OOKNAQ 3A AEMHOCTTA

3a roamuaTa, npukaousama na 31 nekemspu 2012 1.

HACTOAIIMAT JJOKJIAJL 3A JIEMHOCTTA E W3IOTBEH B CBOTBETCTBHE C
PA3IIOPEJIBUTE HA WI. 33 OT 3AKOHA 3A CYETOBOJZICTBOTO MU
U3UCKBAHUSATA HA ThPTOBCKHS 3AKOH

PBLKOBOJCTBOTO MpPEACTaBsl CBOS TOMMIICH JIOKJIAA W TOAMIIHHS ¢uHaHcoB otyeT KbM 31
nexkemBpd 2012 r., W3roTBeH B ChOTBeTCTBHE HallMOHAIHUTE CTaHIAPTH 3a (buHAHCOBH
OTYETH 3a MAIKH M CPEIHH TpeanpusTHs, pueTH oT EBponeiickus cbio3. To3n (uHAHCOB
otuet e ogutupan ot JIEC No.464 Banentun borzaHos.

OINMUCAHUE HA JJEHHOCTTA

JIpy’KecTBOTO € perucTpupano B bwuirapus. OcHoBHaTa My JIEHHOCT € CBbp3aHa ¢
npeocTaBsiHe Ha Apyrd OM3HEC yCIyru.

JIpy’KeCTBOTO M IIpe3 Ta3y FOJIMHA € NPOJIL/IKUIIO OCHOBHATA CH JIEHHOCT.

dunancoBUAT pesyirar Ha JlpyxectBoTo 3a 2012 1. el 1aHbLM € 3ary0a B pazMep Ha 42 XHIL.
8. JlanbuHoTO OOnarane Ha J[py»KecTBOTO ce U3BBLPLIBA CHITIACHO M3MCKBAHHUSATA HA MECTHOTO
3aKOHO/IATEJICTBO.

CTpyKTypa HAa OCHOBHHSI KAIIHTAJ

AKUHOHEPH Yuacrue bpoii akunu Homunagnna
cTOMHOCT (JIB.)

[Tu Ep Eity cu Jlnmutua 85,99 % 42 995 1

Baitrraiict Benubpe CAILLL 14,01 % 7 005 1

Kbm 31 nexemspu 2012 r. BT Puiin ucteiit AJl nsima yyacTust B AbIICPHA U aCOLMHPAHH
JpyKecTBa:

YIIPABJIEHHE

CorimacHo neiictsaims THpropeky 3akoH B Bwarapus, kem 31 nexkemspu 2012 r, BT Puiin
ueTelT AJ] € aKIIMOHEPHO JIPY’KECTBO ¢ JABYCTENCHHA CHCTEMa Ha yIpaBjICHHE.

WUansauutenen Jupexrop Ha IpyxkectBoto ¢ Emunin [lBeTkoB Bacues.

OTroBOpHOCTH HA PbKOBO/JACTBOTO

Criopest 6BJIrapcKoTO 3aKOHO/1ATEICTBO, PHKOBOJCTBOTO Cle/lBA 1 M3rOTBS (uHAHCOB OTYET
3a Besika (pMHAHCOBA TOJAMHA, KOHTO Ja jaBa BSIPHA M YECTHA NpeACTaBa 3a (MHAHCOBOTO
ChCTOSIHME Ha JIpy’KeCTBOTO KbM Kpasi Ha rojMHaTa, (MHAHCOBO MY IPEICTABAHE U MApUiHH
MY MOTOLH.

PBKOBOJICTBOTO MOTBBPIKIaBa, 4e € MpUIaraio IocjieIoBaTe/IHO aCKBaTHH CYETOBOAHH
MOJMTHKH TIPH W3rOTBAHETO Ha rOAMIIHMs (uHAaHCOB oTdyeT KbM 31 nexemspu 2012 1. u e
HAIPABHJIO PA3YMHH U MPe/a3/MBH MPELEHKH, NPE/UI0JI0KEHHS i IPUOTH3UTETHH OLCHKH.
PLKOBOJICTBOTO CBIO MOTBBPIKIABA, 4Ye Ce € NPHAbPKAJIO KbM JIEHCTBALIUTE CYETOBOIHH
CTaH/JapTH, KaTO (PUMHAHCOBHUST OTHYET € H3rOTBEH Ha NIPUHIIMIA HA JACHCTBALIOTO IIPEINPUSTHE.
PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a IMPABMJIHOTO BOJICHE HA CUCTOBOJHHMTE PErHCTPH, 3a
1e/1ech06pa3zHOTO yIIpaBIeHHe Ha aKTUBKITE W 3a NPE/INPHUEMaHeTO Ha HEOOXOIMMHTE MEPKH

3a 30ArBaHe U pasKpUBAHE HA €BEHTYAIHH 3J10yNOTPEON U JIPYrH HEPEIHOCTH.

7 =
p . ,../'/
(Emun LBeTkas Bacuies) =
I/I'sm,ﬂﬂmen/el( JHPEKTOP
BI' Puitn UcteiT Al
rp. Codus
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CITPABKA

3A OMIOBECTSIBAHE HA CYETOBOJHATA ITOJIMTHKA
I. O6ma uudopmanus
Haumenosanue na npeonpusmuemo: " bT PHHJI HCTEAT” AL
Cedanuwe u aopec na peaucmpayus:2p.Cogus,yn. "Hukona Tecna” Ne3
Mscmo na ouc unu usevpuwsane na cmonancka oetinocn :2p.C ocus, ya. "Huxona Tecna” Ne 3
Knonose peructpupanu no T3 usima.
@OUHAHCOBHSIT OTYET € H3rOTBeH ChIVIACHO M3MCKBaHHATA HAa HaumoHajHHTEe CTAHAAPTH 34
¢unaHCOBH OTYETH HA MAJIKH M CpPEIHH NPEINPHATHS, HpHETH ¢ [TocTaHoB/IeHHE HA
Munncrepekn cbset Ne 46 ot 21.03.2005 r., odnapoasanu B /IB, 6p. 30 ot 7.04.2005 r., B cuJa
or 01.01.2005 r.
JIpy’KecTBOTO ce MPeACTABIISABA OT U3MbIHUTENHUS AMpekTop EMun [{geTkoB Bacuies.

INpeameTsT Ha AeiHOCT Ha JIpy)KeCTBOTO € ApyrH OU3HEC YCIyTH.

I1. Ba3a 3a n3rorBsine HA GHHAHCOBHTE OTHETH
[lpeaAnpuATHETO BOAM CBOETO TEKYLIO CHETOBOACTBO W M3rOTBS (PMHACOBMTE CH OTHETH B
choTBETCTBME ¢ HauuoHanHuTe cTaHaapTH 3a GUHAHCOBH OTYETH HA MAJIKH U CPEHH MPEANPHATHA,
npuetH ¢ octaHosnenue Ha MunucTepeky cbet Ne 46 o1 21.03.2005 r., B cuna ot 01.01.2005 r u
M3MEHEHUATA M JOMbJIHEHUATa KbM TAX, npueTH ¢ [loctaHoenenre Ne 251 Ha MHUHHCTEPCKHA CHBET
ot 17.10.2007 r. B cuna ot 01.01.2008 r.
(DUHAHCOBHMAT OTHYET € M3MOTBEH HA MPUHLIMMA HA JEHCTBALLO MPEANPUATHE U PbKOBOACTBOTO CHHTA,
ye NpeanpUsTHETO Lle OCTaHe AeHCTBALO
ILIIpniokeHn cYeTOBOAHH MOJHTHKH H 10NbJIHHTE/IHH ONOBECTABAHMS
1./IbaroTpaiiny MaTepHaJIHH AKTHBH!
KaTto AbaroTpaitHu MaTepuaiHW akTHBH Ce OTYMTAT aKTHBM KOMTO OTrOBapAT Ha KPUTEPHUHTE Ha cc
16 ¥ MMaT CTOWHOCT MpH NpuaoGHBaHeTO paBHa Mk no-sucoka ot 500,00 /1B.. AKTUBHMTE, KOMTO UMaT
CTOHHOCT 10 - HUCKA OT MOCOYeHATa ce OTYMTAT KATO TEeKyLUM Pa3Xxo/y 3a NepHoaa Ha npruaodusate B
CBOTBETCTBHE C 000peHaTa CHETOBO/IHA MOJIMTHKA. BCekn AbAroTpacH MaTepHaieH akTHB Ce OLCHABA
MpH NpUIOOMBAHETO MY MO LieHa Ha npuaobuBaHe orpe/esieHa B ChOTBETCTBHE C M3MCKBAHMATA HA
CC 16.
Criell MbPBOHAYAIHOTO MPU3HABAHE KATO AaKTHB BCEKH OTAE/IEH ABJrOTPAacH MaTepHaleH aKTHB Ce
OTYMTA M0 LieHa Ha MPUI0OHBaHe, HaMasleHa ¢ HATPYTTAHHUTE aMOPTH3ALMH W 3aryOH.
2. Bzemanus
e Karo KpeIMTH W B3eMaHHs Bb3HWKHAIW MMbPBOHAYAIHO B MPEANPHATHETO Ce Kiack(uLmMpar
B3eMaHHWs Bb3HMKHAJIH OT JAMPEKTHO MPEJOCTaBAHE HA CTOKH, YCIYrH, MapH WU Napu4iHu
€KBUBAJICHTH Ha J1€OUTOPH.
[bpBOHAYATHO TE3H B3eMaHHs M KPeIUTH Ce OLIEHABAT M0 LieHa Ha MpuaoOuBaHe.
Cnen MbpBOHAYAJIHOTO MPU3HABAHE KPEIAMTHTE W B3eMaHMATA OT KJIMEHTH W J0CTaB4YMLH
KOMTO ca 6e3 hUKCHpaH Maaesk ce OTYUTAT Mo ceOecTORHOCT.
KpeauTHTe M B3eMaHHUATA OT KJIHEHTH W JI0CTABYHLIM KOWTO ¢a ¢ (PUKCHPaH Najex ce OT4uTaT
MO AMOPTH3HMpPAHATa UM CTOMHOCT.EQEKTUBHHUAT JIMXBEH MPOLEHT € OPUrHHATHHUAT MPOLCHT
ornpe/esieH ¢ 10roBopa.
e JlanbuuMTe 3a BB3CTAHOBSBAHE Ce€ MPEACTABAT M0 OPMIMHAJIHWA pa3sMep Ha cymara Ha
B3E€MAaHETO.
e Jlpyrure B3eMaHUs e MPEICTaBAT Mo ce0ecTOMHOCT.
KaTo kpaTKOCpOuHHM ce K1acH(HUMpaT B3eMaHHsi KOUTO ca:
\  Ges dukcHpan nagex
V' cbc MKCHpaH Majiexk U OCTaTh4eH CPOK J0 Najeska 10 eHa roAMHa OT JaTaTa Ha
(hMHAHCOBMS OTHET
Karto abirocpouHy ce kiacuuuMpaT B3eMaHHs KOHUTO ca CbC (PUKCHPAH Maaek W 0CTaTbHYEH CPOK /10
naziexka HaJl eHa roIMHa OT JaTaTa Ha CbCTaBsHe Ha FOJAMILHKA (PMHAHCOB OTHET.
3. IlapuuHu cpeacTsa
[lapuunuTe cpeacTBa M MapU4HHM E€KBUBAIEHTH BKJIIOYBAT MapH4HW CPEACTBA B Gpoit 1 B OaHkH,
CHOTBETHO B JIEBa U BbB BATYTa.
4.Co0GcTBEH KAnUTAJ




Co6CTBEHUAT KanuTall Ha IpY’KEeCTBOTO C€ ChCTOH OT!
OCHOBEH/3aMmMcaH KaruTan —NpeicTaBeH M0 HOMHHAJIHA CTOMHOCT CBIJIacHO cbeOHO pelleHne 3a
pPerucTpaLys, KakTo ¥ BHOCKHTE Ha COOCTBEHULIMTE (CBAPYIKHULIMTE) CBIVIACHO APY/KECTBEH J0rOBOP,
HEe3aBUCHMO OT TOBA /M ca M3LAJA0 BHECEHW MO OTHOLIEHHWE Ha MpPEeArnpHATHATA, 33 KOMTO HE €
He0oOX0AMMO BIMCBAHE HA KArWTajla B ThPrOBCKHUS PErHCTHP.
Jlpy’KeCTBOTO € MPHEJIO CUETOBOJHA MOJIMTHKA Aa OTPa3iBa KOPEKUHH OT MPOMAHA Ha CHETOBOAHA
nonuTHKa M (DyHIAaMEHTAIHM TpELIKM 4Ype3 KOpHripaHe Ha Call0TO Ha Hepasfpele/ieHara
neuan6a/3ary6a B HAYANOTO Ha OTYETHHS MepHoa cbriacHo CC8.
5.0uHAHCOBH NACHBH
[TpeAnpHATHETO MPU3HABA (PUHAHCOBHS MACHB B CBOS CYETOBO/CH DanaHC eIMHCTBEHO KOraTo CTaHe
CTpaHa B JOFOBOPHMTE YCJIOBHS HAa HHCTPYMEHTA.

Criell MbPBOHAYATHOTO NPU3HABAHE NPEANPHATHETO OLIEHsBA (PHHAHCOBUTE MACHBH 110

a) amOpTH3MpyeMa CTOHHOCT - (MHAHCOBMTE MACHBHM, KIACHQULMPAHH KaTo AbpiKaHu 10
HACTbMBAHE Ha Naaek M GUHAHCOBHUTE MACHBH, KNaCH()UUMPAHH KaToO Bb3HWKHAIM MTbPBOHAYATHO B
[PeANpPUSITHETO, H

6) cripaBe/LTMBa CTOHHOCT - (PMHAHCOBMTE MACHBH, KIaCH(PHULMPAHH KaTO IbpiKaHH 3a ThpryBaHe.
6. 3aab/KeHus
KnacuduumpaHe Ha 3a1b/DKEHUATA!

e Karo (hvHaHCOBH NMacHBH BBb3HUKHAIW MMbPBOHAYAIHO B MPEANPHATHETO Ce KnacuduumMpar
3a/Ib/DKEHUS Bb3HUKHAIN OT JMPEKTHO MPEA0CTaBsiHe Ha CTOKH, YCJIYrH, NapH WK MapuyHu
€KBMBAJIEHTH OT KPEJMTOPH.

[TbpBOHAYATHO TE3H 3aAb/DKEHHS W KPEIWTH Ce OLEHABAT MO CEOECTOHHOCT.

Criexl MbPBOHAYATHOTO NpU3HABaHe (DMHAHCOBUTE MACHBH KbM KIIMEHTH W I0CTAaBYHMLM KOMTO Ca

6e3 uKCHpaH Mafex ce OTUMTAT Mo ceGecTORHOCT.

(DUHAHCOBUTE TMNACHBH KOMTO ca ¢ (UKCHpaH Majex ce OTYMTAT MO aMOpTH3HWpaHaTa WM

cToitHoCT. EQEKTUBHUSAT JIMXBEH MPOLIEHT € OPUrHHATHUSAT MPOLEHT ONpPE/E/IeH ¢ 10roBopa.

3aab/KeHHs KbM MEPCOHAN W OCHIYPMTENHW OpraHMLALMHM e KIaCH(PULMPAT 3a1b/UKEHHA Ha

MPEeANpPUATHETO 10 MOBOJA Ha MHWHaJ TPYA [MOJOKEH OT HAeTHs MepCcoHal W ChOTBETHHTE

OCHIYpUTEJTHH BHOCKH KOMTO C€ W3MCKBAT OT 3aKOHOJATE/ICTBOTO.

o TeKyllM AaHbYHH 3aXb/DKEHHA Ca 3ab/UKEHHs Ha MPEANPHATHETO BbB BPb3Ka C MPHIAraHeTo
Ha JaHBYHOTO 3aKoHozaTescTBO. IlpeacTaBeHn ca no CTOWHOCTH B CbOTBETCTBHE C MpaBusiaTa
Ha CbOTBETHHUSA JaHBUYEH 3aKOH 3a OrnpeJe/sHe Ha CTOWHOCTTA Ha BCEKH BHJ1 1aHBK.

KaTo kpaTKoCpOuHHM ce K1acH(pHLMpaT 3ab/DKeHHs KOUTO ca:

\  Ge3 pukcupan naaex

\  cbc (HUKCHMpaH MajJeX M OCTaThuyeH CPOK 10 Majaeka A0 eHa roJMHa OT jarata Ha
(hMHAHCOBHS OTHET

KaTo aBIrocpouHu ce KiacH(pULMpAT 3a1b/UKEHHS, KOUTO ca CbC PUKCHPAH MaJesk U OCTaTbueH

CPOK /10 Majierka Ha/l €[1Ha FOJMHA OT /1aTaTa Ha ChCTaBsHE Ha (PMHAHCOBHS OTYET.

7. UykaecTpaHHa BaJayTa

CaenKuTe B 4yK1eCTpaHHA BaTyTa ce BIMCBAT MbPBOHAYAIHO KATO KbM Cymara Ha 4y)KAeCTpaHHaTa
BaJIyTa Ce MpHjiara LUeHTpaiHus Kype Ha bearapcka Hapoana batka (bHB) kbm narata Ha cienkara.
KypcoBuTe pasinkH, Bb3HHKBALIK MPH YPEKAAHETO HA T3 MapUYHK MO3ULMH WK MPH OTHYUTAHETO
Ha Te3W MapMUHM MO3MLMK MPH KYPCOBE, PA3THUHK OT TE3H, MO KOWTO ca DM/ 3aBeJICHH, Ce OTHHTaT
KaTo (PMHAHCOBH MPMXOAM WM (MHAHCOBM Pa3XOlH 3a MepHOaa, B KOWTO Bb3HWKBAT. [lapuunure
MO3WLMH B 4yKaecTpaHHa Baidyta KbM 31 gekemBpd 2012 roanHa ca OLEHEHH B HACTOALLWA
(uHaHcOB oTyeT no 3akaounTenHus Kype Ha BHB. Tekyiuo npes roanMHaTa cbriiacHo c4eToBOAHATA
MOJIMTHKA Ce MpPaBH MPEOLIeHKA Ha BAJTyTHUTE MO3ULIUH FOJULIHO.

8. lanbuHo obaarane

TeKyluTe JaHbYHH AKTUBH M MACHBH Ca Te3H 3ab/DKEHHS WM B3eMaHHs OT OIOLKETa, KOWTO ce
OTHACAT 3a TEKYLIMs M NPEIXOJAHH MEPHOAM M KOWTO HE ca MJaTeHH/BB3CTAHOBEHW KbM jartaTa Ha
Gananca.

PasxombT 3a NaHbK TpeACTaBisBa cymara OT TeKyllMs JaHbkK OT nevanbara, W3MEHEHWATa Ha
aKTHBUTE M MACHBUTE MO OTCPOUEHH JAHbLM M MPEU3UMCIIEHUATA, TMPU3HATH NPE3 TEKYLIHUs NepHoa
Ha TEKYLM JaHbLM OT nevandara 3a MpeAXOaHH MepHOIH.

TekylMAT aHbK OT MeuanfaTa MpeACTaBIsBA CyMaTa Ha AaHbuMTe OT nevanbara, KOWTO ca
Onpe/eseHH KaTo Ib/DKUMH/BB3CTAHOBUMH / MO OTHOLIGHWE Ha JaHbuHaTa nevan6a/zaryba/ 3a
nepuoza.




TeKyILMAT JaHbK Ce onpeseNs Ha Ga3aTa Ha JaHbYHaTa CTaBKa B CHJa KbM JaTaTa Ha OanaHca .
JlanbuHaTa nevan6a/zary6a/ e neyanbara/zarybaTa 3a nepuoja, Orpeje/ieHa CbhrjlaCHO yCTAHOBCHUTE
OT JAEWCTBALLOTO AaHbYHO 3aKOHOAATEJICTBO MpaBH/a, HA OCHOBATAa HA KOATO CE OMpeae/s pasMepbT
Ha IB/DKMMUTE /BH3CTAHOBMMMTE/ naHbLM. JlaHbuHaTa nevanba 3aryba ce onpejens W Aekiapupa ¢
roJMIIHATA JJaHbYHA AeK/1apaliks 3a CbOTBETHHS MEPHOA.

9.CBBbp3aHH JIHLA

3a nepuoza HAMa CAEIKH ChC CBbP3aHH JIMLIA.

10. Pazxoau

JIpy’KeCTBOTO OTYMTA TEKYILO Pa3XOAMTe 3a JAEHHOCTTa M0 WKOHOMHYECKH e/IeMEHTH W ClIe]l TOBa
CBLIMTE C€ OTHACAT MO (YHKLUMOHAJIHO NpeaHa3Ha4YeHue ¢ Lea popMUpaHe pazmepa Ha pasXoauTe Mo
HanpaejieHus M AeiHocTH.IIpH3HAaBaHETO Ha Pa3XO/IMTE 3a Pa3Xoj 3a TeKyLUHs MepHO Ce W3BbpLLIBA
Npy Ha4YUCJIIBaHE Ha CbOTBETCTBALLIUTE UM MPHUXOAH.

KbM pasxoauTe 3a JeHHOCTTAa Ce OTHACAT U (PMHAHCOBM Pa3sXOaH, KOMTO APYKECTBOTO OTHYHTA H ca
CBBP3aHH ¢ oOMyalHaTa AeHHOCT.

JIpy’KeCTBOTO € MpPHEeNI0 CYETOBOJHA MOJIMTHKA [a OTYWTA KAaTO M3BBHPEIHW Pa3sXOAW CaMO TaKHBa
Pa3XO/Id KOMTO ca fICHO OTrpaHM4eHH OT oOuyaiiHaTa NeHHOCT W MOpaan KOeTO He ce OuYaKBa Ja ce
MOBTapAT 4YECTO.

Pa3zxoauTe ce OTYUMTAT Ha NPUHLMIIA Ha TeKyllo HauucasBaHe. OueHsBaT ce MO CrpaBeiIWBaTa
CTOMHOCT Ha TJIATEHOTO WJIM MPEACTOALLO 32 MJ1allaHe.

11.IMpuxoan

Jlpy»KeCcTBOTO OTYKUTA TEKYLLO MPUXOAUTE OT 0OnuakHaTa 1eAHOCT M0 BHIOBE.

[lpu3HaBaHeTO HAa MPUXOJMTE Ce W3BBPLUBA MPH Cra3BaHe Ha MpUETaTa CYETOBOJHA IMOJIMTHKA 3a
ClIeTHUTE BHUIOBE MPUXOHM:

Ipuxoau oT npoaak6a Ha CTOKH, MPOLYKLMA M APYTH aKTHBH — MPH NMPEXBbpIIsiHE COOCTBEHOCTTA U
rpefaBaHe Ha CbOTBETHUTE AKTUBH Ha KyITyBa4uTe.

Ilpu M3BbpLIBaHE HA KPATKOCPOYHM YCTYTH — MpPH 3aBbpLIBaHE HAa CbOTBETHATA yCJIyra U rnpHemMaHe
Ha paboTara OT KJIMEHTa.

KbM npuxoaute ot 06HYaiiHa A€iHOCT 3a APY/KECTBOTO C€ OTHACAT M (PMHAHCOBMTE MPHXOIH.
JIpy’KECTBOTO € MPHENIO CYETOBOAHA MOJMTHKA /1a OTYMTA KAaTO M3BbHPEIHH MPUXOIH CaMoO TaKHBa
MPUXO/IH, KOMTO ca ACHO OTFPaHM4YMMM OT oOMualHaTa JeHHOCT W MOpaju TOBa He Clie]Ba Ja ce
MOBTApAT YECTO.

[TpuxoaMTe Ce OTUMTAT HA MPHHLIMPA HA TeKYLIO HauKcaaBaHe. OLEHsBAT ce M0 CripaBe/1inBaTa
CTOMHOCT Ha MOJIyYeHOTO WJIM MOJIEXKALLO Ha MOTyyaBaHe.

[Ipu3HaTHTE 3a OTYETHWS MEPHOA MPUXOAM M Pa3XOlM C€ BKIIOYBAT B OTHYETa 3a MPHXOAMTE M
pasxoQMTe MpW omnpeaesnsHe Ha nevanbara waM 3arybaTta 3a OTYETHHS NEPHOJ, OCBEH aKo JApyr
CTaHJapT W3UCKBA WJIK [103BOJIABA JIPYTO.

12.0T14eT 32 NapHYHHSA NOTOK

Jlpy>KecTBOTO OTHYHMTA W MPEACTABS MAPUYHHUTE MOTOLM MO NPEKHA METO/ ChIIACHO M3UCKBAHHUATA HA
cc7.

13. OTuer 3a cOOCTBEHHS KANUTAJI

HpneTa € CHETOBO/IHA IMOJIMTHKA [1a C€ U3IOTBsA OTHETA YPE3 BKIIKOYBAHE HA |

Hetna neuan6a u 3ary6a 3a nepuosa

Canioto Ha Hepasnpeae/ieHaTa nevyanta KakTo W ABHIKEHHUSTA 3a Neproja

BcuYKM CTaTHH Ha MPUXOAM MM pa3XxoaM, neyanOa wiu 3aryda, KOMTO B pe3yJsiTaT Ha AeHCTBaLLMTE
CC ce npu3HaBaT AMPEKTHO B COOCTBEHMS KaruTaJl.

KymynaTtuseH edekT OT NpOMEHHTE B CHETOBO/IHA MOJIMTHKA U (DYHIAMEHTAIHH IPELIKH B
cboTBercTBHe ¢ CC §

[IpexBbpisiHe W pa3npe/ie/ieHHe Ha KarnuTaa Mexa1y coOCTBEHHLUTE

HacTbnuinre npoMeHH B pe3y/ITaT Ha BCHYKH H3MEHEHHE 10 BCHYKH €1€MEHTH Ha COOCTBEHH

KanuraJ. 7~
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