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AOKAAA HA PBKOBOACTBOTO 3A AETHOCTTA 3A TOAHATA
3ABDLPHIBAILIA HA 31.12.2011

AOKAAABT B2 PBKOBOACTBOTO 32 ACHHOCTTA 32 FOAHHATA 3ashpmuamna wa 31,12.2011r, ¢
0A0OpeH 1 noanHcan oT uMeTo "ITBTVTHXKEHEPHHI™AA or:
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AOKAAA HA HE3ABHCHMHA OAUTOP

A0 AKITMOHEPHUTE
HA “ITbTHHZKEHEPHHI™ AA

Aoxaas sEpxy prrancosHa orser

Mspopmmxme oanT Ha npuaokenus punabcos oraeT Ha LJIDTHHXKEHEPHHL™ AA, wem 31
sexemenm 2011 roamna, BRArouBany oTier 3a $uHancoBoTo cpcroanne xpM 31.12.2011 roauna, order 3a
ADXOAMTE H OTHUET 34 RCEODXBATHMA ACKOA, OTYET 32 NPOMEARTE B cOOCIBEHMA KAITMTAA, OTYET 32
TAPHYHHTC UOTOUH 34 TOAHIIATA, 3ABBPUTRAING TOIasa, KAKTo H O0OGOBIIEHOTO omopecTaBaHe 113
CBRLUCCTRBEHHTE CYULTOROGAHH ITOAHTHKHE H Apj«'ra‘ra ODOACHHTCAHA HHCbOpMaL[,Hﬂ.

Ouprzosaprocm ra PuKosodimeons sa Hunatcosun omien

P1LKOBOACTBOTO € OTTOROPHO 32 MSICIBAHETO M AOCTOBEPHOTO TIPEACTABAHE HA TO3H (PHHAHCOR OTYET, B
CROTBETCTBME ¢ MEKAYHAPOAINTE CTAaHAAPTY 32 HMHAHCOBC OTUMTAIle, OpueTH oT Espomefickara
KOMHCHAI, H 3a TAaKARA CHCTCMA 33 B'].:TPEJIIEII KOHTPOA, KAKBATO p"bKOBOACTBOTO DHPE‘.A&AH KaTO
HeohXoAMMa 3a H3rOTBAHeTo Ha (PHHAHCOB OTYCT, KOHTO HE CBABPHKA CHIECTBCHYM OTKAOIEIIHA,
HE3IBHCUMO AAAM TE CE ABAMKAT Ha M3MAMa HAN [PEITKa.

Omezosoproom wa odumopa

Harmrara 01roBOpPHOCT Ce CBE&EAA AG WIPAIABAHC Ha VAMTOPCKO MHEHHE BHPXY TosH (UHHAHCOB OTHET,
OCHOBABAIIID C€ HA HM3FLPINCHUA OT mac oauT. Hammmar oaur Ge nmpobeaeH B CROTBETCTBHE €
IpodICCHOHAAHHTE H3IMCKBAHHA HA MEXAYHAPOAHMIC GAHTOPCKH CTAHAAPTH. Te3HM CraHARPTH IIAAaraT
Cl1a3BaHe HA CTHYHHTE HSHCKBAHWA, KAKTO H OAMTET A O'bAe MARHMPAH H IPOBEAGH Taka, 9e HHC Aa CE
yOtanm B pasymila CTeNeH HA CHTYPHOCT AOKOAKO (DHIIAHCOBHAT OTHET HC CLALDWA CHIECTBEHH
OTKAOHEHUA.

QAHTLT BKAIOUBA HITRAHEHHETO Ha UPOLEAYPH C [IeA MOGAYYABAHE HA OAMTOPCKH AOKA3ATEACTBA
OTHOCHD Cyl\dﬂ'l'e H QIOBeCTABAHHATA, MPEACTABCHH BLEB (bHHBIICCIBHﬂ OTHET. HBSPZ.HHTC HPOHEAYPH
3ABHCAT OT IPLIeHKATA HA OAHTOPA, BKAIOIHTEAHO ONEHKATA Ha PHCKOBEIE OT CBIMECTBEHH OTKAOHCHHA
BbE (PMHAHCOBHA OTUET, HE3ABUCHMO AAAT TE CC ABAKAT Ha H3MaMa uAM rperrka. [pu ussppinsaneTo Ha
Te3H ONEHKH HA PUCKA OAHTOPDBT B3€Ma II0A BIIHMAHHE CHMCTEMATA 32 BLIPENIeH KONTPOA, CRHD3AHA C
H3TOTBAHCTO M AOCTOBEPIIOTO MPEACTARAHE Ha (PHHAHCUBMA OTYET OT CTPAHA HA TTPEANPHAINETO, 33 A2
paspaboTu OAMTOPCKH IIPOLICAYPH, KOHTO C4 MOAXOAALIY MPH TesM OOCTOATEACTBA, HO HE C ICA
H3pasipaHE HA MIEIIMe OTHOCHC e(eKTHBHUCITA HA CHCTEMATA 32 RBTPCIICH KOHTPOA Ha
HPeATpHATHETO.OAMTBT CBILO TAKA DKAIOYBA OIEHKA HA YMCCTHOCITA HA MPHAATAHATE CYETOBOAHH
OOAMTHKH M PASYMIIOCTTA HA TTPUOAWIMTCAHNIE CHETOBOAIIM OIEHKH, HATIDABECHHM OT PBKOBOACTBOTO,
KAaKTO U OTieHKA Ha IHAUCIHOTO IPEACTABAHE BHE HUHAHCOBHA UTHEL.

CunraMe, ©€ H3BFBPITEHHAT OT HAC OAHT [IPEAOCTABA AOCTATRYHA M IMOAXOAALIZ $asa 3a H3PA3ECHOTO OT
HaC OAHTOPCKO MHEHHE,

Global in Reach, Local in Touch

No. 148-151, ,Konstantin Velichkov" bivd., 1* floor, office 3, Sofia, 1309, Bulgarla
Tel: +359 2 920 22 01/ 920 50 21, Fax: +358 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hib-bg.com

HLE Bulgarais a mumlmn{. Intemational. A workd-mde network of independent accounting firms and buginess advisers.
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Muzrne

B pesyarar Ha TOBa yaocTOBepsDaMe, e (DHHAHCOBHAT OTYET IPEACTARA AOCTOBEPHO, BBB BCHYKH
chuiccreny acnextd, dpupancosoto cecroguue ra L JIBTWHXKEHEPHMHI™ AA xbm 31 ackemppn
2011 roawna, kakTo B (PHHAHCOBHTE PEIYATATH OT AcHHOCTTA M MAPHYHHTC LIOTOIM 34 TOAHWATZ,
3APLPINBAIA WA TA3M AATa, B CbOTBEICTBHE ¢ MEXAYHAPOAHHTC CraHAapTH 32 (PHHAHCOBO OT4HTaIIe,
mpuety ot Esponefickara kommcni,

[lapatpagh 3a ofpraygane ua arunanie

OO0puimane BlIHMAHMe HA OOBCCTCHATA OLIEHKA 3 PBKOBOACTBOTO 34 ,,ACHCTBAINO IpeATpHATHE” B
IpusokerneTo KoM $HHHAHCOBUA OTIET APYTH ONOBCCIABAHAA T.Y. I BBB BPH3Ka C TOBL:

-Ha onosecrenoto & Ilpwaowenncro kvm ummancosns order 1.1.1 MmoTh, MamuHR, chopBECHUA,
OTHOCHO [TPEKPATCHH dHIMKHMEHTH 0 AHAHHTORH AOTOBUPM,

-Ha omopecrerroro 8 IMpraokenncro kebm drmancosna otaer T.113, Texyow TeprorckM m apyiu
sasnawenna, 1.1.14 Aarpaun saapaxennd u 1.15 3aapokeHus KBM IePCOHAA, OTHOCHO [IPOCPOMHATA HA
TE3H 3aABAKCHHA..

-CoGCrpeHHAT KamuTas Ha APYXECTROTO ¢ OTPUIATEAR BEAMYHHA W TEKYILUTE [IACHBH ITPEBUITARAT
TeKYIHTE AKTHEH.

-[lopasn HasoKeN 3amop RBPXY DaHKOBATE CMETKH 2 APYHECTROTO, PASHAAUIAHHATA My C€ H3RhDINBAT
Ipes APYTH TIPCAIPHAIHA, KOETO BOAM AO HECHITOCTABHMH C ACHHOCTT MAPHYHM TOTOLM K TOAAM 0DeM
OCSHAAMYHE ONIEPALNH 34 YPEKAAHE Ha pasueTH. HarmeTo Muenme Ae e kBaanpHIEpPAIIO BBB BP'h3KA C
TO3H B'I!ITT)OC.

Hawero Mitense He e kpaandyiimupaso sus BPL3Ka C TO3H BRIPOC.

AOKAZA B0 APYITH IPaBHY H PETYAATOPFHY HIHCKBAHHA

PrroBOACTROTD CBING Taxa HOCH OTTOBOPHOCT 33 HATOTBAHCIO HA TOAMILEN AOKAGA 32 ACHHOCITA B
CLOTBETCTBHE € H3NCKBAHHATA HA 32KOH2 34 CH4ETOBOACTBOTO.

34aKOHBT 33 CUCTOBOACIBOTO H3HCKBA OT HAC A2 M3DASHM MHCHHME OTIOCHO CBOTBETCTBHUCTO MEKAY
[OAHIITHHA AOKA2A 32 ACHHOCTTA Ha ApyMeCIBOTO H MOAMIDHHA (DMHAHCOB OTYEI 38 CBIIHA OTYETEH
TIEPHOA,

[lo mame MireHve, TOAHIITHIAT ADKAZA 34 ACHHOCTTA € H3TOTBeH B ChOTRETCTBHC € LIPHAGHKEIIHA TOAHIITIEH
huHaHCOB OTHET Ha Apymectporo ¥eM 31 aexenmpu 2011 1.

Coenpasn3npano OAHTOPCKO MPEAIPHATHE
»EUY EA B BFBATAPHA” O0A

IIpeacrassapam COIT:
3aatxa Kosera

Perncrpupan oAETOp OTCOBOPEH 34 O, :
3aatra Koaena

05.04.2012 1.



"TITBTHHKEHEPHHI™ AA

OTYET 3A ®HHAHCOBOTO CbCTOAHHE xbm 31.12.2011 yoanna

IMpuacxen

e 31.12.2011r. 31122010 r.

AKTHUB BGIN'00D BGIN'000
Herexynm axTunu
Mo, Mawmmm »1 choprhaeni 1.1. 4 741 5 Bol
Hetexynm dbunaHcosn akrnpm 1.2, 25

061110 HETEKYIIM AKTHBH 4 766 5861
Texymm akraen
Martepnasnu sanac 1.3, 10971 1203
Texymu THPIOBCKH 31 APYTH B3E€MaH s 14, 2720 3 268
AJHBIM 32 BBCTAHOBABAHE 1.5. 1 1
'l'er\"ynm ('bHHaHCOBI/I aAKTHEBI 1.6. 343 878
[Tapy © mapu<IIN eRBHBAACITTH 1.7. 10 21
OO TCKyUIM AKTHER 4 205 5071

CyMa Ha aKTHBa 8971 10 932




"ITbTHHZKEHEPHUHI™ AA

OTYET 3A ®PHHAHCOBOTO CbhCTOAHUE xim 31.12.2011 roanmna - npoAnAXKenne

Mpowmsen 31122011r. 311220001

COBCTBEH KATIHMTAA M TTACHB BGIMN'000 BGN'000
CobicrBen KanmTras

Ocuoseil KanKHTas 1.8.1. 100 100
Permcrprpal xamuraa 100 100
Pezepar 1.8.2. 291 20
PUHANCOB PEIYATAT 1.8.3. {3227) (1 587)
Hupynann neuaadn/anybn {1 387) {1631)
[TeuanBa/2aryBa 3a rosuHata {1 640) 44
0610 cobcTBeR KamiTas (2 836) (1196)
Hetexynrm nmacusu

Hereryri chitrancone macuen 1.9. 1720 20645
Hertexyin nposmann 1.14. 97 110
TlacHBH IO OTCPOYCHH AAHBLIN 1.11. 39 33
OBHI0 HETEKYINU NACMBH 1856 2791
Texymn nacnen
Texyiu chinaucorn macusi 1.12. 2799 3384
Tewymm TLPIOBCKK 1 ADYIH 3aALAKELI 1.13. 5 809 4 R98
AAHDBYHN 33ABAKCHUA 1.14. 395 283
3aABAKEHHH KBM TIEPCOHAAD 1.15. 043 762
Tewyis nposisng 1.16. 5 10
O0wo Tekywn uacusu 9 951 9 337
Cyma Ha cofcreeH KanuTAA B DACHBA 3971 10 932

COIT ,Eiiu Ea Bu Buarapna® O0A,

Taepen, 23 mapr 2012 r.



"ITBTHHXEHEPHHI™" AA

OTYET 3A AOXOAHTE 3a 2011 roaama

201 r. 2010 r.

IMpuioxenne BGN'000 BGN'000
I1paxoan
Hersn npHX0AH OT HpoA3KGH 2.1.1. 4 685 5 801
ITpoayenas 754 6OR
Yeayru 3751 4 850
Apyru 180 283
PHHIHCOBH TDHXOAH 212 54 69
06110 npAXoAR 4739 5870
Pazxoaa
Pasxosil 00 HKOHOMHYCCKH CACMCHTH {5 413 {4 790y
FI3moAIRaHM CYPORWHE, MATEPHAAM T KOHCYMATHBH 221 {1872 (1174
Pazxoan 32 BRHINTHR YCAYFH 2.2.2, (1 4500 (2045
Paaxoan 2a aMOpPTHIATIAN 22.3, {382) {400)
Pazkoan 3a 3a0AATH W OCHTYPOBKA Ha NIEPCOIAAZ 22.4 (957) (817)
(Bearienxa Ha aKTURH 2.2.5 {1 6
ApyTe paaxoan 2246 (751} {257}
CyMir ¢ RKODEKTHBEH XAPAKTED 2.2.7. {159) 21
Basancosa crouor na nposaaeiii akTHon (Ges TPOAYKLING) (99 (188)
Pusaoan KaIMTEARIHPAHK B CIOHUOCTTA 13 4K1DY 1 5
[TpoMEHN B HAAHHHOUTHTE HA TOTOBATA IPOAYKIHA H
HEBUBLRIUEHO 1IPUHBBUACTEO (61} 204
DHFHAHCOBH PaIXOAH 2.2.8 21%) {735)
006mo pasxoam 6¢3 Pa3XUAH 33 AAHBITH {5 785) (5 504)
Pesyarar oT 0OCBOOOKAIBAHC OT HCTCKVIUH AKTHBH 299 (593) 311)
Tleuasba/aaryha npesn PasxoAR 31 AAHBIH (1639 55
P23x04 33 ARHBUH 2.2.10. (1) (11)
Flamerese 33 cMETKA Ha OTCPOYENH AAHBLIM (1) {11y
[lemranba/3aryfia OT TPOABANKIRAITH ACTHOCTH {1 640) 44
Tlenaaba/3aryba (1 640) 4

i D -
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OauTtop:
COI1 ,,Eiiu Ex Bu Brarapua® QOA

INaesen, 23 mapr 2012 1,

IIpHaoxerHATA OT CIPa SIRAHHIA 6.2 €2 HEPAZACAHZ HACT OF (PHHAHCOBHA OTYET.
/MA\




"TITbTHHAKEHEPHHI™ AA

OTYUET 3A BCEOBXBATHHA AOXOA 3a 2011 roasia

2011 v, 2010 r.,
Ipracskenne BGN'"000 BGIN'000
Tevan6a/ 3arv6a (1 640) 44
061 BCeOOXBATEH AOXOA (1640) 44
Ilpraosxenmara o1 cIpar 2117 62 €4 FIEPAIAEAHI YACT UT (PHHANCOBHA OTYET,
IpescraBasBan:
Xapu Haii

Qanrop:
COI1 ,,Eiiv Ea bu Boarapua™ Q0A

[laepen, 23 mapr 2012 1,




"ITbTHHXKEHEPHHI™ AA,

OTUET 3A ITAPHUYHMTE ITOTOLIIE za 2011 roswna

2011 r. 2010 r.
BGN'960 BGIN'000
ITapuunu noTOHH OT COEPATHRHA ACHHOCT
TToCTHIACHHA OT KOHTPALEH T 372 3472
llaamaHua Ha KOHTPATEHTH {331} (2 118}
[loTomu 3a mepcouas H COIAARN OCHTYPARAHE, HETO 47 (1 140
Maatenn aapbun (Bes KOPUOPATHBITH AITBLY ) 3 (316)
APYTH MARMEHI TOTOIE OT (MICPATHBHA ACHHOCT 1
Herny napuyHn NoTomu oY onepaTHeHa AeiiHOCT (38) (101)
IMapuunu noTonn OT HEBECTULHONMA ACHHOCT
[ToxymKH Ha ABATOTPAfiHY aKrHBU (81)
HoCThIACHNA OT MIPEAOCTARCHH 2AEMH 27 (10
Ilosyvenn AMXDH DO ITPEAOCTAREIIH 32€MI 157
HeTo napiyum CPeACTRa HANOASBAHN B MHBCCTHUNOHHATA AcHHOCT 27 762
IMapmaun novony oT HHAHCOBA ACHHOCT
[ [AaiItaIiHa o MOAVHMEH 39eMH (513}
[Taarcun AnxBy 1 TAKCH 1O IOAVHEIIH 3aeMI (172)
TTaamanms mo hHHAHCOB AHBHHL (12}
Apyrd mapHTHHE MoTOIH OT (hIrHAHCORA AefTHOCT (2)
Hcro napuunu cpeacrsa n3noA3BaHl BbE (BUHAHCOBATA ACHHOCT - (699)
Herno namedeHUe Ha DapHYHATE CPEACTBA B HAPHYHHTE CKBHBAACHTH
(11) (38)
TTapnuyan cpeAcTRa w mapU4HH CKBMBAACHTH Ha | anyapu 21 59
ITapuunw cpeacTRa w mapuunr exsuBascHTy Ha 31 sexemspu 10 21

Ilprisoxcenrara or

2 b,
v/ 78

'
2

Oanrop:
COIT ,,Eiiu Ea Bu Bbarapus” OOA

TTaenew, 23 mapT 2012 .

RRHHI2 62 Ca HCDAIACAHE YACT 0T (IHHaHCOPHA




"MIBTHHXXEHEPHHI™ AA
OTUET 3A1IPOMEHHTE B COBCTREHUWA KAITUTAA kbm 31.12.2011 roauna

b Harpyna Obrro
OcrHorex HE cobcrse
APYTH

KAITHTaA crepgy €94 &u/ I
pesep saryGm KAITHTAA

BGN'0G0 BGN'000 BGN'006 BGN’000

Ilpensuncaen ocraTek KpM 31.12.2009 r. 100 291 {1631 (1240)
ITpomenn s coborsenua kanuTaa 3a 2010 r. - - 44 44
ITerrasfia /3aryBa 32 meproAa 44 44
0011 BccobxBareH svxoa sa 2010 1. - - 44 44
Ocrarek Kem 31.12.2010 1, 100 291 (1 587) (1 196)
[lpomenn B cofcTpenna kannTaa 3a 2011 r. - - (1 640) (1 640)
[TeqasBa /3aryba 3a neproaa (1 648) (1 640)
Q0w BeeobxBaren avxoa 3a 2011 1, - - (1 640) {1 640)
OcTarnk xnm 31.12,2011 1. 100 291 (3227) (2836

OauTop:
COII ,.Eitu Ea Bu Boavapua” GOA

I1sepen, 23 mapT 2012 1.




IThbTHHXXEHEPHWHI AA
DGHHAHCOB OTUET
3ATOAITHATA 3ABBPIIBAITIA HA 31.12.2011

O6ma uadopmanma
HauMeHOBaHMC HA OPEATPHATHETO ITBTHUHXEHEPHHI AA

ChReT Ha AMPCKTOPHTE Xpucro ITerpor Hosakos
Iaamen Temeaaxmen Upanon
Xapm Anmurpos HaiiaenoB

IIpeacraBaasamn Xapu Aumurpos Haiisenor
IMaamen Temesraxuner Msanor

ConcraBurea Ceeraa Kpymona

HOpucr Hsan ®rmamnos Heaunos

Anpokasa HA peracrpamua Pbrvarapna

Ceaaammge u aApecC HA PerucTpanna rp.11aeBen, ya.Peayra Ne2

O caykramm Ganku ITHDG AA
AAMAHIT BAHK BbATAPHA AA
KB AA,
HABAHK AA

DHANAHCOB OTUYCT HA MPEATPHATHETO

CBraacHO 3aKOHOBUTE HM3UCKBAUMA (PUHAHCOBURI OTHET INE C€ NyOAMKYBa B Tpprosckud
PLIHCTLD.

ApyxecrBoTo e gact or I'pynara Ha ,,Xoasuur [Ivrima” AA B HacTOAIIRAT (PHHAHCOB OTHET
e HBAE BRKAKIMEH B KOHCOAMAHPAHIA (PHHAHCOB OTHET HA ,, XOAARHT [TvTima™ AA sa 2011r.

Aara Ha puHARCOBAA OTIET 31.12.2011r.

ITepnoA Ha (PHHAHCORHA OTHET - TEKYIN TIEPHOA,
Tloamrnata 3anoyrama wa 01,01.2011r. 1 3agsprmama Ha 31.12.2011r.

IleproA Ha cpaBHEHTEAHATA HEGOPMANMA — MPEAXOACH TIEPHOA
Toamnata sanousaiua xa 01.01.2010r. o sapppumsania ra 31.12.2010r.

Aara Ha 0A0OpCHME 32 mMyGANKyBane
05.04.2012 roanna



ITBTHHKEHEPHUHI AA
GHUHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAINA HA 31.12.2011

Opran oA0GpuA oT4eTAa 3a IyGAamKyBanc
(:bBCT HA AMPEKTOPHTE, Upes Pelllelliie BIIHCAHO B IPOTOKOA OT Aata (5.04.2012 roanna

Ooma nadropmanma 3a ACHHOCTTA

llpes 1993 r. ¢ pasmopemsane Ne25/27.04.1993 r. ma Munncrepckua cpber ce oOpa3sysa
CAHOAHYIIO APYKECTBO € OTPaHHHYEHA OTTOBOpHOCI-thupma “Tlhi-nnmenepurar” HOOA,
peructpupano B I[Naesenckn Okprxen cbp © pemerne 1548 ot 28 maf 1993 . u npeameT Ha
ACHHOCIT CTPOMTEACTBO, PEMOHT M H3KBPIBANE Ia IIPTHINA H ITHTIH ChOPDBKEHUS, TPAACKH
KONfYHHKaHHH H HII(i)PaCTPYHIYPHTC OKOAQ TAX, HAYIHO H3ICACAORATCACKA, HPOY‘{H&TC.-“\HE.
HpoeKTaHTCKa, HHBCCTH'IDPCKR, HH}KBHCPHH]‘OB& M 'I'bpl‘()BCKa AGEHOCT B C'T']f)al'_-la’l"a H ‘IYH(GHHQ,
BCHYKHM BHADKC YCAYI'N CbC CTPOMTEAHA H APYIA TEXHHKA, [IPEBO3 HA MIBDTHHIH K TOBapH.

[1pes 1999 r. ¢ yaocrosepenue 27/28.09.1999 r. “ITerimxenepunr” AA ce poucea B PerucTepa
IIa THPIOBCKHTe ApyxecTBa oA Nel308, Tom 26, crp. 84, A Ne27/1998 r. karo Apyxcersoro
3AITa3Ba ITP(;‘,AMCTa HAa ACEH()C'I'I'& CH

C yaocrosepenne ot 11.05.2007 1. u perrenne Ne1149/11.05.2007 r. ce smucea B Permcrepa 32
THPIOBCKH ApyKecTBa oA mMapT.Nel808/ToM 93, ctp.334, .a.Ne27/1999 r, Axmumonepno
apymectso “TIvrmmxenepunr’”.

OcaoBHA AEHHOCT
¢ Jlpom3poACTBO Ha HHEPTIIH MATEPHAAM- HECOPTHPAH TPOIIeH KaMBbK H (ppaknum 3a
[IPOMIBOACTBO HA aCAATOBH CMeCH;
¢ TIpoHZBOACTBO HAa BCWHKN BUAOBC achaATOBY CMECH;

o CTpPOHTEACTBO, PEMOIT H HOAABPMKAHE HA IHTHINA H IBTHH ChOPBKEHMA, TPAACKH
KOMYHHKAHMKY B HHDPACTPYKTYPHTE OKOAO TAX.

Bpoii cayxuresn 100 6po=
Haasserue 3a CLOTBETCTBHE

[IpeAnpHATHETO BOAH CBOETO TEKYLIO CYETOBOACTBO H H3TOTBA (PHHAHCOBHTE CH OTYETH B
ChOTBETCTEHE ¢ MexAyHApOAHUTE CTAHAAPTH 32 (DMHAHCOBO CrUMIAHC /MCDO/ IIPUETH 32
npuAokeHnne or Esponefickna cpios. Kem 31.12.2011r. MCQO praroupar MexayraposHnTe
caeTopoand crapAapTa/MCC/, MexaynapoarnTe cTaHAAPTH 32 puHancoBH otdets /MCDO/,
npuett ot CbeeTa M0 MeKAYHAPOAHM CHCTOBOAHM CIAHAZPTH JCMCC/, TBAKYBAHHATA Ha
MNMocroannua komarer 3a pasicHenud /ITKP/ u Teaxypaumara #a KomuTeTa 32 pasacHeHHs Ha

MC®O®O. ApyxectBoTo ce ¢ ChOOPA3HAO € IOCA€AHATA peaaxiia, nyoamkysana ot CMCC,
I npueTa ¢ peraaMenT 1126 ot 2008 r. va KK n secuuku nocacasainm mamencuns, npuem or BK,
koHTO ca B cuaa 33 2011 1., KOWTO Ca IPHAOKHMH KDM HETOBATA ACITHOCT KbM AATATA Ha

H3rOTBAHC HA HACTOATITHA (pHHB.HCOB OTHET.



ITBTHHXXEHEPUHT AA
GUHAHCOB OTUET
3A TOAVMHATA 3ABLPIIBALLIA HA 31.12.2011

Basza 3a mirorsase ma (pHHAHCOBHTE OTYETH, HPHAATAHH ChINECTBEHHM CUETOBOAHM

HOAWTWKMW

IpoMenu B C2€TOBOAHATA [IOAHTHKA
B' h:il[l’_)Vl CTrara CHETOROAHA ITOARTHEREA € IIDCACAQBATEAHA C npm\arauam npes HpeAXOAIIaTE\

IOAMHA.

'I‘Elcyluu H HCFCKYIIH AKTHBH
AKTHB ce KAACH(PHIIIPA KATO TEKYIL KOTATO GIIOBAPH HA HAKOH O CACAHIIC KPHITCPHH!
®  OUAKBA AA PCAAM3HPA AKTHBA MAH DB3LAMEPADA AA TO IIPOAAAE HAH YIIOTPEDU B CBOA
li(‘)Pu\lﬂ}\CH UllCPﬂ'l'l-‘]HCH TTHKBAS
®  ADPMKH AKTHBA IPCAHMHO C 1A ThPIYBAHE;
®  OYAKDA AR PEAAMIHU[A AKTMEA K DAMKNTE HA ABAHAAECCET MECENA CAGA KPAf HA OTIETIIHA
HEPHOA;, HAH
® AXTHBDT € ITAPH UAH MAPHYHH KBHBAACHTH (ChIAACHO Acthunurmara va MCDO 7),
OCKCH AKO 34 AKTHBA HAMA OTPAHUYEITHE Ad ObAE PAIMENAI HAH M3TIOA3BAH 32 YPeKAaHE
HA ITACHD B IPOADLAKEHHE HAN-MAAKO HA ABAHANCCCT MECENA CACA KPAf HA OTYETHHA
TEPHOA
AKTHB ce KAE.CHCIJHL[.MP& KA1(} HCTCKYTIT KO HE OTTOBAPA HA KPUTEPHHATE 34 m\acﬂtb}{uﬂpane KaTa

TEKYIIL

Hmoti, MAINHEKN ¥ CHOPLIKETINA

Kaacudmxanusa

AKTHBH ce orumiar karo MMOTH, MAINHHE U ChOPBKEIHA KOTATO OTTOBAPAT HA KPHTEPHMTE HA
MCC 16 3a mpuanabamne H HMAT LeHa Ha upusoOHmawe pasHa HAH 1mo-Bucoka ot 500,004s.
AKIHBIIC KOFTO HMAT HEHA HA IPHAOCHBAIIE IO HACKA OT IOCOMCHATA CC (FIUMTAT KATO TEKYIIH

pﬂSXOAH 3a IIEPHOAA HA IIPH;\()BI']BFI,H(:‘. B CHROTBETCTBMEC C 0AO6PCIIaTﬂ CHETOBOAHA ITOAHMTHRA.

IImpronayasso onesaBaHe

Beexn mmor, Manmua W ChOPBEEHHE Ce OIEINBA NPH OPHAODHBAHETO MYy 1K) [(CHA HA
NPHAOCOHBAIIE OHPEAEAEHA B CLOTBCICIBMEC ¢ wanckraumaTa ua MCC 16.

VmoTuTe, MAMIMINTE M CBOPLKEHHATA €A IIPCACIABCHM BBE (PUHAHCOBMA OTYET IO
HCTOPUYMCCKA LEHA, MOAMDHITMPAIIA YPe3 HIDDPILUEHIH EAHOKPATHH IPCOIUCHKE AQ CIIPABEAANBH
CTOHIOCTH Ha 0432 AOKAIAW OT ANIEH3HpaHM oueHHTeAu{cporberHo KoM 01.01.2003 rn
{1.01.2007 1), namaseia ¢ HATPYITAHATZ aMOPTHAAIMA ¥ 3aryonTe OT obesnenxa. CTolHOCTHTE
OT Te3U OICHKN €4 ITPHETH 33 3aMECTUTEA (AIIAOT) HA LIEHA HA NPHAODURIHC — KATO HAMEPEHA
CTOHIIOCT.
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ITbTHHXKEHEPUHI AA
®HHAHCOB OTUET
3ATOAHUHATA 3ABRBPIUBAILIA HA 31.12.2011

TlocAeABaIIO OLeHABAHE

ﬂpmnpnﬂﬂre’m [+ l’IpH(‘,AD Ad OTYHMTA BCHKA ITO3HITH HA VIM{JTHTC, MATNTVHHEATC U ChOp’h?KCHVIH’I‘El
B CLOTBETCTBHE C MCC 1() IO IISHA HA HPHAOGHBaHC HaMaACHA C HaT])YHaHaTa aM()pTHS:iLIHH' H
HATPYITANA 34ry0a OT 00e3reNka.

ITocaeAnamm pasxoAn

n(_)CAt‘.ABﬂLLIH pa3xoaH CB'pr’cIHIfI C OTACACH HMOT, MAINMHHA H CT:OPT:?K&IIH& c¢ OTYHTAT B
}-'BCJ\I/I‘IEHHC Ha 62.;’\2.HCOB3.’1'3 CTOHHOCT HA AKTIMBA , dK(} € CIIA3CH IIPHHILHIIH HAa IIPVIEHH.BHHE
onpeaesen 8 MCC16.

l’aonu'rc 34 TCRYTILYIO ()ﬁcf\y}msch Ha FMOTH , MATIITHHA H CROPEHRCHIA €€ OTYHTAT B meyaana

HAH 351.1'}'65!. b MOMEHTA HA H3DBPINBAHETO HM.

OTtnuceane

basancosara cTOMIIOCT 112 AQACTI HMOT, MAIINHA H CHOPBKEHHE CE OTIIHCBA

-llplrl llp())\ﬂ}l{()ﬂ Hi AKTHEAHAM

-ROIATO HE ¢ OYakDaT HHKAKBEH A])}H'Ll HEKOHOMINYMUECKK HATOAI (¥ MIIMOAZBAHCTO HA AKTHRA AN

IpH OC’BOGO?KAQB?\IIC OT AKTHERA,

TIpeAcTaBane Ha Pe3yATAT OT OTOHCBAHE

IMegartaTa man 3ary0aTa, BBIIHKBAINA OT OTAMCBAHETO HA HMMOT, MAINHHA H CLOPLAKEHHE Ce
BKAKOYBAT B TedaabaTa AN 3aryHaTa, KOrato akTHBBT ce ormpure, ocsenr ako MCC 17 wme
H3HUCKRA AP}’TO HpH I'.[pOA‘a.}Kﬁa " Dﬁpﬁ'l'CH AHIAHI. l_[l:‘-l'(ia"\f_-)ﬁ'['(f AW BRI"YGHTG, BBhIHHEKBRITIH H]JH
OTITHCBAHE HA HMOT, MAIINIIA HAH C"bop'b}KeHHC e OHPeAeAﬂT KaTO pElSAIl'.K’A MCH(AY HCTHHTE
LHOCTRIACHAS OT OpoaakBaTa, ako UM TAKHBA ¥ Oaiancopata cTOHNOCT Iia akTHpa. Te He ce

KAACHPHILHPAT KATO HPAXOAS PAIXOA.

IMpcexwppanans

Korato B x0aa na 06uvaiivara cm ACHHOCT IPEATPHATHETO PYTHHIIO IIPOAABA AKTHBH HA HMOTH,
MAITHIIM ¥ ChbOPL/HKEHHA, KOHTO € ALKAAG 34 OTAARAHC [TOA HAEM, HPEXBBDAL Te3H AKTHRU B
MATCPUAAHUTE 3aIACH IO TAXHATA DAAALICOBA CTOHIOCT, KOTATO [IPECTAHAT Ad ODLAAT OTAaBalN
1J0A HAEM U CTaHAT ADPHAHK 34 LpoAakDa. [TOCThIAeHNATA OT IpoALKDATA HA TAKMBA AKTHBH Ce
IPHM3NABAT KaTO NMpHXOAM B cnoTserctie ¢ MCC 18 Ipuxoan. MCPO 5 we ce npnaara,
KOTATO AKTHBY, ABPMKAHH 31 MPOAXKDA B ODHYAHHHA XOA Ha ACHHOCTTA, OBAAT LPEXBLPACHU

KDLM MATCPHAAHKW 341HACH.

AMOpPTH3AIHA

I’II\-[O'I'H'['C, MANNMHHHUTE W ChOPDEAKCHHATA CC ﬂ.l\dOpTﬂ:&HpﬂT IO AHIIECHH METOA 34 HepHOAﬂ Ha
QUAKBAIILA OAE3EH FKHBOT.

C)CTHT]J“IHQTa CTOMHOCT H NOAE3IIHMAT KUBOT HA AKTHB Ce H[’JCI)ﬂSl';’\C?KAﬁ'I' llplrl np;-mnm'-manero

Ha BCAKA l_)H HAHCORA TOAMHA H AKO OQOYAKBAIIHATR: C¢ pasnnqana*r OT MNpPeAHINHITC
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IThTUH>KEHEPHHI AA,
DITHAHCOB OTUET
3ATOAHMIIATA 3ABBPIIIBAITIA HA 31.12.2011

OPHOAHM3ATEAIIN  OICHKH, IPOMEIIHTE C€ OTYMTAT KATO TIPOMANA B  CYETOBOAIIHTE
npuOAnsHTeAHH OLeHKH B cboTReTcTRHe ¢ MCC 8 CHyeTOBOAHN NOAWTHEKA, TIPOMCHK B
CHETOBOAHMIE Il‘)HE)J\HSH'I'CAHH OICHKI K l'pcll_ll{lrl.

AMOPTH3AIHATA 3aII0YB2 OT MOMENTA B KOHTO HMOTHTE, MAIIHITATE H CHOPBKENMATA €2
HAAMYHH B IPEAIIPHATHETO, HA MACTOTO M B ChCTOAHHETO, HEODXOAMMMU 33 €KCITAOATATIMATA MM
IO HAYHHA IPEABHACH OT PLKOBOACIBOTO, AMOPTH3AUMAIA HA AKIMBMTE CE IIPEYCTAHOBABABA Ha
IO PAHHATA OT ABETE AQTH !

SAZEATL HR KOSTO €4 KAACUPUITIHPAHN KATO ABDWaHH 33 MpoAa#ba cbraackoe MCDO 5.

-AATATA HA OTNHCBAHE HA AKTHDHTE,

AMODPTHIAINATA HE C€ IPEYCTAHOBABA B HEPHOAM HA MPECTOM HAM M3BAMAAHE OT AKTHBHA
yuoTpedH.

CpeAHsAT IOAC3ICH HHBOT B TOAHHH 32 OCHOBHHTE [PYIIH ABATOTPAHHH MATEPHAAHY AKTHBL, €
KAKTO CAGABA:

I'pyna T'oanan
Crpaan 25
Mainun n obopyasanc 3-12
Croppmenns 15-25
‘I’ paHCHOPTHH CPCACIBA 4-7
Apyri aktusn 7

Obesnenka na IMoTH, MaNIMNH B CHOPBIKEINSA

Coraacuo nzucksanuyra va MCC36 xpM Kpas Ha OTYETHHS TEPHOA CE NPABH MPEIeNKa AAAH
CHLINECTBYBAT WHAMKAIINM, Y€ CTOHHOCITA Ha AaAtH awrns o WMuorure, manmawnte W
ChOPBWEHUATA € obealeHeHA. B cayuad na TAKHBA MIAHKAIMIH C€ M3YHCAIBA DB3CTAHODHMATA

CTONHOCT HA aAK1THBA 1 CC ()leCACAH 33['}’63'['3 aT 066‘.311,61—11{3.

Hemarepuasnm axrupu
HCM:‘II'L‘.PHQ:\HI’IT(‘, dKTHBH €A NPEACTaBLIIH BBB dl:)HIIﬂIICOBHH OTHET ITC CCGECTOI:'IHOCT, HaMaACH3
C HATPYVHAHATE AMODTHIATIHA H BHT}'GHTC OT 06631.[6!-!]{3. B rexuma ChCTAB €A DBKAIOYMCHH

AMLEI3HH 32 TPOFPAMHH IIPOAYKTH, HINOASBAHU B ADYRCCTROTO U IIPARA FBPXY HHTEACKTYAAHA
cOOCTREHOCT,

Ilpn3napaie

IpeanpusarieTo oTUHTa pasTpaHHYHMUTE HenapuwHn akrmry Ges pusndecka CySCTAHIKA KaTo
HCMATCPWUAAHH  AKTHBH, KOIATO OTIOBAPAT OIIPEACACHHETO HAa HEMAICPHAACH dKIUB U

KPHTEPHMTC 34 IpusHarake popmyanparn B MCC 38,
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ITBTUH>XKEHEPHHI AA
PHHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAITIA HA 31.12.2011

HCi\ia‘l‘epHaACH ARTHE ce IIpK3IIﬂBﬂ., aAKO ¢ BEPOATHO, HE NPCASIPHUATHUTG  I1E TEOAYHEH
OYAKBAITHTE 6’bA€II.IH HEQHOMHIYECKH [TOA3H, KOW'TO €3 CERL3AHH C AKTHD H CTOHMIIOCTTA HA

AKTHBA MOKC AA (YRAL OHPUACACHA HAIACHKAHO.

I[TyproHauasHO OLICHABAHE

TFhPBORAYAAHO HCMATCPHAAHMTE AKTHBH Ce OTYHTAT IIO LA 112 IPHAOOHBAILE,

Lenara Ha NPMAOOUBAIE 1A OTACAIIO IIPHAOOHT HEMATEPHAAEH AKTHB CE ONMPEACAR ChIAACHO
MCC38 u BrarouBa:

-NOKYIHAT2 [eHa, BHOCHHTE MHTA H HEDB3CTAHOBHMHTE AAIBIH BLPXY HOKYIKATA,TBPIOBCKHTE
OTCTBHKA M PabatH ¢e IPHCITAAAY ¥ BCAKAKBH CRBP3AHH PAXOAN 34 ITOAFOTOBKATA HA AKTUBA 34
HETOROTO OYAKBANOG FMITTOAIRAALC]

Llenata Ha NpHAOOHBAHE HAa HEMATEPHUAAEN AKTHB IIPUAOGHT B 3aMiNA C IEMAPHYEH AKTHR Ce
H3MEPBA [0 CIIPABEAAHRA CTOMHOCT, OCREH AKO

-PA3MCHHATA ACHHOCT HAMA TLPTOBCKA CLIMHOCT; HAH

-CITPABEAATIBATA CTOMIIOCT IHTO 1A MOAYYEINA AKTHB, HUTO HA AAAGHHA AKTHB, MOe Aa Obae

H3MEPEHA HAACKAHO.

TTocacapamno onenasane

IenmaTepraAnnre akTHBH Ce OTYHTAT CAeA NPHAODHBAHETO MO IIeHA HA MpHAOOHBAHE HAMAAEHA
[ Ha’lpyl]ﬂHa’l'a af\ri()p'l'l’lgﬂl[l«'l}l H Ha’[pyl]'le[/] 32{]'}"6” OFF ()GCSII.CHKZL

[IpeAnpUATHETO OLEHABA AAAM ITOA€3HHAT AHDOT HA HEMaTEPHAACH AKTHD € OTPAIIMYell HAHN
IEOTPAIIMYEIl M 4KO € OIPAINYe, NPOABAMXHTEAHOCTTA HA, HAHM OpOS HA IIPOM3BOACTBEHHTE
HAM CXOAHHW CAMHIEI, ChOTARAHBAIN TO3M ITOACICH HKHBIYIL

Hematepuasen akTuB ce pasraemaa, KATO HMAI HEOTPAHUYEH ITOAE3€H JKHBOT KOT4TO, Ha Hasara
A aHaAM3 Ha CHOTBETHHTE (DAKTOPH, Ile CHINECTRYBa HMPEABHANMO OTPAIHYEIINE 33 ITEPHOAL,
1IPe3 KOITO Ce OHAKBA AKTHRDT Ad TeHEPUPA HETHH IAPHYHH OOTOINM 32 TIPEAIPHATHETO.
Meroan Ha amopruzanus

HemartepnaaHnuTe AKTHBH C OFPAHHYEH [OAE3€H KHUBOT CE AMOPTH3IUPAT, 4 IEMATEPHAAINTE
AKTHBH C HEOTPAHHYEH MOAE3EH KHBOT HE €& AMOPTU3HPAT.

Hemarepnassure akiuBn KOMTO HOAACKAT HA AMOPIM3A1MA CC AMOPIM3UPAT 11O AUHENHUA
METOA 33 CPOKA HA OMPEACACTIHA TOAE3ETI JKHBOT.

AMODPTH3IALMUATA 3AII0YRA, KOTATO AKTHRDBT € HA PA3IOAOKEHHE 32 IIOAZBAHE, T.€. KOTATO TOH ¢ Ha
MACTOIO M B C'I)C'l'(—)ﬂHl-'ic'l'(), HC(’)GX(‘),‘\HF\A(’ 34 Cll(‘)C(‘)ﬁH(‘)CI'I'a J'\r’ly Ad Ijaﬁ()'l'ﬂ 14 H'ﬂ."‘ll’ll—i3 OMAKBAH OT
PPKOBOACTBOTO. AMOPTHIALILATA €€ ITPEKPATABA 1A TIO-PAIIIIATA OT:

-AATATA, HA KOATO AKTHBBT € KAACH(DUIIHPAH KATO ABPKAH 34 IPOAAKDA (MAHM BKAIOYEH B
TPyIata 32 0CBODOKAARAHE, KOXTO € AbPHana 32 npoAasta) v chorsercrane ¢ MCDO 5 u

- AATATA, 1A KOATO AKTHBLT € OTIHCAH.

CPeAHHAT MOA€3€H JKHBOT B TOAHMHH 33 OCHOBHHUTE TPYOH  AMODTHIHMPYEMH HeMATEPHAAHM
AKTHBH, € KAKTO CAEABA;
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ITbTHHXEHEPHUHI AA
OHHAHCOB OTUET
JATOAMIIATA ZABBPHIBATITA HA 31.12.2011

I'pyoa T'oannn

| lporpamEy OpOAYKTH 2

O0csneHKa HA HEMATCPHAAHW ABAIOTPDANHN AKTHBH

Coraacno nsncksanuata Ha MCC36 koM Kpaa Ha OTHETHHA NMCPHOA €€ MPaBH HMPELENIKA AAAH
CBINECTBYBAT MIAHKAIIMM, Ue€ CTOMIIOCTTA HA HEMATEPHAAHMTE ABATOTPAWHH awTHBM ¢
obezmenena. B caydali HA TAKHMBA MHAMKAIHN CC MAMUCANBL KL3CIAHOBHMATA CTOMHOCT HA

AKTHBITEC H CC OUPEAEAr 321]"}763.1'3. oT OGESHCHK’A.

PUHAHCOBKU AKTHRH
Ipeanprarmero npuaara MCC32 w MCC39 npu oTumrraiie 11a pHIIAIICOBT aKTHBH.
DUHAHCOB AKTHE € BCEKH AKTHR KOHTO !
- LLAPUMHU CPCACTBA;
- MIICTPYMEIIT A COOCTBEIMA KATIMTAA 1T APYTO IPEAIPHIATHE;
- AOTOROPHO IIPARO!
» Aa CC ]]Uf"\y"la'l' llaPHqu-'[ CpCA{:’I'Ha AN Ap}"l (l)” HAHCOR 4K THB O Apyl'l‘} ll])cg\lll)”ﬂ'r“c;
®  Aa ¢ Pa3MCHAT IMHAHCOBY AKTHBY HAH (PHHAHCOBH [TACHBH C APYTO IPEANPHATHE TIPH
YCAOBHA, KOHTO €2 IOTEHIMAAIIO OAATONIPHATIH 32 IPEAIPHATHETO;
-AOTOBOP KOHTO IIe (YbAE HAH MOMKE A2 ObAC YPeACH B CODCTRCHY WHCTPYMCHTH HA COBCTBCHN
KAalyraa EMHTCHTA H G
® IICACPHDBATHD, 32 KOHTO NPEAMPHATHETO € HMAH MOMKE A2 DBAE 3AABASKENO AAd ITOAYIH
HPOMEHAHB OPOi O HIICTPYMEHTH CODCTRENHS KAITUTAA 114 TIPEANTPHATHETO;HAM
® AEPHMBATHE, KOWTO IIe OBbAe HAH MOXe Az Obae ypeaeH upes pasmiHa Ha HHKCHPaHA
CYMa HAPHYMHH CPCACTBA MAH APYT (PMHAHCOB aK1MB 32 Phukenpan BpPoi o1 coOCIBEnuTE
KaIlNTAAOBH HICTPYMEHTH Iia HPEANpHATHETO. 34 TA3M IeA HICTPyMEHTHTEe Iid
COGCTBEHHS KAITHTAA HA IIPEANPHATHETO HE BKAIOUBAT VIpAOXKHAeMHM (PUHAHCOBH
PIHC'I'PYNICH'I'H, K.-'\HC]‘I(l)H”.HpH.HH KA1y M HC‘IT’Y?\«I{.’,H'[‘H HA C('JGCI'BCHI'IH Kallkl‘l'aA, KO0
HAAATAT 14 DOPESAIPHATHETO 3AABAKEIHETO AQd  IPEAOCTADM HA  APYra CTpala
IPONOPLHOHAAEH AJA OT HETIHTE AKTHBH I14 HPEANPHATHETO CAMO IPH AHKBHAALIMA,
MAK MHCIPYMUHTH, KOWTO C1 ADTOBOPH 34 GRACIHIO HOAYYABAHC MAH [IPCACGCTABAHC HA

HHCTPYNICHTH HA COOCTBEHMT KALITAA HA llI)C;\Il[')l'lfl"l'L'lC'l'(').

Kaacuduxanua
DOHHAHCBHTE HHCTPYMEHTH-AKTHBH CE KAACU(MHUMPAT B CACAHWIC KATCIOPHM  CLIAZCHO
maucxpanmsra ra MCC 39:

® @OIHAHCOBH AKTHBH, OTYHMTAIIM IIO CHPABEAAHBA CTOMIIOCT B IeIaAbaTa HAN 3ary0aTa:

- AbDP#aH 3a ThpIyBAHC Cl)HHaHCOB AKTHE



ITBTUHXEHEPHHI AA
GUHAHCOB OTUET
3ATOAUHATA JABBPIIBAILIA HA 31.12.2011

- OIPEACACH IPH MHPBOHAYAAHOTO MY NPU3HABAHE OT MPEATPHATHETO 34 OTYHTAIIE IO
CHPEBCAANBA CTORHOCT B ITedanbaTa Han 3arybarta.
¢  VHBECTHIMH ADPIKAHH AC MNAAEK
® KpeAuTH o B3eMaHHA
*  QuIAIICOBH AKTHBH 114 PA3NIOACKEHHE 34 IIPOAANKDA.
[NpeanpusTHeTo NpUsHara (PUHAHCOB AKTMB HAH (PHHAHCOB IMACHD B OTYeTa 3a HHIAHCOBOTO
CLCTOAHHE, KOTATO M ¢AMO KOTATO ITPEANPHATHETO CTABA CTPAHA ITO AQTOBOPHINTC YCAOBUN HA
HIICTPYMENTA.
[Tpu 17bPBOHAYAAHOTO CH NIPH3HABAHE (PHHALCOBUTE AKTHBH C€ OTYHTAT 110 CIPABEAAWRATA UM
CTOMHOCT, MAKOC B CAYYAll HA (PHHAHCOBW AKTURM, KOO HE CC OTYHTAT IO CIOPABEAANTA
croiHOCT B nevaabara nan 3aryfana, Pa3XOAHTE IO CACAKATA, KOMTO €€ OTIACAT HPAKO KbM

H[)lIAOGH'BaHCTO HAH H3AABAHCTO HA (t)HIIaIICOBK}I aKTHDB.

CAcA HPBOHAYAAHOTO NPHIHABAHE NPEANPHATHETO OUCIABA (PMHAHCOBHTC AKTHBH
KAKTO CACABA!

* [lo cnpasesanBa croitHocT
‘(I)HHaHCOBH AKFHUBK, OTHHTAHH II1O CHPEI.BCAJ\HBQ CTOﬁ'HOCT B HC‘-IH.AGﬂm A 3‘211'Y63T21;
- (pHHAHCOBH aAKTHBY IIA PA3IOACKEIIHE 32 IIPOAKOA;
C H3KAKOYeHHe HA HHBLCTHOHH B HHCTPYMCHTH Ha COGCI'HCHHH KAlH1aA, HKOHTO HAMAT
KOTHPHHH nasapHa ITEHA HA AKTHUBCH ]IH.3?1P M HYHAAT cnpch,\;\nBa CTOﬁHOCT HE MOMKE Aa Ce
OUer i HAASHAHO, KAKTO H AEPHBE.TTIBH, KOHTO Ca OGBBPSQIIH C IICI\'OTHPEIIIH IIIICTP}H\ICIITH HAa
CO6CTBCIIIHI KAaIIHTaA HAH TP}I6B?1 Ad Ce YPEMT ‘lpe3 HpCKB'pr\.KHBTO HAa TAaKHBA HﬁKOTI’IPaHI’I
I*IHC.'IP}-"NIE‘.HTI‘I HA COGC’I'BCHPHI KAITHTAA, KOHTO CC OIICHARAT MO TECHA HA llpMA(_)F)HIiH.HU

L4 [Mo aM()}')'I'IAZiH]')HHa CI'()I"‘IH(')CI' € HM3UCA3BAHETO HA MCETCAZ HA e(peKTH'BHHH AHXBCH

TPOLCHT

—KpCAHTH H B3¢MAHNA,

“HHBCCTUHILHE, /\'hp}KHHIA AD LTAACHKS

Icuaatu 1 3arydm o1 PUHAHCOBU AKTRBU

® [legandn o 3aryDH KOHTO BB3HHKBAT OT NPOMAHATA HA CUPABCAAMKATA CTOMHOCT Hi

(PHHAHCOBH AKTHBH C€ MPH3HABAT KAKTO CAEABA

TlewaaGa mAM 3ary6a OT (PHIANCOB AKTHMB, KAACH(PHIMIPAII KATO OTHHTAH 11O CITIPABEAANBA
C'l'(_]l‘-‘iH(_)C'l' B ”anr\GaTa HAHM 331'y63"|'3, L i ”PHBHaHﬂ B (¥TYCTa 33 AOXOANTC,
-[levanbaTa HAM 3ary0aTa OT HaAWYEH 32 HPOAaKOa (PHHAHCOB AKTHD Ce IIPH3IHABA B APYr
BCEOOXBATEN AOXOA, C H3KAIOWEIlHe Ira 3aryOmure or olesitenxa n nevasbure u saryGure or
ODMCHHUTC KYPCOMC AO MOMCHTA Ha OFiHcsade Ha uHavcosuy aktus. B rosu momery
HaTpynaHaTa nevasbara wam saryDara, upPn3uara UpeAn B APyr BCCODXBATEH AOXOA, €€
npexsacuduuupa OT COOCIBEH KanuTaA B meuaabarta HAH 3ary0aTa KaTO KOPeKusa OT
npexaacupuKam.
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ITbTHHKEHEPHMHI AA
OHHAHCOB OTUET
3ATOAMHATA 3ABBPIITBATITA TTA 31.12.2011

b4 AHXBaTa, KOATO Cc€ H3YHCAABA IIPH H3IIOA3IBAHE HA METOAA HA E(beKTPl'BHHH AHXBCTH
HPOHCHT, CC NPH3HABA B OTHETA 34 ADXOQAHTE.

. AI’TBHACHTHT{‘, OT WHCTPYMCHTH HA COOCTBEHITH KATTHTAA HA PAIMOAOKCHIE 34 ITPOA:]}K’E‘)&
CE IIPH3HADBAT B OTHETA 32 AOXOAHTC, KOTATO €€ VCTAHOBH IPABOTO HA IIPCAIIPDHATHETO A
I'IDAY‘-II/I HAAUTAHE.

¢ 3a (pUHAHCOBHTE AKTHBH, KOHTO C€ OTHUMTAT HO AMOPTH3MPAIIA CTOHHOCT, medarbaTa
HAH 331")’63'1'3. I dR'1'MBA CC I[P]'IHHHBH B (FI9¢a 3d /\UX(_)AI'ITC, KOTATO (_l_"’]HaHCQHHHT AKTHER

CE€ OTHHCEA HAH 06331.(3}13133 H 9pe3 Mporeca Ha AaMOPTH3HpPAHE.

INpeanpuaruero oTHHCBA (PUHAHCOB AKTHB, KOTATO!
. AOI‘OBOPIIHTC IIpasa B'I}PXY MAPHTHHTE IICTOIH OT CbHHaHCOBH}I AKTHB Ca H3TCKAM; HAM
¢  OpexPBbpAf (PHHAHCOBMA AKTHB, KOTATO CA IPEXBBPACHH AOTOBOPHHTE ITPABA 34
MIOAYHMABAHC HA HAPUYHW LIKYEOLHW QT (_l)l'lHﬂHCOBI’Iﬂ AKTHE HAH CA 3AITAICHH ACTOBOPHHTC
HpaBa 3a HOAy‘IaBaHE Ha lIapH'-lHH'l'e Horomnn or (l)H HAHCOBHA dKTHHE, HO © 1OCTO
AOTOBOPHO 3aABAKCHHME 34 [IAAINAIIE A [APHUIH ITOTOLUM HA €AHH HAH IHOBeYe

HOAYHATCANM B CHODAIYMCHHNU M 'lpaHC(lJL‘,I)T\T OTTOBRPH HA YCAOBHATX 3a OTIIHCBAHC

cpragacuo MCC 39,

YcAOBHA 34 OTIIHCBAHE!
Korato npesarmrpuATHETO IPeXBBLPAHM (DHMIIANCOD AKTHD TO ONEHABA CTENEHTa, AO KOATO LUE
32114311 PHCKOBCTC U TOAZHTE OT COBCTBEHOCTTA BBPXY (PHHALCORNS AKTHB!:
&  AKO UPCARPHATUCTO HPCXKHPAH B 3HAYHTEAHA CTEIEH BCUYKH PHCKOBE M ITOA3H OT
COOCTBEHOCTTA BLPXY (PHHAHCOBMA 4KTHE, HPCAIPUNTHETO OTITHCRA (PUHAHCOBIA AKTHB
U OPH3HABA OTAEAIIO KATO AKTHDH HMAH IIACHDH BCHHKH IIPaBA H SAAbAMCHHN, ChIAAACHN
MAM 3A1TA3CHA TIpY TpaHcdepa;
® 4AKO UPCAIPUHTHETO 3AMA3H R 3HAYHTEAHA CTEMeNl BCHYKH PHCKOBE H HMOA3N OT
COOCTBEHOCTTA DBPXY (DHHAHCOBHA AKIHB, NPCAIPUATHCTO TTPOABAKARA AA IPH3HABA
bHHAHCOBHS AKTHB;
®  aKO HPCANPHMATHETO HATO HOPEXBBPASA, IIHTO 3aIa3Bad B 31IAYHTE€AHA CTEIeH BCHYKH
PHCKOBE M HOA3HM OF CODCTREHOCTTA BFBPXY (PHHAHCOBHA AKTHB, MPEATIPHATHETO
ONPEACASl AAAH € 3AMAIHAC KOHTPOA BLPXY (PHHAHCORMK AKTTTK!
-aKO TPEANPMATHETO HE € 3AMASHAO KOHTPOA, TO OTHHCEA (PHHAHCOBUR AKINB
IPH3HABA OTACAHO K4l AKTHRH WAH TACHBH BCHYKH IIpaBa U 3AABANEHHA, CL3AZACHH Npu
Tpancdepa.
-aKO IPEANPUATHETO € 3alAZNAC KOHTPOA, TO MPOALAWEBA Ad  1IPUIHARL
PHHAHCODHA AKTHE AU CICUCHTA HA HPOABAXKABRALIIOTO MY YHACTHE BBB (PHIIATICOBMSA AKTHD.
[Ipu ornuceaneTo 13 (PHHAHCOBHA AKTHB [MASANKATA MUKAY HCTOBATA BAAAHCOBA CTONHOCT o

CYMATA HA NOAYICHOTO BBL3HATPAKACIIHC (Blmloqnamo BCUYKH TIOAYMCHH HOBKW AKTHBH, MHHYC
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ITbTUHXEHEPUHI AA
OHHAHCOB OTUET
JATOANHATA 3ABBPINNBAITIA HA 31.12.2011

BCHYKH HOCTH HOBH HaCH’BH) H BCHYKH HaTPYIIaHH neyasby HAmH 33.1}’611, KOHTO ¢4 OHAM

HPH3IHATH AHPEKTIIO B cOOCTBEIINAA KATHTAA CE ITPHZIIABA B OTHETA 34 AOXOAHTE.

Of6eanenxa m HecnbupaemocT Ha PHHAHCOBY AKTHBH
ITpeAanpusTieTO Npenenisa KbM Kpaf f1a BCEKH OTYETEH MEPHOA AAAH €A HAAHIE OOCKTHEHM
AOKAZATEACTHA 34 (_)6(.:3[[(‘,[—"{?1’]‘3 HA (l_ll"IH':].HC()H AKI'HEB MAHM HA I'p)('llﬂ. or d)lfHﬂ.HCOBH AKTHDH,
PuHAHCOD AKTHB HAN TPYIa OT (PHHAHCOBM AKTHDM CE CUMTAT 34 ODBE3IEITENN M Ca FhIHUKHAAN
2ary0H  oT obealeHka, KOTATO €A HAAHMIE OOEKTHBHH AOKAZATCACTRA 33 ODC3ICHKA,
HPOMBXOMAALIN OF €AHO MAN 1OBEHe CLOHTHA, KOHTO €2 HACTLITHAH CA€A ILPBDOHAMAAHOTO
npiH3mapaine Ima akTuBa (cpOmTHE "3ary0a”) M KOTATO TOBA CHLOMTHE 3aTyOA (MAM CHOMTHA) MMA
eheKT BBPXY OYAKBAHHTE ODBACLIIH MAPHYHH NOTOMH OT (PUHAHCORME aKTHB HAR OT [PynaIa
(PHHAHCOBH AKTHBH, KOHTO MOTAT Aa C€ OLEHAT HasemaHO. Mowe Aa He € BPBIMOKIIO Aa ce
HACTITHGhHIMPA €AHIHNTHIIO, CAMOCTOATEANIO CBOMTHE, KOETO € NpHIHHuA0 ofbesnenkara. [lo-
CK()p() ()E-)C:‘!ILCH KA'Ta MOWE Ad C l[]')]'l"[ HHCHA OF KOMONI HI'IPHHHH C(‘l‘]cl\“l' Ha HAROAKO C'IJ6I‘IT]‘IH:.
3aryOiTe, KOMTO €€ OYAKBAT B PE3YATAT Ha ODbACHNMTe CHONTHA, HE3ABHCHMO OT TAXHATA
BCPOATHOCT, He €€ MPH3HABAT.

L4 ()GCSII.CHKH. H4 ll)HHHHC()HH AKTHBH, (YIMHTARHM 110 HM()P'I'HSHPHHH CrouHoCT
AKO HMa ODCKTHBHH AOKA34TEACTDA, Y€ € BLIHHKHAAAZ 3aIy6a OT OOE3HEHKA OT KPEAMTH H
B3CMAHMA MAH OT HMHBECTHIIHNH, ABPIKAIIH AO ITAACK, OTUHTAIHN IIO AMOPTH3HPAHA CTOHHOCT,
Ccymala Ha 3aryData ce OLEHHNBA KATO PasAMKA MeXKAY OAAAHCOBATA CTOHHOCT HA aKIHRA N
HACTIOANIATA CIONHOCT HA OUAKBAHNTC 6'11;\(:].](” llapl’l"lHH Y101 (C H3RKAFIMCHHKC §1a ﬁ'bACLU,H'l‘e
KPEAHTIIN 3aIy0H, KOMTO IIe €a BB3IIHKIAAM), AWCKONTHPANK C IBPBONAMAALNA e(peKTHBEI
AUXBCH  TIPOIEHT 33 (DWHAHCOBYA AKTHR (T. €. eheKTHBHHAT AMXEEH NPOLEHT, H3UHMCAEH ITPH
NbPBOHAYAAHOTO NpH3HapaHe). DasaHcoBata CTOHHOCT Ha akTHBA Ce HAMAaAfBa M CyMATa Ha
3ary0aTa Ce IPH3NABa B IT€YaA0ATa HAM 3aTyOaTa.

¢ OBGeanenka Ha (PHUHAHCOBH AKTHRH, OTYHTAIIH IO II€lA IIa IPHAOOHBaIIe
AKO MMa ODEKIHBHU AOKAZITCACTRA, Y¢ ¢ Wh3HHKHAAA 3aryDa oT 0De3ueHKa Ha (PHHAHCOB AKTHB
OTHMTAH 11O IIEHA Ha IPHAQDHBaHE, CYMAaTa Ha 3ary0ara o1 ODCINEHKL CC OHCHIBL KATO PA3ANKL
MEKAY 0AAAIICOBATA CTOMIIOCT Ha (PHIIANCOBHA AKTMB M HACTOAIIATA CTOHHOCT HA OMAKBAHHTE
fYbACIEM 1TAPWYHN IOTOMH, AHCKOHTHPAHH € TEKYIIHNA Na3apeH IMPOIEHT HA Fh3BPDBIIAEMOCT 34
noA0DeH (PHHAHCOB aKTHB. Jarybmre ce 1puanasar B ucuaadara nan sarybara Takusa sa1yOnm
OT 0DE3IEHKA HE TIOAACKAT HA Rb3CTAIIOBABAIIE,

& (ObheaneHka Ha q_)rmaHC.OBH AKTHBH HA PA3TIOACKEHHE 34 IIPDAB}KG‘J
Korato cnaa B cripabesAHBaTa CTOHHOCT Ha (DHHAHCOB AKTHE HA PAZLIOAMKCHKE 33 (POAAKDR ©
APU3HAT AMPEKTIIO B COOCTBENHA KAHTAA M HMa OOEKTHBHH AOKA3ATEACTBA, Y€ AKTHRLT €
obe3lleHeH, HATPYNAHATA 3ary0a, KOATO € IPH3IIATa B APYT BCEODXBATEH AOXOA, C& H3BAKAL OT
K41IM'1aA2 H CC TPH3HaBa B nevaabata mam 3aryHata AopH ako QHIAIICOBHAT AKTHB IIe € OTIHCAIL
CymaTa Ha HaTpymamarta saryda, koo ce npesaacmpbuumpa o1 coOBCIREH KAIUTAA B medaabara

HAH 3211"}762.'1"21, L= P33AHK21T3 MEHAY HCHATA HA l'IpIiAOGH'DElHC (HETHO OT IIOQTAIICHHA HA TAABHHILIATA
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3ATOAMHATA 3ABBPIIIBAILIA HA 31.12.2011

M AMOPTH3AIMA) W TEKYIIATA CIPABEAAHBA CTOHHOCT, MuHyc sarybara oT obesmeHrka Ha
(PHHAHCOBHUA AKTHB, UPHIHATA NPCAK ToBA B uedarbaTa Han sarybaTa.

Jarybu or obeslleHKa, IPHIHATH b WEeUAADATA HAH 3aTy0aTa, 34 HHBECTHIIMA B MHCTPYMCHI' HA
CODCTBEHINA KANMTAA, KAACHQHIMPAH X4TO HA PA3HOAOKCHMC 32 NpoaakDa, He ce
BB3CTAHOBHBAT B 11C4AADATA AN 321yDaT4,

3arybu or obesueHka, MPM3NATH B ImedasdaTa #AM 3arybara, 32 ABATOR  HMHCIPYMUHT,
KAACH(PHUUIEPAH KATO HA PA3MTOAONCHUC 34 UPOAZKDL, CC BL3CTAHOBADAT, PL3CTAIOBENATA CyMa

CC NPU3HARA B LeuaADaa nan 3a1yHarTa.

TMapuunu cpeacTBa

TTapHUHNTE CPCACTBA BKAKIMBAT 1EAPUMMHYA CPEACTBA B Opoi H 0E3CPOUHH ACIIOIMTH , CHOTBETIIO
D A€DA U BB BAAYTA.

[Mapyunpre eXBHBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBHAHH HHBCCTMIIMM, KOWIO CA AECHO
ODPBIECME B KOHKPETHH DAPHYHH CYMH H CLABPAAT HE3HAYHTEACH PHCK OT NPOMANA B
CTOHIIOCTTA HM.

AsaroBe 1 yuacTaa

Beiuxn HIIBCCTHITHH TBPBMIAYAAHC ¢ ITPH3HABAT IO METOAR Ha TIEHA Ha

npuaohusane/ cebectolinoacr.

Metoa Ha IeHaTa Ha npHaobmBase /cebecrolimocTra/ € METOA 3a OTYHTaNe Ha AzAela
HIBECTHIMA, HOPH KOHTO MHIBECTHIMATA C€ INpPH3HABA [0 I[I€HA HA TNPHAODHRAHC
[cebecroinocr/. TTpCANPHITHEID HPM3HARL ADXOAZ O HHBCCTHINATA CAMHCTBEHO AO CTEITEHTA,
B KOATO TO ITOAYYABA PA3MPEACACHHA OT HATPYHAHHTE Ie4aAln [a MPCAINPHATHETO, B KOETO €
HIIBECTHPAIIO, PBB3IHKIIAAM CAE€A AaTaTa I1a npuaobmbairero. [TloayuHeHH pasnpeaseseHns,
HAARHTITABAUIN TE3W JTedaAbH, e PASTACKALT KATO BhICTAHORABAHC HA MHBCCIUIMATA M CC
HPHU3HABAT KATO HAMAACHHE Ha HeHaTa Ha npruaoOnsane /cebecToliHOCTTa/ HA HHBECTHIIMATA.
HHBCC'[']-’I[U‘]H'I'C B A'hll[CpH]-'[ llpCA]IPHH‘I'HH CC OTYi1dT 1 Ill')C,.‘\Cl'aBﬂ'l' no 1LeHa Ha I]I)HA06HBB.HC
/cebecrofnocr/.

MupecTnimyTe B ACOMMUPAHHA TPEAITPUATHSA CE OTYHTAT U IPEACTARAT IO II€HA HA MPHAODHBaHE
/eebecroitaocr/

VlupecTuinnTe KOHTO He Ca KAACH(IMUHPAHH KATO ADBIUEPHH M ACOLMHPAHH MPEANPHAINA CE
OTYHMTAT MO CHPABCAAMBA CTOHHOCT KAGCHMPUUNPAHM KATO KATO (PUIANCOBM AKTHBNM Ha
PASHOAMKCHME 33 NIpoAakDa, cobraacro msuckranmata Ha MCC39. B caywamte B wourro
HHBECTHIIHHTE €2 B KalIHTAACBH HMHCTPYMEHTH, KOMTO HAMAT KOTHPAHA [asapHa IeHa Ha
AKTHBEIF JIA3AD M YHATO CIIPABEAANBA IICHA IT€ MOJKE A2 €€ ONPEAEAH IHAACKAIIO €€ OTIHTAT IO
[CHA Ha npm\()ﬁnuch/ CEOCCTONAOCT.

HNupectumuu kouro ca waacnunnpann b cporsercsae MCPO 5 kato Aspwann 3a
IpoaaXK5a/HAM €2 BKAIOUCHH B IPYIA 33 M3BLKAAHE 07 ynoTpeda, KOATO € KAachdbHIMpana KaTo

AbLPHaHa 34 up(ma:mﬁa/ ce oAl B choyrserersne ¢ rosu MODO),
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ITBTHHXKEHEPHHI AA
OITHAHCOB OTUET
3ATOAHNUHATA 3ABBPUIBAITIA HA 31.12.2011

KpeAnT, THPrOBCKH M ADYTH B3CMAHIA
KPeANTHTC W BACMAHMNIZ Cd  HEACPHBATHDHH (PHHAHCOBH AKTHBH C buxcHpaHn  HAN
OIPEACASEME IIAALIAHHA, KOUTO II€ C€ KOTHPAT 11a AKTHBEH 1234, C H3KAFMCHUL Ha:
®  Te3m, KOMTO NPEAIPHATHETO FB3HAMEPHRA AA IIPOAIAC HC3aDABHO UAK B DAN3ZKO OBACILE,
KOWTO e OhAZr KAacnPMUMPAHE KATO ADPMHKAHH 32 THPIYBalle H Te3H, KOMTO
rrpe,&npm:"meTo OrlpeAeA}I HpH [TBbPROHAYAAHOTO ITPH3HABRAHE KATO {FTUHUTAHM 10
COPABEAAHBA CTOIHOCT B Iedasbara nan sarybara;
® Tezw, KOWTO UPCAIPHURTHCIO OUPCACAS KATO HA PAaSIIOACKEHHE 334 NMPOAAKDa mpH
ITLPBOHAYAAHOTO NIPH3HADAHE; HAH
® TE3H, IPH KOBTO ABPMATCAAT MOMKE AQ HAMA BB3MOKHOCT Ad RHICTAHORH B 3HAMKICAHA
CTEIEH TIHAATA CH IThPROHAYAAHL HHBCCTUIMA, C M3KAKIYEHHE HA CAYIAHTE, IPH KOHTO
MPHYIHATA € BAOIUABAHE HA KPEAMTIIOTO KAYeCTBO H KOHTO Ceé KAaCHHIGIPAT KATO Ha
PAsIoAGKEHHE 32 IposakDa.
Karo kpeanrn n sseMaHnd ce KAacHMHIEPAT (PHHAHCODH AKTHBH DBDL3HHKHAAH OT AMPEKTIIO
MIPEeAOCTABAHE HA CTOKHM, VCAYIM, ITAPH HAH IIAPHYIIH CKBIBAACIITH/ TLPTOBCKH B3E€MAHHA H
KpeAuTH/ .
Kpﬁ;\l’l'l'”'l'c 1 H3CMﬂHlf[}I'l"ﬂ.’ KU ¢a (I)HKCHPHH HAALIK CC OIHHIAT 10 aMUpTHSHpaHaTa HM
CTOHHOCT.
KpeanTirre 1 B3eMaHMATA KOUTO ca D63 (PUKCHPAH ITAACHK €€ OTYHTAT HO cebecTOMHOCT.
anAllr\a'['CHPI'['C P%XO,‘\H, KOWT)  KACART CAUCABAINK (OI'YCTHH ll(_'.p[r'l(l;\l*l [l ]IPC;\C'I'B.BH'I' RATO

ABAHCOBO IIPEBCACHH CYMH HA AOCTABYHIIHN H C€ BKARONBAT B TLPTOBCRHTC BICMAHHA,

AAHBIM 33 BB3CTAHOBARAHC

AH.H']J] LHI'C 33 Bb3CIAHOBHABAHC HL I]Pl-}]-‘lsll'](l"‘lﬂ‘l' or ;\(‘)l'(‘)B(']r’HH BSHH;\“‘)(—)‘I'H(—)I“BHHH:‘ HC Ce
KAaCH(PHUMPAT B KaTeropuute PuIalCoBy akriaby. Te BRATOUDBAT:

-CymuTe Ha BB3CTAHOBHMHTE AAHBI RBBPXY AOXOAA BBB BpB3Ka ¢ obaaraemata
[[C"‘]H.x\ﬁa//\ﬂ[-]'hq HATA 33['}/6:‘1 34 ||CPH()A3 M ILAATCHH Cy:\d“ 34 'I'CKy”l 1 l]pC/\X()AL'.H ll(.'.PH(-);‘\
HOPEBUINABALI ABAMMMMTE CYMIL.

-CyMuTe Ha AAHBUEH KPEAHTH 34 BBICTAHOBABAHE M IIPHXBAIIAHE CAGA Kpas HA OTHETHHA
Hep}lOA H ITAATEHH C}’i\'lfl 34 ‘l‘CK)"Ill H “PC;\X(-);\CH ”Cp]fll);\ IIPUBMIHHHHIH‘H AhARHMEIL C)"n\r’” ¥ |
APYTH AQFTHIIH.

Texyrurre AaHBIHI AKTHBH 32 TEKYILISA H IPEAXOAHH TIEPHOAN €€ OLECHSBAT IIO CYMATA, KOATO
Ce OYaKBa A4 ODAE BBL3CTAHOBEHZ OT AAHLYHMTE OPTAHH TP [IPHAATAHC HA AANDLYHH CTABKH H

AAITHYIIN 3AKOITH, ACHCTBALIIH MAH OYAKBAlH A2 BAA3AT B CHAL KbM KpasA Ha OTYETIHA [TEPHOA.

MartepuaAHu 3anmacu

ITpeanpuaruero npuaara MCC 2 3a oTYHTaHE HA MATEPHAAHHTE 3aITACH:
MaTepHaAHI 3AITACH €A AKTHBH:

-ADPIKAHH 34 HpoAa}{{Ga B ODHMAHHKA XOA HA CLOLAHCKA 1A ACHHOCT /C'l'mm,[lpn,\ymu«m/;
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3ATOAHHATA 3ABBPIIIBAIIIA HA 31.12.2011

“HAMHDALUH CC B IIpOIEC HA MIPOHAROACTRO 33 'Takakl llp()Aa}h’r}a /HCSH.B'IJI)LU&HO HPOKSBOACTBO/;
-MATEPHAAHH 3AT1ACH, KOHTO C& H3PaxoABaT B IIPOHI}BOACTBCIIH}I npouec HAH ITPH NIPEAOCTABAHE

HA YCAYTH/MATEPHAAH, CYPOBHITH /3

OuenapaHe Ha MATEPHAAIIN 3ATIACH

MartepuainnTe 3a11aCH C€ OLIEHABAT IO ITO-HHCKATA OT CeDECTOWHOCTTA MAK HUTHAT PCAANIYEMA
CrONHOCT.

CeOGeCTOMHOCTTA HA MATEPHAALMTE 340aCH IIPEACTABAABA CYMATA OT BCHHKH PA3XOAH ITO
3AKYITYBAHETO, NPepafioTKATa, KAKTO o APYTY PA3XOAM, HAUPABCHU BbB BYh3Ka € AOCTABAHETO HM
AO CETAIIIHOTO CHCTOAHNE U MECTOIIOAOKEHHE,

PasxoAdTe 10 3aKyIYBAITE 114 MATEPHAAIINTE 3AIMACH BKAKOYBAT MOKYIHATA IIeHA, BHOCHUTE MITA
" ;\PYTH HEBRRICTAHORMIT AAHRIH, 'I'I)aHCI l(_)P'l'HV]'I'C P:‘lﬂx()}\” 1y] ;\py]'”, KOHTO ;_XHI')CKIIHC' MOTAT Ad
€€ OTHECAT KLM NPHACOHBAHETO HA CTOKHTE MaTEPHAAHTE H YCAYIHTE. [bpProBCKHTE OTCTBHIKE
pabaTH 1 Ap. TOACDITH KOMITOHEIITH Ce IIPHCIAAAT IIPH ONpeAeAfiHe HAa NOKYIIHATA CTOHHOCT.
Paaxoanre 3a mpepaboTka BKAFOUBAT NPEKH PAZXOAR W CHCTCMATHHHO HAYHCARBAHH 1IOCTONHHN
0 IIPOMEHAUBH ODINM PAsSXOAH, KOHTO Ce NPABAT HPH NpepabOTBaHe Ha MATEPHAAHTE B rOTOBA
MPOAYKILAL.

[poscHansnre 00 pazxoAn ce PasipeACAHT 34 BCAKA IPOM3BCACHA CAMHMIA Ha Oasa Ha
PEAAHOTO H3NO3BAHE HA IIPOH3BOACTBEHHTE MOLITHOCTH.

[TocTosrnuTe OB PazkoAd ce PA3MPEACAIT KbM ceBecTONHOCTTA HA IPOAYKIIMATA Ha Da3a Ha
H()PNIHJ\HI/]H KAIAIHTCT H l[P()I'[I{H()AC’]'HCH H'I'C MUHTIHOCTH,

RoAHYeCTBOTO ODLLUH [IOCTOAHHH PA3XOAH, KOHUTO OTIOBAPAT A PA3AMKATA MEKAY IIOPMAAIIMS
KATTAIIUTET M AOCTHTHATHA KAITALMTET C€ IIPHU3HABAT 3a PA3KOAHM 33 IIEPHOAA B KOHTO Te
BbL3HUKBAL.

ApyTH pasxoAr ce BKAIOUBAT B CeGeCTOMIOCTTA 1A MATEPHAANMTE 34IIACH CAMO AOTOAKOBR,
AOKOAKOTO T€ €A HAIPABCHH BBE BPB3Ka € AOBEKAAHETO HA MATEPHAAHHUTE 3alIACH AO
HACTOAIIOTO HM MECTOLOAOKCHHUE 11 ChCTORH ML,

B orpanmyenn caydam pasxoAM IO IOA3BAIIH, KPEAMTH KOMTO c¢a omnpeaeaenn B MCC 23
Pasxoan 1o 3aeMM, Ce BKAIOYBAT B CTOHHOCTTA HA MATEPHAAHHTE 3AIIACH,

Pasxoan kowro ne ce wsrarousar 8 ceBecTORHOCTTA HA NPOHBBEAEHATA IIPOAYKUHS H Ce
MPH3IHABAT KATO PA3XOAH 33 HEPHOAL B KOHHO €A Bh3HHKHAAY Ca:

-KOAHYECTBA MATEPHAAH, TPYA H APYTH HPOHIBOACTBEHH PA3XOAK H3DDH HOPMAAHMTE TPAHHLI.
-PA3XOAH 33 CBXPAHEHTIC B CKAAA.

-aAMIAHHC'lpa‘l'HBlel pﬂ:‘!x(),r\]-'l.

-PA3XOAH ITO MPOALKOHUTE.

CebecToifHOCT Nps OPEAGCTABAHE HA YCAYTH
AOTOAKOBa, AOKQAKOTO UpH HPeAOCTaBHHETO Ha YC.{\}’TI‘I Ce ITOA3BAT l\fIaTepI/IaAHH Ianactk, To te
CC BKARYBAT B CeGCCTOﬁHOCTﬁ H3 YCA}TI“IT@- Ccﬁcm‘oﬁ}locm C¢ CBCTOH TAABIIO OT Pa3XOAHTC 3a

T])}'A H ADYIHIT PB.SX()AH 34 IICPC(_)HFlr'\a, 3acy B IIP{'EAOCTHBHHGTO Ha YCAYI‘RTR, BEAKYYIHTCAHO
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CAYKHTCAHTE, HIMBAHABAHIN HAAIOPHA ACﬁHDCT, H ChOTBCTHATA YACT OF ()r)lll,lf['l'(: PAZXOAN 34
THX. pr;\'h’]‘ H APYIH [razxoAH, CBLP3AHH C HpOAﬂ.}KGIHE H 06].[.[[’[?[ aAMHIIHCTpﬂTHBCII HCPCOIIQA,
HE CE€ BHAROMBAT, 4 CC MTPpH3IHARAT 32 paSXOAPI B HCPHOAQ, B KOHTO CA Bb3HHKHAAH.

nOTpeGAeHHﬁTO HA MATEPHMAAHHW 3AMACH CC OFCHARA 110 CPCAH() ]IPC‘I'L'I'ACH'A CIOMHOCT.

O0Ge3nenKka HA MATEPHAAHH 3AIIACH

C(:Gt‘,CTOﬁHOCTTa Ha f\ia’l‘cpl-{af\]—l”'l'{.‘. ZATEACH MOAHC Ad HU O H'b:’iC'l'&HOBHM&, B CA}I‘-laI»"I e TE <a
IIOBPEACHH HAH €3 LAAOCTHO HAHM YaCTHUYHO MOPAAIO OCTAPEAH, HAH aKO HMa CIIad B
npoAakHHUTe MM eHH. ChINo Taka ceBecTOHHOCTTA HA MATEPHAAHITC 3a114CH MOKC A2 HE fbac
BLSCIAHOBUMA, 2KO UPUDAMBHTEAHO  ONPEAEAEHHTE PA3XOAH 32 3aBLPINDAHE  HAH
NPHOAH3HTEANIO OIPEACACHHTE PA3XOAH, KOHTO Ule OBAAT HAIIPABCHH 33 OCBILECTBABRAHE HA
llp()/\a}l{ﬁa'l'a, €4 CC }"BC.-’\H“H.-"\H. MHTCPHH}\H}'l'l'C A4154CH 8 HAMAARBA'L A0 HOTHATA I)Ca:\”syet\'la
CTOMHOCT Ha GasaTa Ha oTAeaHH mosminu. [lpn Haxow obcrosreactsa obase Mome aa Obae
ITOAXQASIIO A C€ IPYIHPAT CXOAIH HAH CBBP3AIIN TO3HINH,

K'I)M BUCKH CACABALN, llcp[/l();\ cC ”pﬂlﬂ'[ HOBA O1ICHRKA HA HOTHATR pcﬂ.-\P]:‘yCNla C'l'()ﬁH()Cll'. K()l'ﬂll'()
VCAOBHATA, AOBEAH AO CHIUKABAHE Ha MATEPHAAHITE 3AII4CH IIOA TAXHATA CeGeCTOMHOCT, Beve HE
€2 HAAHLIE HAM KOTATO MMA ACHO AOKA3ATEACTBO 32 YBCAHMEHHE B HETHATA PEAAUIYEMA CTOHHOCT
:‘QHPHAI/] ]IP()M}IHH. B HEKOHOMMWYCCKWTE ()ﬁC’I‘()H'I'(:,’\Cl‘Ba, CY:“ﬂ'l‘H. H4d ()GCS]lUHKﬂ'I‘a CC Bh3CIdHOBABA
TAKA, € HODBAT2 OAAAHCOBA CyMA € IO-HHCKATAa OT CeDeCTOHHOCTTA H IPEPasTACAAHATA HETla
peasn3yeMa CTOMHOCT. BBacTaHOBABAHETO € OTpPaHHYEHO AO CYMaTa HA IThPBOHAYAAHATA

OOC3MCHEKA.

OTHHCBa.HC Ha MATCPHAAHH 3allaCcH
]_IPH llp();\ﬂ)KGﬂ. Ha MAaTCPHAAHH 3aITacCH, SaAaHCORATA CynMa Ha Te3H MZITCPHQL'\HH 3AImaci Ce

HpH:‘iHaBa KaTO pasxcm HPES HEpHOAa., H[)E:S KOHTO ChOTBETHMAT UPYHXOA C LIPHIHAT.

IIpnanaBane HA NPHX0OAH H PA3X0OAH OT MATEPUAAHM 3a11ACH

CymaTa ma BCAKa O0E3NEIIKA 1A MATEPHAAHHTE 3AII4CH AC HETHATA HM PeaAH3yeMa CTOHHOCT,
KAKTO H BCHYKH 3aTyOM OT MATEPHAANH 3AI4CH C¢ NPH3NABAT KATO PASXOAM 33 HEPHOAA Tia
obesucHKka1a  MANM  Ha  WhaHukBAHeTO Ha 3arybure. CyMaTa Ha €BEHTYAAHOTO oOpaTHO
BB3CTAIIOBABAHE HA CTOHHOCITA Ha ODE3LEHKATZ HA MATCPHAAHMTC 3411ACH, Wh3HHKHAAL K
PE3YATAT HA YBEAHUEIIHETO 114 IIETHATA PEAAH3YEMA CTOHHOCT, C€ ITPH3HABA KATO HAMAAABAHE Ha
CyMAIA HA 1PHIHATUTC PA3XOAW 33 MATEPHAAHHM 3AIIACH TNPE3 IEPHOAA, Tpes  KOHTO
Bb3CTAIOBABALCTO € BB3IHHKHAAD,

Hskou MaTepHaAHM 3amack MOTAT A4 OBART OTHECENM IO CMETKHTE IId APYTH aKTHBH, KaTO
HAlIPUMEDP MATCPHAAHU 34114CH, KOUTO €& HM3ITOA3BAT KATO KOMIIOHEHT HA CB3AAACHHTE OT
CAMOTO IIPCATIPHATIIE COOCTBEHN HMOTH, CLOPLAEEHHA H Oﬁt')pyABch. Ma’l'cpMaAHH'l‘c saracy,

OTHECCHH KBM ADYT AKTHE, CC HpHSIIﬁBﬂT 3a pa3x0A B HpOA’b;\}KeHI/IE IIOAEIHHA AHHBOT HA AKTHBA.
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CobOcTBen xannraa

CoDCTReHHAT KAllMTaA Ha NPCAIIPHATHETO €L ChCTOH OT:

OcuHopeH KamuTaa

PerncTpupania KaHTAA €€ NPCACTARA 11O HOMMHAAHA CTOHHOCT ChIAZCHO ChACOHO PEIleHHEe
34 PETHCTPATIHA.

[TeTamxeHepuar AN e aKIHOHEPHO APYHKECTBO M € 3aABAMKEHO AQ perucTpHpa B T'hprobcxusx
PC]']-‘!C'I'[‘)P pﬂBI\-{Cpﬂ Had OCHOEBEHKH CH H'H.I[VI'I'H.-"\, K()I‘f‘['l'() C}\)’}KM KAE{() ()GL‘BIIC"'](_‘.HHL', H# KPC;\H'I'(')PH‘I'C.

AKIINOHEPHTE OTTOBAPAT 34 3aALAKEHHATA HA APYIRECTBOTO AO Pa3Mepa Ha CBOETO YHMACTHE.

Pa3zxoau 32 CMUCHM ¥ HIKYNYRAHC HA AKTTHM

[IpH mH3AabaHeTO HAH NPHAODHPAHETO HAa CBOH HHCTPYMEHTH Ha CODCIBEHHMA KaIHTaA
UPEAIPUATHETO NPABH PAZANMIIN PA3XOAR. 1e€3M PA3XOAN 0DHHARHO BKAKOYBAT PETHCTPALNA H
Apy‘l'ld 3AKOHOBH 'I‘HKCH, NSHALTCHHA C}"Ml'{ HA ]IPHHHH, CUUTOBOAHKM H AP}’I‘H llp(’)(l—)CCH(—)Haf\Hkl
KOIICYATAITH M AP.MOAOONH. [Ipu KaITHTAAOBA CAEAKA PAIXOAHTE IO CACAKATA €& OTMHTAT
CYETOBOAHO KATO HAMAACHHE HA COOCIBCHHS KANNTAA /IeTHO OT BCHYKH CBBP3AHH
Ilpe(bep(:uu,u;-1 3d AAHBR B’hp}(y ;\()X(];\[/]']‘(.‘./ A0 C'I'L‘.l[CH'I'a, B KOS Cd AMIBAHMITCAHEA ]')3.3){()/\!'[,
IPAKO CHBP3AUH C KAITHTAAOBA CAGAKA, KOHTO B HPOTHBEH cayuadi Onmxa OmMam m3bermartm.

TasxoaRTe IO KAMMTAAOBA CACAKA, HOATO € H3OCTABCHA, CC IIPU3HABAT KATO PAIXOA.

Pesepeu
OOy pesepBu ce oDpasyRaT OT paslpescAeHHe Ha MHedasda CbrAACHO H3MCKBAHHATA Ha
‘Tpproperns 3aKkoH Ha PDLATapHA I yIPEANTEAHNA AKT HA LPCALPUATNCTO.

Apyru pezepsu ce oOpMHpAT 110 peleHNE HA COOCTBEHNUNTE HA KAIINTAAA.

PHHAHCOB PE3YATAT

Hepasnpeaeaena KbM Kpas Ha OTYETHHA IEPHOA HATPYNAHA newanlla 01 HPCAXOAHN HEPUOAN.
Hemoxpirra kpM xpast 112 OTYETIIHNA TEPHOA HATPYLIAHA 3ary0a OT IPEAXOAHH IIEPHOAH.
[Tewanta/ 3ary0a OT MepHOAR.

Texymu u HETEKYIIM HACHBH
[tacus ce kaacuhrmupa kKaTo TexyIn, KOTaTO OTTOBAPA HA HAKOH OT CAGAIIHTE KPUTEPHH:
®  OYAKBA AZ YPEAM LIZCHBA B CKOA HOPMAACH OIICPATHBEH LIHKDBA;
®  ABLPHEH MACHBA [IPEAMMHO C [ICA ThPIVEAHC;
® [IACHBLT CAGABA AA ODAE VPEAEH B PAMKHMIC HA ABAHAALCUT MECCIA CACA KPAX Ha
OTYETHHA MEPHOA; UAHR

. TTPCAITPHATHCTD HAMA 663YCAOBIIO HpﬂBO Al OTCPO‘{BQ. YPERAAHCTO Ha ITaCHBA 32

HEPHOA HAN-MAAKO ABAHAACCCT MLCCTTA CACA, Kpai Ha OTICTHHA HCPPIOA.
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IMTacue ce macn(l)imnpa KATO HETCKYI AKO HE GITOBAPH HA KPUTCHUATC Tla macncbnunpaﬂe

KATO TEKYIIL.

Flacis ce macmbuunpa KATO TEKYI, KOTATO TE CACABA Aa CC YPCAH B PAMKHTC HA ARAHAACCCT

MEeceHa o1 I{Paf[ HA OTHETHHA ITCPHOA, ,\(_)I)H aKa:

. IT'hPBOHF.I.‘-lax‘\H!'I}I'I' (_‘.p()h' ¢ DHA 31 LICTINOA, HO-ATADLT OT ABAHAACCECT MECCIIA; H

®  CAEA Kpad ma OTHCTHMA IICPHOA H IpeAHR CbHTIﬂ.IICOBHT(‘.‘ OTHETH A3 €A OAOE)PE:HH 3a

HYGAHK}’BRHC ¢ CKARYCHO CIIOPA3YMEHIIC 33 PC(_t)HHHHCVIp:-IHC WUAK 32 HOB 1IIOTACHTCACH

1IIA4H H4 ;\'hAI'DCpDHHa 6333.

PURABCORM [TACHRN

Ipeanpustnero npuaara MCC32 n MCC39 ripu otunTane 1ma (pHManicoBH MaCHBIL

PUIIAIICOB [TACHB € BCEKH ITACHE KOWTO € !

®  AQFQBOPHO ZAABAKCHUL

- A2 C€ IPEAOCTADAT MMApHYHH CpeALCITA HAH AP}T Ct)HIIZIIICOB AKTHE Iia APYTO

OPEATPHATHE; HAHR

Aa Ce pa3sMeHAT (PHHAHCOBH aKTHBM MAH (DHHAHCOBH IIACHBY C APYTO IPEATIPHATHE IPH
YCAOBHA, KOUTO €A NMOTEHIUHNAAHO HEOAATONPHATHH 32 ITPEATIPUATHETO; HAH

*  AOTOBOP, KOHTO IIIE 6’])A€ HAH MOMEE AQ 613,&6 CACH B HHCTPVMCHTH Ha cODCTREHWH KAILATAA
bl J

HA IIPC;\IIPI-IH'I'HC‘I'() |2 I

- HEAEPHBATHE, 34 KOHTO NMPEANTPHATHETO € HAH MOKE AQd OhAC 3AABAKCHO Ad IPCADCTABH

OPOMEHANB 6])01:'1 HHCTPYMEHTH Ha coBCTIBeHHE CH KaIluTaA;,; HAH

ACPHBATHE, KOUTO 1TIC D'BAC AN MOKC A2 (YhAC YPUALCH Ypes pazMsHd Ha t‘bm{cupaHa
CyMa TAPHYIHH CPEACTBA HAHM APYT (DHHAHCOB aKTHB 32 (DHKCHPAH OPOH HHCTPYMEHTH Ha
CODCTBENHA KAIIMTAA IIA IIPEANPHATHETO, 34 Ta43H LEA HIICTPYMEIITHTE Ha CoDCTReHus
KalMTaA Ha TPCANPHHTHETO HC BKAKIYRAT BB3RPBILACMY (DHHAHCORM WHCIPYMUHTH,
KAACH(PHIHMPAHH KATO HHCTPYMEHTH Ha COOCTBEHHA KaITHTAA, KOHUTO HaAaraT Ha
IPEANPILITHETO 3AABAKEIIMETO Ad IIPEAOCTABH 114 APYTa CTpalla [IPOTIOPIIHOIIAAEIT ASA
OT HETHUTLC AKTHRY HA UPCATIPHATHCTO CAMO MDA ATKBHAALIHA, FAH HHCIPYMCHTH, KOWTO
€4 AOTOBOPH 32 GDAEIIO NIOAYYIBAHE HAH IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA
KAITHTAA T4 HPEATIPHATHETO.

PuHAHCBATE AHCTPYMEHTH-OACHBH C€ KAACH(MIHPAT B CACAHUTE KATErOPHE ChrAACHO
usucksaamsrra na MCC 39:

QunancoBH NACHEH, OTYUTAIH IIO CIIPABEAAHBA CTOHIIOCT B IedaAbaTa HAHM 3aryBaTa:

- KAACH(HINPAHN KATO ABPXAH 34 THPIYBAHE

- [IPH OTDPBOHAGAAHOTO MY [IPHIHABAHC CC OLUPCACAE O UPCALUPHATHETO 32 OTYUTAHC 11O
CHpPABEAANBA CTOHHOCT B IIe4aAbata uan 3aryGarta

DUITAIICOBH MACHBH, OTYHTAHI 7O AMOPTH3NPAHA CTOMHOCT
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QunalcoBr MACHBY €€ INPH3HABAT B O1UCtd 332 (DUHANCOBOTO CLCTOAHHE, KOTATO
HOPEATPHATHETO CTAHE CIPAHa 10 ACTOBOPHHTE YCAOBHA Ha HIICTPYMEIITA.
llpy oopBOHATAAHOTO mnpH3iaBale (DHIANCOBHTC HACHBH CE€ OTHHTAT IO CITPABCAAMBATA MM
CTORNIOCT, MAKOC B CAYVYAH Ha (DHHAHCORHM 1ACHBH, KOMTO HE CE OTYHTAT FO CIIPABEAAHBA
CTORHOCT B euwaalara nan 3arybHaTa, PaaxoAHTe MO CACAKATA, KOHTO €€ OTHACAT IIPAKO KbM
HPHAODHBAHETO HAK H3AABANIETO 1A PUIIATICOBUA [1ACHB.
Tlocaearama oneHEKA Ha (PUHAHCOBH ACHEU
* [lo copaseastra CTOHHOCT
-(PHHAHCOBH TACHBH, OTYHTAIH IO CIIPABEAAHBA CTOHUIOCT B MedarbaTa Hau 3arybara;
C H3KAIOMENHE HA IACUBHTE - AEGPHBATHRH, KOHTO ca ODBBpRaHNW C HEKOTHPAH
HHCTPYMUHT Ha CODCIBCHUA Kauwaa M TPADBA Aa Ce YPEAAT Hpe3 NMPEeXBbPAMIETO IIa
HEKOTHPAH UICTPYMENT 112 CODCTBEINNA KAIIMTAA, HHATO CIPABEAAHBA CTOHHOCT HE MOWC
Aa Ce OLEHH HAACKAHO, KOHTO C€ OTHHTAT IIC LICHA HA npu;\uﬁvmauu;
¢ [lo aMOpPTH3HPAHA CTOHHOCT € M3IOAZBAHCTO HA MCTOAA HA DERTHBHHA AHXDEH
llp(‘}l_lCH‘l'

-BCHYKH OCTAIIAAH (l)II}IﬂIiCOBH. IMMACHEHA

ITesasrbu u 3aryom or hmnancosmn macusu Ce NPU3HABAT
o Tleuwanbu wu 3ary6n oT Ci)HHaHCOBH TIACHEH, K;\actrr(bmmpaun KATO (FIMATAHKE  HO
cHpaBeAAnBa CIONHOCT B 1cHaabara HAl sal"yﬁaTa, CE IPH3HAaBatT B OTHETA 34 AOXOAHTC,
e [levasBara man SaIy6aTa T cbI/IHaHCOBH [IACHBH KOHTO €€ OTHMMTAT IO aMOpPTH3IHpPala
CTOHIOCT ce MIPH3IEABA B OTUCTA 34 AOXOAHTE, KOTATO (bHIIaIICOBMR {[ACHB Cé& OTIIHCBA H
4qpe3 OpoLeca Ha AMOPTH3HPAHE,;
llpeanpugmeto orimncsa d)MHaH(:OB macHB /HAH 9acT OT chHaHCOBHH macus/ , KOraTe TOM €
[IOTACCH - T. €. KOTaTO 3aADBANKRIIHETO, OHPCACA&IIO B Aoronopa, € OTITAAITZAC, AHYAHPAHO HAH
CPOKBT MY € H3TEKBbA.
HPH OTITHCBAaHE Ha ClI)HHaHCOB IIACHB Pa3sAHKATa MEMAY OAAAHCOBATa CTOHHOCT Ha ct)HHaHCOB
MACHE /HAH Ha 9acT OT (bHIIaIICOB macuB/, KOATO € IIpekpaTell HAH NPEXBDLPACIT 114 TPeTa
crpaha, ¥ IMAATEHOTO BbB3HATPAMACHHE, BKAKYHTCAHO NPEXWBPACHHTE H IIOCTH HCHAPHYHII

AKTHBH H IIACHBH, C€ IIPH3HABA B OTHETA 32 AOXOAHTE,

ToHpropck: U APYTH 3aABAXKCHEA H KPCARTH

KpC,-\H'[‘PI, T"hpl"(_)BCKH H APYTH 3aADAMNCHIA 3aABAKCHHA €4 (_bI’IHﬂHCOBI’I MACHERNA BhIBTKHAAN OT
AHPCKTHO HOA}"‘-I‘AB‘EI.BC Ha CTOKH, YCAYIH, napﬂ HAH HapH‘IHH CKBHBAACHTH OT KPCAHTOPH.

Caea IWBPBOHAYAAHOTO [PHIHABAHE KPCAWTHTE M TBPIOBCKHTE 3AABAKCHHATA, KOMTO ca Oe3
ll)[d KCMPHH HAACHD CCOTYHATAT 110 OINCHCHATA IIPI'I [IPVI;\OGHRRI-I(’.’I‘() WM CTUI"‘iHOCT.

I(peAITTHTC H 3aADAKCITHATA, KOHTO <A © CpI/IKCHpaH MMAACH Cce€ OTIHTAT IO al\rIOPTI/ISHPﬂHﬂTa HM
CTOHHOCT.
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AabunE 3aABAMKEHAR

TUKyIILH'I'C AdHbYMHH IAADAMEHHA HaA HpeAHPHﬂTHeTO e HpOH.'.iTII"Iﬂ.T OoT AOTOBOPHH
B3IAHMOOTHOIIEHMA H II€ C¢ lmaCHCbIIHIIpaT KATO CpHI-IaHCOBH ITACHEBIH. TE BEAKYYBRAT:

-Tﬁk'}-'[[[l’-THT AAHBK H’hpxy AOXOAD 34 'I'CKYIILI/]H H HPC,L\.X(')AHH IJepIdOAH ce HPI{SHﬂBa KATO ITACHD AQ
CIefl€HTA, AD KOATO HE € ITAATCH.

—TEK}-'I[IH 3AABAKEHHMA 34 AAHBIH CBIAACHO ApYTI'I AAHBYHIT 33aKOMH.

TCKYII[,H‘I‘C AAHBLMHK 1HACIHBH 34 Tel'\'}’]l[lflf[ H HpﬁAXOAHH HepHOAH Cce OILIEHABAT 11O CYB(IB.TZI., KOATO
Ce OUAKBR AL 6']3,6.6 IMAZTEIIA 11a AAITBYIIATE Opl"ﬁ.IIH HPH le‘l’;\ﬂ.ralle HA AAHBYHH CTABKH I AAHBY-

HH 33aKOHM, ACﬁCTBRLLH’I KBM KpPas HA OTHCTHHA ['l(.‘,pl'l{)/\.

Ileapcnonam m APYIH 33aALANKEHNA KBM OEPCOIIasd IO COHHAAINOTO H TPYAOBO
JAK0OHOAATCACTERO

3?1;&1):\?*(81!“5[ KbM nepcorm;\ BRAFYMBAT 3ANBAMCHHA HA IIPCAH[JI‘HITHCTO IIo IIOoBOA HAa MHHAA
'I'[)y,\ HOACRKCH O HACETEH IICPC()HH!‘\ H Chi¥I'BCTHITIC (')CH['}’[')H'I'C;’\HH BHOCKHN, KOHTO €& H3INCKBAT

OT 3aKOHOAATEACTBOTO.

'l‘py,’\OBM'I'C H OCHI'ypHTC.’\HM OTHOITICHHA C [)360THHI_IHTC H CAVAHTCAHTE C€ OCHOBAaBaT Hi

pasnopeabute Ha Koaekca ma Tpyaa ¥ ma pazmopeAOHMTE Na AeHCTBYBAIOTO OCHTYPHTEAHO
JAKOHOAATEACTRO,

OcnoBno 3aABANKEIIHE 112 pﬂ.GOTOAaTCAH € Ad H3BPPIIBA 3AADAKHTEAIIO OCHIYDABAHEC HA HACTHAL

TICPCOMAA 3A MEHCHOHHOTO, 3APARHO W CPeITy De3paboTHIA OCHTYPHRAHC.

PRBMGPHTG Ha DCHI‘YPHT&\HI‘IT& BHOCKH C€ YTBBDHAABAT ChC 3dKOH. BrocknTe ce PRBI IPCAC."\H'I'
MCHAY [‘!360’]‘0A2’l‘(3r\5! 5] OCMI'}-‘[)CH()TO ANNE B CLOTHOIICHRKE, KOCTO CC ]'II')(')NICHH ERETOAHO H €

OIIPEACACHO C OCHIYPHTEAHHA KOAEKC.

COcpen FAADAHHTEAHOTC ALPMHKABHO 06LT_IE',CTB€HO OCHIYPABAHE CLINECTBYBAT SAKOHOBO
CBIAZACHHA BBIMOMKIIOCTH 38 AOITLAIIHTCAIIO AOGPOBOAIIO IEIICHOIIIIO SAPEIBIIO OCHIYP}'EBZIIIC B

AchposoacH Jhoba,
Kby Apymecrsoro Hama co3aancH v (hyHKIMOHUPAT] 9aCTeH AOGPOROAEH OCHTYPHTEACH (DOHA.

()(_'.]-'I[')’PH'I‘CAHI'I'I'G H IICHCHOHIH CXEMI /HAHHOB&‘./, HPHARI“RHH oT APY}KE‘.C'IBO'FO B KAYECTBOTO MY
Ha pa60TOAEI.T€A, CE OCHOBABAT Ha 6’].);\1‘3")(21{0‘]'0 JAKOHOAZTCACTEO W Ca ll[')CAB:lPH'I‘CAHD TEBPAD

ompeaeAen /secpunpart/ .

Kpil'['l(OCPO‘“IIIHTC AOXOAH 3a IDEPpCOHAAD /I/ISHCI\YEMIH B paMHKHTE Ha 12 MECEIa CAEA Kpad HX
NEPHOAA, B KOHTO NEPCOIAABT € IIOAOKHA TPYA 33 TAX/ ce IIPH3HABAT KATO PA3XOA D OTHUETa 32
ADKOANTC, B KOO € TTOAOWKEH TPYABT 34 TAX H KAaTO TEKYHIC 3AADAKCHHC f(CJ\cA TIPHCITAAAHE HA
BCHYEKH NAATCHH BEYC CYMH H IIOAATAINH CC yAI)’bH\"l{ld/. Kby ALTATE HA POAMIIIHKUAH (I)HHHHC()B
OTYET ADYWKECTBOTO IIPaBM  OLEIIKA 114 OYAKBAHHTE PAa3XOAHM II0 HATPYUBALIUTE Ce
KOMIICHCHPYCMUW  OFTIIYCKH, KOATO €€ OYWaKBa Al 6'BA€ H3ITAQATEHA KATO PES}’AT‘GT oT

HEHUIITOAIBAHOTO HpaBO Ha HanYl’IaH OTIIYCK. B OICHRATA CC BEKAHIBAT PaSX()A[/I'I‘C 33 CamMure
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s

BFBIHATPAKACHWH 11 DAIXOAWTC 34 3dALBAKWHITCAHOTO OE)H.[CCTBEHO OCHI)fp}l'BﬂIIC, KOHUTO

PabOTOAATEAAT ABAKH BBPXY TE3H CYMH.

CoraacHo KOACKC& Ha TpyAa AP}"}KC‘CTBOTO € 3aABMAKCHO Al H3TAAINA HAa IIEPCOHAAA npw
IIACTBIIBAIIC 1Ia IICIICIOIIIIA B'b3paCT 0663]1-[6’1‘61—1116, KOETO B 3ABHCHMOCT OT TPYAQBUA C14H B
NPCATIPHATHCTY MOME Ad BAPUDA MCEAY 2ub ﬁp}"l‘HH MOECCHYMHI ]’Iﬂ.ﬁ(’)‘l'HLl 341TAATH KDLM A4TaTa
Hi LPCKPATABAHC HA TPYAOBOTO MIPABOOTHOIIIEHHE. Ilo cBouTe Xﬂpﬂl{'l'epIICTHIﬂI Te3H CXEMH

Hpe,f_\CTﬂBA}EBaT ITAATIOBE C Aeq)I‘III!‘IpﬂIIH AOXOA.

OHPCACAJHICTO IIa pasMepa IHa TE3W 3aADPAKCHHA CC HARBPITIBA HA $a3aTa Ha AKTHICPCRD (MICHKE

Hid CCrantHara i C'l'()i’i HOUCEF KhM AL I'A1d HA (FIMC1d.

IIposusun
[IpoBH3MHTE €A 3AADAKEHHA C HEOMPEAEACHA CPOTHOCT HAH CYMA.
l_[pt_mnal-m Lol ”pl-'[:iHH.HH.‘I' 1Ty HOBOA HA K()HC]P)"K'I'HHHH " I[PHHHH FAABAMRCHNAA BL3HHKHAAH B
PE3YATAT Ha MHHAAH CHOHTHA CHIAACHO H3MCKbanuAra ua MCC 37.
npOBPIBHH €€ ITPH3HARA TOrARa, KOTaTo!
L IIPC;\II]')HH'I'HC'I'() MMA HACTOHILGD 335 bAMKELNNC (lll)aBH(_J HAH KDHCTPYHTT]BHO) KaTo
PE3YATAT OT MHIAAH CHOHTHA,
®  pMA BEPOATIIOCT 34 [OTACABAHE HA 3AABAKEHHETO AA ObAE HEOOXOAMM IOTOK
pccprH, Ch}\'hp?ﬁa”[ MRKOHOMITYCCKE 1TOAZNF] M
L MOKE Ad ﬁ'bj\c HallpaBCHa HAACHAHY (MICHKA HA CIORHOCTR HA 3AABAKCHNCTD.
AKO TE3IH YCAOBHH HE €4 H3ITLAHCHH, HPODHSH}I HC CE HPIISHZ.DEI..
[IposuauuTe ce mpr3napar no mnai-so0para npubOAM3HTEAIA OLEHKA A PBKOBOACTBOTO HA
]lp{:,;\l[pl-'l}l'l'Id(."l‘(') KM Kpa}l Hid OIMUCTHWAH ll{_‘,]')H()A 34 palix())\[/]'l'c, HiX )6)(()/\]'1,\11/1 34 yPUH{;\ﬂHC H4
HACTOAIOTO 3AADANEIIHE.
[TpuznaTHTe CYyMH Ha TPOBH3HMH CE MPEPAITACKAAT KbM BCEKH Kpaii Ha OTHYETEeH IEPHOA W Ce

IIPCHKHHCAHHH'I' C A CC (_)’l'p{lfi[fl Hﬂﬁ-A()GPI’l’l'a 'I'Cl{ylflﬂ. OICHEA.

OTCPO'ICHH AAHBYHH AKTHBH H IIACHEBH

OTCPO‘IG.HHT € AAHBYHH AKTHBH H IIACHEBH CE IIPHIIABAT 334 BPEMCIIH PDAAHKH MEKAY AAHDBYHATA

QCHOBA HA AKTUBHIC U IACHRBHIC I THXHATA DAARHCOBA CTOMHOCT KbM Kpﬂﬂ HAa OTYCTHHA HEPHOA‘

()’I‘CP()‘-{UH AAH'BHCH TTACHE CC IIPH3HARA 33 BCHYKH ABAYNHMH B 6’bA€U.[II HEPHOAH CYMH Ha

AAHPIH CBBEP3IAHIH C obAaraeMu BPpEMEHHH [YA3AMKEH.

OTCPO‘ICH AAHDLYCH AKTHE Co leHSHﬂ.Hﬂ. 24 BLhICUAHOBHMEHTE B G'h;\L‘.lI[I'[ IICPV](JAH CYMH Ha
AQI'BLH CBBP3ANM ¢ INPUCIIAAALIM €€ BPEMEHMH PA3AHKH, HPEHOC HA HEH3IIOA3BAHH AAHLYHH
3aIyOH U KPEAWTH AO CTEITEHTA, AQ KOATO € BEPOATHO Ad ChIIECTBYBa obaaraema meuaaba, cperry
KOATO AZ MOIAT A2 CC M3IHOAZRAT.

KoM kpas Ha BCeKH OTYETEH HEPHOA IPEANPHATHETO IPEPAIIACKAL HCUPHIHATIIC GICPOMCHN
AabaHn axTHBH. [lpeanpustieTo npusnasa IEOPH3IATHTE B IPEAXOACI HEPUOA OTCPOYEHH
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AAHDYIIHN AKTHBH AOQ CTEIIETITA, AO ROATO C& € HMOABHAAL BEPOATHOCT 6’1\;\0”121'3 o0AaraeMa edasba

A TIO3BOAARA PH3ICTAHORABAHCTO HE ()'I‘Cp()‘-l(_‘.H AAH'BMCH ARTHB.

Baaancosara cTofiHncT Ha OTCPHIYCHHETE AAHDBYHI AKTHBEH CC TIREPARTALKAL KBM BCCKH l{pﬂﬁ Ha
OTHETEH IEPHOA, flpempmrrneTo HaMaAApa HAAAFCOBATA CTOMIIOCT IIa OTCPO‘ICIIHTQ AdITHYITH
AKTHBH AQ CTENCHTA, AO KOATD BCHE HE € BEPOATHO Aa 6’]:AE‘ PEAAHIHPAHA AOCTATEYHA obaaracMa
I[C"]ﬂ,“\t—)ﬂ, KOHTO AAd 1HOEBOAHEBL Ad CC (MK ).-'\S(J'I'BU]')H HOAZATA O vacl MAHKM OeAHA OTCPO"'IEH
AAIYBUCII AKTHDB, Besxo Takopa HaMaselHe ce HPO}IB}IBH. 06133TIIO AO CTEITEIITa, AQ KOATO € CTAIIA-

AQ BCPOATHO Ad C€ PCAAH3IHPA AOCTATHYHA obaaraena meyaahia.

OTCPO‘-ICHI’ITG AAHBYHHA AKTHEH H IIACHBH CC OIOCHHBAT IO AAHBYHHTC CTARKH, KOWT) CU OY2KED
Ad i-)'h,.-'\.'-i'[' B CHAZ 34 IICPHU;\H., B KOHTO aKIUELT CC ETCH!\H:}HP‘J HAHM HACHB LT CE YPEA,H/HOIHCH BL3
OCHOBA IId AAHBYIIHTEC CTARBKEH /H ARITBYIITH 331(011H/, AEI?CTB‘&U_[H HAH OYaKBAIIM AQ BAM3AT B CHAQ

KhM KPB.H HA OTHCTHHA TICPH(JA.

()TCPO"-!EHHTE AAHBIHA CC ITPHIHARAT KATO HPHXOA HAM PA3XOA H C€ BKAIOYRAT B meqaAtaTa HAH
3’.&1"}762."['3 32 IIEPHOAA, OCBEH A0 CTENEHTA, AQ KOATO AAHDLKDLT BLEZHHKBA OT OIEpalHiA HAH
CBHONTHE, KOETO € TIPH3HATO NPE3 ChIUMA HAM PASAHYEH MEPHOA AHPEKTHO B COOCTBEHHS

KA TMdA.

Ileuasta mam 3aryfia 3a mepuoaa

[MpeAnpHATHETO OPHIHADA DBCHYUKM BAEMEHTH HA NPHXOAHTE H Pa3xOAWTe IIpe3 NEPHOAL B
neuasbata Hau 3arybara, ocsen axo sasenn MCPO 11e H3HCKBA HAM paspelaBa APYyTO.

Hsakon MCOC®RO oupeacasr oDCronreAcrsia, HPpH KOWTO UPCANPUNTUCTO (PUIHARL KOHKPCTHA
NOSHIHMH H3BBI MeYaAGaTa uAM 3aryOara npes texywud mepuos. Apyra MCPO mapcksar HAH
PaspeiuaBaT KOMIIOHEHTHTE HAa APYT BCEODXBATEH AOXOA, KOMTO OTTOBAPAT 114 AeDHIIHIIHATA HA

OOLITHTe TOAGKEHHA 32 HPUXOAN U PAZXOAH, Ad ©YbAZ Y MIKAKOUCHN 0T Hedaabara uAl 3aryDara.

Paszxoan

HpeAnpHATHETO OTYHTA TERYING ASXOANTE 31 ACHHOCTTA 110 HKOHOMPYCCKH CACMEHTH B CACA,
TOBA OTHACA ITO (DYHKIHMOHAAHO HPeAHA3HAYEHHE C IeA (POPMHpPaHe pasMepa Ha Pa3XOAHTE IO
HAIIPABACHIA 1 ACHHOCTH.

PaBXOAI-I cc HpH3HaBaT, KOTaTY BPbh3IHHMRKHE HAMAACHMLOE HA ﬁ'h;\clll[/]']'(_'. WHOHOMYCCKET FIRTOALT,
CEBP3aHH ¢ HAMAAEHHE HA aKTHB HAM VBEAMYENHHME HA ITACHB, KOETO MOKe Ad ObAe OLEHEHO
HBACHAHO.

Ilpr3HaBaHeTo; HA PASXOAMTC 34 TCKYINM IICPUOA, CC W3RHPUIBA TOTABR, KOFATO C€ HAYHCAABAT
CHOTBETCTBAIIHTE HM IPHXOAM.

KoraTo HKOHOMHEYECKHTE M3I'OAM Ce OY4KBA A2 BBIIMKIA IPE3 HAKOAKO OTIETHH IIEPHOAZ K
BIYLAKA1A HA PAIXOANTE C MPHXOAHTE MOKE A2 ObAE OIPEACACIIA CAMO NAM-ODINO HAH KOCBEIO,
Pa:}XOAKTe ce l'IpH3HaDaT Ha GaSaTa Ha llpl‘}lchyPH 34 CHCOICMATHMMHO) 5] P.’il[”(_)Hﬂ.a"\ H{}

PASHPCACACHHL.
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1)33)‘;(-),.’\ < llpH3HHHH HCEHGHHH() B orduea 34 A()X('}j\]fl'c, KOIaro pﬂ:{XUA'b'l' HU Ch3AdBAa ﬁ'l)f\clllji
HKOHOMHYECKa H31'0A2 HAM KOTATO B AO CTEIIEHTA, AD KOATO ObACHATA HKOIIOMHYECKA H3T0AA IIe
OTrORAPSA HA M3HCKBAHHATA MAM IPECTAHE Ad OTIOBAPA HA M3HCKBAHHATA 33 IIPU3HABAHE HA AKTHB
B O2AAHCA.

PasxoAuTe Ce OTUMTAT HA NPUNINNA A TEKYINO Hauucampate. JNENMBAT Ce O CIPABEAAHMBATA

CTOHHOCT HA MTAATEHOTO HAH NPCACTOAINO 34 TIAATITAHE.

IMpuxoau
MMpuxos ¢ OpPyreH NOTOK OT MKOHOMHYECKH ITOA3H IIpe3 HEpPHOAA, Ch3AAEH B XOAA HA
OONIARHATA ACHHOCT HA NPEANIPHATHETO, KOTATO TE3H [1OTOLU BOAAT AG YBEAMYABAHE HA
COOCTBEHHSA KATIMTAA, PASAHYIIN OT YBEAHYEIIHATA, CEBP3AIM C BIIOCKHTE IIa AKITHOIIEPHUTE
HpeAupuarmero oramra Tekymo NPHROAHTE OT OGNYAHHATA ACIIHOCT IO BHAOBE ACHHOCTH.
IpuxosnTe Ce OHEHABAT IO CIIPABEAALBATA CIOMHOCT HA IOAYYMCHOTO HAM LOAACKAIOTO 32
TOAYYABAHE ITAAIIAHE MAM BBL3HATPAKACITHE,
IlpHsHabaHeTO Ha NPHXOAMTC CC U3RBPINBA IPM CIIAZBAHC HA TPHCTATA CIETOBOAHA IMOAMTHKA
32 CACATIHTE BUAOBE NPHXOAN:
IMpuxoanr oT mpoaakbaTa HA CTOKH H IPOAVKUMSA C€ NMPH3DIABA, KOTATO €A DHAN H3IbAIICIIH
BCHYKH CAEABALIIH YCAODHA:
® IPEAOPHATHETO € MNPEXFbPAHAO Ha KYIVDaya CLINECTBEHH PHCKOBE H IOASH OT
cODCTBEHOCTTA BBEPXY CTOKHTE I IIPOAYKIIHATA;
®  IPCATIPUATHETO HE 3aMa3Ba IPOABAKABALIG YHACTHE B YIIPABACIIHETO IIa CTOKHTE M
IPOAYKIHATA, AOKOAKOTO 10 ODMKHOBCHO CC CRBP3BA ChC  COGCTREHOCTTA, HHTO
ebeKTHBEI KOITTPOA I12A ITPOAABAHUTE CTOKH H IPOAYKIIHA;
® CYMATAa HA IIPHXOAA MOYKE HAACKAIIO A OBAE OLEIIeHA;
*  BCPOATHO € HKOHOMHYECKHIC IIOA3M, CBBP3AIH CbC CAGAKATA, AQ Ce IIOAYYaT OT
llpc;\]lp[dﬂ'l'”cl'(); 4]
®  HANPABEHHTE PAIXOAH HAM TCIN, KOWTO IrTe (YBART HAIIPABEHH BBHR BPh3KA ChC CACAKATA,
MOTAT IAACIKAHO A4 GLART OLIEHEHH;
IMTprxoART OT npoaakba HA YCAYIW Ce IIPH3IIABA KOTATO PE3YATATHT OT €AHZ CAEAKA MOMKE Ad C€
OIIEHH HAAEAAMO, LIPUXOADBT, CWh3aH ChC CAGAKATA, TPAOBA A4 Ce HPH3IIABA B 3aBHCHMOCT OT
£TAlla 1A 3aBBPITEIIOCT 1A CACAKATA KbM KPaf Ha LEPHOAL. PeayArarsT o7 CAHA CACAKA MOXKE Aa
€C ONCHN AAALKAHO, KOTATO CA H3II'AFICIH BCHUKH CACABALLM YCAOBHA:
®  CymMaTa HA HPHUXOAA MOMKE A2 DBAE HAAGKAHO OLIEHel ;
®  BEPOATHO UPCAIPHHTHCTO TI1€ TMA HKOHOMHYECKH [TOA3MH, CBDLP3AIH ChC CACAKATA,
®  eTalra HA 3aPLPIICHOCT HA CACAKATA KhM KDAR HA OTYETHHA IEPHOA MOME HAACKAIIO Ad
Ce OIleHH; U
®  PARXOANTE, HATUPABEHH [0 CACAKATA, KAKTO M PAIXOAMTE 33 3aBDLPINBAHC HA CACAKATA

MOZKE HAACKAHO Ad ObATY QHCHIHA,
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MOKAMHHITIC W ABAHCOBMIC LAAILAHHASA, HAPABEHH OT KAHCHTHTE, OOMKIIOBEHO Ile OTPA3ABAT
H3BBPIIECHHTE YCAYTH.
TIPHROAM OT AMXBH, BhaHAIPAKACHUH 32 U4BA W AMBUMACHTH, CE€ MIPH3HABAT, KOTATO:
® ¢ HhAMOKHO UPCAUPNATHETO A2 HM2 HKOHOMHYECKH [TOA3H, COBP3AIIH ChC CAEAKATA; H
®  CyMaTa HAa IPHXOAHTE MOE HAACKAIIO A4 ObAe OlEIIeHa.
IlprxosnTe Ce NMPH3NABAT, KAKTO CACABA:
®  AHMXBATA CE& TPH3HARA (10 MCTOAA HA chekruBHaTa Auxsa coraacao MOC39;
®  BRIHAIPLKACHHIIA 34 LPABa CC LPM3HABAT, Ha Oa3a HA CYETODOAHHA NPHIIHIT I
HAMHACASBAHC CBTAACHO ChABPMKAHHETO HA CHOTBETHOTO CIIOPA3YMEHHE,

L] AHBHACHTHTE C& l'IpHBIIaBaT, KOIaATO G yCTaHUHH I'lpal“_]'f'(_) 34 ll()r’\y‘lﬂﬂaHC’I'{) g
Henaarena Anxba  narpynana  upean  NPMAOOMBAHETO HA AHXBOHOCHA HHDECTHIHA -
TIOCAEABAAMTE AUXBEIIN TTOCTBIIACIHHA C€ PASIIPEACAAT MEKAY HEPHOAL TIPEAN TPHACOUBAHETO H
TO3H caea IpHAobGmBaHeTo. CAMO 9aCTTA CAEA IPHAODHERAHETO CC TPHIHAKA 32 HPHXODA.
AMBHACHTH 110 KANHTAADEN 1CHHE KHH®A OCABCHH OT Levaadbure NpPeEAr H[)HAUﬁImaHe’TO ce
IPH3HABAT B me9asbaTa mam 3arydara mpu yCTaloBABalle Ia MHPABOTO Ad IOAYUH AMBHAEHT,
HE3ABICHMO OT TOBA AAAK AWRHAENTHTE Ce OTHACHT 34 1CHaADa PCAAMZHPAHA 1IPCAN HAM CACA
IpHACDHBAHETO.

BhauarpaskaeHHATA 32 HPABA CE& HAUMCAABAT CHTAACHO YCAOBMATA HAa ChOTBETHOTO CIIOpasyMeHHe
¥l ()6” KHOBLHO CO HPI"I:SHﬂHa'I' Ha TAain UCH()Hﬂ, QCBECH  aKy ¢ OFACA pﬂﬁ]l()PCAﬁH'I'U HA
CHOPA3YMEHHETO € MO-TIOAXOAAINIO TIPHXOALT A4 C€ IIPH3HAaBa HA APYIa CHCTEMHA HAHU
paroIraAua Gasa.

[MpuxoabT ¢e nOpH3HABA C€aMO  KOTATO HMA BEPOATHOCT HNPEANPHATHETO Ad  ITOAYYH
HMKOHOMHMYM{CKN ll(’}a’\ﬂ“, CH'hpBHH M {hC CAUCAXKA A,

KoraTo pb3nuKize HecHIYPHOCT OKOAO CHOHPANETO Ha CYMa, KOATO Bede € BKAIOUElIA B IIPHXOAA,
HEeCHOMPAEMATA CYMA HMAH CYMATA, OTHOCHO KOATO BB3CTAHOBRABAHETO BeYe HE € BEPOATHO, Ce
ITPH3HABA 33 PASKOA, 4 HE 32 KOPEKIIMA Ha CYMAT2 Ha UbPBOHAYAAHO UPUSHATHA IPHXOA.
ITprxoAnTe OT HaeMum /omepaTHBENl AM3MIr/ Ce NPH3IABAT ila BpeMesa Gasza 3a Cpoka Ia

ALHY )H()pﬂ..

QuHANCOBH PHCKOBE

KpeaurTeH puck

PucksT 4e crpasa no (pUHAHCOBH MHCTPYMEHH - AKTHBH HA [IPEANPHATHETO HAMR A4 YCIEe AR
H3TIAATH IAABARCHHACTO CH 1 HIC IIPPI'-H‘IIII‘I (bI‘IIIﬂ.IICOBﬂ 331‘}763 Ia HPCAIIPH}TTHCTO.

Anxsuaen puck

PHCI\"]JT, e HNPCATIDHATHETO INEC CPCIMIE TPYAIIOCTH IIPH H3IIDAIICHUETO HA JIAADLAMECHHA,

CH'hPSaHH C (_i)HHaHCOBH HNACHBH.
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ITazapen puck
PHCKDT, 9€ COPABCAAVBATA CTOKHOCT HAH ODA€LIMTE MAPHYUN NOTONH Ha (GHHAHCOBHI
MHCTPYMCHT (1€ BAPHPAT MOPAAH IPOMEIH B MAa3apHHUTE HeHH. Ilasaphuwr puck ce cncron or
TPH BHAA PHCK:

* Baayten prcx
PuMcxpr, ue ClUPABEAAHDBATA CTOHHOCT HMAH ODAeIINTe MAPHYHH HOTONH HA (pmuancopHa
HHCTPYMEHT 1€ BAPHPAT IOPAAN TPOMEHH B OOMEHRHTE KYPLORC.

* AuxmeH pHCK
PuckbT, 4& cHpaseaAnsara CroHHOCT HAH ObAelUNTe NAPHYIN IIOTOIM HA cuHancow
MHCTPYMEHT IIIe BAPHUPAT MOPAAI IIPOMEIIH B NA3APHUTE ANXBEHH NPOTICH .

® Apyr nenosn pucxk
PucKET, 9e CNPaBeAAMBATZ CIOMHOCT HAH ODACLINTE NAPMUIIM HOTOLM 11a (DHHAHCOBHA
MHCTPYMENT LI BAPHPAT IOPAAH NPOMEIH B MA3APIIHTE WEHH /PASAITHI OT TCIH, KbAHHKRAILL
OT AMXBEH PHCK HAH BAAYTEH PHCK/, HEIARHCHMO O1 TOBA AJAN TEIM NPOMEHH €A MPUYHITCIH
o1 hawropy, cuciphpuuHY 33 OTAGAHHA (PHHARCOD MICTPYMENT HAH HETOBHA €MHTEHT, WAW OT

cbam’opn, DAHACIIH B'IJPX}-' BCHYKH HOAO6H1‘1 (pl{HRHCOBPI HHCTPYMUHTH, 'l'hpl'y’HHHH Ha Hasapa.

IMoanTHKATA Ha PBECEROACTROTO 34 TIHAOCTHO YVIIDABACHHME HA PHCKOBETE € C‘bcperToqum Hu

HMA 34 LICA A2 HAMAAH CBEHTYAAHHUTE HQGJ\QI‘OHPH}ITIIH (‘.‘Ct)eh‘TH BBPXY (.t)IiHﬂHCOBHH peayarar.

Edexrn or npoMenuTe B 06MEHHATE KYPCOBE

(DYHXIIIOHAAHATA BAAYTA HA ITPCAIPHATHETO € DbAIAPCKUAT ACB.

Baayrara na npeactapase Ha (PHHAHCOBHTE OTYETH ¢ OBATAPCKIL ACB.

To4YHOCITA 112 YHCAATA BBB (PHIIATICOBHA OTHET € XUASAH OBATAPCKH AeBa.

HUyssecTpaHHA RAAYTA € BCAKA BaAYTA  Pasatuda  OF  (IYHKNMOHAAHATA BaAyTa Ha
][]')C;’\I[]')HH'I'HC’I'().

CACAKHTE B IYMKAECTPAIIIA BAAYTA C¢ BIHCBAT IfbPBOHAYAAHO BEB (DYHKIHOHAAHA BAAYT, KATO
KBM CYMATA HA IVKACCIPAHHATA BAAYIA CC NEPHMARIL HCHIPAAHUE Kype Ba Donarapcka Hapoana
bBanka /BHB/ 3a chorsernara BAAYT4, KbM AATATA HAa CAEAKATA.

Kypcosute pasankm, Bb3umkballd IOpH  ypekAane Iia [DAPUNHHM (IO3MIMH HAH IpH
NPEN3THCAABARE HA NAPHYHHUTE MO3MIIMH HA IPEATIPHATHETO IO KYPCOBC, PASAWMHM OT 1C3H,
HPH KOIETO ¢4 OMAN HPCUAYMHCACHH 1P IBPBOHAYAAHOTO NPHIHABAHE IIPE3 [IEPHOAA HAM B
IPEAXOAHM (PHHAHCOBH OTYETH, Ce IPH3HABAT KaTo me4arba nau 3ary0a 3a mepuoAa, B KOHTO €
BB3IHKIAAN, ¢ IKON H3KAIOWenia cbraacio MCC 21 ua KypcoBHTE pa3AMKI, BB3HHKBAILN 110
AdACHA ]IaquHﬂ TOSHILE, KOXTO 11O ChINHOCTTA CH III)CACI'HBMBH. HACT OT HETHA HHBECTHILHA HA
OTHTALLA C& CTOMAHCKA AHNHMIA B YY/KACCTPANIA AeHIIOCT |

Koraro mapiqna nosuumd BLIHMKBA B PE3YATAT HA CASAKA € YYKAECTPAHHA RAAYIA W MMa
LUPOMIHA B ODMCHHUA KYPC MOHAY AAIATA HA CAGAKATA H AATATA Ha VPEKAAHETO, CE NOABABA
KypcoBa pasauka. Korato caeaxaTta ObAe YPEACIIA B PAMKMTE IIa ChINHA OTYETEH HEPHOA, NIPeE3

KOHATO e BFB3IHHKHAAA, IAAATA K}-’pCOBa PaBAHKa e HI}I'I3HRBG ITPE3 AAAEHWH l'l(iPI-'I(_),-\. Ho xoraro
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CACAKATA DBAE VPEAUHA NPUZ CACABAINL OrYeTEH TIEPHOA, KYpPCOBATa PASAHKA, IPH3NATA IIpe3
BCEKH OT MERAHMHHHTE ITEPHOAH AO AATATA IIA YPEKAANETO, C€ ONpPeAeAs OT IPOMHHATA HA
OOMEHIIHTE KYPCOBE IPE3 BCEKH IIEPHOA.

Koraro ncewaaba van sayBa o1 HCUAPHYHA [TO3MIHMA € OTPAa3seHA AHPEKYHO B COOCTBENHA
KalMTaA, BCEKH ODMEHEH KOMIONEIUT OT TasH nedaaba HAH 3ary0a ce¢ IPH3HABA B APYT
BceoOxBaTeH AO0X0A. Korate mevyaaBa waw 3aryda o1 HCLApHMHAZ 1HO3NIMA € OTPA3eHA B
nexasbara MAH 3ary0aTa, Beekn OOMEHEH KOMIOIENT OT Tasy mewasba mAn 3aryba ce mMpH3aHaBA
KATO ITeYaA0a HAH 3ary0a.

Koraro OLPCACACHH MOD() usucksar HAKoH 1ncaaabu Mau Saryﬁll OT aKTHBH A3 C€ OTPa3dABar
AMPEKTHO B COOCTBEINMA KAITHTAA M KOTATO TAKLB AKTHB C€ OINEHABA B HYMACCTPAHHA BAAYTA,
MCC 21 u3anckea OpeolieHeHATa CTOHHOCT aa Obae NPEHIYHCACHA, H3TOAZBAHKN KyPCa KbM
A12TA HA OHPEABATHE Ha CTOHHOCTTA, B PE3YATAT Ha KOETO C€ IMOAYYABa KYPCOBa PA3AHKA, KOATO
CLUIO C€ MPH3HABA B APYT BCeODXBATECH AOXOA.

[IpeAnpHATHETO OPAaBH MPEOLEHKA HA TOZHIINY R YYKACCTPAHHA BAAYTA KbM KPad HA GIMErHHA
[EPHOA H TEKYIIO IIPE3 OTYETHHA MePHOA.

[No3unuuTe B YVKAECTPAHNA BasyTa KbM 31 AekeMBpH TOAMNA ca OLEIEHH B HACTOAIIMA
HUHAHCOR OTHET IO 3aKAIOUHTeAHHA Xypc Ha bHB.

C“ICTOBOAHH NPCAITOAQKCHHA H HPHGAI‘I?»HTCAHH CUHCTOBOAHH NMPDCHCHKH

B pesyATaT Ha HeCHTYPHOCTTA, IPHCBIA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBITC
Or4eTn HC HIOAATHAT Hd llpCl LM3Ha OLLCHRA, a came HA llp”ﬁ:\lr'l:;}’i'l‘ef\ﬂa OILICHKA.
TTpHOAHIHTEANINTE OLEHNKH €& OUCIABAT Bb3 OCIOBA II3 IIAH-AKTVAATIATA IIAAHMYIIA H IIAAEKAIIL
HHGOPMALIFA.

Manoassanero wHa pﬂ.:’l}'MH]'[ ||p|16;\”3”'|'u."\]—”1 OINECHRH Ilpl_‘,,.-'\C'l'H.Br'\HBﬂ OUHORCH  CACMCHT B
H3TOTBANETO 1A (DHUAICOBHTE OTYCTH H HE HAMAAABA TAXHATA AOCTOBEPHOCT. [IpmaaraneTo Ha
MeHAYHAPDOAHHTE CTAHAAPTH 32 (DHHAHCORO OTYHTAHE H3HCKBA OT PBKOBOACTBOTO A2 IPHAOKH
HAKOH CHETOBOAHM IIPCAII(_)."\UH(CHH}I 5] llp“ﬁr’\l’]l’l[fl'l'ux\HM CYMCTOBODAHK IIP(_'.I [CHHKH IIPH HMAINYINRHHL
114 (PHIIIICOBUTE OTHETH H NPH OHMPeAeATHE HA CTONHOCTTa Ha HAKOH OT aKTHBHTE, [IACHBITE,
OPHXDANTE W pasxoanTe. BeHukn Te ce H3BBpIIBAT Ia OCIHOBATA 1A ITAF-A0DpaTa NHperieHka,
KOATO ¢ HAUPARCHA OT PHEORDACTROTO WKbM KPAas HA OTYETHHA mepHoa. AefcTBHTeAHHTe
PC3VATATH ODHX4 MOTAH A4 CE€ PASAHHABAT OT HPEACTABEHHTE BLB (PMHAHCOBHIC OIMCTH

AaseHa TPHOAH3HTEAHA OLEHKA HOAACHII IIA [PEPASTAEMNAAIIE, AKO IACTBIAT MIPOMELH B
06CTOHTeACTB'¢1‘l'a, HA KOMTL CC OCHOBABA, UAW B pLL'iy.a‘\'l'ﬂ'l' or l](h’\y"’lﬁHa H(YKRA HH(_i)(_)pMa]l”H MAM
AOITBAIIATEATIO ITATPyIail OmHT. [Ipepasraemaanero Ha NpuOAHINTEAHATA OIIEHKA HE CE CHBP3Da
C IPEAXOAHH ITEPUOAH H HE NIPEACTABAABA KOPEKINMS IIA TPEIIka,

Begwa npomaua s npuaaranara Gasa 3a OLeHABAHE Ce TPETHPA KATO IPOMAHA B CHETOBOAHATA
IOAHTHES, 2 HE B CIETOBOAHATA IPHGAMSHTEAHA OHCHKA,

Korato e TPyAIro Aa ce Hanpany PasrpaHM<MEHHE MEKAY IPOMAHA B CIETOBOAHATA NOAHTHKA M
HIPOMHHA B CYETOROAHATA NMPHOAM3HMTEAHA OlIEHKA, NMPOMATIATA Ce IPHEMa KATO IPOMAIA Iia
CUETOBOAHATA MPHOAHZHTEAHA OLEH KA.
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ECPEI\'TI)T oT npomnam B CHYETOBOAHA HPH6AI€ISI'I']‘C,’\HH ONEHRY, CC LIPH3HABA TICPLICKTHRIIO
HUpe3 BEAKOHBAHCTO MY B TCUAAGATd HAH 331‘)-'62.Ta 3a IEpHOAA 1A HpOl\rUlIIﬂ.Tﬁ ; ARO ITPOMAHATA
3aCHTA CAMO TO3H LICPHOA HAH IIEPHOAR HA l'IpO’M.}'[IIaTa H GT:AEH.[I‘I TIEpHOAH, aAKO [POMHAHATA
JACHATA F ADATA.

AOTOAKOBQ, AOKOAKOTO [IPOMRHATA B CHETOBOAHATA HpHGAHSHTC;\IIa OITCIIKA BOAM AO IIpOMEHH B
AKTHBHTE H NACHDHTE, HAH C¢ OTHacd ACQ KOMIIOHCHT OT KAaIIMTAAA, TH CL IIpHSHﬂBa qpes
KOPHTHPAHC HA DAAAHCOBATA CTOHHOCT HA CEhD3AHHH 4KTHE, 11ACHD HAH KOMITIOHCHT OT KAIITTAAL

B l'thPI’IOAa Ha [[p(_)MﬂHH.‘I"d.

I'pemrxn
I'pentrkm oF MIHAA HEPHMOA €a IPONYCKHN MAH HETOTHO MPeACTaBAHe A (PUIIATICOBUTE OTHETH Ha
HPEATPHATHETO 34 CEAHI HAHM IOB€Ye MHUHAAH OTYETHH MEPHOAM UPOMITUMANW  OT
HEH3HOA3BAHE HAH HEMTPARMAHO M3HOAZBAHC H2 HIALKAHA nudOPMAIIHA, KOATO:
® ¢ DHUAA HAAMYHL KbM MOMEHTA, B KOHTO (DHHAHCOBHTE OTYETH 32 TE3H IEPHOAH €2 OHAH
oA0bpeHH 3a yOAnKyDaHe;H
® € MOMKEAOD , IPHIIOAATAHETO HA PA3YMHN YCHAHSA, AR DAL HOAYUCHA W B3CTA HPCABYA MIPH
H3TOTBAHETO W IIPCACTARNHETO Ha T3 (IMHIHCOBY OT4ETH;
Tean rpemky BRKAFOYBAT eheKTHTE OT MATEMATHYECKH TPENIKH, TPEIIKH [IPH ITPHAATAHE HA
CHETOBOAIIA HOAHTHKA, ICAOTACHKAAHC HAH HCTOYHO IIPEACTARARC HA f-ljafﬂ'ﬂ HOM3IMANMN.
I'permnkn no cvucnaa va MCC 8 morar Aa wp3HuKH2T BbB BPDL3KA C MPH3HABAHETO, OUEHABAHETO,
OPEACTABAHETO  HAHM  OMNOBECTABAIICTO IId  KOMIOHEHTH OT (DUHAHCOBHTE  OTHYETH.
[ToTeHIHAAHATE TPEIIKH 32 TEKYIIMA IIEPHOA, OTKPATH B ChIHH, CC KOPHIMPAT LPCAU
tpmbaHcoBrTe OTYCIM A2 ce OACDPAT 3a MyDAHMKYBaHe. Dumpenw ToBa, IPEIKH NOMAKOTA Ce
OTKPHBAT B MTOCAEABANI TEPHOA M TEIH IPEITKH OT IIPEAXOAIH IIEPHOAH €& KOPHTHPAT.
[IpeanpuaTieTO KOPUIHPa CHC 32ANA AATA CHUIECTBCHUTE TPEITKH OT MPEAXOAHH HEPHOAU R
ObPEHA (PHHAHCOB OTHET, OAODPEH 33 MYDAMKYRAHC CACA KATO €A OTKPITTH UPes:
®  LPCU3MHUANRBIHC HA CPABHUTCAHUTC CYMH 32 LIPCACTABEHHA MPEAXOAEH IIEPHOA, B KOHTO
€ DD3HMKHAAA TPEIKa; HAH
® B CAyYail, Y€ TPeIlKaTa € DBIUMKIAAA IPEAH Hall PAINIO NPEACTABEINA IIPEAXOAEH
TIEpHOA, TIPEH3YHCAMRAHE HA HAYAAHOTO CAAAC HA AKTHBUTE, HACHBUTC M KallMTAAL 34
T3 l!cpl'IUA.
I'pemika OT NPEAXOACH IEPHOA Cé KOPHIHPA MOCPEACTBOM IPEHIUHCAABAIIE C OOpaTia CHAR,
OCBEH KO € MPAKTHYECKH IIENPUAOKIMO Ad €€ OIPEACAH HAKOH OT chermdpynanTe edhexTn 32
HCPHOAA HAW KYMYAATHRHIS epeKT OT Ta3H Ipelika.

PuHanCOPH HHCTPYMECHTH

Mupancos PIHC'I'PyMCH'[' £ RCCKH J‘\,(}]'()H()P, KOWTG I[()pﬂ}l{;\ﬂ (l)]-‘IHaHC()B AKTHE 34 AAACHO

npeanpﬂﬂnie H (pI/IIIaIICOB NacHB IHAH KAITHTAAOB I/IIIC'IPYMICIIT, 3a APYTO HPCAHPPIﬂTI‘Ie.
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[IpeAupHsTHETO OpPH3IIABA q)iniaHCOB AKTHB HAH (PHHAHCOR LaCHB B 0aAaHCa, KOTAaTo CTARa

CTPAHA IO ACTOROPHUTE YCAOBHH HA (I HAHCOB HHCTPYMEHT.
HIHAHCOBHIC AKTMBH 1 TIACHBH CE& KAACH(HITHPAT ¢HbTAACIIO HIHCKBAIIMATA HA MCC 39,

CoBp3aHH ANIIA H CACAKH MEXKAY TAX

TMpeanpusinero cuassa paznopeAbure nma MCC 24 npu ompeseAsne W OHOBECTABAIIE 112
CBLP3aHHTE AUIIA,

CAeAKa MEKAY CBBPIAHH AHMIA € NPEXWBPANHC HA PCCYPCH, YCAYTH HAM 32ADLAKEHHA MEKAY

CHEBP3dHH AHIA fc3 AaHAMEHNE HA 1084, AaAH CE IIPHAATA HAKAKDA 11CHA.

Aunsunrv

Cpraacno MCC 17 AusuHros aoropop ce KaacHpHuupa xaro (PUHNAIICOB AM3HIIT, AKO
IPEXBBPAA IO CHINECTBO BCHYKIT PHCKOBE H H3TOAHM OT COGCTBEHOCTTA RBPXY AKTHBA.AWAMHIOR
AOCTOROP C€ KAACH(DHINPA KATO ONEPATHEEH AM3WHT, AKO HC UPCXKBPAR 1K) CbI1ICCIBO BCHYKH

PHICKOBC H H3r0An Ol cobciBeHOCTTA B"pry AKTHDA.

I[TpusHABAHE M OTUMTAHC H4 (PHHAHCOB AM3HHI'OR AOICROP IO KOHUTO APYKECTBOTO €
AMAHMHIOTIOAYMATEA

B 1awaAoTo I1a AMBHIITOBHA CPOX (DHIIAIICOBHAT AM3HHT Ce NMPH3IHABA KATO AKTHE ¥ HACHB R
BaaaHca € pa3Mep, KOHTO B HAYAAOTO HA AMIHHTOBHH CPOK ¢ PARCH HA CUPABCAAHBA1IL CTOAHOCT
Ha HAETHAT AKTHB HMAH, aKOQ € I[O-BHHCLK — I[I0 HACTOAINATAa CTOHHOCT HA MHHHAMAAIIHTE
AH3HUINTODH ITAAIIANHA, BCAKA €ATIO OT KOHTO € OIIPEACAETIO B HATAAQTO I14 AM3HHTOBUA AOFOBOP.
ANCKOHTORMAT IIPOIEHT, KOHTO c& H3IMOA3ZRA [PH  H3YHCAHKIHC HA  HACTORINZIE Hz
MHHUMAAHHTE AH3HHTOBH IAAIUAHHA € AHXBEHHAT IIPOILEHT, 3aA0KEH B AHIHHTOBHA AOTOBOP,
AOKOAKOTO TOH ITPAKTHYECKH MOIKE Ad OBAC ONIPEACACH; AKO TOBA € IIEFBIMOKIIO - H3ITOA3BA Ce
AMDCPCHTIMAAHWAT  AWXBREH  MPOLEHT  TO  3AABAWEINETO  HA  AWSHHFPOUIOAYYATCAR.
ITopBONAYAAHATE [IPEKH Pa3XCAH, M3BBPINEHH OT AHSHHIONOAYYATEAd, Ce OPHOABAT KbM
CYMATA, NPU3HATA KATO AKTHB.

MUHUMAAHHTC AMIMHIOBM  [TAAINAHWE  CC PAZIPCACART  MCWAY Ll)HHaHCOBHH pasxon u
HAMAACHHETO Ha HENAATEHOTO 3aAbAaxeHHe, PHHAHCOBHAT PA3X0A CE PasIPEAEAf IO ITEPHOAH
32 CPOKA HA AH3HMIITOBHA AOCTOBOP, TAKA € Ad €€ HOAYYHM ITOCTOAIIETl IIEPHOAHYEI AHXBEII
UPOIRCHT 110 OCTATPYHOTO CAAAC HA 3AABANKEHHETO. YCAOBHHTE HACMH €€ HAYHCAMBAT KATO
I)RSXO,A 34 llCPM()AH'l'C, B KM CA 6}'1 AM HBB'[‘)P”ICHI/].

AMOPTH3AIHOIIIATA IOAHTHKA 110 OTHOLICHHE HAa aMOPTHIYEMHTE HASTH AKTHBH Ce CBODpasapa
C TA3W 110 OTHOILUEHME HA CODCTBEHNTE AMOPTHIYEMH AKTHBH, 4 IMPH3HATATA AMOPTH3ALMA CE
H3YHCAABA Ha Dasara, onpeacacka 8 MCC perAaaMeHipamy ChOTRETHHA BHA aKTHB., AKO He e
CHIYPIIO B TOAfIMA CTEMEH, Ye MPEATIPHATHETO IIIe IIPHACOHE COOCTBEHOCT AO Kpad Ha CPOKA Ha
AM3HHIOBHA AOTOBOP, AKTHBBT H3LAAC C& AMOPTH3UPA NIPe3 MO-KPATKHA OT ABATA CPOKA — CPOKa

HA ANSHHIOBHWA A()I'()B()l') HAW HOACAHHY WHBOT HA AKTHRA.
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IIpainasane W NTUHMTAHE HA ONCPATUBEH AHIHHIOB AOTOBOP IO KOHMTO APYKECTBOTO €
AM3HITOIOAYUYATEA

AN3HHTOBHTE IAAINAHHA ITO OMEPATHRCH AHM3ZIHU  CC NPH3HABAT KATO PAIXOA B OTHETA 32
ADXOAMIC 110 AMHCHHHA MCTOA 32 [IEAMA CPOK HA AHIHHTOBHA AOTOBOpP, OCBEH akO APyTa
cucreMHa 0a3a He € IIPEACTABHTEAHA 334 BPEMETO, IIPe3 KOETO NPEATIPHATHETO H3IIOA3BA
H3TOANTE HA HAETHA AKTHER.

IIpnsnaBane m oranTaHe HA (PEHAHCOB AM3IHMITOB AOTOBOP II0 KOHTO APY’KECTBOTO €
AH3HHIOAATEA

HPC;\IIPHH'I'HU]'U ]lP[/lZ‘iHH.HH. H.WI']-‘IHI-]‘]'C, ;\'I)PH{HHH O CHAATA HA (‘bl’lﬂaHCOB AH3IHHT, B CBOMIC
OTMETH M TH MPEACTABA KATO B3EMalle, YHATO CyMa € paBlla 1A IIETIIATA HIBECTHLHA B
AM3HHTOBHA AOTOBOP.

I I(),r’\r’\(.'.}h’ﬂ.]l[()’l'() HAa lI(_).-'\y"iH.HH.Hl: AMIAMHIOBO NHAAINAHC CC [)}i:’l]'a'\l_:}f{;\a KA1 1LOINACABAHE Ha
TAABHHIIA H (DHHAHCOB AOXOA.

ITprsnaraneTo Ha PHHAHCOBHA AOXOA CE€ OCHOBABA HA MOAEA, OTPA3ARALL IOCTOAHHA HOPMA HA
BL3BPDINAEMOCT 32 MEPHOAHTE BBLPXY HETHATA HHBECTHIINA Ha AHIHHIOAATEAA, CDLP3aHZ C
pHIIANICOBHA AHBHIIT.

[lplr'l)(()/\'l) ' {¥F llp(),\a}K{-)ﬂ'i'ﬂ, I[]')]-'IBHH.I' B HA9YaAAOI( HA cp()h‘a HA (|)HHH.HC()BI-‘”I AMINIHLI O
AHIHNTOAATEAS , HPEACTABABA CIPABEAAHBATA CTOHITOCT A aKTHBA MAM AKO TA € MO-ITHCKAa —
HACTOMAIUATA CPOHHOCT 1A MHUIIMMARAIHTE AHIMNTOBH ITAAINAIIMA, HM3UHCACIM IPH HAa3apel
ANXBCH UPOTEHT. CebecTOHOCTTA HA NpoAAX0aTa B HAYAAOTO HA CPOKA HA AN3HHTOBHH
AcTOBOp e cebecTOHHOCTTA HAM OanaHcoBaTa CrofHOCT, ako <a pPasAMMHHM, Ha HaeTaTa
cODCTBEIIOCT, HAMAAEIA ChC HACTOALIIATA CTOMIIOCT 112 IIETAPALITHPAIIATA OCTATYIA CTOHIIOCT.
{Ipu3nasasc v OTUNTAHC HA ONCPATMBCH AUSHHIOB AOLOBOP 110 KOUTO APYKCCTBOTO C
AH3IHHIGAATEA

AKTHBHTE, ADBPWANHM 34 OTAABAIIE IO ONEPATHBIIM AHZHITOBH AOTOBOPH €€ IIPEACTABAT B
IUCTHTC, B ChOTRCTCIBHC ChC ChILHOCTTA HA AKTHRA.

HaemBHAT AOXOA OT ONEPATUBHN AHZHHIOBU AGIOBODN  CC HPU3HARA KATO AOXOA 110 AMHEHHIN
METOA 34 CPOKA A AHM3HITOBHA AOTOBOP, OCBEH ZKO APYIA CHCTEMHA 0433 OTPAIABA MO-TOMHO
BPEMEBUA MOACA, [TPH HHETO H3IIOA3BAIIE € ITAMAAEIA M3BACUCIIATA 110A3A OT HAETHA AKTHE.
Pazxoainie, BRKAKYHTEARO AMOPTH3ALHATA, H3RLPUIEHH BEB BPB3KA ¢ TEHEPHPAHETO HA AOXOAA
oT .’\I]3HHT, ce HpHSHaBaT 3a })aSXOA. Haei\'lﬂl'lﬂ'l' ADXOA CU lIPHSHﬂBH 34 AOMOA 11D }\lfIHCﬁHHH
METOA 34 LUeAHSA CPOK 114 AH3HITOBHA AOTOBOP, AOPH AKO HOCTBIIACHHUATA IIE C€ JIOAVYABAT 1
rasi Hasa, ockeH ako ApyTa cucremia $a3a OTPasABA HO-TOYHO BPEMEBMA MOAEA, IIPH HHETO
HIIIOAIBALIE € HAMAAEHA H3BACYEHATA ITOA32 OT HAETHA aKTHE.

Hagasuure mpexn pasxoAs, M3sbPIIENN OT OPEAIPHATHETO BbB BPBIKA C AOTOBAPAHETO M
FPEHAAHETO Ha OHEPATHBLH AUBHHI CC LPUDABAT KbM DAARHCOBATA CYyMA HA HAGTHA AKTHE H €€
OPH2HABAT KATO PA3X0A MIPE3 UEAKA CPOK HA AM3ZHHTOBHA AOTOBOP HA ChLILOTO OCHOBAHNEC KAKTO
AHZUHTORHA IPHXOA.
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A‘MOPTHSE‘HH}IT& Ha AaMOPTH3YEMHTE HAECTH aAKTHRH CC MAKBPIIIBA HA 6333, CLOTBETCTBAITIA IIA
AMOPTHIANHOHHATA ITOAWTHEL, KhRINIMCTE 34 HOAOGHH AKTHBH, & aMOpTH:iﬂ.L[HHTC Ce A3HHCAHRAT

Ha Oasara, nocodera B MCC peraaMentypalin OTIHTALETO HA ChOTBETHHA BHA AKTHR.

AOTUBUPH 34 CYPOMTCACTRO
CoraacHo KPMCQO 15 onpesesadneTo A4AH AZA€HO CHOPAIyYMEHHE 34 CIPOHICACIBO Ha
HEABIDKHM HMOT nomaaa B obxeata Ha MCC 11 man MO 18 2asucu ot ycAopuATa Ha
CIOPAZYMCHUCTO M BCHYKH LIPUMAPY/KABALL TO (PakTH B 00cTroaTeacTBa. ONpeAeAIHETO H3HCKBA
ApeienKa o OTHOLIEIHE 1A BCAKO CIOPA3yMEHHE.
CnopasyMeHHe 32 CIPOMTCACIBO  HA  HCABUAUM HMOT, B KOETO KyOyBadHTE HMAT CAMO
OIPAHHYEHA BD3MOKHOCT Ad BAMAAT Ha IIPOCKTA 1IA IEABIDKHMHA HMOT, HaIpHMep Aa wadepar
NPOEKT H3MEMAY HAKOAKO BAPHAHTR, PaspabOTCHN OT UPCAIPHATHCIO, HAH A4 HAIIPABAT CaMO
MUHAMAAHN UPOMCHH B OCHOBHUA LPOEKT, € CIOPA3YMEHHE 312 IPOAaKOa 114 CTOKH B 00XBaTa Ha
MCC 18.
Cnopa:’.y:\{cmie 32 CTPOHTEACTBO NIONAARLIO B obxraTa vy MOC 18 ce kAacUIIHPA KATO:
*  CropasyMesHue 33 TIPCAOCTABIHE HA YCAYUH, AKO O UPEAIIPHATHETO HE C& H3MCKBA Aa
OpUACOHBA M AOCTABA CIPOHTEAHH MATEPHAAH.
B taxen cayuafi, ako ca mimpanenn kpurepunte Ha MCC 18, npmxoamre cc nprsHasar Ha
$a3aTa Ma €Tara Ha 3aRhDIICHOCT HA CACAKATA, KATO CC IIPUAATA METOADT H4 IIPOLEHTA 113
sapnpinesoct. Mancxsannara va MCC 11 ca 0bIO IPHAOKHME KbM OPH3NABAHETO HA IIPHXOAH
H CBBP3AITHTE PA3XOAN 32 TAKABA CAcAKAa cbraacHo MCC 18,
¢ CpoopasyMeHHe 33 Opoamk0Oa HA CTOKM, aKO OT HPCAHPHHTHCIO CC M3NCKBA AQ
LUPCAOCTABA YCAYIHM M CIPOMTEAHH MATePHAaAH, 32 Aa H3IIDAHH CBOETO AOTOBOPHO
32ADANKEITHE 32 HPEAOCTABAIIE 1% ITEABIKHM HMOT HA KyITyBada.
FIpuAaraT xpuTepHuTe 32 IPH3HABAHE HA IPHXOAH OT ITPOAAADA HA CTOKM.
- Hpeaupusvuero some A3 NPEXFLPAH PLPXY KYNYBada KOHTPOAA H 3HAMHTEAIIMTE PHCKOBE H
MOA3H OT CODCTBEHOCTTA I1AA HE3ABRBPIUECHOTO NPOHM3BOACTBO B TEKYIHOTO MY CBCTORHHC B
np(_nl,t‘.ca Ha CTPOH']'CJ\C'['RO’]‘O- B TAKhR C;\yqafi, AKO BCHYHKA K[)H'I'L‘pl-‘[[/] A4 IIPHSHHBHHC Ha
IPHXOAH OT Hpoasaxba Ha cToxu oT MCC 18 ce H3NDAHABAT HENPEKLCHATO B IPOLECA HA
CTPOHTEACTBOTO, HPEANIPUATHETO ITPH3HABA OPHXOAHTE Ha 023aTa IIa €TaIla 1A 3aBbPIIENOCT,
KaTO NPHAAra METOAA HA TIPONeHTA Ha 3arbpuieHocT. Mancxwanmara ma MCC 11 ca obmo
UPHAOKHMH KbM LIPH3HABAHCTO HA IJHIXOAN 1 CELP3AHMTE PAZXOAN 32 TAKABA CAEAKA.
- [IpesnpuaTHero Mome A2 MPEXPLPAH BDPXY KYIyBada KOHTPOAZ M 3HAYUTEAIIHTE PHCKOBE H
MOA3M OT CODCTBEHOCTTA HA HEABIMKHMHA HMOT HM3IAAO HABEAHBK /HAIp. IPH 3aBBPIIBAHE, TIO
Bp(.‘..'\rll_‘. Ha HMAM CACA A()C’l'ﬂ.l"{ﬂ'r}i/. B TAKhB C.-"\)-""laﬁ ]IPC;\[IPM}I'I']'IUI'{) ]IpHSHH.HH llp”x(‘)/\”'['c, CamMO
KOTATO €a YAGBAETBOPEHH BCHYKH KPHTEPHH 32 MTPH3HABAHE HA IIPHXOAH OT NPoAaKDa Ha CTOKH
or MCC 18.
KoraTo oT mpeAnpHATHETO €& M3UCKBA AQ H3BLPINH ADITBAHHTEAHA PaBoTa IO Bede AOCTABEHISA
HA KYyLIYB2€A HEABUIHM MMOT, 10O NPM3IHAEL 3AABAKCHUC M PA3X0OA B8 Coorsercrsne ¢ MCC 18,
3AABAKEHHMETO C€ OHEIBA B chotBeTcBHe ¢ MCC 37.
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ClopazyMeHITe 3a CTPOWTCACTBO IKMAAIIN B 00xpaTta #a MCC 11

MCC 11 ce npuaara, KOTaTo CHOPA3YMEIMETO OTTOBAPA HA ActhuHMIIMATA HA AOTOBOP 32
CIPOHMTEACTBO, 3aaoieira B MCC 11. CropasyMmenne 3a CIPOWICACIBG Ha HEABHIKMM HMOT
OT10RAPA HA AUHMITHATA HA AOLOBOD 33 CTPOHTEACTHO, KOTATO KYOYBAYDT € B CBCTOAHNC A
OUPUACAM  OCHOBHUTE CTPYKTYPHH EACMENTH IIa IIPOEKTa HA HEARMKHMME MMOT IIPEAH
3AMIOYBAHE HA CTPOHMTEACTBOTO H/MAM A2 OIPEACAH OCHORHM CIPYKIYPHH IPOMEHH B ITPOHECca
Ha CTPOHTEACTROTO /HC3ABUCHMO AZAM YUPDKHABA Ta3H BB3MOKIOCT nam He/. Korato ce
upuazra MCC 11, AOTOBOPDT 3a CIPOHTEACTBO BKAKOYBA CBIIO BCAKAKBH ADIDBOPH HAH
KOMITOHEIITH 32 IPEAOCTABSHE HA VCAVTH, KOWFO Cd UPHKO CHLI3AHH C H3IPAAKAAHETO 114
HEARMMKHMHA uMoT B choreercrsue ¢ MCC 11 u MCC 18,

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHXPETHO HIIPAKALHC HA AKTUB
HAH [2 CBBKVIIIIOCT OT AKTHBH, KOMTO CA B THCHA K3aliMHA B[YLIKA MAH B3AHMHA 3aBHCHMOCT I10
OTHOILICHME HA THXHOTO UPOCKTHPAHE, TEXHOAOTHA H QYHKIMA, KPAHTIA ITeA AN MPEAHAZHAYE-
HHE,

Aoproeop Ha 6233 HA TRHPAA TICHA € AOTOBOP 32 CIPOWTCACTBO, KOHTO € CKAIOMEIl ITA TBBPAA AO-
TOBOPHA SICHA NAK TBbPAL CAHHHYHA [I€H4 Ha TOTOBHA IPOAYKT, KOATO B HAKOH CAYYAH € 0Owhp-
32113 ¢ KAQY3H 32 IIOBHIIIABAIIE HA PA3XOAHTE.

Aorowop Ha Haza “pazxoan 1AKICT € ADIOBOP 32 CTPOHTEACTBO, NPH KOHTO Ce BB3CTAHOBABAT
AOLYCTUMHTE HAH OIPEACACHHTE O APYT IAYHII PA3XOAM HAKXC HAPOLEHT KbM TE3H PAZXKOAH
HAST TBBPAO BB3IATPAKACHNE.

[IpaxoAlTe IO AOTOBOPA BRAFOUBAT:

-ILPBGHAYAAHATA CYMa Ha IIPHXOAQ, AOI'OBOPEIA B AOTOBOPS; H

H3MeIlelHA B CTPOMTEAHHUTE PabOTH, HIDAAIIAHETO HA HCKOBC W MATCPMIAHKM CTHMYAH AQ
CTEMEHTA, B KOATO € BCPOATHO TC A2 AUBUAZLT AQ DCAAMIMPAHE HA MIPHXOAN H CLIIIATE MOTAT Ad
& LAAT HAAEKAHO OIIEHEHH.

IlpuxoanTe 110 AOTOBOpPA €€ OHEHABAT ITO CIPABEAAHBATA CTOHHOCT HA HDAYUYCHOTO HAM
MOAAEKAITIO HA MOAYYABAHE BBRIHATPARACHHC. ONCHKATA HA IPUXOANTE 1O AOIOBOPA CE& BAHAE
O MHOKCECTHO HCCHIYPHOCTH, KOWTO 32BUCAT OT PEIVATATHTE OT Opaeln cuvburHd. YecTo nmpuo-
AM3HTEAIIHTE ONEHKY TPAOBA A3 OBAAT IPEPAITACIKAAIIN BCACACTBHE 112 Bb3INKBAHETO HA CHOH-
THATA ¥ PA3PEITARAHETO HAa HECHTYPHOCTHTE. CACAOBATCAHO, CYMITA HA LIPHXOAKTE 110 AOIOBOPA

MOKE AQ CE€ YBEAHTADA MAHT HAMAAADA IIpe3 Pa3sAHTHHTE TEPHOAN.
PaSXOAHTe IO AOTOBO[Ya BRKAKOYBAT:

. pHSXOAH, KOHTO CA l[PHKU CB’hPSHH M C K'()HKP(_‘.'I'H HH A(_)I'(JH()F:

—paaxo;&n 3a TPYA 113 0681{'1"21, BRAFOYMHTEAIIO IlﬂA30p Ha 0631{1‘3;

PAa3XO0AHM 34 MIZI.TCPIIQ.AII, H3IITOA3IBAIIH HPH CTPOHTEACTBOTO;
-AMOPTH3ALHA 114 MAIITHIIHTE 11 C']JOP"b}KEIII‘Im, H3OOA3BAITH IIO AOTOBOPA;

“PasxoAH 3a HPHABHH:{BQIIETO IIa MAITTHIIMTE, C‘bOp’b}KeIIH}ITZI H MIZ'I.TCPHQAIITE A0 H OT IMMACIITAAKATA

HA MAIFBAHCHHETO HA ;'\.OT'{_)BQI)R;
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-Ppa3xoAH 33 HACMAIIC I1a MAITTANI, 060p}’ABﬂHC H CBODBMCHEA,
“PA3X0AH 34 IIPOCKTHP?.IIIE H TEXITHHECKA OMOI, KOHTO IIPAKO €A CRBP3AHIT C AOTORODA;

—IIpHSAHl?HTeAIIPI pa3onﬂ 3a pﬂGOTH OO H3RPPLUBAHCTO Ha KOPCKIIMH H PHGDTH o TAPAHNHMOH-

HaTa l'l(_)MP’h}KKa, RKAMOHIMTCAHO M1 OYAKBAHK'I'C mpauu,m‘mun PAIXOAH,;
~HCKOREC OT TPCTH CTpaHH.

TC3H pa3onH MOTaT AA4 6'bAﬁT HAMAACHH C CBEHTYQAHH CAY‘-IRI?IHH IIPHXOAH, KOHTO HL €A RKAH-
YUHIM B III')M){U;\M'I'C HO AOUOBUPA, HalII)HMC]), THPHIXOAR OT upoAan{GaTa Ha H3IAHIIIHH MﬂTBpI‘IMIl

H HpOAﬂ.}I{’SaTﬂ. I1a MAITHIINTE H CBOPLREITHATA B Kpas I1a AOTOBODA.

b PA3X0AH, KOHTO (C OTHACAT KbM ASHIIOCTTA [0 Aoro:sopa KATO IIAAO H MOTAT AQ 6"b,;‘\£I.T

PA3NPEACACHH KbM AOTOBOPA!
—3ACTPAXOBKH;

“PA3X0AH 34 NPOCKTHPAIIC H TEXIIMYCCKE ITIOMOII, KOHTO 1I€ €& IPJIKO CEBP3AIN C KOIIKPETEIl AQ-

TOBRODL H
-00I1 PA3XOAHN 11O CTPOMTEACTBOTO,

®  ApPYIH PA3X0AH, KOHTO MOTAT Al OBbAAT KOHKPETHO HAYHCACHH HA4 KAHCHTA CDBIAACHO
FCAOBHATA HA AOTOBOPA-MOTAT AQ BRAIOYBAT HAKOH oo AAMHHHCTPATHBHH DA3X0OAH M PAa3zxoAHn

34 pa:m()ﬁ Ha ACF{ HOC, 23 KOOI B }'C;\()BHH'I'H Ha A()['()Ii()pa i l[I){‘,;\HH;\.UH() BhICTAHOBEBAHI]

Paszxoane uo AOTOROPA BKAKOYBAT PA3XOAH, KOHTO C¢ OTHACAT KBM ARACHUA AOTCBOD 34
TEPHOAa OT AATaTa Ha BLIAAIAHETO AQ OKOHYATCAHOTO MY nilrnAHcHRe. Pazxoanie obavce, Kon-
TO C€ OTIIACHT ITPAKO KbM AZACH AOTOBOP H ROHIO €4 ITOHECEHH BLB BPLIKA CLC CKAFOYBAHETO HA
AQTOROPA, CBINO C& BKAIOYBAT KATO YACT OT PA3XOAMTE IO HEI'O, AKO MOTAT AA &PpAAT OIPEeAEACTIH
HOOTACAHO H HAACHKAHO OIEHCHH H € BCPOATHO, MC ADTOBOTRI' 1HC onae ckaroucn. Koraro pas-
XOAHTE, ITAIIPABEHH IO CKAIOYBAHETO HA AOTOBOPA, C¢ HNPH3IHABAT 32 PA3XOA 34 IIEPHOAA, MPeE3
KOHTO ca HAIIPABREHH, T¢ HE CC BRAIOHUBAT B paaxo,&rrre jaga] AOI‘OBOP?\, KOTATo AOI'OBOPT)T € CRAIO-

SI€H [IPE3 CACABAIIL TIEPHOA,

Pﬂ.3XOAH, KOHTO ¢ MOTraT Ald G'bAaT OTHECCCHH KBM ACTOBOPHA ASHHOCT HAH HE MGTAT A4 6’LA3T
PASMNPCACACHH KBM  AAACH AOTOBOPD, C€ H3IKAIOMBAT OT pa3onﬂTe 3a TO3IH AOI‘OBOP 3a

crporreactso. | loaobun PAIXOAN BKAKYMRAT

®  OOIIH AAMHHHCIPATHBHU DA3XOAM, KOHTO B AOTOROPA HE C€ IIPEABIIKAA A2 OBAAT BB3CTA-
TIOBHMH;

. pﬂSXOAH, CB’bpSﬂIIH C HPOA?I.}I{ESH;

®  PAa3xOoAH 3a H3CACAOBATCACKA H paauoﬂna ACEIHOCT, KOHTO B AOTOBOPa HE CC IIPEABHMHAA
A2 DBAAT Fh3CTAHORIME yH

®  AMOPTH3ANEA 33 MAIIMHH, ChOPRAKEHHS U 00OPYABAIIC, KOHTO IIe €A DA M3IIOA3BAIIN 34

AGACHHA AOTOBOD.
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KOraTo pesyATaTET OT €AHH AMIGBOP 33 CIPOHTEACTBO MOKE A2 OBAE OLEHEH HAALKAHO, IPHXO-
AWTC 1 PASXOAHTE, CBBP3AHH € AOTOBOPA 32 CTPOMTEACTRO, C¢ NPH3HABA I KATO UPHXOAH H PA3X0-
AN Ype3 OTYMTAIE IId €TalA Ijd M3ITBAHEHHE HA AOTOBOPHATA AGHHOCT KBbM Kpas Ia BCEKH
oTaereH meproa. Ouakrarire arybn 110 AOTOBOPA 33 CTPOHTEACTBO He3aDaBHO ce MpuaHasaT
KA pﬂ:i}((}/\.

Vspuprmenn pasxoAW MO AOTOBOPA, KOHTO C& OTHACHT 34 ODLAEIIM ASHHOCTH IO AOTOBOPa Ce
(IPM3HARAT KATO AKTHR NN YCAOBHCE, M€ € BEPOATHO Te A2 GBAAT PB3CTANOBEHH. TakmBa PasxoAn
HPUACTABAABAT CYMa, ABAZKHMA OT KAHEHTA, H 9ECTO ¢& KAACHQDWITHPAT KaTO HE3ABLPIHEHH pabo-
TI [10 AOTOBOPA.

Etansr va FARDDITICHOCT HA AAACH AOQTOBOP €€ OHPCACAH ‘IPESZ

&  CHhOUTHOGIIICHWAETO HA 9aCTTa OT pasxomne IIo AOTOBOpﬂ, HaHpﬁBeHPl 34 I'ISB’hPIIICHa'I'a A0

MOMeEIITa paGOTa, KBbM HPEABHACHITTE olmu PA3X0OAN 11O AOFOBODA;
®  [OpeTAeAH 1A H3BBPIUCHATA paBOTa; HAW
*  3ARBPIICHOCT HA HATYPAAHLTA MACT O paGOTaTa IO AOTOBOPA.

MemAHHHNATE MAAIIIAHAA U TOAYHEUHTE OT KAHEIITHTE ABAHCH JECTO HE OTPAIHKRAT U3KbPIICHATA
paGoTa.

Korato PC3YATATHIC T AJACH AOIOBOD 34 CTPOHTEACTBO HE MOIAT Ad G"bAaT ITACIKAHO OLIICHCHH!

- [TPUXOANTC CC HPHIHABAT CAMO ACTOAROBA, AOKOAKOTO € BCPOHTIIO HANPABCHHUTEC Pa3xo-

AH IO AOTOBOPA Ad 6’bAﬂT BB3ICTAIIOBECIIM, H

*  DAIXOAHTE MO ACTOBOPA €€ TIPH3HABAT KATO PA3XOA 33 IIEPHOAA, IIpes KOO ca Hanpase-
HH.
K()l'a’l'() FIna BC;)OHTHOCT oﬁl.uam cyma HA PaSXOAPITC II0 AOI’OBOPQ Ad l'IpeBHLLTﬁBa ot'n.ua"m C}’Ma

Ha IPHXOAHTE O AOTDBOPQ, OYIAKBAITHTE 331'}761?1 He3a0ABHO ce IPH3IHABAT KATO PA3XOA.

CpOuTHna caea Kpas HA OTYCTHHS HEPHOA,
ChHOUTHS cAeA Kpas Ha OTHYCTHUH LCPHOA €4 OHCSM ChEUTnA, KaKTO DAATOIPHATHH, TaKa K
HCOAAIOUPHATHY, KOHTO BLIHHKBAT MEKAY KPas HAa OTYETHHA NEPHOA H AQTATA, IId KOATO
JIHHAHCOBHTE UTYETH €A OACDPeny 3a MYOAHKYBalle.
Pasrpannuasar ce aBa BuaA cpOHTHA:
®  TAKMBA, KOHTO AQKAZRAT FCAOBMH, ChINCCIBYBAAN KLM Kpad HAa OTHETHHA HCPUOA
/xopurupawy cubuTHa/; I
®  TAKHBA, KOHTO CA [OKA3ATEAIIH 33 YCAOBHA, BB3IHKIAAN CACA KPAfl HA OTHETHHA IEPHOA
/Hexopurmpamw cpbutaa/.
I_IPC;\I[PHH'I'HC'I'() K()P]'l['l'lpﬂ C}’M]'I'I'C, llpHSHa’l'H BbB d)}iHaHC(}BHTe OT'-IC’TH, 34 Aa OTpaBH
KOPHTHPALUHTE ChbOHTHA CAGA KPaf 11a OTHUCTIIHA HEPHOA M OCHBPEMEINIBA ONOBECTABAHUATA.
[lpesllpnATHETO HE KODHTHMpA CYMHTE, NPH3HATH RBE (DHHANCORM OTYCTH, 31 AL (FIPasy

HﬁKOp HTHpAaLinTe ChOUTHE C ALA Kpaﬂ HAd (YIMCTHHA LICPIOAL Kowaro HCKOPHTHPE.U_[HTC CLOHTHY

37



ITBTHHXXEHEPHHI AA
®HUHAHCOB OTUET
3ATOAHHATA 3ABDBPIIIBAIIA HA 31.12.2011

CAEA Kpasf HA OTYETHHA NIEPHOA €A TOAKOBA ChINCCTBCHH, MC HCOTTOBECTABAHETO DM IOBAHAAO
Ha CHOCODHOCET Ba nOTPeOUTeANTe Ha (PHHAHCODHTE OTYETH A4 B3EMAT CTOHAIICKH PELUICHUA,
HOPEANIPHATHETO OMOBECTABA CACAIIATA HIOPMAIIMA 324 BCAKA CBINECTBEHA KATCTOPHH  Hi
HEKOPHTHPAIIIOTO ChOHTHE *
-€CTECYBOTO Ha CLOHTHETO; U
-IPUOAMIHTAHA OLIEHKA HA (DUHAHCOBHA MY e(DEKT HAH H3ABACHUC, YC TAKAKRA ONCHKL HC MOXE

Ad G'DAC: HalpaBeHa.

Pasxoan no 3acMu

I Ipeanpuarueto npusara MCC 23 oTHOCHO pasxoAHTe HO 3aeMH.

Pa3xoAHTE NO 32€MH, KOUTO MOTAT IPAKO AA C€ OTIIECAT KbM MPHACOHBAHETO, CTPOUTEACTBOTO
HAHM ITPOH3BOACTBOTO HA €AHH OTTOBAPAIN HA YCAOBHATA AKTHHM, CC KAIMTAANIHDAT KITO 4aCl O
CrOH HOCTTA HA 103K AKTHB.

ApyrrTe pazxoAn no 3aemy ce TPHIHABAT KATO PA3XOA.

VYCAOBHM AKTHPH H ITACHBH
VYcaoBeH nacus e:
L] BB3IMOKHO 3AABAKEHHE, KOCTO l'l'pDH3.f’\H3a OF MHHA4AAH CT\GPI'I'I'IH W Yo ChlIlCC'I'HyHH.HC
e G'hAL', ]I()'l'ﬂ'hpA{.’.H() CAMUO (FI HACThIBAHCTI(Y HAH HCHACTLBNBAHCI(O HA EAHOD HAHN ITOBEYE
HECUTYPHH ODACIUH CBLOHTHA, KOHTC HE MOIRT A2 OUbAAT M3UAAO KOITPOAHPAIH OT
HPEATIPHATHETO; AU
&* HACTOHATLID SQA'BJ\}KCH”C, KO ]|P0}133\H3'fl 0O MMHHIAHN Chﬁ}'l'l'“ﬂ, H{} HC C III)MSH'ATO,
3IAIMMOTO.
-HE € BEePOATHO 334 HOTACABANETO MY Ad ObA€ IICODXOAMM H3XOAAIN IIOTOK OT PeCypcH,
CI);\'pr{H.I]l]-'I HMKOHOMHAYCCKM 1I0ASY;, AR
CYMaTa a3 3aABAKCHHCTO HEe MOKe Ad ObAe ONpPeAeAcHa C AOCTATDYHA CTEHEH HA
HaACHKAHOCT,
VeAostH dRTHR € Wh3MOWCH 4KTHURB, K(_)r'l'l‘(_} III)UPI3:"\I-133 OT MHHAAHW CT\GHTHH W HMHETO
C"bI_HECTBYBRHe e 6"1»36 HOTD"IJPAEHO CAMQC OT HACTLIIBAHETO HAHN HCHACTLIIBAHETO HAa CAHO HAH
HOBEYE NECHTYPIIH OBACINM CHOMTHA, KOMTC L€ MOray Aa ObAAT HM3LUAAO KOUTPOAHPAIH OT

WPQAHPHHTHCTD.VCAOBHHTG AKTHRH H ITACHBH HC C€ ITPH3IHABAT.

Crnenmucuunn cueTOROAHY TOAUTHKH

OTunTaHe HA KOHIMECHOHHM LPARA

Kbnm 31.12.2009r. ApymecTBOTO pasmosara C KOHICCHOHHM 1paBa 34 AODUB Ha CIPOUTCAHN
MATEPHAAML

MCC16 u MCC38 u3karoquBaT OT ODXBATA CH OTMMTANETO IIA NPABATA 32 AOOHB Ha ITOA€3IIH
MAKONACMI.  APYKECTBOTC € IpHeAO cOBCTBEHA CYETOBOAHA [TOANTHKA 34 OTYHTAHE Ha
PA3XOAHTE CBLP3IAHH € KOHLECHOHHHUTE IPaBA LPE3 HCPHOAMIC, ODXBAHATH (1 CPOKL Hi
KOHTIECHA.
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ITETUHXKEHEPHHI AA
GOITHAHCOB OTUET
SATOAHMIIATA 3ARBPIIIBAIIIA HA 31.12.2011

Munumasnmre TOAHINMHH ITAAIUAIIHA CBAACIO KOHOSCHOHEH AQIOBOD L& OTYHTAT 34 pason B
HEPHOAAL, 32 KOHTO € OTHACAT.

AOI'I'I:;\HHTEAHH IHAAIMAHMH HaA MUHHMAAHHTE, KOHTO Ca CB’bpSﬂ.lIH H CC OIPCACART HA 432 Ha
AODHTOTO ROAMYECTBO HHEPTHH Mﬂ.TCpHﬂAH H APYTH IIOKA3ATCAM, ZAARKCHH B AQTOBOPZ, CC
HA4HCAADAT M OTUHTAT 34 PA3XO0A 32 IIEPHOAA, 38 KOWIO CC OTHACAT.

Apy}KCCTBD'ID IMA 3ANBAKCHHC 11O AOPOBOPHIC 33 KONIECHOIINIH IIPABA 34 PCKYATHBANHA HA
KOHICCHOHHATA ITAOIIL HPOQI(TIIHTE leSXOAH IO ITAAHA 334 PCKYATHBALHA €& OTIHTAT KATO

PasxoAll U HpOBHSHH 34 CPOKA HA KOHHECHOHHIMTC LIpaba.

OT1uer 3a mapuaIMTe NOTOUH
npeAHpHﬁTlIﬁ’I‘O e Hpr‘..’\O TMOAHTHEL 34 ¢ 1111ane 14 HpCACTaBHHE Iia HHPHT{III’ITQ NOTOHH ITO
]IPCKM}I MOTOA B OTYETR 34 l'IaPH"'fHHTe HHOTOHH.
l_laputlmrre ITOTOIH <2 K..'\ﬂCH(bPI]_[HpﬂT KRATO MApWYHH K FICHMIH (Y10
¢ Onepatuena sefiHocT
¢  Husecrnmuonua achinocr

&  MuHancosa AEHHOCT

Oryer 3a APOMCHATC B CODCIBEHEA KANIHTAA
I peaupuaero NpeAcTaBs oT4YeT 33 IPOMEHNTE B CODCTBEIIN KAIIIITAA, TTOKA3BAILL:
® 0o0LIa CyMa I1a BCEOOXBATIIFA AOXOA 32 HEPHOAR;
® 34 BCCKM KOMIIOIIENT 114 COOCTBEHHS KAIIMTAA, DeKTHIC OF UpMAdIane ¢ ODPaTHA
CHAQ MAH MPEH3YHCACHTE C 0OpaTHa CHAg, NpusHatu 8 croiserctBre ¢ MCC 8;
® 31 BCEKM KOMITOHEHT HA CODCTRCHMH Kalnr1aA, M3PaBHABAHE HA DAAAHCOBATA CTOMIIOCT
B HIY4AOTO M B Kpaf Ha IEPHOAR, KATC Ce OITOBECTABAT OTACANO IIPOMEHHTE B
PE3YATAT OT:
Hedaaba A 3ary0a;
- BCHEA Cral'id HA ;\Pyl' HCC()ﬁxBa'l'eH ADXOA;
- CAEGAKH CBC CODCTBEIMITHTE B KAYECTBOTO MM HA COOCTBEHHIH, KATO IIOKA3KA

OTACAHO BIIOCKHTE OT H PasIpPEACACHHATA KbM COGCTBI’;‘.HUI[I-‘I'I'U;
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ITBTUHXEHEPUHI AA

SHHAHCOB OTUET

JATOAHNHATA 3ABLPHIBAIIIA 11A 31.12.2011

AoIrbAHHTeAHA HHQOPMANUA KhM CTATHATE HA (DHHAHCODHA OTYET

1. Oruer 3a (PHHAHCOBOTO CRCTOAHHAE

1.1. Umorn, mamuuu, ChOrbaKCHA

o Mammuen Tpanrrcoop A Kanurtas
3emn Crpaan BOPEIRC " THI PIYI‘“ H3UPAHH OBuro
HHA obopoyapa AKTHBH
e cpescTRa PasxoAH
OryderHa crofdHecTr
Casao xum 31,12.2009 821 453 anz 3063 n 38 304 8737
lHocTemman 65 16 81
Tzaezam {793 {793}
Casao kbm 31.12.2010 221 453 3782 2 286 341 38 304 8025
| locThiran 7 12 33 23 75
IMzacsan {256) (859 (181 (1 296)
Casao xun 31,12,2¢11 821 453 3 526 1434 172 7 327 6 B04
Amoprrsarnng
Carao xbm 31,12.2009 181 256 1381 175 29 2022
[Tocreamau 18 149 2606 54 E 4%
HMasezan N (348) (348)
Casao xkem 31,12.2010 - 199 405 1299 229 32 - 2164
[ IncTemman 18 155 153 53 3 3a82
Flanesan (36) (317 {130} {483
Carpo kb 31.12.2011 - 217 524 1135 152 35 - 2063
Basancona crofinocr
Basancora CTOWNHOCT KEM
31.12.2010 8§21 254 3377 987 112 6 304 5 861
Basancoea crolnoer kLM
31.12.2011 821 236 3002 299 20 36 327 4741

Maimunn ¢ Hasancopa croiinocr 305x.a8. ca upeaociasenn kara ofieancvenne na [IMB AA no
npeaocTaneH 3aen Ha XOAAHHT [Ternma AA u obesmeuenne wom HAFT 3a 3aabasertsa 1
APYHECTBOTO 110 PEBH3HONICH AKT.

[Tpes 2011r., pecnexktusuo 2010 r. ca mperpaTenn (GUHAHCOBH AHMBHHIOBH AOTOKOPH 33 HACMAHC
Hidl AKTHBRN K:\H.CH(I)HI[HPHHM KA'E{) MHI]I]-‘[HH M ()GI)PY,‘\,HHHC. ()'I‘IIHCH.HH.'I'H rrveI'Ha C'I'(]I"‘[H()C'l' M
aMopTulanma ca ¢porperHO 1285 xaA5.(2010 r: 793 xap) m 453 xAp.(2010 1. 348 x.AD).
OTNHCAHOTO 3aADAKEHHE O (PUHANCOB AMIMII §  OTHETEIIHAT OTPHLATEACH PE3YATAT OT
OCBODOMAZRIHC T HETCKYTIH AKTHRE B OTYCTa 38 AOXOANTE €4 ChoTReTHO 221 xAR (2010 1.
134x.a8) 1 611 x.a8. (2010 r:311 x.aAB.)

Kb kpas Ha OTUETHHS IEPHOA € HIBBPIICH lPEraea 3a 00Oe3LenKa 1A AKTUBITE BKAIOMEHH B
HAMOTN, MAIIIMHH H C'I)()P'l)}Kl.'.H[/IH h’{)l"‘l'l'() HC 1IOKAYBA MHALMKATTHM 34 nﬁ(::ilu.:HK:—l.
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OHHAHCOB OTUET

1.2. Herexyrmm (puHAHCOBY AKTHDH

ITBTHHXEHEPHMHI AA

3ATOAHNHATA 3ABBPILIBAITIA HA 31.12.2011

Herexymy drapancops aKTABH Jiz.zm e, | 32,2010 .
IKBECTHINH B ABNICPHHE OPCAIPHATHA 25
O8mo 25 -
Bua 31.12.2011 r. 31.12.2010 r.
pazmep CTOHHOCT pasMcp CTOHHOCT
LTerne noaaspwane | laenen 2009 AA S0% 25
O6nmo 25 -
1.3. Marcpuasnu 3amacu
Bua, 31.12.2011 r. 31.12.2010 r.
MaTvepwasu & T4, /neTa/ 481 532
OCTORTTH MATEPHAAN 417 473
Peaeprira wacTH 12 } _(1_
TopiiBa 11 CMABOHIIN MATEPHAAN 12 13
CIIoMATATEATIH MATEPHAAN 40) 36
Hpoaykuea /neto/ 610 671
Hpoaykums 610 671
Obmo 1091 1203
1.4. Texymu TLProOBCKN M APYTH B3¢MAHMA
Bua 31.12.2011 31.12.2010 r.
BaeManns 0T CRBP3AHE AUIA B IPyIaTA /rera/ 1838 2224
Baenarig mo npoaakbn 1 847 2224
OBesperika 11 B3EMAIHA 10 TPoAMKDH (52)
l ipesocTaperisn rapasiHg U AeMO3HTI s]
Apyiu psemanns 34
Baemanua oT CEBEP3AHR AHDA UABLA IPynaTa /Reto/ - il
DBsemanng 0o nposamby 71
‘I}_:feuauml 1o uposxbn fuero/ 597 204
Bsemanna no nmpoaaxbu 634 040
OGC3IICHKA Ha B3CMAHHA 110 IIPoaakbn (37 {36)
BacMaHuA 00 NPeAOCTABEHY apancu /aero/ 5 4
Baesauna mo TIEAQCTIRCHH ARAHCH 5 4
Baemawusa nmo ceaefium ciopore /ueto/ 43 45
Baemanna no cpacbnm coopone 73 75
(IDeanenka Ha RIEMAFTHA 1TO CBAEDII CIOPOBE {30 {30
APy TeKYHUIH B3CMANH 237 20
IlpesocTapern rapalnuu M AeDO3MTH 3 3
Apyru siemanun 234 17
Obmo 2720 3 268
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ITBTUHXEHEPIHHI AA
PHHAHCOB OTUET

1.5. AaHLIH 32 BBL3CTAHOBABAHE

JATOAHMHATA 3ABBPIHIBAIIIA HA 31.12.2011

Bua, 312201 r. 31.12.2010 r.
Kopmopatnren AdHEK 1 1
Qb 1 1
1.6. Texymm (paHAHCOBA AKXTHBH
Texyum (hrHAHCOBH AKTHRH 31122001 r. | 31.12.2010 1.
KpeanTu o BseManiis 3H3 57R
O6mo 383 578
1.6.1. Kpeanrs 4 R3CMaAHMA - TCKYITM
Bra 31122011 r. | 31.12.2010 1.
BaeMaHuA IO XPEAHTH OT CRBLP3AHH AMNA B rpynata /Heto/ - 222
Brewvauws mo KPEAHTH OT CRBPAAHN AFIA R THYTIATA 21 1'3
BaemMaHia 1o AUXBH TTO KPeAHTH OT CRBP3AHH AHIA R TRYIATA 6
HaeMaaua no KpeAHTH 0T HECBBPIaRK Auua /Hero/ 383 356
BaeMarma mo KPeAHTH OT HeCHBP3IaiY Alld 356 356
BaeMaHUA 110 AHXDBH 110 KPEAHTH OT HELULPSAHH AHLA 27
Ofmo 383 578

1.6.2. Cassa oo npeaocTanenn 3aemu Oe3 CBLP3aHM AMIA

Kpamncpnwna WACT NN AMOPTHIN]YYEMA

KpeanTomosyuarea cTofizocT
Taapunma Anxeu
COQITETCTPOM EQOA 356 27
O6mo 356 27

[IpesocTaBerrnre KpeAHTH c€ OAMXBABAT IO AOIUBOPEH AHXBeH uporeHT 8%, kouto e

C'h()r)P.'aBCH C MA3APHHTE AHXRCHH HHBA HA CbHHaHCI/Ipﬂ.I-IC AOQ KOCTO APVHRECTBOTO HMA AOCTBHIIL.

Kpatxocpounnre kpeantn ca ¢ naacxu Ao 31.12.2012r. Oroycaatire KpPEeAUTH ca obeanedeHH

CbC JAIMHC 1A 3AII0OBEA.

1.7.11apu u mapuunn exnuBascHTR

Bua 3122011 r. 31.12.2010 r.
IMTapuunn cpeacTra B Hpoii 1 6
B AERA 1 6
TTapuyHH CpeACTBA B PASMAALTATEANH CMETKH 9 15
B AeBa 9 15
O6mo 10 21
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ITETUHXXEHEPHHI AA
OITHAHCOB OTYET
3A TOAHMHATA JABBPIITBAIITA HA 31.12.2011

1.8, CoficTBeH xanurasa
1.8.1. Ocnopen KammATAA

31.12.201 v, 31,12,2010 r.

Axraouep ali[::::l CrofinacT IMaarennu ,!:}:A alil::::l Crodinoer [MTaaTenn Ao"::ﬂ
ITETHUIHA U
AATTICTPAAM
AA 46 358 92 716 92716 93% 46 358 92716 02716 | 93%
QOM3MYECKH
AT LA 3489 6 978 6978 7% 3 489 6978 Y78 7%

O6mo: 49 847 99 694 2 694 | 100% 49 847 99 694 99 694 | 100%
1.8.2. Pc3epsn
Obmu pesepsu Apyra pcscpsn Q6uio pesepsu
Pesepsu kb 31.12.2009 1, 2 289 20
ITpensuncacuu pesepon
wLm 31,12.2009 r. 2 289 291
Pesepnn kv 31,12.2010 1. 2 289 201
Pesepou kom 31.12.2011 r, 2 289 291
1.8.3. ®unaHCcOB pesyarar
DunaHCOBE PEIYATAT Crofinoct

IMegasba koM 31.12.2009 r. 65
ITpensuncaen ocrarek koM 31.12.2009 r, 65
Ypeauuenun ot 44
Tlcaasba 32 roannaTa 2010 44
TlegasaGa xem 31.12.2010 1. 109
INegasBa xepm 31.12.2011 1. 109
3aryfa xem 31.12.2009 . (1696)
Ipersmacien ocrarex ke 31.12.2009 r. {1 696)
SaryBa xum 31122010 r. {1696)
Yoesuuenus ot (1 640)
3uryGa_3u roasnara 2011 (1 64
3ary6a xem 31.12.2011 r. {3 336)
Dunancon peayarar ke 31122009 r. (1 631)
DuAaRCOR pe3yaTat Kk 31.12.2010 r. (1587)
Puuadcop pesyarar kM 31.12.2011 r. (3 227)
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ITHBTUHXXEHEPUHTI AA
OHUHAHCOB OTHET

1.9. Herexymu punaHCcOBH TACHBH

3ATOAHHATA 3ABBPIIBAITIA HA 31.12.2011

Ierexyiin GHHAHCOBH TACHBRH 322011 r, | 31122000 1
JaALAGKEHNAA LG ANIHHIOI ACLIOBOPH 1 606 2643
DuHAHCOBU LIACHBE, OTSHTAHKM 110 HM.UP‘I'H'JH]JHH‘A CIUAHOCT 1 14
OGuo 1720 2643
1.9.1. 3aAbAsKEeHHA MO AMSUHTOBU AOTOBOPH - HETEKYINHA
Baa 31122011 r. | 31.12.2010 v,
3AABAWEITHS IO AH3HIT KbM CEBPIAITH ANIA B IPYIaTa 1 606 2626
30ABASKEIIN IO AM3HIIT KbM IIECKDPIAIH AHIA 17
Obmo 1 606 2643
1.9.2. DuHanCcOBM DACHBH, OTYHUTAHH 110 AMOPTH3MPYEMA CTOHMHOCT
Bua 31.12.2011 v, | 31.12.2010 r.
3aarasena 1O KpeanTn KoM (PHHAHCOBY LPEAN PHEIHA 114
OGmo i4 -

32AADAKEHHETO KuM (PuHAHCOBY upeAupudrnd ¢ kbm Murepanis AN, AOIOBOPHUTC yCAOBHA 1

ANTAKHMETITH €A OTICBECTEIH B DeaekKka 1.12.2. TCK}?I_LIH Cl)PIIIﬂIICOBI/I HACHBH.

1.10. Herexkyimm uposusun

Bua, 31.12.2011 .. 31.12.2010 1.
TTpoRUaMM 32 MIPABHT 3AABARCHHAA 37 45
Ulposranin 33 ABATOCPOMHN AGKOAH 1l ITEPCATAAL 60 H5
O6mo 97 110
1.10.1. ITponn3nu 33 NPABHH 3AABAMKCHAA
Bna, 31122011 r. 31.12.2010 r.
ITpoBH3NH 32 IPARHH 3AABAMKEHHA B T.9. 37 45
Tapaurnuu no aoresopn aa CMP 1 11
I _.'}_g,\"h;\menml 33 DEKVATHRATIHH [0 KOTIIECHH 36 34
O8mo 37 45
1.10.2. 11poBusHA 33 ABPATOCPOYHH AOXOAM HA MEPCOHAAA
Bra 312201 r, 3220010 r.
CeramHa croiiHOCT 1A 33ATANKENHeTO Ha 1 Aryapn 65 65
JAATAKERHe Opu3nare B Guaduca Ha 1 anyapn 65 65
HMupLpluesn SIAdlIaNuy (Pes TCPHOAL {10
AKrocpeka nedanda DpUsHaTa Ipe2 Iepnoaa 5
Ceramna CToliHOCT HA 3aABANKEHAETO KbM 31 AckeMRpH 60 65
3aspAIKCHHE IPH3HATO B Basanca xuMm 31 aexemnpu 60 65




1.11. ITacuBH MO OTCPOUECHN AAHBIH

IIBTUHXXEHEPHHI AA

GITHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAILIA HA 31.12.2011

aa 2011
3 rexemapa 2010 ABHAEINE U2 OTCPOMEITHTE AAWRITH 32 31 ackenmpn 2011
yBEAH‘lEHllt' INAMAAECITHE
BpemenHa paszanka
BpPEMEHHA | OTCPOMCH | BPCMCHHA | OTCPOUCH | BPCMCHHA | OTCPOMEH | BPCMEHHA | OTCpodMeH
pa3AHKA ARHBE PpajAHKa AZTEK pasaHKd AAHBK pasiHka ARHLK
AKTHBM 00 OTCPUYCHH ARHDBLH
OIheanenwa 23 3 13 1 35 4
l\:( ).\ll.{(_jlicl’q)yi\-ll’i 43 4 (4] 39 4
IFNNEVEK
Awvzuan na Puoanug 188 19 {10} (1) 178 18
i I])UI!HBHH Y PE]:JX( WH ?9 8 {25} (3} 54 5
Pazsoan 3 npoRH3mN 18 2 18 2
3d 30ALAWCTIH ( ) ( ) ( ) ( )
AOXCAR Bpit 65 6 &5 6
LICHICHONIHPLIC
Q6o akiusu: 398 44 13 1 (57} (D] 354 35
IlacHBH N0 OTCPOYCHH AAHBIH
Asofroaai i Ik It (36) ) 7S 7
Heanmopr akrinn 673 67 673 67
O0wo uacusu: 784 78 - - {36) {4 748 74
Orcpodenn
AAHBIH {HETO) (386) (38) 13 1 (21) {2) (394} {39)
1.12, Texymm ¢humancobn nacHbH
Texymm (puUHANCUBA NACABA 31.12.20011r. | 31.12.2010 r.

33ADAKCHHA ITO AHZHHTOBHR AOTOBOPII 1090 1 826
PHHAHCOBM ITACHBIM, DTHHTAHHA TI0 AMODPTH3HPAHA CTOHOCT 1709 1558

O6mo 2799 3 384
1.12.1. 3aabasKesnus 110 AMZGHHIOBH AUTUBOPH - TEKYIITH

Bua, 3122011 . | 31.12.2010 1.

32ABAMEHNA IO AHAMHT KBM CRBRPZAHT AHMIA R IPVOATA 1090 5106
JANRAWSHUS 110 AH3HIIT KBM IIECRBP3AIIN AHITA - L 310

OGmo 1090 1826
1.12.2, PunaHCOBH HACHBH OTIHTAHHA II0 aMOPTH3MPAHA CTOHHOCT — TEKYIUH

Bua, 31.12.2011 r. | 31.12.2010 1.

JAABAEHUS 1O KPEARTH KbM CRBP3AIM AHILI D IPYLIATA 1180 1169
JAARAREHMA 0 ABXBH IT0 KDEAHTH KbM CHFbPIANM AMIA B IPYLATYL 403 319
JANPAMEIIHA I0 KPEARTH KbM (PMHAHCOLR LpeAUpHATHR 54
AL AKEIII IIO KPEAUTH KM HECELDIAEN AMLA 70 70

O 1709 1 558
3RABAKECHHATA KbM (DHIRICOBY NpeAnpuaTHa ca KbM  MuTepAnuiia  AA, cnraacHo

CROPAIYMCHRE 33 pasCcpOduBRHE HA HaAe}KHpm\H HpOCpO‘ICIIH AHM3HHIOBH DBHOCKH.
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ITBbTHUMHXEHEPHHTI AA
GIUTHAHCOB OTUYET

3aapamenueto KbM 31.12.2011 1. e 168 x.AB., B TOBA HHCAO:
114 x.a8.

- KpATKOCPOMHZ HacT 54 x.AB.

- ABPATOCPOTHA SMacT

3A TOAUMTHATA 3ABBPIITBAITIA HA 31.12.2011

3asvamennero e ¢ maaew 1.03.2016 r., Aorosopernst roantren anxsen npouent 3,76 %

CD_-\I'I,A,ﬂpHPI ANBKHUITH I10 CIIOPA3YMEHHETO — NXoaapar TTwrumma AA » Mieliwbp KbMUAHY

EOOA.

1.13. Texymu ThPFrORCKH H APYTH 3aAbAYKEHIA

Bra 31.12.2M1 r. 31.12.2000 r,

3aABANCCHHN KEM CRBDAAAA ARTA R TPYRATA 425 320
FAABAKEIIHA 10 AOCTABKH 241 252
3aABAKRITHA [ID TOAYIEIIH ABATICH 184 68
JaABAKEIIHA 00 AOCTABKH 4 853 4 526
JasnAsce A 00 DOAYUEHH ADAHCH 27 23
Apyin rekymm saabaskeHus 504 27
3aABAKCHHA O 3ACTPAXOBKI 3
33ABAKCHUA 10 KOHIICCHH 26 22
APDYTH 3aADAKSHHE 478 2

O6wo 5 809 4 898

anACTaBCHHTe SAADAMNCIIHA IO AOCTABKH BKAIOYBAT 32ADBMAKEIIHA, IIO KOHTO APVEKCCTIBOTO €

3A1YOUAO ChachHn CHOPORE € KOHIPATCHTHIC H 3AAhAKCHEA, KOHTO €4 FIPCAMUT Hi ChALOCH

ciop croTBeTHO 156 x.AB 1 82 x.AB.

APY}K(?C'I"BOTO HMa TIPOCPOMEIIN TBPTOBCKH  3AABANCIIMAE TBPIOBCKIITE JAADAMKECIINA <A

BRAHIMEHN llp()Cp()‘ﬂlCHH 3AABAWCHMWA 110 ]IPCKPH'I'CH]'[ ;\()['()Ii()p[*{ 34 II)HHHHC()H

mna 857 x.asb.

1.14. AaHbUHE 3AABAMKECHUA TCKYIIH

AMIHWHI H ‘l’)ﬂ.:i!\‘l(:p

Bua, 31.12.201 r. 31.12.2010 T,

AAITEK Bepay aobapeniry crodnoct 236 157
Aapbk BLPpXY A0DABLHATA CTOHHOCT - AHXBH 15 9
AAHBK BbPXY ACKOAHTE Ha (IMAHYECKHTE AHITA 124 100
AAHDBK BbPXY AOXOAMTE Ha (Imanecrm*re AHITA - AMXRH 13 G
AAHBK BBPXY DAIXOANTE 4 4
ADYTH AQERICH 3 7

Ob61mo 395 283

AHH']J‘-IHHTG 3AADBAKMCHNA HA ;\p_\'H{CC'I’H()'I'U ca [lp(JCp()‘:IEHH, 32 3aDaraTa ca HAYHCACHH AWXBH. 33.

FCTAITOBEIIH ¢ PeBPISHOHeH AKT 34ATLARMEHHA 32 AAHBIIM H  AWMXBHE 0B pasMep 60 x.aB

apeaocTaBeHo obesnedenue 1a HATT- aktusn ot Mayotn, Matimm u ceopmkenns.
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ITBTHHOKEHEPUHI AA
DOHUHAHCOB OTULET

1.15. 3aapasKenHsa KbM IEPCOHAA

3ATOAHMHATA 3ABBPIIIBAILIA HA 31.12.2611

Bua, 31.12.2011 r. 31.12.2010 1.

daabaKeHHe KhM TIEPCOHAA 291 219
DUl 334 bAYKRIEIEA IID IIEH3ITOAIRATIN mn}’ca‘u 34 3?
JaavAsellie KbM COMMAAIIO OCHIYpABAITe 578 447
Bl A bAeNIHSA TD HeM3TIT0A3ILRAITH DTITYC]\'H 6 6

| BaanAakenme KBy KAKISOB [YBEOBOAGH LIEPCOHAA - BB3HATPAKACHHS 72 93
3AABAKCHAC KBM KAIOYOB PBROBOACH [EPCOHAN - OUHIYPUBKH 2 3
Do6mo 943 762

Koy 31.12.2011 o npocpodennre saabakennss ks mepcoHas ca 200 x.an. Jaabamennd Ha
APYRECTBOTO 32 OCHTYPOBKH BKAIOYBAT YCTAHOECHN C PUBHANOHCH AKT 3AADAKEHHA B PA3Mep
329 x.Ar, npocpoucH saabamcHnn 131 XAB. M HAMHCACHH AHXDH 32 mpocpoune 68 x.AB.

33 YCTAHOBEHHTE C PEBUIMONEN 2AKI 3IABAKENHA € NPEAOCTABeHO obeamedenwe wWa HATI-

Beaexka 1.1.1IMOTH, MAIIIMHY U CBOPBRCHHA

1.16. Texymu npopn3nu

TeryIpTe MPORUSHYT B PA3MCD HA 5 X.AB HPCACTABARBAL OLEHKA HA 3AADLAKEHHA IO ChACOHH
crnopobe Ha ApysmectpoTo. OllEHKATA € HAIpabeila IIa 0asa ma midpopMamud OT IOPHCTa HAa
APVHECTBOTO 33 CBCTOfIIMETO 1Ia A€AATA M BEPOFTHHAT UM H3X0A. KBM Kpas Ha orverhus
Hepﬂ'o,&, Ap}’)ﬂﬂCTBOTO £ OTRETHHK IO OCeM HC[IpHKr\H)HH.’\H C'I)AL'FJHM O ASAA 3aDEACHH OT
AOCTABYMIIA KLM KOHTO APYHECTBOTO ADAKH 0010 82 x.ap. Ilaumcaenara cyma npeacraBassa
OLEIIKA ITA AOITBAIIHTCAIIH C)"NIH aa Pa3HOCKH H AHXBH, KOHTO APY?KE‘.CTBOTD £ BCPOHTHO AL TTAATH

IO TEIR ACAA ITPE3 CACARATUH OTHCTHH [ll.‘,I)HOAH.

2. OTuer 32 ADXOAHTE
2.1, Ilpuxoan
2.1.1. IIpaxoan or opoaaxctn

Bua npuxoa 2011 r, 2010 1.

INpoaaxbu Ha NpoAyKIHA B T.4. 754 668
IMposaxBi Ha achaaTOBH cMecn 63 269
i Ipn;\m;cﬁl-r Ha WHEPTHH M-AH av1 399
IMpoaaxfin pa yeayTu B 1.9, 3 750 4 850
| IpoankBu Ha CIPOUTEACTRO 3428 1 786
[ lpOAﬂ}KGH A ARTDTPATICIOPT M MEXAITHZALHA 322 63
Apyru npuxoan B 1.4, 181 283
[Tpoawkbn na murepuasn 105 205
ITpoazumbu Ha Baemu 1
[TpoaaKbH Ha KOHCYMATHBH 1 2
OTIHCAHH 32ADAMKEHBI 62 74
B'TJBCTRHOBEH“ rrpm%n?.l-tn AA AAARATHCHWA 1 1

;\p)'ni 2 1
_____ Qbmo 4 685 5801
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2.1.2. ®unancosn NPUXOAM

ITBTHHXXEHEPHHI AA
OHMHAHCOB OTULT
3ATOAHNHATA 3ABBPINNBAITIA HA 31.12.2011

Bua upuxoa 21 r. 2010 r.
ITpuxoan o1 AMXBM B 1.4, 54 69
1O ThPTOBCKH 3ACMH 54 69
OGwo 54 69
2.2, Pazxoamn
2.2.1. M3n0A38aHN CYPORUHHN, MATEPHAAH H KOHCYMATHBH
Bua pasxoa 201l r. 2010 1.
()cHORHM MZTEPHAAM 33 TIPOMIBOACTBO 1 009 760
CHoNaraTeAHN MATePHAAN 67 18
L OpHBII B CMAZOUHE MATEPHAAH 307 269
Peseppin uactn 100 35
Hucrpysenu 1
Ea. eneprud 109 70
Tonsceueprus 2 1
Boaa 4 4
Tvmn 12 3
Odnc MaTCPHAAH H KOHCYMATHBH 16 8
IlprpoaeH ras 41
;\pyni MATEPMAAT 4 4]
Q6mo 1872 1174
2.2.2, Pa3sxoAm 33 BhHINHKM YCAYI'H
Bua pazxoa 2011 r. 2010 r.
IloansrrsaHnTEAR 461 1197
Haer rpancriopt 345 3249
Haera sexannzamms 31 G
ITaenms 649 24
Pemorirrn 21 3
CHoBIIITEAIIH yCAYTH 12 19
KOHCYATUHCKH 1 APYIH AOIUBUDH 21 15
I paadlICsl AOTOBOPE H XOHOPapH 10 77
3acTpaxoBKu 24 16
ANAHBITHM ¥ TAKCHT 51 42
 Oxpana 204 163
'I'py;\r_ma MEAUTIITHA 2
ADOHAMENTH 3 0
AaGopaTopIyN HIMHTRALMA 18 7
KOHUECHOHHH BL3HAIPUKACHHA 37 45
P-an VICO 14
[IBP 118 65
/_\p}-’rl{ PA3X0OAN 33 BFRHITTHH FCAYTH 5 15
OG0 1450 2045
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OHHAHCOB OTUYET

2.2.3. PasxoA| 32 aMOPTHIANMW

ITbTMHKEHEPHHI AA

3ATOAUHATA 3ABBPILIBAIIIA FIA 31.12.2011

) Bua pasxoa, 2011 r. 2010 r.
Pasxoal 33 aMOPTHIAIHH HA POH3IBOACTECHM 382 490
APATOTPAHIN MATEIAARN SKTHEH 382 490
Odmo 382 490
2.2.4. PazxoAH 34 34LIAATM M OCHIYPOBKH HA IEPCOHAAA
Pasxoan 3a: 2011 «. 2010 r.
Pa3xoan 3a 3auaar B5a B T.4, 752 6
HPCH3BOACTECH RUPLUHAA 332 486
AAMHHMCTPATHBCH IICPCOHAA 220 155
PazxoAH 32 OCHTYPOBKH H2 B T.4. 205 176
IPOHAROACTBEH MEPCOHAA 160 148
BAMILHCTPATHREH TTEPCOHAA 45 28
B T.9. Pa3X0AH HAa KAKOUOR PREOBOACH NEPCOHAA 68 63
H 1.4, PAsX0AM MO HEMIMIOIBEARN OTIIVCKH 34 43
OQbmn 957 817
2.2.5. ObHcanenka Ha AKTHBHA
Bua, pasxoa, 2011 r. 2010 r,
Pazxoan 0T 00C3UCHK Ha Byemannd 1 7
Obuo 1 7
2.2.6. Apyru pasxoaun
Bua, pasxoa, 2011 r. 2010 r.
PasxoAH 30 KOMAHANPABEM 3
Pusxoaln LUpeActasiIean 1 2
TPasxoar 33 AMXBH O TBPIOBUKM CACAKH 40 B5
T"a3xGAM 32 ANXBH ITO ABPKABHI B3CMAHHS 98 30
PaaxoaW 33 ASATEPHATHEIM AQHDBIIL L 4
Pasxoan 110 HATRAHHTEART AgAa 97 70
IMpopusun no ceaebiy acaa 1 10
TTpusuany 39 sasLamenns 2 7
Pasxoan O3 AOKyMEHT 22
Ortnucsase Heebb.B3eMaHe 483
APYTH pasxosn 3 26
O6wo 751 257
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ITBTHUH)KEHEPHUHT AA
CHHAHCOB OTUET

2.2.7. Cymn ¢ KOPEKTMBEH XapPAKTCP

3ATOAMHATA 3ABBbPIIDBAIIIA HA 31.12.2011

Bua paaxoa, 201l r. 2010 r.
Baiancosa croiidocT Ha Tposaseny axTurA /aero/ 99 188
Baaarcord CTOHHOUT HA LPOAIACLH AKTHBH 99 18R
H3smcrenne na sauacurte ot npoayknns /neto/ 61 {204)
VI3MCHCHHC Ha 3alACHTE U1 LUPOAYKUHA 61 (204)
KanuraisnaupaHs pasxosm 3a aKimpBy {1) {5}
O6mo 159 21
2.2.8. DunanCcoODBH Pa3X0AH
Baa pazxoa 2011 r. 2010 1.
I'a3xoAM 332 AMXBM B T.4. 126 217
1O ThPIOBCKH 3ACMU 89 130
110 33€MH OT (PHHAHCOBH MPCAITPHAIIA 11
TT0 AWZHHETORH AOTOBOPH 37 76
OTpunaresnn KypcoBH Pa3AHKH 83 514
Apyra pHHAHCOBH PAIXOAM 4 4
O6mo 213 735
2.2.9. PeayaTaT 0T 0CBODOXKAARAHC O HETEKYIIH AKTHBH
Bua paaxoa 20111, 2010 r.
Peayarar or ncsoffomaaBaHe 0T HMOTH, MAIITHHH, CBOPBACHAN (593} (311)
hasatcora cTOMHOCT Ha OTNIHCAHT AKTHEH 593 311
O6moe (593) (311)

I'Ipe:i TEKYLLIHA HCPPIOA Ca NPCKPaTCHH CtJI/IHﬂHCOBH AWZWHIORN AOIOBOPH Ha APYAHECTBOTO,

BaARHCORA CTOMHOCT HA OTITHCAHWTC ARTHBKY © PE3VATAT OT npeﬂpamnaﬂe H TEIH AOI‘OBOPH.

besemxa 1.1. MmoTn, Mammiy o Chopbikelna

2,2.10. PasxoA 3a AZHbIIA

CLIAACHO AGHCTBALIOTO 3aKOHOAATEACTBO IedaADHTe ce 0HAaTaT ¢ KOPIOPATHBEH AAHBK B

passep 10%. 3a nsqncammane pasMepa Ha OTCPOYCHHTE AAHBIH € 110A3RAH2 craska 10%, koaTo

CC OYAKRAL AQ € BRAUAHE 1PH nﬁpa’rm)‘l't) HPAABACHNE.

Buy, pasxoa

2011 r.

2000 r.

Apyi

11

OGmo

1
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ITBTHH>KEHEPHHI AA
DPHHAHCOB OTUYET
JATOAMNIIATA 3ABDBPIINBAIIIA HA 31.12.2011

31 aewemnpe 2011 31 sckcmepu 2010
KoMnoscata KL Yo
AAHTBYMHA KOPI]O AAHBUYHA mpll()
OGCHOBA pamnc" ARIIRX OCHOBA pa'l'mu:u AAHbK
AANLE AAH LK

ITeaaaba/ aaryGa IpeAH pa3sxoAHd 33
AAHDIH (453) 10% 55 16% 6
CyMH 110 AAHBYIHA ACKALDALLUA 171 17 (55) %)
C.yMa Ha YBCAMYCHHATA IO AAHBYHZ
ACKAADALLHA 1514 1M 152 1192 10% 119
VM4 HA HAMAACHHIIA 11O AAHLYHA
ACKAAPALE {1 345 10% (135) (1247 10% (125
Meuasba/3ary6a sa santumo ofaarane (282) 17 - -
ITeuaabu/321y6a 32 mauncannane na
PAZXOA 34 AAHBK (282) 17 - -
B.T.Y 32 CMeTKA Ha mewaalba/3aryha n
OTYET 32 AOXOAHTC {282) 10% 17 - 10% -

Apyru onosectasanua

1. Aororops 3a CTPOHTEACTBO

Ko Kpad Ha OTIETHHA HepHOA B AP}T}I{ECTBOTO HMA HETNIPURAKYCHH AOTOBROPH

KAKTO CACABA:

34 C'l'[)(_)}'l'l'(_‘.;\C'I'BO

Bpyrsa cyma Cyma na
[Ipr3natu AT AR M 1 Bpyraa cyma NOAYICHH
Aorosopi B B3nnknasn eeuaabn e Meacannnn KAMCHTA 3a paboTd | ALAsKHMa wa wnEnCH, 32
IPOOEC HA Pa3sxoAm no HAMIACHH ¢ PHKOAN 110 haxTypupasn O AOTOBOPR KARCHTA 34 KOHTO HAMY
ML AIIEILHEY ANTHIHO]EL MPHIATH ARTOROpA CyMH (BSCMaHKﬂ pa.ﬁo*ra no AIWEPIICHH
sAryon OPHIHATH KATO AOTOBOPA paboTmr mo
AKTHY) AOTOBOPA
k1 k2 k3 ki=k2+ k3 K5 k6 = k4 - k& K7 = k5 -k4 K8
anrosop 137 183 320 ®7 233
Acwopop 2 21 6 e a7
AQroaop 3 733 {221} 512 512 185
Beuako
CTPOMTCAHH
AOTOBOPH 891 {32) 357 87 772 185

2. Copp3anm AMIIA M CACAKHM ChC CEBP3AHH AUNA

APYKeCTBOTO OITOBECTARA CACAHHTE CEBP3AHH AMIIA:
CoBerrcHunm HA KATMTAAL HA APYKCCTROTO

CobcTBeHHIMTE HAa KAIHTAAA HA APYAKECTBOTO ca onopecTern b T.1.8.1
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ITBTHHXXEHEPHHT AA
GHHAHCOB OTUYET
3ATOANMHATA 3ABBPIIBAIITA HA 31.12.2011

Abmepnn npeaupwsrms na ITbTHUIIA 1 MATHCTPAALL AA

fpusTHe _ .. ‘FIponenT Ha yaacTue
IILTHOCIPOMTEAIIA TEXHHKA AA 32.17%

BHAAITBTCTPOM AA 32,26%
ITLTHHAKLEHEPHET M AA 32,16%
[TBTHLIA CTAPA 3ALOPA FAA ) 100,00%
BYPI'AC [TBTCTPOM AA 95.62%

Cofcreenux Ha kanmrasa Ha IIBTHIIA M1 MATHUCTPAAHR AA e XOAAHMHLD
ITHBTHIIIA AA, umiiTo ABIICPHH IPCANPHATHA Ca:

WpwTIMe _ e
ITBTMINA U MATMCTPAAM AA | 99.98%
1IOAA LPPKAHE M BB3CTAHORABAHE AA 99 82%
BAAKAH POYAC 51%
3AT KOMIIAHKISL LICITTP 51%
IFBTHMLLA MHBLCT COOA 100%
Arumepnu npeanpuarus Ha IIOAABPZKAHE H Bh3CTAHOBABAHE AA
) ¥ [
HLTHO FIOAALPYKAHE CEBAHEBO EOQOA 100%
1ITLTHO [TOAADLPKAHE ABAAIIMIIA BOOA, 1005

Anmepun npeanpnamusa na ITbTHXXEHEPHUHI-M AA

APCAIpIBt TS PONENT N yHACTHE:!
ITETCTPOUUHKXEHEPHUHT AA 510,
\ AECTIIITH OOA, 50%

A pinepay npeAnpuaTHA H

a ITBTHMXKEHEPHHI AA

THE

- o e Tiponent na ynacrise
ITBTHO IMOAABPKAHE ITAEBEH 2009 AA

ApyDKCCTBDTO € BOAENII CLAPYMKHHK B CACANNTE CAPYXKEIAA, PErECTPHPAHH IO 3axoHa
334 3JAARAIKCHHUATA U AQIOBODUTE
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ITObTHHXXKEHEPHUHI AA
OHMHAHCOB OTUET
3ATOAHHATA 3ABBPIIIBAITIIA HA 31.12.2011

MTHETHO NOAABPKAHE INMAEBEH 2009 A33A

IpoAaxkbu KM CBPHPP3IAHM AMIIA B TPYIATA

Kauenr Bra cAEAKA 2011 r. 2010 r.
Noaauar [Tymmm AA 542
ITserpoit EAA VCAVIY 1 M-Al 103 50
[MrrumxeHeprHEr- M AA VUAYIA 519 13
Brjarmrsrerpoii AN TCAYTA 320 ]
| teruna Crapa 3aropa EAA YCAYTA 207 2
T [ Laemen 2009 A33A vCAYFA 497 3 630
Byabep LOOA 14
TILT 1 Laemen 2009 AN ycayTa 1 355

Ofnuro 3001 4 311

HPHKOAHT(‘! aT IT[)(_)AH.}KGI-'[ KhM CHE'BPDIAHH AKHLA IPEACTABAABAT HPOAG}KGH I3 CTOKH H YCAVIH.

y&\OBIlﬂTﬁ, IpH KOHTO (A HSB*pr.UCIIH CACAKHTE IIC¢ C¢ OTKAOHABAT OT MAZAPHATE TICHHW Hid

MOAOGEIT BHA CACAKI,

Ilokynkm or cBLP3aHH AMIIA B IPYNATA

Avcrasyux Baa caeaxa 2011, 2010 r.

XNoaaunr [Teraoma AA YCAYIA H M-AH 12
TTCT XoaauHr AA MATCPpHZAH 99 5
[Iscrpoit EAA VCAYTA H M-AH 149 20
{ InTummkenepuar- M AA MATEPHAAH 75 22
1Ibtama Crapa 3aropa BEAA MATEpHAAR 107
Dyabep EOOCA 65
Mocrerpoid Humenepuor EAA 20

Q6w 430 150

PasxoauTe or CBBP3IATI AHIIA IIPCACTABAABAT OCHIOBIIO PA3XOAH 110 HIITPAHCHHE HA CTPOMTEAHH

AOTOBOH. YCJ\OBH}ITQ IPpH KOHTO €4 H3IRBPINCHH CACAKHTC HC CC OTHAOHHBAT (F 1MAZAPHMIE
¥

el 3a HOAOGCH BHA CACAKEH.

Trpropcku B3eMaHHA OT CRBP3AHH NPCAIIPHITHA B IPYITA

Kanent 3112201 T, 31.12.2010 r.
Hoasetre TsTonma AN 491 7iN
TICT Xoaauur AA g 214
[TorunseHepanr- M AA 547 98
Braamrsterpoit AA 233
BypracmeTcrpoil AN 7
IMTerama Crapa 3aropa EAA 170 2
TTIT [Maesen 2009 A33A 34 1202
FELL aepes 2000 AN 354

Q6o 1838 2224




OHHAHCOB OTUET

IThPTHUHHIKEHEPHUHI AA

TBProBCKH 3aABASKECHUA OT CEBEP3AHM AHIA

3AFTOAMHATA 3ABBPIIIBAITIA HA 31.12.2011

AocTarumi 31.12.2011 . 31.12.2010 1.
Nosanin [Terama AN 81 214
MCT Xoaanm AA 73
[MTverpoii EAA 68
Ieramscaepnar- M AA 270 26
BusamsTeTpoil AA 12
ITI1- Cepanero EOOA 1
Ob1mo 425 320
AMXBH N0 KPEAHTH OT CBBP3AHM AMIA B IPyna
Bacmasic keM | Hauncacun | Tloayvenn | Baemune wum
Kpeantonoayuartea
311220010, | opea 2011 r, | npes 201 r. | 3112208 r.
TTeromg HMuscer EQOA 6 26 32
0O6meo 6 26 32 -

(PMHAHCOBH NACHBH KBM CBL3AHH AMIIA B IPYNA - HIOAYIEHH 3a€MH

Kpatkocpousa wacr no
Banka / KPCA“TOP AMUPTHAHPYEMA CTUHHOCT
Taapauna Anxen
Buasamercrpoii AA 1155 404
[T IMaesen 2009 AA, 25 1
O0mo 1180 405
[ToAydenuTe 3aeMH OT CBBLP3AIIH AHIIA C€ OAHXBABAT II0 AOTOBOPEH AMXBEIT IMpouent 8%,
KparkocpodHuTe KpeAlTH ca ¢ maaexu Ao 31.12.2011r.
Haqnc.:\em! PA3X0AH 34 AHXBH IO ITOAYHCHH 3ACMH OT CBBPD3IAIH AMIIA B IPyIIA
Jasrawerme | Hauncaemm | [Taarenn | Jassaswenme
Banka / Kpeautop
31.12.2010 r. | upea 2011 v. | upes 2011y, | 31.12.2011 1.
Busarsrorpoi AA 319 58 3 404
TTIT IMaceen 2009 AA 1 1
O6mo k) LY 89 3 405
POHAAHCOBY NACHBM KhM CRBP3IAHM AUNA K IPYyna — 3AAKANKCHMHY [0 AM3HMHIORHM
AOTOBOpH
Boaciim MEHHMaAHE AMIMHIOBY Daamaaud Kby 31.12.2011 1
Aolr. Orlr.-ao5r. Qbmo
AMIHIOBY ITAAITARHUA 1108 1618 2726
AHCKCHTHpaHe (18) {12) {30)
HeTHa macroama crofinoct 1090 1606 2696




ITBTHHKEHEPHHTI AA
®HHAHCOB OTUET
JATOAIHATA 3ABDPIIIBAIIIA HA 31.12.2011

Hauncaenn A0X0AH HA PBEKOBOACTBO NTPCS TCKYIMA TEPHOA

HauncaeHHTE AOXOAN HA P BRKOBOACTBOTO 34 2011r. 3a b pasMep Ha 68 X.AB.

3. Yupaeacuue Ha kamuTAAR

Bua, 31122011 .. 31.12.2010 r.
O6110 ABATOB KANIATAA, T.4U.2 . 5 388 6 027
PuHAHCOBM MACHBI CEBP2AHH AHIIA 4 281 4 647
DUHAHCORN TACHBI HECKD P3AHN AIHA 1107 1 380
Hamasen o (10) @
MAPHMYLNTE CPEACTEA H NAPHIHH eKRWRAACHTR
HeTeH ABATOR KatETAA 5378 6 006
oo coberrel kammTas {2 836) {1 196}
Otmn xamuras 2 542 4 810
ChoTHOLMICHME HA 3AANLIKHAAOCT 212 1.25

C YHPRBACHHCTO HAa KAIIATAAA p'bKOBOACTBOTO TICAST Ad Th3AARA H HOAADLIEAKA BL3MOMHOCTH Ad

1 Ip())\'h;\}!{]'l Ad ('byH KILHOH upa KATCO ACﬁCTBaH_[O HPEAHPHETHG.

4, @PuUHEAHCOBH PHCKUBE

Kpeauten puck

KpeARTHHAT PHCK 32 APY/KECTBOTO Ce H3PA3ABA BBB BBIMOMKHOCTTA AR HE MMOAYHH B AOTOBOPCHUS
pasMep MAHM BbOOIIE (DHHAHCOB AKTHR, KAKTO H Bh3MOKHOCTTA Ad HOAYMU (PHHAHCOB AKTHB, HO
HA THO-KbCHA AgTa 07 yrosopenara. Hal-cpilectBeH edekT 3a KPEeAMTHHA PHCK OKa3Ba
HEPUTMHYHOTO MHAALUAIIE OT CTpalla ma Bb3AoKHTeantTe. Cekropa B KOHTO oIepwpa
NPEATNPHATHETO € ¢ HCTOPHA HA OPODAEMH H 3aDaBAHC HA PA3NAAMNAHNETL,  AOILbAHUTCAEH
edrexT OKa3Ra I 3aDaRAHCTO PARIAANE@HUNTA OT Abpaasaus (ioascr, Hdpexrute o1 noBuimenus
KPEAHTEH PHCK 32 APYAECTBOTO €& OTPAa3ABAT KaTO HATPYIIBANEC HA AQITBAITHTEAIIN PA3XOAH 33
durrarrcuparre ma TeKyIIaTa A€HIOCT.

ITpocpoucun C HeHaCTBLMA HAAEXK
22001 T
obesneuenn oﬁe.s::nean ofesnenenn oﬁcs:::ncnn O6mo

Texyiu aKTHBH - - 47 2304 2775
Texyr chunancony axTnsn 383 383
Tewyn dhupancosy axmen-obesiensa
Texyuw rLProBCkn M APYUH BIEAMAHMA
OT CRRp3IHA AHNA 523 1324 1 847
Terymmn TBPTORCKI H APYTH B3EMAIIHA
OT CRB3AHNA AHTIA-00E3TTEHKR . R _(.521 (22)
'I'f.k'}'nm THPTOBCKH M ADYTH RIEMAHHA 37 N 597 634
'I'ew}rmn TRTORCKH W APYTH RIEMAHVA-
obeanenka (37) (37)

O6mo charancorn akTuBn - - 471 2304 2775
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Anxsuaes puck

ITPTHHXEHEPHHI AA
DGHUHAHCOB OTUET
3ATOAHUHATA 3ARBPIIIBAITIA HA 31.12.2011

P]-‘IC]{'h'I', MC NPEATTPHATHETO INE CPEruHe TPYAIIOC'I‘H IIpH UM3IIBPAHCHHETO HA 3ANPAKCHNH,

CB"bP:.iilIII/I C CIDHIIQIICOBH TacHBH. 3a CTPAHHYABAHE HA PHCKA, HOAWTHKD HA APYARECTBOTO € Aad

oncpHpa caMo CbC cTabHABK q)HHH.HC()HH HHUTHTYIIHH K ('bHHaHCHpaHE‘, pe3 cm;psanme AHITA

H ll’)y]lﬂ.’l‘a.

VEA

311221 BMAAAH | a0 1M, 23w, 4-f m. 7-12 m. 1-2r. 35r. Obmo
C

P HHAHCOBH AKTHBH 10 - - 1033 1742 - - 2785
Tervinus Jannanconn BB 0SB b3

S -
VeRYIN (N DIAICONIT AKITING 383 383
Tekyuur THRPTOBCKN 1T APYTIL B3CMAUTIH O

LB AL 473 1322 1745
'I‘I‘.'I\'\'III"II I'h]!l'i'llil'.l\'n i ,\]‘J\"I'It [AX I HETIT LS 560 37 59?
Hapiaun epeacisa u napien

ERENBACITLN ] 10
Dtacond ACHER - 1426 15 2953 3499 1675 45 9613
JHIELICOBI DRCHAIL Kha CB BRI L AL 545 950 1180 1 606 4 281
(1]||||’r|||('(li!|| TEALIINH 12 15 19 ?8 69 45 238
TeRYITU TEPTOBCKIN T APYFN 34T RS

Kbl CHEERIRILLE WL 21 241
TeRvET PEPPOBCKI 1L APYIT] 32X 1UKEHIS 860 1 U4 2 A4 853
HeteH anxpnaen sRchasans -

KPATKOCPOHCH 10| (1426) (15) {1 920} {1 757) (1675) {45) {6 B28)
KoMyAaTHBEH AHKBHAEH AHCOZAZHC -

KPULrKICpuYen 10 (1 416) {1l 431) {3 351) (3 108) | (6789 {6 828} (6 328)
O6mp puaancosy aKTHBH 10 - - 1033 1742 - - 2 785
06010 PHHAHCODH NACHBR - 1426 15 2953 34 1675 45 9 613
06mo Heren anxkpuacn aucBasanc 10 (1 426) {15) (1920) (1757) (1675) (45) (h 828)
Qi K{)Mynu'run('.u AHKHHAEN

Ascbasanc i) (1416 (1431) (3 351) (5 108) | (i 783) (G 828) (G 828)

Haszapen puck

Puck na auxeonocii naprunume nomoni

j\p YHRCCTBOTO & H3AQWCHO

HA AWXRLCH pHCK or

! [P(_)MHH?].'['?I B AMXBCHIMTC

PH.BH]-‘IIII,H. Ha

prHaHCOBHTE HHCTPYMEHTH, C KOMTO omepupa. CHPABEAAHDATA CTOHHOCT AN OBACLIHTE

l'l‘ilpH'—IIIH NOTOIH 13 (t)HIIﬂ.IICOBHH HIICTPY'MCIIT Bapnpa"r HOpﬂAH HPOMCIIH 2 AHXBCIIMTC HHBA ,

KOETO [TOCTABA B 3ABHCHMOCT OT AHXBEIH pHCK napﬂqmrre MY IMOTOILIH. Toan PHCK C€ VIIpABAABR

TEKYIIIO OT PBKOBOACTBOTO HA APY/RECTROTO, € 11€A MHHHUMHIHDAHC HA CECHTYRAHM 3a1yOH OT

IpOoMAHA HA MA3APHHTE AHXBCHH PAaBHMITA.
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IBTHHXEHEPHHI AA
$HHAHCOB OTUET

3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.201%

31.12.2011 1. Geaamxnenu :ur::::::iz c;?[:::z:‘;:“ O6mo

Herexyun nacunn - 1 606 114 1720
Herexy iy pUIIICOBN IACHBHY KbM CEBP3AFTH AMTA 1 606 1 606
Herexyuns JuHancosr nacuin 114 114
Hasurane Ha AbAIOCPOUEH PUCK - (1 606) (114) (1720)

TexkyIA aKTRBR 2402 - 383 2 785
TekyuIH (hHHAHCOBH AKTHBH 383 383
TekyItH TBPTrOBCKH H ADYTH B3CMAEHA OT CRBP34HH AHII 1795 1795
Texymm THPrOBCKH U APYTH B3EMaHHA 597 597
[apuuHy cpeACTRL M MAPHYHI EKRHBANCHTH 10 10
Texymu nacuen 4 630 1090 2173 7 893
'I'ewyTiIN (hHHAHCORM TTACHBH KBM CBBP3AHH ANLA 405 1090 1180 2675
T'exyrmm chuaanconn Macuanr 993 0993
TexyIiH ThPTORCKH N APYITH 3AAhAMEHIT KhM CRBZAHHT AT 241 241
TeryT THPTOBCKH M APYTH 3AABAWESHHS 3984 3984
Hzaarame na KPaTKOCPOYEH PHCK (2 228) {1090y (1.790) {5 108)

OG0 dbuTancopy AKTHBH 2 402 - 383 2 785

Q010 puaancosn nacusn 4630 2 6% 2287 9 613

OG0 H3AATAKC BA AUXBCH PHCK (2 228) (2 696) (1 904) {6 828)

AHaAH3 Ha SVBCTBHTCAHOCTTA WKbM H3IMCHCHHCTO IIa AHXBCITHTE ITHBR, CHijMO (bPIHﬂ.HCOBl{}IT

pesyATaT :

Edexr prpxy neuaaba/3aryba Hero 0T AdwbOH

31.12.2011 v,

IIpn yseauuenue Ha auxpeHd Huba c 0,5%

1)

ITpu HamaseHue Ha Anxpenn Huna ¢ 0,5%

21

BaayTen puck

PHCI\"h’[', qe¢ CIPABEAAHBATA CrOHHOCT HAH G'hACLHHTﬂ IIApHYHH [DOTOUH HA (pHHﬁHCDBI’IH

HHCTPYMEHL 111C Ba])n[)ﬁ'l' LLOPAasH ll[)("]\’lCHl’] B OOMCHH H1'e KYHCOBC,




IThTUHKEHEPHHI AA
SGIHTHAHCOB OTUET
3ATOANTATA 3ABBPUIIRAITIIA HA 31.12.2011

31122011 r. 8 CHF B BGN Obwo

Berexymm nacnsu 1606 114 1720
Herexyiun hnHaHCOBY LACHBHY KbM CHELPSAHA AL 1 606 1 606
Herexyim dusancosn macusn 114 114
HMaaarasc Ha ABATUCPOMEH PHCK {1 606) {114} (1720)

Texyww akrusa - 2785 2 785
Texvius Prn-aHCOBH AKTHBH 383 383
T'EKYIIUT THPTOBCKN U APYTH BIEMAHHA OT CBbP3AHH ANIIA 1795 1795
'l CKYIIM THPTORCKH W APYTH BIEMAHNA 597 597
Hapuasiu CPeACTBA M MAPWYHN ERRUBAACHTH 10 10
Texymmu nacusn 1090 6 803 7 893
Tenyuu punancopny sracubn KL COLPIAHI ANLA 1090 1 585 2675
Texyiun (punancosn nacusy 993 993
Tkl TOProBCKU 1 APYIH SUALAMEHHHA KbM CHLPIUHH AHLE 241 241
TekylLu TEPrOBCKH M APYIH 344 LAKCHHA 3 984 3084
Hiaurune Ha KPAIKOCPO4EH PUCK (1090) (4 018) {5 108)

06w (hrHAHCOBY AKTHEN - 21785 2785

Q60 PHAAHCUEH TACHBH 2 696 6 917 9613

OG0 H3AATAHC HA BAAYTCH PHCK {2 696) (4132} {6 828)

AHEL‘\HS H3 HYBCTBMTCAHOCITA KbLM HM3MCHCHHCTO HA BAaAYTHHA Kypc Ha CHF, CHPAMO
(bHIIZ'I.IICOBII}IT pC3YATaT .

Edckr Bupxy ncuasba/szaryba Hero or Aavbun 31.12.2011 1.
IIpu yBeanuenHse Ha BaAYTeR Kypce ¢ 10% {241)
IIpu HaMaseHHe HA BAaAYTEH Kypc ¢ 10% 244

5. KOPEK][H}I Ha l"])CIIIKH, upomnna HA CUCTORODAHA MOAHTHEKA WU npem\acmbmcanﬂn
B HACTOAIITHA (‘l’)HHﬂHCOB OTYET He C€ HIFLPIIBAaHA KOPEKIIHH Ha TPEIIKH OT HPeAXOAHH
HCpIIO,-_\H.

6. Kawuosn npnGAM3MTCAHM OINEHKM M TIPEIEHKU HA PhKOROACTROTO C BHCOKA
MECHTYPHOCT

B wacrosum hHHAHCOB OTYeT HIpH ONpeAeASHE Ha CTOHHOCTTA HA HAKOM OT AKTHBUTE,
HACHBITTC, llpH){()}\H'I'C 5] pa:&xtmn'l‘c p'hK(_)BO;\C'I'HU'['O LM HHIIPFI.H[’I.-"\U HHKOHW  CHUTOBROAHUW
NPEATIOAOKEHHA # NPHOAHIHTEAHH CHETOBOAHM IIPEHEHKH. DCHYKM Te ca HANpaBeHH Ha
OCHORATA Ha HaH-A00paTa mpelleHka M HH(OPMALIMA, C KOATO € PA3liOAAraAd PBKOBOACTBOTO
Kb KDAf HA OTHCTHHR IEPHOA. ACHCTRITCAHITIC PE3YATATH OHXA MOTAH AR CE DPA3AHYABAT OT

OPEACTABCHHTE B HAaCTOALITHA CbHHaHCOB OTHET.
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ITBTHHXXKEHEPHHT AA
OHHAHCOB OTUET
3ATOAHHATA 3ABBPIIIBANIA HA 31.12.2011

6.1. OGe3nenxa Ha B3eMaHUA

KbM kpas 4 BCEKM OTHETEH IEPHOA PBKOBOACTBOTO H3EBPIUTHA 1PCIACA HA UPUDANIHTEAHZ
OLEHKA 34 3aTYOM OT CHBMHUTCAHM M HCChGNPACMK BICMAHHAL,

MNpurGausnmreAna onenka 32 ChMHWICAHM K HecLOMpaeMy B3EMAHHA Ce IIPaBH, KOTaTo 3a
CLOUPAEMOCTTA HA CyMa CLIIECTBYDA BUCOKA HECHIYPIIOCT. BHCOKa IeCHIYPHOCT ChINECTBYBA
KOTATO €€ YCTAHOBAT HA 3HAYHTEAHH (PHHAHCOBH 3aTPYAHCHMR H2 AABKHUKA 110 B3EMAHETO,
REPOATHOCT AABHHUKKI Ad BACSC B 1IPOLCAYPA HA HECLCTOATEAHOCT MAM Apyra (pHIIIICOBa
Peoprauu3au.

HecnOGupaeMuTe B3eMalma ce OOE3LEIMBAT H3IAAQ, KOTATO TOBR ODCTOSTEACTRO C& YCTAHOBH
HAH €A H3TEKAH IEeT TOANHW OT AATATA HA WhaHukBaHe, TpyAsHocsDupaeMuTe BleMaHHA ce
OOE3LEHABAT IO HMHAHBHAVAACH IIOAXOA YPe3 NPEHCHKA 1d CHOHPAEMOCTTA 33 BCAKO €AHO
B3emane. HOpMAAHNA KpeARTEH HepHOA 32 CHOHPAHE HA B3€MAHWATA € OTIPCACACH KZ10 CPOK AD
2 TOAMHN OF AZT2Ta HA WhaHUEBAHC, (ODU3ICHKLT HA B3CMAHNMATA € OTYETEHA B CLOTBETCTBHE C
MCC 39 Karo pasAnHKa MeKAY OAAAHCOBATA CTOMITOCT NA BIEMAIIETO OT KAHMEITA H [IACTOMLIATA
CTOHHOCT Ha QUAKBAHUTE DBACIIH MAPHYHH IIOTONM CTOMHOCT khv 31 ackemspu 2011 roanna.

Brhapacrosa Cipykiypa Ha B3CMAHNETE 1O HPOAZKDN HA APYKECIBOTO OT HECPLP3AHH AHIIA KbM
31.12.2011roamna

OCPHOA HA BBIHHKBAHC cymMa
OTHOCHTEACH ASA

Ao 90 A 231 38%
or 91 — 180 aunu 28 5%
or 181 — 360 amme 23 4%
or 1 40 2 roasHN 155 26%
Haa 2 TOAMHI 165 27%

06w 602 160"
,A,BH}KCIIHQ Ha 0663“6!11(1-1'!‘6 1a DIEMAHMATA:

31.12.2011 r. 31.12.2010 r.

Cass0 B HAYAAOTO HA TOAHHATA 66 59
Orraereny upes roansna oGesuenx 1 7
Casp0 B Kpar Ha TOAHHATA 67 66

6.2.TTpusnaBane Ha MPHXOAN TI0 AOTOBOPH 34 CTPOHTEACTBO /ABATOCPOYHM AOTOBOPH 34
yeayru/

K Kpafg Ha OTUETHHA ICPHOA, PHKOBOACTBOTO HA APYHECTBOTO U3BBDILBA IPETACA HA
HﬂSaB'b[)LUeHHTe C'IT)OH'I'CAHI»I ,‘\(‘}l‘(’)ﬂl‘)PH C 1LtA ()IIPC;\CA}!HC era H4 l’lﬂ“’h]’)l]lHﬂHC H4
Henpmmloqerm"re AOFOBOPH. Ha Saaa‘ra HA TOIH HPBL‘\EA CIICITHAANCTHTE Ha APY?KECTBDTO

H3TOTBAT Haﬁ—AOﬁpHTC !IPH6AH3HTEAIIH OLEIIKH 34 H3B'I)pU_IEIIHTE pﬂE)OTH H BEPOHTIIHTE
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ITbTHHXEHEPHHI AA
DOIHTHAHCOB OTUET
3ATOAMHATA JABBPITIBATITA HA 31.12.2011

TAPaHIIHOHHH Pa3dXOAH 34 OIIPEACAAHE CTAlla HA IABLPLUCHOCT 34 Hpﬂsnanane IIa MIPHXOAH H
PaskoAl II0 CTRPOHTEAHHTE AOTOROPEH.

6.3.AKTIOEpPCKM OIeHKH

HPH OMPEACANIIC Tk CCTAIIIIIATA CTOHIIOCT I1a ABATOCPOMIIHTE 3AADAMCIIHA KbM ITCPCOHAARQ TP
NEHCHOHHPpAHE €4 H3MOA3RAHIN H3YMCACHHA HA CBI)TI4(1.)HILHP9.HI1 am‘H_)cpn, GHI{HPHHM Hid
a]{TH')EPCl{H HpeAHOAOH{QHHH, ROHTO H])CAHOAO}KGHHH ca HPCHGHGHH oT P"[)KOBOACTBOTO KATO
pﬂ.3}-’l\rIIIPI H YMCCTIIH 3a APY}KCCTBOTO.

6.4. IIposnizuu 110 CHACOHE MCKORC

34 RCHUKM HACTONTIINA 3AABAKENMN, 32 KOHTO WMR BEPOSTHOCE AQ ObAC HEODXOANM H3XOANTIL
[IOTOK PecypcH, 3a KOHTO MOMKe Aa ODLA€ HAIpaBeHa HAACKHA OLIEHKA 32 TAXHATA CTOHHOCT ce
HAMMCAABAT NBPOBN3HE BB unancosns orveT. [IpoBmsunTte 32 cbaeOHNM AeAa B HCKOBE CC

ﬁa:mpa I'HA Hai-‘l-/\oﬁpa'ra Ilp HDAWMIMTCAHA OIICHKA H3TOTBCHA OT FOPHCTHTE Ha A[JWCCTI“()TO

6.5. ITporM3NM 34 rAPAHIIMOHHN 3AABANKEHMA

32 BCHYKM HACTOALUM JAABAMEIHA, 32 KOHTO HMA BEPOATIIOCT A2 ObAe HEODXOANM H3XOAAII
MNOTOK r’ccy})c”, 33 KO MOGKC Ad i-)'h,-\{: Hﬂllpﬂ“u“ﬂ. HIAUWHA OILCHKL 34 THXAA1Ad Clll()[‘;fH()Clll <o
HAYMCASBAT IPOBH3MM BbB (PuHAHCOBHA oT4yeT. [lpoBHIMNTE 32 TAPAHLNHM DB3HHKDALLH OT

AQrORODHTE 33 CTPOMTEACTBO, KOHTO APVAHCCTBOTO H3IbAHABA CC 62\311})2\'1" Ha Haﬁ—AOEﬂPaTﬁ

HPHEDAHSH'I'CAHZI OLCHKA UICFIBCHA O CHENMAAMCTITIC HA Apy}l\'CC'I'HU'I'().

7. YCAOBHH AKTHEH H IIACHEH

ll[)eAOC’l‘ﬂBCHH AKTHBH KA1} UGCSIIC‘-‘ICH]'IC HA 33AbAKUCHHA Ca QIMOBCCITCHNY B 'I'.l .]

HrpopmMania 3a AeAaTA IO KOHTO APYKECTBOTO € OTBETHHK ca onosecteHn B T. 1.12 1 1.1.15.
APYRECTBOTO HAMA 3ABCACHH ACAQ ITO KOHTO A2 € HILEIL,

Craroueno ¢ ctopasymenne na 24.02.2011 r. ¢ Matepaniis AA 3a pascpodpaHe HA 3aAbAKEHHA
114 APYHECTBOTO IO IPEKPATEHH AOTOBOPH 32 AnadnHl,  Xoaanur [eranga” AA ¢ coam AAPCH
AABKHHK TIO TOBA 30ABAMKEIINE 12 APYIKECTBOTO.

8. Cu0nTua caea Kpas HA OTYETHHSA IIEPHOA
CJ\C;‘.\. Kpaﬂ 114 OTEeTIIHI HCPIIOA IIe CA BB3HHKEHAAM I\'OpHrIIpﬂ.H_[H HAH Hel{opnrnpar_r_m CLGHTHH

H3HCKBAILN KODCKIIHH BBE Cl)HHaHCOBH}I OTHET HAH CIICIIHAAIIO OIIOBECTABAIEC.

9. AeficTBamo npeAnpHATHE

P’hH(_)ROAC'T’BOTO Ha Ap}"}KCCTBO'l'O CUYHTa de HPCAHPHHTHCTO [ AeﬁCTBaU.IO H HI¢ OCTaHe
AEITICTBRI_L[O, HAMA 1IAAHOBCE H HH.M{:PCH]'[}I 34 IIPC)«'CTRHOB}[BHHE Ha ACfIHOCT'I‘ﬂ. CO6CTBCH’HﬂT
KAIrruTaa 1I1a ApY)KCCTBOTO L4 OTPHHRTEAHQ BCAHYHHA q)OI)MHI')H.HH or HH.'IT))/]IH.H[/I 33.]'}?6[/] or

ACHHOCTTA, PBROROACTROTO IIPEATTPHEMA ACHCTBHA 34 pasumMpsBalle 11a AcHIIOCTTa, YBEAHIABALIC
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IThPTHHAXEHEPITHI AA
CHUHAHCOB OTULT
3ATOAHMHATA 3ABBPIIBAIIIA HA 31.12.2011

IIa ODEMA 1A IPUXOANTE U MedasBiTe ¢ IeA NOKPHBAHE HA HATPYHAHMTC 30iyOn M HAMAaAABAHE
Ha sasanmuarocrra, [pes 2011 roa. aefimocrra Ha “TIDTMHIKETIEPUIIT™ AA me Ovae
HACOYEHA B CACAHHTE HAIIPABAECHHL:
e 3amaspalle 112 3a€THTE IA3APHM NO3UIIHUTE B OPaHIITa;
¢ AKTHBHO VYACTHE B THPIOBeTe 3a HHMPACTPYKTYPHO CTPOWTCACIKO, OPUAHM3MPAHK HA
'['Cp“']'(_}p}‘l}l’]‘a Ha pUI‘Pl()Ha, {CHOBHO "IPCS CLBEMECTHH HPCAHPH}ITH.H H CApy?I{BHI/Iﬂ;
e llsmuAHeHmE Ha [OETHTE AHTAKHMEUTH I[IG Bede CKAIOYEIIHTe AOTOBOPH 32

CTPOHTEACTRO, PCMOHT H PCXQGHAHTQHHH.

OuakBARHATA W OPeANPUETHTE AeHCTRHE OT PBROBOACTBOTO IIO OTHOLNICHUE Ha F)’h,/\(:lll()‘l'()
C'hIII'CC'I‘HYBﬂ.H(_‘, HAa #\PY}KCC’I‘B()’I'() Cd, wWe 1o e llp(');_\'bf\?ﬂld Al paﬁOTﬂ' KaTo Aeﬁcmamo
OpCcAHPpBATHE  1TOHE rIpe3 CACABAINNSE CATIOTOAHIIICH HEPHOA. HOPQAH TORA, AKWTHBHTC H
ITACHBHTE HA APVHCCTROTO Ca OTPA3CHH BHB q)PII—IaHCDBHﬂ OTHET IIPH NPHIAATAHE HA TTPHHTIMIA

HA ACHCTBATIO HPCAUPRHTUC.
10. OHDBGCTﬂBaHC CBhIrAACHO 3AKOHOBH HIHUCKBEAHHA
HavwucacHure 33 roanHaa CyMH 33 YCAYTHTE, HPEAOCTABAHH OT PETHCTPHPAHHTE OAHTOPH I1A

npempxm*me"ro 34 IIe3aBHCHM Ci)HIIZ‘I.IICOB OAHT CA B pﬂ.3MCp ma 9 x.as.

11, PHEAHCOBH NOKAIATCAHR

2011 r. 2010 r. Paszamxa
ITorazaTean
Croinocr Croinoct Croiinoct %
Anaratpafinu akruen /oBuio/ 4 766 5 86l {1 095) -19%
KpatoTpalilzn akTHEH B T.9. 4 205 5071 {864) 7%
Marepuasny sauack i 091 1203 (112 Q%
Kparxocpousnn ssemasms 2721 3269 (548) -17%
Kpatxkocpoun nHaHCOBH aKTHEH 383 378 {195) -34%
[Mapuysn cpeacTaa 10 21 (11) -32%
OBt cyma HA aRTHBHTE 8971 10 932 1961) -18%
Coborren kammrran (2 B36) (1 196) (1 6409 137%
DUHAHCOR PEAYATAT {1 6400 44 {1 684 -BAR2TG
AnarocTposvyn macHeu 1 B36 27N {935) 1%
Kpatkacpotin macupi 0951 9 337 Gl4 T%
OBia cyma Ha uacupuye 11 807 12128 (321) -3%
llpnxoau obio 4 739 5870 {1 131) -19%;
[puxoan or upoankbn 4 685 5801 {1116 -19%
Pasxoan 0bo 5785 5 504 281 5%
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IBTHHAKEHEPHHI AA
OPHMHAHCOB OTUET
3ATOAHMIIATA 3ABBPITIBAITIA HA 31.12.2011

2011 r. 2010 r. Pazanka
Koedmmenn — — — a
Crolinoct CroiinocT Croiinocrt Yo
PenraGuanocr:
I I3 cohcTReRHA KAMUTAA 0.28 (0.04) 0.62 -1672%
[Ta axrurure {0.18) 0.00 (0.1% -4642%
Ha macupure {014 1.00 (0.14) -3920%
Ha opuaxoaurte o1 npoaambn {1.35) {1.01 ((').36) -4715%
Edexktusnoct:
[Ia pazxosnTe 0.82 1.07 {0.25) -23%
Ha npuxoaute 1.22 0.94 .28 30%
AuksusHoct:
ODbIIa AHKBHAHOCT 0.42 0.54 {0.12) -22%
Gbpaa AMKBHAHOCT 0.31 0.41 (0.10) -24%%
| lezabhaBHa AHKBHAHOCT .04 0.06 (0.02) -38%
ABCOAHYTHA AMKBHAHOCT o (.00 0.00 {0.00) -55%
PrRAACORA ARTOROMHEOCT:
PHHAHCORA ARTOHOMHOCT {N.24) {0.10) 0.148 144%
33AABKIAACGCT {1.16} (10.14) 508 -59%,
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TOJHIIEH JTOK/IAJ] 34 ,ZIEI?H OCTTA
3a 2011 2.
Ha

»IITbTHHXXEHEPHHI ™ AJ] 2p.Ilneeen

TTPUET C [TPOTOKOJI OT 05.04.2012 romuaa HA CBbBETA [HA JTUPEKTOPUTE

Hacrosmmuar oknan 3a gelinocria Ha [ IvTunxenepanr” AJl, mpes warexnara 2011r.
€ HM3rOTBEH B CHOTBETICTBHE ¢ H3HCKBAIMATA M paznopenbure Ha w33 or 3akoHa 3a
cyeToroncTBOTe, W1.1871n 247 or T3. JloxnagbT chbAbp3Aa KOMEHTAp H aHAIH3 Ha
()UHAHCOBUTE OTYETH U Zpyra chllecTBeHa HHPOPMAITHA 0THOCHO PUAAHCOBOTO CHCTOAHHKE H
peaynTaTHTe OT JEHHOCTTa Ha JPYXKECTBOTO ¥ OTpa3fiBa MOCTOBCPHO CLCTOSHHETO M
HEePCIEKTHBUTE 34 HEI'OBOTO PA3BUTHE

I. O6ma nadopmanusa

] TBTHAXKeHepHHT " A J] mpHcheTBa Ha Bbirapckms nazap or 1993r. JpyxecTsoTo € ¢
No4TH 20-roANHA HCTOPHA,CHC 3HAMKMO MACTO B IlerTpania CesepHa Brinrapna g obnactra
Ha CTPOUTENCTBOTO ¥ PEXAOIIHTAIIATA HA ChIECTBYRAMATA IHTHA HHPpacIPyKTYpa.
B mauganoro Ha 2007T. apyxecteoro € upuaoduro or XoIIHHIOBO ApykecTro ,IlbTHIMA™/
"Xonaunr nnTRIA”AJT/.

.1 IBTHHKCHCpHHT ,, Al € wien Ha ,, Kamapata Ha crponTermdTe B bnarapus™.

JlpyxecTBoTo mpuTexkapa: ABe actanTord 6a3W 3a MPOM3BOACTBO HA BCHUKH BHAOBE
achanToBM CMECH, HAMOI3BAHH B IIFTHOTO CTPOMTENCTBO; [BC KADHEPH 33 IOOUB I1a KAMEeHHH
({pakupH H3MON3BAaHM B OCIOBIIATa HH JeWHOCT, IThTHO-CTPOUTENHA TEXHHKA, HOOED
ARTOTIAPK M TPYAOBH PecypcH ¢ HeoOXomuMaTa KBalu(uKauus 34 H3BbPLIBAHE HA YCIYTH U
CMP B IBTHOTO CTPOMTENCTBO - IpeMET Ha AefocTTa Ha hyupMaTa.

OCHOBHHAT NAKET OT aKLIHH € pasnpcacicH B 49 847 Opoa ¢ HOMHHANHA cTOMIocT 2
JIeBa BCSIKA €Ha.

JpyxecTBOTo HMa CHHOCTEICHHA CHCTEMa Ha yupasincHue: ChbBeT Ha OHPEKTOPHTE
ChCTOALI ¢ OT TPHMa 4YJIEHA:

Xpucto llerpos HYomakos - npcaccIaTe

ITnamen Temenaxues Fpanos - 3aMecTHHK pefcenaren

k. Xapu JlaMuTpor HaliicHOB - H3NBIHHTEICH JUPEKTOP.

Kbm JaraTd Ha FTOARUTHHAAT OTUCT HE € HACTHBIIHIa ITpOMAHA B CBRETA HA JAUPCKTOPHTE.

Kum 31.12.2011 roauHa cp.cIHChYHUAT OpoH Ha IEpCOHANA HA APYXKECTBOTO € 83
AYLUK, OT KOMTO: COCHMAIMCTH ¢ PBKOBOJHH QOYHKIHH 56p., crnelmanucta 256p.,paboTHIIM
536p.

OcHOBHY HACOKH B peiiHocTTa Ha , JIeTHHXKEeRepHHT” AJl ipes 201 1r.

ITpez wamunanata 201 Ir. mocTaBeHUTE MENH C€ A3IBIHABAXA C AKTUBHOTO HH YYACTHE
B PCAMLA TPbAKHU NPOLEAYPH 33 PEKOHCTPYKUHS H pexabHUIHTalNMs Ha MhTHIIA ¥ MBTHH
CLOPLIKEIH.

JlefHOCTTa HA IPYKECTROTO CC pa3sBHBaLle OCHOBHO B CISJHHTE HANIPABNEHHS:

-Msneianense Ha JelNOCTH CBEPRAHH € TEKYyMI PEMOHT H 3HMHO NOLULDKAHE Ha
TepUTOpHsTa Ha oOINHEH | [neren, | ymsaann, Hukonon u benene.

-KI3MBIIHEHUE HA CKIIIOMEHH JOTOBOPH 34 PEMOHT 1a MbTHINA B O0mnHa [IneBeH.



PesyaraTtu or aeiinocTTa

MNoka3zaresmm /xun.nas./ 2010 . 2011r.
IIpuxomau OT geiiHocTTa 5870 4739
Pazxomu 3a aciinocrra 5504 5785
Herna neuanba/zaryba 55 -1639
Hetru npuxoan o1 upoaaxda 5801 4 685
Pazxoaum o HKOHOMHYECKU €NEMECHTH 479) 5413
DUHAHCOBH TIPHXOAM 09 54
PDHHAHCOBH pa3zxoIu 735 213
Cyma ra akTHBa 8971
CoOcTReH KamuTan -1196 -2836
AKIMOHEPEeH KanuTan 100 100
bpoit aknuu 49 847 49 847

[Tpea 2011r. ,Jistraaenepunr” AJ] pcasmizupa o0lI0 MPUXOIN OT AEHHOCTTA B
pasmep Ha 4 73Yxmn.giB. 3a upeaxoiHara roiHua Te ca B pasmep Ha 5 870 xuas,
lloHmKCHHUETO ©¢ ABJKH HA CNAN B HETHHTE MPHXOAHM OT upouax0d Ha YCIYTH, MOPanK
HEJOoCTaTLuno (puHanckpane Ha aorosopa uo TP3I] u ocHOBIIO 1A cBETORHATA KPH3a.

OCHOBER KOHTpareHT Ha NpyxectBoTo ¢ OOwmHa IlneBeH ¢ oTHocuTenen jsua oT
npojabuTe Ha ApyxectBoTo 45% und 1665x.71B.

Haumenosatue Pazxoau B (XA, JIB.)
Ha 2010r. 2011r.
pa3xona croiiHocT | OTH. asn | cTolinocT OrH. nan
Pazxonu 3a MaTepuany 1174 | 24.51% 1872 34.58%
Pazxonu 3a REHITHY yCIYTH 2045 | 42,69% 1450 26,79%
Pazxonu 3a aMopTH3anun 490 | 10,23% 382 7,06%
Pa3xonu 3a zannati u OCHIypOBKU 817 17,06% 957 17,68%
HApyra pazxoan 257 5,37% 781 13,87%
Bewuko pasxomu 4790 100% 5413 100%

ITpea

OTUCTHHA TICPUOL Hali-ronaM  J4n1 B pasxoanuTe

%3 OeHHOCTTA HMAar

matepuanite- | 872xunuB., GopMHpaHd  OCHOBHO OT NOBHLICHHTE TEIIH HA TOPHBATA
eneMellT oT cebecToHOCTTa HA IPOAYKLHATE H YCITYTHTE.
3a dmmpancosata 2011r. ,llrruHxenepunr’All peanusupa OTpHIATENEH PC3YNTar
OLIKAI Ce Ha OTIHCAHUIe 11pes3 FOQHHATa TUIHHTORH JIMA.
Ocnosrara nex Ha ppKOBOACTBOTO HA “TInTHINeHepHHI™ AJ] ¢ nipes 2012r. e na e

D& 3ana3AaT KW PASIMAPAT HO3UIMHHMTE Ha Na3apa 32 H3BbPIUIBAHE HA MBTIIO—CTPOHTENHA feifHoCT
H BLBENIAIIE HA TIEPMAHEHTCH MAPKECTUHT BEPXY TLPCEHETO B perHOHA HA HETPAAMUHOHHY 3a
fazopaTa ACHHOCT Ha APYKECTBOTO palioTy U YCHOYTH.

[tocTUrareTo Ha 1OCTABEHATa LN € CAhP3aHO, KAKTO C HpPeUU3NpaHe YJacTHeTO Ha
JPYKECTBOTO B MPOBEXAAHNTE Thprose No 3akoHa 3a OOMIeCTBEHHTE MOPHYKA, TaKa H ChC
CTpeMexa 3a AuBepcHHKauMs Ha OPOU3BOACTROTO U MOBHIIABAHE HA OPHXOAHUTE OT
JOIBITHHTEIHH H CBIILTCTBAINNA NeHHOCTH,



3agayara Ha PLKOBOIHHS H €KCTIEPTEH ChCTaR HA JPYXKSCTBOTC B TA3H BPb3KA € B
YCIIOBUATA HA HAPACTBAIlA KOHKYPCHHMS 3a CLCHE/BAHE HA ThProBe € 118 CaMO YHaCcTHETO HH,
CHOOPA3HO LOKAATENN , Hali-ITMCKa 1eHa”, a Mpefid BCHUYKO OPO(GCCHOHAIHO W3JMTAHE HA
HHBOTO 112 pafoTaTa Ha eKHra OT PEKOROAMTEINY, CICHHATHCTH H padOTIIMIIH HA BRCEKH €Tafl
OT NCHHOCTTA II0 BEpMIETA: ,JIOJITOTOBKA Ila TPRKHUTE AOKYMCHTH — OPIAHU3aUMd HA
IIPOH3BOACTRENHUSA NPOIEC — aKTYBAHE Ha H3MBIHCHHIE BUJOBE NETHO-CTPOATENHH paboTH”,
[To To3u Hauun me ce yTRBpAA & npaxtukara CYK uo ISO 9001:2008, ISO 14001:2004 n
ISO 1800:2007, BbBescHH B ApyxevTBoTO npe3 201 1. HeliHoTo nocneoBaTenHo NpHIArane
B paloiara Ha CIy:XOHTe H MPOUIROJCTRCHHTE 3BCHA C CBBP3AHO ¢ LIPHOPHTETHOTO H3/Hraile
la KAaYecTBEHMTE IIOKasareJd 1LIpH OLEeHKa [a paborata xaTo: [MOBHIIABAHC
TIPOM3BOAMTEAHOCTTA TIa TPYAd, monoOpsABaHe OpPraHHsauusra Ha pabOTHOTO MACTO,
CLKpalllaBaHe CPOKOBETE 38 HM3NBIHECHHE, CHM)KABaHE HAa PEKIAMAIAWTE 32 HECKAYECTBCHO
H3BBpIICHA padora, nojoOpssalie KOOpAMHAIWATA M BlauMoJcicreuero B JAcHHOCTTa HA
NPOH3BOJCTBEIIO-TEXHHYECKHTE,  HKOHOMMuecKMTe H  (HHAICOBO-HKOHOMHUYECKHTE
CTPYKTYPHH 3BCHA, IUILXHOCTHH JIMLA H Jp.

Bropata BakHa 34s4ua 33 OCLIIECTBSBAHETO Ha [OCTaBCHaTa Lel ¢
ApPCKBaIM(UKALHUATA Ha 4acT 0T paboTHaTa peka, aHraxapana 8 TP3IL Ipexsamaduxammsta
H € MPOJAKTYBAHA OT HCOOXOUMMOCTTA 33 [IOJydaBalie Ha JIOThIIHHTEIHH 3HAHKNSA U YMEHUs
[0 XHIHCHH3HPANETO W NOJUIPRWKKATA HAa JPYIH, HECBBP3dHH ¢ IBTIATa HHQpacTpyKTypa
ofexTr, KoeTo OM NO3BOMMIO HA APYKECTBOTO Jd 3aemMe CBOGONHM 3a Iazapa Ha YCIYTH
Hulwy B perHoHa. Ilogobna wuma mo HAIH HaOMIOAEHMA W NpEIBApHTENIIH PAYETH €
PEMOHTA W TOMIPHKKATA Ha 1WIOMM KaTo IApKoBe, TPANVHKHW, JCSTCKH IAOMIAAKM M AD.
MCKIYOIIOKOBH TIPOCTPAlICTBA OT TpajcKara cpcia. 3aeMdAHETO Ha Te3H IMINH Mpe3
HACTOAINATA TO/MHA € PealcH MPHOPUTCT HAa APYKECTBOTO, KOHTO HE H3IMCKBA OCOOCHH
KAIUTAJIOBIOKEHHH, HO CLUIEBPEMEINIO INe JOMPHUHECC 3a MOBHIIABAHE HA NPHUXOAUTE OT
HHCKO Pa3sXOM0EMKW YCIYTH H TIC AOBEAC A0 HO-NBIFONEIHO HATORAPRAHE HA HATHYHaIa
TEXHHKA.

V. ITepencKTHRH U passuTHE,

HIIbTHIKeHepHHr” A/l — cnoyn gorosop ¢ Obmuna INnerew 3a ,,Pexabumnrauus Ha
ymuma , Xemyc” u ,,I'penagepcka ,, a croitrocT 191 1x.718.; e upoabxkuM paboTa mo seve
CKJLKOMEHH 20p. HETHPWTOJIMUIHH JOTOBOPH, KATO OUAKBAIKAT obem ot CMP u 3umuo
nojyispKane npe3 20125, uo Tax € oxono 2 650x. nB.

(Ouakga cc 3an04BaHe Ha padoTa W Ha oDekT B O0mact Crapa 3aropa ma crodHoCT
3 500x.n..

Obekty 3a okono 30 000x. ne (uuancuparmy or ATIH me ¢¢ H3OBIAHABAT B O0IacT
TlneBen, KaTo oUaKBAHHMATA Ca 3a mpofaxba Ha acartoBH CMECH H UHEPTHH MATEPHANH Ha
CTOMHOCT okono 5 000x. mB.

ITocouenuTe 0OeKTH ue OCUIypAT BL3MOIKHOCT 32 IBJIHOLCHHO HATOBApBaHE IIA

KapHepHTe, acantopute 6azu M LsiaTa Mexanuzauds cobcTeeHocT Ha “IpruwkeHepHir”
A rp. IInepen.

IIpes 2012r.netinoctta Ha JIvTHHkenepunr LAJl umic 6BAe HACOYEHA B CAEHHTE
HallpapIeling:

* AKXTHRHO YYacTHC B TbHProBeT€ 33 MBTHO, MHPPACTPYKIYPHO CTPOMTENCTRO Ha
TepHTOpHATa Ha CeBepha uenTpanHa buarapws.



¢ V3meNHCHHE HAa HOCTHTE AHMKHUMEHTH 0[O0 BEYEe CKIIOYEHHTE JOTOBOPH 3a
CTPOUTENCTBO, PCMOHT H peXabuiurauus Ha uwraara MHGpacTpyKTYpa.

e Pasmmpsapane ofxmaTa OT NEHHOCTH Ha JPYXCCTBOIO,33 KUATO HMa OCHIYDEHO
tunancupane.

VI. Cp0uTHA, KOUTO €A HACTBLIMIIY CJ1€d JATATA HA GHIANICOBUA OTHET?

Cpeuty apyxecTBoTo ca 00pa3yBaHH THProBeKH Aena ot ,,CTpofiHHBectXomanHr” | 0
» Y HHKPENT J3HHT ,,All .

Jlpyra ceOuTHs H3MCKBALW KOPEKIHH BLB (DMHAHCORWS OTUST WM CHCIIHRTHO
OIIOBECTARAHE HE CA HACTHIIHIIH,

HPGJJ,CT ABJIABAllIH .

——

W3n. qupexrop:

/ nx.Xapu Haiinenon / / ITnamen Wisanor /





