YYPEANUTEIEH AKT

HA EJHOIYHO APYXKECTBO C
OIPAHMYEHA OTIOBOPHOCT

“EMYAP PUDHJ BCTEAT
UHETEPHEIIBHB” EOO]

Huec, 05.07.2021 r. s rp. Tinoaus, na
ocHoeanue 4. 113 poe Bpo3Ka © i, 147
an.2 o1 ToproBeKus 380N, € PEHISHHE OT
05.07.2021 r. ce npHue HacTOMMMA
Vupemutenen akt #a LEHWUYAP PHBJ
MCTENT WHTEPHEHIBH LI
EQOC, che CRCIHOTO ChABPKAHHE:

1. OSHI¥ HOJOKELS
VUPEAABAHE

Ho 1.{1) C oporoxon o7 05.07.2021 r. 1a
eaHOMMYHUA CODCTBEHHK HA KanuTana ce
B3¢ pelIcHME 32 yupenspage ua “KHYAP
PUBJ HCTENAT
BHTEPHEIRBHBI” EQOH # ce npre
HaCTOSUNA YUPSAUTENCH aKT.

(2) EnnomirieH cOOCTBEHMK Ba KanuTana
Ha apyxectBoto ¢ XAPYM APHOJIA B
JE  PYUTEP, rpaxknanna Ha

Hunepaannus, -

(3} Ipyxecrsore e

ERMOAMYHO, <

OfpaHHYeHa  OTrOBOPHOCT,  YYPEHASHO
CBITIACHO — TBPrOBCKMS  3aKOH  Ha
Penybnuxa Benrapus.

{4) HpyxecTBOTO ¢ IOpHAMYEeCKs IHUE,
OTHEARD oT WMYIHECTROTO Ha
cobcTBenixa Ha KRRNTANS.
(5} [pyxecTsoTo He OTrOBaps 2a
3aOBMKeHUATE  Ha  cobDoTmeduka, g
OTFOBOPHOCTTA Ha SHMORMYHNEY
coborsenux 3a BNLIDKEHHATE Ha
ApYKECTBOTO € OTPaNu9eHa RO pasMepa
H& YCTaBHURA KaliTaN.

INCORPORATION ACT

OF SINGLE-MEMBER LIMITED
LIABILITY COMPANY

~HR REAL ESTATE
INTERNATIONAL” 11d

Today, 05.07.2021 in Plovdiv, on the
grounds of art. 113 in connection with art.
147 par.2 of the Trade Act, with decision
dated 05.07.2021, this Articles of
Association of ,HR REAL ESTATE
INTERNATIONAL” Lid was adopted;
with the following contents:

1. GENERAL PROVISIONS

INCORPORATION

Art.1.(1) With memorandum  of

incorporation dated 05.07.2021 of the sole

owner of capital, a decision was made for

incorporation of ,HR REAL ESTATE

INTERNATIONAL” Ltd and this

Incorporation Act was adopted.

(2) The sole owner of company capital is
HARRY ARNOLD W DE EEBITER, R
citizen oi the Nederland, QUi

{3} The company is single member, with

hmited  liability, incorporated in
accordance with the Trade Act of the
Republic of Bulgaria.

(4) The company is a legal person,
different from the property of the capital
owner.

(5) The company shall not be responsibie
for s owner’s liabilities and the
responsibility of its sole owner for the
company’s labilities shall be limited to the
amount of the registered capital.




L. ®YPMA

WYn. 2. (1) JIpyecTBOTD & C UME
“ERYAP PUBJ HCTEHAT
FMHTEPHEHIBHBI” EOCGH, xoeto
F& aHCRHiAcKY CC H3NHCBA ITO CHERHUS
HaunH: "HR REAL ESTATE
INTERNATIONAL” Lid

I CEBAJTMINE ¥ APECHA
YIOPABJEHUE

Ha. 3. (1) CepanuwieTo Ha APYHECTEOTO
& & rp. [1nosaus.

{2) AnpechT Ha yopaereHue Ha
JpYKECTBOTO & rp. [Inopmns, m.x: 4000,
6va. “6-tu Cenremepu™ 132, Jleruc
HeHTHp, oduc 1-26

IV. JPEAMET HA JEWHOCT

. 4. (1) JpvxecTsoto uMa cremuus
npenMeT Ba AeirocT:

Tlpoyysase, uaeHTHHLUMPaHe H paspa-
foTBaHEe Ha HOBY TEXHOMOIMH, HOV-Xay H
ZPpYTM  TIO3HAHHS,  FOHXOIRHHM 34
TIPOMHLUIACHO WM ThPIOBOKO M3NON3Ba-
He; m3ydasade M paipadoTRaHe Ha
TEXHHKM ¥ TEXHOJOFWH, CEBBPRaHH Cbe
CENICKOTO CTONAHCTEO, HPOMMULISHOCTTA
¥ QUQHOTC NOR3BaHe, NMpHuaaraBky 4 B
cobryep M xapavep, KaKTo u
KOMEPCHATTH3R1HA H&  [OTYYEHHTE
NPORYKTH; WSIIOA3BaHE Ha M300peTeHNs,
TEXHOTIOTHH, HOY-Xay # APYIY NO3HEHHS,
KEKTO M Ha [IpaBa Ha MHTENSKTYaRHa
coUCTBEHOCT B MPOMUBIGNEHH H  THPIoB-
CKY npennpuatus.  KoucyntanTtekm
Yenyry W [eHHOCTH;  YOpamieuue W
MADKETHHIOBH M KOMYRHKALHOHHY
KoHCyRTanuuw  ®  Texmmiku;  obwo
KOMCYNTHpane; BBIPCIIREZ M MEXay-
HapoORHa THprosus {BHOC ¥ M3IHOC) ©
BCUYKHM BHIOBE CTOKH M TPOLYKTH]
pexaMua  AefHoct. Opranusupane Ha
CHMIOBHYMU, CECHHK, KYPCOBE M M3NOKDH;
H3BBPIUBANS KA  BCHYKU  geficTBHs,
CBBD3aHN © NIPEROCTABAHETO HE VCIIYTH,
obyueHNe, KOHCYATAUMM XU DasBHTHE B
o8aacTTs Ha SCHUKY EHMCHMNAMHN Ha

Ii. NAME

Art. 2. (1) The company’s name is

"HR REAL ESTATE
INTERNATIONAL” Litd, which shail be
written in English as

“"HR REAL ESTATE
INTERNATIONALY Lid

L DOMICILE AND REGISTERED
OFFICE

Art. 3. (1} The company’s domicile is in
Plovdiv.

{2} Registered office of the company:
4000 Plovdiv, Legis Center, office 1-2b,
Blvd 6 Septemvri 152

IV.SCOPE OF BUSINESS

Axt. 4. (1) The Company shall have the
following scope of business:

Researching, identifying and developing
new technologies, know-how and other
knowiedge, suitable for industial or
commercial exploitation; studying and
developing of techniques and technologies
related to agriculture, industry and private
use, applying this in software and
hardware, and commercialization of
resulting products; the introduction of
inventions, technologies, know-how and
other Ilmowledge, amd of infellectua]
property rights in  industrial  and
copunercial enterprises.  Consulting
services and operations; management;
marketing and communication advises and
techniques; general advises; domestic and
international wtade (import and export)
with all kinds of goods and products;
advertising operations. Organization of
symposia, study days, courses and
exhibitions; to perform all acts related io
supplying services, training. consuliancy
and development in engineering in all
disciplines; to supply advice on financial,
technical, commercial or administrative
matters relating to engineering projects.




HHDKEeHepHHEra NpenoCTaRaHe Ha
KOHCYATaLHY no  ¢mpancosy,
TEXHUYECKH, ThP-TOBCKH u

aMMUHUCTPDETHBHY BBAPOCH, CEBBLDIAHH ¢
WHMEHeDHH npoexTd. Paspabotka Ha
COfTyEp, MapKeTHHF #  YHNpasicHAL,
TBPTOBCKO NIPEACTABHTRNCTRO ]
HOCDEIHHYECTBO] BHOC B M3HOC Ba CTOKH,
MALHHU ¥ CHOPBIKCHHA, BRIPEINHA ¥
MEKAYHAPOARATE THPTOBES © BCHUKH
BUAOBE CTOKM K NPCAMETH. THProBHs Ha
€Apo u ApebHO; CKNajOBH W HDOH3BOI-
CTBEHW DEHHOCTH; pesiaMHi ¥ uHbOp-
MEBLHMONHE ,Zleffifi{){)’!'ﬁ; TIOKVIIKA HA CTOKH M
npenmveTi 3z apenposmxba 8 nbpso-
Hagaied, npepaboren unu  obpaboren
BUJ; TPEHCTIOPTHY HeHHOCTH — BBTpCHIeH
W MEXIOYHEPONEH TPAHCHOPT; CHEXHUNT,
TYPUCTHHECKA HEHHOCT, CTPOMTENCTBO,
npuzobusane, npogaxba, ynpasicHue H
THMIGHT HAM  OTRABaHE TOL Haem Ha
HEJBFUKMMM HMMOTH K BeIDHH 1ID2B3,
3IKYIYBAHE ¥ OTHARAHC TOJ HaeM Ha
BCHYKH BWICBE MEOSIH KaKIO M BCaka
ApYTa ZeHHOCT, HezadpaneHa Che 3aK0H.

(2) Tpeaverst Ha nefiHocT Ha
Hpyxecrsoro Moxe ga §blle pastunupasas,
M3MEHSH ¥ DOULIBAH € pEmeHHe Ha
Ennonvusis co0CTBEHUK Ha KartuTana.

(3} LpyxecTBOoTO MOKE & OTFKpHBa
KIICHOBE M TIPEHCTABUTEACTEA ¥ A8
YHACTBA B APYKECTBA ¢ MECTHY ¥ YyKIe-
CTpaHHH{ AHIA B ©TPaNaTa B B 4ykDuna.

V. CPOK

Ha. 3. JpyxecTBOTO ce yupeasea 3a
HEONIpEReNeH CPOK.

VL KAIIFYAJE, UMVINECTBO B
JANOBE HA IPYKECTBOTO

Ha. 6. (1) Kan#ransT #a ADYIKECTBOTO &
B pasmep na 1000 {xmnaaa) jgesa » ¢
pasnpernencH Ha 100 {(cTo} pasuu no
Da3MEPR Adiia, BCEKM Ha CTOHHOCT OT

10 (necer) nepa.

(2} Kevm wmomeHTa ua [onaBaHe Ha
FAMBRCHHETO 32  BXOBAHE Ha  TO3W
YHpeauTenes akT B ThProOBCKHS PErucTbp

Development of software in the most
general way, marketing and management;
trade representation and agency; import
and export of goods, machines and
equipment; home and international trade
with all types of goods and items,
wholesale and retailing; warehouse and
production activities; advertising and
information activities; purchase of goods
and itemns for resale in original, processed
or modified form; wtansport activities -
domestic and international transportation:
forwarding; tourist activity, REAL
ESTATEion, acquisition, sale,
management and leasing or rental of real
estate and property rights, buyving and
leasing of all type of fumniture and any
other activity not prohibited by law.

(2) The scope of business of the Company
will be extended, changed and amended by
resolution of the sole shareholder.

(3) The Company may open branches and
representative offices and participate in
companies with local and foreign entities
in the country and abroad.

V. TERM

Axt. 5. The company shall be incorporated
for an nnlimited period of time.

VL CAPITAL, ASSETS AND
SHARES OF THE COMPANY

Art. 6. (1) The company capital is

1009 (ome thousand) BGN divided in 100
{one hundred) equal shares, each of them
with par value of 10 (ten) BGN.

{2} On the date of submitting an
application for the registration of this

Incorporation Act in the Trade Resister at




KBM ATSHEHA [0 BIMCBEHKATA € BHECCH
UbMHHAT DasMep Ha KamuTana noxn
thopmMaTa Ha HAPHYHE BHOCKE.

Ya. 7. EBawomumuen  cofcTReHMK  Ha
KarmTana Ha Jgpwkecteore & XAPH
APHOJIL B BE PYHTEP, rpawaanusg
H2 Huneprasuns,

VIL OPOMAHA HA KATTHTATIA

a8 VeenuuapaHeTo B HAaMANIBaHETO
Ha KAMKUTana Ce M3RLPINBa 0T coDCTREe KA
Ha KanWwTana ChOOpasHO npaBuiaTa uHa
ToproRexua 3aKomn.

VIII. MMYIIECTBO

. 9. IMymiecTrOTO Ha APYKECTBOTO ce
ChOTOH OT BEILIHM npasa BRDXY ABHEMUMH
BOLK H HEOBAXKHMHY HMOTH, B3eMaHMA,
TpaBa 8bpXy 00EKTH Ha WHTENEKTYaNHATS
cOOCTBEHOCT, NANOBE M BKUMH B APYIU
ADYKECTBA M NPYTH IPABa U 33ABIKSHNL,

IX. YIIPABJAEHVE W HAYUH
HANPEACTABHUTEJICTBO

Yx. 10. (1) Eauncteen oprad Ha
yOpaBAEHME  Ha  ApPYKSCTBOTO €
enHONMUAHE CODCTBEHHK Ha XanuTana
XAPH APHOJE B HIE PVHTIEPR,
rpaxaannn #a Huzepaannu s, SN,

xoliro

peuiasa BHIIPOCHTS ot
xomnerenTHocTTa Ha Obmoro cudpanue,
KouTo ca ypenewu B un 137, an 1 or
Teproscxus zaxon,

the Registry Agency the whole capital was
fully deposited in cash.

Art.7 .The sole owner of company capital is
HARRY ARNOLD W DE RUITER, ,
citizen of the Nederiand,

VIL CHANGE OF CAPITAL

Art. 8. Increase or reduction of capital
shall be made by the owner of capitai
according to the provisions of the Trade
Act.

VIIi, ASSETS

Arxt. 9. Company assets shall include real
rights on movables and real property,
receivables, rights on intellectual property,
shares and stocks in other companies and
other rights and Habilities.

IX. MANAGEMENT AND
REPRESENTATION

Art. 30, (1) Sole menaging body of the
company shail be the sole owner of capital
HARRY ARNOCLD W DE RUITER, ,
citizen of the Nederland,

shall decide on all
competence of the General Meeting
stipulated in art.137, par. 1 of the Trade Act

matters within the




{23y HpywecTsoTs ¢  YpaBhsEa #
NPEAcTaBnaBa OF YIPasuTen, OlpesencH
OT CAHOIHYHUS CODCTREHNK Ha KANUTaIa.

n. 11, (1) 3a yripasuten ¥ IpencTasuTeR
HA BPYRKECTROTO € #abpan

XAPY APHOJRL B JE PYUHTEPD,
rpakzannn B Hunepaasngus

{2y Aro epHORMUHMWAT  CODCTBEHHK
HazHayy Apyr YIPABHTEN Ha
DPYRCOTROTO, DOCASAHWAT IS YHRpapiasiba
¥ [PSACTABATRA IPYKECTBOTO B DAMKHTE
Ha ©ipapoMQuiMATa, APEROCTaBeHN MY 0T
TO3M YUPCHHTCACH aKkT M 07 SRHONNYHUA
coBCTBEHIK Ha KarHraia.

(3) B coyvyas ua npeaxoluHara aiunes
eanonMHHUST COOCTBENYK BE KannuTana e
BENBKEeH [8 TOWCKA  BIRMCBAHE Ha
HACTHIUNATA [IDOMAHKA B | HPTOBCKHSA
perucThD KbM AreHnugTa o
BANUCBAHUATA NO PSia ¥ B CPOKOBETS,
ONpenenesn oT ThProBCKHA 2aKOH.

X. DIPABOMOINA HA
EJHOIMHNSA COBCTBEHUK
HA KAIBTATIA

Ya, 12, {1} Or wermoudrenus KoMmne-
TEHTHOCT Ha SAHOAMYHHA COOCTBEHMK Ha
KaluTanAa ¢a PelIeHnATE 32

I. M3MEHAHE ¥ JOMLABAHE HA
YMDERATERHMA aKT;

2. npuemane Ha rogaumgs OHEacos
OTHET Ha ZPYKECTBOTO, PA3NPeIeifHETO
M M3NAAIAHETO Ka neuanfara;

3. YBENMYABAHE H HAMANABAHE Ba
KanuTana Ha JpyecTBOTO:

4, n3bHpaHe Ha YIIPEBWTEN, CTIPEISITHE
Ha PBIHACPAKIEHUETO MY 1
OCBOOOMKAABAHETO MY OT OTrOBCDHOCT U
OT ETBKHOCT,

3. OTKPHBAHS ¥ JAKDHBAHE HA KIOHOBE H
NpPEeJCTaBUTENCTRA HA IIPYKECTBOTO 1 34

{2) The company shall be managed and
represented by a manager

Arxt. 11. (1) Manager and representative

of the company is appointed and assigned
HARRY ARNOLD W DE RUITER, ,
citizer of the Nederlan

{2} In case the sole owner appoints another
manager of the company, the latter shall
manage and represent the company within
the scope of powers conferred by this
incorporation act and by the sole owner of
capital.

{3) In the foregoing case the sole owner
st request registration of the change in
the Trade register at the Registry Agency
in the order and terms determined by the
Trade Act

X. COMPETENCE OF
THE SOLE OWNER
OF CAPITAL

Art. 12, (1): The following decisions are
within the sxplicit competence of the sole
owner of capital:

1. amendment and change of
Incorporation act:

2. acceptance of the anmal financial
report of the company, distribution

and payment of profit;

3. increase and reduction of company
capital;

4. appointment of manager, determining
his remmuneration and release of
responsibility and dismissal;

5. opening and closing of branches and
representative offices of the company;




YYACTHE W 38 NPEKPATHBAHE HA YHACTHETO
B APYTH IPYKECTBE,

6. npuncbuBaHe ¥ OTHYXKNABAHE HA
HEOBMIKHMI MMOTH W/ BCLUHHK Npasa
ShPXY TaKuBa WMOTH;

7. npenamsAsaEe  Ha  HCKOBE  Ha
APYKECTBOTO  Cpemty yhpasuTens
Ha3HAYABAHE HA NPCACTABWTEN 32 BOZGHE
Ha IIPOLHECH CPelLy HEero;

8. RBHaCSHE HA JOMBRHHTERHH NADHYHH
BHOCKH, CPOK& M HAYMHA HA TAXHOTO
nannaulane;

9.  u20upsHe Ha PErUCTPUDAH OINUTOD;
10. npremare #  H3XTIOMBAHE  He
CHAPYKHALH

11.  jnapaMe Ha CLIVIACHE 33 NPEXBBPAGHE
Ha ODYKECTBEH N8 HA HOB ChbAPYKHHIG
12. npexkparazaHe  gefisocTra Ha
IpYHKECTBOTO W HETOBOTO
apeoSpasyBate, KaKTo ¥ NPEeXBbpAsHETo
MY UPE3 CASTKS;

13.  onpenensHe He JMKBUAATOPH Ha
IPYKECTROTO,

{2y 3a pzetaTe pemeHua noan. L, 1.3, 74,
1.10, npennoxeuue nupsBo, ¥ T.6 e
CHLCTABS NPOTOKON B nrcMena dopma, 6e3
HOTEpHATHA 3836DKA Ha TIOATHMCUTE Ha
EpHonugsust cobersenuK Wi
CHEPYKHULMTE WHAKM HA CLIBLPKEHHETO
Ha NIPOTOKONA

(3} 3a pewenusata ou ERHOIAYRHAT
coOCTBEHMK HAa Kanurtaja CbeTagd u
FONNHCBE FIPOTOKOMA.

XL VEEPABUTEJ

Yn i3, Vnpaeutensr, HasHaues OF
enHOMMuUMES COBCTREHMK Ha KanuwTtana,
WMa CHeSRUTE NEasoMOHa:

1. opradusspa  U3YBAHEHHETO  HA
pCIIeHMATE HA CHHOAMYHNE COBCTBEHMK
Ha KanWwTana;

2. MPECTARIABE IPYKECTBOTO Tpes
TPETH HHLA;

3. CKMOUBaE ¥ DEKDATHBZ  TPVAUBH
HOroBOpy ¢ pabOTHHUKMTE B CAYRMTEIHTS
Ha IPYIKECTBOTO;

4, W3TOTBA ¥ OpPeIAara 3a 0ZolpasaHe
ot coBCTBEHHKE TOomdHEA (HHEHCOB
OTHET Ha APYIKECTBOTO,

participation and termination of
membership in other companies;

6. acquisition and sale of real

properties and/or real rights on such
properties;

7. initiating company claims against the
manager and appointing a representative
for the actions against the manager;

8. deposit of additional monetary
contributions, determining the term and
way of repayment;

9.  appointing registered auditor;

10. acceptance and expel of the
shareholders;

11.  approval of wansfer of company
shares to a new shareholder;

12. termination of the company.
reorganization and transaction for transfer
of company;

13.  determining of the
liquidators;

{2} A protocol must be compiled for the
decisions adopted under para. 1, 1. 3, It
4, 1t.10, first proposai, and It.6, as the
protocol  shall not have noterized
signatures of the scle owner or the
shareholders and/or protocol contents

company

(3) The sole owner of the capital shall
draft and sign records for all his decisions.

XI. MANAGER

Art. 13. The manager appointed by the
sole owner of capital shall have the
following powers:

1.  organize the impiementation of the
resolutions of the sole owner of capital:

2. represent the company before third
parties;

3. conclude and terminate employment
confracts with workers and employers of
the company;

4. drafts and presents to the owner for

approval the annual financial report of the
company;




3. OCHINSCTRRRBA ONEPATHRBHOTO PLKG-
BOJCTBO Ha JDYXKECTBOTO M OCHIVDABA
CTOMAHUCBAHETC W ORA3B3HETC Ha
HEFOBOTO HMYLIECTRO.

S, peuiana BCHYKY TEKYUIH BLIDOCH,
cEBRp3aH ¢ NpeaMeTa Ha JelHOoeT Ha
APYWKECTBOTO;

Xil. VBEJHUYABAHE B
HAMANGBAHE HA KAIATAJA

YWy, 14, (1) KanpraneT moxe 33 Obne
YBEAKHEH NIO PCHICHAE Ha CHHOMWYHHS
cODCTBEHUK YPC3 YBEIHYABAHE HA IANI0BE,
4pe3 ACHBIHMTCARK BHOCKM KHIH upe3
ApUeMaHe Ha HOBH CBAPYKHUIN ¥
CHOTBETHO HIMEHSHNE HA ARNOBETS.

{2y XanwramsT MOXe e Gnac Hamanes
ApK CN&3BAHE K2 M3MCKBAHWATE Ha
yaun.149-151 ot TeproBoxus 3axKoH.

XL NOKPUBAHE HA ZATYRH

Yn. 15 Koraro ctonanckara nefiHocT Ha
OpYKeCTBOTO € JoBera #o  3arybu,
SHHOMUUHHAT COBCTBEHMK MOMKE I B3eMe
PEIUCHKE B T¥  DOKpHE ¢ AOIBLIUHTSARH
Napu¥HY  BHOCKM, KOMTO A& HE ce
OTpas$BaT B KANHTANA HA JPYXECTROTO.

XIV.JIPEKPATHBAHE M
JHKBUIANMA HA
IPYXKECTBOTO

Y 16, EaHonnudnaT coboTRERHK MOXE
Ja  BleMe peHieHue A (peKpaty
IPYIKECTBOTO.

U, 17. Ocied & onvaas #a w16,
SPYKECTBOTO MOXE A2 ObJe npexparTeHo:
I. npu BAMBAHE MM CIMBAHE B ADYIC
APYHECTBO C OFPAHNUEHZ OT[OBOPHOCT
MR aKiHOHEPHO ADYIKECTBO;

2. npu o0sBaBaHE B HECHCTOSTEIHOCT,

3.  © penISHHEC HE KOMUETEHTHUA OB B
APEHNBHACHHTE OT THDFOBCKHMA 33KOH

WHYEES
4. ©BC CMBPTTEZ HA  SAHONWYHUA
COOCTBEHHK HA KanuTanz, OCBEH aKo

3. carries ouf the operational management
of the company and ensures the
maintenance and safekeeping of its assets.
6. takes decisions on evervday matiers
connected with the company scope of
business.

XIL INCREASE AND REDUCTION
OF CAPITAL

Art. 14. {1) The capital may be increased
with a decision of the sole owner of capital
by means of increase of share par value.
registration of new shares, additional
contributions or by accepling new
sharcholders and respectively change of
shares.

{2} The capital may be reduced in
compliance with the requirements of
At Art. 149-151 of the Trade Act.

XIIL. COVERING OF LOSES

Art. 15, When the business activities of
the company have resulted in loses the sole
owner of capital may decide 1o cover such
loses with  additional  monetary
confributions, which shall not affect the
compaity capital.

XIV. TERMINATION AND
LIQUIDATION OF
THE COMPANY

Art. 16: The sole owner of the company
may decide 1o terminate the company.

Art. 7. Apart from the foregoing case,
the company may be terminated in case of:
1.  merger or amalgamation with another
limited liability company or joimt stock
company;

2. declaration of bankrupicy;

3. decision of the competent court in the
cases stipulated in the Trade Act.

4. death of the sole owner of capital,
except when his successors are willing to

s




HacleoHHuuTe  HS
NPOALIBKAT ASHBEOCTTA.

noXenasar Pt

XV. TPAHCOOPMAIIVY HA
APYHECTBOTO

Y i8.  [lpw npexsupisHe Ha osnose
Ha APY)KECTBOTO Ha  JpyrM  AHua,

CAMOMUUHOTO  APYXKECTBO  me e
TpascdhopMupa B APVHECTBO c
OrpaHuycHa QTrOBOPHOCT, Karto
CHAPYAHANKTE [IOIANUCBAT APYIKECTBEH

JOroBOpP, C KOHTO €& OTMEHS HACTOMIHKS
VUDSAUTENEH GKT Ha APYKECTROTO.

3a HEYpeACHHMTE B TO3M YUDENUTEReH axT
BRIOPOCH & MpUAAraT pasnopeadute Ha
TBProBECKUS 33K0H,

Hacrosmuar  Vupenurenen axr e
CLCTABSH U NOANKCAK B 182 eRHOOSpazHH
CRISMIINAPA - CIOME 32 BIHCBaHE 43
APYXECTBOTC B TBDPrOBCKHS DETHCTLD
KbM ATSHUMATZ N0 BOHCBAHRATE ¥ SIUH
3a apxusa Ha Hpyxecrsoro,

YYPEJHMTET: [,

(XAPY APHOJZ B IE PYHTEP -
SAHONKYCH COBCTBEHMK Ha KanuTania)

continue the business.

XV.TRANSFORMATION OF
THE COMPANY

Art. 18. Upon transfer of company shares
to third persons the single-member
company will be transformed into a limited
liability company and the shareholders
shall sign articles of association which
shall replace the present Incorporation Act.

For matiers not regulated in this
Incorporation act the provisions of the
Trade Act shall apply.

This Incorporation Act was drafted and
signed in two identical copies — one for the
company registration in the Trade Register
at the Registry Agency and one for the
company files.

FOUNDER: .. { o

(HARRY ARNOLD W DE RUITER -
sole owner of the capital)




