TOJHUIIEH JOKJAJ 3A NEAHOCTTA
HA ,, FHTEPAKTHB BI3HEC HAPTHEPC” ALl
2008 r.

1. ¥Yson
HacTosumasT HOKJIAZ € H3rOTBEH Ha OCHOBaHHe Wi. 33 oT 3aKOHa 32 CIETOBOACTBOTO B
7 ¥WMa 3a [eJ Jia NPEeICTaBH IIPOTHYAHETO Ha NCHHOCTTa H CHCTOAHHETO Ha JPYXECTBOTO,
KaXTo H A DOSCHE AEHHOCTTA II0 YIpaBJeHHe Ha ApyxkecTBoTo npe3 2008 r.
JlaHHHATE B AOKJIaZa Ca OTPa3’eHH B TOJHINEHA (QHHAHCOB OTIET Ha NPYXKECTBOTO 32
2008 r.
2. Permcrpanmms
“Urtepaxtus busrec Iapraepc” AJl € perECTpHEpaHO KaTO aKIHOHEPHO APYXECTBO
BHB BapHEHCKH OKPBHXCH Chl. ANPECET Ha YIpaBICHHE HA APYXECTBOTO € Pemry6bmaxa
Beirapus rpan Bapua, ymema “Sa Xyasma” Ne 10. JlpyxecTBOTO Ce yOpasIiisa OT O6mo
chbparme Ha axnuoHepHTe, CHBET Ha JHPEKTOPHTE H OT YIPaBHTEIL. KoM 31 mexeMBpH
2008 r. B Apy*ecTBOTO paboTaT 14 cIryXuTem™.
TIpemMeTsT Ha BeHHOCT BIIOUBA OH3HEC yIIpaBICHHAE.
TIpes 2008 r. APyXECTBOTO HAMA IPEYCTAHOBEHH AECHHOCTH.
KwMm 31.12.2008 r. kanmuTarsT € pasupeselieH KaKTo caexBa:

bpoit %

AKIAH
BecermmH Boitaes 877 32.9
Huxonait JJomaacKkH 877 32.9
Huaxonai botiaes 877 32.9
Ilardgo [laneB 29 1.3
O6mo 2 660 100

3.PasBaTHE Ha AHHOCTTA

Ilpes 2008 r. meiHOCTTa Ha APYXECTBOTO H3OANO € CBBp3aHa C PCANHIMPAHE HA
JOXOMM OT 6m3HEC yrpaBierne. WicHOBETE Ha YIPaBATEHHTE OPralH Ha PYKECTBOTO HE Ca
TIOJTy9aBaH Bh3HAIPaXACHHEA 33 YIACTHETO CH B TaX. UneHOBETE HA YUPABHTCIHHTE Opratd
Ha JPY’KECTBOTO YJacTBAT B YIPABIEHHETO CAMO Ha CBbp3aHHTE JIMIA H HE Ca HEOIPAHHICHO
OTTOBOPHH CBHIPYXHHIH, IIPOKYPHCTH HIIH COOCTBEHHIA Ha AAII0BE B APYTH APYXECTBA.

Ipes 2008 r. ApYXecTBOTO peanH3Apa mneyanba B pa3Mep Ha 183 xmn. e
PeaymsHparaTa medanfa € OT OCHOBHATA [IEHHOCT H IONYYEeH NWBH[CHT OT NBIIEPHO
IPYXECTBO.

IIpes 2008 r. ca peaNTH3MpaHA PasXONH 10 HKOHOMHIECKH €JIEMEHTH B pa3MEp Ha 143
X1, JIB. B Tas® rpymna ce BKIIOYBAT: PasXO/A 33 MAaTEpHATH 26 XHIL JIeBa, BHHIIHH YCIyTH — 40
XWIL JIEBA, Pa3XOMd 33 aMOpPTH3almd — 27 XWIL. JIeBa, Da3sXOJH 3a 3alUIATH H OCHTYpOBKH Ha
mepcosana - 47 XL JIB B APYTH Pa3xOfd 3 XHILJB.

B rpynara 5a HHBAHCOBKTE IPHXOHA CC OTHACIT IPHXOJIH OT JIHXBA 3 xuL NleBa.

4.” OfoBecTABANE Ba Baxaa CE0RTAS cen fanancoBa-xaTa

B mepmoma MexXQy NaraTa KBEM KOSTO € H3IOTBEH I'dO m narata Ha KOATO
¢umancoBEs order € onobper 3a mybmEKyBaHe He Ca HACTRIWIM KOPHTHpal|d M
HEKOPHTHpanTd CHOHTHA.

5. bpaemo pa3BHTHE

B nepciexTHBa APYXECTBOTO Ie IPOXBIDKH ASHHOCTTA CH B GH3HEC YIPaBICHHETO.

He ce IpenBHXAaT HHBECTHIME HIHM IEHHOCTH CBBP3aHM CBC CHIICCIBCHA NpOMsHA Ha
HEeHHOCTTAa. .

Iara: 17.03.2005 1.
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TOUIIEH ®PHHAHCOB OYET

4 |

OUTOPCKH NOKJAJ

»HAHTEPAKTAB BH3HEC HAPTHEPC” AJ[
KBM

31 JEKEMBPH 2008 r.

TPogumen bunancos oTuer xuMm 31 DpexemspH 2008 rogmuaa
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Cuabpxanne

Crpannana

Baaanc
OTtuer 3a noxona

Otyer 3a napuynnTe HOTONM

0 & & W

Oruer 3a npoMenHTe B cOGCTBeHAN
KamuTajx

IosicHenst KbM PHAAHCOBHS OTIYeT

s |

qu'ronomia ODOJIHTHKA

IosicHATEeIHH OPRJIOKEHHS 19

Topumen dunancos otuer xBM 31 HexeMBpH 2008 romura V 2




B XHJL. JIB

AKTHB IIACHB
Cyma - xu. 1. CyMa - XHIL. JIB.

Pazaemu, rpyrm, cTaTHl Paspgesnn, rpynH, CTaTHR

[TeKyIla TOX. [IIPEAX. TOX [TCKyIa I'ofl. [Ipenx. rox

{HeTexymu aKTHBH 1943 338 {Co6erBen xanuTAN 2228 459
MOTH, CBOPBbXEHHSR H 06opynBaHe 1901 296 (OCHOBEH KAITHTAN 266 266
{HBeCTHIHH B ALINCPHA APYKECTBA 27 27 Pe3sepBH 1780 194
YTH HHBECTHIMH 15 15 epasnpejienena neganta 182 -1

TexylnH aKTHBH 350 341 TeKyIIH NACHBH 65 220
{MaTepHAITHE 3a0acH 11 12 [Texymd 3atbIDKCHAA 64 207

eKYITH JaHbYHH aKTHBH 5 1 Texyn® (aBEs9HA TACHBH 1 13
[B3eMaHHa X OPEAOCTABCHHE aBAHCH 134 116

[lapwdAn CpeCTBa ¥ CKBHBAIICHTH 200 212

OBIO KATIMTAN A
OBIIO0 AKTHBH 2293 679 CHBH 2293 679

. ~JAHTEPAKTUB BU3HEC ITIAPTHEPC” Al
CYETOBOJEH BAJTAHC xbm 31.12.2008 r.
|
|
|

[ToSCHUTENHHTE IPHIOKEHHS, IPEACTABEHH OT CTpaHHNa 7 KO cTpaHEua 26, ca
Hepas/ie/lHa JacT OT HACTOSIIAAT FOJTUINECH HHHAHCOB OTYIET.

YopaBrTENl:
T'naBeH c4eTOBOJHTEN: 6(

25 mapm 2009 2. 3asepun cvanacro 0oxnaod:

Permcrpupan omerop Parm Honesa % %/

Vopasuren Ha “@Prranc Omar Koncynr 2002 OO0

n&_‘,ﬁ"t /

e

{'onninesn punancos otyer KbM 31 nexemspu 2008 rogmtix
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OTYET 3A TOXOMHATE
or 01.01.2008 r. no 31.12.2008 r.
B XHJL JIB.

I
Cyma - xwn. ns.
CraTaH IO OTY9ETA 33 AOXOATE
xyma> To IXOJTHA TOL|
TIpEXOAH OT mponaxGuTe 136 130
YT'H IPHXOMIH OT AeMHOCTTa 0 2
[Pa3x0/4 33 CYpOBHHH H MaTepHAIH . 26 20
B. T.4. 6a. cT-cT Ha IPOKANEHH aKTHBH
Pasxomw 3a BLHIIHHE YCIIYTH 40 36
Pa3xo[M 32 NEPCOHAA 47 37
PasxOH 38 aMOPTH3AHH 27 25
Ipyrm pa3xox 3a neHOCTTa 3 6
dHBABCOBH NpHXOMH (Pa3xo/H) ' 3 (8
[IpHX0/H OT KBIEPHA APYKECTBA 188 0
[lewas6a npean obaarane ¢ fanbLIM
Pa3xo[d 33 JAHBIHA 1 1

[Tegan6a cien ofnaraHe ¢ JaHbLIHA

lloscHATENHATE MPHEIOKEHHA, NPEACTABEHH OT CTpaHHNA 7 1o cTpaHEma 26, ca
Hepa3JielTHa 9acT OT HacTo rogamed ¢pEHAHCOB OTYET.

YnpasuTen:

I'naBen cueToBOmHTEN: 4 //
. |
pZl

25 mapm 2009 e. 3asepun cvaracro 0oxnad:
Perucrpupan omurop Paru Horesa %/ %
Yupasuren Ha “®unanc Omar Korcynr 2002” 00, & /
*\

lojumen puHEaHCOB 0TIeT XbM 31 nexemspu 2008 ronm;ei \\ 4
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OTYET 3A IPOMEHHTE B COBCTBEHMS KAIIMTAJT

xbM 31.12.2008 r.
TToxasarem 3a npenxofEAL OTIETEH HepHox CobcTeen xammrran
. lamos xamaran
pyrs
psH_|Hatpynara negan6alO6mo
Canzo B Ba9anoro Ha OpefXOXHAT OTICTHAS IEPHOKX 5 416 39 460

TIpen3anciedo cango
[IpoMeHN B KANHTANA Npe3 TEKYINAS HEePHOK

eqanfa 3a neproga 1 1
0610 NPH3AATH JOXOAH H PA3XOAH 38 IEpHOAR
MHACHA OT NAJIOB KAIHTAN 261 222 39 0

lCﬂJmO KbM Kpag Ha OTYETHHS NepHOA

IToxasareira CobcTeer kamaTan
{08 KanaTan
JIpyra

BH Tpynasa neqantalO6mo
Caizio B HAYANOTO Ha OTYETHHA EPHOL 266 194 1 459
TIpen3YHCcaeHo Cango
{IpOMEHN B KANHTA/IA NPE3 TEKYINAS NEPHOA
[ IpEoNeHKH Ha AIMOTH 1586 1586
T[levan6a 3a nepHoja 183 183

K)ﬁmo TPHIHATH ROXO[H B PAa3X0JH 33 IEPHOAR
lClnao KBbM Kpasl Ha OTYETHHSA NEPHON

IlosicHATENEATE DPHIOXEHNS, MPEACTABEHH OT CTpaHEma 7 nmo crpammma 26, ca
HEpasNeHa 9acT 0T HACTQSIHAT O EmMeH PHHAHCOB OTYET.

VYopasuren:

I'naBer caeToBomUTEN: 5’(

25 mapm. 2009 . ’ - 3asepur cvznacno doxnad:
Peructprpan omurop ®aru Homesa
Vupasuren Ha “®uranc Omar Koncynr 2002” OQJ




~AHTEPAKTUB BU3HEC [IAPTHEPC” Al
OTYET 3A HIAPHYHMTE IIOTOIA xum 31.12.2008 r.

B XHJL.JIB.
Texym nepaon Ipeaxoana roguna
HAUMEHOBARUE HA IAPHYHUTE HOTOMH | morunn | oo | noncs. | soorsan. | meammss noTox
A, TIApHIAH NOTOLM OT OCHOBHA feHHOCT
[TapAeHgE noToum, CBBP3AHH € TBPrOBCKH KOHTPAIcHTH 244 15 84 125 59 66
[Tapuaus LOTOLH, CBEP3AHY C TPYAOBH BE3HArPAMACHUS 2 4 (46) 2 39 (37)
YT'H NapUYHM NOTOIHM OT OCHOBHATA AeHHOCT 1 o
Benvko napausE ROTOIM 0T OCHOBHAT2 fieltnoct (A ) 247 207 127 9 29
. JIapH4nH NOTONM OT HABecTHNHONAA Relfmocr
HIHA NOTOIH, CEBP3aHM C NBIrOTPAlHN AKTHEH ' 9 ©
HTHH NOTOMH OT GA3HeCKOMOHEANMH - IPHN0OHBAHNS 24 24
Benuko napuann norona or HuBeCTHI. Aelinocr (B ) 33 (33
. IlapAaBr noToun or duAancosa aediHoCcT %
APHYHY NOTOLMH, CBH3aRH C [IONYICHHY RIH npcnocmnexm 3aeMH 107 19 91 186 96 90
APHTHH IOTOLM, CBEPIAHH C JIMXBH,KOMHCHOHHH, AHBHICHTH H Ap. 3 3 T;'
Beuuko napuunun notoua or buuancosaTa geftnocr (B ) 1 19 (52) 1 96 ;ol
» A3smMenenHe Ha napuaHHTE cpeacTea npe3 nepuoaa
(A+B+B) 393 (12) 313 227 8
Tlapu9HH cpencTBa B HAYAIOTO HA nepHoAa 21 126
. IIapHYHH cpencTBa B Kpas Ha mepHOAa 2 21

Otyera 3a TIApHIHHTE HOTOUH € H3rOTBEH 10 OpeKHsa METON.

IoscenTenmare HII0KEHHAS, IPCICTABEHA OT CTpaEHNa 7 10 cTpaHHma 26, ca

HepasJellHa 9acT OT HacTo FO/TAINEH (HHHAHCOB OTYET.

Yipasurer:

I'naBen cuerosomure:

25 mapm 2009 . 3asepun cvanacro doxnad:

Perrctpupan opurop ®anw Horesa % %
Vnpasnaren Ha “®unanc Ogat Koncy:rr 2002” OO
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HOACHHUTEIHA IPAJIOXEHASA KbM I'OJAIIHASA OTYET
KbM 31 nexemBpu 2008 rogana

1. lIpaBen cTaTyT A OpeAMeT Ha AefiHOCT

“UrTepaxtee Busnec Ilaptaepc” AJl e PCTHCTPHPaHO KAaTO AKIIAOHEPHO JPYXECTBO
BbB BapHeHCKH OKpEXeH CBA. AIpechT Ha YOpaBl€HHE Ha APYXecTBOTO ¢ PemyGmmxa
Benrapes rpax Bapra, ymama “Su Xyaama” Ne 10. JIpyxecTsoTo ce yupasissa ot O6mo
cebpanme Ha akmmoHepHTe, CEBET Ha AEDCKTOPHTE B OT Ympasmten. KuM 31 nexemspm
2008 r. 3 npyxecTBOTO paGoTaT 14 ciryxwrenm.

IIpemmeTsT Ha AefiHOCT BRIXOUBa GH3HEC yupagiieHwre.

IIpe3 2008 r. apykeCTBOTO HsIMa IIPEyCTAHOBEHH NEHHOCTH.

Hacrosmmsar HexoHComumupan ¢EEancoB oTger e OTOPH3HpaH 3a W3JaBaHe OT
Crsera Ha [Tupexroprre Ha 05 MapT 2009 rogmga.

2. ba3a 3a H3roTBsIHE Ha PHHAHCOBHS 0TYeT

2.1. O6ma paMxa na QHHABCOBO OTIHTAHE

JAPy’XeCTBOTO BONH CBOETO TEKYNO CYETOBOACTBO M H3IOTRS buBanCOBHTE CH
orietH A0 2006 r. B CHOTBETCTBHE ¢ H3HCKBAHHATA HA 3akoHa 3a CYETOBOACTBOTO H
HanwomanmawTte crannapTs 3a MHAHCOBH OTYETH HA MAIKE H CpenHE npeaupHATHA. [Ipe3
2007 r. na ocHOBaHEe 3aKOHa 33 CICTOBOACTBOTO (3C) mpyxecrBoTo mpAeMa karo 6asa 3a
H3TOTBSHE ¥ NPEACTABAHE Ha CBOMTE OTYeTH MexaymapoqaaTe CTaH/ApTH 32 (HEHAHCOBO
ormmrae (MCQO), m3nanerm or CuBera mo Mexnynapones caeroBommE craBmapTH
(CMCC), u pasacrermsaTa, H3nanend oT KommTera 32 pazscaenns xeM CMCC. [latara ma
H3BBpIEHAT mpexox keM MCPO e 01.01.2006 r.

Hacrosmmar ¢HHAHCOB OTYET € H3TOTBEH B CHOTBETCTRHE C H3ACKBAaHHATA HA
MCQ®O npr cnasease Ha NpHHIEIHETE AeHCTBAmMO OpEAUPHATHE B HCTOPHYECKATa IIeHa,
MoEdHIEpana ¢ mocHeBaM@ ONEHKA IO CIPABETARA IIeHa Ha 3eMd, CTpPalld H MalTHHH
H3BHPIIEHA OT JIMIEH3HPAH OLICHHTEI.

2.2. OT9erna BanyTa
CermacHO msHCKBaHMATa Ha GBITAPCKOTO  CYETOBOXHO 3aKOHOMATENICTBO
APY’KECTBOTO BOAM CYCTOBOACTBOTO CH H CBCTaBS (MHAHCOBHTE CH OTYCTH B
HaIlHOHaNHATa BanyTa Ha Pemy6msxa Brirapms - 6nirapcks nes. Or 1 gHyapH 1999 r.
GBIrapckmaT eB e ¢ GuKCHpan Kypc KM eBpoTo: 1.95583 nepa 3a 1 espo.
Hacrosmusat ¢uHAHCOB OTYET € H3TOTBEH B XH/IA/H JICBA.

2.3. CYeTOBOOHH NPENHOJIONKEHAS H OpHOJIH3ATEHH CYETOBONHHA

npeneaKyn
Ilpunoxenuero Ha MexmyraposnTe cTagmapra 3a ¢rHAECOBO OTYHMTAHE H3HCKBa
OT PBKOBOJCTEOTO Zia H3NON3BA HAKOHM CYETOBOJHH NPEAUONOXEHHS M IPHOIH3HTENHH
CHCTOBOIHY IpPENCHKA [PH H3TOTBAHE Ha (QHHAHCOBHTE OTYETH M IpH ONpENEIIHE Ha
CTOHHOCTTa Ha HSKOHM OT AKTHBHTE, NACHBHTE, NPHXONHUTE H pasxomure. Bewgkm Te ca
H3BPPIICHM Ha OCHOBAaTA Ha NPENCHKATa, KOATO € HApaBeHA OT PHKOBOACTBOTO KbM

logmmen ¢punancos otyer kbM 31 mexemBpn 2008 romuua
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JaTaTta Ha H3roTBAHETO Ha GrHaHCOBHAA 0TYeT. JleficTBRTENHETE pe3ynTaTs 6Hxa MOITH 1a
ce pa3TM4aBaT OT IPEACTABEHATE B HACTOSIIHA HHHAHCOB OTYET.

2.5. Onenka H yrIpaBjieHHe HA PHCKA

2.5.1. Kpegaren pack

MakcEMaIHHAT KpeJHTeH PHCK, CBBp3aH ¢ ()HHAHCOBH aKTHBH, € JI0 pasMepa Ha
TIPEHOCTHA MM CTOMHOCT oTpaseHa B Gamanca Ba J[pyxectBoTO. B Tasm Bph3ka TOH €
OTpa3eH CaM0 B CIydaWTe, B KOHTO MaKCHMAIHHSAT pa3Mep Ha IOTEHIOHAaNHATa 3aryba,
3HAYMTENHO Ce pasiMdaBa OT IpPeHOCHATa CTOMHOCT, OTpa3eHa B GanaHca. DHHAHCOBHTE
aKTHBH, KOATO NOTECHIHAIHO H3jaraT JAPYXKECTBOTO HAa KPENHTEH DHCK Ca IpPEeXAMHO
p3eMaHMATa OT Hpojaxbu. OCHOBHO APYRECTBOTO € H3NOXECHO Ha KPEIWTCH DHCK, B
ciysalf, d9e KOHTparcHTHTe HE H3IUIATAT CBOHTE 3aAb/keHHs. IloymrEkara Ha
PHKOBOACTBOTO 33 MHHHMH3HpaHE HAa TO3H DHCK € HacOYeHa KbM OCBINECTBABAaHC Ha
npoaax0H Ha YCIYTH Ha KITHCHTH ¢ DOXXOMASIA KPSAMTHA PENyTAHA H 3HAIAMA JacT OT
H3BBPIIEHATE NpoJak0H CyMHTE CE MONyJaBaT aBAHCOBO C IEJl HaMallIBaHe Ha KPCAHTHHS
DHCK.

2.5.2. JIakBHAEH PHCK

PBKOBOJACTBOTO Ha HPYXECTBOTO HOANEPKA ONTHMANHO KOJHYECTBO CBOGOXHH
[NapHIHY HaMHYHOCTH C IIEJ OCHIypsABaHE Ha NOCTOSHHA JIHKBHIHOCT 32 MOKpDHBaHE HA
TEKyIIATe 3aObIDKCHHA. 10Ba Ce IOCTHra IOOCPEACTBOM CHCTEMaTa 3a ¢HHAHCOBO
IUTaHApaHe, KaT0 NaPAIHITe NOCTHIUICHHS H IUAMAHEA & KOODIXHHHPAT OT IJICAHA TOTka
Ha CPOYHOCT H pa3MepH. '

2.5.3. BaxyTren puck
JIpy*ecTBOTO He H3BEPINBA CAEIKH C BaNyTa pasnHaHa OT GBIrapcKd NeBa H NOpajH
Ta3¥ OPHIMHA HE € H3JI0KEHO Ha PHCK, CBBP3aH C BE3MOKHHY IIPOMECHH Ha BAIyTHHS KypC.

2.6. OnopecTgBaHe HA CYE€TOBONHATA DOJHTHKA H30pama or
JpyxecTBOTO

2.6.1 O0mH moNoKeHHs

Haif-3HaYHMATE CYECTOBOAHH NONATEKH, IpHJAraHA IOpH H3TOTBIHETO HA TO3H
(DUHAHCOB OTHET, C4 NpPEICTABEHH MO-AONY, KAKTO H CYETOBONHE MOMHTHKE HpH Ghzemo
BBIHUKBaHE Ha ONpe/ieend GakTH, ABIECHHA A IPONECH.

BasuTe 3a OLEHKara ca ONOBECTCHH NONPOGHO B CYETOBOAHATA IONHTHKA KbM
HEKOHCONHANpaHAs GHHAHCOB OTYET.

Togumer $unancos order KbM 31 gexemppu 2008 ronuua
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2.6.2. Konconapanus

Hacrosmmusar ¢mmascos orger TIPCACTaBIgBA HEKOHCONHIMpPAH (HHAHCOB OTYerT,
H3TOTBAHCTO Ha KOHTO Ce H3HCKBA CIIOpex OBITapcKOTO CYeTOBOAHO H  mamEBYHO
3aKOHOMATENCTBO. JIPY)XECTBOTO NpHTEXaBa mOBEYe oT MIOJIOBHHATA OT aKIHMHTEe HIH
AANOBETE, KAKTO H OT INIACOBETE HIH OT WIEHOBETE Ha OpraHATe Ha yIpaBjieHHE B APYIH
UPEANPHATAA, MOpalH KOETO CHINACHO H3HCKBAHHATA Ha 3aKoHA 32 CYETOBOJACTBOTO B
Brirapus u cbrnaceo MCC 27, cnensa Aid C€ CBCTaBH H KOHCONHIMpPAH (JHHAHCOB OTYET. _

2.6.3. AaBecTAnnn B AbIIEepHHA APYXEecTBa

ABIIepEA IpykecTBa ca oHE3H TPCIPEITHA, BEPXY KOHTO CE YIPaHSBA KOHTPON OT
HpyxecrBoto. KonTpomsT BEpxy ABMCPHATE OPENIPHITHL C& H3Pa3sBa BB BB3MOKHOCTTA
Aa ce PEKOBONH (PHHAHCOBATA M OIEPATHBHATA NOHTHKA Ha ABIEPHOTO OPEAIPHATHE TaKa,

2.6.4. laBeCTHIHHA B ACONHAPANE npeInpHATHEN

ACOUMHDAHK Ca TE3H NpEAUPHATHS, BEPXY KOHTO HpyxecTBOoTO € B CHCTOSAHME na
OKa3Ba 3HAYHTENHO BIHAHKE, HO KOHTO HE Ca AbIIEpHH OPEAUPHATHES, HATO CHBMECTHO
KOHTpOJHPAHH NpykecTsa. VHBECTHIHETE B acomMupany OPEANpPAATHS C€ OTpa3sBaT IO
ceGecTOMHOCT B MEJIMBH/Iya/IHHS OTYeT Ha HHBECTHTOpA.

2.6.5. Cnenxw B qy’xmecTpanHa BAyTa

Ornensure enementa Ha QuHAHCOBHTE OTWeTH Ha HpyxecTBoTo ce omemsBar BEB
BalryTaTa Ha OCHOBHATa HKOHOMHYECKA CPEZia, B KOSTO IpPEINPAIATHETO H3BHPMBA AeHHOCTTA
ce (“¢pyExmEonanBa BanyTa”). (DEEAHCOBHTE OT9eTH Ha JIpy>XeCTBOTO Ca H3roTBeHH B
Obnrapcke nesa (i18.). Tosa e $yEkmEORaMHaTa BanyTa HW BalyTaTa Ha MpelCcTaBsHE Ha
HpyxectsoTo.

Chenxute B 9yXXIecTpanHa BalyTa ce OTIHTAT IPH TFPBOHAYAIIHOTO UM IPH3HABAHE B
OTYeTHATa BalyTa Ha JIpyXecTBOTO N0 ODHIHamHHS o6MeHeH KypC 3a NeHsd Ha CZeNKara,
(obsBerns ¢uxcuHT Ha Bsrrapcka maponma 6anka). Ipaxomure u pasxomare oT KYpPCOBH
DA3IMIKH, KOHTO BBSHMKBAT OpPH YDEKIAHETO HA TeSH CHEIKH H . IPEONEHIBAHETO - Ha
DapHYHHTe NO3AUHH B JyXKIECTPAHHA BATYTA B Kpad Ha IIEpHOJa, Ca OTpaseRH B OTgera 3a
HOXOIA.

2.6.6. IIpuxonu u pasxonm

HPHXOILKTC CE ouengaBar mo CIOpaBeIHBa CTOUHOCT Ha OOXY9CHOTO HIIH TIonexanrioro Ha
OJJyyaBpage unamane ¥Wm B’B3MCBJI£B&HC, KaT0O ce oTuHTa cyMaTa sa BCHYKH THDPrOBCKY
. A\

TlNomumien purancos otaer XM 31 AexeMspH 2008 rommua
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OTCTHIKH M KONHJecTBeHH pabaTh, HanmpaeeHH oT JpyxectBoTo. IIpH 3aMaEa Ha CXOMNHM
aKTHBY, KOETO MMAT CXOJHA Il€Ha, pa3MsHaTa He Ce pasriexa KaTo Ce/Ka, KOSTO reBepApa
IIPHXOIH.

Tipu npogax6a Ha CTOKH, IPHXOABT CE IPH3HABA, KOTATO Ca H3IE/IHCHH CJIC/(HATE YCIOBHS:
e 3HAYMTENHHTE PHCKOBE H ION3H OT COOCTBEHOCTTa BHPXY CTOKHTE Ca HPEXBBDPICHH
BBPXY KylyBada,
e He € 3aMa3eHO NPOXHIDKABANIO YIACTHE B yNPABRIECHHETO HA CTOKHTE HIH eQeKTHBEH
KOHTPOJ BEPXY THX;
e cyMaTa Ha OpHEXOJa MoXe Na Ob/1e HafeXIHO ONeHEeHa,
BEPOSTHO € HKOHOMHIECKHTE H3IO/H OT CAeiKara Aa 631aT noNydeHH;

e HANpaBeHHTE pPasXOJ¥ HIIM TE3H, KOHTO IpeAcToH Aa Gbhar HampaBeHH MOTaT
HaIeXIHO ha OBpaaT OneHEeHH.

[TpExoxbT, CBBP3aH CBC CHENKA OO NpPe/IOCTABAHE HAa YCIYrd, C¢ MOpH3HABA, KOraro
Pe3yNTaTHT OT CACIIKATA MOXe Ha/IeXKHO a Ce ONCHH.

OnepaTHBHATE pasxomd ce Impr3EaBar B Ordera 332 AOX0Aa B MOMEHTa HA IOJI3BaHE Ha
yclyraTa WM KBM JiaTaTa Ba TAXHOTO BE3HHKBaHe. Pasxo/Te O rapaHIAA Ce MPA3HABAT U
ce OTpa3sBaT Cpelly HampaBeHaTa NPOBH3HA NpH NpPH3HABaHE HA CHOTBCTHHA IPHXOL.

IlpExons H pasxXoid 3a JAXBH CC OTYHTAT HA OpPHENMNA HA HAYHCICHHETO.
TTonyJeHATe KUBHAEHTH, C H3KIOYCHAE Ha TE3H OT HHBSCTHOMH B aCONWHDPAHHW NPYXECTBa,
ce MpH3HABAT B MOMEHTa Ha TAXHOTO pasnpese/ieH e.

2.6.7. Ilory1eHn 3aeMH

BCHUKH pa3sxoJW IO 3aCMH CE€ OTpa3sBaT B MOMEHTa Ha BB3HHKBAHETO HM. IIpn
IHPBOHAYAHOTO MM HPH3HABAHE 33CMHTE CE OTPa3sABaT IO COpaBe/IABA CTORHOCT, HETHO OT
pasxom@re IO cheikara. - Ilocnegsamoro oneHsBaHE Ha 3acMHTE Ce€ H3BHpIIBA IO
aMOpTH3HpyeMa CTOMHOCT. Pasmukare Mexny cyMaTa Ha NONY4YCHHTS 32€MH, HETHO OT
pasxXoMTHTe IO CAENKaTa, H CTOMHOCTTA Ha H3IUIamane ce mpasHasar B OTdeTa 3a noxoza 3a
TIlepHO/ia Ha 3aeMa, KaTo ce H3MON3Ba METOALT Ha epeKTHRHATA JIHXBA.

2.6.8. HeMaTepHANHHA AHITOTPAHHH AKTHBH

HemaTepHAIHHETE TBITOTPAHA aKTHBH CE ONEHABAT IBPBOHAYANHO IO CEGECTOHHOCT.
B-ciyganTe Ha caMOCTOSTENIHO BpEAOOHBaKE T3 € PaBHa-Ha NOKYIIHATa [€HA, KaKTO K BCHUKH
[UTaTEHd MHAT4, HEBB3CTAHOBAMM JaHBIH H HANPAaBCHATE IPEKH pa3XxoJd BBEB BpB3Ka C
HOArOTOBKAa Ha aKTHBA 3a eKCiuroaramus. IIpw mpapobmBaHe Ha HeMaTepHaNCH aKTHB B
pesynTar Ha OmsHeckomOmHamms, cebecToMHOCTTa My € paBHA Ha CIpaBe[jMBaTa My
CTOMHOCT B JIeHs Ha NPHAOOHBAHETO.

TocenBamoTo OICHABAHE Ce H3BHPIIBA BB3 OCHOBA HAa JONYCTHMHY AITCPHATHBCH
HOAXOH, T.e. IO IpeoNeHeHa CTOMHOCT, KOATO € paBHAa Ha CIIpaBe/UldBaTa CTOHHOCT KbM
IaTaTa Ha IpeolcHKa, HaMalleHa C HATPYNAHHTE B IOCNEACTBHE aMOPTH3alHH H 3arybm oT
obe3uenKa. HanmpaBeHHTe IIPEOIEHKH C€ OTYHTAT 3a CMETKa Ha COOCTBEHHA KallHTal
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(mpeomensYeH peseps), ako He ce [PEAXOXKAAT OT HATACIEHH NpPEH TOBA Pasxomd. AKO
[IPCOLCHCHHUAT aKTHB C€ OpOJAafie WIH Ce OTIHIIE IIO ApPYT HaYHH, OCTAHAAAT IPEONCHBYEH
PE3CPE Ce OTpassBa 3a CMETKa Ha HepasmpeZieieHaTa meuanta.

ITocnexBampre pasxozmTe, KOMTO BL3HEKBAT BEB BpB3Ka C HEMATEPHAIHATE AKTHBH
Ci1eX rbpBOHAYAHOTO IPA3HABAHE, CE MPH3HABAT B OTYETA 33 J0XoJ1a B IepHoAa Ha TAXHOTO
BBSHAKBAHE, OCBEH aKO HMa BEPOATHOCT Te Za CIIOMOTHAT Ha aKTHBA Jla reHepHpa OBEYE OT
ITbPBOHATAIHO IPEABAACHATE (B AEIH HKOHOMAYECKHE H3TOTH B KOTATO Te3H pasxomm Morat
HaZIeXIHO N2 OBJaT ONCHEHH M OTHECEHH KBM akTHBA. B Tesn CIy9a® pasxXonHTe ce Ao6apsT
KBM ce6ecTOMHOCTTa Ha aKTHBA.

AMOmeaI[KXTa CC HM3TNCIIABA, KaTO Ce H3MOJI3BAa JEHCHAAAT METOA BBPXY OICHEHHS
TIONIE3CH CPOK HA FOXHOCT Ha OTHEIHHTE AKTHBH, KaKTO C/ICBa; .

codtyep 2 romuaHA
* IpyTH 6.6 romuEm

Hpy*ecTBOTO H3BLPIMBaA BHEMaTeHA NpeNeHKa, KOraTo OmpeleNns Nald KPHTEPHHTE 34
IIbPBOHATANIHO TPH3HABAHE KATO aKTHB HA PasXOIHTe 1O paspaborBaBeTo ca 6HIH ChnaseHn.
Ilpenenxara Ha PHKOBOACTBOTO € GasupaHa Ha nsanara HamEIHAa BHEGOpMamIs XEM faTata ma
Gananca. B pomenrerwe BeHaxkH ACHHOCTH, CBED3aHE C pa3paboTBaEeTO Ha HeMaTepHaied
ABITOTPACH aKTHB, C€ HaGIONABAT H KOHTPOIHDAT TEKYIIO OT PBKOBOACTBOTO.

M3bpaumsar mpar Ha chbmecTeemocT 3a HEMaTepHANHATE NBITOTPaHA AaKTHBH Ha
HpyxecTsoTo € B pasmep Ha 500 1B,

2.6.9. AmoTn, mamuun, ChOpPBIKeHHN H 000pyABane

Hmorure, MamummTe, CHOPBXKEHAITA H 000pYXBARETO CE OLEHABAT IEPBOHAYATHO IO
ceGecTofHOCT, BKOYBAINA LeHATa Ha OpANOGHBaHe, KAKTO H BCHYKH IPEKH 'PasXONH 3a
IIpEBEKARHETO Ha aKTABA B paGOTHO CHCTOSHHE.

IlocnexBaworo onensBane ce U3BBPINBA BB3 OCHOBA Ha JONCTHMHS AITCPHATHBEH IIOZXOJ,
T.€. IO IPEONCHEHa CTOMHOCT, KOSTO € paBHa Ha ClipaBeMABaTa CTOMHOCT KBM JlaTaTa Ha
IIpEONeHKa, HaMaleHa C HATPYNaHATE B IOC/EACTBHE aMOpTH3aMWHA H 3aryOH oT o6e3menxa.
Hanpaserure mpeonenkn ce orgmrar 3a cmerka Ha coGCTBEHH KamuTan (IpeoneHbYeH
pe3epB), axo He Ce IPEXXOXAAT OT HAUHCICHH IIpeTd TOBa Pa3sXOAH. AKO HPEONCHEHHAT
dKTHB CC NpoNaje WIH Ce OTOMINE OO APYT HAYHH, OCTAHAJAST NIPEOUEHBYEH pPe3eps ce
0TpasgBa.3a CMETKA Ha. HepasHpejeneHaTa HEIaIba: - S T o

Hocnensammr pasxomm cBBp3amm c OIpPEAC/ICH ALITOTPacH MaTepHANIEH aKTHB, ce
npEbaBAT KBM GanaHcoBara cyma Ha 4KTHB3, KOraTo € BEPOSTHO NPEAUPHATHETO A3 MMa
MKOHOMMYCCKH MON3M, HAJBHNIABANIA IGPBOHAYANHO OLEHEHATA edexTHBHOCT Ha
CBIICCTBYBAIIKA aKTHB. BCHYKE Apyrm mocnemsamm pasxomm ce IIPH3HABAT 3a pasxof 3a
nepuona, B KOKTO Ca HalpaBeHH:.

JBaroTpaliEuTe MaTepHAIHY aKTHBH IPHENOOHTH NpH yCIOBMATA Ha (HHAHCOB JIH3HHT,
€& aMopTH3ApaT Ha 6a3a Ha OYAKBaHHA MONE3EH CPOK Ha FOIHOCT, OIpefeNleH HOCPEACTROM
CpaBHEHHE C NMOXOOHH aKTHBH WiM Ha 6asa CTOMHOCTTA Ha JH3HHTOBHSA JIOTOBOD, aKO
HEroBHAT CPOK € II0-KpaThK.
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AMoprH3almsTa Ha MaTE€pHATHATE THITOTPAaHA aKTHBH ce Ha9ACIABA, KATO CE& H3MO/I3BA
JHMHEHHRIT METOX BBPXY OLCHCHHS IIOJNEC3EH JXHBOT HA OTACIHATE I'PDYyIlH aKTHBH, KaKTO
ciensa;

e Crpamu 25 romuaA
e Manman 3.3 romaEm
¢ Tpascnoprez cpencrea 4 romaam
e Cronancku WHBeHTap 6.6 romHEH
e Kommotpm 2 rogEaM
e Jlpyrm 6.6 ronuEA

M3bpanuar mpar Ha chInecTseHOCT 3a MaTCpHANHATE NLITOTPaliHM aKTHBH Ha
HpyxecTBoTo € B pasmep ma 500 s.

2.6.10. OTYATAHE HA TH3HATOBH DOTOBODH

B ciygarre xoraro Jpyxectsoro e JH3HHTONOJIY9ATEN.
B croreercTeEe ¢ wm3mCKkBammaTa Ha MCC 17, npaara 3a pasmopexmame ¢ axrmea ce
TIPCXBBPILIT  OT JM3WHTOJATeNS BBPXY JIASEHTONONyYaTeNs B CIy4aHTe, B KOHTO

JIH3HHTOIIONYYIaTEeNIT HOHACSH CBINCCTBCHATE PHCKOBE H BB3HArpaOXIACHHAS OT cobcrBeHOCTTA
Ha HaCTHA aKTHB.

AKTHBBT ce 3aBexfa B 6amanca 110 mO-HECKATa OT AIBETE CTOMHOCTH — CIpaBeMBaTa
CTOHHOCT Ha Ha€THA aKTHB M HACTOAIIATA CTOXHOCT Ha MHHHMAJIHHTE JIA3HHTOBH IUTANAHHAS.

ZOrosopa 3a (UHAHCOB JIH3HAT.

BriocnencTeae JHM3METOBHTE nnamaHms ce Pa3IPENENsT Mexny (HHAHCOB pasxon H
HamaleHAe Ha HEIUIATEHOTO 3ab/DKEHHAE 110 (PHHAHCOB IH3HHT.,
AXTHBATE, TPHNOGHTH IIDH YCIOBHATA Ha ¢EEAaECOB mE3EET, ce aMOpPTH3HpaT B
CHOTBETCTBHE C H3HCKBaHHATa Ha MCC 16 i MCC 38.

Bemukn ocranama nusmmroBm AOTOBODH C€ CYHTAT 3a ONEPATHBHH JIH3HATOBH

B cirysaure xorato Jlpyxecrsoro e JH3HHTOAATEN.
AxTHBHTE; -OTAaICHN IO ‘ONEPaTHEAY MHIMITORR 'BOTOBODH, Ce OTpassBaT B bamasca Ha
Jpy*ecTBOTO H Ce aMOPTH3EpAT B CHOTBETCTBHE ¢ aMOPTH3AHOHHATA MOHATHKA, Bh3IpHETa
T10 OTHOWIEHHE Ha MOXOOHM aKTHBH H pefa ompezenen or MCC 16 w MCC 38. Ioxomst ot

OIICPATABHH JIA3HHIOBHA HOT: OBOPH C€ NpH3HABA JAHPEKTHO KaTo npexox B Otyera 3a Aoxona
3a CEOTBETHHSA OTYETEH aeprox.

' AKTHBHTC, OTHANCHU IIPH YCIOBHATA HA d)KHaHCOBH JIA3ABIOBH IOI'0OBOpH, ce OTpa3sgBar B
6aranca Ha HPY)KCCTBOTO KaTo B3cMaHde, PaBHO Ha HETHaTa HHBECTHIHS B JIH3IUMHTOBHSI
JOT'OBOD. I[OXO,Z('LT oT npo,uaxc6a Ha axKTHBHTE Ce BIUTIOYBa B OT49era 3a A0XoHa 32 CEOTBETHUS

A
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IICpHAOX. Hpnsnasane'ro Ha (bKHaECOBHX OpHX0A C€ OCHOBaBa Ha MOJACH, OTpa3sBarg
MOCTOAHECH NEPHONMYCH IPONEHT Ha BH3BPAIAEMOCT BBPXY OCTaTh4HATa HETHA HHBCCTHIIH .

2.6.11. OGesmenxa Ba akTHBHETE Ha J{pyxecTBOTO

BanascoBaTa CTOMHOCT Ha aKTHBHTE Ha J[pyXecTBOTO ce mpepasriexja KbM JlaTara Ha

H3roTBsAHE Ha Ganadca ¢ e fia ce OnpeeNH Aald HMa HHAHKANHH, e CTOMHOCTTa Ha afieH
akTeB ¢ obe3ncHeHa.

3a nenmre Ha ompezelsHe Ha o6e3neHKara, akTHRATE Ha J[py>KeCTBOTO ca IpyMpaHH Ha
Hali-MaJIKaTa pasTpaHFIEMa rPYIa aKTHBH, 33 KOHTO MOTAT Nia 6B1aT pasrpandeHd NapHIHy
[IOTOIM — ENWHAIA, FeHepHUpalna NapHJHd NOTONH. B pesynrar Ha TOBa HAKOH OT aKTHBHTE
ca IperiexJaHy 3a Hanagre Ha o6e3neRka Ha RAAMBEAYyarHa 6a3a, a Ipyra Ha 6asa eqEHATA,
regepypanma NapaJHA NOTONH.

' VaoWBAOyaTHWTE AaKTHBH MWIH €[WHWAIATE, T[e€HEpHpallH LapWdyHE IOTOIH, Ce
OperyieXAaT 3a HanlW4dHe Ha HEIWKAIHH 3a 0besneHka Ha CTOMHOCTTa HM BEIHBX I'ONHITHO
KBEM JaTaTa Ha H3rOTBAHe Ha 6ajlaHca, KAKTO H TOraBa KOraro ChOHTHA HJIH NPOMSHA B
ofcToATENCTBa IIOKAa3BAaT, 9e IPEHOCHATa CTOMHOCT Ha AKTHBATE MOXe Aa He Onae
BB3CTaHOBCHA.

B ciaygawTe, B KOHTO BBH3CTAHOBHMaTa CTOMHOCT Ha HaJcH aKTHB € IIO-HHCKA OT
neropaTta 6ajaHcoBa CTOMHOCT, OamaHCcOBaTa CyMa Ha aKkTHBa ciensa ja Obie HamaleHa N0
pasMepa Ha BH3CTaHOBHAMaTa CTOMHOCT Ha akTHBa. ToBa HaMalleHHe IIpe/ICTaBiiBa 3aryba oT
obe3neHka.

Br3cTanoBEMAaTa CTOMHOCT OpEeACTaBIIABA II0-BACOKATA OT HETHATa NPOAAaXXHA IEHa Ha
IaneH axTds, OasHpaHa Ha Ia3apHH YCJIOBHS, H CTOHHOCTT2 B ymorpeba, Gasupanma Ha
ceramHaTa CTOMHOCT Ha NPOTHO3HpPAHHTE OBJEeIME NapH4Hd OOTOLH, OYaKBAHH JAa ce
[IOJIy9gaT OT aKTHBa B PAMKHTE Ha ITOJIE3HHA My CPOK Ha I'OHOCT.

3arybuTe 3a ofesleHka 3a E€QUHAIA, I'eHEpHpalld NApHYHE IOTONH, KBM KOHTO €
pasmpezienieHa CTOMHOCT Ha pemyTanusATa ce paslpeAeliT B HaManeHHe Ha GanancopaTa cyMa
Ha aKTHBHUTE OT Ta3H €QWHHMIA B CICJHHS peA: IBEPBO BBEPXY NOJIOXHTENHATa PEITyTallMs,
OTHACSINA CE€ 32 €NHHHIATA H CIEA TOBA BHPXY OCTAHAIHTE aKTHBH, IPOHOPIHOHAIHO HAa
GamancoBaTa M CTOHHOCT. C H3KIIOYCHHE Ha pellyTaluaTa 3a BCHYKH OCTaHAIA aKTHBH HA
IpyxecTBOTO KbM BCSKa JaTa Ha OT9eTa PHKOBOJCTBOTO NIpENEHSIBA JAA CHINECTBYBAT

WHAAKAOAHE, 3¢ 3arybara oT o6e3leHka, NpPH3HATA B IPEAXONHHA INOJHHH, MOXE Bede 1a He
CHINECTBYBA HIIA Jla € HaMaJIeHa.

2.6.12. iuBeCTHOHOHHHA HEMOTH

JpyXecTBOTO MOXeE Ja OTYHTa KaTO HHBCCTHI{MOHHH MMOTH HETEKYIDH aKTHBH, KOHTO Ce

IOEpIXaT I0-CKOPO 3a HOJydJaBaHe Ha OIPHXOAH OT HACM KM 33 YBCIHICHHE HA KalldTala Ali
H 3a IBCTC, OTKOJIKOTO 3a.

*  H3MON3BaHE IIDH IPOH3BONCTBCHA HeHHOCT HIIH aIMBAHHUCTPAaTABHY IICIIH ]
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e mpopax6a B paMKHTe Ha 06HdalfHaTa HKOHOMEYIECKA JEHHOCT.

HEBeCTHIHMOHHATE HMOTH CE IPH3HABAT KaTo akTHB BHB (PHHAHCOBHTC OTYETH Ha
JIpy>kecTBOTO camMO IIPH YCIIOBHE, J€ €a H3IIGIHEEM CIECHATE JBE H3UCKBAHHAS:
e BEpOATHO € Aa Opaar moiydeHH GbelE HKOHOMHYIECKHA H3IONH 0T HHBECTHIIHOHHHTE
¥YMOTH;

e CTOMHOCTTA Ha HHBECTHIOHOHHHTE HMOTH MOXXE HAIEXHO Ja 6Bc OIcHEHA.

VHBECTHIIMOHEATE EMOTH C¢ ONEHSBAT ITHPBOHAYANEO HO CeGECTOMHOCT, BKIOYBAMIA
ITOKYIHaTa IeHa B BCSAKAKBH pa3XOfH, KOHTO Ca IPAKO CBHP3aHH C HHBECTAIIAOHHHAS AMOT —

HanpAMep XOHOPapH 3a IIPaBHM YCIIyT'", JaHBIH II0 OPeXBHPIIAHE HA HMOTA H IPYTH Pa3xomd
IO CHeIKaTa.

Cnen T»pBOHAYANHOTO MM NpH3HABAHEC HHBECTHIAOHEHMTE HMOTH CE€ OTYHMTAaT KaTo Ce
H3MOJN3Ba MOZErsT Ha cebecroiHOCcTTa B choTBeTrcTBEE ¢ MCC 16 HMoTH, MammHw,
CHOpBXKEHHUA H obopynBane. B T03H cirydali HHBECTHIIAOHHATE HMOTH Ce OTIHTAT II0 TAXHATA
cebecTONHOCT, HaMalleHa C BCHIKH HATpyIaHH aMOPTH3AIMA K 3arybd ot ofe3nenka.

ITocnemsamuTe pa3xofy, CBHpP3aHA C HHBECTHIHOHHH HMOTH, KOHTO BeJe Ca IPH3HATH
BB umancosuTe oTdeTH Ha JpyxecTBoTO, ce mpmOaBsT XBM GanaHcoBaTa CTOMHOCT Ha
HMOTHTE, KOTaTO € BeposSTHO JIpyXecTBOTO Aa HONydH Ohaemd HKOHOMHYECKH H3TOAH,
HaJBHINABallld ITHPBOHAYAIHO ONCHCHATa CTOMHOCT Ha CHIIECTBYBAllHTC HHBECTHIHMOHHY
HMOTH. BCHYKH IpyrH nocie[Bald pa3xOJH ce OIPH3HABAT 3a Pa3XO[ B IEpHOAA, B KOKTO ca
BBH3HAKHAIH. ' _

JpyXecTBOTO OTIHCBA HHBECTHIHOHHHTE CH HMOTH NpH NpoAaxbara MM WM OpH
TpafHOTO HM H3BaXKHaHe OT ymoTpeba, B Ciydaif 4e He ce 09aKBaT HHKAKBH HKOHOMHYIECKY
H3rof® 0T TAXHara mpoxaxba. Ilevanbure MM 3arybHTe, BE3HHKBAIMH OT H3BAXKIAHETO MM
oT ymorpeba HE mponaxkbara HM, ce npH3HaBaT B OT4eTa 3a OXOAA B CE ONMpENeNIIT KaTo
pasiHEKa MeXZy HeTHHTE NOCTHIUICHAS OT mpofaxbara u 6anancopaTa CTOMHOCT Ha aKTHBA.

2.6.13. ®DuHAHCOBH AKTHBH

OHAAHCOBUTE AKTHBH BKIIOYBAT NapHIHA CPE/ICTBA H CIIEHATE KAaTeroprd HHHEAHCOBH
HHCTPYMEHTH, C G H3KJIOYCHHE HA XC/DKHpAaIlATe WHCTPYMEHTH: 3acMH H B3eMaHWus,
(MHAHCOBA AaKTHBH, OTYMTAaHW IO COpaBe[IABA CTOMHOCT KaTo medanba wimm 3aryba,
HHBECTHIIAH, JhpKaHH MHO Damex, W (HHAHCOBH aKTHBH, 00sBeEm 3a mnpopaxda.
OyHaHCOBATE aKTHBH C€ OTHACAT KbM pa3NHYHHMTE KATETOPHM B 3aBHCHMOCT OT NEJTa, C
kogTo ca nprnobutH. IIpHHamNexKHOCTTa HM KBM CHOTBETHATA KATETOPHA Ce Ipepasriexaa
KBM BCEKH OTYETEH NEPHOL.

PHHAHCOBHMTE aKTHBH CE NPH3HABAT HA JaTaTa Ha CIeNKaTa.

IIpr mBEpBOHaYaNHO NpH3HAaBaHe Ha (QHHAHCOB aKTHB JIpY>KECTBOTO IO ONEHIBA IIO
crnpaBefIHBaTa CTOHHOCT. Pasxomdre IO cHenkxara, KOHTO MoraT jga OBJaT OTHECEHH
DHUPEKTHO KBM IPHAOOHBAaHETO HIM H3JaBAaHETO Ha (HHAHCOBHA aKTHB, C€ OTHACAT KBM
cToMHOCTTa Ha (PHHAHCOBHS aKTHB MM IIaCHB, C H3KIIOYCHHWE Ha QAHAHCOBHTE aKTHBH HIIH
[IaCHBH, OTYMTAHH IO CIIpaBEJIABA CTOMHOCT Ype3 OTIeTa 3a IPHXOLY B PasXOd.

Ot1nucBaseTo Ha (GHHAHCOB aKTHB C¢ H3BHPIIBA, KOraro J[pyxXecTBOTo 3arybu KOHTpPOI
BBPXY AOTOBOPHHTE IIpaBa, KOHTO CHCTABIIBAT ()HHAHCOBHS aKTHB — T.€. KOTATO Ca H3TEKIIH
IpaBara 3a IONydaBaHE Ha INApHYHHA ITOTOLM, HJIM € UpexXBhpjieHa 3HayuMMmara YacT OT
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PHCKOBETe H H3rofmTe OT cobcTBenocTTa. TecToBe 3a obesmerka ce H3BBPHIBAT KBM BCSKA
Aata Ha H3TOTBAHE Ha Gananca, 3a 4a ce onpeeny qamd ca HAITHANE 0OCKTHBHE JOKA3aTECTBA
32 HaIATMETO Ha OOe3NEeHKa Ha KOHKPETHH ¢bmEBanCcOBH akTHBE W Ipyn® (EHAHCOBH
aKTHBH.

Jlaxeenwre niamamms m Apyrm [IapHIHE HOTOIH, CBBP3aHH C NPHTE)KABAHETO HA
¢urancoBE mHHCTpyMenTH, Cce orpassBar B OTdera 3a [0XxoXa IpE mOMy4aBameTo HM,
HE3aBHCHMO OT TOBA KaK Ce OLeHNBa 6arancopaTa CTOMHOCT Ha (HHAHCOBHA aKTHB, 3a KOKTO
Ce OTHACAT.

HWEsecTrmmn, mepxaEm 1o namex ca ¢rEancoBr HECTpyMeRTH C© bakcHpaEn mm
OITPEACILACMH IUTAINAHHS ¥ OIIpeJcNIeHa JaTa Ha MafexKa. HusectamumTe ce onpenenst xato
ABPXKaHHE O Tanex, ako HaMEPEHHETO Ha PHKOBOACTBOTO Ha HpyxecTsoTo € na ra TEpX=E 0
HaCThIBAHE Ha Nafexa HM. VaBectHnpare, ALpxan: no Oafex, ODOCIeNBamo Ce ONEHIBAT
10 aMOpTH3HpaHa CTOMHOCT d9pe3 MeToAa Ha ebexTHBREaTa mAxBa. B fMomniHenme nopH
HaIMIHETO Ha Of€3NcHKa Ha HHBECTHIHSATA (EHAHCOBHAT HMHCTpYMEHT ce OmeHSBa mo
HACTOsSINa CTOMHOCT Ha H3YHCICHHTE DAPHYHE norome. Bemaxe npomenw B mpemocmara
CTOMHOCT Ha HHBECTHIIAATA ce OTIHTaT B OT9era 3 Hoxona.

(HHEAHCOBH aKTHBH, OTIHTAHH IO CIpaBE/THBA CTOXHOCT KaTo mevanta WiH 3ary6a, ca
TAKHBA aKTHBHM, KOHTO Ca HpPHIOCGHTH ¢ mejx moiyJaBaBe Ha mnedarba BcleACTBHE
KpaTKOCPOIHHTe KONeOaHHA B NEHATA HIH IHTHPCKES Mapx. JlepaBaTHBHATE (pHHAHCOBH
AKTHBH, OCBEH aKO HE Ca CIENHAIHO ONpe/IeieH: H €dEXTHBHH XeDKHpanH HHCTPYMEHTH, ce
KnacubumpaT KaTo QEpXKAHA 3a ThpryBafe. (HHAHCOBATE aKTHBH, OTYHTAHE IO
COpaBelIHBa CTOMHOCT KaTo megamba HiH 3aryba, OEPBOHAYANHO Ce NPH3HABAT IO ’
ceGecTOMHOCT, KOATO € ChpaBeIHBaTa CTORHOCT Ha IIaTCHOTO HACPEIMHO BBH3ME3AsBaHE.
Cnen mepBOHadYANHOTO NpH3HABame (pHraNCOBATE MECTpYMEHTH OT Tasm KaTeropus ce
ONCHABAT IO CIIpaBEUIMBA CTOMHOCT, C H3KIHIOYCHHE Ha TE€3H, 32 KOMTO HMa KOTHPOBKH Ha
TlasapHaTa LCHA HA AKTHBCH Na3apH 9HATO CHOpABE[THBA CTOHHOCT HE MOXe jga 6nie
HanexnmHo onpeznenera. [TocnexauTe ce onensmaT mo aMOPTH3HpaHa CTOHHOCT 110 METOHA Ha
e(eKTHBHAS IAXBEH OPONEHT M 110 cebecTolHOCT, B CiTyqalf ge Hamar ¢$HEKCApan manex.

QHHAHCOBH aKTHBH Ha PasmoNOXeHHe 3a mpoxaxba, ca OHE3H dEBancOoBH axTHEBH,
KOHTO He Ca KDEIUTH H B3EMAaHUS BE3HHKHAIH B NPEAUPASTHETO, HHBECTHIHH, IKBPXaHA [0
Uazex, AIH (HHAHCOBH aKTHBH, OTYHTAHH IO CUPABEITEBA CTORHOCT KATO medanta W
3ary6a. QHHARCOBHTE aKTHBH OT TasH KATETOPHS IOCTEBAIO C6 ONEHIBAT Mo CIIpaBeHBa
CTOHHOCT, C H3KIIOHEHHE Ha TE3H, 33 KOHTO HMa KOTHPOBKH HA Tla3apHATA EHA Ha AKTHBEH
TIa3apit THATO CIpaBeTHBA CTORHOCT He MOXE Na 65e HANeXAHO ONpee/eHa. Hocnenanre
¢¢ OUCHABAT 110 AMOPTHIHpaHa CTOHHOCT IO METOIa Ha ebeKTHBHYA JIAXBEH NPOLIEHT HITH 110
CEBECTORAGCT, B Ciiydaif e HaMaT GHKCHpan maxex.

IIpomennre B crpaBemmuBaTa MM CTORHOCT ce OTpassBaT B COOCTBEHHS KAHTAN, HETHO
OT mansny. HaTpynanwure nesan6m u 3ary6m ot $unanCOBY MHCTpYMeHTH Ha Pasnonoxxenue
3a npojax0a ce sxmouBar B OTdera 3a 1oX0xa 3a OTHETHHA NEPHOJ, KOTaTo (YHHAHCOBUSAT
HHCTPYMCHT OBJIe IpoJiafier HiIH 06e3nenen. :

3aeMH ¥ B3eMaHHd, BH3HMKHAIHA IpBOHAYANHO B J{pyXecTBoTO, ca hHHAHCOBY aKTHER
CB3AaNCHH OT NPENNPHITHETO IOCPEACTEOM MMPEKTHO IPEZOCTaBSHE Ha NApH, CTOKH WM

\
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ycnyrs Ha nanen neGurop. Te ca HeepHBATHBER ¢brHABECOBH HHCTpYMEHTH H HE CE KOTHpAT
Ha aKTHBEH Ha3ap. 3aeMHTe H B3€MaHHSTa MOCICABANIO CE ONEHSBAT MO AMOPTH3HpyeMa
CTOMHOCT H3MON3BAHKA MeTOAa Ha eQeKTHBHaTA IWXBa, HaMaleHa C pasMepa Ha
obe3nerxara. IIpoMsHa B CTOMHOCTTA HM Ce OTpasssa B OT4eTa 3a JOXO/Ia 32 NEPHOKA.

Teprosckure B3eManus ce 06e3meHABaT, KOTATO € HaNMIE OGEKTHBHO JOKA3aTENCTEO,
9e JIpy>xecTBOTO HsMa [ia € B CECTOSIHHAE Jia Chbepe CyMHTe NBIDKHMH MY B CHOTBETCTBHE C
OPHI'HEATHHTE YCJIIOBHSA IO cAenkara. Cymara Ha obGesNeHkaTa ce OmpeZens KaTo pasiEKa

Mexpy Ganancopara CTOMHOCT Ha B3€MAaHETO H HACTOSINATA CTOMHOCT Ha GbenpaTe HapAYHA
TIOTOIH.

2.6.14. MaTepHra/JIHH 3a0ACH

Marepranaure 3a0acH BKIIOYBAT MATEPHANH, He3aBHPIICHO MPOH3BOACTBO H CTOKH. B
ceGeCTORHOCTTa Ha MATepHAallHATE 3alacH Ce BKIOYBAT PasXONHTE IO 3aKyIyBRHETO HITH
IPOH3BOACTBOTO MM, IpepaloTkaTa H APYTH IPEKH pa3sXOXH, CBLDP3aHHE C JOCTAaBKATa WM.
HHAHCOBATE Pa3sXONH He CE BKIIOUBAT B CTOMHOCTTa Ha MaTepHaNHHTE 3amacH. KsM xpas Ha
BCEKH OTYCTEH IEpHOMA MATCDHANHATE 3aNacH C€ OUCHABAT 0O IIO-HHUCKATA OT
ce6ecTOMHOCTTa MM H TAXHATa HETHA peanmsyeMa croiHoct. CyMara Ha BCska o6e3LeHKa Ha
MaTEpHANHATE 3allaCH [0 HETHATA MM pealH3yeMa CTOMHOCT Ce IpH3HAaBA KATO pa3Xoj 3a
neproa Ha obe3leHKara.

Hermara peamasyeMa CTOMHOCT MpeACTAaRNgBA OYaKBAaHATA NpPONAXKHA I€HA HA
MaTEpHAIHHTE 3alacH, HamMaleHa C OYakBaHHTE pa3sXxoid Io mpojaxbara. B ciysait ge
MaTepHAIHHTE 3anack ca Grm Bede 06e3NEHEHH A0 HETHATA MM pealH3yeMa CTOMHOCT H B
nmocnefBaly OTYETeH IMEPHOM CE€ OKaxe, Ue YCIOBHATA AOBENH N0 obe3meHxara He ca Bede
HamEne, TO Ce BBR3OpHEMa HOBaTAa HM HeTHAa peammsyeMa crodHocr. Cymara Ha
BB3CTAHOBSBAHETO MOXe Ha Owpae camMo 1m0 pasMepa Ha OanaHcoBaTa CTOMHOCT Ha
MaTepHamHHTe 3amacd Opem ofesmeHkata. Cymara Ha o6paTHO BB3CTaHOBSBaHE Ha
CTOMHOCTTa HAa MAaTEpHAHHTE 3alACH CE OTYMTA KATO HAMAlCHAE Ha Pa3sXOJHTe 3a
MaTepHaNH 33 IEPHOAA, B KOMTO B3HHAKBA Bh3CTAHOBABAHETO.

Jpy*xecTBOTO Onmpexnens pa3sxOMHTe 38 MATEPHAIHH 3aMaCH, KATO H3IIOI3Ba METO/A 33
IoTpebIIeHH ,,CPEeAHO IpeTerjieHa neHa”.

Ilpn mpomaxba Ha MaTepHAIHHTe 3amacH TAXHaTa 6anaHcoBa CTOMHOCT ce NpH3HABa
KaTO pa3Xxo[ B IEpHONA, B KOKTO € IPH3HAT CHOTBETHHST IPHXOL.

2.6.15. lagpnE BHPXY A0X01a

Texymmwre NaHBYHH aKTHBH H/HNA NAaCHBA NpPENCTABINBAT TE3W 3abiDKEHAS #id
B3eMaHus OT GI0JDKeTa, KOHTO CE OTHACAT 32 TEKYIHA NEPHOJ H KOHTO HE €a IUTATEeHH KBM
narata Ha 6amanca. Te ca H39HCICHH B CHOTBETCTBHE C NpPHJIOKHMATA JAHbYHA CTABKA W
IOaHBYHY [paBuiia 3a obnaraHe Ha HOXOJa 3a IEPHOAA, 32 KOKTO CEe OTHACAT, Ha 6a3a Ha
ofnaraemus $rHAHCOB pe3ynTaT 3a HmepHoAa. BCHYKM mpOMEEM B NaHBFIHHTE aKTHBH KK
[IaCHBH Ca NPH3HATH KaTO €JIEMEHT OT pa3XOMHTe 3a Aanbid B OTdeTa 33 10X0a.

OTCpO‘ICHHTC JAaHBIH CE€ H3YHACIABAT IO NAaCHBHHA METOJ 3a BCHYKH BpEMCHHH
Pa3nHAKH. Tora BKIIOIBA CPaBHCHHE MEXITY banamxcopara CyMa Ha aKTHBHUTC H ITACHBHTE H
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TAXHaTa CHOTBETHA JaHb9HA OCHOBA. B choTBercTBHE ¢ H3mcKkBammsra mEa MCC 12 He ce
[pASHABAaT OTCPOYICHH NaHBOM BBLB BPB3KA C PEyTamHs, BPEMEHHW PA3HKH, CBHP3AHH C
8KIEHE B IBMICPHA JPYXKECTBA B CHBMECTHO KOHTPONHpPAHH HpeAUpHSTHS, aK0 06paTHOTO
TIPOSBIICHAC Ha TE3H Pas/MKH MOXKe Aa 6bae koHTpommpano ot Jlpy*xecTBoTo 4 € BEPOSATHO,
9e oOpaTHOTO NpOSABNCHHE Ha TE3W PasIHKH HAMA fa Ce cmyqd B 6mE3ko Gnpeme.
CrImecTByBama NAaHFYHH 3ary6H Ce ONEHABAT O OTHOIIEHWe HA HAIMIHE KDHTCDHH 3a
IpH3HABAHE BEB (HHAHCOBHTE OTYETH HOPEXH Ha 6lie OTpaseH aKTHB MO OTCPOYCHH NaHBIH.
Taxes ce mpH3HABa, KOraTO CHINECTBYBA BEPOATHOCT 3a PeaIA3APAaHETO My ITOCPENCTBOM
6paenm marpYEE Devanty. '

IlacHBE 1O OTCPOYEHH BpPEMEHHH Pa3JHKH Ce IPH3HABAT B ITHICH pasMep. AKTHBH 1O
OTCpOICHH BpEMCHHH PasiHKH Ce OPH3HABAT CaMO JI0 CTEIEHTa, Y€ CHIIECTBYBA BEPOSTHOCT
Te a 6B1aT ycBOCHH 4pes 65 emHd NaEsIHd neqantm.

3a onpenensdHe Ha pa3Mepa Ha aKTHBHTE M HACHBHTE IO OTCPOYCHH JaHBI¥ CE IPHIIATAT
AAHETHH CTABKH, KOHTO Ce 09aKBa Na 6hJaT BAH/IHYE Ope3 NEPHOAA HA TAXHATA PeATM3aIE.

3HadHTeNHA 9aCT OT OPOMEHHTE B OTCPOYCHHTE® [AHLYHH AKTHBHE WM TACHBH CE
OTpasiBaT XaTo KOMIOHEHT Ha pa3sXoja 3a JamsKk B Ordera 3a JOXOHa 3a IEpHOJA.
[IpomMaRaTa B OTCPOYEHHTE AAaNHYHH AKTHBH HITH NAacCHBH, XB/DKala CE Ha IPOMSHA B
CIIpaBe/THBATA CTOHHOCT HA aKTHBH HIH IACHBH, KOSTO € OTpaseHa JHAPEKTHO B KaHHTANA —
TaKHBAa KATO IPEONECHKA Ha 3eMd — CE OTPa3saBaT JHPEKTHO B KAIATANA.

2.6.16. Ilapn B MAPHYIHH eKBHBAJIEHTH

Jpy’ReCTBOTO OTYHTA KaToO NapH H NapEYIHH Cpe/icTBa HAIMIHATE napE B Opoit,
IapuYHA CPENCTBA NO GaHKOBH CMETKH, NEO3HTH, KPATKOCPOIHH H BHCOKO/TMKBHITHA
HHBECTHIIMH, KOHTO Ca JIECHO oOpaliaeMu B NapHIEH €KBHBANCHT H ChABPKAT HE3HATHTENCH
PHCK OT IPOMSAHA B CTOMHOCTTA CH.

2.6.17. Kanuran

AKIHOHEDHUAT Kammranl Ha JIPyXeCTBOTO OTpassBa HOMHHANHATA CTOMHOCT Ha
EMHATHpPAHATE aKIHH.
IIpeMu¥EAAT pe3epB BRITIOYBA OMyIeHATa IPEMHAS 10 eMHUTHDAHH AKIHH.

IIpeoneHsIHAAT peseps Ce CHCTOH OT HewanGH W 3ary6, CBBp3aHH C IpEOIieHKa Ha
OIpe/IcNICHHE KaTerOPHUH aKTHBH.

QHHAHCOBHAT DE3YATaT BKIIOYBA TEKYNHS 3a IEpHOAA (HHAHCOB pesynTaT
HaTpynaHuTe NedantH ¥ HENOKPHTH 3ary6H, onpezenerd ot OTgera 3a Koxo/a.

2.6.18. HeHcHOMHE W NPYTH 3a4b ke KBM NepCcoHANa

JlpyxecTBoTO HE € paspaloTBano H He NpHiara IUIAHOBE 3a BB3HArpaXxJcHuA Ha
CITyXWTCIUTE Clell HAIyCKaHe WM APYTH ABJTOCPOYHH BB3HAIPAXICHHS H IUTAHOBE 3a
BB3HATPaXICHHA CJIEJ HAITYCKAaHe MM IIOA HopmaTa Ha KOMITEHCALWH C aKIHH, HJIH C JIOBE
0T COOCTBEHHS KAIATAIL.

HpyXecTBOTO OT4ATa KPATKOCPOUHH 3aNBIDKEHHA MO KOMIICHCHPDYEMH OTITYCKH,
BE3EMKHATH Ha 6a3sa HEM3NON3BaH IUIATEH TOMIICH OTIYCK B CIyIaHTe, B KOUTO CE OYaKBa
OTIyCKHTE Jla BR3HMKBAT B PAMKHMTE Ha 12 Mecena cren naraTa Ha OTYETHMS TEpPHOL, IIpe3
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KOATO HaeTHTe JHNA Ca HONOXHNH TPyAa, CBBP3AaH C TE3H otmyckd. Kparkocpounmre
3aMbIDKEHAY KEM IEPCOHANA BKIIOIBAT HA/(HAIH, 3aIUTaTH X COHATHY OCHI'YPOBKH.

2.6.19. DuraACOBH HacHBH

DHHAHCOBATE IIaCHBHM BKIIOYBAT GAHKOBH 3aeMH H OBBLPAPahTH, THProBCKH H APYTH
3aIBIDKCHEA M 3a{bJDKEHHES 10 (HHAHCOB JIE3HHT,

QHHAHCOBUTE IaCHBH Ce¢ NpPH3HABAT TOrdABA, KOTATO CBIIECTBYBAZ JIOTOBOPHO
3aNBLIDKCHAE 32 IUTAINAHC HA NApHYHH CyMH WIH IpYr (HHAHCOB aKTHE Ha IpyTo
IIpENUPHATAE HITH NOTOBOPHO 3aTh/DKEHHAE 32 Pa3MAHA HA (PHHAHCOBH HHCTPYMEHTH C JPYyro
TIPEATPHATAE DA NOTCHIHANHO HeSmaronpusaTam ycrosas. Beruxe pasxon, CBBp3aHH C
JIMXBH, Ce IIPM3HABAT KaTO (HHAHCOBH pasxoxm B OTdeTa 3a aoxozna.

BaBxoBHTe 3a€MA B3ETH C €N ABITOCPOTHO MOAIIOMATAHE AeHtHocTTa Ha Jpy*,ecTBOTO
Ine ce oTpasssar B Oamanca Ha JIpyXeCTBOTO, HETHO OT Pa3XOZHTE IO TONy9aBaHETO Ha
kperura. QHHAHCOBH DasXOZH KaTO NpEMHA, IUIAaTHMA OpH YpeXIaHe Ha XbIra HIH
00paTHOTO My H3KyIyBaHe, H HPEKH PasXO/H 10 CHENKATA Ce OTHAcST B OTdera 3a IoXo.a Ha
TIpUHIANA Ha HAYHCICHHETO, IPH H3ION3BAaHE HA METOAA HAa e(eKTHBHATA JIAXBA H Ce
IpHOABAT KbM OPEHOCHATA CTOHHOCT Ha (HHAHCOBHSA NACHB 10 CTEIIeHTa, B KOATO TE HE ce
YPeXZaT KBM Kpas Ha IIEpROJa, B KOXTO ca BE3HHKHANA.

3ansKeHHMsSTa MO (HHAHCOB JH3HHT Ce ONCHABAT NO IIBPBOHAYANHA CTOMHOCT,
HaMaJIeHa ¢ KAMATAIOBHS €IEMEHT Ha IM3AHTOBAaTa BHOCKA.

TeproBexkATe 3aXBIDKCHES Ce NPH3HABAT OBPBOHAYANHO II0 HOMHHANHA CTOHHOCT H
BIIOCIIENCTBHE CE OLCHABAT IO aMOPTH3HPYEMa CTOMHOCT, HaManeHa C IUIANNAHES IO
YPEeXIaHe Ha 3aTBIDKEHHETO.

JMBHEHTHTE, NIATEMH Ha CHADPYXHHAIHTE B IpyXecTBOTO, Ce mpH3HABAaT, KOraTo
PABHACHTHTE ca ofobpern Ha O6mo Cr6panne Ha aKIHOHEPHTE.

2.6.20. [Ipyrn NpoBH3HH, YCJIOBHYE AKTHBE H YC/JIOBHH NACHBH

IIpoBusHHTE, IpENCTABIIBAINE TEKYINH 3aLIDKEHAS Ha HpyxecTBoTO, IpoH3THIAIN® OT
MHHAIH ChOMTHS, YPeXRAaHETO Ha KOETO C& 0YaKBa Ja OOpot HEOOXOMMMOCT OT M3XOZIAI
TIapuHeH [OTOK OT PECYPCH, C¢ NPH3HaBAT KaTo 3aXbIDKEHES Ha JIpyXKecTBOTO. IIpoBm3muTe
Ce NPA3HABAT TOTaBa, KOTaToO Ca H3ITBIHEHH CIIEIHATE YCIOBHS:

* [lpyxecTBOTO MMa CETaIlHO 33XB/DKEEHAS B Pe3YIITAT OT MHHAIH CHOHTHS

® HMa BEPOATHOCT 32 OracsBaHe Ra 3aILIDKEHHETO Aa G51e Heo6X0MM IOTOK pecyper

3a 1a 6bZe YPeUeHo 3aXbIDKEHHETO

* Moxe na 6p/e HapaBeHa HaexHa ONEHKA HA CyMaTa Ha 3aJ[bJKEHHETO

Cywmarta, HipH3HaTa KaTO IPOBH3MS, NpEACTaB/ABa Hak-noGpara HOpHGIHA3HTENHA ONeHKa
Ha M3XONAIHTE NAPHIHA NOTOMA OT PECYPCH, HEOOXOMHMH 3a YPEe:KMAHETO Ha HACTOSIIOTO

3aAB/DKEHEE KbM JaTara Ha Oananca. IIpu onpenensuero ma Tasm Ha#-n06pa npubnms3nTenHa |

onerka JIPy)XeCTBOTO B3UMa IO[ BHWMAHME PHCKOBETE M CTEMNEHTA Ha HECHTYPHOCT,
CBIOBTCTBALIA MHOTO OT CHOMTHATa H OGCTOATENCTBA, KAKTO M edexra or mpomsmara Ha
CTOHHOCTTa Ha IapHYHATE CPEICTBA BB BPEMETO, KOTATO T€ HMAT 3HATHTEICH edexr.
IIpoBu3sHHTe Ce mpernexnar KbM BCika GaTaHCOBA IaTa H CTORHOCTTA MM e KODHIHpa,
Taka ¥ie Jia 0Tpasu Hai-Nobpara MpAOIM3ATENHA ONEHKa KBM aTata Ha 6amanca. AKO Bege HE
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€ BEPOATHO, 9€ MIe ¢ He06X0/MM H3XOMAI IOTOK PECYDC 33 YpekAaHe Ha 3aTb/DKEHAETO, TO
OPOBH3HATA CIICBA A CE OTIHIIE. v

JIpy’XecTBOTO He NpH3HABA YCIOBHH aKTHBH, Thil KATO OPHIHABAHETO HM MOXKE Za AMa
38 pesyJTaT OPH3HABAHETO Ha JIOXOJ, KOKTO MOXXe HEKOTa Jia He (/e peanusnpas.

2.6.21. [ToroBopH 3a CTPOHTEJICTBO

IlpaxonpTe MO NOrOBOPH 3a CTPOHTENCTBO IIE CE OpeE3HaBaT Ha 6a3a eram Ha
3aBBpmeHocT. IIponenTsT Ha 3aBBPIIEHOCT Ce ONpe/eNs KATo ce CHIOCTARHR pasMephT HA
PasXOIHTe, H3BLPINEHA KBM faTaTa Ha Gananca ¢ o6mms pasMep Ha OYAKBAHATE PasXxod
IO CTPOHTEHHA NOTOBOP. AKO HOTrOBOPET CE ONEHH KATO IICUEIMBIN, TOH Ce ONEHSBa Ha
6asa “pasxomm WHoC” CIOpeX erana Ha 3aBHPIICHOCT Ha norosopa. OdakBaHHTE 3aryOm
IO CTPOMTENHHES OTOBOP CE HpH3HABAT He3aGaBHO KATO PasXoj

3. AbJrorpafind MATepHAJIHH AKTHBH

XUA.NE6

Ot4erna cTolHOCT:
Canpo Ha 1 sHyapn
2008 r.

TocTemwm

Hanesmn

IIpeonenka

Canzno Ha 31gexemepu 2008 r.

Harpynasa amoprusamus:
Canzo Ha 1 sHyapu

2008 .

AMopTH3alHs 32 HepHOoAa
AMOpPTH3aIHA Ha H3E3AHTE
AMOpTH3aLHA NpEOIIeHKa
Canno Ha 31xexemspu 2008 r.

Banarcora croiirocr Ha 31
nexemspH 2007 r.

3ema Crpanu Chopuxenns, Cromancku O6mo

MAIIAEH H nnnemp
o6Gopyneane
35 277 97 30 439
7 36
905 682
940 891 104 66 2001
- 67 64 11 142
11 12 4
67
0 11 76 15 102
35 210 32 19 206
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Banancosa crofigocr ma 31
nexemspa 2008 r. 940 880 - 28 S1 1899

2 xHJ1. B IOMBIHEHHE KbM GanancoBata CTOHHHOCT, IIPE/ICTABI/IIBAT aKTHB B oponec
Ha H3rpaxjase.

KeM nartara g2 6amanca 3€MJATa H CTpajara ca 00eKT Ha EnoTeka.

4. {baroTpaliny HeMaTepHaInH aKTHBH

XuA. 18.
IIporpamnan
OPOXYKTH

Orgerna cTolHOCT:
Canno Ha 1 sryapm 2008 r. 2
INocTemam
Wznesm
Cango Ha 31 nexemMspr 2008 r. 2
Harpynana amopTasamms;
Canno na 1 sayapm 2008 r. 2
AMOpTH3aIMA 3a NEPHOLA
AMOpTH3aIHs HA H3/IE3/THTE
Canno Ha 31 nexemspr 2008r. 2
Banancosa croinocrt Ha 31
nexemepa 2007 r. _ 0

Banancosa croitHoct Ha 31
nexemepu 2008r. -

5. MHBEeCTHNHH B NLINEDHE IpyXKecTBa — NpEACTaBISABAT
AZIOBO yJacCTHE B KallWTalla Ha CIICTHATE PYIKECTBA:

Ilsmepsn npezmpustis % gsn 311220081, % mam 31.12.2008 o
Xun. JIs xun. JIs.

,-~Coute masmer” EOOJ 100 5 100 5
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»CHTH ayTo merTsp” EOOJ] 100 5 100 5
»JOXTOp KOMop ayTo” OOJ] 94 5 94 5
»BHBa ayTo” O0]] 94 5 94 5
»Bermop” 001 94 5 94 5
»ABToakanemus” OO 50 2 50 2

»Cnose#tanan Tpei#in enn EnTspnpaits [Tpomkexr” OO e npyxectBO coberBenocT Ha

»Bernop” OOJ[ ~ 50 mpomentro yaactee H Ha ,Jloxtop komop ayro” OOJ[ — 50
' IPOLEHTHO yJacTHeE.

»Her mHC 6poxep” EOO], A3310 ,,Anda 2004> n A331 ,Bera 2004” ca IBIOEPHE 3a

»YIETepakTHB BH3HEC naptaepc” AJl enmEcTBeHO Ha 6asaTa Ha YIOpaxHsBaH KOHTPOI
BBPXY THX.

HApmepHETE ApyXecrsa ca perucTpupaid B bBroirapmds. MeromgbT mo KoHTO ca
IIbpBOHATAIIHO ONCHCHH B HHMBHAYAIHHS OTYET Ha MalKaTa e cebecroiBOCTHEAT MeTOp,
Pasmpenenduero ma n@emneETH or ABMEPHATE NPYXECTBA KbM MalfKaTa ce M3BEPIIBA
cnen onobpenre Ha MEEEMYM 75 % or obmmix Opo# Ha axumomHepHTE Ha IBINEPHOTO

npexmpraTae. Ilpes 2008 r. mpyxectBoro e TOTy<aBasio ZHBEACHT OT ,,JIOKTOp Konop
ayto” OOZ. .

6. JIpyrm unBecTnnmn.

(QHHAHCOBHTE aKTHBH HA Pa3IOJIOKEHHE 3a npoznaxGa npeCTaBIIBAT HEBECTHIHE B
» I DaH3HTHA THLPrOBCKA 30Ha” AJl, KOHTO pPEKOBOACTBOTO HMa HaMepeHAE Na IObPXH
Heompeenero BpeMe. MHBeCTHIHATA B TO3H KamATaNoB HHCTPYMEHT Ce OTYHTAa II0 IeHa
Ha Opuno6uBame, THU-XKATO HAMa KOTHpaHa Na3apHa I€HA HA aKTMBEH Nasap H
ClipaBe/UTHBATa HE MOXE Jia C& OLEHH HaZexX/IHO.
Ipes 2008 r. He ca nomyvaBans nEBAKEHTH.

7. Marepaanan 3anaca

XUN.N8.
Haumenosanne 31 nexemspa 31 OeKeMBpH
2008 r. 2007 r.
Koncymarusu : 8 g
Peseppun uacTn -y oy
O6mo 1 ”

Banarcosata cToliHOCT Ha MaTepmanmEETe 3amack KEM Kpad Ha OTYETHATE NEPHOIA
HE IIpeBUINIABA TAXHATA HETHA PEANM3yeMa CTORHOCT.
Marepramanre 3amace me ca samomenm xaro obe3nedeHHss Ha 3amBIDKEHES Ha
HpyxecrroTo.
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8. BiemMaHHSA H NPeJOCTABEHH ABAHCH

Xun. 6.

HammenoBamme 31 nexemspu 2008 r. 31 gexemBpm: 2007 r.
B3eMagHd OT JOCTABIHITH 3 3
B3eManus OT IpefOCTABEHH 3aEMHA 105 23
B3emaHHsA OT KIIHCHTH 8 90
BseManus ZHBHACHT 16 -
O6mo 134 116

TEProBCKHTE B3eMaHHA Ca THIDKEMHA B CPOK OT 45 JHH H He CBABPXKAT epEeKTHBHA
nexsa. THProBCKHTE B3EMaHHS He ca 06€KT Ha KpeTHTEH PHCK.

[IpenocTaBeHHAT 3aeM MNPEACTABIABA CyMH NACHH Ha CBBP3aHH IPEHIPHITHA.
KpatkocpodIHHAT 3aeM € C jaxBa 8§ %. 3aecMBT ¢ IB/DKAM B paMKHTE Ha 12 Mecenma oT
Jarara Ha 6anaHca. BEnk omOBeCTABaHHATA 33 CBbp3aHM JHNa — 6enexka 13.

9. IlapavHH CpeacTBa

XUN.N8.
HauMeHoBaHHEe 31 nexemBpr 31 pexeMBpH
2008 r. 2008 r.
IMapraam cpencrsa B 6poi 194 206
[Napuuam cpeacTBa B Gaska 6 6
O6mo 200 202

10. KaoaTas H pe3epBH

10.1. AxnHOHepeH KanHATAaJl
AKIHOHEPHHAT KanATan Ha J[py>KecTBOTO Ce ChCTOH 0T OOHKHOBCHH aKIHH C HOMHHAIHA
cToiHocT B pasmep Ha 100 nepa 3a akmud. BeHdke akiqaH ca ¢ IPaBO HA NONyYaBaHE Ha
IWBHCHT M NWKBHAANUWOHEH IS H OpelcTaBisBaT e rimac B O6moro crbpanwe Ha
axnuorepute Ha J{pyxecrsoro. IIpes 2008 r. He ca eMHTHpaHH aKIAH.

CnHcEKET Ha OCHOBHETE aKI[MOHEPH Ha J[py»xecTBOTO € Ipe/ICTaBEH KAaKTO ClIelBa:

2008 2008 2007 2007
Bpo# % Bpoit %

AKIHAA aKIHH
Becemn boituen 877 32.9 877 329
Huxkomnait JJonuacka 877 329 877 329
. Huxomnait boitues 877 32.9 877 32.9
Ilamgo ITames ‘ 29 1.3 29 13

Tomumen ¢purancoB orger kbMm 31 nexemspu 2008 roauxa
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O6mo 2 660 100 2 660 100

10.2 IlpeoueALYHHAT pe3epB B pasmep ma 1 780 Xmi Jema e
¢$opMHEpaH 0T IpeoNeRKa 10 CIPABE/IIHBA IIEHA Ha 3eMf, CTPAXH M MAIIHHE, KOSTO ONEHKa
€ M3BBpINeHa OT JHLCH3UpPAH ONCHHTENL.

PeseperTe oT mpeoneHKa Ha IBITOTpaifHHTe MaTEDHANHH AKTHBH HE HOUIEXAT Ha
pasmpezelieHAe nox GpopMaTa Ha JHBHICHTH.

11. TeproBeky | APYyra 3aabiKeHnst

XUN.A6.
HaumenoBaume 31 nexemnpr 31 gexemBpH
2008 r. 2007 r.

3anbIDKEHAS KBM JOCTABYHIH 10 4
3arb/DKeHHS KBM IEpCOHANA 3 2
3abIDKEHHAs IO MONYYCHA THPrOBCKE KPEIATH
OT CBBpP3aHH JIMIA 51 201
O6mo 64 207

12. IB/OKHMH TeKyIIH AaEbIH — B ToBAa GAlaHCOBO mepo e
KIaCHQHIMPaHO 3aTLIDKSHHE 32 JaHEK BEPXY mevantara.

13. Caenxn cbC CBLP3aHH JHNA

2008 r. XUn. ne.
HanmenoBamne Buj Ha caeixara Cyma Heypenen pasaer
Ha CBBP3aHOTO Ha
JRe CAeNKH
TE

B3emane 3agniokenme

»J{oxTop Xonop  Ilponaic6a Ha 65

ayro” OO]] YCIYyTH

Busa Ayro OO]] Ilpopaxba na 12 3
yCIyTH

IlNogumen puHanCcOB OTYET >K'I>M 31 nexemspy 2008 rdmma
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»Beamop” OOJ1 IIpomaxG6a Ha , 27 2
ycmyTH
,CTEIT” OO/ ITponmax6a Ha » 3
ycIyra 32
~JJoKTop konop  Ilokymxa Ha 6
ayro” OO]] yCIyr| 25
Her maC 6poxep
EOO[ 2 2
Tlokymka 5a
»~Begmop” OO  ycmyra 4
O6mpo 8 8

TpaH3aknUATEe CHC CBHP3aHH JIHNA HE Ca H3BHPIIBAHH IPH COENWANHH YCJIOBHA H
HYKAKBY FapaHIMK He ca GHIH IPOJOCTABSHE HIIA HONyJABaHH.

14. Ipaxonn
XUn.n8.
HaamenoBaH@e
3a 2008 r. 3a 2007 r.
busnec ynpasnexue 136 130
JuBresT 188 -
JIuxBE KpeqHTH 4 -
O6mo 328 130
15. A3non3BaHd CYPOBHHH H MATePHAIH
XWI.N6.
HaumenoBaune
322006 r. 322007 r.
EnexTpoeneprus 23 17
Kantieiapcku MaTepHaa 3 3
O6mo 26 A 20

Iopumen ¢p¥HaHCOB OTYET KbM 31 mekemsprk 2008 rozumna
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16. Pa3xoxn 32 BLHIIHE yCIYTH

XUA.N8.
HamMenoBanme
3a 2008 r. 322007 r.
Tenedorrm ycayru 23 21
Haemn 4 8
Taxcu 13 7
O6mo 40 36

17. Pazxoam 3a nepconana

XU N6.
HanMenoBamme
322008 r. 3a 2007 r.
Pa3xomd 3a B3HATpAKICHHS 39 30
Pa3xonw 3a COmManHo
OCHTypABaHE 8 ) 7
O6mo 47 37
18. Apyrn pa3xogn
XUN.A6.
HaumenoBanmue
322008 r. 3a 2007 r.

I'no6au, npyrn 1 1
AXTHBH IT0J| Ipar Ha
CBHHIECTBEHOCT 1 5
O6mo 2 6

TFopgumen ¢punancos oteer xbM 31 nexemspu 2008 roguua
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19. ®HHAHCOBH PA3X0AH — npeiCTaBEHH Ca4 pa3XOMH 3a JHXBH IO
TIOJy9eHH KPaTKOCPOYHH 32a€MH B JIEBOBE OT CBHP3aHH JHIA.

20. Pa3xond 3a JaHbK BbPXY A0XO0/A — KaTo PasXO/d 3a AaHBIH Ca
NpeACTaBEHH HAYHCIIEH KOPIOPAaTHBEH NAHEK.

21. OcHOBHHSAT J0XOX HA aKIHAA npe3 2008 r. ¢ 68.89 nepa.

H3gmciien e no cueasuaT HauMH:

Heren pesysrar mopjexam Ha pasnmpefielleEHe MeXAy OOEKHOBEHHTEe akmuoHepm 183
XHIL JI€Ba

Cpenmno npeternen 6poi axEH XHpXaEy OT OORKHOBEHATE aKIHOHEPH 2 660 6p.

22. leficTBaimo NpeIpHSTHE — IPSANPHAITHETO € AeHCTBAIO | e
npoxsDKA ha 6bae TakoBa B 0603pEMO 6baeme. PHKOBOACTBOTO HAMA HaMEPEHHWE HUTO
Heo6X0AMMOCT J1a HaMalTi WX Jia JIMKBHAApa AeHHOCTTA.

23. C0uTHA caex naTaTa Ha OanaHca
Mexny narara Ba Gamamca H AaTaTa, Ba KOSTO HACTOSIMEAT ()HHAHCOB OTYET €
OTOpH3HpaH 3a H3JaBaHE, HE Ca HACTHIMIA KaKTo GnaronpHsTHH, Taka H HeGIaronpHsTHA
CBOHTHA, KOHTO Jla HanaraT E3pAYIHO OIOBECTABAaHE H KOPEKIIHH B OTIETA.

24, YcnoBHH aKTHBH H HACHBH — OT H KM IPYXECTBOTO He ca
OTHpaBeHH HCKOBE. OTHOCHO 00e3neYeHrATa BHXK OIOBECTEHOTO B T.

17.03.2008 r.

Fomuiien ¢puHancoB otyeT XM 31 pexemBpu 2008 romuna
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O6moTo crOpaHHe Ha
aKI[AOHEPHTE Ha

“PrrepakTHs Gu3Hec mapTaepc”
A

rp. Bapaa

EHH 148115020

JMOKJIAZI HA HE3ABHCHMHA OAUTOP

Ha ocHOBaHHE Ha NpPHETHsS ONUTOPCKH AHTVKAMEHT M3BBPHIHXME OIUT
na ropumans unancos order Ha “HHTEPAKTHB BA3BHEC HAPTHEPC”
AJl rp. BapHa, BKIIOYBAI CYETOBOHHS 6ananc xpM 31.12.2008 r., oT4eT 32
NPUXOAHUTE ¥ Pa3XOIMTE, OTIET 3a MPOMECHHTE B coOCTBEHHS KAaIllMTANl ¥ OTYeT 32
napuYHATE IIOTOIM, 33 TOJMHAaTa 3aBhpIIBAalla Ha Ta3H [aTa, KaKTo H
0606MEeHOTO OMOBECTABAaHE HA CHIIECTBEHATE CIETOBOHA IOTHTHKH H IPYTHTE
MOSICHUTEHHA IIPAIOKECHHA.

OTroBOPHOCTTa 32 M3rOTBAHETO M JOCTOBEPHOTO NpEJCTaBAHE Ha TO3H
rogumed GUHAHCOB OTIET B CHOTBETCTBHE ¢ MexXIyHapOJHWTE CTAaHIApTH 34
QHMHAHCOBO OTYHTaHe CEé HOCH OT PHKOBOJCTBOTO Ha HPEINPHATHETO. Tasu
OTrOBOPHOCT BKIIO4BA: paspaboTBane, BHEAPABAHE M NOANbpXKaAHE HA CHCTCMA
3a BETPENIEH KOHTPOJ, CBbP3aHa C H3rOTBSHETO M JOCTOBEPHOTO IPE/ICTABAHC
Ha ()MHAHCOBH OTYETH, KOHTO [ia HE CHABPXAT CHIICCTBEHH HETOTHOCTH,
OTK/IOHEHMS H HeCHOTBETCTBHS, HE3ABUCHMO AAJIH Te Ce XBIDKAaT Ha H3MaMa HIH
HAa TpeIiKa; MoAGOp ¥ NPHIOKEHHE Ha NOIXONANM CYETOBOIHH IOJMTHIH,
M3rOTBAHE Ha IPHOIM3MTEHY CIETOBOXHH OLEHKH, KOMTO J1a Ca pasyMHHU IpH
KOHKpeTHHTE 06CTOATENCTBA.

HamaTa OTTOBOPHOCT C€ CBEX/a O H3passBaHe Ha OJMTOPCKO MHCHHE,
BHPXY TO3H rofileH GUHAHCOB OTIET OCHOBABAMIO Ce Ha M3BBPIICHHS OT HAC
omutr. Hammar oautr Oe mpoBeAeH B CBOTBETCTBHE C npodecrHoHaTHUTE
M3MCKBAHHsS Ha MEXIAyHapOIHHTE OXMTOPCKH CTaHmapTH. Tesu CTaHZapTH
HAJaraT CIla3BaHe HA eTMYHATE W3MCKBAHHS, KAKTO ¥ OTUTHT Ja 6bIe IIanupaH
¥ IpoBEJieH TaKa, 9e Ja ce yOemuM B pasyMHa CTENEH Ha CHIYPHOCT AOKOIKO




(I)HHaHCOBK}IT OTYEeT HE CBHABPXA CHIIECTBEHH HETOYHOCTH, OTKJIOHCHHE H
HECHOTBCTCTBHA.

OmMTHT BKIIOYBA H3THIHEHHETO Ha TPOIEAYpH C IeN MoNyJaBaHE Ha
OIMTTOPCKH [IOKA3aTEJICTBA OTHOCHO CyMHTE M ONOBECTABAaHHATA, IPEACTABCHA
BbB (HHAHCOBHA OTYeT. V3GpamMTe mpoleNypH 3aBHCST OT HpeleHKaTa Ha
OZIATOpa, BKJIIOYHTEJHO OIEHKaTa Ha PHCKOBETE OT CHINECTBEHH HETOYHOCTH,
OTKJIOHEHHS ¥ HECHOTBETCTBHS BB (HHAHCOBHSA OTYET, HE3ABHCHMO JaJIH TE CE
IBIDKAT Ha M3MaMa M rpeinka. [Ipy W3BBpIIBaHETO HA TE€3H OLECHKH Ha PHCKa
OMUTOPHT B3eMa I10J BHAMaHME CHCTEMara 3a BETpelleH KOHTPOJ, CBEp3aHa C
U3TOTBIHETO H JOCTOBEPHOTO NpeACTaBsHe Ha GHHAHCOBHA OTIET OT CTPaHa Ha
IpEeAIpUATHETO, 38 J1a pa3paGoTH ONMTOPCKH MPOLEAYPH, KOHTO Ca IOIXOMAIIHM
npu Te3u OOCTOATENCTBA, HO HE C Ilell H3passBaHe Ha MHEHME OTHOCHO
e()eKTHBHOCTTA Ha CHCTEMaTa 3a BBTPEIIcH KOHTPOJ Ha IPe/IPAATACTO.

OmMTHT CHINO TaKa BKIIOYBA OIEHKAa Ha yMECTHOCTTa Ha IpHJaraHHTe
CYETOBOAHH IIONUTHKM M Ppa3yMHOCTTa Ha NpPHOIH3HTENHMTE CYCTOBOJHH
OIICHKH, HANpaBEeHH OT PBHKOBOACTBOTO, KAaKTO M OLEHKa Ha IIOCTHOTO
IpeicTaBiHe BbB (PHHAHCOBHS OTYET.

CudtaMe, 4Ye M3BBPINEHHA OT HAC ONUT MpPEROCTaBi AOCTaThbiHAa H
noaxosma 6a3a 3a H3pa3eHOTO OT HAC OJHTOPCKO MHEHHE.

B pesyrTaT Ha TOBa yAOCTOBEpsBaMe, Y€ TOJNHIIHHMS (HHAHCOB OTIET
IaBa BApHA H 4YeCTHa INpexcTaBa 3a (HUHAHCOBOTO CBCTOSHME HA
“UHTEPAKTHB BH3HEC IIAPTHEPC” A/l xum 31.12.2008 r., kakTo H
3a HeropuTe (JHHAHCOBM PE3YyNITaTH OT JEHHOCTTa H 32 NapHIHHTE IOTOIH 32
roJIMHAaTa, 3aBHpIIBaIla TOraBa, B CbOTBETCTBHE ¢ Mex{yHapoHHTE CTaHAapTH
3a (HHAHCOBO OTYHTAHE.
B croTBercTBHE ¢ WI. 38, a). 4 OT 3aKOHA 33 CIETOBOACTBOTO TO3H
OfUT BKIIOYBA H H3pa3sBaHe HAa MHEHHE OTHOCHO CHOTBETCTBHETO MEXIY
rOMAIHMA [OOKIax 3a JeHHOCTTa Ha mnpeampuardero npes 2008 r. ®
rOperocodeHns rogdmeH (HHAHCOB OTYET. Hcroprdeckata (GHHaHCOBa
uH(popMaIas npeacTapesa B 'oqummaua oKIax 3a AeiHOCTTa Ha JIpyxecTBOTO,
CHCTaBEH OT PBHKOBOACTBOTO, CHOTBETCTBA B CHINECTBEHHTE CH AaCIEKTH Ha
drHaHCOBaTa MH(pOPMAUHs, KOSTO ce ChAbpXa B I'ofMmENs GUHAHCOB OTIET
Ha JpyxectBoTo kbM 31.12.2008 .,

23.06.2009 . 3asepmn: %
rp. Bapna ®anka Honesa
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