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Oducu Lleinoso EOO] Quuancos omyuem
3a 200unama, npurtioueauia na 31 dexemepu 2017

OTtyer 3a PHHAHCOBOTO CHCTOSIHHE

B xunsiou neca Bea. 31 gexemepH 31 nekemBpH

2017 2016

AKTHBH
WHBECTHLIMOHHH HMOTH 8 4,392 4316
OTcpoueHH J1aHbYHH AKTHBH 9 - 1
THproBekl W APYTH B3€MaHKs 10 21 3
006110 HeTeKYLUH AKTHBH 4,412 4,320
THproBeky W ApYrH B3eMaHusl 10 115 147
[MapuuHu cpelcTBa U eKBUBANIEHTH 11 267 485
O6110 TeKYLIH AKTHBH 382 631
00110 AKTHBH 4,794 4,951

CobcTBeH KanuTas

Peructpupan kanuran 12 4,437 4,496
Hepa3snpenenexa neuanba 225 376
06110 codfCcTBEH KanuTAa 4,662 4,872

Macueu
Tbproscku M Apyry 3aab/KeHHs 13 - 13
OTcpoueHH AaHBYHH NACHBH 9 15 12
00110 HeTEKYILH NACHBH 15 25
THproBckH W APYTH 3a0bIKEHHS 13 118 54
O6110 TeKYLUH NACHBH 118 54
06110 nacuBH 132 79
O6wo cobeTBeH KANUTAN H NACHBH 4,794 4,951

Benexckume na cmpanuyu 5 0o 28 ca nepazdenna vacm om mo3u puHancos omyen.
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Od¢ucu lleitnoso EOOT Dunancoe omuem
3a 200unama, npuriioueauia na 31 oexemepu 2017

Otuyer 32 nevyan6ara UM 3arydaTa H Apyrusi BceoOXBaTeH 10X0]

3a roamHaTa, NPUKJIKYBAMA Ha 31 1ekeMBpH

B xunaou nesa ben. 2017 2016
[Tpuxoau 5 352 530
Pa3xo/iu, CBbP3aHU ¢ MHBECTHLIMOHHH HMOTH 6 (348) (269)
Paszxoau 3a amopTu3aius 8 (101) (93)
BpyTHa neuanda (96) 168
AIMWHHUCTPATHBHU Pa3Xxo/1u 7 (69) (30)
PesysiTaT oT onepaTHBHA AeifHOCT (165) 138
DUHAHCOBH MPUXOIH 11 5
DUHAHCOBH Pa3Xoau - -
HerHu (uHAHCOBH pa3XxolH 11 S5
Meuyanda/(3aryda) npean 1aHbUH (155) 143
Pa3xoau 3a JaHbUNW/W3MEHEeHHE Ha NaHbYHM MacHBH 9 (3) (14)
[Meuanda/ (3aryda) 3a nepuoaa (158) 129
Jpyr BceoOGXBaTeH 10X0/ 32 NEPHOAA, HETHO OT JAHBUH - -
06110 BceoOXBaTeH 10X0/ 32 NepHoaa (158) 129

Berexckume na cmpanuyu 5 0o 28 ca nepazdenna wacm om mosu (PUHAHCoO8 Onyen.
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Odpucu Uleinoso EOO] @uiancos omyem
3a 200unama, npurioueania Ha 31 oexemepu 2017

OTtuer 3a IIPOMEHHTE B cOOCTBEeHHN KANHTAJ

Pern- Hepa3snpe- O6wo
CTpHpaH neneHa cobcTBeH
KanHuTan neyanda KanuTan
B xunsou nesa ben.
bananc Ha | siHyapu 2016 5065 254 5312
Hamanenue Ha 3anucaH Kanurasi (569) (569)
TpaH3aKUHHH Cbe COOCTBEHHLHTE
Pasnpeneneny 1HBHACHTH
001110 cAeNKH ¢hC COOCTBEHHIH 4 496 254 4743
00110 BeceoOXBATEH J0X0/1 32 FOAMHATA
[Meuanba 3a neprona - 129 129
O610 BceoOXBaTeH A0X01 332 TOAHHATA 14 - 129 129
banauc na 31 nexemepu 2016 4 496 383 4879
Banawnc Ha | anyapu 2017 4 496 383 4 879
Hamanenue Ha 3anucaH Kanuran (59) (59)
TpaH3zakuHHn cbc cOBCTBEHHLNTE
O0wo caenKn ¢be coOCTBEHHLH 4437 383 4 820

O6u10 BeceoOXxBaTeH 10X0A 32 FOAHHATA
IMeuanba /3aryba 3a nepuosa - (158) (158)
Hpyr BceoOXBaTeH 10X01 - - -

0010 BceodXBaTeH 10X0] 32 rOAHHATA 14 - (158) (158)
bananc na 31 nexemepu 2017 4 437 225 4 662

Bexeacrume na empanuyu 5 0o 28 ca nepaszdenna yacm om mosu uHAHCOs omyen.

Apuctrerane

Cumena Maepumgy Anrenoc (umoc
aTHOMY0C
Ynpasuren Ynpasuren Ynpasurtel




Odgucu Hleinoso EOOA Dunancoe omyem
3a 200unama, npuriioueamia na 31 dexemepu 2017

OTtuer 3a NapHYHHTE NOTOUH

3a roauHaTa, NPUK/I0YBama Ha 31 JekeMBpH

B xunaou nesa 2017 2016

[MapuyHu NOTOLH OT ONEPATHBHA JeitHOCT

TlocThiIeHHS OT KINEHTH 449 661
ITocTbnaeHMA OT KIAWEHTH CBbP3aHM KL 49 104
[Mnawanus Ha 10CTaBuHLH (390) (269)
[Nnaulanus Ha 10CTaBYMLM CBBP3AHM JHULA (233) (195)
[Nnawanus 3a naHbUM /6e3 KopnopaTHBHH/ 41) (80)
Bb3cTaHOBEHH NaHBLH 37

[Mnarenu naHbUKM BbpXY nevanbdara 14 (42)

Jlpyru nnauasus 3a onepaTuBHa AeHHOCT
Jlpyru nnauaHus 3a onepaTHBHa AeHHOCT CBbP3aHH JHLa

HeTen napuy4eH MoToK OT OMepaTHBHA JeiiHoCT (115) 179

ITapuyHH NOTOUH OT HHBECTHLIHOHHA AeiHOCT

[MpunoduBaHe HA IBArOTPaiiHM MaTepUATHH AKTHBH (44)
[IpenocTaBeHH 3aeMH KbM CBbP3aHH JHLA (58)
HereH napuyeH noToxK 0T HHBECTHLIMOHHA JeHHOCT (102)

IMapuyen noTok oT priHAHCOBA AeHOCT

[Inawanus no HaMansBaHe Ha Kanurana (7)
Mapuunn noTouu ot GuHaHCOBA JeiiHOCT (7)
HeTHo ypenuyeHHe/HamaJieHHe HAa NapH H NAPHYHH eKBHBAJIEHTH (217) 172
HanM4HocT Ha Nnapu W NapHYHH €KBHBAIEHTH B HA4a/10TO Ha NMepUoja 484 312
HanuyHocT HA MapH ¥ NApHYHH eKBHBAEHTH B KPasi Ha nepHoaa 267 484

Benexckume na cmpanuyu 5 0o 28 ca nepazoenna uacm om mo3u uHancos onvem.
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Oducu Hleinogo EOON @DuuaHco8 omyent
3a 2o00unama, npurnovsania na 31 oexemepu 2017

beekKkn KbM (GHHAHCOBHA OTYET

besiexkkn KbM (pUHAHCOBHA O0TYET

1. TMpeamer Ha aeliHocT

.Oducu Lleinoso™ EOOJ (,.JpyxecTBOoT0”) € ApyKecTBo Cbe cenanuie B buarapus. JlpyxkecTBoTO €
BnucaHo B THPrOBCKMS pervcThp mpu Areduus no snuceaHusta ¢ EMK 201321203. AnpecsT Ha
vrpasnenue Ha Jlpyxectsoro e Codus, Gyn. Llapurpancko woce Ne 99. JIpysecTBoTO € 4acT ot Anda bank
['pyn 8 Bbarapus Exxonnuen cobeTernk Ha kanutana Ha Oducn Lleiinoo EOO/T e apyxectso CTokhopT
Jlumuten, peructpupano B Kumbp. OcHoBuata neliHocT Ha JIpyecTBOTO BKIHO4YBA YMNpaBleHHE H
MAPKETHHI HA HEABHKHMH HMOTH.

KoM 31 nekemepu 2017 r. [IpyKecTBOTO HAMA CAYKHTEH.

2. CueToBOAHA MONUTHKA

CyeToBOAHUTE MOJTUTHKH, MpeaCcTaBeHH Mo-107Yy, ca NpujlaraHyd nocneaosaTeHoO BbB BCHYKH MPEACTABEHH
NEPHOAH, OCBEH aKO H3PHYHO HE € MOCOYEHO APYToO.

2.1. ba3a 3a 3roTesiHe Ha PHHAHCOBHS OTYeT.
To3n (UHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE ¢ MeXkKIYHAPOIHHTE CTAHAAPTH 3a (PMHAHCOBO OTUMTAHE

(MC®O), npuetn o1 Eeponeiickus Coioz (EC). ®uHaHCcOBMAT OTUET ¢ 0100peH 3a u3aasaHe oT ChBeTta Ha
aupektopuTe Ha [Ipyxecteoro Ha 30/04/2018 rox.

2.2. O01uH NoJI0KEHHS

Tosu (uHancoB oTueT e npencraBed B Buarapcku nesa (BGN), kosto e dyHKUMOHANHATA BalyTa Ha
JpyxecTBoTo. BeHuky npeacTaBeHH CyMHU Ca 3aKpBITIEHH 10 XHIALA, OCBEH aKO HE € YIIOMEHATO APYTro.

To3n hHAHCOB OTHET € H3rOTBeH Ha 0a3aTta Ha UCTOpHYECKaTa CTOMHOCT.

HMaroteaHetro Ha (uHaHcoBus ortyer cnopenl MCPO u3KMckBa PBKOBOACTBOTO [a HAMpaBH NPELEHKH,
NpUOIUIHTENIHH OLEHKH W JIOMYCKaHWA, KOWTO BJAMAAT MPH NpUIaraHeTo Ha CUETOBOJHMTE MOJMTHKH W Ha
aKTHBHTE, MAacHBHTE, TIPHXOJHTE W pasxoauTe. PeanHusT pe3ynTaT Moxe Ja Obae pasnuueH OT Te3H
ﬂpH(’)J’lH'EMTGJ‘[HI/I oueHkH. OLEHKUTE M OCHOBHWTE MpeAnoNOKEeHHUa C€ MNperneKiar Ha TeKylla Oasa.
[lpepasrnexnaHeTo Ha CYETOBOJHMTE OLIEHKH C€ MPW3HABa B MepHOJa, B KOHTO OLEHKAaTa € npepasriejaHa.
HH¢0pMauldﬂ 34 3HAYHTESTHM TMO3MUHH, 3aCerHaTH OT OLEHKH Ha HECHIYpHOCTTa W IOMNYCKaHHS TIpH
NpUAdraHe Ha CYETOBOIHMTE MOJMTHKH, KOMTO WMaT Hal-3Ha4uHMTeleH eeKT BbPXY CYMHTE MPHU3HATH BbB
¢uHaHcoBus oTueT 32 2017, ce chbabpka B ClieAHUTE DellexKKu:

Benewxka 8§ — MHBECTULIMOHHH UMOTH

2.3. TpHHUKN HA JelicTBALIO MPeAnpUsTHE

(DuHaHCOBHAT OTHET € W3rOTBEH HA MNPHUHLMNA Ha JelcTBallo TNpeanpuaTHe, KOHTO [omycka, ue
JpyecTBOTO L€ NPOAbKH 12 OCBIUECTBSABA fAeiiHOCT B 0003pHMo Objeile crea narata Ha (UHAHCOBHS
otyeT. JIpyKeCcTBOTO MMa MbJHA NOAKPENa HA KOMNaHUsTa- Maiika.

2.4. Caenkn B 4y:K1ecTpaHHA BAJlyTa

DuHaHCOBHA OTYET Ha JIpy:KecTBOTO € OLeHeH BbB BalyTaTa Ha OCHOBHATA HKOHOMMYECKA CpPela, B KOATO
(hyukunonupa Jpyiectsoto (hyHkunoHanHa BanyTa). Tozu (HHAHCOB OTYET € MpeacTaBeH B bbarapcku
nesa (BGN), koATo e yHKUHOHaTHaTa BanyTa Ha JIpysKecTBOTO.



Odpucu lleinoso EOO/] Dunancoe omyem
3a 200unama, npuxrioueania Ha 31 oexemepu 2017

benexkn KpM Cl)HHaHCOBHH oT4yeT

OnepaiLuuTe B UYKIECTPaHHA BATyTa Ce OTYMTAT BbB (YHKLMOHANHATA BanyTa M0 OOMEHHMA KypC,
MPUIOKHMM B JIeHs HA M3BbPLUBAHE Ha caenkata. [Teyanda unu 3aryba OT KypCOBH PasivKH, MPOH3THYALLH OT
VPEKNAHETO HA TE3W CHEJKH W MPEOLEHABAHETO Ha MApHYHMTE MO3MUMH B YYXKIECTpaHHa BajyTta Mo
3aKIIOMMTENTHUS KYPC B €HS HA M3TOTBAHE HA OTYETa 3a (MHAHCOBOTO CHCTOSHME, CE OTUMTAT B nevantu u
zaryGu. [lapuuHu akTHBH M MAacHBM, NEHOMHHMPAHW B YYKIECTpaHHA BalyTa, Ce OTYHTAT BbB
(yHKIHOHATHATA BANYTa N0 3aKFOUMTENHMA Kype B JI€HA Ha W3rOTBAHE Ha OTYeTa 32 (HHHAHCOBOTO
ChCTOSHHE.

HenapuuHuTe aKTHBM M MacHBW, NIEHOMMHMPAHW B UYKIECTPAHHW BalyTH, KOMTO Cce OT4WTaTa Mno
CrpaBe/IBa CTOHHOCT, ce NpeBpbllaT BbB ()YHKLHOHATHATA BaayTa M0 Kypca Ha [aTtaTa, KM KOATO €
ornpejeneHa CrpaBeiinHBaTa CTOHHOCT. HenapuuHu akTUBM M MACHBU B UYXKAECTPaHHA BAalyTa, KOWTO Ce
OLICHABAT N0 WCTOpPUYECKA LIEHA He ce nmpeuszuucaspat. KypcoBH pasiuku, Bb3HUKBALLKM OT NPEBATYTHPAHETO
BbB (DYHKUHOHANHATA BalyTa, Ce OTUMTAT B rneyantu u 3ary0Hu.

Ot 1998 r. obMeHHus Kypa Ha ObarapckusaT nes (BGN) e dukcupad kbm eBpo (EUR). OOMeHHHAT Kype €
BGN 1.95583 / EUR 1.0.

2.5, WHBeCTHHOHHH HMOTH

MHBECTHLIMOHEH HMMOT € MMOTBT, IbpiKaH MO-CKOPO 3a MoiyuaBaHe HA MPWUXOAHM OT HaeM WM 3a
YBEJIMYABaHE HA CTOMHOCTTA MM, MJIM U 33 JIBETE, HO He ¢ uen npoaaxkba B obuuaiinara neHHOCT, H3N0A3BaHe
3@ NPOM3BOACTBOTO MM AOCTABKA HA CTOKH WM YCIYTH MU 32 aAMUHUCTPATHRBHH LIEJTH.

MHBECTHLIMOHHNTE UMOTH Ce OLIEHSBAT MO LEHA Ha NpuaoOUBaHE, HAMANEHA ¢ HATPYNIAHAT aMOPTH3aLMA U
3aryOn or obesueHka. LleHata Ha npuaoOHBaHe BKNIOYBA BCHYKH Pa3NOAH, AHPEKTHO CBBP3aHH C
NPHAOOUBAHETO HA HHBECTHLIHOHHUS HMOT.

[locnenBaly pa3xonu ce KamuTanM3MpaT B CTOHHOCTTa Ha aKTHBA MM C€ OTYMTAT KAaTO OTIENEH aKTHB,
caMO KOrato € BEpOATHO, 4e LIE ce MonyyaT ObAelM WKOHOMHYECKM MON3M CBBbP3aHW C M3MOM3BAHETO Ha
aKTHBa M KOTaTO CTOWHOCTTA MM MOXe Ja Objie HanekIHO uimepeHa. TekyllH PEMOHTH H MOAAPBKKA ce
MpH3HaBaT KaTo pa3Xol MPH Bb3HWKBAHETO MM.

3emsTa He ce AMOPTH3HMPA, HO MOLJIEKH Ha TECT 3a obesueHka.

AMOpTH3aL[HHTa Ha MHBECTHMLHMOHHHTE MMOTH c€ Hauucaspa Ha 0a3za JMHEHHUs METOI Bb3 OCHOBA Ha
OYaKBaHHA CPOK Ha NOJIE3CH XHUBOT Ha OTACTHHUTE IPYNH aKTHBH.

QOuakBaHuTe CPOKOBE Ha IMOJIC3€H AKHUBOT €A, KAKTO ClienBa:

e Crpaan — 33 ronuHu
® (CTOnaHCKH HWHBEHTap — 6.67 rolMHK
e  Jlpyru- 4 roavHu

Meroaute Ha amMOpTH3aLMsA, NOAE3HMAT KMBOT M OCTaTbYHMTE CTOHHOCTH ce npepasriexiaT KbM BCAKa
OTHETHA JaTa M Ce KOpMrupat, ako e noaxomsuo. [Neyanbara wnu 3arydaTa oT npogaxbara Ha akTHBH ce
onpeaenis 4pe3 CpaBHABAHETO Ha mpHxoaMTe oT nponaxbara W OanaHcosata cToifHOCT Ha akTuea. Te ca
BKatovenn B OTyera 3a nevyandara uiu 3arydata v Apyrus BceodXBaTeH J10X0/.

2.6. JIuzuur

Komnanusta € B ponata Ha HaemoaaTen. B crmydamTe, KOrato BCHYKH DHCKOBE M MON3M OT aKTHBa ce
NPEXBbPIAT KbM HAEMaTens, NW3uHra ce knacupuuupa kato duHaHcoe. Beuuku npyru ciayyau ce
pasriie:KaaT KaTo OnepaTHBEH JTH3HHT.

AKTHBH, MpeAMET Ha OrnepaTHBeH JIM3MHT C€ MNpeaAcTaBAT B OTYETA 3a d)[dHaHCOBOTO CbCTOAHHE H CE
aMOPTH3HPAaT B CHOTBETCTBHE C aAMOpPTH3aLUMOHHATa MOJHMTHKA Ha IpPYXKECTBOTO 3a noao0HM aKTHBH H
ChbIIaCHO W3MCKBAHUATA HA CHETOBOAHHTE CTAHIAPTH.



Oducu Hleitnogo EOQO/] Dunancos omyem
3a 200unama, npukrioueauia na 31 oexemepu 2017

BeJie:kKH KbM (PHHAHCOBHS OTYET

2.7. Obe3ueHka
2.7.1 Obe3ueHka Ha PUHAHCOBH aKTHBH

KoMnanusita npasd OLEHKa Ha MNPUTeXaBaHWTE AKTWBM KbM [araTta Ha BCEKM OTHET CBINACHO
METO/0JI0rHATa M NPHHLUMNKTE 3anokenn B MCC 39.

OBGeKTUBHU 10KA3aTENCTBA, Ye (PHHAHCOBHTE AKTHUBH 00€3LEHH, MOXKE 13 MPEeACTABABAT HEU3MBIHEHHE Ha
3aAbIKEHHs OT CTpaHa Ha JUTHKHHKA, MPECTPYKTYpHpaHe Ha AbIKHMaTa cymMa KbM [pYMKECTBOTO MpH
VCIIOBMS, U€ TOBA HE € OO pasrilekIaHo Mpu Apyri o00CTOATENCTBA, HHIMKALLMH, Y€ [UThKHHKDT MOXE Ja
W3MAAHE B HECHCTOATENHOCT, HeGNArONPUATHH NMPOMEHH B KPeAUTONONYyYaTeIMTe, HKOHOMHYECKH YCIOBUS,
CBBP3aHHU C TPOCPOUHS.

JpykecTBOTO B3eMa NpelBHMA JoKa3aTesncTBa 3a o0O€3leHKa Ha (MHAHCOBM @KTHBM, OTHYHMTAHW MO
amopTH3MpyemMa CTOIHOCT (3aeMH W B3€MaHMs) KAKTO 32 KOHKPETEH aKTHB, TaKa M HA KOJEKTHBHO HHUBO.
BeHuki HHAMBMIYAHO 3HAYMMH aKTHBH Ce NpoBepsiar 3a cneuudnyuHa odesuenka. Beuykn MHAMBUYATHO
3HAYMMH 3a€MH M B3EMaHWs, KOMTO HE ca MpeaHa3HaueHH 3a MHAMBMAyanHa o0e3lEHKa Ce TecTBaT 3a
rpynosa ode3ueHKa. AKTHBH, KOMTO He c€a HHIMBHIYalHO 3Ha4YMMH, CE MNpPOBEPABAT KONGKTHMBHO 32
ofe3lieHKa, KaTO ca rpyNUpaHH 3aeHO C aKTHBH ChC CXOIHH XapakTepucTHKH Ha pucka. [Ipu obesuenka
APYKECTBOTO M3MO3B4 HCTOPHYECKUTE TEHACHLIMH HAa BEPOATHOCTTA 33 HEM3MbIIHEHHE HA 3a0bIIKEHUSATA,
BPEMETO 3a TAXHOTO Bb3CTAHOBSBAHE M pa3Mepa Ha Bb3HMKHAIMTE 3ary0H, KOPMIHpaHH C MpeleHKara Ha
PBKOBOACTBOTO Ja/IM CEralliHUTe HKOHOMMUYECKH H KPEAMTHH YCIOBYs ca TakuBa, ue peaHuTe 3aryou ca no-
MalIKH WK 10- FOIEMH, OTKOJIKOTO € OnpejeeHo Ha 0a3a Ha HCTOPHUECKHTE TEHAEHLIMH.

3arybata or o0e3leHKa ce M3UYMCIABA KaTo pasfiMkarta MexIy OTYETHa CTOHHOCT Ha aKkTHBa M HacTosllaTa
CTOHHOCT Ha OuakpaHuTe Ob/EIIM NAPHYHM TOTOLM, NMCKOHTHPAHH C OpPUTMHANHUS e(EeKTHBEH JHXBEH
npoueHT. 3aryba oT obe3ueHka ce Npu3HABA B neyandM M 3arydbM W ce 0Tpasssa B KOPEKTHBHA CMETKa.
Korato JIpyxecTBOTO oOnpenenu, 4e HAMa pealMCTHYHA Bb3MOKHOCT 33 BB3CTAHOBABAHE Ha aKTHBA,
CBOTBETHHTE CYMH Ce OTMHCBAT. AKO 3arybata oT oe3leHKa BIOCAEACTBHE HAMANEE, H HAMATIEHHETO MOXe
00EKTHBHO JIa CE CBBPIKE ChC ChOMTHE, HACTBIMWIO Cleld NpH3HaBaHeTO Ha ode3lleHKa, TOraBa MpU3HaTaTa
npeau 3aryfa ot obesneHka ce 0Tpassisa 00paTHO npes neyandara MK 3arydara.

2.7.2 Obe3ueHKa HA He PHHAHCOBH AKTHBH

OTueTHUTE CTOHHOCTH Ha He(PMHAHCOBHMTE AaKTHBH Ha [Ipy)KeCTBOTO B YACTHOCT HHBECTULMOHHHTE HMOTH CE
MPErnexaarT KbM BCAKA OTYETHA AaTa ¢ LUen aa ¢e onpeaenu Jand uMa HHIMKalUWH 3a obesleHka. B Cﬂy‘[a[;‘i,
Y€ CBIIECTBYBAT TaKWBa MHIAMKALMUK, C€ B3EMaT BHOpPEABHA BBHUIHH W BBTPELIHH OLEHUTEIIH.
Bb3cTasoBuMaTa CTOHHOCT Ha aKTHB € M0-BUCOKATA OT HEroBaTa CTOHHOCT B ynoTpeda W crnpaBelIHBaTa My
cToiiHocT, HamaneHa ¢ pasxoga no nponaxGa. Ilpu oueHkata Ha croiiHoctra B ynortpeba, Gbhelurte
MapHYHHK NOTOLM C€ NUCKOHTHPAT /10 cerauiHaTa um CTOHHOCT, Karo ce npunara 1HCKOHTOB NMPOLIEHT NMpEaH
NaHbLM, 0Tpa3siBalll TEKYIMTe OLEHKH 3a Na3apa, LieHaTa Ha MapuTe BbB BPEMETO H PHCKa CreluMduyeH 3a
adKTHBa.

3ary0Ou or ofe3ueHKa ce npu3HaBaT B nevainOu u 3aryOu. 3aryba oT obe3lieHKa ce Bb3CTaHOBIBA CaMO 110
Takasa creneH, ye falaHcoBaTa CTOHHOCT HA aKTHBA He Ha/BULIaBa OajaHcoBaTa CTOHHOCT, KoATo OW Ouia
onpeaeneHa, ciell npucnaiaHe Ha aMoOpTH3aLMs, ako 3aryda oT odeslieHKa He e duna Npu3HABaHA.

2.8.1. Dunancoeu akmueu

HpyKecTBOTO NbpPBOHAYAJHO [MPH3HABA 3a€MM W B3eMAHMs M JIENO3WTH HA JaraTa, Ha KOATO Te ca
Bb3HHKHANW. Bcuukn apyru PMHAHCOBM aKTHBHM (BKIFOUMTENHO aKTHBH OTYMTAHM MO CTIPaBeAIMBa CTOMHOCT
8 neyan®M W 3aryOu) ce NpM3HAaBaT MbPBOHAYalHO Ha maTtaTa Ha TbprysaHe. [[py:KecTBOTO OTHHCBA
(hHAHCOB aKTHB KOraTo IOTOBOPHHMTE MpaBa 3a MNapHYHMTE MOTOLUM OT aKTHBA Ca I[OraceHu, WM
Jpy#ecTBOTO NPEXBBLPIM MpaBaTa 3a NoJy4aBaHe Ha A0rOBOPEHUTE NApUHHH NMOTOLM OT (JMHAHCOBHUS AKTHB
B CleJKa, cnopen KOATO 3HaYUTENIHA YacT OT BCUYKH PHCKOBE H M3rojn OT coOcTBEHOCTTa Ha q)HHaHCOBHH
aKTHB ca MpexBbpJeHHU. Beako yyacTue B npexsbpiieH (PUHAHCOB aKTHB, KOWTO € Ch31a/IeH W/IK 3a/IbpiKaH OT
Hpy#ecTBOTO ce nMpu3HaBa KaTo OTAeNeH aKTHB MW macHe. (PHHAHCOBM aKTHBW M MacHBH Cé HETHPAT H



Oducu Hleitnoeo EOO/ Qunancoe omuem
3a 200unama, npuriioueauia na 31 oexemepu 2017
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HeTHaTa CTOWMHOCT ce [MpeacrtaBd B OTYETA 3a qJHHaHCOBO ChCTOSIHWE TOraea M caMO Torasa, KOrato
ﬂpy}KECTBOTO WMa rnpaBHO OCHOBaHWE Aa HETHPA CYMHUTE H MMa HaMEpEHHE WU Ja ypexaa Ha HETHa baza
WK J1a peany3ydpa akTHBa H J1a YpeaHu nacusa €IHOBPEMEHHO.

DUHAHCOBH aKTHBH 3a 3a€MH, TbPrOBCKH W IPYTH B3€MaHHA.

3aeMu M B3eMaHMA, Bb3HHKHAIM MPBOHAYATHO B APYXKECTBOTO, Ca HENePUBATHBHM (PMHAHCOBH aKTHBH C
UKCHpaHU WM OMpENensieMH MIAWAHHA, KOUTO He Ce KOTHPAaT Ha akThBeH nasap. TakuBa akTHBH ce
MpU3HABAT MbPBOHAYANHO MO CHPABELINBA CTOMHOCT MJIOC BCHYKM NPAKO CHOTHOCHMH pasxoiu mo
crenkata. Ciel MbPBOHAYATHO NMPH3HABAHE 3a€MM M B3EMaHHA CE OLEHABAT M0 aMOPTH3MPaHa CTOHHOCT,
KaTO CE M3M0JI3Ba METOoNa Ha eeKTHBHHUA JIMXBEH NMPOLEHT, HAManeHa cbe 3ary0u oT obesleHka. [Tapu u
MApUuH¥ EKBUBAJEHTH BKIIOYBAT MAPUYHM HANWYHOCTH M JEMNO3MTH HA BHXKIAHE C MbpBOHAYANCH
MaTYpHTET OT TPM Mecela WK MO-Majlko OT jJaTata Ha Mpuao0HMBaHe, KOMTO Ca CBbP3aHH C HE3HAUMTE/CH
PHCK OT MPOMAHA B CMpaBe/IMBaTa MM CTOHHOCT W ce u3nonssar oT JIpyXKecTBOTO 3a ynpasieHue Ha
KPaTKOCPOUHH HYKIH.

2.8.2. He-Oepusamugnu (puHancosu nacueu

PUHAHCOBHTE NACHBH CE MPH3HABAT, KOraTO ChLIECTBYBA JIOrOBOPHO 3aIb/KEHHE 3a MIALIAHE Ha NapH1HH
CyMH HNM Apyr (MHAHCOB aKTHB Ha APYro MPEANpHsTHE HIM IOTOBOPHO 3aNb/KEHHME 3a pasMAHa Ha
(pMHAHCOBH HHCTPYMEHTH € APYTO NPEANPHATHE MPH NOTEHUMATHO HEOIArONPUATHH YCIOBHS.

He-nepuBatuBHy (MHAHCOBH MACHBH CE NPU3HABAT MbPBOHAYAIHO MO CNPABELNHBA CTOHHOCT, HAMANEHa C
BCHUKH MPAKO CBbP3aHH pa3xoau no caenxara. Cea MbpBOHAYANHO NPH3HABAHE TE3M MACHBH CE OLEHABAT
M0 aMOPTH3MPaHa CTOHHOCT, KATO CE H3MO0JI3Ba METOA HA e(PeKTUBHHUS JIHXBEH MPOLIEHT.

ﬂpy}KeCTBOTO OTNHCBA q)HHElHCOB NacuB KOTaTO HErOBUTE A0rOBOPHH 3abJAKEHHA Ca H3MTbJIHEHH HIH ca
OTMEHEHH MJIH He ca BasiuaHHu nopeue. @UHAHCOBH MACUBH BKJIHOYBAT 3a€MH, ThPrOBCKH H APYTH
3a0bJIKEHNA.

2.8.3. CobcrBeH KanuTan

PerucTpupanusT kanutan Ha JIpyskecTBoTO € B pasmep Ha 4,496 xun. nesa. OCHOBHMAT KanuTan Ha
JlpyKecTBOTO O0Tpa3siBa HOMHHANHATA CTOHHOCT HA EMHTHPAHHTE ASJI0BE.

3arbIKeHHSTa 3a MJallaHe Ha OMBMAEHTH Ha ChAPY:KHHULMTE C€ MPH3HABAT KAaTO 3a1b/DKEHHE B OTHETA 34
(DUHAHCOBOTO CHCTOSHHE B MEpHO/A, B KOHTO AMBHIEHTHTE ca ONOGPEeHH 3a pasnpeieleHHe OT OOLIOTO
cbOpaHie Ha CbAPYKHULNTE.

2.9. JanbuH BbpPXY A0X01a

JlanbkbT BBbPXY Meyanbarta 3a roaMHaTa NPeNCTaBlABa TEKYLWM M OTCPOYEHH NaHbUM. JIaHBKBT BBPXY
neuanbata ce npu3HaBa B newanOu u 3ary0M, ¢ W3KIKOYEHHE HA TO3M, OTHACALL Ce 32 OW3HEC KOMOMHALMH
JWIH 33 CTATHH, KOWTO Ca MPHU3HATH AMPEKTHO B COOCTBEHHSA KaluTall, WK B IPYT BCEOOXBATEH AOXOM.

TBK)’LLIPIHT JaHbK € OYaKBaHOTO JaHBYHO 3a0bJDKEHHE MITH B3EMaHE BBPXY obnaraemata neuanda WM 33.1")/63
3a roauHara, ﬁpHJ‘IﬂF&I’IKM NaHbYHWUTE CTAaBKH BJI€3JIM B CHJla MM MO CHLIECTBO BbLBEACHH KbM OTHETHaTa
[aTta i BCHYKH KOPEKLMH 33 IBIKUMH JaHbLUM 38 NPEAXOIAHH FOAHHH.

OTcpoueHnTe aHbLM CE H3YMCISBAT BbPXY BPEMEHHHMTE PasiMKH MEKIY CYMHTE Ha aKTHBHTE W MACHBHTE,
MpW3HaTH B (PUHAHCOBHS OTYET, M CYMUTE M3MOM3BAHH 32 JaHb4HK uenu. OTCpoueH JaHbK Ce OLEHABRA Mo
JNaHbYHHTE CTABKM, KOMTO CE€ OYaKBa Ja Ce NpWiarar 3a BPEMEHHHTE pasjiMku KOrato Te ce nposBsBaT
o0paTHo, Ha 0a3zaTa Ha 3aKOHM, KOMTO €A B CHJIa WM Ca BbBEIEHHU M0 CbIUECTBO KbM OTHETHATA /1aTa.

OTCpOlICHHT‘e JaHBbYHH aKTHBH M MACHBH C€ KOMMEHCHPAT CaMO aKo MMa MpaBHO OCHOBAHHE 3a NpHCIalaHe
Ha TEKYLH JaHbYHHW aKTHUBH W MACUBH, M TE€ C€ OTHACAT 10 AaHBLUH BBPXY neyanbaTa Hal0KeHU OT €HH H
CbIUH JaHBbYHH BNIACTH.
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AKTHUB M0 OTCPOUYEHH JaHbLIM Ce HAYMC/IABA 32 HEH3MOA3BAHUTE JaHbYHH 3ary0H, KPeANTH U NpUcnanally ce
BPEMEHHH PA3NIMKH, JOKOJKOTO € BEPOATHO Obiella obnaraema neyanda na Oble HaluuHa, Cpelry KOATo Te
Aa morat aa Obaart ninonzsanu. OTCpoYEHHTE JaHbUHH aKTHBH C€ TIPErNIeKIAT KbM BCAKA OTHETHA 1aTd H Ce
HAMAJSABAT JOKOJIKOTO HE € BEPOSTHO noBeve Obella H3roaa aa 0be pealnsupaHa.

ﬂp}’H{GCTBOTO NpyU3HaBa aKTHUBHTE M MAaCHBHTE 3a TEKYLL M OTCPOYCH JaHbBK, KaKTO H CBBP3aHUTE C TAX
pa3xoau Bb3 OCHOBA Ha MPOrHO3M 3a CYMHTE, KOMTO CE€ O4akBa da ObJAT NNaTeéHW WK Bb3CTAHOBEHH OT
JaHBYHWUTE BIACTH B TEKYLIHA H ObaewuTe NeEpUOIN. OueHKUTE ce BIUAAT OT C]JaKTOpH KaTo NpakTHYeCKOTO
npuiaraHe Ha CbOTBETHOTO 3aKOHOAATECTBO. OYAKBAHMATA 3a CBHIUECTBYBAHETO Ha 6baewa obnaraema
neuanda u YPEKIAAHETO HA CNMMOPOBE, KOUTO Ouxa MOrjy aa CBUIECTBYBAT C JaHBbYHHUTE OPraH! H T.H. Bbueu
JNAHbYHHW OJHWTH, NMPOMEHH B JAHBUYHOTO 3aKOHOIATENCTBO W pasmMeépa Ha obnaraemure HEECTBHTGHHO
peanu3upaHara nedanda moxe jJa J0Beae 10 KOpeKLHs Ha cymMaTa Ha aKTHBHUTE M MAacHBHUTE 33 TEKYUL H
OTNOKEH JdHBK W B JAHBYHH IJIALLAHKA, Pa3s/IHYHH OT NPH3HATHTE BbB CbHHaHCOBHTe OTYETH Ha prna"ra.
Beuukn KOpPEKUMWH Ce NpU3HaBaT B pAMKHUTE HA TOIWHATA, B KOATO T€ CTABAaT OKOHYATEIHH.

2.10. TlpoBu3un

TTpoBK3NA Ce MpH3HABA B ClyyanTe, KOrato JIpyKecTBOTO B Pe3y/ITaT OT MUHANM CbOWUTHA HMA MPABHO MIK
KOHCTPYKTHBHO 38JbJDKEHHE, KOETO € HAAeKAHO M3MEpPHMO, W € BepOATHO MOracsiBaHETO My Ja ce
OCBLIECTBU 3a CMETKA Ha U3X0Asll MOTOK OT HKOHOMHYECKH IMOJI3H. Bb3MoxKHO € CpO4YHOCTTA WK cymara Ha
M3XOAUINA NapUUeH MOTOK 12 e HecurypHa. CeralHo 3aib/DKeHHE Ce NOopakaa OT HANMYHETO Ha MpaBHO
WM KOHCTPYKTHBHO 3aIb/UKEHHE BCJIEACTBHE HA MMHATH cbOuTHA. [lpoBu3uu 3a Obaewwn 3arydu oT
JeiHOCTTa He ce MpHU3HaBaT.

CyMaTa1 KOATO C€ NpHU3HaBa KaTto NpoOBH3HA, CE W3uucisBa Ha Oasa Hal-HanexnHaTa OllEHKa Ha pasxonure,
HeoOX0AHMH 3a YPeXKIAaHE Ha CEerallHO 3adb/JKEHWE KbM Kpas Ha OTHETHHS MEpHOI, Karo Ce B3eMaT B
NnpeaByua pUCKOBETE U HECUIYPHOCTTA, CBBbP3aHH CbC CErallHOTO 3aIbJIKEHHE. l'lposmume C€ JUCKOHTHpAT
10 TAXHAaTa HaCTOALLA CTOHHOCT, KOraTo BpeMeBaTa CTOHHOCT Ha NapuTe € 3Ha4YHTeHa.

[lpoBu3nuTe ce npepa3sriexiaT KbM Kpas Ha BCEKHM OTHETEH MEPHOI M CTOHHOCTTa UM Ce KOPHrHpa, 3a 1a ce
oTpasu Haii-nobpara npubauzurenHa ouenka. He ce npu3Hasa NpoBW3KA B CIyYaH, KOTATO BEPOATHOCTTA 33
H3THYaHE HA HKOHOMMHYECKH PECYpC B pe3yJiTaT Ha HACTOALLH 3a1bJIXKEHHA € MallKa.

2.11. [MpusnapaHe HA NPHX0]

l'[puxonme C€ OLEeHABaT Mo cripaBeinuBa CTOMHOCT Ha MOJIYHYEHOTO Bb3HarpaxKacHue OT nponamﬁaTa Ha
NpOAYKTH, CTOKH WIH YCNIYTH, HETHO OT 1aHbK nodageH CTOHHOCT U NpeaoCTaBEHH OTCTBIIKH.

anXOI[ oT npo,uamﬁa Ha CTOKH C€ MpH3HaBa B MOMEHTA, KOraTo CJEIHHUTE YCIO0BHA Ca U3MbJIHEHH!

e JIpV:KECTBOTO € MPEXBLPJIWIO KbM KyMyBauad ChLIECTBEHHTE PUCKOBE M MOJI3H OT COOCTBEHOCTTA Ha
CTOKHTE;

JIpY:KEeCTBOTO HAMA NPOLbIKABALLO YUACTHE HA PBKOBOJACTBOTO B YNPABIEHUETO HA CTOKHTE;

CymaTa Ha NpHxo/a MOe 1a ce H3MePH HaLekIaHO;

BEPOATHO € B Pe3Y/ITAT HA TPAH3AKLMATA [1a C& MOMYYH Bb3HArPakIeHHETO;

CBbP3aHMTE Pa3X0aN MOTAT Ja Ce OMPEeAeAT Haaex IHO.

]'Ipuxonu're OT NpeaoCTaBE€HHU YCOyru €€ Npu3HaBaT NpOMOpUHOHAIHO Ha CTENCHTA Ha 3aBbPLUCHOCT Ha
CAeJKaTa KbM OTHETHATa Jara.

I'[puxonme OT HaeMH OT WHBECTHUMOHHM MMOTH C€ MpH3HaABaT B neyandu u 3&[’)/6[4 Mo JTHHEEH METOI 3a
nepuoaa Ha Haema. l'[onyt{euu AOMBAHUTE/IHU NNallaHWA €€ MpH3HaBaT KaTo HEACIMMa 4acT oOT 00LHs
NPHUXOA OT HAEM 3a Nnepuoaa Ha Haema.

2.12. PHHAHCOBH MPHXOAH H Pa3XxoaM

DOHHAHCOBHTE NPpUXOaH BKJTIOYBAT OT NMPHUXOAH OT JTHXBH.
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DuUHAHCOBHTE Pa3X0/M BKIIOUBAT PA3XOAHMTE 3a JMXBM MO 3aeMu. Pazxoaute ¥ NpUXOAWTE OT JIMBXBH C€
npu3HaBaT B OTyeTa 3a nevanbara win 3arybarta, M3no/3Baiiki MeToAa Ha e)eKTUBHATA JIMXBA. [Teyandu u
3ary0Ou OT BalyTHH KYPCOBM Pa3iWKH Ce OTYMTAT Ha HeTHa 0a3a HNM KaTo (MHAHCOBHM MPUXOIHM, WIH KaTo
(h1MHAHCOBM Pa3XOIH.

2.13. OnpenensiHe HA CNPABETHBH CTOHHOCTH

HsikoM OT CYETOBOJHWTE MNOAWTHKH W OMOBeCTABaHWA Ha JIpYKECTBOTO M3MCKBAT OMNpelensHe Ha
CrpaBeLnuBY CTORHOCTH 3a (DMHAHCOBM M 32 He-(DMHAHCOBYM akTHBM M nacuBu. CripaBeninBY CTOHHOCTH ca
ONpeaeneHH 3a LelUTe Ha OTYHTAHETO M OMoBecTABaHeTo. Korato e npuaokumo, B CbOTBETHUTE DEexKKU &
OMoBeCTeHA JONBIAHMTENHA WHDOpMALMA 32 [OMYCKAaHWATA, HAMpaBeHH TMPH ONPENeNHETO Ha
CcripaBeLTMBHTE CTOWHOCTH Ha CeUH(HYHAS AKTHE WK NAcHB.

BhHILEH HE3aBMCUM OLEHMTEN, MMk MOAXOAALIA NpU3HAaTa NpodecHoHanta keanuduKalka 1 CKOpOLIeH
ONHT B MECTOHAXOMWIEHHETO W KaTeropuaTa Ha OLEHABAaHWS WMOT, € MW3TOTBWIA OLEHKAara Ha
MHBECTHLIMOHHNTE UMOTH Ha JIpy#xecTBOTO.

Cnipase/iiBaTa CTOMHOCT Ce OCHOBABA HA MazapHaTa CTONHOCT, KOATO € O4YaKBaHaTa CyMa, 3a KOATO elIHH
MMOT MOJe Ja Objle pa3MEeHeH Ha 1aTaTa Ha OLleHKaTa Mexly JKelaelld KyrnyBad W MpojaaBay npu cielka rno
nasapHuW YCJOBHA Cllel ChOTBETHOTO MapKeTHpaHe, B KOATO CTpaHuTe ca melicTeanyu cbiHartento. [lpu
OTCHCTBHE Ha TEKYLIM LEHH Ha aKkTHBEH nasap, OLEHKMTE C€a W3TOTBEHM KaTo Ce B3eMa Mpeld BHl
ChBKYMHOCTTA Ha MPHOJM3NTETHHTE MapHuHU MOTOLM, KOMTO cé ovyakBa Ja ObaaT MojydyeHd OT OTAAaBaHe
no Haem Ha umoTa. KbM npuOansuTeNHaTa HaeMHa CTOMHOCT ce Npuiara nasapeH J0XOI, 3a Jia ce CTHrHe
no OpyTHa oleHka Ha uMoTa. Korato neHCTBUTENHWTE HAaEMM CE pa3NMyaBaT CbLIECTBEHO OT
NpUGAN3HTEHATA HAEMHA CTOMHOCT Ce NMpaBAT KOPEKLUWH, KOUTO 1a 0Tpa3ABaT e HCTBUTEIHHTE HAeMH.

OueHKHTe OTpa3siBaT, KOraTo TOBAa € YMECTHO, THINA Ha PealHHTe HaeMaTenn WM BEPOATHHUTE ObIeLLM
HaeMareld Clien OTIaBaHe MO HaeM Ha CBOOOIHM MOMELLEHUs!, pasnpeleNeHHeTOo Ha OTrOBOPHOCTUTE 3a
NOApbKKA W 3aCTPaxOBKM Mexay HpyXecTBOTO W HaemaTess, U OCTABALUMA MKOHOMHYECKH JKMBOT Ha
umMoTa. KoraTo npepasriexaaHeTo WK NOoJHOBABAHETO HA HAEMMTE Ca B MPOLIEC HA 10rOBapsiHE ¢ OHaKBaHH
VBeIHUEHHS Che 3a/1Ha [aTa, ce Npejrnonara, 4e BCHUKH NpeJH3BEeCTHS M, KOTATo € MPUJIOKHMO, OTTOBOPH Ha
Mpean3BecTHA, ca 00CYKEHH BAJTUIHO U B PAMKHTE Ha YMECTHHTE CPOKOBE.

Korato ouensiBa CripaBeanuBarta CTOMHOCT Ha aKTHB MJM TMAacHB, ﬂpy}KECTBOTO HW3non3Ba HabnawgaeMu
JaHHW, JOKOJIKOTO € BB3MOXKHO. CnpaBemane CTOHHOCTH C€ KaTeropusvpat B pasIWiYHM HHBA B
Flepapxm!Ta Ha CNpaBel/InBUTE CTOHHOCTH Ha ©a3aTa Ha BXOISLIMTE MaHHW B TEXHWKHTE 3a OLIEHKA, KakTo
cnensa:

e  Hugo 1: KoTHpaHu UEHH (HEKOPHIHPAHH) HA aKTHBHH Na3apy 3a CXOIHHW aKTHBW WJIH NMAcUBH.

e Hugo 2: BXOASILIM AaHHH Pa3HYHMA OT KOTHPaHU leHH, BKIOUYeHH B Hueo I, KkouTo, MpsKo (T.e. KaTo
LIeHHW) MIH KOCBEHO (T.€. MOJY4EHH OT LEHH), ca 10CTbMHM 3a HaOntoaaBaHe 3a aKTHBa WIIH MacHsa.

e HuBo 3: BXOIALLM JaHHH 33 aKTHBA WK MACHBA, KOUTO He ca Oa3MpaHH Ha HadNI0JaeMH MasapHH JaHHH
(HeHabdnoaaeMu BXOAALLN JaHHH).

AKO BXOAAUINTE JaHHM, W3MOJI3BAHHU 32 OLEHKA Ha CrpaBeiuBaTa CTOIHOCT Ha aKTHBA MWW NAcHBa, Morar
Ja Ce KaTeropusupar B pa3jii4HH HHBa OT ﬁepapxuﬂTa Ha crnpaBelJIMBUTE CTOHHOCTH, TOrapa OLEHKATa Ha
CripaBenjvMBara CTONHHOCT ce KaTeropusupa B HeHHarTa UAJIOCT B TOBA HUBO OT ﬁepapxmn"a Ha CnpaBeaJIMBUTE
CTOMHOCTH, YHSTO BXOIsLLA HH(I)OPMHU.HSI € OT 3Ha4Y€HHE 3a UsAN0CTHATA OLUEHKA.

3. Cebp3aHH JiHua

Cornacho MCC 24 cebp3aHo Iule e (U3MYECKO MM FOPUAMYECKO JMLe, KOeTO € CBbp3aHo ¢
MPeanpHATHETO, KOETO M3roTBf (JMHAHCOBMSA OTYeT. 3a JPYKEeCTBOTO, NO-CHEUMANHO, CBbpP3aHW JHLA ce
CUMTAT 3a:
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a) KpaiiHoTo apysxectBo Malika Anda bank ¥ BCHYKM IbIUEPHW KOMMNAHWH, KOMTO €& ChCTABIABAT 4acT

ApY#KeCTBOTO:
JIbLIEPHO APY/KECTBO, CbBMECTHO MPEANPUATHE, CHAPYKHHMK MM NEHCHOHEH (GOHJ HacT OT rpynara.

6) Jluue wunu cyGekT, KOETO WMa KOHTpOJ, CbBMECTEH KOHTPOJ MM 3HAYUTENIHO BIMSHHE BBPXY

ApY#HKECTBOTO.

) Jluue u 6au3KUTE MY UJIEHOBE HA CEMEHCTBOTO, aKO TORA JIMLIE € UNEH HA YTIPABIEHCKH MepcoHall.
4, HoBH cTaHAapTH H pa3sicHEHHS

ba3za 3a npeacrassine

Te3su (uHaHCOBH OTUETH ce OTHACAT 10 (uHaHcosaTa roanna 01.01 - 31.12.2017 1 ca U3roTBeHH!

A) B choTBeTCTBHE ¢ MekayHapoaHuTe cranaaptH 3a ¢uHancosu otdetH (MCDQO), npuerd oOT
Esponeiickus cbio3, B choTBeTCTBHE ¢ Pernament 1606/2002 Ha Esponeiickua mapaameHT v Ha Cheera Ha
Esponeiickus cbto3 o1 19 1011 2002 1. 1

E) nHa Gaza HCTOpPHYECKa LIeHA, C M3K/IKUYEHHE Ha CIAEIHWTE aKTHUBM W NMacHBH, KOWTO Ca OLEHEHH MO
CripaseijiiBa CTOHHOCT:

* LCHHH KHMKA, IbPiKaHH 32 ThpryBaHe
* JlepuBaTHBHH (PHHAHCOBH HHCTPYMEHTH
* Hasinunu 3a nponaxba LeHHH KHHXa

DuHAHCOBHTE OTYETH Ca MpEJCTABEHH B €BPO, 3aKPbINEHU 10 Hail-ONW3KMTE XWNALH, OCBEH aKO He €
NOCOYEHO APYTO.

OueHKHTE H [MPEUCHKHTE, TPHNIaraHd oT ﬂpymeCTBOTO NMpH HU3rOTBAHETO Ha (I)MHaHCOBHTE OTYETH, CC
OCHOBABAT HA UCTOPHYECKA MH(bOpMaLlM}I W NPEArnojOKEeHHA, KOUTO NOHACTOALLEM CE€ CHUTAT 3a NOAXOJALLH.

[porHo3ute W n0MyckaHusATa Ce MperfielkaaT HeMmpeKbCHATO, 3a [a Ce OTYETAT HACTOALIWTE YCIOBMA, a
eeKkThT OT BCAKAKBU KOPEKLIMK CE NPU3HABA B NEPHO/A, Npe3 KOIHTO € npepasriieiaHa NporHo3ara.

CueToBOJHUTE [MOJUTHKH 32 M3rOTBSHE Ha (PMHAHCOBUTE OTYETH ca MpPMIAraHW MOCJEIOBATENHO OT
HpyxecrBoto kbM roaunute 2015 u 2016, cnen kaTo ca B3eTH MO4 BHUMaHWE CIEIHHTE W3MEHEHHs Ha
cTaHgapTuTe, M3dazeHu oT CbBeTa MO MeKAyHapoaHW cdetoBoaHu ctawaaptu (CMCC), npuetn oT
Epponeiickata komucus Cbto3 v npunosked Ha 1.1.2016r .

Himenenne Ha MexayHapoanusi crauaapt 3a ¢gpuHancoro oruntade 10 "KoHconuaupaHu GHHAHCOBH
oruern', Ha MexayHapoaHusi cTaHAapT 3a ¢puHaHcoBo oTunTaHe 12 "OnosecTaBaHe Ha JIMXBH B
ApYry npeanpusaTus' 1 Ha MexayHapoaHHs cTaHAApT 32 oTuuTaHe 28 "HHBecTHUNH B ACOUHHPAHH H
cbBMecTHH npeanpusaTus': HuBectnunonnn npeanpustus: (Pernament 2016/1703 /22.9.2016)

Ha 18.12.2014 r. CbBeTbT N0 MEXKAYHApPOIHM CUETOBOJHM CTAHAApTH H3Jaje M3MEHEHHE Ha
rOPENOCOUEHHTE CTAHAAPTH, C KOETO M3ACHM, e npeapuaeHoto B MCPO 10 u MCC 28 uskiiodeHue 3a
H3rOTBSHE HA KOHCOJNIMAMPAHM (PMHAHCOBM OTHETH M CBHOTBETHO 3a MpHUiaraHe Ha MeTOJA Ha COOCTBEHMS
KamuTaj ce npuiara cbUlo Taka Ye e OblUepHO IPYKECTBO Ha MHBECTHLHOHEH cyDekT, KolTo u3MmepBa
BCHYKH HEroBW IbLUEPHH JpYyxkKecTBa No crnpaseanuBa ctoiiHocT cbraacHo MC®O 10. OceeH ToOBa €
ropenocoYeHOTO HIMEHEHHE € M3ACHEHO, Y€ W3UCKBaHUATA 3a onosecTasaHe Ha MC®O 12 ce npunarar 3a
MHBECTHLIMOHHHTE NMPeaAnpHATHs, KOMTO OLEHsBAT BCHUKH IbLUEPHH APYIKECTBA M0 ClpaBe/iiiBa CTOHHOCT
B nevanbdara unu 3arydara.

[TpriemMaHeTo Ha ropenocoYeHOTO H3MEHEHHE OT cTpaHa Ha JlpyKecTBOTO He ce 0Tpa3u Ha (PUHAHCOBHTE MY
OTYETH.
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W3menenne Ha MekayHapoaHus cTaHaapT 32 GuHaHcoBo oTyuTaHe 11 "ChBMecTHH AOTOBOpPeHoCcTH'":
oTYMTAHe HA NpHIOOHMBAHE HA IAN0BE B cChbBMecTHH onepaunn (Pernament 2015/2173 /24.11.2015 1)

Ha 6 maii 2014 r. CbBETBHT MO MeXkKIYHAPOJIHH CYETOBOHH CTAHIAPTH H31aBa H3MeHeHue Ha MC®O 11, ¢
KOETO Ce MOACHABA, Y€ KOTaTo NpeanpuATHETO NPUAOGHE 1A/ B CbBMECTHA OMepauus, B KOATO A€HHOCTTA Ha
ChBMECTHATA ONepalius NpeacTaBsBa AeiiHocT (kakTo e onpeneneHa 8 MC®O 3) Ts npunara BCHUKH
NPHHLKMH 38 0TunTaHe Ha Ou3Hec komGuHalu B MCPO 3 u apyru MCPO, KOHTO He NPOTHBOPEHYAT Ha
nacoknte B MC®O 11. B nombiHeHue, T4 onopectasa uudopmaunaTa, usrickana ot MCPO 3 w npyru
cBbp3aHu crannapti. ToBa ce OTHACA KaKTO 3a MPHAODMBAHETO HA MbPBOHAYANHMSA A1 B ChbBMECTHATA
ornepains, KosTo npeacTasiasa OU3Hec, Taka v 3a NpuA0OMBAHETO HA JOMbJHWTEIHA JIHXBA.

TTpHeMaHeTo Ha roperocoYeHOTO H3IMEHEHHE OT CTpaHa Ha JIpyKecTBOTO He ce 0Tpa3u Ha (GUHAHCOBHTE MY
OTHETH.

W3menenne Ha MexkayHapoaen cuyeroBoaed cranaapr 1 "IpeacraBsive Ha PHHAHCOBH OTHETH'':
WUununaTtusa 3a onosecrsisane (Periament 2015/2406 / 18.12.2015 r.)

Ha 18.12.2014 r. CbBeTHT N0 MEkKAYHAPOIHH CUETOBOAHHM CTAHAAPTH H3nane nsmeHeHue Ha MCC | B
KOHTEKCTA Ha MPOEKTA, KOHTO Ce aHraknpa 1a aHajlu3upa Bb3MOKHOCTHTE 3a noa0o0psABaHe Ha
onosecTasaHusTa B huHaHcoBoTo oTuuTaHe no MCPO.

[pueMaHeTo Ha ropenocoYeHOTO H3MEHEHHE OT CTPaHa Ha JIpyKecTBOTO He Ce 0TPa3H Ha (PUHAHCOBHUTE MY
OTHETH.

HM3menenue na MexayHapoaeH c4eToBoaeH cTanaapt 16 "HmoTH, MAaLIHHU H CHOPBKEHUs"' U HA
MeskayHapoaeH cuetoBoieH ctanaapt 38 ""HemaTepnanuu akTHen'': H3sSICHABAHE HA NONYCTHMHTE
meToau 32 amopruzauust (Pernament 2015/2231/2.12.2015 1)

Ha 12.5.2014 r. CbBeTHT 110 MEKAYHAPOIHH CUETOBOIHN CTaHIapTH u3aasa usmexenne Ha MCC 16 u MCC
38, C KOMTO H3PHYHO Ce 3adpaHsBa W3MOA3BAHETO HA NPUXOIUTE KaTO OCHOBA 3@ METOJIa HAa aMOPTH3aLlHA Ha
HMOTHTE, MaLHHUTE M 000PYIBAHETO W CHOTBETHO HA HEMATEePHAIHWTE aKTHBH. M3K/TIOUeH e ce NPEABHKIA
caMo 3a HeMaTepHajaHKi aKTHBM M CaMO MpH YCIOBHUE, Y€ Ca U3NBIHEHH CIEAHHTE YCI0BHA!

¢ KOTaTO HeMaTEPHATHUAT aKTHB Ce U3pa3faBa KaTo MAPKa 3a MPHUXO/H, T.€. KOraTo MpaBoTo BBPXY
H3MOJI3BAHETO HA HEMAaTePHATHHS aKTHB ce U3passaBa Kato (QYHKLHA Ha MPUXOAMTE, KOHTO Ce
reHepHpar B N0 TAKLE HAYMH, Y€ eHepUPaHeTO Ha OnpejieneHa CyMa Ha NMPUXOJUTE 1a ONpeacs
KpasT Ha NMpaBOTO Ha H3MON3BaHe, HITH

* KOraTo MOJKE J1a Ce J0KaKe, e NPUXOIUTE H NOTPeONEHHETO HA HKOHOMMYECKHTE MOJI3H Ca CHITHO
KOpenHpaHH.

[lpHemaHeTo Ha roOpenocoYeHOTO H3MEHeH e OT cTpaHa Ha J[pyKecTBOTO He Ce OTpas3H Ha (PMHAHCOBUTE MY
OTHETH.

Usmenenne Ha MemayHapojeH cyeToBoaeH ctaHaapT 16 "MMoTH, MALIMHH H CbOPBLXKEHH:' H Ha
MeskayHapoaeH cuetosoaeH crannapr 41 ""3emenenne': Pactennsi Ha npuHocuTen (Pernament
2015/2113/23.11.2015r.)

[TocouenoTo Nno-rope M3MEeHEeHUE HE CE npuJiara 3a neiHoCTTa Ha ﬂp}/)KCCTBOTD.

M3menenne Ha MekayHapojeH cueToBoaeH cranaapt 27 "Oraenun gpuHaHcoBH otueTH': MeTtoa Ha
coOCTBeHHs KanuTaa B otae/ i punancou orueru (Pernament 2015/2441 / 18.12.2015r.)

[lpuemMaHeTo Ha rOPEnoCcoYeHOTO H3MEHEHHUE OT CTPaHa Ha JIpy:KeCTBOTO He ce 0TPas3u Ha (PUHAHCOBHTE MY
OTHETH.

IMogodpenns na MexayHAPOAHHTE CYETOROIHH CTAHIAPTH - UHKBA 2012-2014 r. (PernamenT
2015/2343/15.12.2015 1.)

Kato wacT ot npoekTa 3a roaniuuy noaodperns, CbBETHT N0 MEXIYHAPOAHH CHETOBOIHH CTAHIAPTH H3daje
Ha 25.9.2014 r. HenpeaHaMepeHH, HO HEOOXOAMMH U3MEHEHHS HA PA3/IMYHU CTAHIAPTH.
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BeJiexkkn KbM (PHHAHCOBHS OTYET

TpHeMAHETO Ha FOPENOCOYEHNTE H3MEHEH s He Ce OTPa3i Ha (MHAHCOBHTE OTYETH Ha [IpyKeCcTBOTO.

C M3K1I04EHHe Ha NOCOYEHUTE MO-Trope CTaHaapTH, EBponelickuaT Cbio3 npue CIeAHNTE HOBH CTAHAAPTH,
KOMTO €a B CHJIA 3a FrOAMIUIHM NEPHOAM, 3anoysalid cien 1.1.2016 r. v He ca NpUETH OT APYKECTBOTO B
paHHa ¢asa.

MekayHapoaeH cTanaapr 3a puHaHcoBa oT4eTHocT 9 "®uHaHcoBH HHCTPYMeHTH'' (PernaMeHT
2016/2067 /22.11.2016)

B cuna 3a roaMiiHKH NepuoaK, 3anousaliy Ha uin caen 1.1.2018 r.

Ha 24.7.2014 r. CbBeTbT N0 MEXKAYHAPOAHH CHETOBOIHH CTAHNAPTH NPUKIIOYH W31aBAHETO Ha
oKoHuaTenHus TekeT Ha MC®O 9: duHaHCOBY MHCTPYMEHTH, KOHTO 3ameHs cbllecTsyBalmas MCC 39.
HoBHAT CTaHIapT NpeaBHIKIA 3HAUMTENHI PA3IHKH B KIaCH(PHKALNATA U OLEHKATa Ha (PHHAHCOBH
HHCTPYMEHTH, KAKTO H NPH OTYHTAHETO Ha XEIXKHPAHETO. HHaukauuaTa 3a HOBUTE U3UCKBAHHA €
npejacTaBeHa no-a0y:

Kaacudpukauus v u3mepsaHe

DUHAHCOBHTE HHCTPYMEHTH ce KnacuULUHpaT NPy MbPBOHAYATHOTO UM NPH3HABAHE 110 aMOPTH3HpaHa
CTOIHOCT MK MO crnpaBelauBa cToiiHocT. KpurepHuTe, KOUTO TpAOBA 1a ce UMAT NpeiBu/l MpH
MbpBOHA4YaNHATA KJTHCH(I)HKBU.HH Ha {IJHHaHCOBHTe aKTUBH, Ca CJICOHHTE:

a )bu3Hec MOIeNBT HAa MPEANPUATHETO 3a yNpaBieHne Ha (UHAHCOBUTE aKTHBH H
0 ) XapakTepuCTHKUTE HA JOTOBOPHMUTE NApHYHK NOTOLM HA (PHHAHCOBHUTE AKTHBH.

Ocgen ToBa MC®O 9 mo3B0isBa NPH MbPROHAYAIHO PU3HABAHE HHCTPYMEHTHTE Ha COOCTBEHHS KaluTal
na Gbaat knacuHUHPaHK Mo crpaBe/AluBa CTOIHOCT Ypes Apyr BceoOXBaTeH N0X0/. BapuanTbT He nonycka
KanuTaloBH HHCTPYMEHTH, IbpikaHu 3a ThpryBaHe. OCBeH TOBA, N0 OTHOLIEHHE HA BHEAPEHH IEPHBATH, aKO
XHOPHAHHSAT KOHTAKT ChAbPsKa IOMAKHH, KOHTO nonazaa B o0xsara Ha MCPO 9, BHepeHHUAT IepUBATHB HE
Tpa0Ba 1a ¢& OTAENA W CHETOBOIHOTO TPETHPaHE Ha XHOPHIHHA KOHTAKT TpAOBa 1a ce OCHOBABA HA FTOPHHUTE
M3MCKBAHMA 3a Kiacupuumupane Ha GHHAHCOBUTE HHCTPYMEHTH.

[To oTHOWeEHHe HA (PHHAHCOBHTE NMAacHBH OCHOBHATA Pa3/IHKa €, Ye MPOMAHATA B CMIPaBeIHBATa CTOHHOCT Ha
(MHAHCOB MAcHB, MbPBOHAYAIHO ONpeelieHa o crnpaBe/liBa CTOHHOCT B nevandaTa uiu 3arydara, ce
npH3HaBa B neuandara uiu 3arydara, ¢ u3koYeHne Ha e)eKkTa OT NpoMAHaTa B KpeJuTa Ha nacusa Puck,
KOHTO ce npu3HaBa IMPEKTHO B APYT BceoOXBATEH I0XOM.

Obe3lenka

[TpoTtueHO Ha chuiecTByBalua MCC 39, cbriacHo KOHTO NPEANpUATHETO MPHU3HABA CAMO HampaBeHHTE
KpeauTHH 3ary0H, HOBHAT CTAHAAPT U3MCKBA NPU3HABAHE HA OYAKBAHMTE KPEAMTHH 3ary0u npes uesus
KHBOT, aKO KPEAHTHHAT PUCK OT (PMHAHCOBHA HHCTPYMEHT CE € YBEIHYHII 3HAUHTENIHO Criell
TbPBOHAYAIHOTO MPHU3HABAHE. AKO KPEAHTHHAT PHCK HE CE € YBENHYHI 3HAYHTENIHO OT MbPBOHAUAIHOTO
NpH3HaBaHe, Ce MpU3HaBaT OuakBaHUTe |2-MeCceuHH KpeInTHH 3aryoH.

Xemkupaneto

HoeuTe U3KCKBaHUA 3@ OTYMTAHE HA XeKMPAHETO Ca M0-ChoOpa3eHH ¢ yNpaBieHHETO Ha PUCKA HA
npeanpuaTueto. OCHORHKUTE NPOMEHH BBB BPb3Ka ¢ HacToAluuTe uzuckeanus va MCC 39 ca o6o0uienu no-
noay:

* MOBEeYe MO3MLUHMHK CTAaBaT NPHEMIIHBH 32 YHaCTHE B XeIKHPALLIH B3aHMOOTHOLIEHHS HITH KATO XeIKUpallH

MHCTPYMEHTH, WJIH KaTO XCIKHPAHH NMO3HLHH,

* U3UCKBAHETO TECTOBETE 3a e)EKTHBHOCT Ha XeukHpaHeTo Aa ObaaT B AnanazoHa ot 80% no 125%. TectsT
3a e)eKTHBHOCT Ha XeUKHPAHETO CE M3BbPLUBA [OCTENEHHO CAMO H NPH ONpeAeieHH 00CTOATENCTBA
KayecTBeHaTa OLLeHKA Ce CYMTA 32 aJeKBaTHa,
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Beiexkn KbM QHHAHCOBHS OTHYET

* B Cyuaii, ye XeIKMPALLOTO B3aHMOOTHOLIEHHE NpecTaHe Aa Obae edeKTHBHO, HO LIENTa 3 YNpaBleHHe Ha
PHCKa 110 OTHOLLIEHHE HA B3aWMOOTHOLIEHHATA 32 Xe/UKHPAHe 0CTaBa ChlIATa, NPEANPHATHETO pe GanaHcupa
B3aHMOOTHOLLEHHATA 33 XeAAKMUpaHe, 3a 1a OTTOBOPH Ha KPUTEPUHTE 3a eEKTHBHOCT Ha Xe/KHPAHETO.

Ot6ens3sa ce, ue HOBHTE H3HCKBAHMS 33 OTYUMTAHE HA XEUKHPAHETO HE BKIIKOUBAT TE3H, KOMTO CE OTHACAT 10
MaKpO XeKHpaHe, Thil KaTo Te BCe Olle He ca hHHATH3IUpaHH.

OcgeH ropernocoveHnTe n3MeHenns n3aasaneto Ha MCPO 9 nosene 10 u3MEHEHHE HA APYTH CTAHAAPTH U
raasHo B MC®O 7, kpaeto 6sxa nobaseHH HOBH OMOBECTABAHHA.

JIpyKecTBOTO MpoyyBa Bb3aeHcTBHeTO OT npuemaneTo Ha MC®DO 9 BLpXy GHHAHCOBUTE OTHETH.

MexayHapoaeH cTaHaapT 3a pHHaHcoBO oTunTaHe 15 "TIpHX0aH OT JOrOBOPH ¢ KJIHEHTH'
(PernamenT 2016/1905 /22.9.2016)

B cuna 3a roadilHY Nepuoau, 3anoysailuy Ha uau cien 1.1.2018 r.

MC®O 15 "[lpuxonn oT noropopu ¢ knuentn" e uznageH Ha 28.5.2014 r. ot CbeeTa no MexI1yHapoaHH
CYETOBOIHM cTaHAAPTH. HOBHSAT cTaHIapT e pe3syNTaT OT ChBMECTEH NPOEKT Ha ChbBETA MO MEXKAYHAPOIHH
cuetooanu ctanaapth (IASB) u CoBera 3a (unancosu oruetd (FASB) 3a paspaboTeane Ha ouu
H3UCKBAHMs 110 OTHOLIEHHE HA NPHUHLMMKTE 33 MPH3HABAHE HA MPUXOIMTE.

HoeuaT cTaHaapt ce npunara KbM BCHUKH JI0FOBOPH C KITHEHTH, C H3KJIIOYEHHE HA TE3M, KOMTO Nonajiar B
00XBATa Ha JAPYTH CTAHAAPTH, KAaTO (PHHAHCOB JIM3HHT, 3aCTPAXOBATEHH JOTOBOPH M (PMHAHCOBU
MHCTPYMEHTH.

CbriacHo HOBHA CTaHIapT NPeanpUATHETO NPH3HABA NPUXO0/IM, 32 /1a ONHLIE NPEXBLPIAHETO HA obelaHuTe
CTOKH MITH YCIIYTH Ha KJIMEHTH B pasMmep, KOMTO 0Tpa3saBa Bb3HArPaxKAE€HHETO, Ha KOETO NPEANPHATHETO
O4aKBa /la ¥Ma npaso B 3aMsAHa Ha TE3H CTOKH HJIH YCIYTH. BbBexna ce HOB MOEN 3a NMpH3HaBaHe Ha
NPUXOJH, KATO C€ npuiarat CNeIHUTE NET CTHITKH.

- Ctbnrka 1: Onpeaenete gorosopa (MTe) C KIHEHT

- Ctbnka 2: OnpeneneTe 3aAbKEHHATA 38 U3NbJIHEHHE B 1OrOBOPA

- Ctenka 3: Onpenenere LeHaTa Ha TPaH3aKLUKATA

- Ctbnka 4: Pa3znpeneneTe ueHara Ha cliefKaTta CnpsAMO 3a1b/KEHHATA 3a H3ITbJIHEHHE B I0rOBOpa

- Ctbnka 5: [pu3HaiiTe NpUxoaMTe, KOraTo (MM KaTo) NPeANpHATHETO YIOBIETBOPABA 3a1b/KEHHE 3a
U3ITbJIHEHHE.

[ToHsTHETO 33 3aIbJUKEHNE 33 U3MThJIHEHHE € HOBO M BCLLUIHOCT MpeJcTaBnsaBa o0ellaHke B 10r0BOp C KIHEHT
11a MPeXBbPIIH HA KIIHEHTA: @) CTOKA WK yeiyra (MM NakeT OT CTOKHM WM YCIYTH), KoATo e pasnuyna; Mau
0) cepus OT OTAGIHH CTOKH WM YCIYTH, KOMTO €a MO ChUIECTBO €HAKBY M UMAT €IHAKBB MOJEN Ha
NpEXBLPIAHE KbM KIUEHTA.

Hoeusat MC®O 15 3amens:

A) MCC 11 "JloroBopu 3a cTpouTencTso";

B) MCC 18 "Tlpuxoaun";

B) KPMC®O 13 "[IporpaMu 3a JOSATHOCT HA KIHEHTH";

') KPMC®O 15 "CnopazyMeHus 338 CTPOMTENCTRBO HA HEIBWKUMHY UMOTH";
1) KPMC®O 18 "TlpexBbpisiHe Ha aKTUBH OT KIHEHTH" W

E) [TKP-31 "lMpuxoau-0apTepHy cIeNKH, BKIHOUBALLK PEKIaMHH YCaYTrU'.

HpyKecTBOTO H3caeABa Bb3AeHCTBHETO OT npueMaHeTo Ha MCDO 15 BbpXy HeroBuTe (JUHAHCOBH OTHETH.
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Beexkn KbM (PHHAHCOBHA OTYET

Ocgen ToBa CHBETHT M0 MEXIYHAPOIHH CUSTOROIHH CTAHIAPTH € W3]aN CIeIHUTE CTaHOAPTH W U3MEHEHUA
Ha cTanaapTute, kakto 1 KPMC®O 22, kouTo Bee oule He ca npueTn oT EBponefickus Cbio3 v He ca
NPUIOKEHH BHE3AMHO OT JIpy:KeCcTBOTO.

WU3smenenne Ha MeaayHapoaHHs cTAHAAPT 3a puHaHcoro oTunTane 2 ''Mnamane na 6a3aTa Ha
akunn'': Knacupukauns 1 oueHsiBaHe HAa TPAH3AKUHHTE, 6A3HPAHH HA AKLHH

B cuna 3a roaMunK nepuoaH, 3anoysa Ha uin caen 1.1.2018 r.

Ha 20.6.2016 r. CbBETHT N0 MEkIYHAPOIHH CYETOBOAHM CTAHAAPTH M3aane uiMeHeHue Ha MCPO 2, ¢
KOETO 0AXa M3ACHEHU CleHUTE:

- IPH OLIEHABAHETO Ha CMIpaBe/L1MBaTa CTOHHOCT Ha MyallaHe Ha 6a3aTa Ha aKLHH, YPENeHO B
napuuHK CPeaCTBa, OTYMTAHETO Ha edeKTHTE OT YCIOBHATA 3a NPUIOOHBAHE W He NpHaodMBaHe
clle/1Ba ChIlMg MOAX0/, KAKTO NpH NiallaHuaTa Ha 0a3aTta Ha akUMHK, YPEXKIAHH C aAKLHH,

- KOraTo JaHbYHOTO 3aKOHOIATENCTBO H3UCKBA NPeANpUATHETO A yIbp/Ka OnpeaeneHa cyma ot
IaHbK (TOBA MPEACTABNABA NAHBUHO 3a1b/KEHHE Ha PadOTHHKA WM CIYKHUTENA), CBbP3aHO ¢
nnanladis Ha 0a3ara Ha akUMK, U Ce NpeBe’kaa Ha JaHbuHATA AIMHUHHCTPALIKA, TAKOBA
cropasyMeHHe ce KnacH(uLMpa KaTo akLMH, Ce YCTaHOBABA B CBOSATA LANOCT, MPH YCNOBKE 1€
MnallaHeTo Ha GaszaTa Ha akuuu Guxa Ounu kracHdrUMpaHy KaTo cOOCTBEH KanHTall, ypexkaaHu,
aKo He ca BKIOYeHH (YHKLMSATA 3@ HETHO YpexkIaHe.

-aK0 yCJIOBHATA W YCJIOBHATA HA TpaH3aKLHATA C NiallaHe Ha OaszaTa Ha aKLUMM, U3MNallaHa B 6p0ﬁ,
C€ MPOMEHAT, TaKa Y€ T4 Ja C€ NPEBbPHE B TPAH3aKLIHA C nialaHe Ha 6asaTa Ha akuHH, YpeaEHa c
aKLMWM, caenKara ¢ce OCHETOBOAsABRa KaTO TaKaBa OT JaTaTa Ha MOIIH(IJHL[HpaHeTO.

Jlpy:KecTBOTO pasriiex/ia Bb3AeHCTBHETO OT MPHEMAHETO HA FOPENOCOYEHOTO H3MEHEHNE BbPXY HETOBHTE
(puHAHCOBM OTYETH.

",

M3menenne Ha MeXKIyHAPOAHHS CTAHAAPT 32 PUHAHCOBO oTuHTaHe 4 "'3acTpaxoBaTe/IHH JOTOBOPH
npunarase Ha MC®O 9 dunancosn nueTpymedT ¢ MCPO 4 3acTpaxosarte/iHu 10r0BOpH

B cuna 3a roaMiiH{ MepHOIN, 3anousaiiy Ha unn caen 1.1.2018 r.

Ha 12.9.2016 r. CbBeTHT M0 MEXKIYHAPOIHU CYETOBOAHH CTAHIAPTH H3aBa m3meHeHne Ha MCPO 4, ¢
KOETO:

-IIpenocTass 3acTpaxoBartent, YHATO JEHHOCT € CBbp3aHa NMPEeJMMHO ChC 3aCTPAXOBaHE, C BPEMEHHO
ocofos1aBaHe oT npuaaraHeto Ha MCPO 9,

-chelt mbiiHoTo npuemane Ha MC®O 9 naBa BB3MOXKHOCT HA BCHYKH NPEANPHATHS CbC 3aCTPAXOBATETHH
J0TOBOPH 1A MPENCTABAT MPOMEHH B CMIPABE/INBATA CTOMHOCT Ha KBanHdHLUMpaHUTe (UHAHCOBH AKTHBH B
Ipyr BceoOXBaTeH 10X01 BMeCTO B neuandara nnu sarydara.

ﬂpy}!{ECTBOTO pasriexia BB3AeHCTBHETO OT MNPHEMAHETO HA rOPEnoCOYCHOTO U3MEHEHHE BbPXY HETOBHTE
(DHHBHCOBH OTYETH.

M3menenne Ha MexaynaponeH ctanaapr 3a gpunancoso oruntae 10 "KoHcoananpanu gpunancosu
oTueTH' H Ha MexayHapoaeH cyeToBoaeH cTanaapt 28 "MHBecTHUHH B AaCOUHHPAHH NPEeANDHATHS H
CLBMECTHH NpeanpHATH'': MpoAa#0ta WiH NPHHOC HA AKTHBH MeKI1Y HHBECTHTOP H ACOUHUPAHO HIH
CLBMECTHO NpeanpHsiTHe

Ha 17.12.2015 r. CbBeTHT N0 MEXKAYHAPOAHH CUETOBOAHH CTAHAAPTH OTJIOkKH JaTaTa Ha BIIM3aHE B CHJIa Ha
MMbPBOHAYANHO ONpeaeneHoTo u3meHeHue. EdexTuBHara nara e Obae onpenenena ot ChaeTa no
MEKIYHapOIHH CYETOBOIHM CTaHaPTH Ha ObeLla faTa, KaTo Ce B3eMaT NPeIBHI Pe3YNTaTHTE OT HErOBHA
MPOEKT, CBbP3aH C METOAa HAa COOCTBEHHA KanuTal.

Jpy»KecTBOTO pasriiexa Bb3AeHCTBHETO OT PUEMAHETO HA FOPENOCOUEHOTO H3MEHEHHE BbPXY HErOBHTE
(h1HAHCOBH OTHETH.

MexayHapoaeH cTaHaapT 3a puHaHcoBo oTunTaHe 14 "OT4YeT 3a pery/iaTOpHOTO OTCpo4BaHe'
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beneskkn KbM (PHHAHCOBHS OTYET
B cuna 3a ronMiiHKM NepHOAHM, 3anoUBallli Ha WK cliell 1.1.2016 .
[OpHUAT CTAHIAPT He Ce npiaara 3a GHHAHCOBHTE OTYETH Ha JIpyKeCTBOTO.

M3menenne Ha MemayHapoaHHs cTaHAAPT 32 uHaHcoBo oTunTaHe 15 "TIpuxoau ot AoroBopu ¢
kaueHTH': nosicHennst kbM MC®O 15 TNMpuxoan oT 10roBOPH ¢ KJIHEHTH

B cuna 3a roaMIIHK MEPHOH, 3ano4Ball Ha nan caen 1.1.2018 r.

Ha 12.4.2016 r. CLBeTHT N0 MEXKIYHAPOAHH CHETOBOJAHH CTaHIAPTH H3naae HameHeHne Ha MCDO 15, ¢
KOETO IJIaBHO YTOUHABA CNEAHOTO:

- koraTo oGelanaTa CToka WK YCIyra Morar 1a 0baar uaeHTuUUUpaHH OTIENHO OT Apyry obewaHus B
JANEH JI0TOBOP, KOMTO €& 4acT OT OLIEHKATa Ha NPeAnpHATHETO Jajly odellaHaTa CTOKa WK yCiyra €
3aIb/KEHHE 3a H3MbIHEHHE,

- KaK J1a NpUJI0KUTE OCHOBHUTE HACOKH 3a KaHIMJATCTRAHE 32 ar€HTH, 32 3 ONpeneuTe AainH eCTeECTBOTO
Ha 00€AHHETO HA MPEANPUATHETO € Ia OCHIypH caMi o0elllaHaTa cToka WK ycayra (T.e. NpeAnpuaTHETO €
MPHUHLMIAN) KK I3 Ypeau CTOKH WK YCIyrd Ja ObJaT npefocTaBeH! oT apyra cTpaHa (T.e. mpeanpuaTueTo
€ areHT),

- 33 JIMLEH3 32 HHTeJIeKTyanHa coOCTBEHOCT, KOiiTo € (hakTop NMpH onpelensHe Nanu NpeanpUsTHETO
NPU3HABA NPUXONTE B TEUECHHE HA BPEMETO WJIH B JaJleH MOMEHT.

JloGaBeHH ca ABa NPakTHYECKH WHCTPYMEHTAa KbM M3UCKBaHuATa 3a npexon Ha MCQO 135 3a 3aBbpiieHu
[OTOBOPH MpPH MbJEH PETPOCNIEKTUBEH MPEXOIeH NOAXO0, KaKTO U 33 NPOMSAHA Ha 10rOBOPHTE MPH MPEXOL

ﬂpy}!{ECTBOTO pasraexnia BBb31EeHCTBUETO OT MPHUEMAHETO Ha ropenocoyYeHOTO H3IMEHEHWE BBPXY HEMOBHUTE
q)l'l]—iaHCOBl'[ OTUECTH.

MexayHapoaeH cTanaapr 3a punancosa oryerHoct 16 ""Jlusunr"
B cuna 3a roauiiHg nepHoau, 3anousalluy Ha unu cnea 1.1.2019 r.

Ha 13.1.2016 r. CbBETHT 10 MEKIYHAPOAHM CHETOBOAHHM cTaHaapTH u3naea MCDO 16 "Jluzunr", koiito
OTMEHH:

* MCC 17 "JIuzunr"
* KPMC®O 4 "OnpenensiHe fany 1aaeHO Cnopa3yMeHHe CbabpiKa JTH3HHT"
 [1KP 15 "OneparuBeH JU3HHT - CTUMYNH" H

» [IKP 27 "OueHka Ha CbUIHOCTTA Ha CACIKHTE, BKIKOUBALLK NpaBHaTa GopMa Ha NTM3HHTOBUA
norosop”.

HoBMAT cTaHapT 3HAYMTEHO pa3rpaH{YaBa OTYHTAHETO HA IM3MHTOBHTE JIOFOBOPH 3a
AM3HHTOMNONYYATENN, KaTo NO CHLIECTBO 3ana3Ba ChlUECTBYBALIMTE U3KuckBanua Ha MCC 17 3a
nuzunroaartenute. lNo-cneunanyo, CLrIacHO HOBHTE H3MCKBAHHA KiacuUKaLMATA Ha TU3HHIOBUTE
JI0TOBOPH KaTo onepaTHBHA MK QHHAHCOBRA € envMHHKpaHa. OT TH3MHronoNyyaTes ce H3MCKBa 1a
NpH3Hae 3a BCHYKH JTM3HHIOBH JOTOBOPH ChC CPOK Ha/BMIUABaLl 12 Mecela, aKTUBBT 3a NPaBo Ha NoJ13BaHe,
KaKTO H CbOTBETHOTO 3a4b/IKEHHE 33 IlalllaHe Ha JTW3UHIOBHUTE IiallaHus. ereHOCOQBHOTO TPETHPAHE HE
Ce W3MCKBA, KOraTo akTHBBT € ¢ HUCKA CTOHHOCT.

Jlpy#ecTBOTO NpoyuBa Bb3AeiicTBHETO OT npueManeTo Ha IFRS 16 Bbpxy (HHAHCOBUTE OTHETH.

HU3smenenne Ha MexayHapoaeH cueroBoaeH cranaapr 7 "Oruer 3a napuunute notoun': UHnunaTuea
33 onoBecTABaHe

B cuna 3a roauiiHy nepuoau, 3anoysatiy Ha uinu cren 1.1.2017 .

Ha 29.1.2016 r. CbBeTsT No MeMAYHAPOIHN CHETOBOJHH CTAHAAPTH H3aaBa H3MeHeHHe Ha MCC 7,
CBIIacHO KOETO NpPEANpHATHETO TPsAbRa /1a NpeloCTaRH ONMOBECTABAHHA, KOWTO 1aBaT Bb3MOMKHOCT Ha
noTpeduTeNnUTe Ha (PMHAHCOBH OTHETH A OLIEHAT MPOMEHHTE B MACHBHTE, 33 KOMUTO MAPHYHUTE MOTOLH C&
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KracH(ULIPAT B OTYETA 3a NAPMUYHKTE TOTOLM KAaTO NapHuHK NOTOLM OT PHHAHCHPALLH neiHOCTH.
[pomenuTe, KOWTO TPsiGBA 1a ObAT ONOBECTEHH, KOMTO MOraT 1a BL3HUKHAT KAKTO OT NApHIHUTE MOTOLH,
TAKa W OT HEMApUYHHTE NPOMEHHU, BKIHOYBAT!

- IPOMEHH OT NMapHHHK MOTOLM 3a (JHHAHCHPaHE,

- IPOMEHH, NPOM3THYALLK OT NPHI0OHBAHE WK 3aryda Ha KOHTPON BBPXY AbLIEPHH APYKECTBA UK NPYTH
npeanpusTys,

- e(hexTHT OT NPOMEHHTE B 0OMEHHHTE KypCOBe,
- MPOMEHH B CrpaBeIMBHTE CTOWHOCTH H
- IPYTU MPOMEHH.

JIpyKeCTBOTO pa3rier/a Bb3AeiiCTBUETO OT MPUEMAHETO HA IOPENOCOYEHOTO HIMEHEHHE BBLPXY HErOBHTE
(huHAHCOBM OTHETH.

Wsmenenne Ha MexayHapoaen cueToBojeH ctanaapt 12 "danbuu Bbpxy Aoxoaa': [IpusHasane Ha
OTCpPOYEHH JAHBYHH AKTHBH 32 HepeaiH3HpaHH 3arybu

B cuna 3a roauiiHK Nepuoay, 3anousawy Ha uim caen 1.1.2017 r.

Ha 19 sinyapu 2016 r. CbBETHT MO MEMK1YHAPOAHN CUETOBOIAHH CTAHAAPTH U3aN€ H3IMEHCHHE Ha MCC 12, ¢
KOETO Ce M3SCHH CJIeHOTO!

- HepeanusupanuTe 3arydu OT AbJITOBH HHCTPYMEHTH, OTUMTAHH M0 CTIPaBEMBA CTOMHOCT 32 CHETOBOAHH
LeTM M pa3xoH 32 JaHbYHH LU, MOraT J1a 10Bear 10 NpHcenajaHe Ha BpEMEHHA pasinka, He3aBuCHMO
Jany NpUTEXATENAT Ha TbITOBUS MHCTPYMEHT O4aKBa 1a BB3CTAHOBH OaaHcoBaTa CTOMHOCT Ha aKTHBA 4Pe3
npoaax0a WK U3NoN3BaHe.

- Bb3cTaHOBMMOCTTA Ha OTCPOUEH AaHbYEH aKTHB Ce OleHABa B KOMOMHALIKA C IPYTH OTCPOUHEHH JaHBYHH
aKTHBYM. BhNpeku TOBa, aKO 1aHbYHOTO 3aKOHO/IATENCTBO KOMIIEHCHPaA CcrieuuduyH1 BUAOBE 3ary0H camo
cpeliy onpeseNeH BU 10X, OTHOCHTEIHHAT OTCPOUEH JaHbUYEH aKTHB Ce OLIEHsBA B KOMOHHALNA C ApYTH
OTCPOYEHH AaHBYHU AKTHBH OT ChLIHS BHIL

-Ilo BpEME Ha OLEHKAaTa 3a Bb3CTAHOBABAHE HA OTCPOHCHHW NaHBYHH AKTHBH 06pa3yBaHHETO CpasHsBa
npucnaaalluTe ce BpeMEeHHH pasiikKH ¢ ObaewiaTa obnaraema neuyanda, KOSTO U3KIHOUBA NaHbYHUTE
npycnagaHua, Npou3THYaLlly oT OGp'bll.laHeTO Ha Te3W npucnajalin ce BpEMEHHH Pa3/IMKH.

- OueHkara Ha BepoaTHaTa Objelna odaaraema neyanda Mowe 1a BKIKOUBA Bb3CTAHOBABAHETO HAa HAKOHW OT
aKTHBHTE Ha MPEANPHATHETO 32 MoBeye OT TAXHATA OanaHcoBa CyMa, aK0 WMa J0CTaThbUYHO J10KA3aTENCTBa, e
€ BCpOﬂTHO NpeanpHATHETO Aa MOCTUIHE TOBA.

Jpy»KecTBOTO pasriiexk/a Bb3eliCTBHETO OT MPHEMAHETO Ha FOPENOCOYEHOTO H3MEHEHHE BLPXY HETOBHTE
(hMHAHCOBH OTHETH.

HM3menenne na MexayHapoaen cdetoroaeH cranaapr 40 "HusecTnuronnn umorn'': [pexsbpiasiHe Ha
HHBECTHUHOHHH HMOTH

B cuia 3a roaMuiHg NepHoIn, 3anousaliy Ha unn cien 1.1.2018 r.

Ha 8.12.2016 r. CbBeTHT N0 MEMkKIYHAPOIHH CYETOBOAHH CTaHAAPTH u3zane uimerneHue Ha MCC 40, ¢
KOETO YyTOUYHABA, Y& 00pasyBaHHETO MPeXBbpJisi COOCTBEHOCT BbPXY MIIH OT HHBECTHLMOHHH UMOTH, KOraTo
W CamMo KOraTo ¥Ma npoMsiHa B ynotpeGara. [TpoMsiHa B M0I13BaHETO HACTBLIIBA, KOraToO HMYILECTBOTO
OTroBaps WK MpecTaHe Aa OTroBaps Ha OMpeneNeHHeTo 3a MHBECTULIMOHEH MMOT H ChLUECTBYBAT
JI0Ka3aTenCcTBa 3a NpoMsHaTa B ynotpedara. B u3onauus npomMsHaTa B HaMEpeHUsATa Ha pbKOBOJCTBOTO 34
W3MON3BaHe HA HMOT He [1aBa JI0OKa3aTelicTRa 3a NMPOoMAHA B yrioTpedaTa. B nombiHeHHe, NpUMEpHTE 3a
JI0Ka3aTe/ICTBa 3a MpoMsHa B ynotpebara Osxa pasiiupeHH, 3a 1a BKIKUAT akTHBH B MPOLIEC Ha H3rpaXIaHe,
a He camMo NPEXBbPJIsIHUA Ha 3aBbPLUSHH HMOTH.
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JIpyKecTBOTO pasriexk/a Bb3AeiiCTBHETO OT MPHEMAHETO HA FOPENOCOUEHOTO H3MEHEHNE BbPXY HETOBHTE
(HHAHCOBH OTHETH.

Moaodpenns Ha MeaxIyHAPOAHHTE CYETOBOAHH CTAHAAPTH - UHKDBA 2014-2016
B cunia 3a roAuiiHK NepHoau 3anoysaun Ha uan cnen 1.1.2017 w 1.1.2018

Karo uacT oT npoekTa 3a roAuLIHA nofoopenus, ChbBETHT N0 MeXAYHAPOIHH CUETOBOAHH CTAHAAPTH H31ale
Ha 8.12.2016 HenpeaHamepeHH. HO HEOOXOAWMH M3MEHEHHS HA PA3NHYHU CTAHAAPTH.

JIpyKecTBOTO pa3riexaa Bb3AeHCTBUETO OT NPHEMAHETO HA rOPENOCOMEHHTE H3MEHCHNA BBPXY
(pUHAHCOBUTE OTHETH.

Passicuenue 22 va KPMC®O "TpaH3akuHH B YyKI€CTPAHHA BAJIYTa H NpelBapHTETHO
pasrnexaae'

B cuna 3a roanLIHN NepHoaM, 3anousaiy Ha wian ciea 1.1.2018 r.

Ha 8.12.2016 r. CbBETHT N0 MEX/1yHAPOAHH CueTOBOAHM cTanaapTi u3napa KPMC®O 22. TeakysaHeTo
00XBallla CAEKHTE B Uy/KIECTPAHHA BAJlyTa, KOraTo MpeAnpHATHETO NPU3HABA HeMapu4eH akTHB WIIH MacHB,
MPOM3THYALL OT MIALAHETO WX NONY4aBaHETO HA ABAHCOBO MJiallaHe, Npeln NPeANPHATHETO 1a NpU3Hae
ChOTBETHHS AKTHB, pasxoa WK npuxo. ThKyBaHHETO NOACHABA, Y€ aTaTa HA CIeJIKATa C e ONpenesiHe
Ha 0GMEHHHS KYPC 3@ M3MOM3BAHE NPU ITbPBOHAYANHOTO MPH3HABAHE HA AKTHBA, MPHX0/a HIIK pasxona €
JIaTaTa Ha MPBOHAYATHO NPH3HABAHE HA HENAPHYHHA AKTHB MK Nacks (T.e. aBaHCOBO Muallate) , OcBeH
TOBA, 2KO MMa HAKONKO MIallaHus HIH Pa3NUCcKK NpeBapuTeNHO, NPEANPHATHETO ONPeaens AarTa Ha
C/IENKATA 33 BCAKO MJallaHe WK MojyyaBaHe Ha aBaHCOBO MallaHe.

Jlpy’KeCTBOTO MPOYYBa Bb3AEHCTBUETO OT PHEMAHETO HA TOPHOTO PA3fiCHEHHE BbPXY HETOBATE (HHAHCOBH
OTHETH.

n'prOHa‘{aleO NpUJIaraHe Ha HOBM U3MEHEHHA KbM ChIUECTBYBALLM CTaHaapTH, BIE3JIH B CHJ1a MpE3
TEKYLHA OTYHETEH MEPHOIL

CneHNTe W3MEHEHHS KbM ChIIECTBYBALM CTAaHAApPTH, W3aneHH oT CbBeTa 3a MexayHapoIHH CHETOBOIHH
cranaapti (CMCC) v nprety ot EC, ca Bre3nu B Cuila 3a TEKYILWA OTHETEH NEPHOLL

. M3menenne na MCC 7 OtueT 3a napudHuTe noTouu - MHKWLKMAaTHBA 32 OMOBECTABAHE — NPUETO OT
EC na 6 noemspu 2017 (B cuna 3a roAHIIHKM NEPHOM, 3aM0o4Ballul Ha Wi cien | suyapu 2017),

. M3menenne na MCC 12 Dansbuu BbpXy A0xona - [Ipy3HaBaHe Ha aKTHBH 110 OTCPOUEHH AaHBLIK 32
Hepeanusupanu 3aryou — npuero ot EC Ha 6 Hoemepu 2017 (B cuna 3a roAnLUIHK NEPHOIH, 3aMI04BALLY HA
unu cnen | anyapun 2017),

. W3meHeHHs Ha pasnuunu ctanaapti ,[lonodpenns va MCPO (umkba 2014-2016), npousTHYaLLH
OT FOAMILIHKS MPOEKT 3a nogodpexns Ha MCPO (MCPO 1, MCPO 12 u MCC 28) ocHOBHO ¢ Len
OTCTpaHsBaHE HA NPOTHBOPEYHS U U3ACHABAHe HA (opMynupoBku — npuety oT EC Ha 8 despyapu 2018
(u3menenusaTa Ha MCPO 12 ca NpHAOKKMH 32 FOIHIIHKM NEPHOJIH, 3arouBaLliy Ha Wy cnen | anyapu 2017).

CranaapTi U W3MEHeHUs Ha ChLIECTBYBAlUM cTaHaapTH, uzaaseHu ot CMCC u npueth ot EC, Kouto BCe
OlLE HE ca BNE3IN B cuia

KbMm narara Ha ono0psBaHe Ha HACTOALLMA (PUHAHCOB OTYET CAEAHUTE HOBH CTaHIAPTH M U3MEHEHHs Ha
ChLIECTBYBALLM cTanaapTh, uzaaaenn or CMCC u npuern ot EC, Bce oLLe He ca BIe3IH B CHa:
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o MC®O 9 dunaHcoBH HHCTpyMeHTH - npuet oT EC Ha 22 Hoemepy 2016 (B cuna 3a TOJHIIHH
NepuoK, 3anousaly Ha Ui caen | siuyapu 2018),

. MC®O 15 [Npuxoau OT 10rOBOPH € KNHEHTH 1 H3MeHeHus Ha MCDO 15 “*/lara Ha BI13aHe B CHIa
Ha MC®O 157 - npuer ot EC na 22 centemspy 2016 (B chia 3a roAMLIHH NEPHOIM, 3aM04BALLM HA WK Cle]

| snyapu 2018),

. MC®O 16 Juzuur — npuet ot EC Ha 31 oxromepn 2017 (B cHna 3a roANLIHK NEPHOIH, 3aM04BALIN
Ha unu caen | guyapu 2019),

. W3smenenue na MCDO 4 3acTpaxosatennu aorosopu — [punoxenne Ha MCDO 9 OuHaHCOBH
uHCTpyMenTH ¢ MC®O 4 3acrpaxosareHu aoropopu — npueto ot EC Ha 3 Hoemspu 2017 (8 cuna 3a
rOJAMILIHK NEPHOIH, 3an04Bally Ha unu cnel | anyapu 2018 nin npd MbpBOHAYATHO MPHIOKEHHE HA
MCDO 9 PuHAHCOBH HHCTPYMEHTH),

. Wamenenne Ha MC®O 15 Tpuxoau or 10roeopy ¢ KaneHTr — Msscuasane na MCDO 15 Tpuxoau
OT 10roBOpH ¢ KaneHTH — npueto oT EC na 31 oxtomepu 2017 (B cuna 3a roAMIIHK NEPUO/H, 3aMOUBALLHY HA
unu cnen 1 aHyapu 2018).

. W3menenns na painuunu cranaapth llonobpenns va MCOO (uuxen 2014-2016), npousrtuyalun
OT FOANIIHMUS NPOEKT 3a noaodpenns Ha MCOO (MCPO |, MCPO 12 u MCC 28) 0CHOBHO € Lien
OTCTpaHsABAHE Ha NPOTHBOPEYMs W U3ACHABAHE Ha popMyTipoBKkK — npueTn ot EC Ha 8 despyapu 2018
(u3menennsTa Ha MC®O 1 u MCC 28 ca npuioknMi 3a FOIHILIHH NEPUOIH, 3aN04BaLLM HA WK caen |
aHyapu 2018),

HoBu cTaHaapTH ¥ W3MEHEHKS Ha ChIIECTBYBALIM cTaHaapTH, n3nageHn ot CMCC, KOHTO BCe OlLe He ca
npuetn ot EC

MonacToswem, MC®O, npuetu ot EC He ce pasnuuasar chlUecTBeHo oT Te3H, npuetn o CMCC, ¢
M3KITHOYEHHE Ha ClIeIHUTE HOBU CTAHAAPTH, H3MEHEHHUS Ha ChLUECTBYBALUM CTAHJAPTH U HOBH PA3iCHEHMS,
KOMTO BCe ollie He ca o100pen oT EC KbM aatarta Ha 0400psiBaHe HA HACTOALLMA (PUHAHCOB OTUYET (1aTHTE
Ha BJIH3aHe B CHJIA, NOCOYEHN no-1omy ca 3a mbaHute MCDO):

. MC®O 14 Pazuertu 3a peryiatopHu OTCpO4EHH CMETKH (B CUa 3@ FOAMLIHK NEPHO/M, 3aN04BaLIH
Ha uin chen 1 suyapu 2016) — EC e B3en pewieHHe 1a He 3anoysa npoLeca rno npMeMaHe Ha TO3H MEeXKIAHHEeH
CTAHAAPT W J1a W34aKa OKOHYATEJIHHA CTaHaapT,

§ MC®O 17 “3acTpaxopaTenHu A0roBopH™ (B CHia 33 FOAMILHK NMEPUOIH, 3aM0UBally Ha WK caen |
aHyapu 2021),

8 M3menenue Ha MC@O 2 lNnawanxe Ha 6asata Ha akuud — Knacuuiipane v u3MepBaHe Ha CAENKH
Ha 0a3ara Ha aKuuK (B cUIa 33 NOJMIIHK NIepHOaH, 3ano4Bally Ha unu cien | aHyapu 2018),

. H3menenne Ha MC®DO 9 “@uHAHCOBH HHCTPYMEHTH — XapaKTepUCTHKH 3a npeirialiaHe ¢
oTpHLATENHO ode3lueTeHye (B CHila 3a FOAMLIHH NEPHOIH, 3am0uBallK Ha uau caen 1 sHyapu 2019),

. H3menenne na MCPO 10 Konconuaupanu dunancosu otuetd 1 MCC 28 MHBecTHLIHH B
acoUMHpaHH H CbBMECTHH NPeAnpHATHA - [Ipoaaxda uny BHOCKA Ha akTHBH MEXIY HHBECTHTOP H HEMOBO
acoUMHMPaHO MK CLBMECTHO NPeaNpUATHE M MOCIEABALLM H3MEHEHHUS (1aTaTa Ha BJIM3aHE B CHIIA €
OT/IOEHA 32 HEOTIPEeIeNieH NepHo 10 NPUKIIFOYBAHE HA MPOEKTA 33 OLIEHKA HAa METOA Ha COOCTBEHHA
KanuTan);

® M3menenns na MCC 19 *Jloxoau Ha HaeT nuua” — Kopekuus Ha niaHa, CbKpallaBaHe HilH
ypeKaaHe (B CWIa 3a rOAMILIHKM NEPHOIH, 3anouBally Ha uiu cnex | aHyapu 2019),
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. W3menenus Ha MCC 28 “HHBecTHLIMN B aCOLMMPAHY H CbBMECTHU Npeanpuatus” - [[bIrocpoyHH
Y4acTHs B ACOLMUPAHH U CbBMECTHH NPEANPUATUs (B CHA 3a MOAMIIHH NEPHOAH, 3aMOYBALIH Ha HIH CJIE]

1 sinyapu 2019),

. Wsmenenue Ha MCC 40 MHBeCTHLHOHHY HMOTH — [1peXBbplIfiHe Ha MHBECTHUMOHHH MMOTH (B CHIIA
33 FOIMILHK MEPHOH, 3ano4Baiil Ha ui caen | anyapu 2018),

o W3meHeHust Ha pasiuuHy ctanaapti ,[lonobpenns Ha MCOO (uuKba 2015-2017)", npou3THYALLH
OT FOAMLIHNA NPOEKT 32 NoaodpenHs Ha MCPO (MCPO 3, MCPO 11, MCC 12 u MCC 23) 0cHOBHO ¢ LN
OTCTpaHsBaHe Ha NMPOTHBOPEUHA H H3ACHABAHE HA (POPMYIUPOBKH (B CHJIA 32 FOJMILHH NEPHOAH, 3aM04BALLH
Ha unu cnen | suyapu 2019),

* KPMC®O 22 Caenku B 4ykIeCTpaHHa BalyTa M aBaHCOBH Mallanus (B CHNa 33 FOAMILHH
MepHoIN, 3amo4Baiy Ha unn cnen | anyapu 2018),

. KPMC®O 23 “HecurypHOCT NpHu TPETUPAHETO HA AaHbKA BLPXY 10X0AUTE” (B CHJIA 33 FONHILIHH
nepHoaM, 3anousaliy Ha unu caea | auyapu 2019).

JIpy7KecTBOTO 0UaKBa MPHEMAHETO HA T€3M HOBH CTaHAAPTH, M3MEHEHNS HA ChIIECTBYBALLH CTAHIAPTH H
HOBH Pa3siCHEHUs J1a He OKAKe ChlecTBeH edekT BbpXY (PHHAHCOBMA OTYET Ha JIpyKECTBOTO B NEpHOIa Ha
MbPBOHAYANTHOTO UM MpHiaraHe.

OTUNTAHETO HA XeKHPAHETO, OTHACALLO ce 10 MOpPTQeHIH OT PHHAHCOBH AKTHBH U MACHBH, HHUTO
npuHUKnE He ca npuety ot EC, e Bee olle HEperynupaHo.

Cnopen npelieHkaTa Ha JpyXecTBOTO NPUIAraHeTo Ha OTHHTAHE HA XEUKUPAHETO 32 NOpTheinn ot
dunancosn akThBu 1 nacus cbraacHo MCC 39: ®uHaHCOBM HHCTPYMEHTH: [IpU3HAaBaHE W OLEHABAHE,
HSIM@ 14 OK&WKE ChLIECTBEH eeKT BbPXY (PHHAHCOBUS OTHET, AKO CE MPHUIIOKH KbM OTYETHATa aTa.

5. TMpuxoau

B xunsou nesa 2017 2016
HaeMH Ha HHBECTHLIHOHHH UMOTH 278 438
Takca ynpasneHnue u NoaJpbKKa 74 92

352 530

JIpyKecTBOTO reHepHpa MPHUXOIM OT OTAaBaHe Ha codcTBeH UMOT, pasznosoxkeH B Codus, yn. ., llleliHoBO™
Ne7.

6. Pa3zxoau, ¢cBbp3aHH ¢ HHBECTHUHOHHH HMOTH

B xunsiou nesa 2017 2016
Pa3xonm 3a noanpbixka 250 213
3acTpaxoBkH 5 5
MecTHH AaHbLUKU ¥ TAKCH 21 34
KomyHamHu pa3xonm 56 17

332 269
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7. AJIMUHHMCTPATHBHH Pa3xoan

B xuusion nesa

KOHCY/ITAHTCKH YCIYTH U OJIHT
AZIMHHUCTPATHBHO O0CYKBaHE

Hpyru

8. MHBEeCTHLUHOHHH HMOTH

B xunsou resa

OTtueTHa cTOliHOCT

Bananc Ha | anyapu 2015
[TpunoOUTH aKTHBH

Banauc Ha 31 nekemspu 2015
banaunc Ha 01 ssnyapu 2016
[1p1aoOUTH aKTHBH

Bananc Ha 31 nexemBpu 2016
Banauc na 01 ssnyapn 2017
[TpuaoduTH aKTUBH

OTnycaHn aKTHBH

Banauc na 31 gekemspn 2017

AMOpPTH3aUMA U 3ary0H OT
o0e3leHKa
Bananc Ha 01 snyapu 2015

AMopTH3auus 3a nepuona
Banauc Ha 31 nekemepu 2015
banaHc Ha | anyapu 2016
AMOpTH3aLHs 3a nepHoaa
Banauce va 31 gekemspu 2016
banaxc Ha | anyapu 2017
AMopTH3aLks 3a nepuoa
bananc na 31 nexemspu 2017
banancoBa cToiiHocT

Kbm 01 anyapn 2015

Kum 31 nekemspu 2015

Kbm 31 aekemepn 2016

Kbm 31 aexemepu 2017

Qunancos omyiem
3a 200unama, npuxioveauia na 31 oexemepu 2017

2017 2016
8 3
2 27
59 -
69 30
Crpaau u CBT::J;;::‘H KomniwoTspHa Pa3sxoau 3a
HaeanHa = TeXHHKA —  W3TpaKAaHe oo o
RWETOT oo oy KOHTPOTHH  B& CTPRIMH
TepeH e e— CHCTEeMH CHCTEMH
4816 184 - - 5000
- 3 - - 3
4816 187 - - 5003
4 816 187 % - 5003
- - - 18 18
4816 187 - 18 5021
4816 187 - 18 5021
169 4 18 3 194
- (-18) (-18)
4985 191 18 3 5197
(-352) (-167) - - (-519)
(-88) (-3) - - (-93)
(-440) (-172) - - (-612)
(-440) (-172) - - (-612)
(-88) (-5) g - (-93)
(-528) (-177) - - (-705)
(-528) (-177) - - (-705)
(-90) (-6) (-5) - (-101)
(-618) (-183) (-5) - (-806)
5168 354 = z 5522
4 457 14 18 3 4492
4288 10 - 18 4316
4368 8 13 3 4392
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VHBECTHLMOHHITE HMOTH BKIKOYBAT OPHCH M NAPKO-MECTa KOMTO Ce OTaBaT NOJ HaeM Ha (pUpPMH H HaCTHU
nuua ypes gorogopu 3a Haem. OducuTe M MOBEYETO NapKO-MeCTa Ce 1aBaT MOA HaeM 3a mepuod OT 10
roauuu. HaemuTe ca HHAEKCUPaHU KbM Ha4yajoTO Ha BCAKA TOAWHA ¢ FOAWIUHHA XapMOHHW3MpaH HHIEKC Ha
norpeduTenckuTe ueHH Ha EBponeiickus Cbio3. HiMa yCIOBHH HaeMH.

Kbm 31.12.2016 r. e BaluaHa AOroBOPHA MIMOTEKA BbPXY TbProBCKH MIOLH M MOA3EMHH MapKOMeEcTa.
WMnorekarta e ch3naneHa Ha 04.06.2008 r. B monsa Ha Anda Bank knon bbarapus kato odesrneueHue BbB
Bpb3Ka ¢ npenocTaBeH GaHkoB 3aem ot Anda baxk knoH Bwearapus va Jlenamapk Xonaunr EAJL koiito e
samecTeH oT CTok(opt JIMMUTHA — eJIHONIM4eH COOCTBEHMK Ha KanuTana Ha JlpyxecTBOTO.

CrpaseanuBata CTOWHOCT HA WHBECTHLMOHHHTE MMOTH € onpejeneHa Anda AcTuka AKHHHTZ KbM
31.12.2017 r. CnipaBennuBaTta CTOMHOCT HAa MHBECTHLMOHHMTE UMOTH € KAaTeropusupaHa KaTo CrpaBeinea
crofitoct ot Hueo 3 Ha Gasa Ha BXOJAUIMTE JaHHKM 33 M3NO0/N3BAaHATAa TeXHHKA 3a oueHasaHe. OUeHKaTa e
H3rOTBEHA MO METOAA HA CPaBHUMMTE NA3apHU LEHH.

Kbm 31.12.2017 r. cnpageanuBara cTOHHOCT HA MHBECTHLMOHHUAT MMOT, ChIrJIaCHO HalnpaBeHAaTa nasapHa
OLIEHKA onoﬁpeHa OT PBKOBOIACTBOTO Ha ﬂpy)KECTBOTO € 3HAUMTEIHO NO-BHUCOKa OT Oanancosara MY
cToiitoct 9 779 150,00 aB. (2016|: 9, 700 xun. n8., 2015: 9,128 xun. 1., 2014: 11,657 xun. 1B.).

Kbm 31.12.2017 ronuHa

9, Janbuu

B xunsou nesa 2017 2016
JanbuM NPH3HATH B Ne4yaadu u 3arydn

Texyug danwvk

Tekyiua ronvHa - 14

Omcpoyen 0anvk
Bb3HuKBaHe 1 00paTHO NPOABIEHUE HA BPEMEHHH Pa3NuKH (3) =

06110 pa3xoan 3a JaHBbLUH (3) 14

W3uncinBane Ha e(peKTHBEH 1aHBK 3a NepHoaa:

B xuusou neca 2017 2016
[Meuan6a (3aryda) npean A1aHb4YHO ob1araHe (155) 144
Kopropatuees nanbk, M3uucied npu aaHsuna craska ot 10% (14)

BpemeHHH pa3znukn
M3non3eaxe Ha 3ary0u 3a npeHacsiHe OT MPeaxXoiHH NepHOIH - -

KopnopaTHBeH 1aHbK 3a nepuHosa - (14)
OTcpoueH JaHbk (3) (2)
06110 pa3sxoaH 3a AaHBUH 3) (12)

JpyAecTBOTO UMa OTCPOUEH AaHbueH nacus 3a 2017 roanHa B pazMep Ha 3 XMJISAAH JeBa.

CbOTBETHHMTE AaHbUHK NEPUOAN Ha JIpyKeCTBOTO MOTaT 1a 0bAaT 00eKT Ha NpoBepka OT JlaHbUHHTE OpraHu
210 M3THYAHETO Ha 5 FOAMHHK OT Kpasd Ha rolMHaTa, B KOATO € MojaieHa Aekaapallis MM e cieirano na 0bae
noaaaeHa JekTapalus, KaTo MOrar Aa ObJaT HalOoKeHH AOMbIHHTENHHM JaHbYHU 3a0b/DKEHHSs WU rNodH
CbOOpA3HO MHTEPNPETHPAHETO HA 1aHBYHOTO 3aKOHOJaTencTBo. Ha pbKkoBOACTBOTO Ha JIpy#kecTBOTO He ca
M3BECTHM OOCTOATENCTBA, KOMUTO OMXa MOMIM 1a J0BENAT [0 Bb3HMKBAHE HA JOMbBIHMTENHHM CbLIECTBEHH
3a1LJKeHHs B Ta3u 06acT.

3agbmkeHneTo Ha JIpyKecTBOTO 3a KopnopatiBeH faHbk 3a 2016 roauna e 12 xunsaun nesa (2015 roauxa e
24 xun. n18.,.2014: 37 xun. n8.). CbriacHO MECTHOTO 3aKOHOIATENCTRBO J[PY:KeCTBOTO € NIATHIIO aBAHCOBO
npes roanHata 36 xun. nB. HajeHeceHHa 1aHbK € MpeasBeH 3a Bb3CTAHOBABAHE W Bb3CTAHOBEH e(eKTHBHO.
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Odpucu leitnoso EOOA Dunancos omyem
3a zo0unama, npuriioueania na 31 dexemepu 2017

Benexkn KbM (PHHAHCOBHSA OTYET

JlpyecTBOTO € HanpaBWIO €[Ha aBaHCOBa BHOCKA MO pena Ha neicreaus 3KITO. Cnen npernesl Ha
TEeKYLIUTE Pe3yNTaTH IPY/KECTBOTO € CTIPANO [1d BHACA ABAHCOB KOPNOPATHBEH NaHbK.

10. TbproBeku H APYrH B3eMaHHs

B xunsou nesa 2017 2016

THproeckr B3eMaHHs OT CBbP3aHH JiHLIA 32 42

THproBckK B3EMaHHA OT TPETH ML 94 80

JlaubUK 38 Bb3CTAHOBABAHE 10 25

IMpennnartenn pasxonu - 3
136 150

Excnoszuumsta Ha JIpy’KecTBOTO KbM KPEIMTEH M BalyTeH PHCK, M 3ary0m oT oGe3leHKa CBBP3aHH ¢
TBPTOBCKH H APYTH B3€MaHHs ca npeacTaBeHy B Oenexka 14,

11 Mapu 1 napuy4Hl eKBHBAJIEHTH

B xunsou nesa 2017 2016

Cymu mo GaHKOBM CMETKH 276 485
276 485

12. Kanuran u pesepBH

JlpyxecTroTO € yupeaeHo Ha 28 okTomspy 2010 r. ¢ ApYKECTBEH KanuTal OT 3 XHIL. JIeBa, KOWTO € W3LAN0
pHecen. Ha 25.03.2011 r. JIpyecTBOTO € HaNpaBUIO HenapH4Ha BHOCKA Ha MHBECTHLIMOHHUA HMOT OLIGHEHA
KbM Tasu 1ata Ha 4.994 xunsaaun nesa. Ha 21 mapt 2012 r. eIHONHYHUAT COOCTBEHHK Ha JIPYIKECTBOTO € B3eJ
peluexne 3a yBeauuenue Ha kanurana ot 4,997 xun. aB. Ha 5,065 xun. nB. kaTo ca usnaneHu 6,850 HoBH
nsia ¢ HomuHan ot 10 nB. CoBersenuaT kanutan kbM 31 nekemspu 2014 r. Bb3nusa Ha 5,065 xun. 18. [pes
2016 roanHa ¢ peiuenue Ha cobcTeeHKKa Ha JIpyKecTBOTO KanuTana My € Hamanes 10 4,496 xun. nesa. Ha
23 KOnu 2017 roavua eiHONMYHHS COOCTBEHWK HA KanuTana B3MMa peElIeHHe 33 HamalsiBaHETO MY IO
4437 320,00 nesa.

13. THProBeKH H JIPYTH 3aIbJKEHHS
B xuasaou nesa 2017 2016
Jpyru ThproBCKH 3a1bIKEHHA 35 28
Jleno3uTH 3a HaeM#u (TeKyLLn) 83 26
Jleno3uTH 3a HaeMu (HeTEeKYLLUH) - 13
118 67
Texyly TBProBcKH U ApYTrH 3abJIZKEHHsI 118 54
HeTekyiuu ThbProBCKH M APYTH 3aAbIIKEHHS - 13

EkcnozuumsaTa Ha JIpyKecTBOTO KbM BayTeH M JHKBHIEH PHCK CBbP3aH C THPTOBCKH M APYTH 3a1bJIKEHHA
e onoeecTeHa B Oenexka 14.

14. DHHAHCOBH HHCTPYMEHTH
¥YnpagienHe Ha GHHAHCOBHSA PHCK

Ipezieo

Jpy*eCcTBOTO HMa EKCIIO3HLUHA KbM ClieJHNTE PHCKOBe OT yrnoTpedaTa Ha HHAHCOBH HHCTPYMEHTH:
®  KpeaMTEH PHCK;

L JIMKBHAEH PHUCK]

®  [a3apeH pHCK.



Odpucu Hleiinoso EOOJ Dunarncoe omuem
3a zo0unama, npuriiedeaiia na 31 dexemepu 2017

Benexku kbM GPHHAHCOBHA 0TYET

Tasu Genexkka npeactaBs HHPOpMAlLMA 3a eKcno3ulusTa Ha [[pyKecTBOTO KbM BCEKM €IHH OT FOpHHTE
pHCKOBE, LienuTe Ha J[py’KecTBOTO, MONMTHKHTE W MPOLECHTE 32 W3MEpBaHe M YNPABJIEHHE HA pHCKa, W
ypaBleHHETO Ha Kanurana Ha JlpyxecTsoTo.

Od1yqu noJ10JCEHUA 30 YIPAGIEHUE HA PHCKA

CbBETHT HA AWPEKTOPUTE HOCH OTFOBOPHOCTTA 3d YCTAHOBSBAHE M YMpaB/ieHME Ha PUCKOBETE, C KOMTO C€
cOnbexsa JpykecTBOTO.

IMonuTukaTta Ha JpyKecTBOTO 3a yNpasJeHHe HA PUCKa € pa3BHTa Taka, Y€ Ja WACHTHOULMPA 1 aHaTU3KMpa
pHCKOBETE, ¢ KOMTO ce cOnbeckpa JIpy#ecTBOTO, 1a yCTAHOBsABA IMMHTH 33 MOEMaHe Ha PUCKOBE M KOHTPOIH,
na nHabmomaBa PHUCKOBETE M CbOTBETCTBHETO C YCTAHOBEHMTE JMMHMTH. Te3d MONWTHKK MOMIEkaT Ha
nepuOIMYHa MPOBEPKA C LIeJ 0Tpa3sBaHe Ha HACTHIMIN H3MEHEHUs B Ma3apHUTE YCJIOBHA W B AEHHOCTTA Ha
Hpy#xecTBOTO.

KpeauTten puck

KpeauTHHAT pHCK 3a JIpy)KecTBOTO Ce ChCTOM OT PHCK OT (hMHaHCcOBa 3aryda ako KIHMEHT WIlH CTpaHa Mo
(hMHAHCOB HHCTPYMEHT HE YCIEE 12 M3ITLJIHK CBOUTE IOTOBOPHHU 3alb/KeHHA. KpeluTHUAT PUCK NpOM3THYa
OCHOBHO OT B3eMaHHs OT KJAHEHTH ¥ MHBECTHLIMH B LEHHN KHHUKA.

banaHcoBaTa CTOHHOCT Ha ()MHAHCOBUTE AKTUBM NPEACTAB/ABA MaKCHManHaTa KpelOWTHa EeKCMO3HLMA.

MakcumanHaTa eKcrno3uUMa KbM KPEeIuTeEH PUCK KbM JaTaTa Ha OTUETa € KakTo clejBa:
BanaucoBa cToiiHOCT

B xunsiou nesa 2017 2016
THproBeky W ApYrH B3eMaHus 136 150
[Tapu 1 NapuYHH EKBUBATIEHTH 276 485

412 635

Bpemegata CTPYKTYpa Ha ThPrOBCKH M APYIH B3eMaHUs KbM JaTaTa Ha OTHETA € KaKTO Clle/IBa:

B xunsou neea 2017 2016

Huto npocpouenu, HHTO 00e3LeHEHN 136 150
[Mpocpouenu mexay 1 — 30 aHu - -
[Tpocpouenn mexay 31 — 90 nHu -
ITpocpouenu mexay 91-120 nHu - s

136 150

JIMKBHOEH PHCK

JIMKBMIHMAT PHCK € PHCKBT, ye JIpy/KecTBOTO Lie MMa TPYIHOCTH MPH M3NbLIHEHHE Ha 3aXbJKEHUATA,
CBBP3aHH ¢ (PHHAHCOBMTE MAaCHBH, KOMTO Ce YpeXkIaT B NMapu MK 4ype3 Apyr ¢uuaHcos akTus. [loaxoasT Ha
Jpy/KecTBOTO 3a yrNpasieHHe Ha THKBHIHOCTTA € Ja Ce OCHTYPH, IOKOJKOTO € Bh3MOMKHO, Y€ BUHACH IIe HMa
N0CTAaThYHO JIMKBHIHOCT, 32 Ia M3MbJIHH 3a0bIKEHHATA CH, KAKTO NPH HOPMaJTHH, Taka W MPH CTPECOBH
YCIOBHS, KaKTO M 03 Ja ce NoHece HenpueMiIHBM 3ary0d HIM Ja Ceé HaBpeou Ha pemnyTaluaTa Ha
Hpyxectsoro. [1o-100y ca AOTOBOPHMTE Najekv Ha (MHAHCOBM NACHBH, BKIIIOYMTENHO OYaKBaHW
MiallaHKua Ha TUXBH, H3KIKOUBALLN edexTa OT J0rOBOPEHOCTH 3a HETHpaHe:

31 nexkemBpu 2017

Jlorosopun IMoseye
BaiancoBa mnapuuHu Ho6 6-12 1-2 2-5 oT s
B xunsou nesa croiiHoeT MOTOUH Mecena meceua FOAHHH TOAHHH roauHH
He-l]epHBaTHBHI'l
(HHAHCOBH 3aAbJKEHHS
TbproBeku M APYru
3abJIKEHUS 118 118 35 83 - - g
118 118 35 83 - - -
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31 nekemBpu 2016

Jorosopuu IMoseue
BanancoBa  napHuHH Mo 6 6-12 1-2 2-5 oTs
B xunsiou nesa cToiinocT notounu mecena Mecena TOAHHH FOAHHH rOAMHH
He-1epHBaTHBHH
(HHAHCOBH 3a0bJ/IKEHHS
TbprosckH W IpYrH
3a0bIKEHNSA 67 67 54 - 13 - -
67 67 54 - 13 - -

IMasapen puck

[TasapeH pHCK € PUCKBT MPH MPOMsAHA Ha rasapHWTe LEHH, KaTo KypC Ha 4y»JeCTpaHHa BaiyTa, JTMXBEHH
MPOLEHTH MK LIeHH HA KaUTANOBH HHCTPYMEHTH, JOXOABT Ha J[pyKeCTBOTO WK CTOHHOCTTA HA HETOBHUTE
MHBECTHLIMM 1a ObaaT 3acerHard. llenta Ha ynpaBneHWETO Ha Ma3apHHA PHUCK € [a Ce KOHTPOJHpa
€KCMO3HLIKMATA KbM Na3apeH PUCK B MPHEMIIMBH IPaHULM KATO C& ONTHMU3UPA Bb3BPBLIAEMOCTTA.

B @iIymen puck

JpyKecTBOTO HE € M3NOKEHO Ha BANYTEH PHCK 3aILOTO BCHYKH TPAaH3aKLUMW/CIENKH ¢a JEHOMHHHMpaH B
Obarapcku jesose (BGN). Ot 1 snyapu 1999 roamuHa oOmenHusT Kypc Ha Bwarapckus nes (BGN) e
¢ukcupan kuM eepo (EUR). OOmennusT kype e BGN 1.95583 / EUR 1.0.

¥Ynpagp/jieHHe HAa KanuTajaa

[Monutukata Ha ChBeTa HA AMPEKTOPHTE € J1a ce NoAbpKa CHIIHA KanmuTanosa 0asa Taka, 4e 1a Ce MoabpKa
JIOBEPHETO HAa WHBECTHTOPHTE, KPEAMTOPHUTE M Ha Ma3apa KaTo UANo, H [a MOraT Ja Ceé OCHIYPAT YCIOBHA 3
pa3BuTHE Ha Ou3Heca B ObaerLe.

anB roauHaTa He € UMaio NpOMEHH B N0AX04a 3a YIIPaBJICHHETO HA KanuTala Ha pr)KECTBOTO.

JpyecTBOTO He e 00EKT HA BLHIUIHO HAIOKEHH H3MCKBAHHA 3a KanuTana.

15. OnepaTHBeH JIH3HHT
JIM3HHT KaTO HaemojaaTe/l

,[[py)KECTBOTO OT/laBa Mo HaeM CBOMTE WHBECTHLHOHHH MMOTH. Bblelure MHHHMATHH JH3WHTOBH
nialadns rno HCOTMEHUMH JTU3WHIH Ca, KakTo CleaBa:

B xwusou nesa 2017 2016
[To-mManko or e1Ha rojanHa 362 208
Mesxay eaHa W neT ronMHH 930 358

[Toseue OT neT roogHHK - -

1,292 566

16. Cebp3aHu JHLA

IMpeanpusaTHe-mMalika H KPaiiHO KOHTPOJIHPALIO JHLE

HpyxecTBoTO € uacT oT Anda bank I'pyn.

Hsnnamenu oueudenmu na coocmeenuyume

[1pes 2017 r. ve ca n3naawaxn IHBHICHTH OT nevanbara.
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Od¢ucu Lleinoso EOOT QuHancos omyuem
3a 200unama, npuraoueamia na 31 oexemepu 2017

Bejexkn KbM QHHAHCOBHA OTHET
Bu3nazpaxcoenue Ha Ki0406 PbKOGOOEH nepcoHall

IMpe3 2017 r.,.2016 r 1 2015 r. He ca HAYMCAEHH Bb3HATPAKICHNA HA KIIOHOB PHKOBOIEH NEPCOHAT .

Craenku ¢ ApYrH CBbLP3aHH 1HUA

CTOIHOCT HA CAeTKHTE
3a roAHHATAa

NPHKJIIYH/IA HA Kpaiinn cajga KeM

B xunsou nesa 31 nexeMBpH 31 nexemBpH

2017 2016 2017 2016
TMpoaaxba HA CTOKH H YCJIYIH
AnapramenTy Lleiinoso™ EOO]] 21 36 21 36
.lejinoso Pesunenc” EOOJ 11 5 11 5
Crokdopt Jlumurten ) 5 ) A
[loxkyrnka Ha CTOKH W YCJIYIH ) ) } _
Anda Pusn Ectelit bvarapua EOOJT 165 168 ) )

Beuuku canna ¢bC CBbP3aHH JTHLA Ca NP MA3apHH LEHH W Ce YPexKIaT B Opoii 110 LecT Mecela OT JaTara Ha
oTueTta. Hukoe ot cannara He € 00e3rneueHo.

17. CuOuTHS CJ1e] 1aTaTa HA 0TYETHHS NEPHOA

Hsma cuOutus cnej jataTa Ha OTYETHMS MEPHOL, M3MCKBALLKM KOPEKUMHM WM OMOBECTABAHE BBHB
(DMHAHCOBHS OTUET, KOMTO Ca Ce CTYUMIIM 33 NIEPHOJA OT OTUETHATA JaTa /10 1aTaTa, KOraTo To3H (UHAHCOB
OTHET € 0100peH 3a W3jlaBaHe.
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