ABA JIMXBH

Conposoxcoanjtime Genedickil ¢ HepazfeRta vaent oI RPUAOICEHNUME (UNAHCOSH DIRYeNTH, Cmp. 37 om 30



BEJIEXKKH KbM ®HHAHCOBHTE OTHYETH “PATHO BECE/IHHA” EAJ

koM 31 Jlexemepu 2019
Beunkt cymu ca 8 Xunsdu 6uazapek 16d, 0CGeH aro He ¢ HOCOUeHO Opyeo.

EHK 115164960

3a IPOCPOYHE Ha KOHTPArCcHTHTE, 3a 4acT OF KITHEHTHTE, ¢ KOHTO TO NOAAbLPHEA ABATCCPOHHO TEProsCcKo

CHTPYAHHUECTBO, CE JI0MYCKA IO-AbIIBI KPEIUTEH NepHOR (10 365 mui). Cresl U3THYaHS Ha obuaaiinua Uau

KOHKPETHO JOrosopenils KPeANTCH Nepyuo) PBKOBOJACTBOTO Ha pr}KECTBOTO fIpaBH [peraeia Ha nsanara

EKCIO3HLMA HA BCEKH KAHEHT H NPENCHABA HARUYHCTO Ha YCHAOBYA 3a 06631.[6!-11{3.

31 Jiekemppu 2019 31 Jexemnpu 2018
OrverHa cToiinocr
10 30 nun 4 5
or 31 a0 90 muu 1 1
ot 91 no 180 gun - .
Hazn 180 aun -
Obmo: 6 6
4,07, I1apn 0 napAvYHH €KBABATEHTH
31 Jexemnpn 2019 31 Jexemnpu 2018
Tlapuusn cpepctna B 6poii 1 1
Kaca B nesose 1 !
TIapuuHi cpercTBA B PASILIALIATE/IHH CMETKH 1 1
Pasnnamareida CMETKa B JICROBE | |
Oo6mo: 2 2

Kobum 31 JTexemppu 2019 r. HATHUHKTE NAPHIHHE CPEACTRA B PAsIAAMATE/IHH CMCTKH €2 110 OGaHKOBH

cMeTku Ha JpyskecTBOTO B 2 GaHKH,

Ho gudose ganymi 31 fMexemupn 2019 31 Mexemnpn 2018
B BGN 2 2
B EUR - -
O6mo: 2 2
4.08. IpennaTeHn pa3sxoan
31 Mexemnpn 2019 31 Mexemspu 2018
Oneparnpea aeiinocr 13 57
ADoHaMeHT S 5
Peknana - 42
3acTpaxoska 2 1
SBS Radio A/S 3 3
Harpanu 3 6
dupancosa AeiiHOCT - 1
JIMXBY 1O AM3UHTOBH AOTOBOPH - 1
Ob10: 13 58
Crrposoxcoauyume Geaedicki ¢a HepasOenHd NacHi ot HPHAONCEHE ghunarncosy omien. Cmp. 38 om 30



BEJTE)KKH KbM OHHAHCOBHTE OTHETH “PAJIHO BECE/IHHA” EAN
kot 31 Hexeagpu 2019 EHK 115164960
Beuuku cyMii ¢a 8 Xunaou 6vAzapck Aesd, 0CGeH (K0 He e H0COYeIo Opy2o.
4.09, 3aabKeHAN KHM NepCoHAA IPH NEHCHORHpAHe

SabIKEHHSTA KBM IEPCOHANA TPH  NCHCHOHUPAHE BKJIIOHBAT CeraulHata CTOHHOCT Ha
3abIDKENHeTo Ha JIPY:KECTBOTO Ja M3nfamia ofellieTcHus Ha HACTHA TEPCOHANT NpH HACTHOBAHC Ha
nencHoHHa Bp3pact. Chriaco Kozekca Ha Tpyfa JpyKecTBOTO € 3aAbJDKCHO Aa H3TIAlla ha juua ot
NepcoHANia TIPH HACTBIRAHE HA NIEHCHOHHA BBH3Pact 00C3WETCHAE, KOSTO 8 3aBHCHMOCT OT TPYROBHA HM
CTAXK B NPELNPHATHETO MOYKE Aa Bapupa Mexay 2 H 6 Opyriu Meceunu paGoTHH 3ailaTH KbM JARTaTa HA
NpeKpaTIBaHe Ha TPY/IOBOTO HPABOOTHOLICHHC,

Hsnenenudara B 3aABHKEHMATA KBM NIEpcoHana npi NEHCHOHHPAHE ¢a KAKTO CIICABA!

2019 2018
CeramHa CTOHHOCT B HAMAJOTO HA OTTICTHHA NePHOA: 49 40
[Tnamauds/{oHaunCACHH NPOBH3HM 3a IGHCHH {4 9
Ceramua croiinocT B KPasi Ha OTUSTHHI NEPHOA! 45 49
4,10, ®PuHAHCOB JHIHHT
31 JMexemspnu 2019 31 exemppu 2018
Jlo enna Hajn enna Hoexna  Hanenua
Juzudroparen TOAHHA TOJIHHA Qo6mo roanHa roguua (6o
AYTOROXEMMSA Al 3 - 3 7 3 10
4,11, OnepaTaBen JIN3HHT
Hap Ho Hag
Jlo enHa eJiHA enHa elHa
AKTHBH I10/T HAEM TOAHHE  TOIHHA O6mwe roguHa rojadHa O61mo
Dopa KYTA - OJ1 or MITJI EOOJL 10 5 25 - - -
Odmc Codus - Arennus Burouta EOOXH 53 67 120 - - -
63 82 145 - - -

4.12. 3aaLUEEHNA KbM CRBPSAHH NPeAnpasaTHS

31 Jexemnpn 2019 31 Jlexemepn 2018

ATEHLUS BUTOLLA EOOJ{ 313 833
HOBHHAP MEJIHA EA/J[ 2 i
MHTEPAXTUB MEJIMS ChPBUCU3 EOOA ; 6
PAJIHMO BKCITPEC AJJ 8 23
O6mo: 323 863

3aapKeHHATa KM CBBR3AHM NIPSAIPHATHA Ca AE3HHKHAAY MO MOBOJ HA H3BBPIICHH PEKJIAMEHH,
KOMHCHOHHH H JAPYFH YCAYTH, H3IIOJI3BAHE T10J] HAeM Ha HETSKYLH MaTepHaIHH aKTHBH H AP, Te ca B

OBArAPCKH JICBA K ¢a OE3/THNBEHH.

Conposoxcdangume GeaedcKku 0a HEPAZOEAHA HACHT OM NPUAOHCENIINE hunancosi omyenti, Cmp. 3% om 50



BEJAEXXKH KbM @HHAHCOBHTE OTHETH “PATHO BECE/THHA” EAJX
xvat 31 Hexenspu 2019 EHK 115164960

Beuyxu cymu ca @ Xunaou Oua2apery 1esd, 0CBEH aKo He e HOCOUEHO Opy2o.

4.13. TBproBexH 3aAbLILKEHHS

31 Jexemspu 2019 31 Jlexemspn 2018
Joctaguuii B NeBa 90 115
Knuentu o apaHcu 27 20
Oomo: 117 135
ITo BrAOBe BaAyTH 31 Jlexenmspn 2019 31 JMexemnpn 2018
B BGN 117 135
s EUR - -
Oomo: 117 135
4,14, 3apbiKen st KbM NEpPCoOHAJIA
31 JMexemppu 2019 31 Nexemnpu 2018
3aABIDKEHHUA 110 HEM3ION38aH [I1aTeH FOARIIEH OTIYCK 3 2
4.15. 3agb/oKendsa KbM OCHTYPHTEAHH OPEAT PHATHS
31 JMexemnpn 2019 31 Jlekemspn 2018
®oux “Tlencun”, poux “O3M”, donn “BespaGornua”, donn
9 9
“TBHB”
J3I10 2 2
3apaBBI OCUTYPOBKU 4 4
OCHTYPOBKH 110 HEH3HOA3BAH MIATEH FOAMIIEH OTNYCK 1 -
O6mo: 16 15
4,16, JanbuHn 3aQbJIKEeHIA
31 Jexemspn 2019 31 Jexemspn 2018
JUAC aa BHacAHe 29 28
JADJI 6 9
KopriopatHbeH AaHbK 36 81
Obuo: 71 118
4,17. Apyr 3abJKeHAsE
2019 2018
PasvyeTi 33 rapaHiHu - 2

4,18. Kanuran

Perucrpupanust kanurtan kaxro kkM 31 Jlexenspu 2018 1., Taka u 31 Jlekemppu 2019 r, e B pasMmep

Ha 2 062 712 nesa, pasupenenen 8 2 062 712 akiun ¢ Homunai ot 1 nes. Epnommien cobCTBEHHK Ha

karmrana keM 31,12.2019 r.e BECT CBKCEC MFHBECTMBHT EOO/,

C'bnpoao.}fcc)mqmne Beaexcrt ca HQPGJ@EJTHH HACH G HPUAOAICERNRE Q‘)HHGHCOGH ORIYEIN.

Cmip. 40 om 50



BEJIE)KKH KbM OHHAHCOBHTE OTHETH
kvar 31 Jexesspu 2019

“PAJIHO BECE/THHA” EAJ[

Bewuxy cyyMu cq 6 Xunsou Gbazapeku 1e6d, OCGEH (KO HE e ROCONeNo Opy2o.

bpoit aximsu
HeTtra neuanba 3a oTueTnus HEpPHOA B OBATapCKH AeBa
OcHoBHa 3ary6a Ha akuna B GbaArapeKn Jjiena:

4,19, Hepasupeaesena neuanoa/ Henokpnra sary6a

1. Hauanno cango

2. OUHAHCOB Pe3yINITAT NPESAR ARHBYHO obnarane
3, Pasxoau 3a JaHEIH

4. Henokpura 3aryba (1 +2 + 3)

4.20. Peseprr

JIOMBLAHKTENHH PEIEPRH

5.01. Hipaxoau ot npoxa:xoH

[pepocTaBeH peKAaAMBH YCIYTH
SMS, MMS

ARTOpCKH ITpaBa

MeauiiHy TapTHEOPCTRA

Obmo:

5.02, ipyru upHXoAH 0T AeiiHoCTTA

Haemn

OTtrmicasl 3aABIDKEHHA
TexHHUCCKH YCnyry

HMOTH, MAIITHHYE H CBOPBKECHHA

Q6mo:

5,03. Pasxonn 3a MaTepHARH

EnexTpoeHeprua

I'opuso

PezepBuM uyacTH

PaGoTHO W cneusanto obnekio

HeTekynu MaTepHaing AKTHBH 07l CTOHHOCTEH fpar
Apyru

Obmo:

EHK 115164960
2019 2018
2062 712.00 2062 712.00
909 777.24 71299243
0.441 0.346
2019 2018
(487) {(1200)
1012 792
(102) (79)
423 (487)
2019 2018
23 23
2019 2018
2 306 2 267
13 20
55 44
8 11
21382 2342
2019 2618
28 28
44 53
22 22
- 1
94 104
2019 2018
25 28
10 11
i 4
- 1
4 1
1 -
41 45
Cmip. 41 om 50

Cb?lpOBO.)K-‘OGH{HmE Berenckil ca Hep(llf()c’ﬂHG Yo O NPUAGICEHNNE (})HH(IHCOBH omyernit.



BEJEXKH KbM QHHAHCOBHTE OTYETH

“PAJIHO BECEJTHHA” EAJ

kvt 31 fexeniepu 2019 EHK 115164960
Bewuru cymu ca 8 xunadu GvA2apCKi J1e6d, 0CBEH (KO He e HoCoNeNo Opy2o.
5.04. Pasxoan 33 BLHBIHA YOIyIH

2019 2018
ABTOPCKH npara H AbPKABHH TAKCH 350 347
XOHOpapH B OJHT 26 23
TTopapbkKa H PEMOHT 23 22
Pexnama 57 27
Hznwubane 8 236
Oxpana 4 5
Opranu3zaiys Ha CbOMTHA H MPOMOLIHH - 63
UNeHCKH BHOC 5 5
Hutephet u Tened)oHH 9 9
[poyusade nporpama 18 18
Haemu 54 89
Paszxopau 3a BLTPEIIHA NPOAYKIHH 4 1
Ilpaso 3a monzpaHe Ha MapKa 5 5
P-1H 3a W31.HA BLHTIHK NPOTpaMH 17 -
3acTpaxoBKK 11 9
AboHaMeHT 12 12
Hpyrn I 6
O6mo: 604 877
5.05, Pa3zxoan 3a aMopTH3AIHS

2019 2018
AMOpTH3a1Hs HAa HETCKYIH MATCPUATHH AKTHBH 56 66
AMOpTH3aLIHS HA HETEKYIH HeMATCPHAIHH aKTHBH 72 28
Obmo: 128 94
5,06. Pasxoan 3a mepcoHaia

2019 2018
Pazxopu 3a paGoTHu 3a1IaTH 561 531
Pasxofy 3a OCHTYPOBKH 99 91
Ob6nto: 660 622
5.07. Apyrn pasxoan 3a xefinocrra

2019 2018
Pazxoy 3a AAHDBIH, TAKCH H APYTH NMOA00HH IUIaMAaHHs 4 3
Komanguposxu 6 8
Japenns - 1
Harpagu 8 |
Pasxoau 3a obu 3 -
Pasxonu 3a 6e3 BOKYMEHT 2 -
O6mo: 23 13
Conpogoxcoaujume Beaedcku ca Hepasdeana dacw on NPUROJICENNINe GIHAHCOBH OMHeRN. Cmp. 42 om 50



BEJTEXKH KbM OHHAHCOBHTE OTHETH
koM 31 Hexeamspu 2019

“PAJHO BECE/THHA” EAJ[
EHK 115164960

Beuuru cymMucae XWHAOU ﬁbﬂeapcml Jlegd, 0ceeH arko He e nocoveno ()py&'().

5.08., ®unancoBH Pa3zxoan

JIMXBH NO ABPKABHH BIEMAHUA
JInXBM FIO AW3MHIORH AOTOBOPH
O6mo;

5.09, Paaxoan 3a JaHbIH

CuetoBoana nedaada no IJ]

JIanbYHH NOCTOAHAN U BPEMEHHH PATJIHKH,

Hanwvunu nocmosunu 1 pesenti pasaiky, ¢ Koumo ce
YBeAUHABA CHCNIOBOOHUAN (DUNHANCOB PE3YINdN!
Janvunu ROCMoAHHI 1 GPEMCHNY PAZRNKH, ¢ KOUWO ce
HAMAAAGA CHEMOBOOHNAN QUHAHCOB Pe3ymam
Janbuna neyanta no T'JA4

Kopnoparneen ganek cbra. L]

OTcpoueHu JaHBITH

Q61 BeeoOXBATEH JIOX0A 32 OTYETHHS HEPHOA:

Oruer 3a PHUAHCOBOTO

2019 2018
5 2

3 !

8 3
2019 2018
1012 792
233 187
(233) (166)
1012 813
(101) (81)
(1) 2
910 713

OTuer 3a BceoOXBATHIH

CLCTOSIHE n0X0/
31 Jexemppn 31 JexemppH
2019 2018 2019 2018
AMOpTH3aLHH 5 5 - -
OGe3leHKA HA B3eMaHNA | - 1 (N
3aneKeHHs KbM  TIEpCOHaIa  IpH 4 5 ) I
NIeHCHOHHpAHE
TTposu3uu 3a 3a/bIDKEHHA 31 32 () 2
banarcopa CTOHHOCT HAa OTHHCAHH | i i i
AKTUBY
O0mo AaxKTHBE MO0 OTCPOYENH 42 43
DAHBIE
AKTHBM [I0 O0TCPOYEEH JANBIN 42 43
PasxojH 3a OTCpOHeHd NAHbBIH 1)) 2

6. ChmeJxn ¢b¢ CEBP3IAHN AHIA

Mpes 2019 r. ApyKECTBOTO € OCHUIECTRABANIO CASAKH CbC CIIGIHATE CBBPIAHH JiHLA:

HApymecrno

A.E. BECT CbKCEC CBPBHUCHC FBJIFAPHS EOOJ

PAJIHO EKCITPEC AJ]
ATEHITAS BUTOIUA EOO/J
ATEHIMSI ATJIAHTHK EOOJY
HOBHHAP MEJIUA EAJ]

Bun na cebp3aHoCTTA
Tpeanpusithe — Majika
Jipy:kecTBO 1o 00I1 KOHTPOJ
JpyxecTno noa o6y KOHTpon
JpyxecTBo noj o6UL KOHTPOI
Jlpy:xectBo noj1 06Ul KOHTpOJ

HpBS rojiHHaTa I{py}i{eCTBOTO € OCBUIECTBABAIO CACNKH CHC CBBLP3aHH JHIE, AaHHHTC

HpeAcTaBeHH Mo-A0J1y.

Ipopaxén Ha cBLP3AUN AHNA, B T.4.:
[MpopaxOH Ha yCiyrs 3a:
- Jlpyectsa nof o011 KOHTPOJI

3a KOHTO cCa

2019 2018
2 344 2 246
2 344 2 246

Cmp. 43 om 30

Cb?!POGOJ{‘()HH{!HHe Berexcki ea Hepaa‘t)emm HAcH oM WHIAOXCERNINE (ﬁNHGHCOGH onteenty.



EEJIEJKKH KbM ©®HHAHCOBHTE OTYETH “PATHO BECEITHHA” EAJ

koat 31 fexeagpu 2019
Beuyku cymu ca 6 xunadu GvA2aper 1e6a, 0C6EH QKO HE € HOCOUEHO Opy2o.

HOCTHBKH OT CBEP3AHH JIHLNA, B T, 1, §

JlocTaBKH Ha YCITYFH OT:
- Mpwicecmsa nod obf KOHMPon

Ob6mo:

7. Knwovor yopapiaencKH HepCcoan

B'b?»HEIF])a}K,E[GHHﬂ Ha H3NBAHATCITHHA JHPCKTOP

EHK 115164960
2019 2018
4 10
4 10
4 10
2019 2018
52 51

8. ®uHAHCOBH HHCTPYMEHTH 0 KATETOPHA

MC®O 9 ,, Ounancosd uxeTpymenT® saneHs MCC 39 ,,@HHAHCOBH HHCTPYMCHTHITIPH3HABANC H

oleHsBane” ¥ Bim3a B cuna or 01 sayapu 2018 r. Hosuar cTaHaapT BbBEHA 3HAMHTENHH NPOMCHH B

KHﬂCH(l)HKaL{HﬂTa, HOCNEABALIOTO OLSHABAHE, KAKTO H HOB MOXCN HA OYAKBAHHTEC KpeiHWTHH SHI‘YGH 3a

obestieHKa Ba PUHAHCOBH aKTHEM.CHETOBOAMNTE MONUTHKH 32 (HHAHCOBY HHCTPYMEHTH Ca NPHACKCHH 32

u3bpoenuTe 110 - KOy EAWHHLIY,

31 Aerenmpu 2019 31 jlewenypn 2018
L4
Dunancoen Punancosi Ouuancosu Dunauconu
ARTHBL ANTHBH, ARTBI AKTHEN,
danascosn ' OTHHTANM NO @uualcosn ' OTMHTALA RO
ARTHDN OTHNTANI 1O CnpaBe1InBA AKTUDY oTnIANm 110 cupaBeIiBA
Mapuunn ' CIIPADCANUBA §EY HE TN ' enpaseaINBa
OTYUTANNT RO croitiocr Q6o OTUHTAHI NG erofimoer Ofmpo
cpeacTna crofiHoeT cpeacTBa cToiinoet
AMODPTHINPANA TE3 ADYE npe3 AMOPTHIMPAEA npes ApyT npe3
cToiiHoeT L i Dy neyanbata cTofinocT 3 pY meuaifaTa
peeofXBATEH W pecobxBaTen i
ROXOR 3ary0aTa Aoxon IAry0aTA
@UATNCOSH QRINIGH cROped omuentd Ia GUIAHCOEOMD CHOINOANTE
TTapnunis cpeacTa i 2 . } ) 2 9 ) } i} 2
CKBUBANEHTN
Bzemaxna oT
CBBPIAHH - 2755 - - 27758 - 2334 - - 233
NPeAnPHATHA
THPrOBCKH B3EMAHNA - 6 - - 6 - 6 - - 6
osmMoO .
GITHAHCORH 2 2761 - - 2763 2 2340 - - 2342
AKTHBI
31 Jewenspu 2019 31 Texkenmpn 2018
0
DUBANCOBH Qunancosst DHIAHCYBU Dunaucons
nAcKEN 0o NHACHBH 110
GuavcoBn gacus, GHHANCOBY NACHBH,
CRpABCANNGA ¢NpABeIHDA
nACHBIL, OTUHTAHI TIO NACUBH, OTYUTAHA 110 o
crolinoet cToiinocT
OTHUTAHH IO coecndnuno npes O6moe  OTYNTANL NO cnmecuto fipes Obwo
aammympaua onpegenamna neuanBaTa AMOPTUMIPANA onpegennHa newanfara
cToiinocer eroiinocT(cOopHa o cToiinoeT eToiinoct{chopua -
KATCrOPIin) Jarybata KATETOPHA) 3ary6aTa
DUIAHCOEH NACHSN CHOPED
OHMNENT 30 DUHANCOROHD
CoCmoAIe
AKTHBI NOA HAEM 145 - - 145
MIRANCOB NIHET 3 - - 3 10 - - 10
3 AKCHITA KEM
AHLKCHIA KEM CBBP3AMK 123 i ) 323 863 . . 363
RpeANpHATHL
TLPrORCKH 3A/LAKEHILE 20 - - 90 115 - - 115
Pa3ueril 3a rapaHuHn - - - - 2 - - 2
OBIHO PHIAHCOBH
HACHBH 561 - - 561 990 - - 990

JIpyKecTBOTO HsMA [PAKTHKA Aa palboTd ¢ ICPHBATHBHH HHCTPYMEHTH.

Conposoxcoatijume Beedckit €a HEPA3OLAHA HACH 0N NPUTOXCENIINE PUHAHCOBH OIMUEMIL.

Cmp. 44 om 30




BEJIEXKKH KbM OHHAHCOBHTE OTYETH “PAJTHO BECEJIHHA” EAJ
kvt 31 Jexesspu 2019 EHK 115164960
Bewyku cymu ca 6 Xungou Buizapckil 1ea, 0C6eH UKo He ¢ ROCOUeHO Opyeo.

9.  Vnpasjaerne na PEHANCOBHA PHCK

JlefiHocTTa Ha J[PY/(eCTROTO € H3NIOHKEHa HA PEAHLIA PHCKOBE, CBBP3AHH ¢ OGEKTHBHH YCIOBHS KATO
HeNpEeABHAMMOCTTA HA NA3apHTe, 0G1IHTEe NKOHOMUUYECKH TeHASHIMH, TPOMEHH BbB BA/TYTHHTE KypCOBe, 3a
MUHHMHIMpAHE Ha [OTEHUMANHNTE oTpHilatentu edexty, JIpyxecTROTO € BL3NpHENo MNONHTHKE 34
IPUIOCTHO YTIpaBNeHHE ¥ OLEHKa Ha pPHCKA M YCTAHOBSBAHE Ha TMpOlUSAypH 3a aapecupahc Ha
HACHTHOHIMPAHUTE PHCKOBE,

DHHAHCOBATE PHCKOBE TEKYUIO e HACHTH(MIMpAT, M3MepBaT M HaGMONABAT C NOMOIITA Ha
PalTHUHH KOHTPOAHH MEXaHH3MH, 3 J1a C& ONPeeNAT A/ICKBATHH UEHHU HA YCTYTHTE Ha JIpy:KecTBOTO H Ha
NPHBJCHEHUS OT HEro 3aCMEH KAITWTal, KAKTO H Ja CC OUCHAT AJICKBATHO NA3apHUTE 06CTOATEINCTBA,
MpABEHATE OT HETO HHBECTHUWH H (OPMHUTE HA NOANBPKAHC HA ceoboHK NUKBHAHK cpeacTsa, 6e3 aa ce
JIOTYCKA HEOIPABIAHA KORLIEHTPALHA HA JIAieH PHHAHCOB PUCK.

YrpapieHueTo Ha (UHAHCOBHA PHMCK CE OCBIIECTBABA TEKYHO IO MPAKOTO PHKOBOACTRO HA
(pHHAHCOBHS THPEKTOP 1 (PUITAHCOBHTE EKCIIEPTH Ha JIpyIKECTBOTO.

IMo-gony ca OMMCaHH pas/iHyHUTE BHAOBC (PHHAHCOBH PHCKOBE, HA KOHTO ¢ H30KEHO JpyXecTBOTO

TIpH OCBILECTBABARE HA CBOHUTE CTOHAHCKH ONepalny, KaKTO H BE3NPHETHAT NOAXOA TIpH YPaBACHHETC HM.

Hazapen pucK

BaayTten puer

JIpy»eCTBOTO OCHITECTBABA CBOWTE CAEIKH OCHOBHO HA BRTPELIHH THasap. To He © HIOKEHO HA
SHAUFTENEH BALYTEH DHCK, 3RI0TO MOYTH RCHYKHM HErOBH ONCpallid M CACTKH Ca JICHOMMHWpaHH B
GLArapcky NEBa M €Bpo, a MOC/SHOTO € ¢ PHKCHPaH Kype CpAMO JIeBA 10 3aKOH.

JIpY>KeCTBOTO OCHIMECTBARA OCHOBHHTC CH OCTABKH B JICBA. TlocTaBkiTe BLB BAIyTa ca B €BpPO. 34
KOHTPOMPAHE Ha BATYTHHA PUCK B JIPY)ECTBOTO HMa BBBE/ICHA CHCTEMA HA FTAHHPAHC M KOHTPOJ BBPXY

MPCACTOAUTE 1A,

31 fexemspi 2019 1, B BGN B EUR Q6o
PHIAHCOBH AKTHBH XMILJIB. XHILJIB. XHJLJIB,
TiapuuHy CpeacTBa H EKBHBAJICHTH 2 - 2
BseMaHusg OT CBBP3aHH NPEALIPUATHA 2755 - 2755
THProBekH B3EMaHKA 6 - 6
O6mo: 2763 - 2763
IIpouentHo cbOTHOLIEHIIE 100.00% 0,00% 100.00%
31 Hexemppu 2019 1, e BGN B EUR Obmo
OUBAHCOBH MACHBIH XMJLJIB, XWJLJB, X31J1./1B.
®DuHAHCOB JIH3HHT - 3 3
AKTHBH IO HAEM 120 25 145
3aabIDKeHHs KbM CBBP3aty NPeAnpHATHA 323 - 323
THpropcky 3agbHKEHNS 90 - 90
Qb6me: 533 28 561
TlpouenTHo CHOTHOIIENTE 95.01% 4,.99% 100.00%

Conpogoxcoaiiiiine BeRexcKil ca HEpasdeana vacm om NPURoyCceHuie huHancosu oniemu. Cmp. 45 om 30



BEJIEXKH KbM OHHAHCOBHTE OTYETH “PANHO BECE/IHHA” EAZ
kvt 31 Jlexemspu 2019 EHK 115164960
Beuwu cymi ca 8 XUIAOU Guizapcki 1eeq, 0Ceel (Ko He e HOCONeHO Opyzo.

31 Mexemsps 2018 1, B BGN B EUR 10]i11¢ 0]
@UHAHCOBH ARTHBH XHWILJIB. XHILJIB. XHJLJIB,
[TapHYHH CPeACTBa K CKBHBAJICHTH 2 - 2
BaeMaHHs OT CBBP3aHH NPENPHATIA 2334 - 2334
THProBekH B3eMaHid 6 - 6
O6mo: 2342 - 2342
IIpoIeHTHO CHOTHONICHAE 100.00% 0.00% 100.00%
31 JMexemspu 2018 1, B BGN B EUR O6mo
MHAAHCOBH NACHBH XHILJIB. XHILJIB, XIL/LJIB,
DHHAHCOB H3NUAT - 10 10
3ab/bKeHIA KBM CBbP3aty HPCANPUATHA 863 - 863
THProBekH 3aBIDKEHHA 115 - 115
PazueTH 3a rapanuii 2

O6mo: 980 10 988
TIponeATHO CHOTHONICHAE 99.19% 1.01% 100.00%

Kpeanrten pHer

TIpn OCHIECTBARAHE HA CBOATA AEHHOCT JPYKECTBOTO € MIIOMNKEHO Ha KPERHTEH PHCK, KOHTO €
CBLP3aH © PUCKA HAKOH OT KOHTpareHTHTe My Aa He Ob/Ie B ChCTOAHHE Aa H3ITHIIHHE MO H B obuuaiine
TIPEABHACHHTE CPOKOBE 32/IB/DKCHUATA CH KBbM HETO. KpeITHHIT PHCK €€ MpeLeHsBa MOOTACIHO 32 BCAKA
[O3KLMA, KATO C& B3EMAT MO/l BHHMAHHC HHAUBHAYATHHTE 0COGEHOCTH HA JUTBXCHAKA W BBIMOKHOCTTA MYy
12 06CNyKBa JOroBOpeHUTe Tnananus, GHHAHCOBUTC AKTHBH, KOUTO MOTCHIMANHO U3HaraT Jpy>xecTBOTO
Ha KPSARTEH PUCK, €A TIPEAMMHO R3eMaHHs 110 npoaakOH. OCHOBHO JpyKeCTBOTO € H3JIOKEHO Ha KPCIHTEH
PHCK, B CiTyuall Ue KIHEHTMTC HE M3IUKATAT CBOMTE 3ajIBJIKCHUA. [Monwrukata Ha JIpy)ecTBOTO B Tasu
obNACT € HACOuYEeHA KbM OCBHINCCTBIBAHE HA NPoAMKOH HA YCIYrH HAa KAHEHTH ¢ MOAXO/AMA KPCIWTHA
peryTalis, yNpaxusiBaHe Ha PeryjispeH KOHTPOI, & ChUIO H CBOCBPEMCHHO YNPas/ICHUE Ha B3EMAHUATA OT
KOTHEHTH, JIpY/KeCTBTO HMA MOJIMTHKA /1a IPOAABA HA KITHCHTHTE C OTCPOICHH IIALIARMI.

DuHAHCOBHTE AKTHBH Ha JIPYKECTBOTO ¢a KOHIIEHTPHPAHH B CIIGAHHTE TPYIIH: NAPHYHHE CPOACTEA (s
6poii , Mo GAaHKOBM CMETKH ¥ JIGMO3WTH), BICMAHMs OT KIMCHTH, B3CMAHHM OT CBLP3AHH aHIa M
npefocTapeny  sacMi. [lapuunure cpeficTBa B IPYMKECTBOTO M PASUTAMATCIHHTE oriepanHy  ca
pasnpencIeHH B eAHA OAHKA, KOETO YBE/AYABa PHCKA OTHOCHO MApUHBHTE CPEACTRA H NAPAYHHTE
CKRHBAJICHTH,

CHOHPaEMOCTTa M KOHUCHTPALMSITA HA B3IEMAHWATA CE ClieAd TEKYIO, CBIAACHO yCTAHOBEHATA
NIOJIMTHKA HA APYKECTROTO, 3a LE/Ta €KEHOBHO CC MPaBH npernes or (pHAHCOBO-CUETOBONHS OTACT HA
OTKPUTHTE TIO3HIHMM IO KJIHCHTH, KAKTO W MOMYHCHWTS MOCTBIVICHHA, KATo CC H3BLPILRA aHanu3 Ha
HeIUIATEHHTE CYMH W CBHCTOSHMETO HA KJIMCHTHTE. 3a A KOHTPOJIHPA PHCKa JPYRKECTBOTO ClENM 33
He3aBaBHO MIAlalie HA HOBOBB3HMKHANNTE 33/(BIKESHHS, a HATPYNAHATE CTAPH 3aJIB/KEHIS CC NOTacAsaT

00 UHAHBAIYAAHH CHOPAa3yMEHHA C JABXKHHLNTE,

Cunposexcoaignie Benescrll ca HepazO0eaHe HACH Ol RPURONCEH NN unaicosy ontentii. Cmp. 46 om 50



BEJE)XXKH KbM OHHAHCOBHTE OTHETH “PAJIHO BECE/IHHA” EAJ[
koAt 31 Jexemspu 2019 FEHK 115164960
Bewuxu cyMu ¢a 6 Xunsaou 6vazapcku iesd, 0C6en aKo He e ROCONEHO Opyeo.

MC®O 9 u3ucksa APYKECTBOTO /1A OLEHH OYAKBAHUTE KPEMTHW 3ary0u ¢ pasym#a | nojikperndina
MHGOPMAIHA, KOATO € HA PAsnoNoxeHue, Ge3 IPEKOMEPHH PA3KO/IM K YCHIIHS H TA BKIIOYBA HCTOpHYECKA,
TeKylla H nporxosya wRgopmauusa, [Ipanara ce e W ChLEH MOJICN 38 ofe3LeHka 38 BCHUKA (PMHAHCOBH
HHCTPYMEHTH, KOWTO MOUIEKAT Ha obe3lienxa, KATO ce NPCMAXBAT PEAHIIA CAOMKHM HINCKBAHWA CHOPOAL
MCC 39,

OuaxpaHKTe KpeAuTHA 3ary6n ca nsawenenn kbM 01.01.2019 roanta u kb 3 1.12.2019 ropuna .

PHLKOBOACTBOTO € OHPE/ICAMIO CBOATA NOJIHTHKA 33 OL{EHARAHE HA KPSAUTHHTE 3aryomu.

3a B3eMaHusA OT CEBP3aHH JINIA,THPTOBCKY B3EMAHHA H JITIO3UTH B GanKu ce Ypunara OnpoCTeHU
METOJ1, KATO MPOLICHTHTE a ONpeeNcHH Ha Gaza MuHan omut, MsuucnenusTa KbM 01,01.2018 rojwua —

jaTtata Ha MepBoHauaiio npinarade Ha MC®O 9 ca onoBecTeHH B [punoxenne 3.8.

JINKBHAEH PHCK

JIUKBHAEH PHCK € PHCKBT, NPH KOMTO NPEANPUATHETO Cpella TPYAHOCTH JIa Crla3Ba 3a/Ib/IUKCHIATA
CH 10 OTHOLIEHHE Ha (GHHAHCOBHTE ACHBH, YPEKUAHH C NAPHYHN CPeACTEa HITH IPYT (pUHAHCOB AKTHB.

JIpyIKECTROTO MPOBS/K/AA KONCEPBATHBHA NMOJHTHKA 110 YNPABICHHC HA JIMKBHAHOCTTA, qpe3 KOATO
TOCTOSHHO MOUYBPIKA OTITHMAIIEH JIMKBHACH 3aT1AC MapH4HH CPCACTBA H Ao6pa cmocoBHOCT 3a (PHHAHCUPAHEC
Hia cTonaHckara ci Aeiinoct. To Moi3Ba H TPHUBIEUCHH KPEAUTHH pecypeH.

3a Ja KOHTpONHMpa JHKBHIAHMS pHCK, /JIpYXECTBOTO Cliead 34 ne3abaBHO IwIAlAaHE HA
HOBOBLAHWKHAJHTE 3ajbIDKEHHA, A HATPYNAHHTE CTapy Takupa Ce [Oracasar o HHAWBHIYALLH
CMopasyMeHns ¢ AABKHHLHTE.

Jpy»KECTBOTO OCBHUICCTBABA HADNIOACHHE H KOHTPOT BBPXY daKTHUECKHTE W TIPOrHOZHWTE HapPHUHH
HOTOIH IO [IEPHOAN HAMPE/ B OTHOCHO TIOUIB[KAHE HA PABHOBECHE MEN/LY MATYyPHTCTHHTE IPAHHIH Ha
akTBUTC ¥ nacupuTe Ha JIpyxectBoTo. Tekymio MaTypHTETHT H CBOEBPEMCHHOTO OCHILCCTBABAHE HA
[IAMAHKSTA C¢ CIIEAN OT (PHHAHCOBO — CUETOBOAHHA OTARN KATO €& MOIBPIKA CIKC/HOBHA uHdopManya 3a

HaJIKUHUTE MMaprHuHH CPEACTBa H OPSACTORLHTE MJIAiAHIA.

MaTypHTeTeH aHAJIH3

To-yony ¢a NMpeACTaBeHH (PHHAHCOBHTE HEASPHBATHBHM AKTUBH U HACHBH Ha JIpY>KecTBOTO KbM
J@TaTa HA CHCTABAHC HA (DMHAHCOBMA OTYET, FPYNMPAHM O OCTATHUCH MATYPHTET, ONPSICACH CNPAMO
JOTOBOPERHS MaTYpUTeT H NapuunuTe notouy. Tabaunara e U3roTBEHA HA faza HEAHCKOHTHPAHH MapuyHu
MOTOLW W Haii-paHHA [AaTa, HA& KOATO B3EMAHETO, PECIl. 3aXB/DKCHHETO € CTAHATIO0 H3HCKYEMO. Cymute

BKIIIOYBAT FJIABHHIH H JIMXBH.

Conpososcoauunie Beaea i €q HEPAIOEARA HGCHI DM HDUADMCENUME hunancos omHen. Cmip. 47 om 50



BEJEXKH KbM @HHAHCOBHTE OTHETH

kom 31 Jexemepu 2019

“PAJJHO BECEJIHHA” EAJ

Beuuki CyMu ca 8 Xuasioy Guaeapekit 1eed, 0CeH ako He e HOCOHeNo Opyeo.

oe3

EHK 115164960

i . S3M 312w, 21 A :

31 Jlewemppu 2019 a0 lm 1-3m 312 ™ 1-2r 28T HAapA ST I — Otmo

OUHARCOBH AKTIIBY

Tapiuni CPELCTBa 1 EKBHBANCHTH i ) . i ) i 2 2

Baemanna 0T COBP3IAHH

NpPEeANPHATHS 2755 - . . _ ) - 2 755

THPrOBCKH B3eMAHHA 6 i i } ) - 6

Oduo: 2761 ) ) N ) 2 2763
. Ges )

31 lexemspn 2019 ao 1 m. 1-3m 3-12m I2r 2-5T. Hanldr MATYpHTET Odnye:

(BHAAHCOBY NACHBH

DREAHCOB NI3HET } 1 2 ) - 3

OnepaTHREH ANIRHT 5 11 47 63 19 145

3a)b/oKeHNS  KbM  CBLP3AHH 323 3 323

ApeaupHaTig - - - - -

TBProBCKH 3AMBIKCHUS 90 3 ) } ) . - 920

Obmo: 418 12 49 63 19 ) - 561

Ge3 .

31 Jtexemppu 2018 no I, 13m 3-12m. 2, 2-5r,  maasvr MATYpHTET Ofmo:

Gunanconll ARTHBH

[Mapruny cpeICTRA H CKBHBAICHTH i i i i 3 ) 2 2

Baexamig oT CBBIIAHN 5 2y _ 2334

NpeanpHATHA - - - - -

THproBeKit BICMaHHA 6 ) } ) i i - 6

Obwo: 2340 ) ) ) ) 2 2 342

0e3

31 Jexemspn 2018 Ao 1. 1-3 a1 3-12 a1, 1-2r 25, wagsSr P— Oduwo:

MUHAHCOBN NACHBH

OUHARCOB JTH3HHE i 2 5 3 i - 10

3anpmKeHis  KBM  CBBp3aHi 363 ) 863

TIPEATIPHATHA - - - - -

ToLproBeKy 3a0bILKCHIS 115 . ) . ) ) - 115

PivsueTn 3a rapaHmns . ) ) i ; i 2 2

O6o: 978 2 5 3 2 990

C'b?![JOGOGK‘aHWlH?EE benexcru ca Hepazdeﬂm WACH OFt REHAGHCERNME {INIH(IHCDBH e,

Cmp. 48 om 50



BENE)XKH KbM OHHAHCOBHTE OTYETH “PAJHO BECE/THHA” EAJ]
ko 31 lexeaspu 2019 EHK 115164960
Beuuku cyau ca @ Xuaadu GuaeapcKku 1e6a, ocee ako He e HOCOHeNo Opy2o.

PHcK HA JIHXBOHOCHHTE MAPHYHE NOTOIH

JIpy)KECTBOTO MMa 3HAYMTEIHA KOHIEHTPALMA HA JIMXBOHOCHH AaKTHBH, € H3KTIOUCHUE HA
cBOGOJIHNTE NAPHYHM CPEJICTBA 10 PA3INAL@ATENHH CMETKH B OaHKH, 3aTOBA NPUXOAMTE H BXOJALIATE
OTIEPATHBHHE NAPHYHY TIOTOLM €A B rOJIAMA CTENEH 3aBUCHMH OT NPOMCHHTC B NA3APHHTE JINXBCHH PABHAUIIA.

Cpe/icTBaTa 110 PA3IIAMATETHH CMETKH C¢ OAMXBSBAT C JINXBEHH NPOLICHTH, CBIIACHO TapuduTe HA
CHOTBETHHTE OAHKH, KOUTO CE 3a0a3BaT OTHOCUTENHO MOCTOSHHH 3a O-/TBJIBI IEPHOJ( OT BpeMe.

PHKOROACTBOTO Ha JIpy)KecTBOTO TeKylilo HaGmo/aBa v aHaNM3MPa HEPOBATA CKCTIOHILA CMPAMO
IPOMEHHTE B JiXpeHuTe papHUINA. CHMYAHPAT Ce Pas/HubM CLUCHAPUH HA peduHancHpane, NOAHOBABAHE
HA CHIIECTBYBANIM MO3MIMHK M AATCPHATHBHO (uuancupane. Mauncienus ce npasat 3a SHAYWTCIHUTE

JEXBOHOCHH FO3HLHA.

VupasieHne HA KANATAJIOBHST PHCK

C ympaBreHHeTo Ha Kanutana JIpy:xecTBOTO HeAH A2 Ch3/aBa U MOALRPXKA BEIMOXKHOCTH TO Jid
NpOABLIKU 12 (PYHKUHOHAPA KATO AeifCTBAIO NMPEANPHATHE W 12 OCHIYPABA CBOTBCTHATA BB3BPHLIIAEMOCT
HA MHBECTHPAHHTE CPEICTBA Ha AKIMOHEPHTE, CTONAHCKH MO/I3M HA JAPYFHTE 3auHTepecoBahy iua H
YUACTHHUM B HeroBus OGH3HEC, KaKTO M Jla MOAALPKA ONTHMANHA KAllWTAJOBA CTPYKTYpa, 34 Jia ce
peayIHpaT PasxoiHTe 33 Karurala.

JlpyxecTBOTO TeKyute HaGIIOAaBa OCHTYPEHOCTIA ¥ CTPYKTYpaTa Ha Kanurala Ha baza
CHOTHOIICHHETO Ha 3aUTHKHANOCT. TOBa CHOTHOLIEHHE C& H3UMCIIABA MEXGLY HETHHA ABJITOB KallHIal KbM
ofmata cyma Ha xanurana. HETHHAT ABNFOB KaNMTald ceé ONPE/ENA KaTo pasiuka MEHy BCHUIH
TIPHBIEUEHH 3aeMHW CPEACTBA (TCKYIIH H HETEKYIH) Taka, Kaxro ca nocoueHn B OTueTa 3a (HHAHCOBOTO
CHLCTOSHME M HapHUHMTE CpefcTBa ¥ expHBajenTn. Obiiata cyMa Ha KanMTaga € pasia Ha coBCTBCHHA
KAIMATAI H HETHHA ABATOB KATHTaMA.

B tabnuuaTa 10-gojly ¢4 NPeiCcTaBeHH ChOTHOICHHATA HA 38/UIBKHAJIOCT Ha fasza crpyKTypara Ha

KaraTana kM 31 JekemBpH:

31 Aexemppu 2019 31 Jexemepu 2018

0610 ALJroB Kanutal, B T.90.: 723 1194
Hananen ¢ mapH H napHuHH €KBHBAIICHTH 2 2
HereH ABATOB KALHTAN 721 1192
Q0o cobeTBEH KanuTan 2 509 1 599
O61o KAaNNTA 3230 2791
CroTHOIEHHE HA 32/LTIBKHATOCT 22.32% 42.71%

10. CnpapeamsH cTOHHOCTH
3a IeAHTE Ha ONOBECTABAHETO Ha ClpapenupaTa cTOfHOCT JIPY)KECTBOTO ONPERC/ Pas/iHuHK

KIACOBE AKTHBH M IIACHBH B 3ABUCHMOCT OT TAXHOTO CCTCCTBO, XapaKTCPHCTHKH H PHCK K OT CHOTBCTHOTO

Conposoxcdauuine Geaexcki ¢ HePASOEANA HACHt ORL IPURGIICERNE unancosu omyemi. Cmp. 49 om 50



BEJEXXKH KbM @PHHAHCOBHTE OTUETH “PAJHO BECE/THHA” EAJ
kvt 31 [lexenspy 2019 EHK 115164960
Beuuru cymu ca 6 xunadu bvreapeku 1ead, 0ceen ako He e HOCOYeHo Opy2o.
HHBO OT fiepapXuaTa Ha CTIpaBeJUTHRATA CTOITHOCT, mocoueHa B T. 3.13. or benexxkure kb (PUHAHCOBHTE
OTYETH.

P1rOBOACTROTO HA Jlpy)xecTBOTO € npelenuno, ye banancoBHTe CTOHHOCTH HA MAPHTE U DAPHYHUTE
EKBUBAJICHTH, B3EMAHUATA OT CBBP3AHM NPCHNPHATAS, 3aABJUKEHHATA KbM CBBP3AHH LPCANPHATHA,
TBPrOBCKMTE B3IEMAHHA M 33ALIDKEHMA, (DHHAHCOBMS JM3NHT ce JODMIDKABAT JIO CNPaBe[JIMBHTE HM

CTOWHOCTH IOPA/IH KPATKOCPOUHHS XapaKkTep Ha Te3H (PHHAHCOBY HHCTPYMEHTH,

11. CnLOHTHS ¢jleq AATATA HA CheTABAHE HA GHAAHCOBHA OTYET

Cren pataTa Ha ChCTaBAHE W NpHEMaHe Ha (PUHAHCOBHA OTYET HE €A HACTBIMJIM KOPHIHpaIH
CHONTHA,
Ha 13 mapr 2020 r., Hapomuoro chGpanve Ha PenyGmuka Buiraphs ob6gBM H3BBHPEIHO DOAOKCHHE B
cTpaHata sapaas enmgemuara ot koporasmpye {(COVID-19) u  6axa BbBeAeHH  3aCHJICHH
TPOTHBOSNUIEMHYHH MEPKH | orpaHudeHus. Pasmpoctpanenuero na COVID-19 Beue ce ouemAsa KaTo
¢BOUTHE CHC 3HAYHTENHO BIHAHKE BBPXY A0GANHOTO THPCEHE M NMPEUIAraHe Ha CTOMAHCKH M (QHHAHCOBH
PeCYpCH, KaTO CHIIECTBYRA 3HAYHTE/IHA HECHIYPHOCT B HKOHOMFYECKATA aKTHBHOCT HA MHOKECTBO BH3HECH
H cTomaHcku cyGekTH. 3a LenuTe HA HacTOAMMA (uHancop orvet 3a 2019 ropvHa, PHKOBOJICTBOTO FO
OIEHABA KATO HEKOpWrHpalo cb0WTHE, HacTBIMNO ciea pAarata Ha Oananca, Ha Tosu cranm Ha
pasnpocTpaHeHHe Ha CHTYaUWATAa ¢ KOpOHABHMpYCa W JMHAMHKATa, ¢ KOATO CE pa3BHBa, TIPAKTHYECKH ©
HEBB3MOKHO fIa C& HATIPABH HAZIEAIHA TIPCLCHKA M M3MEPBAHE Ha BL3IMOXHUTE €QeKTH Ha HaHAeMMATa
BBLPXY JCHHOCTTA, AKTHBHTE K VMKOHOMMYECKOTO PAa3sBHTHE Ha, 0COOCHO B MBJATOCPOMHA NEPCICKTHEA,
ITorenumanuu puckose: O6mmaT edext Ha COVID-19 upXy WkoHoMHKaTa 6H MOT'DBI /18 OKKE BIWAHNIC H

8BPXY AelHOCTTa HA APY/KECTBOTO, KATO HATIPHMEP:

e 3aTpYAHCHHATA B AEIHOCTTa HA KOMYAHKHTE, KOETO Lie OKaXe HETaTHBCH €(eKT BBPXY NPHXOIHTE!:
HKOHOMHMECKATA HECHI'YPHOCT B MHOMECTBO OM3HECH M CTONAHCKH CYOexTH peduiekTHpa IpAKO BBPXY

perIaMHHuTe 610}3,}*(6TH H BONY 0 HAMAJIEHHE Ha TEEBH3HOHUHUTC APSAaBAHKA H PCKIIAMHATE YCIYTH,

o Brmsmme Bupxy Aefinoctra: Bue Bpw3ka ¢ obsseroro B Pemy6inka Buirapus na 13.03.2020 r.
H3BHLHPEIHO MONOIKEHHE U CBBLP3AHKTE ¢ Hero Mepku 3a Gopba ¢ nanpemuata ot COVID- 19, npyxectsoTo
¢ TIPEANIPUENIO CHOTBETHNTE MEPKM 33 OrpaHHYaBAHE HA BAHSHHETO HA Ta3W CHTyallHs BBpXy OHsHeca H

OCHI'ypABaHe Ha HEHNPeKLCHATOCT Ha paGOTHHTe MpoHecH.

Bh3 OCHOB2 Ha NpeAfipHeTHTe A0 MOMEHTA AckcTBus W Habmofenus BRPXY OW3Heca, PHKOBOACTBOTO Ha
Jpyxecrsoro ouakea nanaemusta ot COVID-19 u phpe/icHHTe BBB BPB3Ka ¢ HeA MEPKH B MEXIYHAPOAEH H
HALMOHANEH Mawab Ja OKAXKAT 3HAUWTENHO BIWsHHE BLPXY JIeHHOCTTa M (JMHAHCOBOTO CHCTOAHHE HA

“PAJIMO BECEHHMHA” EAJL.

HacTomupsat duHanco oTuet ¢ opobpen or Crrera na Jlupexropute na JpyxectsoTto Ha 20 Mapr 2020 T

Conposoxcdaiqime Berexcku ca Hepasdeana wacn om NpuroXcenume gunancoey amyemy. Cmp. 30 om 50



