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I. OBIIIA HH®OPMAIIUSA

IIpaBen craTyT

»Kuntekc” EAJl e aklLIMOHEPHO ApY3KeCTBO.

HApyxecTBoTo e perucTpupaHo B Buiarapus ¢ pemenve na Coduiicku rpagckd cbj Ha

30.03.1992r., pupmeno neno 8708/1992 r.

JIpyKecTBOTO € Che ceaanuiie u aapec Ha ynpasaenue rp. Codus, 6yin. ,, Jhxeiime bayuep*
Ne66, Cronnyna o6uuHa, pakion JloseHer,.

CobGcTBeHOCT M ynpaBiienne

Ksm 31 nekempu 2024 pasnpeneneHHeTo Ha aKUMOHEPHMS KalWTal Ha JAPYXECTBOTO €
KaKTO clieaBa:

) »/bp3KaBHa KoHconMaaunonHa komnanus ” EAJ] 100.00 %

»Kunreke” EAJl uma efHOCTeNeHHa ciucTeMa Ha yrpaBieHde cbe ChBeT Ha JMPEKTOPHUTE.

Cobeera Ha qupektopute KbM 31.12.2024r. € B cbeTas:

® Boxunap 'anueB AnexcoB — U3ibHUTENEH AMPEKTOP
° Munen lamutpos Hukonos — npencenaren Ha CbBeta Ha JlupekTopuTe
° Hukonaii Xpuctos CtaH4eB — 3aMecTHUK- peacenaTten Ha ChBera Ha Jupexropute

IIpeamer Ha aeiinoct

OcHoBHata neiiHocT Ha JIpYXecTBOTO Ce CBLCTOM OT BHOC, M3HOC, PEEKCHOPT Ha CcreuuanHo
MMYILIECTBO, HHXXCHEPUHIOBA JCHHOCT, TEXHUYECKa MOMOLL U ofydeHUe, TPOMHILIEHO KOONEPHPAHE B
00nacTTa Ha CNEUMATHOTO MPOM3BOACTBO, MAPKETHHT, YCIYTH, pekiiamMa, KOMHCHOHEpcka u
NpeNCTABUTENHA ACHHOCT B CTpaHaTa U 4y OuHa.

OTFOBOpHOCTPl Ha PHLKOBOACTBOTO

Cnopen 6barapckoTo 3aKOHOAATENCTBO, PHKOBOACTBOTO CJIEABA 1A M3rOTBS (buHaHCOB OTUYeT 3a
BCsika (pMHAHCOBA roAuMHa, KOMTO Aa JaBa BApHA M YECTHA MPEACTABA 3a CYETOBOJHHS OAanaHC Ha
ApPYKECTBOTO KbM Kpas Ha rOAHHATa, GUHAHCOBOTO My MPEACTABSIHE M MAPUYHHUTE MY TTOTOLH.

PBKOBOACTBOTO NOTRBPIK/1aBa, Ye € PUIIArao NOCIeJ0BATENHO aeKBATHH CYETOBOJHH MOTUTHKH
MPH U3rOTBAHETO Ha PUHAHCOBUSA OTHET KbM 31 nexemBpu 2024 . U € HANPABUIO Pa3syMHH U NpEANas3iuBu
NPEUCHKH, NPEANONOKEHUS U TPHUONUIUTENHH OLICHKHU.
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PbKOBOACTBOTO CBLIO MOTBbLPXKIABA, 4Ye Ce € MPUABLPKANO KbM NeHCTBALIUTE CYETOBOJHH
CTaH[apPTH, KaTo (QMHAHCOBHUS OTHET € U3rOTBEH Ha NPUHLKIA HA IEHCTBAILOTO NPEANPHUSTHE.

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33 MPABUJIHOTO BOJEHE HA CYETOBOJAHHTE PETHCTPH, 34
LeNecbo0pasHOTO yIpaB/IEHHE HA aKTUBUTE H 3a NPEATIPHEMAHETO Ha HEOBXOAUMHUTE MEPKH 33 H30srBaHe
U Pa3sKpUBAHE HA €BEHTYANIHH 3/10yNOTPeOU U APYTH HEPEIHOCTH.

II. BA3A 3A U3IOTBAAHE HA ®PUHAHCOBUTE OTYETH "
IMPAJIOXXEHHU CHINECTBEHU CYETOBO/JIHH ITIOJIMTUKHA

Ba3a 3a n3roTBsine Ha GUHAHCOBHS OTYET

QuHancoBUAT oTyeT Ha ,,Kunrtekc“ EAJ] € U3roTBeH B CHOTBETCTBHE C ObArapckoTo
CYETOBOJHO 3aKOHOAATENCTBO 3a 2024 r.; 3aKOH 3a CYETOBOACTBO W NPHU CMNa3BaHEe HA BCHYKU
NpUIIOKMMHU U3KCKBaHust Ha HaunoHannute cyeToBoaHU crangaptu (HCC), Taka KakTo ca npHeTH
3a npunarase B boarapus

®opmara, CTpYKTypaTa U ChIBPKAHUETO HA ChCTABHUTE YacTH HA (PUHAHCOBUS OTHYET ca
onpenenend B Hannonanuute cueropoanu craugaptu (HCC).

JIpyKeCTBOTO BO/IM CBOMTE CYETOBOJHHM PErHcTpHu B Gbarapeku sies (BGN), koiTo npuema
KaTo HEroBa OTYETHA BaslyTa 3a NMpeACTaBAHe. JJaHHUTE BbB (DMHAHCOBMS OTYET M MIPUIIOKEHHUATA
KbM HETO ca NpeacTaBeHy B xunsaau neea (BGN’000).

To3u ¢unancos oTueT € camocTosTeNIeH GUHAHCOB OTYET Ha APYKECTBOTO.

JpyKeCTBOTO HE ChCTaBs KOHCOJMAMPaH (PUHAHCOB OTYET.

JeiicTBamo npegnpustne

DUHaHCOBUTE OTYETH Ca U3rOTBEHH Ha 6asaTa Ha NPEATON0)eHHeTo, ye ,,Kunrekc” EAJT
1Ie NPOJBJIXKH Ja ChIIECTBYBA KaTo AEHCTBALLO NpeANPHUsTHE.

BanuaHocTTa Ha MpPEANoNOXKEHUETO 3aBUCH OT COGCTBEHMKA M IPOXBIKABAIIUTE
IIOTOBOPHH B3aMMOOTHOIIEHHS ¢ OCHOBHU KINUEHTH,

I pubau3uTeTHH OLEHKH

IIpencrassnero Ha QuHancos oryet, chriacho HCC U3ucKBa pbkOBOACTBOTO Ja HanpaBu Haii-
A06pU NPUONU3UTENHM OLEHKH, HAUMUCIEHUS M PasyMHO OOOCHOBaHH MpPEITNONOKEHUS, KOHTO OKa3BaT
edext BbPXy OTYETEHHTE CTOMHOCTH HAa AaKTUBMTE W NACUBUTE, MPUXOAMTE H pPa3sXOAUTE, M Ha
OMOBECTABAHETO HA YCNOBHU B3¢MaHWs M 3aJbJDKCHUS KbM Jarata Ha ordyera. Te3d NpHOIM3HTENHU
OLICHKH, HAUMC/IEHHUS N NPEANOJIOKEHHS Ca OCHOBaHM Ha UH(OPMAIIUATA, KOSTO € HaIMYHA KbM JaTaTa Ha

uHaHCOBHS OTUET, IOpajK KOETO GbeluTe GaKTHYECKU PE3yNTATH GMXa MOTIH Ja GbAAT Pa3/IHYHU OT
TSX.
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CpaBHHTeJIHM JAHHH

B cueroBognus Gananc, OTuera 3a npuxoau W pasxomu u OTueTa 3a MApHYHHTE MOTOLM e
Npe/CTaBeHa CbOTBETHATA CPABHUTENHA UH(POPMALIUS 32 NIPEIXONHMS OTYETEH NEPUOJ, 110 OTHOLIECHHE Ha
BCEKHM pasien, rpyna u CTatus B TAX. TaM KbAETO € HanpaBeHa KOpekLys B cpaBHMMaTa MH(pOpMauus e

OINOBECTEHO B HACTOSLICTO MPUIOKEHUE, 4 KOrarTo € HEBb3MOXHO 14 ce U3BbBPILIK KOPEKIHS, TOBa CHILIO CE
ONOBECTsBA.

OTyeTHa BaTyTa H NPH3HABAHE HA KYPCOBH Pa3JIHKH

OyHKUMOHANHATA ¥ OTYETHA BalyTa Ha IpPEACTaBAHe Ha (DMHAHCOBMA OTYET Ha
ApY>KECTBOTO € O'BbIrapCKUSAT JIEB.

IIpu mbpBOHAYANHO NPU3HABAHE, CENIKA B UyXKASCTPAHHA BATyTa CE 3aM1CBa BbB GyHKIIHOHAIHATA
BaJlyTa, KaTo KbM CyMara B Yy>KIECTPaHHa BalyTa ce npuiara OOMEeHHHSAT KYpC KbM MOMEHTA Ha Ce/KaTa
unu onepauusra. [lapuyHuTe CpeNCTBa, B3EMAHUATA U 3aAb/DKCHHATA, JEHOMUHUPAHHU B UyXkAECTPaHHA
BaJlyTa Ce OTYHTAT BB ()Y HKLMOHA/IHATA BaJTyTa KaTo Ce Npuiiara oGMeHHHs Kypc, ny6ankysas ot BHE 3a

nocneaHus pabOTeH AeH Ha ChOTBETHUSA Mecell. Kbm 31nekemBpu 2024 Te ce oueHsBaT B GbIrapcku jega
KaTo ¢e U3M0I3Ba 3aKIIOUUTENHUS Kype Ha BHB.

BoarapckusT nes € ¢ pukcupaH Kypc KbM €BpO NpH choTHOIEeHUe 1 eBpo= 1.95583 ns.

Hanmenosanne Koa 3a enuﬂnﬁz‘i JleBa (BGN“)W JleBa (BGN)
BAJIYTA 31.12.2024r. 31.12.2023r.
Ilarcku nonap USD 1 1.8826 1.76998
BpuTascka aupa GBP 1 2.35875 225054
Vnauiicka pynus INR 100 2.19921 12.12811

3HauuMu CYECTOBOJHH MOJHTUHKH

O01mH MoJI0KeHUA

Haii — 3HauuMmTe C4ETOBOHHU NONUTHKH, IPUNAraHul NPU M3TOTBAHETO HA TO3U (PHHAHCOB
OTYET, Ca NPeJCTaBEHU MO-0IY.

DHUHAHCOBMAT OTUYET € U3TOTBEH NPH CMa3BaHe HA MPUHLMIKTE 32 OLEHABAHE HA BCUUKH
BUJIOBE aKTMBH, MMACKUBHY, MIPUXOJM M pazxoau, cwriacHo HCC. basute 3a olieHKa ca onoBecTeHU
noApOoGHO MO-HATAaThK B CYETOBOAHATA [IONIMTHKA KbM (DMHAHCOBHUS OTYET.
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IIpeacrapsive Ha GPHHAHCOBHSA OTYET

HpyxectBoTo npeactas @PUHAHCOBHUS CH OTYET B CHOTBETCTBHUE ¢ M3uckBaHMATa Ha CCl.,

B cuetoBosiHus GanaHc ce NpeACTaBAT JBa CPABHUTENIHM NEPHOJA, KOraTo JlpysKecTBOTO:

a) npuiara CueTOBO/HA MOJMTUKA PETPOCNEKTHBHO;

0) Npen3uUCcIABa PETPOCTIEKTUBHO MO3ULMK BbB (GMHAHCOBUS OTUET; KK

B) npekacuuLypa NO3ULIKMK BbB PUHAHCOBHS OTYET.

JpykecTBOTO MpeacTaBs cpaBHUTENHA MHGOPMAaNUs B To3¥ (PUHAHCOB OTYET 3a €IHA
NpeaxXoAHa rOIMHA, ThH KaTo HAMA KOPEKLMH N0 OTHOIIEHHE Ha MPEACTABIHETO Ha €NEMEHTH Ha
(GYHAHCOBHUAT OTYET U CHOTBETHUTE CPABHUTEIHH JAHHH.

Caenku B 4yKiecTPaHHA BAIyTA

Chenkute B 4vykaecTpaHHa BalyTa CE OTYMTAaT BbB (YHKIMOHANIHATA BalyTa Ha
HpyxecTBoTo N0 oduuManuusa o6MeHeH Kypc KbM Jarara Ha cienkara (06sBeHus GUKCHHT Ha
Brarapcka Haponua 6anka). [eyan6ute u 3ary6Gute OT KypCOBH pasiiMKM, KOWTO BbL3HMKBAT IIPH
YPEXJAHETO Ha Te3U CAEJIKN U MPEOLEHSIBAHETO HA NaPUUHMTE MO3ULIMH B YyXXAECTPaHHA BalyTa
KbM Kpas Ha OTYETHMsA MEPHOJI, CE NIPH3HABAT B Meuanbara uiu 3arybara.

IIpuxonn
Ilpuxoau oT onepaTHBHA AEHHOCT

[lpuxoanTe B APYKECTBOTO CE NPU3HABAT Ha 0a3a HA HAUMC/IABAHE A0 CTENEHTA, 10 KOSTO
CTOMAaHCKUTE U3rOJIM C€ MPUAOOMBAT OT APYIKECTBOTO U AOKOJIKOTO MPUXOJUTE MOTAaT HAAEKIHO
J1a C€ U3MEPST U OLCHAT.

[Ipn npopax6ute Ha NPOAYKLHSA, CTOKH W MaTepUaii NPUXOJUTE Ce MPU3HABAT, KOraTo
BCHYKHM CBIIECTBEHH PMCKOBE U MOJ3H, IPOM3THYAILM OT TAXHATA COOCTBEHOCT MPEMHMHABAT B
KyIyBaua.

[Ipy npenocTaBAHETO Ha YCIyrd, NPUXOAUTE Ce MNPHM3HABAT, OTYMUTANKM eTama Ha
3aBBPLICHOCT Ha Clie/iKara KbM Jarata Ha OanaHca, ako TO3M e€Tan MOXKe Ja Oble Hamex aHO
M3MEPEH, KAKTO U Pa3sXOAUTE, U3BLPLIEHH M0 CAEIKATA U PA3XOAUTE 3a MPHUKIIOYBAHETO M.

IIpuxopute ce ouenssat Ha 6a3a crpaBe/JiMBaTa LieHA Ha NPOAAJEHUTE CTOKU U YCIyTH,
HETHO OT KOCBEHH JiaHbUM (aKUM3 W JaHBK 100aBEHA CTOMHOCT) W MPENOCTABEHH OTCTBIIKH U
pabaru.

[Ipu mposax6u Ha u3nuallaHe, NPUXOIBLT CE MPU3HABA HA JaTaTa Ha Mpojaxbara Ges
MHKOPIOPUPAHUTE JIUXBH.
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MduHaHCOBH [IPHXOOH

DHUHAHCOBHUTE NpUXOJH C€ BKIIIOUBAT B OTUETA 38 NMPHUXOAUTE U Pa3XOdHUTE, H CE€ ChCTOT

OT: JIMXBCHHW MPHXOH M0 ACMO3UTH, NMPUXOJU OT UHBECTULHUU M KypCOBH Pa3jIHKW OT BallyTHHU
MNO3UILIUH.

Pa3xonn
OnepaTuBHH pa3xoau

PazxoauTe B ApyKECTBOTO ce MPHU3HABAT B MOMEHTA HA TAXHOTO BH3HHKBAHE HA 6a3a Ha
NPUHLMIIATE HA HAYMCIIIBAHE M CHIIOCTABUMOCT Ha Pa3XoUTe C IPUXoAUTe. JIpyKEeCTBOTO OTYHTA
TEKYIIO pPa3XOJWTE 3a AEHHOCTTA MO HMKOHOMHYECKM €JIEMEHTHM M Clie[, TOBa F'M OTHAcs No
byHKUMOHANHO MpeJHa3HaueHHe ¢ Len GopMUpaHe Ha pa3xo/H M0 HanpaBleHHs U AEHHOCTH.

Pasxonute 3a 6bAewid Nepuoan ce OTiarar 3a MPU3HABAHE KATO TEKYLIM Pa3sXOiu 3a
nepHo/ia NPe3 KOWTO JOrOBOPUTE, 38 KOUTO Ce OTHACT CE€ M3IThJIHAT.

DHHAHCOBH pa3xoau

D®UHAHCOBHTE PA3XOAU CE BKIIIOUBAT B OTYETA 32 MPUXOJUTE U PA3XOJMTE, M CE ChCTOAT
OT: JIMXBEHH Pa3Xxoiu (BKIHOYMTENHO OAaHKOBH TaKCW M APYTM NpeKH pa3sxOAu MO KPEOUTH K
0aHKOBM rapaHLMH), pa3xoau OT KyPCOBH Pa3jiMKK OT BANYTHH [IPOMEHH.

Pa3xoanTe no 3aeMn OCHOBHO MpEJCTaBIABAT JUXBH 110 3aeMH Ha J[pyxecTBoTO. Beruku
pasxoiu Mo 3aemMu Ce NPU3HABAT KAaTO Pa3XOJ 3a MepUoAa, B KOMTO ca Bb3HUKHAIW, Ha pef
,»@UHAHCOBU pa3xoan”.

[Tpuxoaure U pasxonute 3a AeHHOCTTa c€ HAUUCISABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE,
HE3aBMCHMO OT MapW4HUTE MOCTHIUIEHUS U MialaHus 3a TAX. OTUUTAHETO W MPU3HABAHETO HA
NPUXOJIM U Pa3X0/y CE U3BBPLLIBA [IPH CMIA3BaHE HA M3MCKBAHETO 33 ChIIOCTABUMOCT Ha IPUXOAUTE
U Pa3XOAHUTE.

JbIAroTpaiiHu MaTepHaJHi AKTHBA

HAwnrorpaiinute marepuanyiu aktued (JIMA) ca npeacraBeHd B CHETOBOAHMUS GanaHC MO
leHa Ha IpuaoOKBaHe, HAMAleHU C HAaTpyNaHaTa aMOPTH3AaLMs U 3aryduTe oT 00e3LEeHKa.

H’prOHa‘laJlHO oncHsBaHe

[Ipy nbpsonauanHoTo cu npugobuBaHe JIMA ce olieHsBAT MO LieHA Ha NPUAOOUBAHE
(ceGecTOMHOCT), KOATO —BKIIOYBA MOKYNHATa LEHA, MUTHUYECKMTE TAKCH W BCUUKH TPEKH
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pasxoau, HeOOXOAMMH 3a NPUBEXJAHE HA aKkTHBa B paboOTHO cherosHme. Ilpexute pasxonu
BKJIIOYBAT: pa3XoO/H 3a MOArOTOBKA Ha 0OEKTa, pa3X0AH 3a IIbpPBOHAYaHa [JOCTaBKa U 00paboTka,
Pa3sxXxoAM 3a MOHTaX, pasxOJM 3a XOHOPApW Ha JIMUA, CBbP3aHU C MPOEKTa, HEBB3CTAHOBHMM
AaHbUM /AaHBK A00aBeHa CTOWHOCT/ W Ap. JaHBIIH.

HAMA mpu npupobuBaHe ca OLEHABAHH IO LieHa Ha NpuaoOWBaHe, oOpasyBaHa oOT
MOKyIHaTa UM CTOMHOCT M JONbJHUTENHUTE PA3XOJH, U3BbPILICHHU N0 NMPUAOOUBAHETO UM.

HpyxectBoTo € onpeaenuno croitHocte npar ot 700,00 iB., moa KOWTO NpUa06HTHTE
aKTHBHM HE3aBHCHUMO, Y€ MPUTEKABAT XapaKTEPUCTUKATa Ha ABITOTPAcH aKTHB, CE TPETUPAT KAaTo
TEKYIL pa3x0J B MOMEHTA Ha MPUAOOUBAHETO HM.

IMocaeaBamo oueHsipaHe

HOCJ’[CI{B&U.[OTO OUCHsBAHEC C€ U3BBPIIBA IO LICHA Ha l'[pId)lOﬁI/IBaHe, HaMajieHa ¢ HaTpynaHUTE
aMOPTU3aLUHU H 331")’61/1 oT 06e31eHKa. HaHpaBeHI/ITC 06631_161-11([/1 C€ OTUUTAT KaTo pa3xod U Ce NMpU3HaBaT B
OTHETA 3a IPUXOAXTE U Pa3XOAUTE 3a CbOTBETHUSA MEPUOL.

MeTO)_'ll/l Ha aMOpTH3alusA

Jpy>KeCTBOTO M3MON3Ba IMHEEH METOJ| Ha aMOPTHU3alHs Ha AbJITOTPaHHHTE MaTepHaTHH
aKkTWBHM. 3eMATa He ce aMOpTU3Kpa. HauncnsaBaneto Ha aMOpTH3alMy 3aN04Ba OT MECELd, CeABAaLl
Mecela Ha NIpuoduBaHe WM BhBEXKIAHE B €KCIIOATALUA.,

[lone3HUAT >KMBOT MO IPyNH aKTUBH € ONpEAeNeH B CHOTBETCTBHME C: (PU3HUECKOTO
M3HOCBaHe, CrnenM(puKaTa Ha CBHOPBLKEHHATa, ObICLIUTE HAaMepeHWs 3a ynotpeba M C
NpEeANoJaraéMoTo MOPajHO OCTapsIBaHE U € KaKTO Cje[Ba:

° MaCHBHM Crpafy, BKIOUYUTENTHO UHBECTHIIMOHHM MMOTH 25 FOJVHY;

MalllMHu 3 — 4 roAMHMU;

KOMITIOTPH, NEpUPEepHU YCTPOUCTBA 3a THX 2 TOAMHHY;
CTONAHCKU WHBEHTAp 6-7 rolMHY;

aBTOMOOHUNY 4 roAUHMU.

Pasxoaute 3a amopTH3alys ca BKJIIOYEHM B OTYETA 32 MPUXOAMTE U PA3XOAMTE HA pe
,»Pa3X0/ly 3a aMopTU3aLus ”.

[Ipe3 roauuaTa He ca U3BLPIUBAHKM IPOMEHH B ONPEAEIEHHUS MONE3EH KUBOT HA aKTHBUTE
1 MpUJIaraHUuTe HOPMHU Ha aMOPTHU3ALMs B CPABHEHHUE C MPEAX0HATA OTUETHA IOJMHA.

Iocaeapamu pa3xoau
Pasxonure 3a peMOHTH M MOMAPBKKA M HE3HAYMTEIHU MOAOOPEHUS Ce MPU3HABAT 3a

TEKYLIH B n€puoaa, npes KOHTO ca HallpaBE€HH. C U3BBPIICHU NOCJICABALIXA Pa3X0aH, CBbP3aHU C
HMA, KaTOo MOACpHHU3alUHu U noz[o6pe1-mﬂ, KOUTO YIBJDKaBaT CpOKa Ha roAgHOCT, yBeJM4aBaT
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Kalmauurera i NpoOUu3BOAUTEIIHOCTTA Ha Ll’bJ'I]"OTpaf;IHI/lﬂ aKTHB, C€ KopUrmupa OanaHcoBaTa CTORHOCT
Ha CbOTBETHHA aKTHUB.

O0e31eHKa HA AKTUBH

banancosute crofiHocTy Ha JIMA nojnexar Ha nperies 3a 06€31eHKa, KOraTo ca HaluLe
CbOMTHA MJIM NPOMEHU B OOCTOATENCTBATA, KOMTO MOKA3Bar, 4e GanaHcoBUTe CTORHOCTH GuXa
MOrjy Jja ce€ OTJIMYaBaT ChLIECTBEHO OT Bb3CTAHOBUTENIHATA UM CTOHHOCT. [pH HaMuKe Ha TaKMBa
MUHIMKATOpH 0anaHCOBUTE CTOMHOCTH C€ KOPUTHpAaT [0 BB3CTAHOBMMMTE CTOMHOCTH Ha
CHOTBETHUTE AKTHBH.

Bb3cTaHoBMMara CTOHHOCT Ha IBATOTPalHHUTE MAaTepPHAIHM AKTUBM € I0-BUCOKATA OT
ABETE: CIIpaBeAnWBa CTOWHOCT 6e3 pasxoiau 3a npojaxba MM CTOHHOCT mpu ymotpeba. 3a
OMpesieNIIHETO HA CTOMHOCTTA MpM yrnoTpeba Ha aKTUBUTE, ObACIMTE MAPHUYHH MOTOLM Ce
AMCKOHTHPAT [0 TAXHATA HACTOALLA CTOMHOCT KaTo ce Nnpunara AUCKOHTOB (GakTop Npeau JaHbLy,
KOWTO OTpassiBa TEKYLIMTE Ma3apHH YCIOBHSA U OLEHKM Ha BPEMEBATa CTOMHOCT HA MAPUTE H
PUCKOBETE, CEUM(pUUHHM 3a CLOTBETHUS aKTUB. 3arybure or o6e3UeHKa ce MPU3HABAT B OTYETA 3a
NPUXOAM U Pa3Xo/Iu.

HemaTtepnainu akTuBu

Hemarepuanuurte akTuBM ca MpeaCTaBeHW BbB (UHAHCOBMSA OTYET NO ceGecTOHHOCT,
HaMaJjleHa ¢ HaTpyNaHaTa aMOpTH3aLMs U 3aryburte oT obesueHka. B Texuus chCcras ca BKIIO4EHU
TBPFOBCKM MapKH, PpEruCTpUpaHu TNaTeHTOBAHM MOJEJM W TPOTOTHIIM H TEXHHYECKA
JAOKYMEHTALMs1.

HeMmarepuanuy aKTuBM ¢ HEOTPaHUUEH NOJE3eH KUBOT HE CE AMOPTU3UPAT.

3a HeMaTepualHM aKTHBH C [0JI€3CH XXUBOT, aMOPTHM3alMATa CE M3UMCIABA, KaTo Ce
U3M0/13Ba JINHEUHUAT METOJ BBbPXY OLIEHEHHs MOJIE3eH CPOK Ha FOJHOCT HA OTAE/HUTE aKTUBH,
KaKTO Clie/IBa:

® IIporotunu: 3 roguHu

° TexHnuecka nokymeHnrauus 6-7 roJMHu

BanaHcosara CTOMHOCT Ha HEMaTepUAHUTE aKTHBH MOJIEXKH Ha Mperjes 3a 06e3LeHKa,
KOraTo ¢a HaluuUe ChbOUTHs, UK NMPOMEHH B 0OCTOATENCTBATA, KOUTO 110COYBAT, Ye 6aiaHcoBaTa
CTOMHOCT 6M MOrJa 1a HaJBUILABA Bb3CTAHOBMMATa MM CTOMHOCT. 3arybuTe OT 0obe3leHKa ce
BKJIFOYBAT KaTO pa3Xo/| B OTYETA 33 NPUXOJHU U Pa3XO/IH.

MaTepuajnu 3anacu

MartepuanHuTe 3anacd BK/IHOYBAT OCHOBHO CTOKM. B TAxHaTta ceBeCTOMHOCT Ce OTHACHT

AUPEKTHUTE Pa3xOaH MO 3aKyyBAHETO U APYTH IPEKH pa3xonu, CBBP3aHHU C 10CTaBKaTa UM. OUHAHCOBUTE
pa3xoau HE C€ BKJIIOYBAT B CTOHHOCTTA.
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KbM Kkpas Ha Bceku OTHETEH HEpUOJ MaTepHalHWTE 3amacd ce OUEHSABAT MO MO-HWCKATa OT
cebecTOHHOCTTa UM U TSIXHATA HETHa peansyema cToiiHocT. Cymara Ha Besika 06e3lieHKa ce Mpr3HaBa KaTo
pa3xo] 3a nepuoja Ha obe3leHkara.

HeTHata peanusyema CTOWHOCT NpeicTaBisBa OYakBaHATa MPOJAXKHA LEHA HA MATEPUATHUTE
3anacy, HaMaJleHa ¢ O4aKBaHUTE pa3xoiu Mo npojaxbdara. B ciyuaih ue mMarepuanuute 3anacu ca Ounu
Beye 0O€3lEHEHH N0 HETHaTa MM peanu3yeMa CTOMHOCT U B MOCNeBAll OTYETEH MEPHOI CE OKaXe, ue
YCIIOBHUSATA JOBEIH 10 0Oe3LeHKaTa He ca Beye HaJMIE, TO Ce BB3IpHeMa HOBaTa MM HETHA peanusyema
croliHocT. Cymara Ha Bb3CTaHOBSBAHETO MOXe Jia ObJie camMo JI0 pa3Mepa Ha GanaHcoBaTta CTOMHOCT Ha
MaTepHaJHUTE 3amacu npead obesueHkara. Cymara Ha oOpaTHO BBL3CTAHOBSIBAHE Ha CTOHHOCTTa Ha
MAaTepUalHUTE 3anacd Ce OTYUTa KaTo HaMalleHUE Ha pa3XOJMTe 3a MaTepualy 32 Mepuoia, B KOHUTO
BB3HUKBA BH3CTAHOBSBAHETO.

JIpykecTBOTO onpezens pa3xoAUTe 3a MaTEPUATHY 3aMacH, KATO U3IT0NI3Ba METOla Ha KOHKpEeTHATa
HICHTUUKALMS HA CTOMHOCTTa Ha MaTepuallHUTE 3anacu 3a BCEKH KOHKPETEH JI0roBop.

[Ipu nponaxba Ha MaTepUanHuTe 3anacy TsixHaTa fanaHcoBa CTOHHOCT ce MPH3HABA KATO Pasxof
B [IEPUOJIA, B KOMTO € NPU3HAT CbOTBETHUS MPUXOA.

PDHHAHCOBH HHCTPYMEHTH

(DUHAHCOBHUTE aKTHMBH M NMACHBH CE IIpHU3HaBaT, KOrato ApPYKECTBOTO CTaHE CTpaHa Mo
AOrOBOPHHU CIOpa3syMEHHUs, BKIIFOUBAHUIA (bHHaHCOBl/I HWHCTPYMCEHTH.

DHUHAHCOB aKTHB Ce OTIMCBAa, KOraTto ce 3ary6n KOHTPOJI BbpXY JOIOBOPHHUTE IpaBa, KOUTO
ChCTaBJIABaT (bl/IHaHCOBI/IH aKTHB, T.C. KOraTo €a M3TCKJIM MpaBara 3a [0JyyaBaHEC Ha NapH4iHU
NOTOLUH UK € MPEXBBPJICHA 3HAUUMAaTa 4acT OT PUCKOBETE U U3TOJUTE OT coOCTBEHOCTTA.

®duHaHCOB NacHB ce OTIIMCBA ITpKU HErOBOTO MNoOracsBaHE, U3IJIalaHe, IIPpH aHyJIMpaHE Ha
caejiKkara Win Mpyu H3THYaHE Ha NABHOCTHUA CPOK.

DUHAHCOBH AKTHBH

C uen nocneapailo oueHsABaHe Ha GUHAHCOBHUTE aKTUBH, C U3K/IIOUCHHE HA XE/DKHPAIIUTE
MHCTPYMEHTH, ChLIUTE ca KIacubULMPaHU B CIICIHUTE KATCTOPHH: KPEIUTH U B3EMaHMSI;

DUHAHCOBUTE aKTHBHU CE Pa3NpeeNaT KbM OTAEIHUTE KATErOpUU B 3aBUCMMOCT OT LIEJITa,
¢ KoATO ca npuaobutH. KateropusTa Ha naneH ¢UHAHCOB UHCTPYMEHT OIpeess METoaa My Ha
OLICHsABaHE M Ja/in NPUXOJUTE U Pa3sXOAUTE ce OTpa3sBaT B medanbarta uau 3arybara Wi B
cobcTBeHUs KanuTan Ha JlpysxecTBoTo

Kpeantu u B3emaHus
Kpeautn m B3emaHus, Bb3HUKHAIM MBbPBOHAYAIHO B JAPYXKECTBOTO, Ca HEASPUBATHMBHU
(b1HaHCOBY MHCTPYMEHTH ¢ QUKCHMpaHM IUIAL[AHHUSA, KOUTO HE Ce ThPryBaT Ha aKTHBEH masap.

erl[l/lTl/ITe W B3CMaHHUATA MOCJICABALLO CE OLICHABAT 10 aMOPTU3HPYEMaA CTOMHOCT MO M€TOA Ha
C(I)CKTI/IBHaTa nuxBa. Beska IpoMsHa B CTOMHOCTTA UM ce OTpassiBa B rneyanbara Uiau 3ary6aTa 3a
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TeKylus nepvoa. Ilapure W napuuHHUTE €KBHBAJEHTH, THPrOBCKHTE M MO-TOJsAMAra 4acT OT
ApYruTe B3CMaHUS Ha JPYXKECTBOTO Ca KbM Ta3sM KaTeropusi (QUHAHCOBH WHCTPYMEHTH.
JIMCKOHTHpPaHe He ce W3BbPIIBA, KOraTo epeKTHT OT HETO € HE3HAYMTENEH.

3HauMMK B3€MaHMsl C€ TECTBAaT 3a OOE3LEHKA M0 OTAENHO, KOraTo ¢a MpPOCPOYEHU KbM
natata Ha (QUHAHCOBMS OTYET MJIM KOTaro ChUIECTBYBAT OOEKTMBHM [0KA3aTeNCTBa, ue
KOHTPAareHThT HAMA Ja H3NbJIHM 3aJbJDKEHUATa CU. BCHUUKM Jpyrd B3eMaHMs ce TECTBaT 3a
obe3leHKa Mo rpynH, KOUTO Ce ONpEAEeNST B 3aBMUCHMOCT OT OLEHEHHMs KPEAMTEH pHUCK Ha
KOHTpareHTa, KakTo ¥ OT APYTd KPEeJMTHW PHCKOBE, aKo ChIIECTBYBAaT TakuWBa. B To3u ciyuaii
NPOLEHTHT Ha 06e3LEHKaTa ce onpe/ens Ha 6a3ara Ha NCTOPUUECKY NaHHU OTHOCHO HEMOraceHu
33/IbJDKEHUS HA KOHTPAreHTH 3a BCsAKa WACHTUULIMpaHa rpyna.

[IpubnunsuTennara oueHka 3a 3aryby oT CbMHUTEIHN U HECHOMPAEMHU B3EMaHHs Ce NpaBy,
KOraro 3a cb0upaemMocTTa Ha LA/1aTa CyMa WM Ha YacT OT Hesl CHILECTBYBA BUCOKA HECUTYPHOCT.

Hecnbupaemute B3eMaHUs ce OTIUCBAT, KOTATO CE€ YCTAHOBAT NPAaBHMTE OCHOBAHMS 3a
TOBA.

3arybara OT 00€3LEHKa Ha ThPrOBCKUTE B3€MaHHs Ce NPEJCTaBsA B OTYETA 32 NPUXOAU H
pasxoau Karo ,,Pasxonu 3a obe3LieHKa™ B APYTH pa3Xo/iu.

POHHAHCOBH NACHBH

®uHAHCOBMUTE NAcUBW Ha JIpy»XeCTBOTO BKIIIOYBAT GAHKOBW 3a€MH, ThPrOBCKH W APYTH
3ab/keHUs1. DUHAHCOBUTE NACUBH CE MPH3HABAT, KOraTO CHILECTBYBA AOTOBOPHO 3aJbJKEHHE
3a [iallaHe Ha NapuyHK CYMH WIK ApYT (GMHAHCOB aKTUB HA JPYro NPEANpPHUITHE Uil JOTOBOPHO
3a/IbJKEHME 32 pasMAHa Ha QMHAHCOBH MHCTPYMEHTH C APYro MPEANpPUSTHE NP NOTEHLIMATHO
HeONaronpuATHU yCnoBusa. BcHuky pasxony, CBBP3aHy C JIMXBH, W NPOMEHM B CHOPaBENIMBATA
CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, aKO MMa TaKuBa, CE MPU3HABAT B Pa3sXOJMTE KaTo
,»(PMHAHCOBU pa3xoau”.

DuyHaHCOBHTE NACHBH CE OLICHSBAT MOCIESBAIILO [10 aMOPTH3MUPyEMA CTOHHOCT.

Beuukn 3aemMM W apyru npuBieueHH (GMHAHCOBM peCypcM ca NPEACTABEHU IO
ce6ecTORHOCT (HOMUHAIHA CyMa), KOSTO Ce MpHeMa 3a CripaBe/iuBa CTOMHOCT Ha MOMyYEHOTO MO
cllefkara, HETHO OT MPEKUTE PasXO[H, CBbP3aHU C TE3M 3aeMU U MpUBIeueHu pecypcu. Chnen
TbPBOHAYAJIHOTO MPU3HABAHE, TUXBOHOCHUTE 3a€MU U JAPYTH MPUBJICUYEHH PECYPCH, NOCIENBAILO
Ce OLEHABAT MO aMOpTH3MpyeMa CTOMHOCT, OMNpejeieHa 4Ype3 MpHJaraHe Ha MeToja Ha
e(eKkTUBHATA NMXBA. AMOPTH3HpYeMaTa CTOHHOCT Ce U3YUCISABA KATO CA B3€TH MPEABU BCHUKH
BHJIOBE TAKCH, KOMUCHOHHU M JPYTH Pa3XOJH, BKJI. JUCKOHT WU MPEMUs, acOLMUPAHU C Te3U
3aemu. [leyanbure u 3arybute OT TAX ce NMpU3HABAT KaToO TeKywld QMHAHCOBM MPUXOAU MK
pa3xo/iy 3a JIMXBH, [IPE3 NEPHOAA HA aMOPTU3ALMS, KAKTO U KOraTo 3aJb/UKEHMITA CE€ OTITUIIAT
WJIM peyLupar.

TeproeeckuTe 3anbiKeHUS Ce MPU3HABAT [THPBOHAYAJIHO MO HOMMHANIHA CTOMHOCT U

BITIOCJ/ICACTBUE CE OLECHSBAT M0 aMOPTU3HUpPAHA CTOﬁHOCT, HaMaJICHA C MJlalllaHuA Mo ypexKJaHe Ha
3aBJIKECHUCTO.
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HI/IBI/I,EleHTI/ITe, TJ1aTHMHW Ha AaKLUUOHCPUTE (ﬂpaBI/lTeHCTBOTO), C¢ IpuU3HaBaT, KOorartro
JUBUACHTHUTE Ca ono6pem/1 Ha ObmoTo C"b6paHl/le Ha aKIITHOHEPHUTE WK APYT HOPMaTHWBEH aKT.

Hapn H MAPDHYHH ¢CKBHBAJICHTH

[TapuunKTe CpeACTBa U EKBUBAJIEHTH BKIKOYBAT HAJIWYHOCTYU: B KAaca, pasMIallaTe/Hd U
JIENIO3UTHU CMETKH.

3a LieNIMTE HAa U3TOTBSHETO HAa OTYETA 34 MAPUUHHMTE [TOTOLM:

* TApUYHHUTE MOCTBHIJIEHUS OT KIMEHTH M MapU4YHMTE MJAlaHWs KbM JOCTABUMIIM Ca
npeacraseHu 6pyTHo, ¢ BkarodeH IJC (20%);

* [MOJIyYCHWUTE JIMXBH MO pa3MjalllaTeJHu CMETKHM ca IpEeACTaBEHW B OINEpaTuMBHATA
NEHWHOCT.

* TpailHO OJIOKMpaHUTE MAapUYHH CPEACTBA CE TPETUPAT KaTo MapU4YHU CPelCTBA U
€KBUBAJICHTH, HO CC MOCOYBAT HA OTAEJIEH pEJl B OTYETA 32 NAPUUHHUTE MOTOLH.

[InarennsT JJIC no nokynku Ha ABJIrOTpaiiHy aKTUBH CE MOCOYBA KATO MJIALAHE KbM JOCTABYHLH

KbM MapHUYHHTE NOTOUM OT ONEPATHBHA AEHHOCT, JOKOJKOTO TOM Y4acTBa U C€ BB3CTAHOBSBA 3a€JHO 1 B
OMepaTHBHUTE MOTOLY Ha JPYKECTBOTO 32 CHOTBETHHS NEepUo (Mecel).

JaHbIH BbPXY 10X0AUTE

Texymwure panbuy BbpXy nevanbara ce onpenesiT B ChOTBETCTBME C M3MCKBAHHUATA Ha
OBbArapcKOTO AAaHBYHO 33KOHOAATENCTBO-3aKOH 3a KOPMOPAaTHBHOTO MNOJOXOAHO ob6jarate.
Homunannara nanbuHa craBka 3a 2024 r. e 10% (2023 r.: 10 %).

Pazxonure 3a QaHbBLM, NPU3HATH B TeKyiUUs (UHAHCOB pe3ynTar, BKIIOUBAT CyMaTa Ha
OTCPOYEHUTE U TEKYLIUTE JaHBIH.

Tekywmyre naHbYHM aKTMBH W/MNK MACHBH MPEACTABAABAT TE€3M 3aAB/DKEHMA KBM WU
B3EMaHUs OT IAHbYHUTE HHCTHTY LIMHM, OTHACALLH CE 3a TEKYLUU MU NPEAXOJHU OTUYETHH MEPUOIH,
KOUTO HE ca MJIaTeHH KbM Jarata Ha (PUHAHCOBUs OTYeT. TeKyIUUSIT JaHBK € ABbJIKUM BHPXY
obnaraeMKs 10X0[, KOMTO Ce pa3nMuaBa OT Meyanbara uid 3ary6ata BbB QMHAHCOBHMTE OTYETH.
H3uncnseaneTo Ha Tekylus JaHbK € 6azvMpaH HA JAHBYHMTE CTABKH M HAa NAHBbUYHHUTE 3aKOHH,
KOWTO Ca B CUJIa KbM Kpas Ha OTYETHHUS NIEPUOA.

OTcpouennTe AaHbLUM CE U3UMCIIABAT MO MACHBHUS METOJ 33 BCUYKM BPEMEHHH Pa3iuKU
Mex/y 6anaHcoBaTa CTOMHOCT Ha aKTHBMTE U MAcCHBHMTE U TAXHATA JaHbuyHa ocHOBa. OTCpoueH
JaHbK HE Ce MpeIBMXKIa NPU MbPBOHAYATHOTO MPU3HABaHEe Ha aKTUB WM [ACHB, OCBEH aKO
ChOTBETHATA TPAH3aKLIMS HE 3acsira JaHbyHaTa WM CYETOBOJHATA neyasba.

OrtcpoueHuTe NaHbYHH aKTUBH W NACHBH HE ce AUCKOHTHUpAT. [Ipu TAXHOTO M34MCIeHUe
CE HU3MOJ3BAaT JaHbYHM CTaBKH, KOMTO C€ O4yakBa Aa ObJaT MPUIOKHUMH 3a MEpuHoja Ha
peanusauusTa UM, MpH YCJIOBUE, Y€ TE Ca BIIC3NIM B CUJIa UIIM € CUTYPHO, Y€ Ille BIIE3HAT B CHIA,
KBbM Kpas Ha OTUETHUS NCPHOJ.

OrcpouennTe JaHbYHU NACUBU Ce NPU3HABAT B IIBJICH pa3Mmep.
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OTCpO‘-leHI/I AaHbBYHU aKTUBH CE NpH3HABAT, cCaMO aKo ChUIECTBYBA BEPOATHOCT T€ Aa 6’Lﬂ,aT
YCBOC€HH YpeE3 6’5)161111/1 obnaraemu goxoan. OTHOCHO npeneHkara Ha pPbKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HUMKBAHE Ha 6"[:)16[1],1/[ obnaraemMu A0XOIH, HPE3 KOUTO fia CE YCBOAT OTCPOUEHH
JaHBYHHU aKTHUBH.

OTunTaHE HA TM3MHTOBH OroBOPH (KATO JH3MHIONOJdy4aTe)

B cvoteerctrre ¢ n3nckpanusara va CC 17 ,,JIusunr” npapara u pucKoBeTe CBBP3aHU ChC
COOCTBEHOCTTA BbPXY AKTHBA CE MPEXBBPIIAT OT JIM3UHIOMATENS BHPXY JIM3UHIONOJYYaTelis.

IIpu ckouBane Ha J0roBop 3a GUHAHCOB JM3MHT AKTUBLT CE MPU3HABA B CUETOBOAHUS
OajlaHC Ha JIM3MHIONONyyYaTeNs Mo MO-HUCKATa OT [BETe CTOMHOCTH — CMpPaBEeAIMBATA CTORHOCT
Ha HaeTUsA aKTMB M HACTOsINATAa CTOMHOCT Ha MHHMMAIHUTE JIM3UMHIOBU MALIAHUS [IIOC
HeNpenBUICHU IIAIIAHHA, ako MMa Takuea. B cyeToBoaHus GanaHc ce oTpassBa ¥ ChOTBETHOTO
3a[b/DKEHHUE MO (PUHAHCOB JIM3UHT, HE3aBUCHMO OT TOBA JaJIM YACT OT JIM3HHIOBUTE MIALIAHMUS CE
ABJKAT aBAHCOBO NPH CKIIOYBAHE HA JOrOBOpa 32 (GUHAHCOB JIM3MHI.

IIpuxoaute ¥ pasxoaute OT OTHAajEHMTE WM MONYYEHHM AKTMBH MPH YCIOBUATA Ha
ONEpPaTHBEH JIM3UHT CE MPEJCTABAT KATO NOCTHIUICHUS OT YCIyTH UM Pa3XO/H 3a BhHLIHM YCIyTH.

AKTHMBHTE, TPUAOOMTH NpPH YCNOBUATA HAa (MHAHCOB JHU3UHT, Ce aMOpTH3UpaT B
CBLOTBETCTBUE C MpUETATa CYETOBO/HA MTOJIUTHKA 33 AaHAJIOTHYHH COOCTBEHU aKTUBH.

Benuky ocTanany IM3MHIOBH [OTOBOPH CE CUMTAT 3a OHEPATHBHU JIN3HHIOBH JIOTOBOPH.
IInamanvsta no onepaTHBeH JIM3MHIOB JOrOBOP CE MPU3HABAT KATO Pa3XOAM 33 BHHLIHH yCIyTH
38 CpoKa Ha orosopa. Pasxoaute, CBbp3any ¢ onepaTUBHHS TU3HHT, HAIIP. PA3X0H 32 NOAAPHXKKA
¥ 3aCTPaxOBKH, C€ NPU3HABAT B TEKYLUU Pa3XoJd B MOMEHTA Ha Bb3HUKBAHETO HM.

JIpy>ecTBOTO € cTpaHa 110 JOrOBOPH 34 ONEPaTHBEH JIM3UHT, KATO NU3MHIOAATEN.

ColcTBen KanuTan, pe3epBH M IAMAHMS HA JHBHICHTH

AKUMOHEPHUAT KamuTal Ha [APYXKECTBOTO OTpasABa HOMMHAJIHATA CTOWHOCT Ha
EMUTUPAHHUTE aKLMWH.

JIpy>XeCTBOTO € aKLMOHEPHO U € 3a[bJDKEHO 1A PETHCTPUpA B Toeproeckus peructsp
OMpPEACJICH Pa3MEpP Ha AKYUOHEPEH Kanuma, KOUTO Ja CIy»H KaTo 00e3eyeHUE Ha B3eMaHUITa
Ha KpEJIMTOPUTE Ha IPY)KECTBOTO. AKUMOHEPUTE OTIOBAPAT 32 3aIb/KEHHUATA HA APYKECTBOTO 10
pasMepa Ha CBOETO aKLIMOHEPHO yyacTHe B KanurTana ¥ MOraT Aa NpeTeHAMpaT BPbIIaHE HAa TOBA
ydactue camoO B NMPOM3BOACTBO MO JHMKBUAALMS HIM HECHCTOATENHOCT. JIPY>KECTBOTO OTYMTA
OCHOBHHS CH KarnuTall o HOMUHaIHa CTOMHOCT Ha PErUCTPUPAHUTE aKLIUH.

Pesepaute ce hopmupar chriacHO H3UCKBaHMATA Ha TBProBCKHS 3aKOH U NO pelleHue Ha
€JHONMYHUA COOCTBEHMK Ha KanuTaa.

3afb/OKEHUATA 3a MUAlaHe HAa AMBUACHTH HA AKUMOHEPUTE ca BKIIOYEHH Ha pen
»3aIbJKEHUSA KbM CBBP3aHM JUIA” B CYETOBOAHUS GalaHC, KOraTo AMBUASHTUTE ca onobpeHu 3a
pasnpeaeneHue ot 061OTO CHOpaHUe Ha aKLMOHEPUTE/€AHONMYHUA COOCTBEHUK HA KANUTANA.
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Beuuky TpaH3akuMM chC COOCTBEHHKA Ha APY)XECTBOTO €€ MPEACTABAT B OTYETA 3a
cOOCTBEHMA KanuTal.

HeHcHOHHH H KPAaTKOCPOYHH BbL3HATPAKAECHHS HA EPCOHAIA

JIpyKeCTBOTO OTYMTa KPaTKOCPOYHM 3aJBbJDKCHHS [0 KOMIEHCHPYEMH OTITYCKH,
Bb3HUKHAIIM NIOPAaA{ HEU3IIO/I3BaH fJ1aTeH FOAMLUCH OTMYCK B CIy4auTe, B KOMTO CE OYaKBA TOM
lia 6b1aT M0/13BaH B paMKUTE Ha 12 Mecella ciiel atarTa Ha OTYETHUS NEPUOA, Npe3 KOHTO HAeTHTe
M1a ca MoJIOKHUJIH TPYa, CBBP3aH ¢ Te3U OTNYCKU. KpaTKocpouHHTe 3abKeHUs KbM NepcoHana
BKJIFOYBAT HAJHULIM, 3AIU1aTH U COLMANHU OCHTYPOBKH.

OCHOBHO 3ab/KEHHE HA pabOTONATENs € Ja M3BBPIIBA 3aIb/DKMTENHO OCUIypsiBaHE HA
HaeTHs NepCcoHal 3a IEHCHOHHOTO, 3paBHO U cpellly 6e3paboTuiia OCHrypsBaHe.

PasmepuTe Ha OCUTYpUTEIHUTE BHOCKM C€ YTBBPXKIABAT KOHKPETHO CBC 3aKOHa 3a
6romkera Ha JIOO 3a choTBeTHaTa roauHa. BHOCKHTE ce pasnpesenat mexay pabortojarens
OCMTYPEHOTO JMUe B CBOTHOLIEHHE, KOETO CE€ MPOMEHS €XEroAHO M € ONpeleSieHO C
OCUTYPHTEJIHUSA KOJEKC.

Cwraacno Koaekca Ha Tpyzna 1 KonekTvBHUs TPYAOB JOTOBOP APYIKECTBOTO € 3aIBIKEHO
/ia M3IUIAINA HA JIMLA OT epCoHalla MPH HACTBIIBAHE HA IEHCHMOHHA BB3PAcT 00€31IEeTEHHE, KOETO
B 32aBUCUMOCT OT TPYAOBH CTaX B IPEANPUITHETO MOXKE [1a BapHpa Mex 1y 2 U 6 OpyTHH MECEYHH
paboTHM 3anjaaTh KbM JaraTa Ha NpeKpaTsBaHe Ha TPyAOBOTO MpaBoOTHolueHHe. ITo cBouTe
XapaKTepPUCTUKH TE3U CXEMH IMPENCTaB/IABaT MJ1aHOBE ¢ AeUHMpaHM A0XOaH. JIPyKECTBOTO €
HauMC/IWIIO MNPAaBHO 3alb/DKCHHE 3a M3MNAallaHe Ha OOE3IIETEHHs Ha HAETHTE JMLA IIpH
NICHCMOHKWPaHe B ChOTBETCTBHE ¢ M3uckBaHusATa Ha CC 19 ,,J]loxoau Ha HaeT auua” Ha 6a3a Ha
NpOTHO3WPAaHU IMUIAIAHMS 33 CJIEABALUMTE TOAWHH, AUCKOHTHPAHW KBbM HACTOSALLUS MOMEHT.
M3uncieHueTo Ha pasmepa Ha Te3W 3aJbIKCHHMS € OLEHEHO OT APYXKECTBOTO C MOMOLITa Ha
HE3aBUCUM aKTHOEP.

3a1bJOKEHUETO, TIPU3HATO B CUETOBOJHMS OalaHC OTHOCHO MJIAHOBE C AeDMHUPAHHU
AOXOJH, NPEJCTABIABA HACTOSAIIATA CTOMHOCT Ha 3abIXKEHUETO MO M3IUIAllaHe Ha AeUHUPaHK
JO0XOJX KbM Kpast Ha OTYETHHS [TEPUO.

AKTIOEPCKUTE nevanbu uiu 3arybu ce MpU3HaBaT 3a pasxojid, ChIIAaCHO OrpaHUYEHHATA
noctaBeny B npunoxumusa CC 19“Jloxoau Ha HaeTu uua“

Beunuku pasxonu, cBbp3aHH € pa3Xoau 3a NEHCHOHHU Bb3HArPAXIEHHS HA CIY)KUTENHTE,
ca BKJIKOYEHH Ha pen ,,Pa3xonu 3a nepcoHana”.

Kparkocpounute  0X0AM Ha  CIyXWTeNWTe, BKIIOYAUTENHO M CYMHTE 3a
HEKOMIIEHCHPYEMHTE OTIYCKH, Ca BKJIIOUEHH B TEKYLIUTE MACKUBH Ha PEA ,,APYTH 3aAbIKEHHUS” 110
HCAHCKOHTHPaHA CTOMHOCT, KOATO APY>KECTBOTO OYaKBa /14 U3ILIATH.
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HpOBPBHPI, YCJIOBHH IACHUBH H YCJIOBHH aKTHBH

IIpoBu3suKTE ce MpU3HABAT, KOraTo APYXKECTBOTO MMa HACTOSLIO (KOHCTPYKTHBHO WIIH
NpPaBHO) 3aJb/UKEHUE B PE3YNTAT OT MUHAIO CHOUTHE W € BEPOATHO MOTracsiBaHETo/ ypPeXkIAHETO
Ha TOBAa 3aJb/DKEHHME Ja JOBeJC N0 U3XOJAll NOTOK Ha pecypcH. BB3MOXKHO € cpoyHOCTTa MIlH
CyMaTa Ha U3XOJALWs MapuyeH NOTOK Ja € HecurypHa. bpjaewu 3arybu oT AeliHoctra He ce
NpU3HaBaT KaTo MPOBU3USL.

CroliHOCTTa Ha MPOBU3KATA Ce U3UMC/IABA Ha Oa3a Hail-noOpara NpubIM3MTEHA NPELIEHKA
Ha PbKOBOJCTBOTO 3a Pa3XOMTE, HEOOXOIMMH 3a YpeKlaHe Ha CeralllHO 3ab/KeHUE KbM Kpast
Ha OTYETHHUS MEPUOJ, KATO CE B3EMaT B MpPEIBHUJ] PUCKOBETE U HECHUTYPHOCTTA, CBBP3aHH ChC
ceralmHoTo 3agb/ukeHue. KoraTo cbluecTBYBaT penuua NomoOHH 3aJb/KEHHS, BEPOSTHATA
HEOOXOAMMOCT OT U3XOJALL NIOTOK 32 MoracsiBaHe Ha 3aJb/DKEHUETO CE ONpPeEes, KATo Ce OTYeTe
rpynara Ha 3aib/DKeHusTa Kato wsano. IlpoBusuute ce nucKoHTUpaT, Korato e€pekTbT OT
BPEMEBUTE PA3JIMKH B CTOHHOCTTA HA MApUTe € 3HAYKMTEJICH.

O6e3L1eTeHNs OT TPETHU JHLIA BbB BPb3Ka C JaJICHO 3aIb/DKEHNE, 32 KOUTO APYKECTBOTO €
CUIYpHO, Y€ LIE MOJY4H, CE MPU3HABAT KATO OT/ENEH akTUB. TO31 aKTHB MOKE M Ja HE Ha/BU11iaBa
CTOMHOCTTa Ha ChOTBETHATA IPOBU3US.

IIpoBusumuTe ce NpepasraekaaT KbM Kpast Ha BCEKH OTUETEH MEPUOJ M CTOMHOCTTA MM Ce
KOpHIUpa, 3a 1a ce 0Tpa3u Hail-nobpara npubJIM3KUTENHA OLIEHKa.

B cinyyaute, B KOMTO C€ CYMTa, Ye € MalKO BEPOSTHO [a BB3HMKHE M3XOJALY ITIOTOK HA
MKOHOMMYECKH PECYPCH B PE3yJITAT Ha TEKYLIO 3aJbIDKEHHE, TaCUB HE Ce MpH3HaBA.

BeposaTHn BXoasly NoTOLM HAa HKOHOMUYECKU TOJ3H, KOUTO BCE OIllE HE OTroBapsAT Ha
KPUTEPHUTE 3a NpU3HABaHE Ha aKTHB, CE CMATAT 3a YCIIOBHH aKTHBH.

3HaunmMu IPEeIIEHKH HA PbKOBOJACTBOTO NPH NPRJIATaHE HA CYETOBOAHATA MMOJHTHKA

le/l H3TOTBAHETO Ha (bI/IHaHCOBl/Iﬂ OTYET PBKOBOACTBOTO IPaBU 3HAYUMM NPCUCHKHU H
peavua NpCANONOXKCHHA, OUEHKH W OOMNYCKAaHHUS OTHOCHO IMNPU3HABAHETO W OLCHABAHETO Ha
AKTHBH, [MIaCUBH, TNPHUXOJHM U DPa3X0IH, KOHUTO OKa3BaT Hai-ChIIECTBEHO BJIHSIHHE BbpPXY
d)HHaHCOBI/lTe OTYCTH.

HeﬁCTBHTCHHI/ITe PE3YNITaTH MoOrar Aa c€ pa3jifdyaBar OT IPEUCHKUTE, NMPEAIIOJI0XKCHHUSITA,
OHCHKHUTC M JOMyCKaHWsATa Ha PBKOBOACTBOTO H B PCAKHM CJIydau CHbOTBECTCTBAT HAIIBJIHO Ha
[IpEABapUTEIIHO OLUICHCHUTE PE3YTaTH.

HeCHprHOCT Ha CYETOBOAHHTE l'lpl/lﬁJ'll/lill/lTeJlHPl OIECHKH
I/IH(l)OpMaLLI/Iﬂ OTHOCHO CBIICCTBCHUTE MNPCANOJIOKCHUA, OLUCHKH M JOIYCKAaHHSA, KOUTO

OKa3BaT HAl-3HAYMTEIHO BIHIHHUE BbpXY MPU3HABAHECTO W OUCHSABAHCTO HA AKTUBH, MACHBH,
NpUXOJH H pa3xXxonu € nNpeacraBeHa 1o-a0.y.
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O0e3leHKH

3a 3ary6a oT obe3lieHka ce npu3HaBa cymara, ¢ KOsTO 6ajaHCcoBaTa CTOWHOCT Ha AajieH
aKTUB MJIM elMHULA, TeHepUpallla NapuyHHU NOTOLM, NPEBHUIllaBa Bb3CTAHOBMMATa MM CTOHHOCT,
KOATO € N0-BUCOKATa OT CMpaBeAJIMBaTa CTOMHOCT, HaAMAJIEHa ¢ Pa3XOoAMTe No npojaax0ta Ha naaeH
aKTHB, U HEroBara CTOMHOCT B ynoTpeba. 3a 1a onpeziesi CTOHHOCTTa B yNoTpe6a, PhKOBOACTBOTO
Ha /[IpyXecTBOTO H3uMCABAa OYaKBaHMTE ObAelld NAPUUHK MOTOUM 33 BCAKA ENMHMIIA,
F€HepHpalla NapH4HU NOTOLM, U ONPEAENs NOAXOAALIMS JUCKOHTOB GaKTOp ¢ LeN KalKyJiupaHe
Ha HacTOsAIATa CTOMHOCT Ha Te3U MapUuYHH MOTOLIH.

Ilone3eH XUBOT HA AMOPTH3HPYEMHU AKTHBH

PbKkOBOACTBOTO npepasriexa none3sHus KMBOT Ha aMOPTU3UPYEMHTE aKTHBH B Kpas Ha
BCEKH OTYETEH NEPUOI.

Kbm 311ekemBpy 2024 r. ppKOBOACTBOTO OMpeesis MOJIE3HUs KUBOT HA aKTUBHUTE, KOUTO
NpeACTaB/IABa OYAKBAHUAT CPOK HA MOJ3BaHE HAa akTUBUTE OT pyxecTBOTO. JIeWCTBUTEIHHUAT
TOJIE3eH XKHBOT MOXKE /1a C€ pa3iiM4aBa OT HalpaBeHaTa OLIEHKA NOPafy TEXHHYECKO U MOPAJIHO
u3xabsBane, IpeJMMHO Ha COPTYEPHU NPOYKTH U KOMITIOTHPHO 060y ABaHE.

Matepuanuu 3anacu

Marepunanuute 3anacu ce oLEHABAT N0 NO-HUCKATA CTOWHOCT OT l1eHaTa Ha NpuAoOHBaHe
M HETHata peanusdyema crodWHocT. IIpuw onpenensHe Ha HeTHarta peanMsyema CTOHHOCT

PBKOBOACTBOTO B3€Ma MNpeaABH] Hall-HaJeXKaHATA HaIW4Ha un(bopmaunﬂ KbM Jgararta Ha
le/l6IIl/I3l/ITCJ'IHaTa OLICHKA.

O0e3neHKa HA KPeAHTH H B3eMaHHS

PBKOBOICTBOTO MpelieHsBa afeKBAaTHOCTTA Ha OO€3LEHKara Ha TPyAHOCHOMpaeMH U
HECBOUpaeMU B3EMaHMs OT KJIMEHTH Ha 6a3a Ha Bb3PACTOB AHANIW3 HA B3EMAHUATA, HCTOPUUECKH
ONUT 3a HHMBOTO Ha OTIMCBAaHE Ha HechOUpaeMd B3eMaHMs, KakKTO M aHalu3 Ha
N1aTeK0CN0COOHOCTTa HA ChOTBETHHS KIIHEHT, IPOMEHHU B IOFOBOPEHUTE YCIOBHS Ha [UIALIAHE U
Ap. AKo GUHAHCOBOTO CHCTOSHHE M PE3YJTATHTE OT JEHHOCTTA HA KIHEHTHTE CE BAOLIAT Ha.
OYaKBaHOTO, CTOMHOCTTAa Ha B3€MaHUATA, KOWUTO TpAGBa Ja ObAAaT OTMMCAHM Npe3 ClEABALLH
OTYETHHU MEPHOJH, MOXKE Ja ObAe MO-roisiMa OT OYaKBaHAaTa KbM OTYETHATA JaTa.
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3aab/nxenue 3a H3Nnamane Ha JeHHUPaHH 10X0aH (00e3meTeHHs) NpH
MNeHCHOHHPAaHE

P’I:-KOBOZ[CTBOTO OLCHABA BCAHDBXK rOJUIIHO 3abJDKCHUETO 3a U3IJ1allaHe Ha 0663[HeTeHl/lﬂ
npyu NEHCUOHHPAHE. HeﬁCTBMTeﬂHaTa CTOMHOCT Ha 3a0bJDKEHHUETO MOXKE Ja ¢€ pasjiiyaBa OT
NpeABapUTesIHaTa OLI€HKa nopagu HeliHaTa HECUTYPHOCT.

IIpoBu3un

Koraro e BeposTHO onpeaeneH U3XoAA11 NOTOK, ChAbPxkKall MKOHOMHYECKH TI0JI3H1, 1a 6b/e
HEOOXOAMM 3a MOKPMBAaHE Ha 3aJBIDKCHMS MO ChACOHM CIOPOBE, APYXKECTBOTO MNpPU3HABA
npoBusuy. IlpoBususta ce 6a3upa Ha Hali-noOpaTa OLleHKa aaeHa OT IOPHIHYECKUTE ChBETHHULIN

Ha APYKECTBOTO, KOATO MOKE Ja C€ pasjiyyaBa OT JEHCTBUTENHATA CTOMHOCT Ha BEPOATHOTO
3abJDKCHUC.

®DHHAHCOBO YyNpaBJIEHHE HA PHCKA

HeiiHoctta Ha JIpy>XeCTBOTO € H3J0KEHAa Ha BalyTeH, KPEJUTEH M JIMXBEH PUCK.
JIpy>KeCTBOTO HE MOXE Aa H3NoJ3Ba (JUHAHCOBH MHCTPYMEHTH 33 HaMalsSBaHETO HA  TE3W
duHaHCcOBUTE pUCKOBE, Opaay cneuudrkaTa Ha AEHHOCT U COOCTBEHOCT. PLKOBOACTBOTO cleau
32 LSUIOCTHUS PUCK U ThPCH HAYMHHM [a HEyTpalu3upa MOTEHUHMATHUTE UM OTPULIATENHU edeKTH
BbpXYy (PHHAHCOBUTE NOKA3aTeIU Ha IPY>KECTBOTO

Banyrten puck

JlefHOCTTa Ha JAPYKECTBOTO CE OCBIIECTBIBA HAa TepUTOpUiTa Ha Peny6auka brirapus,
HO OpeaByA MEXIYHAPOAHHMS XapaKTep Ha ThPrOBCKUTE ONepaliu, ChIIOTO UMa 3HAYUMH
pasueTu, MpUXoay H pa3sxoau JEHOMUHUPAHU B UyXKAECTpaHHA BaTyTa.

B Ta3u BpB3Ka BallyTHUTE PUCKOBETE Ca 3HAUUTEIHH, LIO CE OTHACA 10 €KCIO3UIMUTE Ha
ApY>KECTBOTO BB LU. J0JIapy U BalyTH Pa3ld4HU OT €BpO.

KpeanTen puck
MakcuMaHUAT KpeiuTeH pUCK, CBbp3aH ¢ (PUHAHCOBUTE AKTHBM, € 10 pa3Mepa Ha
MPEHOCHATa UM CTOMHOCT oTpa3eHa B CueToBoAHMs OanaHc Ha JIpykecTBoTO.

JInkBHIEH pHCK

JIMKBHMHMS PUCK CE M3pa3siBa B HEraTUBHATA CUTyalus JIpy»XeCTBOTO Ja He Obje B CHCTOSIHUE J1a
nocpeiide 06€3yCNOBHO BCHUKM CBOM 3afbJDKEHHSl CBITIACHO TEXHHMS Najex. JIpyXecTBOTO HAMa
3HAYUTEIIHU N0 Pa3MED 3ab/DKEHHS C HACTBIUI MaAeK.
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JluxBeH puck

JIuXBeHUAT pucCKk TNpEeACTaBisSBA PUCKLT CTOMHOCTTA Ha JMXBOHOCHHTE 3aJbJDKEHHMS Ha
JpyecTBOTO na Bapupa BCIEACTBHE HA IPOMEHH HA MA3aPHUTE JIMXBEHU MPOLIEHTH.

JIpyecTBOTO cna3Ba yCNOBUATA HA MOSTUTE CIIOPA3YMEHHUSI 1 AHIKMMEHTH, NOPaii KOETO TO3U

PHCK € CBEACH 10 MUHUMYM.

IIL. IIOSICHUTEJIHHA BEJEXKU KbM ®UHAHCOBHUSA OTUYET

IIpnxoau ot npoaaxGu

2024 2023

BGN '000 BGN '000

IIpuxonu ot npoaax6u Ha CTOKK 30013 25765
IIpuxonu ot ycnyru 252 186
O6mo 30 265 25951

IIpuxonure oT Npoaax6K Ha CTOKH Ca OT peaiusUpaH M3HOC HA CTOKHU (IIPOAYKTH), CBBP3aHH C

otbpanara. ITpuxoaute ot ycayru ca dopMupaHu OT OTAABAHE MOJ HAEM Ha COGCTBEHH UMOTH.

Apyru npuxoan

2024 2023

BGN '000 BGN '000
Jpyru npuxoau 29 142
IIpuxoau ot puHaHCHpaHus 6 5
[Tpuxoau ot Bb3cTaHOBEHA 00€31IEHKA HA CTOKH 7
[Ipuxoau npu oTnUcBaHe Ha MPOBU3UU 1 445 11388
OO6uio Apyru nmpuxoau 1 487 11 351
Pasxoau 3a maTepuanau

31.12.2024 31.12.2023

BGN '000 BGN '000
PeknamMHu maTepuany U CyBeHUPH KaJleHAApY 1 Jp. 27 53
KaHuenapcku Matepuanu u KOHCYMaTHBH 28 30
I'opugo 21 23
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AKTHBH MO/ Npar Ha ChIIECTBEHOCT
PesepBHu yacTu

Hpyru
PaSXOJII/I 3a en.eHepmﬂ, BOOa U OTOIIJIEHUE

O61wwo

Pa3xoau 3a BLHIIHM yCJayrH

ATEHTCKH yCIyrH

TpaHCOpTHY M KypUepcKH YCIyTu
3aCTpaxOBKH

Tosapo pasToBapHu aeiiHOCTH

['pa>xpancku noroBopu

Haemu

OxpaHa

ABOHaMEHTHHM 10TOBOpU

CrobimuTenny 1 TenedoHHM yeayru HHTEPHET

[IpaBHK C4€TOBOAHM, ONMTHA M APYTH KOHCYJITAHTCKU YCIyTH
PemoHTHU ycnyru
Jpyry pa3sxoJu 3a BBHIUHU YCIYIH

O6wwo

Pazxoau 3a nepconana

Tekyuy Bp3HarpaXkaeHus

CoumanHu npuaoOuBKH

BHOCKM M0 COLMANTHOTO OCUIypsBaHE
Hauucnenus 3a HEM3NON3BaH OTIYCK
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170 175
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14 6
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Hauncnenns 3a o6e3ieTeHns npy NeHCUHOHUPAHe
OcurypoBKH BbpXYy HAUMCIICHHS 38 HEU3ION3BaH OTIYCK

Oo1mo

Apyru pa3xoaun

OtyeTHa CTOMHOCT Ha NMPOAAAEHUTE CTOKU

Hapenust

['1061 1 HeyCTOHKHM MO BHHIIHOTHPrOBCKH I0TOBOPH
KomananpoBku U u310>k6H B cTpaHaTa u 4yx6uHa
Counannu pasxonu B Harypa cbriacHo KT]T
IIpencraputenHu pasxoau

MJT - Nanbk HeaBMkUMU UMOTH, Janbsk MIIC

Taxen no MIT - Jlanbk HeaBuxuMH UMOTH, Jlanbk MIIC
HaHbuy BbPXY pa3XxoauTe

BuHretku

HApyru
O6mo

DHHAHCOBH Pa3X0AH H (PHHAHCOBH NIPHUXOAH
PUHAHCOBHTE Pa3X0AH BKJIIOYBAT:

OTpuuaTenHu pasiMkH OT MPOMSIHA Ha BATYTHUTE KYPCOBE
baHnkoBM Takcu

baHKOBH TakcH 3a ynpaBieHMe Ha KPEIUTHU aHIKUMEHTH
Pa3xoju 3a TUXBU [0 OAHKOBU 3aEMU

JIMXBU OT aKTIOEPCKH H3UMCICHUS
O01mmo
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4 5
79 139
114 180
62 86
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26 26
9 18
1 1
49 35
24 830 22 007
2024 2023
BGN '000 BGN '000
2398 3 831
1,190 967
320 349
81 104
22 26
4011 5277
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MDHHAHCOBHTE NPHUXOIH BKJIIOYBAT: 2024 2023
BGN '000 BGN '000

[Iprxoau OT IMXBH BbpPXY Napy W MapUuHU EKBUBAJEHTH 37 109

ITeyanbu oT npomsiHa Ha BaJlyTHH KypPCOBE 3a MO3ULIMY B

4y>KJeCTpaHHa BaJlyTa 3854 1 998

O6wo 3 891 2107

Jdanb4Ho obnaraHe

TeKyI.U,I/ITe U OTCPOHYCHUTE [AaHbUHA BbLPXY neyanbara ce OonpeaciIeHn B CBOTBETCTBUE C
U3HUCKBaHHATA Ha 6’I)J'IFapCKOTO JIAHBYHO 3aKOHOHAATEJICTBO — 3akoHa 3a KOpIOpPaTUBHOTO IMOJA0XOAHO

obnarane. HomuHannara nanbuna craska 3a 2024 1. e 10% (2023 r.: 10%).

[lpusHarite naHbYHK Pa3xoau B nevyanbarta uiu 3arybata Morat Ja 6bJar paBHEHM, KAKTO CIIEABA:

2024 2023
OTuer 32 DpUXOAUTE U Pa3xoanTe BGN '000 BGN '000
Texym pasxon 3a 1aHbK BBpPXY neyanbara - -
OtcpoyeHH JaHbUM BbPXy Neyanbara, CBbp3aHy C °13 661
Bb3HMKBaHE ¥ 0OpaTHO NpOABJIEHUE HA BPEMEHHH Pa3IMK1
O6mo pa3xoq 3a AaHBK BbPXY Ne4yaitaTa, 0T4eTeH B 213 661
OTt4era 3a npuUxoaHuTe U pa3xoauTe
PaBHeHMe Ha TeKylIHsI pa3xo/ 3a JaHbK BLPXY
neyaJjbara Me:K1y CUeTOBOAHHA M 00J1araeMust 2024 2023
pe3yaTar BGN '000 BGN '000
[Teyan6a npeau janbvk BBpXY neuanbarta 1458 6 299
OuakBaH pa3xoJ 3a JaHbK BbpXY nevandara (craBka 10%) 146 630
JanbyeH edeKT OT MOCTOSHHU JaHBYHH Pa3IMKU - -
JlaHbueH edeKT OT BpeMEHHH JaHBYHM Pa3/IMKy (213) (661)
Texyun pa3zxoa 3a AaHBK BLPXY nme4aadara (67) (31)

CrOTBETHATE JaHBUYHM NEPUOAU HA IPYXKECTBOTO MOrar na GhaaT oOGeKT Ha MpoBepka OT JlaHbUHUTE
OpraH# 10 U3THYAHETO Ha 5 TOJMHY OT Kpas Ha FOIMHATA, B KOATO € MOJaJcHa AeKIapauys UM € cJieBano
na 6bJe NojajeHa AeKapanus, Kato Morat a ObaT HATOXKEHU JONbIHUTEIHH JaHbYHH 3aIbIDKEHUS UIU
rnobu ¢boOpa3HO WHTEPNPETUPAHETO Ha JaHBYHOTO 3aKOHOAATENCTBO. Ha pbKOBOACTBOTO HA
JpYXeCTBOTO HE Ca HU3BECTHU OOCTOATENCTBA, KOMTO OvXa MOMIH Ja JOBENAT JO Bb3HMKBAaHE Ha

JOIbJHUTENHM ChIIECTBEHH 3aAb/DKEHUS B Ta3U 06J1acT.
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Otcpoyenn Jansun

IIpomsina 8
BpemenHa o Bpemenna Otcpouen
TCPOUEH AAHBK oTCpoOdeHus
pazinka A pasiuka AaHbK
31.12.2024 r. 31.12.2024 r. 2024 roa. 31.12.2023 r.  31.12.2023r.

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTcpoueHH JaHbYHH AKTUBH
O6e3ueHKa Ha CTOKH 1494 149 (1) 1 500 150
Ipoeuzuu 3a obeslmeTeHue npu 280 28 (1 290 29
MEHCHOHUPAHE
3aqbIDKeHuUs 33 HEU3TION3BaHH 146 15 (5) 200 20
OTIYCKH
Jloxonu Ha ¢pu3M4ecKH Tnua 40 4 (20) 239 24
CyMa Ha 3abJDKEHUTA
(un.46,an.1) or 3KI1IO 167 17 1 160 16
JHpyru npoBu3un 5021 502 (127) 6 290 629
Hanbuna 3ary6a 9159 916 (72) 9 880 988

16 307 1631 (225) 18 560 1 856
OTcpoyeHH AaHBYHH NACUBH
Paznyka Mexy C4ETOBOJHUTE U
HaHbYHHTE GaiaHCOBM CTOMHOCTH (606) (61) 12 (730) (73)
Ha aMOPTH3UPYEMUTE aKTHBH
Otcpouenn aanbunu axrusy, 15 701 1570 213 17 830 1783

HETHO

JAbaroTpaiiHu MaTepHajHu AKTHBU

HUsmenennsta na JIbarorpaitHuTe MaTepUanHu akTHBH ca npeacTaBeny B [IpusoxkeHue Ne5
CBINIaCHO M3uckBaHusta Ha CC 1.

Jpy>eCTBOTO HE € 3aJOXWIO HMOTH, ChOPBKEHHS KaTo O0Oe3NeUeHHE MO0 CBOUTE
33IbJKEHUSL.

Kbm 31.12.2024 roauna e HampaBeH Nperies Ha IbIrOTpaiHuTe MaTepUaiHid aKTHBY OT
TEXHU4ECKH EKCMePTH Ha JAPYXECTBOTO, 3a Ja Ce€ ONpEAeny Aalld ca HACTBIMIM YCIOBHS 3a
00€e31eHKa N0 CMHUChJIAa Ha U3UCKBaHusTa M npasunara Ha CC 36 ,,06e3ueHka Ha akTuBu”. Bb3
OCHOBA Ha TO3W IpErjel Ce€ YCTaHOBM, Y€ HE ca HajluUe OOCTOATENICTBA 3a OOE3LEHKAa Ha
CTOMHOCTHUTE Ha ABJIrOTpaliHUTE MaTepUATHH aKTUBH.,
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HeMaTepuaﬂHn AKTHBH

M3MeHeHunATa Ha HeMaTepUalIHUTE aKTHBH ca npeacTaBeHHd B [Ipunoxenue NeS cbriacHo
nsrckBanusaTa Ha CC 1.

B Ganancoara CTORHOCT Ha HeMaTEpHATHATE aKTUBH Ca BKJIFOUEHH M TE3M C HEOTPaHHUuEH
N0Jie3eH XMBOT — ThProBCKM Mapku Ha ,,Kunrexc™ — 2 6p. Ha croiHocT 996 xui. nB. ChluyTte He
ce aMOpTHU3HpaT.

JpyXecTBOTO HsMa CBIIECTBEHM J[OTOBOPHH 3aJb/KEHMs 3a nNpuaobuBaHe Ha
HeMaTepuaiHu akTvBH KbM 31 nekemBpu 2024 r.

HeMatepuanuuTe akTHBH Ha JPYXXECTBOTO HE ca 3aJ0KEHM KaTo o6e3NeyeHus Mo CBOM
3aIBJIKEHUA.

JAbjarocpoyHu GUHAHCOBH AKTHUBH

I[’bJ'lFOCpO‘IHl/lTe q)HHaHCOBI/I AKTUBHA Ha APYXKECTBOTO BKIIHOYBAT MHBECTULMOHEH HMOT
npeacrapiasABall crpajga ¢ TbProBCKO MpeAHa3HAa4Y€HUE 3a OTJAAaBaHe Mo HaeM B rp. CO(bl/lﬂ XK.K.
I[’preHl/II_la, KaToO CblHMs HE € 3aJI0KEH KaTo obe3reueHue 1o 3aeMu U ApYyry 3abJI2KCHHUA.

KoM 31 nexemepu 2024 roamsa MHBECTMUMOHHWTE MMOTH C€ OTYMTAT M NPEACTABAT B
CUeTOBOAHMS Hananc mno cebecToRHOCT (LeHa Ha npuAOOHBaHE) MUHYC HATPYNAaHHW aMOPTH3ALUH
u 3aryom ot obe3leHka.

2024 2023
HNHBecTHIHHOHHH HMOTH BGN '000 BGN '000
OTueTrHa cToiiHoCT
Canpo Ha 1 aHyapu 626 626
Canpo kbm / 31 nexkemBpu 626 626
AMopTH3auus U 06e31eHKa
Canpo Ha 1 ssHyapu 440 414
HauucieHa amopTu3anus 3a nepuoja 25 25
Canpgo xbM /31 nexeMBpu 465 439
banancosa croiiHocT kbM 311eKeMBpH 161 187

Page 25 of 37




PEIIYBJIMKA BBJIF'APHS — REPUBLIC OF BULGARIA
MHUHHUCTEPCTBO HA MKOHOMHKATA U UHOYCTPUSATA — MINISTRY OF ECONOMY & INDUSTRY

ABPXXABHA KOHCOJTUOAILIMOHHA KOMITAHUS — STATE CONSOLIDATION COMPANY
|(@3 kKinlex

BULGARIA, SOFIA, 66 JAMES BAUCHER Blvd.
Tel. : +3592 866 23 11, Fax : +3592 963 11 23 ; +3592 963 16 12
e-mail: minkin/@kintex.bg, www .kintex.bg

MaTepna.mm 3anacu

2024 2023

BGN '000 BGN '000

Croku 4 020 5930
OGe3ueHKa Ha CTOKH -1494 - 1500
[IpenocTaBeHy aBaHCH 3a MOKYMKaTa Ha CTOKU 22 368 23 369
O6mo 24894 27799

KoM 31.12.2024r. nHanuyHuTe CTOKM, COOCTBEHOCT Ha Jlpy>KECTBOTO BB3/IM3aT Ha
4 020 xun. nB. OT TAX cTOKHM 32 Npojax6a Ha cTORHOCT 3 909 XuI. N1B., KOHTEHHEPH HA CTOWHOCT
14 xun. nB., MOCTPHU M JPYTH Ha CTOMHOCT 96 XuJI. JB.

B3eMaHHsl OT KJIHEHTH H JAOCTABYHIH

2024 2023

BGN '000 BGN '000

Bzemanus ot kaueHTH 42 501 34 078
O6wo 42 501 34078

Bceunuky B3eMaHus ca KpaTKOCpPO4YHH. HetHara OanaHcoBa CTOHHOCT Ha THProOBCKHUTE
B3CMaHHA C€ INpHEMa 3a pasyMHa npn6ny13y1TenHa OLCHKa Ha cnpaB€lvBara UM CTOMHOCT.

T’pr‘OBCKl/lTe ca npericjaHyd 3a WHAUKalun 3a obe3uenka. 3a MNPpEACTABCHHUTE MCPHUOJHU HE Ca
TMpHU3HaBaHH 06e3ueHK14.

JApyru B3eMaHHsA

2024 2023
BGN '000 BGN '000
CbaebHu B3eMaHus 314 314
Obe3yenxa Ha cvOebHU 83eMaHUsA (313) (313)
JaHbuy 3a Bb3CTAHOBSIBAHE 1222 525
B3eManus no pa3ueTu ¢ yyxaecTpaHHU GaHKH 12 420 13 139
B3eMaHuUs N0 HEYCTOUKM U peKamaliiu 166 166
Jeno3uTu 3a Haem 7 8
Henosur no PaMkoB goroeop 3a JparocpouHo
CBHTPYAHUYECTBO 6 159 5790
Bsemanusa ot Kopnoparusna Teproecka banka 21987 18 822
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Obesyenka na ezemanus om Kopnopamusua Tepeoscka

banka (7 055) (7 055)
Bsemanusg ot Metanuka Komepc EOO]] 368 394
Hdpyru B3emaHus 8 52
O6mo 35283 31 842
Lanvyume 3a 6v3cmanoessane BKIIOYEAM 2024 2023

BGN '000 BGN '000
B3emanus 3a JIJIC 1222 525
ABaHCOB KOPMOPAaTHUBEH NAHBK - -
O61mo 1222 525

KbM JaTa Ha U3roTBsJAHE Ha OTYUECTa B3EMAHMATA 34 ):UIC Ca Bb3CTaHOBCHMU.

Hernara 6anaHcoBa cTOHHOCT APYTUTEC B3€MaHHWs CE€ IIpHUEMaA 3a pasyMHa ﬂplfl6ﬂl/13PITe.HHa
OUCHKa Ha ClipaBeajiiBaTa UM CTONHOCT.

Hapntum CpeacTBa M MAPDHYHH ¢KBHBAJCHTH

2024 2023

BGN'000 BGN '000

Ilapyunu cpencrTsa B JieBa B Kacu 30 16

[TapuuHu cpeacTBa BbB BajlyTa B Kacu 57 92

[TapuuHu cpenctsa B JieBa B pa3maliaTeIHi CMETKH 37 606
[TapuuHu cpencTBa BBB BalyTa B pa3iliallaTeIHU

CMETKH 2 927 10 051

O6esneyeHus Mo u3aaeHu OaHKOBU rapaHiuu

(610KMpaHyu MApUYHU CPEICTBA) 5965 6 846

Hpyru 1 1

O6wo 9017 17 612

Pasxonm 3a Obaemu nepuoau

2024 2023

BGN '000 BGN '000

3acTpaxoBKHU 0 1

Haemu 0 7

AboHameHTH 2 5

Page 27 ot 37




PEINYBJIHUKA BbJII'APHS — REPUBLIC OF BULGARIA
MHWHHUCTEPCTBO HA HKOHOMHKATA H UHJYCTPUSITA — MINISTRY OF ECONOMY & INDUSTRY

HbPKABHA KOHCOJIMJIAIIMOHHA KOMITAHUS — STATE CONSOLIDATION COMPANY

2 kinlex

BULGARIA, SOFIA, 66 JAMES BAUCHER Blvd.
Tel. : +3592 866 23 11, Fax : +3592 963 11 23 ; +3592 963 16 12
e-mail: minkin(@kintex.bg, www kintex.bg

3acTpaxoBKU KpeauTH 0 179
Hpyru 2 1
O61mo 4 193
CoOcTBeH kanmuTaa
2024 2023
BGN '000 BGN '000
OcHOBeH aKIMOHEepeH KamuTall 2019 2019
Pesepsu 061110, B T.4.: 88 220 85 403
3axonosu pezepeu 8581 8581
Lpyau obuyu pesepsu 79 639 76 822
Tekya neuan6a (3ary6a) 1245 5638
Hepasnpenenena nesanta ot MMHAIM rOAMHH - -
O6mo 91 484 93 060

OcHOBeH aKI[HOHEePEH KANHTAJ

KoM 31 nexemspu 2024 r. perucTpupaHUsT aKLMOHEPEH KalMTa Ha JPYKeCTBOTO BB3/1H3a
Ha 2 019 xuun. .nB., pasnpeneneH B 39 581 6post 06MKHOBEHU IOMMEHHH aKLMH C PABO Ha [J1ac ¢
HOMMHA/IHA CTOMHOCT Ha akuus 51 nB.

3akoHoBuTe pesepBH B pasmep Ha 8 581 xuil. siB. ca opmMupanu OT pasnpeneieHHe Ha
nevan6ara, CbracHO M3UCKBAHUsTA Ha ThProBCKUs 3aKOH U YCTaBa Ha APYKECTBOTO.

T'bpl"OBCKPl 3aABbJKCHUA

2024 2023

BGN '000 BGN '000

3aaBIDKEHUST KbM JOCTABYULM 14 472 9616
3aabIoKEHHS O TOyYEHH aBaHCH 942

O6mo 15414 9 616
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JApyru 3aabiaxeHust

3aabOKEeHUATA KbM nepcoHa/Ia BKIo4Bar:

B133Harpa>1<)1eHuﬂ 34 M. ACKEMBpPH
B’bSHana)KIleHl/lﬂ 3a HEMOJI3BaH IJIaTEH roJMUICH OTIYCK

O01mo

3agbKeHUaATA MO COIIHAJTHOTO OCHI'YPSIBaHe BKJIFOYBAT:

BHOCKM N0 coLMaiHO OCUrypsiBaHe
Hauuciienue 3a oCUTypoBKU BBPXY HEMOJ3BaH OTIYCK

O6wmo

3a[l'bJDKeHlflﬂTa 3a JaHBbIH BKIIKOYBAT:

3a}].'bH)KCHI/IH 3a JIM4YHHK IaHbllA Ha NI€pCOHana
3aAbIKeHUs 3a AaHbUM BbpPXY pa3xo/u

O0mo

JApyrure 3aibIKeHHs BKIIOYBAT:

Haqucneﬂym 34 BBHIIIHHU KOMUCUOQOHHHU OT peanusnpaﬂ HU3HOC
Hpyru
Oo6mo
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35 42

6 15

41 57

2024 2023
BGN '000 BGN '000
1933 1933

42 16

1975 1949
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JpyrH NpOBH3HH H CXOIAHH 321bJKEHHS

3a;leneH14Te [NPpOBU3KUH Ca Ha 0as3aTta Ha 0OCTOEH aHa/lIKu3 HA ChCTOSHUETO U PHUCKOBETE Ha
BBHUIIHOTBPIOBCKUTE JOTOBOPM B MPOLIEC HA U3NTBJIHEHHE, KAKTO U HA TaKUBa Beye U3ITBJIHCHHU, 11O

KOWUTO rapaHUUMOHHHUTE CPOKOBE HE €A U3TEKJIH.

H3meHeHHe HA IPOBU3HHTE 2024 2023
BGN '000 BGN '000

B Hauanoro Ha nepuoza 6163 17 551

Hauwcneny npoBU3UU BB BPb3Ka C U3MbIHEHHETO HA

BBHLIHOTHPrOBCKU A0rOBOPU

OcBo6ozeH! NPOBH3UH BHB BPb3Ka C U3MbIHEHHETO Ha

BBHIIHOTBPrOBCKM JOTOBOPH (1 265) (11 388)

Oo6mo 4 898 6163

3agbisKenus 3a A0X0qH/00e31UEeTeHHs [IPH MEHCHOHHPaHe

CovrnacHo wusucksanusta Ha Kodexca Ha Tpyda 0Opu TNpeKpaTsBaHe Ha TPYIOBOTO
NPaBOOTHOLIEHHUE, CIEM KaTo CIy)KMTENA € NpUIoOKI NpaBo Ha MEHCHS 38 OCUTYPHTENEH CTaX H
BB3PAcT, JpyKECTBOTO € 3aAb/KEHO fa My M3MUiaTh oOes3lleTeHHe B pasMep OT ABE [0 LIECT
OpytHu pabotuu 3annatu no Koaekca Ha Tpyma W 10 wecT 6pyTHM paGOTHM 3amiaTd 0o

KonextuseH Tpy 0B JOrOBOp 3a NPOABIDKUTENEH CTaX B JPYKECTBOTO.
3aovascenun 3a 00x00u npu REHCUOHUPaHe

2024 2023

BGN '000 BGN '000
[TpoBK31H 3a NEHCHOHUpAHE B HAYAIOTO Ha rOMHATA 290 235
M3meHenve Ha NpOBU3MATA 3a CIYXHTENMTE, HABLPILBALIM
Bb3pacTTa 3a NEHCHOHMPAHE MpPe3 CleIBALIUTE TPU FOJUHK 73 96
H3nnarenu obesliereHue Ha nepcoHana -83 -41
3axbiKenust 32 J0XOAH HA MEPCOHAJIA P IEHCHOHHPAHE,
NpU3HATH B 6asaHca KbM 31 KexeMBpH 280 290

JpyKecTBOTO € HAUMCIIMIIO NPABHO 33 IbKEHKE 32 U3IUIALLAHE HA OOE3IETEeHHs Ha HACTUTE ST
NpH NNEHCHOHMPAaHE B ChOTBETCTBHE U M3ucKkBaHusTa HAa CC 19, Jloxoau Ha HaeTH HLa“.

Ilpu u3uMcnsiBaHe Ha HaCTOsALIATA CTOMHOCT Ha 3afB/DKEHUMATA 3a M3IUIAIAHE HA AeDUHUpPAHH
AOX0IM U CBBP3aHM C TAX pa3sxoly MO TEKyLl TPYJOB CTax ca crnaseHd uuckeanusTa Ha CC 19
NpH M3MOMI3BAHE HA KPEAUTHUSI METO/1 32 POrHO3MPAHUTE eAUHULM. TO3U METO1 pasriexaa BCeKH
NEPUOA OT TPyJOBHSA CTAX KAaTO NMOpaXkaaul AOMbIHUTENHA MHULA IPABO HA AOXOJM U U3MEPBA
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BCsIKa TakaBa €AMHHLA MOOTAEIHO, 3a a C€ M3UMCIM OKOHYATEHOTO 3ab/KEHHE. 3a LeJIUTE Ha
JAUCKOHTUPAHETO € W3MNONI3BaH eEeKTUBEH rofuiieH auxseH npoueHT 4.0%. Toil ce ocHOBaBa Ha
AOXOJHOCTTA Ha emucuuTe Ha abirocpounure JLIK (¢ 10- roguimen MaTypuTeT) B ChOTBETCTBHE
¢ npenopbkute Ha CC 19.

Ouenxara kbM 31.12.2024 r. o6xBawia paborewn B npeanpuatuero 37 nuua. Cieasa na ce uma
NpeaBu, Y€ U3UUCACHUTE 3abJKEHUs ca 3a Cpok A0 2066roaKHa, KOrato ce ouaksa U Hail Mnaaus
kbM 31.12.2024 r. uneH Ha nepcoHana Ja ce NeHCMOHHUPA.

HaumeHoBanue Cymn npu Cymunpu OO6ma
NEeHCHOHMPaHe M0 I[eHCHOHHpA CyMma
Bb3PACT H CTAXK __ He Mo HoJiecT
Pasxon 3a nuxBu 21 1 22
Pasxon 3a Tekyun cTax 43 - 43
Hetna aktioepcka (neuan6a) 3ary0a,
NpU3HATA Npe3 NEPUOAA ChIIACHO

MOJIMTMKATA 3a PU3HABAHETO ¥ 18 9 9
Pa3xon, mnpusHatr B oTyera 3a
NPHXOJHTE H Pa3XxoauTe 82 t9) 74

Wndopmanus 3a onpenenen 10%-HeH KOpUIOp M cymara Ha akTioepcka neuanba/ary6a no
OTHOIUIEHUE HAa TUIAL[@HWATAa Npd INEHCHOHMpPAHE MO BB3PACT W CTAX, KOATO TMNOMIEKH HA
npusHasade B 2024 r. ¥ cymaTa Ha HENPU3HATHTE aKTIOEPCKH reuantu (3aryou).

HaumenoBanue Cymu npu Cymu npun O61a cyma
MEHCHOHHpAaHe  NEeHCHOHHPAHE
110 Bb3PACT H o GoJsiect
CTam
HenpusHata akTioepeka nevan6a (3ary6a) koM (186) - (186)
Ha4yaJoTo Ha nepuoja
AxTioepcka nevanba (3ary6a) Bbpxy 41 9 50
3aBb/KEHHUETO 32 epuoaa
AxTroepcka (neyan6a) 3ary6a, npusHara npes 17 9) 8

fIepHoJia ChbIiacHO MOJUTHKATA 38

_PU3HABaHETO M
Henpusnata akTioepcka neqan6a (3ary6a) B (128) 0 (128)
Kpasi Ha mepHoaa
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EdexTute oT n3MeHeHueTo (yBenuueHue uny HamaneHnue) ¢ 0,5 % Ha:
a) pvcma Ha 3anaamume

6) nuxsenus npoyenm (Ouckonmoeama Hopma)

6) cmenenma Ha ommezisiHe (MeKy4ecmeso)

BBPXY 00llaTa CymMa Ha OTYETEHMTE Pa3XOAM 3a TeKyll CTaX W JIuxeu 3a 2024 I. ¥ BBPXY

HacTosllaTa CTOWHOCT Ha 3abJDKCHACTO 34 M3IJIallaHe Ha Jle(l)lleI/lpaHI/l JOoXo4u Mpu
NCEHCHOHUpAHE ca:

2024 roguna
Yeenuuenue c 0,5% Hamanenue ¢ 0,5%

BGN '000 BGN '000
a) pbCTa Ha 3aIJlaTuTe
M3MEHEHUE Ha Pa3xoIUTe 2 2)
U3MEHEHUE Ha 3aJbJKEHHETO 12 (1D
0) NUXBEHUS MPOLIEHT
HU3MEHEHUE Ha Pa3XOUTe 0 0
HW3MEHEHUE Ha 3abJDKEHUETO (1D 12
B) CTCIICHTA Ha OTTErJIsIHE
H3MEHEHUE Ha pa3xoJIuTe 2) 3
HW3MEHEHUE Ha 3abDKEHUETO (12) 13
CB'Lp32Hﬂ JIHIIA " CACJIKUTE ¢ THAX
pr)KCCTBOTO OHOBCCTsIBA CIC€AHUTE CBbP3aHU JULA:
HaumeHoBanue H npasHa ¢popma Ceganuie EUK Tun cBbp3anocT
»LbP)KaBHa KOHCONMAUHOHHA KoMnanus™ EAJl  rp. Codus 121031861 JpyxectBo Maiika
,»Ba30BCKHM MALIMHOCTPOUTEIHH 3aBoau” EA]] rp. Conot 129007111 JpyxectBo mon 061 koOHTpon
»HUTH” EA]] rp. Kazannmek 833066695 HpysxecTBo noa o6t KOHTpOs
»ABHOHaMC” Al rp. [Inosaue 000635619 JpyxecTBoO Mo 06w KOHTPON
»En Bu Bynrapukym” EAJL rp. Cogun 831622969 JpyxectBo noa 06w KOHTpoN
»Moutaxu” EAJ] rp. Codus 831629999 Jpyxecro mon o611 KOHTpO
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HaunmenoBauue u npaBHa gpopma Cepanume EHK Tun eBbp3anocT
,»EKx0 AnTpaumt” EAJT rp. Codus 122017149 HpyxecTBo Mo 06LI KOHTPOJT
»-EKOUHXeHepuHr - PM” EQO/] rp. Codus 121283500 JpysxectBo noa 061 KOHTpoON
HHUC EOOJ] rp. Codus 200280180 JpyxecTtBo mop o611 KOHTPON
,»HHCTHTYT 1o Mapketunr” EOOJ] rp. Codus 204847660 JlpyxecTBO Moz, 0011 KOHTPOJT
»Cronancku Tvproscku Kommnexe” EOOJ (n) rp. Codus 121711366 Jpy»xecTBo Mo 061y KOHTPO
» T€KKO MamHocTpoeHe” AL (i) rp. Codus 117001314 Jpy»xecTBo Mo o6 KOHTPOJ
»-KoHconua komepc” EAJ () rp. Codus 121631728 JpyxectBo moa o6 KOHTPON
,»OBua Kynen” EOOJ (i) rp. Codust 121825117 HpyxecTBo moz o6 KOHTPOJT

JaHHu 32 OCBILECTBEHH CAENKH ChC CBBP3aHu nuua (6e3 JIJIC):

CBbp3aHu Juia Tun caenxku 2024 roguna | 2023 roguna
BGN’000 BGN’000
IIpoaanx6u
JpyxecTBa noa o6l KOHTPOJ Croku - -
JpyxecTBa noz obl KOHTPO IIpedaxrypupanu 5
pasxoau
JpyxecTBa oA o0l KOHTPOJ Haemu 23
O6mo: 28 0
Hoxynku
Hpy>kecTBa noj o611 KOHTPOJ Croku
JpyxecTBa noj 061l KOHTPO Marepuanu u ycnyru
HpyxecTBO noa obu koHTpon ot | JIMXBU MO AOTOBOP 34 .
JbprKaBata 3aeM 81 70
O6uo: 81 70
PaszueTHHTE B3aUMOOTHOLLUEHHS CbC CBBP3AHUTE JULA Ca:
Cebp3aHu Juna Tun pazuer 31.12.2024 || 31.12.2023
BGN’000 BGN’000
| Baemanns I | [ |
‘ JpyxecTBa noj o011 KOHTPOI H JlocTaBYMIIM MO aBaHCH 7| 1740 H - |
‘ HpyxecTBa noj 061 KOHTPOII H B3eMaHMs OT KJIMEHTH |L 5 H |
| O6uo: || L 1745 -
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| 3aab/KeHst HF |L H |
| Ilpyskectsa noa o6l KOHTPO \LFapaHunu | 1819 1819 ]
| Apysxectso Mmaiika || 3aem | 0 || 2 429 |
‘ HpyxecTBO maiika H JIuxsu H 0 H 38 |
HpyxecTBa noa obiy KOHTPO 3aabiKeHUs KbM
JOCTaBYMIU
l O6mo: || I 1819 || 4286 |

KnwouoBust YHpaBJ€HCKH IePCOHAJ HA APYAKECTBOTO, € KAKTO cjieiBa:

CobBer Ha AMpeKTOpHTE:

e boxupap 'anuer Anekcor — M3nbjHuTeNEH JUPEKTOD
® Munen {umutpos Huxonos — npeacenaren va Cheera na Jlupektopute
* Hukomnaii Xpuctos CtanueB — 3aMecTHHK npeaceaten wied Ha Cheera Ha JlupekTopuTe

Cne/iky ¢ K/JII040B YIIPaBJIeHCKH NePCOHAJ 2024 2023

BGN'000 BGN '000
Kparkocpouny Bb3HarpaxneHus

— 3annatu u 00e3LIETEHUS 349 259
— Couunanny Bp3HarpaxaeHus coraacuo KT/ 94 69
— Pasxonu 3a coruanHu ocurypoBku 22 20
O6mo 465 348
3a1bJKeHHA KBM KJII0YO0B YIIPABJIEHCKH NEPCOHAN 2024 2023
BGN '000 BGN '000
Bb3HarpaxaeHus 3a M. jekemBpu 24 45 44
O6wmo 45 44

Ycaopuu 3AABJKCHUA H AaHTAXKHMEHTH

Jlpy>kecTBOTO € CTpaHa 0 TPU BUCAIIHM ChACOHH NPOM3BOACTBA, 06pasyBaHu B pe3yTar
Ha nofaneHu ot ,,Kunrexc”“ EAJ] uckoBd MoN6GH B Ka4eCTBOTO CM HA HMILEL, ¢ OTBETHHK ,, KTB*

EAJI (n).
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JIpy»KeCTBOTO € OTBETHHWK IO JABE rPa){IaHCKHW [eJla, B3UCKATEN N0 €JHO U3MBIHUTENHO
Jeno.

[Ipenocrapsanero Ha neraitinHa uHGOpMaLMs O NOCOYEHHUTE Aea, OU MOrio Aa MOBJMAE
Ha xo/1a Ha 06pasyBaHuTe ChAEOHU MPOLECH, CHOTBETHO G MOTJIO [1a MOBIKsE BbPXY ObACIIETO
paspeliaBaHe Ha MOBAMIHATUTE CropoBe. B Tasu Bpb3ka pbKOBOACTBOTO HE € MPU3HAI0 NPOBU3UN
M0 Te3H JieJia BKIFOUMTEIHO U NPEABU/ TSAXHATA NpaBHA U HaKTHYECKa CI0KHOCT.

Kem 31 nexkempu 2024 r. B JIpyecTBOTO ca HajlMLE BANMAHH GaHKOBM [apaHUMH
U3JaficHu OT obGCmyxBaluTe 6aHKH OT UMETO Ha J[py>KEeCTBOTO B M0J13a HA HErOBH KIIMEHTH,
CBBp3aHU ¢ J0OPO U3ITbAHEHHE MO THPrOBCKW AOrOBOPHU Ha 0011a cTroiHocT 12 420 Xui. nB.

I_[e.rm H IIOJTHTHKA Ha PHKOBOACTBOTO IO OTHOIIIEHHE YIIPaABJICHHE HA PHUCKaA

Bunosere ¢UHAHCOBU PHUCKOBE, HA KOMTO MOXE Ja OBbJE HM3JIOKEHO HpyxectBoTO Ca
nasapeH pucK, KPeAMTEH PUCK U TMKBUIEH PUCK.

Ynpasnenuero Ha pucka Ha JIpyKECTBOTO Ce OCBLIECTBABA OT HErOBUTE OPraHH Ha
ynpasienue. [Ippoputer npu ynpaBieHHETO Ha pUCKa € Jia Ce OCUTYpY QMHAHCOBATa CTAbUITHOCT
Ha J[pyXecTBoTO.

OCHOBHM PHCKOBE, HAa KOUTO € M3JIOXKCHO JIpy>KEeCTBOTO M MPOU3THYAT OT (PUHAHCOBM
HHCTPYMEHTH:

Ha3zapen puck:

- BanyTen puck, npousTuuall, OT BapUPaHETO Ha CTOWHOCTUTE HA (PMHAHCOBUTE
MHCTPYMEHTH MOPaay IPOMEHHU Ha BaJyTHUTE KYyPCOBE;

- JluxBeH, mNpoM3THuAll OT BapUPAHETO HAa CTOMHOCTUTE HA (PUHAHCOBUTE
UHCTPYMEHTH MOPaay MPOMEHU B MA3aPHUTE JIMXBEHU MPOLIEHTH;

- [leHOBU pHCK, MPOM3THYAL OT BAPUPAHETO HA CTOMHOCTHUTE Ha (PUHAHCOBUTE
MHCTPYMEHTH B PE3yJITaT HA IPOMEHHM B Ma3apHKUTE LIEHH.

erIlHTeH 1 JTUKBHACH PHCK

- erﬂl/lTHI/lﬂT PUCK WU PUCKDBT, NMPOU3THYALL, OT Bb3MOXKHOCTTA pr)l(eCTBOTO Ja
HC IIOJTY4YH B IOFOBOPEHUA pasMep (bl/IHaHCOB AKTUB € MUHHUMH3HPAH.

- .HI/IKBI/I,I[HI/IFIT PHCK MpOU3TH4YA OT BB3IMOXKHOCTTA I[py)KGCTBOTO AJa HE OCHTypH
JA0CTaTb4HO BBHIIHO (bHHchupaHe, KaKTO U KOHTParcHTUTE Ja HE U3MbJIHAT CBOUTE (1)I/lHaHCOBH
3abJIKCHUA Ha OOTOBOPEHHUTC MAACKH. C Ie1 MUHUMHU3HAPpAHE Ha TO3U PUCK, Ilpy)KeCTBOTO
OCHUI'ypsiBa NEPUONUYCH TMperje] U OLEeHKa Ha cs6upaeM0c1'ra Ha TBbProBCKUTE W IOpYru

KPaTKOCPOYHH B3EMaHHMs KaTO 3a TE3M, KOMTO ca TPYJHO CbOUpaeMu U HECHOUpaEMHU CE 3a1ENAT
pe3epBu.
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I[p}’)KeCTBOTO PEAOBHO CIEAN 3a HEU3NBJIHECHUETO HA 3aQbJDKEHUSATA HA CBOUTE KJIMEHTH U ApYyTH
KOHTpAarcHTH 4 U3noJjizsa Tasu I/IH(‘bOpMaLII/IS{ 34 KOHTPOJI Ha KPEANTHHS PUCK.

BanyteHn puck

Caenkure Ha ApY»eECTBOTO CE OCBLIECTBABAT B GBArapCcKu JIEBa, €BPO M LIATCKU J0JIap.
Hsikon Tpansakumu Ha Apy»KecTBOTO, JECHOMMHMpAHH TNABHO B WIATCKM JONApH M3Jiarar
APYKECTBOTO Ha BallyTeH pUCK. [IpyKecTBOTO He ckiiouBa GOopybpIHU JOTOBOPH, 33 Ja HaMaju
BaJlyTHHsl PUCK M0 OTHOIUEHWE Ha NMO3ULUUTE B IATCKH J0.1apH.

anaB.neHue Ha KalluTaJga

Lenute Ha JlpysecTBOTO BbB BPB3Ka C yIpaBlieHHe Ha KaNuTana € a ce NoJbPKa CHIHA
Kanuranosa 6asa, ja OCUrypH CIOcCOGHOCTTa Ha JIpy KeCTBOTO Ja IIPOBJIKH Ja ChLIECTBYBa KaTO
ASHUCTBAIO MPEANPHUATHE U Jla CE OCHUIYpST yCNOBMA 3a pa3BUTHE. KanuTambeT ce ChCTOM OT
pErucTpupaH ApY)KECTBCH KaluTal, pe3epBU U HepasmnpeneneHu nevantu. [Ipes roguHara He e
MMaJI0 MPOMEHH B MOJAXOJa HA ynpapjeHue Ha Kanurtana. Kamuranbt Ha JIpy»KecTBOTO He e

NpeaMeT Ha Crneud@UUHM KanuTaloBH W3MCKBAHUA W OrpaHMYEHUs, HAJOXKEHH OT BBHINHH
CTpaHu.

ITpuHuMn-npeanoaoKeHHe 3a AefcTBALO NpeANpHsITHE

PbKoBOACTBOTO cuuTa, 4e JIpy>KECTBOTO € AeHCTBALIO W e OCTaHE AeHCTBALO, HAMA
NJ1aHOBE U HAMEPEHHS 3a NpPEYCTaHOBABAHE HA AEHHOCTTA. J[pyKECTBOTO € W3/I0XKEHO Ha CUJIHA
KOHKYPEHLMS, KOATO 0CE3aEMO Ce 3aCHJIBa Mpe3 MOCIEAHUTE FOAUHU. B Ta3u Bpb3ka ce U3roTBaT
M ajanTvpart CTpaTeriu ¥ ¢ Npunarat CbOTBETHUTE MEPKHU 3a MOJ00psBaHe HA yCTOMUMBOCTTA Ha
¢upmaTa ¥ MUHMMH3MpAHE Ha HEraTMBHUTE e(eKTH Ha nasapa Ha OTOpaHUTEIHO UMYILECTBO.
Cobio Taka geitHoctTa Ha ,,Kuntekc* EAJ] ce moguMHsIBAa HA MHOXECTBO 3aKOHK K periaMeHTH,
KaTo TAXHOTO CMa3BaHe € 3abKUTEITHO C OrJIE] MEKIYHAPOAHUTE U3UCKBaHus B OpaHiua. B ToBa
YUC/IO CTPUKTHO C€ CJIEAU 3a PENYTAMOHHM TOCJIEACTBUS OT AEHHOCTTa B KA4€CTBOTO CH Ha
ABPXKABHO JApyxkecTBO. lIporHosute, HanpaBeHM OT pPBKOBOACTBOTO CE€ OCHOBaBaT Ha

NpPEoI0KEHHETO, Ye J[pyKeCTBOTO Lie peannu3nupa yCTOMUHMB PacTeX U MONOKHUTENEH PUHAHCOB
pe3yaTaT B CpeAHOCPOUCH IIj1aH.

Binsinue Ha CBETOBHHTE reonoJHTHYECKH PONECH BLPXY JeHHOCTTAa Ha
JApyxecTBOTO
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B pesynrar Ha eckanipalioto BOGHHO HanpeXeHne U BOJEHHTE BhOPhKEHH KOHDIMKTH B
pasiuiHK TOYKHM Ha CBETA, JPYKECTBOTO € M3J0XKEHO Ha CEPUO3HHM THPrOBCKH PHUCKOBE IO
OTHOLLEHHNE Ha JOCTaBKHU Ha MPOLYKTH CBBP3aHK C OTOpaHaTa.

B cencrBre Ha ropenocoueHnTe NPHUMHK, B CBETOBEH Mallal € MOBUILIEHO ThPCEHETO Ha
OTOpaHWTENIHW NPOJAYKTH, KOETO NOBElE A0 3abJBAHETO HA NPOM3BOACTBEHUTE KAMALMTETH
NPENNPUATUATA OT OBATapCKMs BOEHHO — MPOMMULILIEH KOMIUIEKC 3a roJvHu Hanpex. OT cBos
CTpaHa Taka ONMCAHUTE HKOHOMUYECKM NPOLECH BOJAT 10 OTKA3HU 3a MPEAOCTaBAHe Ha 0GEepTH OT
NPOH3BOAUTENINTE NOPAAH HEBB3MOXKHOCT [ia OTFOBOPAT HAa BHCOKOTO ThpceHe. B Tasu Bpw3ka
Kunrekc EAJ] cpelua Bce no-rosieMs TpyIHOCTH 3a OCUTYpSBAHE HAa ODEPTHH MPENOKEHUs 32
y4acTve B TPBXKHH NPOLEAYPH, KOMTO Ca OCHOBHATa AeiHOCT Ha JIpysKecTBOTO.

CLOUTHSH clleq Kpasi HA OTYEeTHHSA nepuosa

He ca mactenunu cp0uTHS ciien Kpas Ha OTYETHUS NepUoA U 10 JaraTta Ha oJo0peHue Ha
HaCTOsIMIMs (PUHAHCOB OTYET, KOUTO [a BIUSAT HA npejacraBeHara uHGopmalus Wiy Aa Hajarat
AOMBIHATENHH ONIOBECTABAHUS UIIM KOPEKLIMM BbB QUHAHCOBUS OTUET Ha JIpyIKEeCTBOTO.

Onobpenue Ha puHAHCOBHS OTYeT

@uHancoBuaT otueT kbM 31 gexkemspu 2024 r. (BKIOYMTENHO CpaBHUTENHATA
uHpopmanns) e o106peH u npuer or Cheeta Ha JlupexTopure Ha At B 2025

I'naBeH cuetoBoauTen (C’bCTaBHTeH)Z...RM

(Kpemena Bracu)
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