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CYETOBOJAEH BAJIAHC

"KAH®0" EO0A
KbM 31.12.2017r.
AKTHB
Cyma (xuanesa)
# Paspesm, rpynm, CTaTm Texyma Npeaxoana
roAUHa TOAMHA
A Herexymu (gbareTpaiinn) akruen
L. AnroTpainn MaTepRAIAA AKTHBA
1 ChopmxeHUSs W APYTH 34 21
Oémo sarpynmal.: 34 21
OBIMO 3A PA3JIENIA: 34 21
B Texymm (kpaTkoTpaiinn) akTHBH
I. Napmymm cpepcTBa, B T.4.: - 6
- B Opoi 6
Odmosarpynal.: - 6
OBINO 3A PASJAEA B : - 6
B Pa3xoamu aa 6bpaemu nepuoan 5 3
CYMA HA AKTHBA 39 30_
NNACHB
Cyma [xun.nesa)
# Pasjaenu, rpynn, craTnd Texyma IIpenxoana
TroOAMHA roAMHa
A CodcrBen KamuTan
1 3ammcan KamaTasl 5 5
11 HarTpynana neuanéa (3ary6a) oT MEHAIY FOAHHM, B T.9.:
- HepasnpejeseHa nevanta 5
06mo sarpynall: - 5
Il Texyma meuanda (3aryéa) 1 -
OBIO 3A PABAEN A : 6 10
B 3Jagmnkenus
1 3agrnxennn KbM GHHAHCOBH OpeANPATTALA, B T.9.! 32 19
- 1o I roauna 7 4
- Hax 1 rogMHa 25 15
2 Apyra sagninxeHus, B 1.9 1 1
- ao 1 roauna 1 1
- Hag 1 roguHa - -
- ApYTH 3aTHDKeHHSA 1 1
- A0 1 roauHa 1 1
- Hax 1 ropguua
OBII0 3A PA3AEN B, BT.4. 33 20
- Ao 1 roavHa 8 5
- Hag 1 roauna 25 15
CYMA HATNTIACHBA 39 30
CbcraBuTes: /
epyana 1jemyxoada
AaTa Ha CheTanARe: !
Krocmenduna, 12.02.2018 2. PrkoBOaWTEN:

Baypepuillemxoa




OTYET 3A NPUXOAUTE ¥ PA3XOJHNTE
"KAH®0" EOOJ
aa 2017r.

Cyma /xunJs/

# HauMeHOBaHHAE HA pasxoAuTe Texyma npegxofHa
roAMHa rojusa

A PA3XOAM
1 Pa3sxoju 33 CypOBHHY, MATEPHAI H BHHIHM YCIYTH B T.4.: 2

a) BBHINHY YCIYTH 2
2 Pasxoam 3a nepcoHaia, B T.4.: -

a)  PpasxoJH 3a Bh3HarpakIeHHus
3 Pasxojau 3a amoprrsanua 4 00€30eHKa, B T.49.; 5

W b

Pa3xoAH1 32 aMOPTH3aLKUA U 06e3LeHKa Ha SbATOTPaiHY MaTepUaIHy H
a) HEMaTEPHANHY aKTHBH, B T.4.: 5
- Pa3xX0JH 33 aMOPTH3IANUS
4 /lpyru pasxoam, B T.W.: -

o

a) GanaHcoBa CTOHHOCT Ha NPOA2JeHH AKTHBY

0Gmo pa3sxoan 3a onepaTHBHATA AeiHOCT
S _Pa3xoju 3a IMXBH A APYTH QUHAHCOBY PA3X0aM, B T.4:

Oduo dpunancoBn pasxoan
060 pa3xoan 3a oouuaifHaTa AeHHOCT
Tleuanéa ot oSugaiinara AeiimocT

-
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06u1o paxxoan
CueToBoana nevaiéa (o61mo npuxoau — 060 pasxoAu)

T - T TR
[y

Pasxoau 3a Jawbhoy OT Nevdanéara
Apyru fanbIE, ATTEPEATHRRY HA KOPUOPATHBHHA AaHBK

=0 @

0 Meuanéa 1 -
Bcuuko 9 12

Cyma /xunas/
HammenoBanve Ha NPHXOAMTE TEeKylla  NpPefXofHa
ToAMHa rognHa

B NPHX0AU

1 HeTHU npuxoau o1 HPpOAAKGHA B T.9.; 9 | 8
a) YCIIYTH 9 8
2 [lpyr® OpHEX0AH, B T.'L.: 4

TIPUX0AH 0T GUHACHPaHHA
06mo MpHUXDAH OT ONEPATHBHATA JedHocT 9 12
06m10 npaxoan oT obKHaimaTa geiitnoct 9 12
3 3ary6a oT o6uualinata AeMiHOCT - -

06mp npuxogn 9 12
CyeToBOjAHA 3ary6a (06mo DpUX0AH - 06O pa3xon) - -

Ut o

3aryGa - -

Bcuuko 9 12

JlaTa Ha ChCcTaBAHE:
Kwcmendua, 12.02.2018 2. PoroBogMTEN: L]
i Banepu llemkosg




OTYET 3A TAPHYTHWTE NOTOMMA

"KARDO" ECOA
za 2017 v
# HanMesOEaHHEE BA NAPHUARTE NOTOIM Teuym nepuoa llpespropen neproz
- Nocvbvnnenss  samanun  Heveu notox | Nocrsonenns  [liamanws  Herer notox
A. Tapuuuu noTOHH OT CCHOBEA ACHHOCT
1 Iapuysu noTOLR, CBHP3AHN C THPIOBCKH KOKTPAreHTH 10 2 8 11 2 9
2 Mapuynn noTony, CELP3AHN C TPYAOBY BhIHArPIKIEHIN - 1 (1)
I'lapmmn ROTOLY, CBBP3AHY € ANXBY, KOMHUCHOHHE, ANBRASHTA N
3 ApyT nogoBuu 1 (1} 1 (8]
4 Mnamanus nph pasnpefentHun Ha neqantn 5 (5) -
S Apyra napuass 0OTONK OT CCHOBHA Aefinoct i [§3] -
Beuvuxo napliusu nonoyu om ocrosaa deduocm (A) 10 9 1 11 4 7
B. [llapsvsn NOTOLH OT HHBECTHIKONEA AeiHOCT
1 Mapuany noTouy, CBHP3aHE C AnArcTPaiHN AKTHEN 3 (3) 4 9 B)
Beunxo napumiu nomoyu om usecmuyuonde deifiocm (B) - 3 {3 4 9 {5)
B. TNapwien noTons ot hAHAHCORA AeilmocT -
1 NMhamanun Ha 3aTKDHEHUA 00 AMIBHFOBH JCTOBOPH 4 (4) 2 (2)
Borao naputmy nomeyn om diunancosa delinoan (B) - 4 4) - (2}
F. Hamenenne wa napuynuTe cpegcTea npes nepnoja (A+5+B) 10 16 (6) 15 5 -
iR 1gapmuw CPeLCcTBa B HAYANO0TO Ha REPHOAA 6 6
E. Mapaunu cpej(cTEA B Kpad HAa HEPHOZA - 6
CheraBuTen: PrroBosMTEN:

Hmocmendua, 12.022018 2. €] a [Temnoao Banepu kD@
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1 06ma ungopmamnsn

NPWIOKEHHMSA 7 KoM 200uen dunancos orm{em Ha ;’I{.ﬁHdJO“ EOO,H 3a2017

| GCHMKU CYMU OF & XU A8, 6CEEH OKG HE  NOCOYERO dpyen -

HauMeHOBaHHe Ha DpeANPUSTHETO "KAH®O" EQOJ]

AbpKaBa Ha perucTpanus Biarapus
Cepasnme v agpec Ha ynpabBJieHHe rp.KiocTenaui,yn.Capodicku Ne 14,8x.A.e1.1,an.8
Perucrpupans kionose o T3 Hama

l'oAWIIHUAT QUHAHCOB OTHET € ChCTAaBeH B HallHOHAHATA BasyTa Ha PenyGauika Brurapus -
G'BATApCKY JIEB,

Ot 1 auyapn 1999 roauHa GrArapckunAT JeB e ¢ QUKCHpan Kypc KBM eapoTo: 1,95583 nepazal eBpo

Coﬁmenocrnynpameme _ ; s o o

Cos 'Bpnﬁ@ Crofinocy- _HJm‘enn
, _ _ _Jlunose . (m8)  (ms) Ran

Banepu Hsanos IleTkoB 5 5000 5000 100%

OBLIO: 5 5000 5000 100%

YupaBuTes/u

- Banepu Hpanog [leTkor
MipegMeT Ha JAeitnocT: Hanase mos HaeM ¥ OMepaTJIM3UAHT Ha JEKH U JIEKOTOBADHH aBTOM.,G

DUHAHCOBHAT OTHET e 0A0GpPeH 3a MyG/uKyBaHe Ha: 12.2.2018

2 Baza 32 ASTOTRANE Ha unancossTe oT9eTH S

[IpeANpUATHETO BOAU CROETO TEKYIHNO cqe'rono,qcrno ¥ M3TOTBA c]muanconm'e CH OTY9eTH B
ChOTBETCTBHE ¢ HanuoHalHKTe cHeTOBOJHY CTaHAAPTY, HpHeTH ¢ ocTanoBIeHue Ha Munucrepckun
cbBeT 46 ot 21.03.2005 r., 061. JAB. 6p.30 ot 7 Anpun 2005r., u3am. /B, 6p.86 ot 26 OxToMapu 2007T.,
H3M. H flon. [iB. 6p.3 ot 12 fiHyapun 2016r.
®HHAHCOBYAT OTUET € UBrOTBEH HA NPUHIKNA Ha AelicTBamo NPEATPUATHE W PHKOBOACTBOTO CIHTA,
e IpeANPUATHETO 1 OCTaHe aeﬁmamo

3 ﬂpnnmxenn meronom nommm n nn'umm'emm ONDRECTHBAHMS

TTaoEl P e TR R R i (T %M‘z‘_: z
Karo m:.nm'rpaunn MaTepaTHU AKTHBH Ce OTYHTAT aKTHBH KOMTO OTTOBapAT Ha lcpmepum'e na CC
16 ¥ ¥MaT cTOHHOCT UpH NpUAOGHBaHETO PaBHA WK NMO-BHCOKA oT 700 AB. AKTUBHTE, KOUTO HMaT
CTORHOCT MO-HUCKA OT NOCOYEHATA Ce OTYHTAT KaTo TEeKyL(¥ pasxoAy 3a MepHoja Ha NpuAo6uBaHe B
CbOTBETCTBHE C OZ0GpeHaTa CYeTOBOAHA MOAHTHKA. Bcexd ABATOTpaeH MaTepuaieH akTHB ce
OLEeHABA TIPY MpHAcOMBAaHETO My WO IleHA Ha NPUAOGMBAaHe oNpejeseHa B CHOTBETCTBHE C
UsKcKBaHusTa Ha CC 16.
Cnep wbpBOHaYa/HOTO NPU3HABaHe KAaTO aKTHB BCeKU OTAeJeH SLATOTPaeH MaTepuajeH aKTHB ce
OTYHTA N0 lieHa Ha MPU/00MBaHe, HaMaseHa ¢ HaTPYNaHKWTe aMOPTH3AMK K 3arydy oT ofesneHKa.
HanpasennTte 06eslieHKu ce OTIMTAT KaTo Pa3Xo/] M Ce NPH3HABaT B OTYETA 32 IPUXOAM H Pa3xoAH 32
ChOTBETHHSA IIEPHOJ .
[locneaBaiy pasxoau CBbP3aHy ¢ OT/e/eH JLATOTPaeH MaTepUANEH akTHB Ce OTHUTAT B yBeldeHHe
Ha OaJaHcoBaTa CTOHHOCT Ha aKTHBA, KOFaTo € BePOATHO NPEANPHATHETO fAa Rpugobue
UKOHOMMYECKH H3ITCAH Haf MbpPBOHAYaJHO OleHeHaTa CraHAApTHAa edeKTHBHOCT. BbB BowukH
OCTaHa/MH CAy4Yan nocjiefBalluTe pa3Xofd Ce NPHU3HABaT 3a pa3xoj], fAa NEPHOAA, B KoiiTo ca
HaNpaBeHHN.
AmMopTH3anue Ha JRATOTPaAHY MaTepUaNHi aKTUBH ChIviacHo CC 4;
ABITOTpalHNTE MATEPUATHH aKTHBY Ce AMOPTHSMPAT 0[O JMHeHHUA MeTof 3a NEPHOAa Ha
09aKBaHHA N0JIe3eH JKHBOT.
CpeAHUAT noJIe3eH UBOT B FOAMHH 32 GCHOBHKTE IPYNH ALITOTPaliHU MATEPHAIHH AKTHBY, € KaKTO
chejBa:

Oqamnncpoxmnanmesunxmmraamomaﬁmre : mmmpuanameseumm

- MATEPHANNE AKTHBE ‘ R - (roa))
= _ Rt 2017




Crpagm 25

Mamunu 7
IlpousBoAcTBEHO 06OPY/ABAHE 1 anapaTypa 7
CropLiKeHun 10
ngcno;__rmn CpejICTBa 5

BpemennoTo usBexaane OT ynmoTpeba Ha ZRATCTPadBUTE MaTepHa/lHU aKkTHBH (KOHCEPBUpaHe) ce
Npuijiara no OTHOMEHHE Ha aKTUBM, KOMTO He ce MOJ3BaT B AefiHOCTTa Ha NPeNPHUATHETO 32 MEPUOJ,
He No-KpaThK OT 12 (ABaHameceT) Mecena.

3a mepHoja Ha KOHCePBAHMA HA aKTHBUTE He C& HAUHUCAABA aMOPTH3AINs,

K®bM KoHcepBallMA Ha FBITOTPAHM MaTepHaNHM aKTHBM Ce MPUCTBLIBA Ha §asa MKOHOMHYECKa
0GoCHOBKAa M B3eMaHe Ha peilleHHE 33 KOHCEpPBAlMATA, MJAH € KOHKPETHH NpoUeAypH 3a
OCBIECTBABAHE Ha KOHCEPBANMATA, K3UCKBAHUATA, NPH U3I'BJHEHNETO Ha KOWTO LIe Ce CChIecTBY
NOBTOPHOTO BbBE}N/[aHe Ha aKTUBHTE B ynoTpe6a, KaKTO ¥ NMPOTHO3a 3a OCHIIECTBABAHETO Ha TE3H
M3UCKBaHWAL

HHReCTHIMORRR nmo'm e . :
HHBeCTHIUOHEH MMOT - NMOT (3ems WM CTPaja, WM 9acT oF crpa,qa, I U ;me-re) no—cxopo 3a
noAyvaBaHe Ha MPUXOAM OT HaeM WIH 32 YBeJHTaBaHe Ha CTOMHOCTTA Ha KANATala.

HHBecTHOMOHHU MMOTH - OTHHUTAT CE KaTO ABJATMOCPOYHH :bm:ancoau AKTHBH, C SKJ/IIOYSHHE Hal

H3TPa¥IaHUTE MMOTH, KOUTO €& OTYUTAT N0 Ha4yMH, WAEHTHYEH Ha HauMHa 3a MOJ3BaHKTE B
- JefiHOCTTa UMOTH, HE3aBUCUMO OT TOBA, Ye NPEeAN0JaracMoTo UM NMpejHa3HaueHue Moxe Aa Gble
KaTO MHRECTHIIMOHHHY UMOTH;
pa3spaboTBaHUTe UMOTH {6e3 pa3paboTBaHKUTe WHBECTHIMOKHEMA HMOTH}, KOUTO Ce OTYMTAT 0O Ha49KH,
- UiLHTHYEH Ha HAYHHA 32 NOJISBAHUTE B Aei{HOCTTa AMOTH, HE3aBUCHMO OT TOB3, Y€ pa3patoTBaHeTo
MOXe A2 e C 1[eJ] 1a CTanaT HHBECTUHOHHH MMOTH.
[InpBOoRayanHOTO OLEHABAHE HAa MHBECTULWOHEH HMOT C€ MSBBpUIBA TO HErogara IeHa HA
npufoGHBaHe onpegeneta chraacio CC40. PasxoguTe No ceIxaTa ce BKAOMBAT B TbPROHAYAHATA
OreHKa.
[locnegpamu pasxoAM, cBBD3aHM C HHBECTHIMOHEH MMOT, KOMTO MOTAT HAJeXAHO Aa ObJaT
H3IMEPEHM M CBHOTHECEHH ¥bM HHBECTHIMOHHUA HMOT, Ce OTpPa3sfBaT KaT0 YBeJWYeHHe Ha
fanadcoBaTa MY CTOHHOCT, KOraTo BOJAT A0 YBeJIHYaBaHe Ha OMAKBAHWUTE MKOHOMMYECKM M3TOAH
CIIPSIMO IThPBOHAYANHO TPEeABUAEHHITE,
TaKusa ca pasxoZiuTe, KOUTO BOAAT A0:
- yBeJiMYyaBaHe Ha NOJE3HHA CPOK HA TOAHOCT HA MHBECTULHOHHUA HMOT;
- ¥Be/MuaBaHe U3N0A3BAEMOCTTA Ha HHBECTHIMOHHHUA UMOT;
- nofoeHpsBane Ka4eCTBOTO HA HHBECTUUMMOHHKSA UMOT;
- pasmMpABaAHE HA BEIMOKHOCTHTE 3a NMO/3BaHe HA MHBECTHIMOHHKS UMOT;
- ChbKpallaBaHe Ha PasxoUTe, CBbP3aHH C HHBECTHIHOHHHA HMOT.
BecuuxH [PYTH nocieABaniy Pa3XoAH ce TPHIHABAT KAaTO TeKyLM pasXoAH 3a NepHoAa, Npe3 KoiiTo ca
NOHECEHH.
[IpepgnpuaTneTo € M3Gpano MoAesa Ha LleHATA HA NpuJ0GHBAHE KATO CBOA CYETOBOZHA NOJHTHKA,
KOATO ce Mpujiara KbM BCEKH OT HHBECTHIHMOHHWTE HMOTH TPH TOCAEHBAMIOTO OLBEHABAHE Ha
WHBECTHIIUOHHUTE UMOTH.
AMopTH3aiua Ra MHBECTHIMOHHH UMOTH CBIJIACHO CC4:
dUHARCOBM aKTHBA - : SRS
MUHAHCOB aKTHUB € BCEKU arcms, KoliTo npe;[mmmsa-
- MAPUYHA CYMa;
- AOTOBOPHO NpaBo 3a:
- NOAYYaBAHE Ha NAPUYHA CYMH WK APYT (HHAHCOB aKTHB OT APYTO NPeANpPHSATHE;

pa3MsiHa Ha QUHAHCOB MHCTPYMEHT C ApyTo NPpeANpUsTHE IPY MOTEHIHAIHO 6/IATONPUATHH YCIOBUS,

- MHCTPYMEHT Ha COGCTBEHHA KalUTal Ha APYTO NPeANPHATHE;
KOMNEeHCATOPEH HHCTPYMEHT IO CMUchJa Ha wi.Z oT 3akoHa 33 CAEJKUTEe C KOMOeHCATOPHH
" MHCTpYMeHTH
Knacudwuxkanus Ha puHAHCOBATE aKTHBH B CHOTBETCTBHE cLe CC32:
- (PUHAHCOBH aKTHBH, XbPXKAHY 32 THPTYBAHE,
- (DUHAHCOBY aKTUBY, JBPKAHY JI0 HACTLIIBaHe Ha MAaJex;
- Kpeaury v p3eManun, BPE3HUKHA/IH THPBOHAYAIHO B IPeANDAATHETO;
O6areHu 3a npoaaxba;




[lpeAnpUATHETO Npu3HaBa GUHAHCOBUSA aKTHB WM QHMHAHCOBIA MacuB B CBOf CYETOBOAEH GanaHC
eAMHCTBEHO KOTaTO CTaHe CTPAHa B JOTOBOPHHUTE YCIOBHA Ha MHCTPYMEHTA.
(MHAHCOBMTE WHCTPYMEHTH Ce OLEHABAT TNpH NLPBOHAYAIHOTO NDUAOOMBaHe N0 IeHa Ha
npuio6uBaHe, KOATO BKAOYBA:
CTIpaBep/IMBATA CTORHOCT Ha AaAeHoTo (MpU GUHAHCOB aKTHB) WIH MOJNY4eHOTO (mpH QHHAHCOB
3) NIacKB) 33 HETO RIIOKEHUE;
6) pasxoavTe MO U3FLPMBAHE HA CAEIKA C PUHAHCOBH MHCTPYMEHTH, KaTo:

_ XOHOpapH, KOMUCHOHHH W APYTM Bb3HAarpaKAeHHs, U3IJIAaTEHH Ha areHTH, GpoKepH, KOHCYNTaHTH,

AWTHPU U JPYTH, MPAKO aHFaUPaHK Che CASMKATA JHLA;
- AAH'BIY, TAKCH, Pa3peleHus U IPYTH, H3IL1aTeH: Ha 60PCY ¥ Ha PeryialliOHHY OPraHH;
- TpaHchepHY AIHBIH K MUTa U APYTH.

B wnpBOHAYa/HAaTA OleHKa Ha GUHAHCOBUTE MHCTPYMEHTH He €€ BIUIIOYBAT MOJAYIEHHTE MPEMUU |
OTGHBH, GHHAHCKPAHUA Y PasHpeecHAA HA AAMUHUCTPATHEHH U APYIH OBLIM Pa3XOLH.

Cren rbpBOHaYIHOTO NpH3HABaHE NPEANPHSTUETO ONEHABA N0 CIPARELIMBA CTOHHOCT, KOATO He ce
KOpHUrupa ¢ 01aKBaHHTe PasxoAu N0 NPOAMKOATA MAW APYT BUA O0CBOGOKAABaHUA Ha GUHAHCOBHTE
aKTHBM, KIacuQUIUpaHH KaTo:

a) GUHAHCOBH aKTUBY, TBPKAHK 3a ThPryBaHe;

6) QuHaHCOBM aKTUBH, O6ABEHH 3a NIPOAAKGA.
Koraro cnpaBegnnBata cToithocT He MoOXe fa ce ONpefe/n HafeXAHO, QUHAHCOBUAT HHCTDYMEHT Ce
OlleHsiBa N0 lieHa Ha NpuAofuaaHe,
Cien nbpBOHaYalHOTO NpH3HaBaHe NPEANPUATHETO OLEHSBAa MO AMOPTHUIUPYEMa CTOMHOCT C
NoMoIITa Ha MeTo/a Ha eeKTHBHATA JIUXBa PUHAHCOBHTE aKTHBH, KNACKYUUMPAHN KaTo:

a) MHBECTHHMM, AbPMaHK A0 HaCcTbIIBaHe Ha NaJex, U

6) 3aeMH M B3e€MaHHA, NTPEAOCTABEHH OT NPEANPHUATUETO M HeABPXKAHM 3a THPIYBaHE, KOMTC HMar
bUKCUpaH nagex.
3aemu 4 83eMaHuA, IPe/IOCTaBEHY OT NPELNPUATHETO, KOUTO HAMAT GHKCHPaH NAJeK, ce OTYHTAT 10
cebecTofHOCT.
Bewakyu GprHAHCOBH aKTHBH NOAJEKAT HA IPOBEPKA 3a 06e31(eHKa.
Kpamkocpounu dunaricoeu axmue
KpaTkocpouHuTe GHHAHCOBH AKTHBH ce KJIACHQUIMPAT M ONEHABAT CLOOpa3HO MAIUCKBAHMATA Ha
CC32.
Baemanusa : -
KaTo KpesuTd u B3eMaHus  BBIHAKHAMH m;pnonaqanno B npennpmime'ro ce mamtbnunpa’r
B3EMaHHA BL3HUKHAIM OT AMPEKTHD NpPEeSOCTaBAHEe HA CTOKH, YCAYTH, Napd WM NapudHH
eKBUBAJIEHTH Ha AeOUTOPU,
KoraTo npeAccTaBAHETO Ha MAPH, CTOKW WM YCIYTH Ha AaileHH AeOUTOPH e C HAMEPEHHE NOJYICHUTE
dunancoBH axTHBH Ja 6bAaT NpoAajeHH HesaGaBHo WAy B GAM3Ko 6BhAeme, Te ce KracubULMpaT
KaTo $HHAHCOBH aKTUBY, 'LPIAHY 33 THPIYBaHe.
[IpBoHaYanHO Te3H B3eMaHHA M KPEAHTH Ce OIEHABAT 1O LieHa Ha NpyAobuBaHe.
Cniesi ThpBOHAYAIHOTO NPH3HaBaHe KpeJHTHUTEe ¥ B3eMAaHUATA 0T KAHEHTH U JOCTABYMIH, KOKTO ca
6e3 QHKCHPAH Hajex ce OTYNTAT Mo ceGecTOMHOCT.
KpenutuTe U B3eMaHHATa OT KAMEHTH H AGCTABYMIM, KOMTO ca ¢ QUKCUPAH MAAeXK ce OTUUTAT Mo
aMopTH3upaHaTa UM CTOHHOCT. EeXTHEBHUAT IMXBEH NPOLEHT € OPHTHHANTHHAT NPOLEHT NpegesieH ¢
AOT0BOPA.
KnM garata Ha d¢uHaHcoBus oT4eT ce HpaBH MNperje] 3a oNpeAeisiHe Ha o6e3neHka oOT
HeChbBHPaeMOCT.
OnpefensaHeTo Ha oGe3lieHKaTa ce M3BbPILIBA Ha 6a3a Ha HHAMBUAYANEH NIOAXO0A 3a BCAKO B3EMaHe Mo
pelileHre Ha pPLKOBOACTBOTO.

JanbuuTe 33 BhaCTAHOBABAHE CE NpeaCTaBAT [0 OPUTHHANIHKA pasMep Ha CyMaTa Ha B3eMaHeTo,

JpyruTe B3eMaHHA ce NPeCTABAT N0O CefeCTOMRHOCT.
Karo kpaTxocpoysy ce Knacudunupat B3eMaHud, KOUTO ca:
6e3 duKCHpaH maeK;

¥

[ (buxcnpaﬂ NaAeRH ¥ cCTaThbYeH CPOK AD Najexa Ao ¢Ha roarHa oT AaTtaTa Ha (l)PIHaHCOBHH OTYET;

KaTo gbarocpouny ce kiacuunupaT B3eMaHUsl, KOMTO ¢a ¢ QUKCHPaH NI ¥ 0CTaThYeH CpoK Ao
Nafexa Hajl eAHd FOAUHA OT na'ra'ra Ha ChCTaBAHE Ha ro.qumaua tbpmancon OTYET.




[apy4HKUTE CPEACTBA W MapUYHM eKBMBAJEHTH BK/IOYBAT MapPHYHA CPEACTBA B 6poit u B GaHKH,

CLOTBETHO B JIEBA H BhB BATYTd.
[TapuyHKTE EKBUMBAJIGHTH Ca KpaTKOCPO4HH, JIECHO oﬁpa'mmu BHCOKOJIMKBUAHH BAOXEHHA, KOUTO

CBHABPHAT He3HAYUTE/IEH PUCK OT POMAHA B CTORHOCTTa HM:
B3eMaHuA 0T MOACTYETHH NHILE;

TapU4HHTe CPEACTBA BHB BaJyTa Ca MPeACTaBeH| MO 3aKIIoYATeNHHA Kype Ha BHB xbM 31.12.2017 1.

CoficTBeH KANATAT . __
CofCTBEeHUAT KanKUTaN HAa JPYXKECTBOTO CE ChCTOM OT:
OcHoBeH/3aMAcal KalKTal ~ NpeACTaBeH [0 HOMMHAIHA CTORHOCT ChI/IACHO Che6HO pemeHHe 32
perucTpanys, KakTo ¥ BHOCKHTE Ha COGCTBEHULUMTE (ChAPYHHLUMTE) ChIJIACHO PYIKECTREH JIOTOBOP,
" HeSABHCUMO OT TOBA AajM Ca M3LANO BHECEHM MO OTHOLIEHME HA NMPEANPHATHATA, 32 KOUTO HE e
Heo6XoAMMO BNHCBaHe HA KaNKTala B ThPTOBCKHA PETHCTEP.
3aKoHOBH pe3epBH - KOHWTO ce (QOPMHUDAT CbI/IaCHO HOPMATABHM aKTOBe, OTHacAmM ce 3a
- cenudUIHY MpennpuUATHA WK JeliHocrn. OGpasyBaHM OT pasnpefe/ieHHe Ha nevyanba ChIIACHO
H3ucKBaHNATA Ha THproBckud 3akoH Ha PBearapus.
- Pe3sepB ¢briacHo yIpeAHUTENEH AKT - 06Pa3yBaHy CbI/IACHO YCTaBa Ha IPYKECTBOTO
- JipyTH pesepBu — 06pa3yBaHy No pelneH e Ha 06mOTO ChBpaHKe Ha APYKeCTBOTO OT:
pasnpepesenne Ha GpHUHAHCOB Pe3yATAT
ApyxecTroTO € MpHeno cYeTOBOSHA NOJNTHKA fla OTPasfABa KOPEKIMU OT MpOMsAHA Ha CIETOBOAHA
NOJMTHKA K QYHJaMEHTAIHH TIPelKH 4Ype3 KOPUIHpaHe Ha CaAf0TO Ha HepasnpejAeseHara
nevasta/aary6a B Ha4aJ0TO HA OTYETHHA NepUo/ ceraacte CCB.
$AHaHCOBY NaCUBA
®UHAHCOB NAaCUB € BCEKY NACHB, KOHTO NMPEACTARINBA JOrOBOPHO 3aTH/DKEHHE 3a:
- ApeAOCTaBsAHe Ha NAPUYHH CYM# WK QUHAHCOR aKTUB Ha APYTo NPEANpPUATHE;
pasMfiHa Ha (UHAHCOBH HHCTPYMEHTH C APYr0 MPEeANPUATHE NPU NOTEHUMANHO HeGATONPHATHH
" ycnoeus;
Knacudukanus Ha duHaHCcoBUTE Dacusu cnopeg CC 32:
- JbprcaHu 3a THpPrysane;
- JI'bp3aHu 40 HacTHIBaHE Ha MageH;
- BBh3HHKHaM PBOHAYANHO B IPEANPUATHETO HHAHCOBK NACHBH;
PHHAHCOBUTE NacuBH ce KNACHPMIMpPaT Cho6pa3HO LeATa NP MOEMaHETO MM, a KOTaTo €2 MacT OT
nopTdeiin, ce KIacKQUIUPaT B 3aBUCHMOCT OT LEJTA, KOATO NpeANPHUATHETO CH € MOCTABWIO 3a
noct¥rare ¢ noprdeiiaa.
lIpeanpuATHeTO NpHU3HABa GUHAHCOBUA NACKB B CBOA CYETOBOJIEH GalaHC e{MHCTBEHO KOTaTo CTaHe
CTpaHa B IOTOBOPHUTE YCROBKMA HAa MHCTPYMEHTA.
CreAl mbPBOHAYAHOTO RPU3HABAHE NPEANPHATHETO OeHABA PHHAHCOBUTE NACURH 11O;
aMOpPTH3MpyeMa CTOHHOCT - pUHAHCOBHTE MACUBM, KAACH(GHIMPAHK KaTO ThPWAHH 0 HACTHIBaHE
a) Ha majiex M QUHAHCOBMTE WACHMBY, KIaCHQHMUUPAHM KAaTO BB3HAKHAMM TbHPBOHAYAIHO B
NPEATPUSTHETO, U
6) cnpaBe/UIMBa CTOAHOCT - GUHAHCOBMTE NACHBH, KAacuULUPaHH KaTo AbPHAHM 33 ThpIyBae.
3agiokenms . i . : -
Knacudunupate Ha sags/okeHUATA:
Kato ¢umancoBs nacuBM BLAIHMKHAIM NBLPBONAYAIHO B INpEANPUATHETO ce Kiachunupar
3aNbKEHNS. BE3HMKHAAM OT JIHPEKTHO NPEAOCTaBAHE Ha CTOKHM, YCIYTH, Iapd WIM NapU4HH
€KBHBANEHTH OT KPeAUTOPH.
[I'npBOHAYa/IHO TE3W 3aAB/IKEHNs U KPEJUTH ce OLeHsABAT N0 cebecToitHocT.
Crea mhHpBOHaYaNHOTO NPH3HABaHe QUHAHCOBUTE MACHBY KM KAHEHTH U JOCTABYHIY, KOWTO ¢a Ges
¢HKCcHpan nagex ce OTIKTAT MO ceBecTOHHOCT.
$HHAHCOBUTE MACHBH, KOMTO ca ¢ QUKCHPAH MAAeK Cé OTIUTAT Ho aMOpTH3UpaHaTa UM CTOHHOCT.
EQeKTHBHUAT TUXBEH MPOLIEHT € OPHTMHATHUAT MPOLEHT ONpejeeH C loroBopa.
3apbinKeHUsl KbM NCPCOHAN ¥ OCHIYDHTEIHM OPraHNNANUA Ce KnacudunupaT 3agbmKeHHd Ha
NPEINPHUATHETO MO MOBOA Ha MHUHAJI TPYA NOJOKeH OT HAeTHA NEPcoHad M ChOTBETHUTE
OCUTYPHUTEJIHH BHOCKH, KOUTO C€ NBHCKBAT OT 3aKOHOAATENCTROTO. ChI/IacHo M3ucKBaHHATa Ha CC 19
Ce BKJI0YBAT W HaYMC/IeHUTe KPaTKOCPOYHH AOXOAM Ha NEepCoHaia € NPOU3X04 HeNo/3BaHu OTIIYCKH

Ha NepcoHana M HaiMCieHWTe Ha 6a3za Ha AeficTBAIMTe CTaBKKM 3a OCHIYDPABAHE, CCUTYPUTENHH
BHOCKH BBPRY Te3u LOX0JH.

APYHCECTBOTO OLEHABA JBJITOCPOYHATE AOX0AH HA NEPCOHANA KATO HeChlIeCTBeH .




TeKyl AAHDBIHM 33T B/BKEHHSA €3 3aABJ/UKEHUA Ha NpeNpUATHETO BbB BPhIKa C NPHJAraHeTo Ha
AANbYHOTO 3aKOHOAATENCTBO. [IpefcTaBeHyu ca MO CTORHOCTH B ChOTBETCTBME C NpaBwjaTa Ha
ChOTBETHUA J2HBUeH 3aKOH 32 onpefessiHe Ha CTORHOCTTA Ha BCEKH BUA AaHbK, 32 MPOCPOYEHUTE
3a/TB/DKEHHA IO JAHBIM Ca HAYHCICHM SHUDKUMUTE JIHXBY 32 3a6aBa.

NpOBM3HK Ce HaYMCAABAT WO Haii Jjlobpata npubGjusuTeNHa ONeHKa Ha PBKOBOACTBOTO Ha
NpeANpUATHETO MO NOBOA HA KOHCTPYKTHBHM M MpasHH 33 b/DKeHHS Bh3HUKHAIM B PE3yATaT Ha
MUHAIH CHOUTHA.
KaTo KpaTKocpouHH ce KNacuQUIMpaT 3akKeHIs, KOUTO ca:

- 6ea QUKCAPAH NAJens;

- € @UKCHpaH Najex 1 0CTaThb4eH CPOK A0 NazexKa A0 eHa TOAHHA OT iaTaTa Ha pUHaAHCOBURA OTYET;

Kato AbarocpodHu ce kiacuUIMPAT 3a/Ub/KEHMsA, KOUTO Ca ¢ GUKCUpPaH Na/AEK U 0CTATHYEH CPOK J0
majfiexa Haj e/lHa FOAMHA OT J4TaTa HA ChCTaBAHE Ha QUHAHCOBYA OTHET.

YyxecTpanma BaAyTa o

CAenKHTE B YyXAecTpaHHA BAJIYTa ce BIMCBAT ITbPBOHAYANHO KATO KbM CyMaTa Ha YymAecTpaHHaTa
BaJIyTa ce IpHAara HeHTpalHUA Kypc Ha bnharapeka Hapoaua Banka (BHB) kbM gaTaTa Ha ce/KaTa.

JAansyno o6iarane

Texymure faHBYHH aKTHBY M NAcHMBY Ca Te3u 3amx<euuﬂ WA B3EMaHUA OT Gmmse'ra, KOHTO ce
OTHACAT 32 TEKYUIMA U NMPEAX0AHH NEePHOAY ¥ KOMTO He ca IAaTeHH/Bh3CTAHOBEHH KELM JlaraTa Ha
fanaHca.

PasxoxbT 3a JaWbK NpeACTaBIABa CyMaTa OT TEKYIMA AAHBK OT neyanbata, M3MEHEHUATA Ha
aKTHBHTE M MACHBUTE [0 OTCPOYECHH JaHBIH M NPeUsYHCASHUATa, NMPUSHATH NPe3 TeKYIHa mepruoj
Ha TEKYIIH AaHbIH OT Nevaa6aTa 3a NPeAX0AHU NePHOIH.

Texymuar AawbK oT neuanbata NpejcTaB/ifaBa CyMaTa Ha JaNbUMTe OT MewyalbaTta, KoHTO ca
onpefie/ienn KaTo AL/DKHMA/BbICTAHOBAMM/MO OTHOMEHHe Ha JaNb4Hata Nevasnba/sary6a/ 3a
nepuojaa.

TexyWwHAT faHbK ce onpeAes Ha 6a3aTa Ha JaHBYHATA CTABKA B CWia KhM JjaTaTa Ha GajJaHca.

Jantynata nevan6a/saryba/ e mnevanGara/sary6ata 3a nepHoja, ONPEAEJIEHA CBIVIACHO
YCTAaHOBEHUTE OT JAefiCTBAIlOTO AaHBYHO 3aKOHOJATEICTBO NpaBHA3, Ha OCHOBATA Ha KOATO Ce
onpejend pa3sMephT Ha ALIKUMHTe/BL3CTaHOBMMMTE/JaHBUW. JaHbyHara nedauba sary6a ce
onpejend U JeK1apupa ¢ FroAxItNaTa AaHbYHa AeiUlapalus 32 ChOTBETHUA NEPHOA,

Nacusy 1o OTCPOYEHM JaWBNW ce NMPHIHABAT HO OTHOMEHHE HA BCHYKN 06JIaTaEMHM BpEMEeHHM
pasAMKu.

AKTHBY IO OTCPOYEHH JaH'BIY ce NPU3HABAT 32 HAMAIREMUTe BpeMEHHU Pa3InKY, fAHbYHATA 3aryba
KAV AaNbYHYA KPeAHTH.

AKTHBH 110 OTCPOYEHH AAHBIY Ce NMPU3HABAaT A0 CTENEHTa, A0 KOATO € BePOATHO Ja HMa 6bAema
obnaraemMa nevanGa, cpenyy KOATO Aa MOTAT Ja Ce W3MOA3BAT HAMaNAEMUTE BPEMEHHU Paz/IMKK,
JaHbuHaTa 3aryba Wil JaH'bYHUA KPEgUT.

OTcpoyeHuTe [aHbIM Ce ONEHABAT MO JAHBYHWTE CTaBKM, KOMTO Ce oYaKpa ja 6bAaT B cuia 3a
mepHoja, KOraTo aKTHBBT Cé Pea/iM3kpa WiH HacHBbT ce ypeAu. laHbKbT BBpXy medanbara 3a 2017
r. e 10%. OTcpoyernte Jawbuy ce NPU3HABAT KaTO NPMXOA WM PA3X0Z M Cé BKIAIOYBAT B HeTHaTa
Neyan6a wiM 3ary6a 3a nepuoja, ockeH B CJiydauTe, KOTaTo JaHbUUTE NPOUSTUYAT OT ONMEPALMNA UK
CLGHTHA, NPU3HATHA JUPEKTHO B KANUTAIA.

llpoMAHa B aKTUBHTE WIH aCMBUTE NO OTCPOYEHM JaHBUH BHIHUKBA Ha OCHOBAHME Ha MPOMAHA B
AABHEYHHTE CTaBKH, JaHDLYHOTO 3aKCHOAATE/CTBO WM OYAKBAHMA HAUMH Ha Bh3CTaHOBSBaHE Ha
aKTHUBa WM YpeKAaHe Ha nacuba. [IpoMsHaTa ce 0Tpa3nBa KaTo yBeAWdYeHHe/ HaMalesne Ha HeTHaTa
neyasiba/3aryba 3a nepuoja, 0CBEH aKo NpOMAHATa Kacae OTCPOYEHH JaHbYHH aKTHBY HJIM NACHBH
OTIETEHH AMPEKTHO B COGCTBEHHA KaMUTaIl.

AKTMBY ¥ 0aCHBY 0 OTCPOYEHH JAHBLM Ce KOMIEHCHPAT M e NPEACTABAT BbE QUHAHCOBUSAT OTHET
OTAEJIHO OT APYTUTE AKTHBH H NACHBL.

Ode3neHKn Ha aXTHBH : -

OGe3leHKN Ha aKTMBM C& UARLPIUBAT CLIAAcHO W3MCKBAHWATA Ha CC32 u CC36 periamMeHTapany
OTUMTAHETO Ha 0Ge3tleHKa Ha PaUIHYHUTE BUAOBE AKTHBH.




Cwraacke CC 36, KoraTo Bh3CTaHOBMMATa CTOMHOLT HA AKTHBA CHajfHE TNOA fanaHCcoBaTA
(npenocuarta) CTOMHOCT Ha aKTHBa, NPEANPUATHETO OTPa3ABA HAMAJIEHUE Ha fanaHcoBaTa CTOHHOCT
[0 pa3Mepa Ha Fb3CTAHOBMMaTa My cToiinoct. HamanenveTo ce TpeTupa KaTo 3aryba ot oGesleHKa.
3ary6ata ot o6e3lieHKa Ha aKTMB ce PU3HABa BeJiHara KaTo TeKyIll pasxo/i 3a JeiinocTTa. AKO ciief
USBhpHIeHa 06e3lleHKa Ha aKTUB HeroBaTa BL3CTAHOBHMA CTOHHOCT MPEBUINM GalaHCOBaTa My
CTOHHOCT, ce OTpa3fBa BL3CTAHOBABAaHe HA 3arybaTa oT 0GesyeHKa - KaTe TeKyl| HpuXox OT
JeliHoCTTa - Zio pasMepa Ha ApeAXoAHaTa ofealeHKa, KosATo e GuAa 0TpaseHa KaTo TeKym| pasxoA 3a
AeifiHOCTTa. )

KoraTo e HeBBb3MOXKHO Jfa Ce oNpefed BB3CTAaHOBAMATa CTOMHOCT HAa OTAesIeH aKTuB,
NpeANpHATHETO ONpefesd BL3CTAHOBMMATA CTOMHOCT HA TeHepHpamus NapHYHHM NOCTHIVIEHHA
00eKT, KbM KONTO NPHHALIEHH M OLIeHABAHKST AKTHB.

Cniopea paznopep6ute Ha CC 32 $pUHAHCOBUAT aKTHB e c6e3neHen, ako GanaHcoBaTa My CTORHOCT e
OO-TOJIfiMA OT OYaKkBaHaTa My Bb3CTAHOBHMa cToifHOCT. B Kpas Ha BceKM OTYeTeH INEpPUOA
NMpeANpPUATHETC ONpelein JAH ChINecTBYBa HAKAKBO 06EKTHBHO ODCTOATEACTBO 3a ofealeHABaHe
Ha Aafiennd GUHAHCOB aKTUE WM rpyna pUHAHCOBM akTHBHY. AKO ChILEeCTBYBa TaK0oBa 0GCTCATE/CTBO,
NpeANPHATAETO ONpeflenst BbICTAHOBHMATa CTOHHOCT Ha GWHAHCOBATE aKTUBA M NpeACTaBf
HaMaJIeHXeTO WS KaTo TeKyln QMHaHCOB pasxoj, MW KaTo HaMaJeHHe Ha pe3epBa OT IpeoleHKa,
aKo Toil e MOJIOXUTeSHAa BeauvHHa. CyMaTa, npesumasama Ch3jajeHus pes3eps, Ce OTYATA KaTo
TeKym, ¢puHancos pa3axo. KoraTo 3a pMHAHCOBHUA aKTUB € Ch3fla/ieH pe3eps OT NpeoleHxa, KoHTo e
OTpHLATENHA BEJIMIMHA, 06e3leHKaTa Ce OTIUTA KaTo TeKyL| ¢UHAHCOB pa3xo) ¥ KaTo HaMaJeHue Ha
T03U pe3eps.

{Ipes 2017 r. e ca 0T4eTEeHN 0GE3LEHKN.
NpoBA3An, yCA0BAN 32 XhIKeHNA B YC/IOBHY AKTHBH -

[IpoBu3ns ce NpusHaBa B GajaHca ¥ KaTo TeKYI] pasxoj, KOraTo APy#ecTBOTO WMa HpaBHO MIH
KOHCTPYKTHBHO 3aJbJDKEHUE B Pe3yJATaT Ha MUHaN0 ChENTHE, W HMa BEPOATHOCT 32 MOKPHBAHeTO i
Aa Gblie HEOGXOAUM ONpeZesieH NAXOAAL MNOTOK, ChALPKAIL HKOHOMMYECKH Mossu. [posususTa e
PeajiHo ChINECTBYBallO 3afh/iKeHHe Ha PeANPHATHETO KbM JaTaTa Ha UHAHCOBHA OTYET, 32 KOETO
CyMaTa WM BPEMETO Ha NOTACABAHE Ca HECUTYPHHY, HEoNpPeeJMMHU C TOYHOCT.

3a npusHasaneTo ¥ ce mpuJjara Hali-{oBpaTa M HaJAEMKAHA MPHGIM3NTENHA OLEHKA Ha pPasxoAUTe,
HeoBGX0AHMH 3a MOKPUBaHe Ha TEKYUOTO 33b/DKEHUE KbM AaTaTa Ha GanaHca, IpM OTYHMTAHETO Ha
KOATO Ce B3eMaT MOJ BHHMaHKEe DHCKOBHTE M HECUTYPHM CHOWTHA K 06CTOATENCTBA, KOWTO TH
CbITbTCTBAT.

KoraTo edexTbT oT BpemeBaTa CTOHHOCT Ha NapuTe € ChIIECTBEH, CyMaTa Ha NPOBU3UHTE ce
AMCKOHTHDA KaTO Ce M3N0J3Ba [QUCKOHTOBATZ HOPMa IpeAH objaraHe ¢ JaHblM, OTpasABama
TeKyHUTe NasapHy OLleHKH Ha BpeMeBaTa CTOHHOCT Ha NapuTe ¥, aKo e MOAXO0AALO, CrenuguaHuTe
33 3aB/IIKEHNETO PHUCKOBE,

KBM BoAka fata Ha 6anaHca CyMMTe Ha MPUSHATHTE NPOBHINM ce npepasrjiexaarT ¥ ¥ KOpUrupar -
AKTya/IM3UpaT Ype3 JOHATMCAABAHE HA OPOBM3MM WM Ype3 HamajsBaHe Ha Bede OTUeTeHHUTe
IIPOBU3UH, C Lie/l TAXHATA Haii-A06pa NpHOIM3HTeNHa oNeHKa. B ciiyganTe, B KOUTO Ce ycTaHOBY, Ye 32
NoracABaHeTo Ha 3aAL/DKEHHUETO Bede He € BePOATHO J]a HaCThNH N3TH4aHe Ha Pecypcy, ChAbpKaIn
HKOHOMHYECKH MON3H, TpoBU3UATA Ce peum'erpnpa.
Chaefun cuopoBe

KnfieTo e BeposiTHO onpefeseH HM3X0AAl] NOTOK, ChAbpHKAN, MKOHOMHYECKH NOJEH, A3 GbAe
Heo6X0/lMM 32 IOKPHUBAHe Ha 33X bIDKEHUE 110 ChAeGEH Cop, TPEANPUATHETO IPHUIHABA IPOBUSNA,

IlpoBususTa ce GaaWpa mHa Hail-306paTa oOleHKa AajeHa OT WOpUAUYECKHTe CHLBETHUIM Ha
upeAnpuATHeTo. B ciydanTe, KoraTo He MoXe Aa Gbjie HampaBeHa HafeX/Ha OLEHKA Ha pasmMepa Ha
32/Ib/DKeHUETO Ce ONOBECTABA KATO NOTEHIUATHO aam.mxenne

Pa3xoam 3a ieMoBTaX ¥ MIBAKJAHE OT yIHOTpesa

TlpoBu3us 3a pasxoau 3a IEMOHTaXK W M3BaKAAHE OT YNOTPeGa ce MPU3HABAT, KOTaTo APYRecTBOTO
¥Ma J0rOBOPHO 3abJOKEHNE, OT KOETO MPOU3THYa HEOGXOMMOCTTA OT NpeMecTBaHe, JeMOHTHpaHe,
M3BaXJ(@He OT ymoTpe6a Ha ChHIECTBEHU 33 JeflHOCTTA aKTHBY, KOETO 0GCTOATEICTEO & CBLP3aHo ¢
H3THYaHe Ha onpejesieH NOTOK, CbALPKAI HKOHOMIIECKH NO3H.

[lpoBuans ce mpusHaBa 0 0YaKBaHMA pasMep Ha pasxoiMTe Ha G233 EKCIepTHa OIEHKa Ha
He3aBUCHMM EKCIIEPTH WIH BBTPEIIHM CIEUaNUCTH.
Pasxo/u 32 onaspane Ha OKONHATA CHEAA




B ciytauTe, B XOMTO MO CUJIaTa HAa 3aKOHOBM M TMOA3AKOHOBH HOPMAaTHBHM aKTOBe APYXeCTEOTO
C1eABa fia ILIaHNpa U HanpaBy pasxoAy 3a HaMaasBaHe Ha BPeJHOTO BIMAHHAE BhPXY OKOJIHATA CPEAa,
WA Bb3CTRHOBABaHE Ha IIETUTE, HAHECeHU BEPXY OKOJIHATa Cpejja, Ce MPUIHARA IIPOBH3MA.

IlpoBusust ce mpUsHaBa A0 OYaKBaHMA pasMep Ha paIxoAMTe Ha (asa eKCNEPTHA ONEHKA HAa
He3dBHCHMH eKCTIepTH WY BbTPEMIHH CIeHATUCTH.

Kato yc/10BHYM aKTHBH B ADYXECBOTO Ce TPETUPAT Bb3MOXKHUTE aKTUBY, Fb3HUKHAIM B PesyJ/ITaT Ha
MUHA/IN CLOUTHSA Y YUETO ChIeCTBYBaHe e 6bje NOTBbPAEHO eAWHCTBEHO OT HACTBHIBAHETO WU
HEHACTBIBAHETO HAa €AHO WIK MNOBEYE HECHTYpHu Objemu ChOMTHA, KOMTO HE Ca H3NAIc Nojg
KOHTPOJI1a Ha PeANPUSTHETO,

KaTo ycnosHY nackBM B ce TpeTupat:

BhamMoxuyTe 3aSn/DKeHNA, MPOM3TUYALId OT MMHaIM ChOWTHA, pe3ynTaThT OT KOHTO me Obae
MOTBBbPAEH €AWHCTBEHO C HACTHMBAHETO WM HEHACTBNBAHETO HAa efHO WM NOBeYe HEeCHTYpPHH
Obemy ChGUTHA, KOUTO He €a M3IA/O0 NIOA KOHTPOJA Ha NPeANpUATHETO,

Hacrosiiup 3afb/pKeHHs, DPOU3THYALIM OT MHHANM ChOUTHA, KOWTO He Ca NPU3HATH BhB PUHAHCOBMS
OTYET W/AH 3aMOTO0 HE € HaNuNe BEePOATHOCT ROTACABAHETO WM Ja JoBefie A0 MN3THYaHE Ha
MKOHOMMYECKH MOJSH, WAl 3aIMOTo CyMaTa Ha 3aXkKEHWETO He MoXe Ja 6LAe ocToiiHocreHa
JAOCTaTBYHO HAJIEXIHO.

HWspbpmenuTe OT HaeMOZaTeNls WIM OT HaeMaTeas pa3xofH, CBbpP3aHH C MOATOTOBKATA M
CKJAICYBAHETC HA JH3UHTOBHA JOTOBOP (KOMUCHOHHHM, TAKCH W Jp.) Cé OTIWTAT KaTO PasXofH 3a
JeHOCTTA 32 TeKymus nepHoA.
CeLp3ann mna

Cebp3aHK AMLA - THLUATA €A CBBPAaHY, KOraTo eHOTO € B ChCTOSIHUE Ja KOHTPOJIKpa APYTOTO WM fa
YUPaXHABA BLPRY HETo JHAYUTENHO BAUAHUE IPH BIEMaHETO Ha peleHUs oT GUEaHCOBC-CTONAHCKA
xapakrep. Te Morar Aa 6'b/aT I0pUAWYEcKH U QH3HIECKH JUNA, B T. 4. YIPABJEHCKH NepcoHaL CAesKn
MeXAY CBhpP3aHH JIMIA - TPEXBhpJAHE Ha aKTUBH M/WIH Ha IaCKBH MeXAy CBbp3aHu JNNa, 6e3 aa e
33 B/DKATEIHO TPUJIAraHETO Ha XapaKTepHATa 3a CeKaTa cnpane,qnnna HeHa

Mexan6a, 3ary6a 3a oTHeTHAA NepRo/. MIBLEpe ARV CTATAR -

lpusHaTUTe 3a OTYETHUA MepHOA NPHXOAY M PAXOAH Ce BKJIKYBAT B oTyera 3a NpUXOAUTE N
pasxoAUTe NP onpefeisHe Ha Ne4ayibaTa WK 3arypaTa 3a OTIeTHHS NepUoJi, OCBEH aKo CYETOBOACH
CTaHAAPT M3NCKBA N NO3BOJIFBA APYTO.

Nlevan6aTa wAuM sary6aTa 3a OTYETHHS NepHOJ BKJIIOYBA nedanGarta mau sarybara oT oGuuaitHaTa
AeHHOCT, KOPUI¥paHa C pasxoUTe 33 JAH'BILH BLPXY NedantaTa ¥ aTTepHATUBHY JAaHbIIM.

KoraTo ecrecTBoTo Ha NpUXOAHHTE WIH PA3XOAHKMTE CTATHM NPH ONPEAENAHETO Ha HeyaibaTa WiH
3aryfata ot o6ugaiiHaTa AEHOCT € BayHO 34 00ACHABAaHE Ha Pe3yNTAaTHTe 0T AeHHOCTTa, €CTECTBOTO
¥ pa3vepT Ha TAKMBA CTATHHU Ce OTPASABA OTAEIHO.
Paaxogn
JpyxecTBOTO O0TYUTA 'relcymo pasxofuTe 3a AelHocTTa Mo MKOHOMMSECKY eIEMEeHTH U r.ne,a TOBa
ChIUTE Ce OTHACAT Ne YHKIHOHAMHO NMpeAHasHAYEHNe ¢ Ue ¢opMUpaHe pa3Mepa Ha pasxoAuTe 0o
HanpaejeHus U geitHocTH. [IpH3HaBaHeTo Ha Pa3X0/MTe 3a pasxo/| 3a TeKyIXs Nepyoy, ce USBBpIIBa
NpH HaBUCIABaHe Ha ChOTBETCTBAIMATE MM NPHXOH.
KnM pasxoauTe 3a AelHOCTTa ce OTHACAT ¥ QMHAHCOBH PA3XoAH, KOUTO JAPY:HecTBOTO OTYMTa M ca
CBbp3aHM ¢ o6KyaiiHaTa AeHHOCT.
PazxojyTe Ce OTUMTAT HA HPUHIHIA Ha TeKymoO Hauucagsade, OueHRBAT ce Mo cOpaBegaAvBaTa
CTOHHOCT Ha IVIATEHOTO WK npe,ucronmo 3a nnamaue. o
[[pnxo m S IR R
ADPY¥ecTEOTO OTUKMTA Texymo npuxo.qm'e oT oﬁmauua'ra nemlocr no Bwlone.
[Ipy3HaBaHeTO HA MPUXOAUTE Ce USBLPHIBA OPH CNa3BaHe HA MPHETaTa CICTOBOAHA NMOAWTHKA 3a
CAeAHUTE BUJOEE HPHUXOAN:
[Ipuxoau ot npoganGa HA CTOKH, MPOAYKUMA ¥ APYTH aKTUBH — NPY TPEXBBJiAHE COGCTBEHOCTTA U
npeAaBaHe Ha CbOTBETHUTE AKTHBY Ha KyNyBaYKTe;
[lpu M3pbplBaHe HA KPATKOCPOYHM YCAYTH - PH 3aPLpIIBAHE HA ChOTBETHATA YCIyTa M mpUeMaHe
Ha paboTaTa OT KIdeHTa;

- [lpx ABArocpousy yoiyru Ha 6a3ata Ha eTan Ha 3aEbPLIEH JOTOBOD;

- llpuxonwTe OT HaeMH ce NPU3HABAT Ha BpeMeBa $a3a 3a CpoKa Ha JoToBOpa;




ZipyecTBOTO € NPHesIo CYETOBOAHA MOJMTHKA A OTYHTA KaTO M3BLHPEHY NMPUXOAH CAMO TAKMBa
NPHXO/K, KOKTO Ca AICHO OTTPaHHYMMHU OT 06KYaitiHaTa JlefHOCT W MOpajM TOBa He IeABa Aa ce
NOBTapAT YecTo.

IlpuxozuTe ce OTYMTAT Ha RWPHHLMPA Ha TeKyWO0 Hayucaasade, OLEHABAT ce 1O CTIPaBefIHBATA
CTOMHOCT Ha NONYYEHOTO UKW NOAJENamO Ha NoJydaBaHe.

lpusHaTHTe 32 OTUETHMA HEPHOA NPUXOAU M PasxoAM Ce BKAOUBAT B OTHETA 33 MPUXOAUTE U
pasxoAuTe NpH onpejensHe Ha NeyanbaTa wiM sarybaTa 3a OTYETHUA NEPHOJ, OCBEH aKo ApYT
CTaHAAPT M3UCKBA U TI03BOJIABA APYTO.

OTyeT 3a DAPHYAKE NOTOK - - R -
JipYy*eCcTROTO OTHHTA K NPEACTaBs MapHUHUTE nomun Ho npexml Me'ro.u ChIJIACKO M3HCKBAHMATA HA
CC7.

IlapuuHUTE NOTOLH Ce KNACUPHIPAT KaTo MAapUYHY OTOLM OT:

- OcitoBHa AelHOCT

- HuBecTHHOHHA AefiHoCT

- ®uHaHCcoBa feinocT
Orqersacoﬁcmenmmnnm -

[IpueTa € c4eTOBOAHA MOJUTHKA A3 Ce M3TOTBA OTYETA Upe3 BKJIIOYBaHE Ha:

- HeTHa neyan6a u 3ary6a 3a neproga

- CanpoTo Ha Hepa3snpejesieHaTa Nevyanta KakTo U JBWIKEHNATA 33 MEPHOAA
BCHYKH CTATHU Ha MPUXOAN WK PasXoAw, neyan6a Mam 3aryfa, KOHTO B PE3Y/ATAT Ha AclicTBamuTe

" CC ce NpU3HaBaT JUpPEKTHO B COGCTBEHUA KaNUTANL
KymynaThBeH eexT OT NPOMEHUTe B CYETOBOAHA NOMMTHKA W (QYHAAMEHTAJIHW TDPEKH B

" cwoTBeTCTBHE ¢ CC 8.

- TlpexpbpJistHe ¥ pasiipefenerie HA KaNUTaA Mexay cCOGCTBeHAUTE.

HacTnnuivTe npoMeHu B pe3ysiTaT Ha BCHYKM M3MEHEHUE N0 BCHIKH £J€MEHTH Ha COGCTBeHUst

" KamuTan
Kpedumen puck
ApyXecTBOT He e H3J10XKeHO Ha er,umen pucx.

. 1 Apymonoaecmmnna ) s o
Ctﬁﬁiiamennmmnaﬂaaanm e - ‘ -
Mew/y AaTaTa Ha FOAMIIHMA GMHAHCOR OTUET M JATaTa Ha o.noﬁpeune’ro My 3a nyﬁnnxynaﬂe He ca
FLIHUKAAAY KODWTHMpADly M HEeKOpHrupamy ChOUTHSR, OT KOMTO A3 BBH3IHWKHAT CHENUAIHM
ONOBECTABAHHS ChIVIACHO MUCKBaHusTa Ha CC 10 7
DyHAaMeNTAIHA FpemKH : e -

Mpe3 oTYETHHA NEpHOA He € xoucrampana rpemxa, cn'bp:-;ana c upe,nm'anane Ha q:mnancoao-
cdeToBOAHATA MH(pOpManusa 3a npefxoaen{Hy) neprop(u ).

C4eTOBOAHH HpPE/AN0/N0KERAA A NPAG/IB3HTE/IHH CIETOBO/HN IPENEHKHA

NpunokenueTo Ha HanuoHanuwTe craHgapTu 3a ¢UHAHCOBM OTYETH Ha Ma.mm U cpe,zum
NPeANPHUATHA HM3YCKBA OT PHKOBOACTBOTO [a NMPUJIMKM HAKOM CIETOBOJHM NPeANQJIONKEHHA Y
NpHGAUIUTENHN CYETOBOSHY NpEleHKH NPDHU H3TOTBAHE HAa OAMIIHKA (PUHAHCOB OTYET M OpH
onpeseasHe Ha CTOHHOCTTA Ha HAKON OT aKTUBUTE, NACUBHTE, IPUX0JATe ¥ pasxoAuTe. Bcuuku Te ca
M3BLPIIeHU HAa OCHOBAaTA Ha Hail-JlobpaTa NpeneHka, KOATO e HANpaBeHa OT PHKOBOACTBOTO KbM
AaTaTa Ha USTOTEAHETO Ha QUHAHCOBUs OTHeT. [lefcTBUTeNHUTe pesy/nTaTd 6uxa MOrJIH fia ce
PasAKYaBAT OT NPEACTABEHUTE B HACTOS AR q;m-xa}lcon OTYeT.

JAeiicraio NpeANPASTAE H HECHTYPHOCTH : - :

®DHHAHCOBUAT oT4YeT Ha JpyecTBOTO € HaroTBEH B CHOTBETCTBHE C upnﬂunna Ha ,u;enmamo

NpesnpUATHE.
5 Npuxoan N

H3pLpmBane B2 yOIyra ST e e e 2017 0 2016
HaeMm Ha Aexu asmomobuau 9 8
06mo DpAX0AM OT YCIYTH 9 8
& m.4. om 6pamep

Apyra upaxoan S e 2017 2016
lIpogax6a Ha AMA 4
06mo Jipyra npexoau 0 4

e m.w. om fpamep




6 Pasxoau 3a ppEIIEN youyrn

B - 2017 2016
3acTpaxoBKy 1 1
Taxcu 1 1
06mo Pasxoaw 32 BhHMIANA YCIYTH 2 2

7 Paaxo.qn 3a mepconaja

s AT TR I REE g T

, - 2017 2016
Te B'h3HA eHUs 1
06mo pasxoau 3a mepconana 0 1
Cpednocnucwyer 6poil Ha neproHana

Cpeano - Fasxopm 3a Pésxmmaa Mexcxonno

Nlepconai no KaTeropum CIECLYeH - BLIMArPang Oﬁmo 2017
_ 6o " enng CQ ocurypsnan

[Ipou3roACTEEH NepcoHan -
AAMHAHHCTPATHBEH NIepCoHan -
"neHoBe HA OPraHKTE Ha yNpaBjieHue 1 -
0610 32 nepronana: 1 - - - -

-...8 JAPYTH pasxoau

FaancoBa CTORHOCT Ba DpoAazeny axTann (BCITA) O = o - 2017 . 2016
BECIIA na npojafeni JLAreTpaidHY AKTHEH 5
0Odmo BCITA 0 5

dHHAHCOBH pasxoan o ‘ o e 2017 - 2016
Pasxofu 3a AUXBU 1 1
OGmio rEaHCOBA pasxoaAn 1 1

2017 . 2016

ﬂau'bqua nmeyaaba 3a roguHaTa no I
Te asx0/ 3a JAHBUY BBPXY Neuantata 3a roMHaTa
0811 paaxoa 3a Jasbny Fbpxy NeuanéaTa, orierenm B OIP 0 0

PapHeRne BA pasxnna aa aan'um B'bpxy mevanabara onpeAeJlen cnpxmo
CUETOBOHIS PEIYATAT » o

CueToBoaHa nevanba npegyu AaHBLH

Pasxoj 3a fJaHbK BBPXY JOXOAHTE N0 MPUAGKMMATA JaHbYHA CTaBKa oT 10%
3a 2017r.(2016 r.: 10%)

Pazxojy, HenpU3HATH 3a AaHBYHY HeNd

[Ipuxoay, Hemonexalny Ha 06J1araHe

JlannuHY 06JeKueHNA

EdexT 0T npoMsiHa B JaHbYHATA CTaBKa

Apyrv -
Paaxop 3a JaFbK BBPXy Neuaaéara 0 0

2017 . 2016

31122016, | B Jpinrenne Ha OTcwqrgennTe JANRIH
Bpemensa ‘ _ o _ ' yBE/JUYEHHe 1 ‘HaMdJIeHue -
pa3jinxa  Jawnuna | Bpemenna | Jawwuna | Bpemenna | Hawwuna | Bpemenna | Jamtuua | Bpemenna

31122017

ocHoBa - | paiipxa OCHOBA paasauka - | . ocHosa. | pasnmxac] ocwona pPaINKA
Awmmmoo'mpoqeﬂn,uamu coow o e - B




AMOpTH3aIUH

Q6e3nenxa

Komnencupyemu
OTIYCKH

3aryba

=l o Jolw

ol O ol

llpoBuaun

06mo AKTHEX; 0 0 0 0

Macusu 06 OTCPOYCHA JAHEIM

Tpeouensyen
peseps

AmopTH3annu

Odmo nacanu: ¢ 0 0 0

[—]

Orcpostenn
0
Aarsuy (Hero) 0 0 0

Y

B Joo|eojoe] e

Qe |o|jojo|o)] o

B m.y. Kopexyun s peayamam Ha npomMaHa Ha
GaHBYHD 2aKOHOSAMENcmen

PBLKOBOACTBOTO He e 3amM03HaTO ¢ MHOOPMAaNMA, HHAMKUPAIA CHIIECTBEHH YCAOBHH 3aTbJOKEHMSA,
0GBBP3BAILH APYKECTBOTO IO OTHOIIEHME HA YYACTHETO CH B KaNkTa/a Ha JPYTH NpeANpPUSTUA.

=10 TIAPWIH CPEACTEA U NAPWIAY EKBUBAICHTH

5 g 2017 2016
Nlapmram cpepcysa B Kaca 0 6
- ase6d ' g 6
- Gwe sasyma R ,
PasniamaTe/IHA CMETKH 0 L
- gaesqa :
- gegeanyma
TNapuvuM eKBUBAJICHTH
KpaTKOoCpounm Jeno3nTH
06mo napMyHK CpeACTRA I NAPHYHA eKBEMBAISHTH 0 6
@ m.y. napuyRy cpedmesa, KOUMO He £a HA PA3NOJI0XCEHUE 30 NOABAHE OM PLKOBOALMEomo
11 Paaxoan 3a Gbaewmy nepuoau .
I I 2017 2016
3acTpaxoBKH 2 1
(PHHaHCOBM pasxoay 3a 6bACIY epHoaK 3 2
06mo pasxoay 3a GbALINA NEPUOE 5 3
12 CoGcraen KanuTal i
I A T 2016
Cobe — Bpoidi  Cro#mocr Mnavemu % Amr Bpoi¢  Crokinocr Mnavesn % fun
_____AanoBe JIB. . : Aanoge - ' JB. - - .
Jsione 5 5000 5000 100 5 5000 5000 100
g”ep“ Heanos 5 5000 5000  100% 5 5000 5000  100%
€TKOR :
O6mo 5 5000 5000 100% 5 5000 5 000 100%
‘7_}3‘?_uaanconn 3agLOKEeRnnA w .
A 2017 2016
3agbinkeHues Mo QUHAHCOB JUIHHT 32 19
06mo ¢puRaAHCOBY 33 L DKCHUA 32 19




Jusgmr - - R L N P PR 2017 2016

Ba;[mxeuuﬂ N0 MM3UHTORH JOTOBOPH 29 17
dunancosu Da3sxo/ 32 GbAeimy NEePHOAY 3 2
r— e —— S——————

ApyxectBoTo He pasnosara c vHOOPMaLMA 3a NasapHaTa NeHa Ha HAeTHUTe aKTHBH.
BritouennTe B Gananca KbM Kpast Ha OTYETHUA NEPHOA 33TH/DKEHHA N0 ¢$HHAHCOB JIMZWHT ca
TIPEACTaBeHH B HEIUCKOHTHPAH paamep KaKTo cieABa:

3agb/oEenns N0 QUHAHCOB JIMIHNT ' T N 2017 2016
Ao 1 roauna 7 4
- anasHuya - . 6 3
- AuXeq 1- . |
Hag I roauua 25 15
- aﬂaaﬂuua EE : - 23 14
- Juxea - , _ y T2 1
0o 3agL/mKeHns o qmnancon JHIPHT 32 19
Jinandrogaresn - OBexr Ha JH3AHAT - Mlagew Jimxea -
W AP B JIU3UHT EAQL arTOMOGH 2021 3mEURIBOR +2. 89
W AP BH JIW3WHT EAJ] aBTOMOGMI 2022 3MEURIBOR +2.89
14 THProBCKM W APYTH 33 L/DKEHHR _ — ST, . — e
= w_ s T ———— = - .,20;7 : 201_6
JapinKeHUn O 3aCTpaXoBake 1 1
06mo 1 1
Wemmmermnmﬁamcmmmummxyemmg e 2017 2016

NOBEYE 0T 5 rognmm:

1. OG/MrauMOHHY 32EMH C o'r,qenno TIoCOYBane Ha xonnepmpyenrm'e
2. JagpaxeHud KbM GUHAHCOBY NPeNpPHSTEA

3. Mony1eH aBaHCH

4, 3aAb/OKeHUs] KbM JOCTaBYUI

5. 3agnmxeHua No nosunK

6. Jafnmxenua KbM IPeANPHATHSA OT TPyTia

7. 3aAbKeHUA, CBbP3aHH ¢ aCOHMKPAHH M CMECEHH NTpeanp UATHS

B. ipyru sagb/nKeHNs, B TU. 0 0
- KbM Mepcoxaia

- OCUTYPHTEIHY 33X bJOKEHUA

- TAHbYHY 3 CHHSA
OBI0 3A PASAE/ B: 0 0
3ajwmienun, 3a KOMTO ca npéﬁocmaenn oGeaneTennn ) Cyma ' m;mm '
3ajior Ha JIMA, M3,
OGe3aneveHn 3abJOKEHNA KM 2017 B3EeMaHUA, ThPTOBCKO
ApeAnpUsTHe
3agor Ha JIMA, M3,
Ofeameuenu 3agbp/DKeHun KuM 2016 B3eMaHUfl, ThProOBCKC

npeaAnpusTHe

__15 Caesixn Mexay CBbP3aHN JIANA

HAanuy aa OTHOLIEHNATa Ha cm:paanoc'r ) _ _ 7 o
CEnp3aHo Jume - : : e * BAA CBBP3AHOCT
“TleTkoe u napTunopu” 00 YnpaBaeHCKH epcoHas
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Oxasasane uau noAyyaeaHe Ha yeay2u

"MetxoB # naptHbopx” 00 2017 9 0 H 0

"IleTkoB ¥ napTHBOpPH” 00 2016 8 0 0 0
Bsemmmo’r Ba.whmm

_Ch - wem O
Pa3yeTH CbC CHbP3aHN AUNA 2017

PasweTn che cRBp3any AuLA 2016 0 0

Yc/I0BHY 338 B/DECHAN ¥ aHTKAMEHTH

17

OcHoBaxo Ha aHaAW3, PbKOBOACTBOTO € MPEeeHI0, Ye He ChIeCTBYRA BepoATHA He0BX0AMMOCT OT
M3XO0ARI MapiieH NOTOK PecypcH, BIUTIOYBAIA HKOHOMKYECKU TOJ3H, KOUTO Aa 6bAAT ONOBECTEHH
KaTO YCAOBHY 3a{DKEHHA.

CwGurad ciieq gaTaTa Ha roaamHAs GUHAHCOR OTYET

18

He ca HacTbnman cLOMTHA Ciief JaTara Ha 6anaHca, KOMTO Ja HAJArAT AOITAIHMTENHY KOPEKI[UH
U/WiK OTOBECTHBAHMA BbB GUHAHCOBUA OTYET Ha JipyKecTROTO 3a rogMHaTa, NPAK/IIYBAmMA Ha 31
AexeMmepu 2017 r.

YnpanjieHne Ha ¢puuaHCOBEA PACK

1

B xopa Ha obHyaiinara cu JeiHOCT ApYXeCcTBOTO MOKe Ja Gb/le HAJIKEHO HA PAXTHYHH (PHHAHCOBH
PUCKOBE, Half-BAKUTE OT KOMUTO Ca: BaJIyTeH PUCK, KpEAUTEH PUCK M JAHKBI/EH pucK. 3aToBa 06moTo
yupap/iexue Ha pUCKa e GOKyCHpaHO BBPXY NPOTHO3UPAHE Ha pe3y/iTaTUTe oT ONpe/ejieHH 06aacTy
Ha UHAHCOBUTE Na3apH 32 NOCTHraHe Ha MHHAMU3MPaHe Ha NICTEeHIMaTHYITE OTPUHATENHN eeKTH,
KOMTO GHXa MOI/IH /ia Ce OTPasAT WhPXY QUHAHCOBUTE pesysraTH. PHHAHCOBHTE PHCKOBE TEKYIIO ce
MAEHTUOULUPAT, USMEPBAT M HAGNIAABAT C IOMOIITA HA PAZIMYHH KOHTPOJIHK MEXAHHU3MH, 33 Ja ce
ONPEJEJSAT afieKBaTHH IeHH Ha CTOXATE YC/AYTHTE, NPeJOCTABAHH OT APYKECTBOTO, Aa CE OLEeHAT
afileKBaTHO (opMuTe Ha NOAABPKAHE Ha CBOGOAHWTE JUKBHAHM CPeACTBa, Ges fa ce JOMycKa
HEOoNpaBAaHa KOHIEHTPaIHA Ha JaAcH PUCK.

Ho-gony ca omucanM pasAuYHHTE BUAOBE DHUCKOBE, Ha KOUTO € MVIOREHO ADYKeCTBOTO NpH
OCHIIECTBABAHE HA ThProBCKHTE MY ONEPAlMH, KAKTO U Bb3NPUETHAT NOJAX0/ IPH YOPARICHUETO Ha
Teau pUCKoBe.

BasiyTen pack

PBKOBOACTBOTO Ha PYMHECTBOTO CIMTA, 4e edeKThT OT BHIMOXKHATA NPOMAHA HA BAYTHUTE KypPCORe
He 6M HORJIMS/I CbINECTBEHO Ha NewanGata wiu saryGarta. JIpyecTBOTO HE € MIJOKEHO Ha
JHAIMTe/IEH BaJIyTeH PHCK, 3aIO0TO OCHOBHUA HPONEHT HEeroBM oOnepamHu W CAeNKA ca
AEHOMHHIDaHH B 6hArapcky JieBa u/uiu B eBpo. To noggspka MUHUMAJIHA BANYTHA eKCNIO3ULMS,
AICHOMHHHPaHa B paz/IndHa YyX/ieCTPaHHa BaJlyTa OT HalIOHA/IHATA BaAyTa ¥ eBpoTo.

Kpeanten pack

KpeAUTHUAT PHUCK € PHCKBT HacPellHATa CTPaHa Jia He M3NJIATH JOTOBOPEHUTE CH 3aib/IKEHMA.
HesaBucuMo 0T eBeHTyaJIHA KOHIEHTpalMs Ha KpeAINTEH PHCK 10 OTAEAHH AOTOBOPH M NapTHLOPH
PbkoBojAcTBOTO Ha JlpyxecTBoTO cuuTa, Ye JPy:ecTBOTO € HAJIOKEHO HAa He3HauMTeeH puck, 6e3
NoTeHIMad Aa NoB/Iuse ChIICETBEHO Ha Pe3yATaTHTe, Thik KATO NOAUTAKATA Ha APYIKECTBOTO B TasH
06/1aCT € HacoYeHa KhM OChIUIECTBABAHE Ha NpPOADKOGN HA KIMEHTU C NOJX0AAIa KpeJuTHA

penyTauus.




- JInkBuaeH pucK

JIMKBHAHUAT DHCK BPb3HMKBa OT BPEMEBOTO Pa3MHHaBaHe Ha JAOTOBOPEHHTE Najiey Ha MAPUIHHTE
AKTHBH ¥ 32[B/DKEHHS U Bb3MOXHOCTTa JNBKHULMTE Jia He €a B CbCTOAHWE Ja YPeAAT
3aABIKEHUATa CH KbM /[lpyxecTsoTe B cTaHjapTHuTe cpokose. To mpoBexaa KOHCEepBaTHBHA
OOJIATHKA 0O YNpaBJ€eHWe Ha JIMKBUAHOCTTE, 4Ype3 KOATO NOCTOAHHO MOARBPXA ONTUMAjieH
JIMKBUJEH 3anac NapU4YH# CPeACTEa, 06pa cNoco6HOCT Ha GUHAHCUPaHe HA CTONAHCKATA CH JIefiHOCT,
BKJIIOYHTENHO Ype3 OCHTYpPABaHE H MOAZbIKAHE Ha afleKBATHY KPeNMTHH Pecypcu M yJecHEeHHs,
NOCTOAHHO KOHTPOJIHO HaGMiofieHKe Ha (aKTUdecKHTe ¥ NMPOTHO3HU MAPHYHM NOTOUM MO NepHOAN
Hanpej ¥ noAgbpxaHe Ha pABHOBECHE MeXAY MaTYPUTETHHTE MPaHULK Ha aKTUBATE K MaCHBUTE Ha
APYKeCTBOTO.

JiaxseH puck

YyBCTBUTEIHHTE KbM JUXBEHMTEe H¥BA NACKBYM Ha ADPYMECTBOTO IPEACTABRJSABAT (QHHAHCOBUTE
3agbaxennd. JIuxseHuTE NAalaHUA 0O TAX ca popMupaHy oT 6a30B JUXBEH MPONEHT IJIKC Ha[0ankKa.
(lpy eBeHTya/lHa BapHMallWA HA JIMXBEHHA NMPOLEHT PasMepLT Ha JAUXBATa He GU UMai ChIECTBEHO
OTpaXeHue BhPXY GUHAHCOBUAT PEIYATAT 3a NepUofa. TekymuaT KOHTPoA 3a JUXBOHOCHUTE aKTUBM
€e HM3MBJIHABA OT PBKOBOACTBOTO Ha [PYMECTBOTO Ype3 aHAAK3 Ha JMXBEHMT® paBHullia IO
pasIIAATENHNTe CMETKH M J0roBapsiHe HA HOBY JIMXBEHH NPOLEHTH, B 3aBUCAMOCT OT HasapHUTe
npoMeHn. [lo oTHOmexne Ha NAPHYNHATE CPEACTHBA CC CACOAT NMPUXOANTE OT JHXBH N Ma3apHHTE
JINXBEHW HYBA,

CheraBuTeN: PnkoBoguTEN! \
T'epzanadibmkosa Basepu Memxosg

Aara: Kiocmendus,




OcnoBan ®unancosn IlokazaTenn

Ne Nokasarenu 2017 2016 W3ameHenue
Croitnocr | Croiinocr | Croitrocr %
1 |AsnroTpaitiy akTyBH /06mo/ 34 21 13 62%
2 |KpaTkoTpaiiiy aKTUBH B T.u. - 6 (6)] -100%
3 {[lapuuHu cpexcrBa - 6 (6)] -100%
4 |061ma cyma Ha aKTHBHTE 39 30 9 30%
5 |CoGcTBeH KanuTan 6 10 {4) -40%
6 |Punaucos peayarar 1 - 1 100%
7 |HeTekymu nacusu 25 15 10 67%
8 |Tekymn nacusu 8 5 3 60%
9 |06uia cyma Ha nacusuTe 33 20 13 65%
10 |Ipuxoau 061110 9 12 (3) -25%
11 |Hpuxoau oT npoaax6mu 9 8 1 13%
12 |Pasxou 06mo 8 12 (4) -33%
13 |IlapuyeH noToK OT OCHOBHA AeHHOCT 1 7 (6) -86%
KoedurnuenTn
KoedunnenTu 2017 2016 V3menenne
Ne . o =
Croiinocr | Croiinocr | Crotimocr | %
BL3BpBLIAEMOCT:
1 {Ha co6cTBenns kannran 0.17 - 0.17 100%
2 |Ha axTHBHTE 0.03 - 0.03 100%
3 |Ha npuxoguTe oT npojax6u 0.11 - 0.11 100%
EdexTnBaoCT:
4 |Ha pasxopnure 1.13 1.00 0.13 13%
5 |Ha npuxoauTe 0.89 1.00 (0.11) -11%
JIukpuaHOCT:
6 |061ma JUKBHAHOCT - 1.20 (1.20) -100%
7 |AGconoTHa TUKBHAHOCT - 1.20 (1.20) -100%
(dbunancosa aBTOHOMHOCT:
8 |3agnbausanocT 5.50 2.00 3.50 175%
O6ppmaemoc:
9 |Ha akTuBHTE (B IBTH) 4.33 2.50 1.83 73%




