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fIpIilIO)rGHI{E KbM OTTHAHCOBnfl OTTIET 3A 2009 IOAIIHA

1. T4HOOPMAUUfl 3A APy)ImCTBOTO

,,CuE AnaprMbHTc" OOr{ e penlcrplrpaHo n Perry6nraxa Burapux u BnrrcaHo e Perucrrpa Ha

rbproBcKr.rre Apyx(ecrBa npu -f,u6olcKrr oKpblKeH cbA Eo $r.rprraeno lrerc 237 I 2006 roAl,ma cbc ceAarluule !I

aApec Ha ynpaBneHlle rp. Elxono, yl. Ben4xo Tlpnono 6.

1.1 llpeauer ua Aefiuocr

,{efinoc:rra Ha ApyxecrBoro [pe3 2009 roausa e c'bcpeAorotleHa B'bpxy I43rpaxAaHero Ha KoMnreKc

xrr,JrurrlHrr crpaArr,,f paug CnpeHa", c.Axeloft , o6u1. llouopue.

1.2 Co6creeuocr Lr y[paBJreHIre

Kolananusra Qynrryorupa BbB Br.rA Ha rbproBcKo ApyxecrBo c orpaHl{rlena orroBopHocr cbc

c6ApyxHxrlu ,,Mu Xol4raHr" EOO[, fiauut !t ,,Ea XolAusr" EOOA, \auua,. Koltro ca upn,4o6unu

co6crBeHocrrasa 19.12.2008 r. IlpencranJrrBa r.r ce ynpaBnflBa 3aeAHo I4 rloorAenHo or:

- HsaH BecrepraapA Mopreucen, rpaxAaHI4H aa fiauu4

- ArQpeaBeprKrncruaHceH, rpaxAaHI{H ua!:auun.

Kanurar:rr e pa3npeAenen KaKTo cneABa:

- ,,Bo XoJtAtrHr" EOOA - I777 950 neaa, pzrnpeAenesus27 tfl.na no 65 850 nesa

- ,,Mu XolAr,rnr" EOOA - I777 950 leea, pa3npeaenenus27 xsra no 65 850,resa

Hacrorrqzrr QuHaHcor orqer e oAo6peH or cbApyxHl.{I{Iire Ha 05.06.2010 roALIHa

1.3 Crpyrrypa Ha ApyxecrBoro

B crpyxrypara ca f,cHo perIaMeHTHpaHn lr pa3rpaH[tIeHI,I npaBaTa I,I oTroBopHocTr{Te Ha BctKo HIIBo I'I

cborBerHnre opraHr.r3arllroHHr{ 3BeHa. CrgAaAenn ca v ca yrBtpAeHn rIIlcMeHI,I npoqeAypll :a $yut<unoHilJIHI'ITe

r4 aAMrrHr,rcTpaTr{BHI,r B3ar4MoOTHorxeHu,rI MexAy oTAeJlHIrtTe 3BeHa, a BbTpe B Tfx Ao KpafiHI{Te h3ITbJIHHTeJII'I.

2. CqETOBOAHA TIOJII'ITIIKA

2.1 Basa3a lr3rorBflHe Ha OtlHancoBllr orqer

@ruraHcosurr orqer Ha ,,Ctrlt AnaprurHrc" OOA e I,I3rorBeH B cborBercrBue c I,I3ltcKBaHVflTa Ha

3axona 3a crreroBoAcrBoro 14 Haq1roHarunre craHAaprn 3a O[HaHcoBI{ ofierl4 3a M€uIKI,l 14 cpeAHu npAnpl4trnt.

(DuHancosure orqerr,r ca npeAcraBeHr.I B 6bnrapcKu reBa (BGN), 3aKpbrneHn Ao xllJltAa.

Hacrosruugr toAlrrxeH $unaHcon oTqeT e H3roTBeH [pl4 c[a3BaHe Ha [pl4HUl.lna Ha ucTopnqecKara

ueHa.

2.2 CpaeYureJrHI{ AaHHH



TIPI,TJIOX(EHI{E KbM OI{HAHCOBU.g OTqET 3A 2OO9 IOAIIHA

r. lrHooPMArIuq 3A APyXECTBOTO

6.Cuii AnaprMbHTc" OO{ e perucrpupaHo n Perry6nura Btlrapur I,I BnlrcaHo n Perucrn'pa Ha

rbproBcKr4re Apyx(ecrBa uplr -flrvr6olcKn oKpbxen cbA no Snpueno xeto 237 / 2006 roAI,IHa cbc ceAilIl,Iure u

aApec Ha ynpaBneHlle rp. Enxono, yn. BelNro Ttpnono 6.

1.1 Ilpe.uMer Ha AefrHocr

,{eiluoc'ma Ha ApyxecrBoro npe3 2009 ro.quua e cbcpeAoroqeHa Bbpxy x3rpaxAaHero Ha KoMrrIeKc

x(rrrjrlru{Hr{ crpaAl4 ,,fpaHg Cripena", c.Axelofi, o6ul. flouopue'

1.2 Co6crseHocr I{ ynpaBJreHlre

KoNlrallnf,ra $yurquonupa BbB Br{I Ha rbproBcKo ApyxecrBo c orpaHuqeHa orroBopHocr ct'c

cbApyxHlruu ,,Mr.r Xol4nHf" EOOA, [auux u ,,Ea XoJtAusr" EOOA, [awut, Koltro ca ilPuno6utu

co6creeHocrraraa 19.12.2008 r. llpegcraBl{Ba H ce ynpaBntBa 3aeAHo II noorAenHo or:

- VnasBecrepraapA Mopreucen, IpaxAaHI'{H na,{aHnr;

- AnQpel Eepr KrucruaHceH, rpaxAaHI,IH ua [auut.
Kanraramr e pa3rlpeAeneH KaKTo cneABa:

- ,,E& XorAuHr" EOOA - 1777 950 leaa, pa3npeAeJleHus2T rfl.ra no 65 850 nesa

- ,,Mu XonAIanr" EOOA - I 777 950 lena, pa3npeAeJleHus2T MJn no 65 850lena

Hacrorq[qr $unaucon orrrer e o4o6peu or cbApyxHrlqure Ha 23.03.2009 roAI4Ha

1.3 Crpyrrypa Ha ApyxecrBoro

B crpyxrypara ca fcHo pernaMeHT[paHrr lr pa3rpaHl4qeHu [paBaTa K oTroBopHocTure Ha BctKo HI'IB0 H

cborBerHlrre opraHrfiaur,roHHri 3BeHa. Cr:AaAeHlr ca n ca yrBbpAeHI{ IrucMeHn flpolleAyp[ aa SyHxquonilIHlrre

u aAMI4HI,IcrparIdBHpr B3ar{MoorHorxeHl,Ifl Mex.Ily orAeJlHHTe 3BeHa, a Bbrpe B Ttx Ao xpaiunre I'I3nbJIHureJII'1.

2. CqETOBOAI{A TIOJII'ITr4KA

2.1 Easa3a u3rorBqHe Ha QHHaHcoBuq orqer

OuHancosusr orqer aa ,,Cuit Anaprurnrc" OOA e I{3torBeH B cborBercrBl4e c I'I3I4cKBaHulTa Ha

3arona 3a cqeroBoAcrBoro 1r HaqnoHanu,rre craHAaprl,I 3a $uHaHcoBI{ ofierl{ 3a M€uIKlI I4 cpeAHI'l npAuputrl'{fl.

(DunaHcosure orqeru ca [peAcraBeuu n 6lnrapcKu reBa (BGN), 3aKpbrrreHll Ao xl4flflAa.

Hacrogu{usr roAr,rrueH Qnuancon orqer e r{3rorBeH npl{ crla3BaHe Ha npI{HUI,I[a Ha I'Icropl{qecKara

ueHa.

2.2 CpanYnreJIHI{ AaHHI{



,{pyxecrnoro npeAcraBs cpaBHr{renHa uuQopuaua.a 3a eAHa npeAxoAHa ro.{I4Ha. Koraro e

geo6xoAullo, cpaBHr.rrenHure AaHHn ce pexnacuSrlur4par, 3a Aa ce rocrl,IrHe cbnocraBuMocr cnpqMo npoMeHH

B npeAcraBflHero B TeKyulara roAI{Ha.

2.3 Orqerna Barlyra

@yurqnonan*a"rav orqerHa BarryTa Ha ApyxecrBoro e 6trrapcKn reB. Or 01.07.1997 ro4uua reBbr e

Surclrpan B cborBercrBne cbc 3arona sa EHE KbM repMancKara MapKa B cborHolueHne BGN 1: DEM 1, a c

BbBexAaHero Ha eBporo Karo oabuqlr€rJrrr€r BaJIyra na Enponeftcrl{t sblo3 - c eBporo B cboruolueHue BGN

1.95583 :EUR l.
Onepaqlru c qyxAecrpaHHa Ba[yra ce orqr4Tar B JIeBa rlo Kypca Ha AeHrI Ha Bb3HI,IKBaue. Ilapuvun

axrr{Blr w rracnBvr, AeHoMxHr,rpaHu B r{yxAecrpaHHa BaJIyra ce orr{LlTar B JreBa no K}?c Ha .{eHt rtru 3l .12.2009

roArrHa. Kypconn pa3JIrrKLl, Bb3HnKHirnIi lrprr re3n onepaul4t{ ce orqurar e Orqera 3a [puxoAllTe I{ pa3xoal,ITe.

2.4 [pu6.nr.rsHreaHucqeroBoAHrroueHKtl

llsrorsrHero na $unaacoB orrrer no Hauuonannl4Te craHAaprll 3a Q[HaHcoBlI ofierll 3a MaJIKL{ u

cpeAHr{ rlpeAnpr4rTurr r43trCKBa pbKOBOAcTBoTO Aa HaIIpaBII IrflKOIr npu6nn:HrelHll cqeroBoAHl4 oUeHKI{ I'{

rlpeAnoJloxeHl{.f,, Kolrro ce orHacrr Ao AoKJTaABaHI,ITe 6ilIaHcoBl,t aKTI{BH v flactrBu, o[oBecreHnTe ycnoBHH

aKTr{B1r 14 tracuBtt, KaKTo r{ Ao npr43Harr4Te pa3xoA}r r{ [pI4xoAI,I 3a nepl4oAa. Pealsure pe3yJlTarlz 6uxa uouu aa

ce pa3JrrrrraBar or npu6rr.rsr.rreJlHl{Te cqeroBoAHl{ oIreHKI{.

2.5 Vupan.neuue Ha Quuacou{Te pI{cKoBe

B xoAa na o6uqaftuara cn Aeftuocr ApyxecrBoro Moxe Aa 6rae ItJIoxeHo Ha pa3nl,IqHu tfunaHconn

pl,tcKoBe, Hafi-BaxHlrre or KolITo ca: BanyreH pHcK, KpeAureH plrcx, ueHoBt4 pHcK h Jtt4KBHAeH phcK.

@financosure prlcKoBe reKyulo ce ua6nrcAaBar, aHaru3wpar I4 nporHo3upar c IIen MnHltMl]3HpaHe Ha

HerarrrBHr4Te BlvA:ouA. Vnpaunenuero na QnnancoBl,rre pncxoBe ce I43BtpIIIBa rexyruo or pbKoBoAcrBoro Ha

Apyx(ecTBOTo, KOeTo e nprreJro n npunara aAeKBaTHH IIpTTHIII,{nu LI noAxoAl,r :a o6uloro ynpaBneHne Ha

r[r,rnaHconua plrcK I{ ylpaBJreHl.Iero Ha orAeJrHI'Ire cneuu(frauHl4 pllcxoBe'

2,5.1. Pncr or KypcoBH Pa3JrrKI{

fipyxeCraoro He ocbrUecTBfBa cAenKrr B rryxAecTpaHHa BaJIyTa, nopaAn KoeTo He e lll3noxeHo Ha pI'IcK,

rrporr3Trrrlalq oT rlpoMeHrl Ha BIUIyTHI{Te KypcoBe.

2.5.2. Jluxsu no rbproBcKlr u 6anxosu 3aeM[

llpn ocrulecTBf,BaHe Ha cBorTa AefHocr ApyxecTBoTo noJI3Ba 3aeMu, Karo npu AoroBoplrpaHe Ha

yclloBqfra rro rflx pbKoBoAcrBoro ce crpeMu Aa AoroBopl4 Bb3MoxHo Haft-u3loAHl4 ycnoBtts I'I Aa MnHI{MlI3[pa

JrrrxBeHr{Te pHcKoBe. Blaronpuareu et[exr ce loryqaBa or Bb3Mo]Gocrra 3a AoroBapf,He Ha [pI{eMnI{BIr

Jr[xBeHr{ paBHr{qa IIo npEBleqeHr,rTe pecypcfi rI cTpyKTypaTa Ha JII{XBeHUTe IIpOUeHTI'I, KOI'ITO Cb.4bp?(aT



rrocrorHeH Ir npoMel{JtrfB KoMTIoHeHT c rtpeArrMcrBeHo reilIo Ha nocrofHHara BerI{rIaHa' Koero MLIHI{MI43upa

Bepo'THocTTaoTHefaTI{BHanpoM'HaBABI4)KeHI,IeToHanaputIHI,ITenoTouu.

2.5.3. KpeguruuPncKoBe

KpeAurrurxr prircK ce Mr{HlrMrr3r.rpa ,rpes noa6op Ha rbptoBcKure naprH'bopl'I, TeKyul KoHTpon Ha

ct6}rpaervrocTra Ha B3eMaHLT TA Ll AoroBaptHe Ha npeAna3Hl4 KJIay3I',r B TbproBcKl4Te B3aI4MOOTHOUeHU''

@ruranCOsO - CqeToBOAHwI OTAen I'I3BbpgIBa nepuoAlrqeH npeUIeA' paBHeHIIe V aHA;;'A3 Ha UeCl6pannre

B3eMaHI4t, KaKTO I{ norytleHl',rre nocrbIUIeHHt'

2.5.4. JIrarsHAHocr

ptrosoAcrsoTo Ha Apy)KecTBoTo noAAbpxa AocTaTbtIHO CBO6OAHII napntlHl{ HtUMIIHOCTI4 C UeJI

oculyptBaHe Ha lrocTof,HHa JII'IKBI{AHOCT'

2.6.(er[uuuUlI[ u OIIeHKa Ha eJIeMeHTI{Te Ha EaJIaHCa n Orqera 3a [pIlxOAIITe I'r pa3xoAnTe

2.6. l. {unrorpafiHn HeMarepHaJrHI{ Ir MarepnaJrHlr aKTI{BII

Herer<yruure aKTr,rBri ce orqnrar rr npeacraBrr no ueHa Ha rIplIIo6I'IBaHe' HaMtuIeHa c HarpynaHara

aMoprr{3aql{t u zary6a or o6e3IIeHKa.

flrpnona.ranHo nPI{A06l.rBaHe

flpu nrprouaqiurHoro npr{Ao6r,rBaHe, AbnrorpafiHr4Te aKTITBII ce olleuqBar no ueHa Ha rIprIAo6I4BaHe,

KO'TO BKIIOqBa lroKynHaTa I{eHa, MI'ITHI'IqecKI,lTe TaKCII 14 BClrtIKI',t Apyrn npeKl4 pa3xoAl',l' seo6xolt4vu 3a

lpr{BexAaHe Ha aKTLrBa r pa6oruo cacrof,Hr{e. flpertare p€BXoAI{ ca: pa3xoAl'I 3a noAroroBKa Ha o6eKTa'

pa3xoAtr 3a'ubpBoHaqaJrHa AocraBxa ra o6pa6orKa' pil3xoAl4Te 3a MoHTax' pa3xoAl{ 3a xoHopapu Ha JIIrua'

cBbp3aHr{ c npoeKTa, HeBb3cTaHOBl'IMI4 AarrbIIlI Ir Ap'

[pyxecrroro e onpeAeJrnJro crofiHocreH npar or 700.00 JIeBa, rroA xofiro npnAo6Hrl'tre aKrI{BI4'

r{e3aBr4cr4Mo qe [pl4TexaBar xapaKTepucrr.IKr4 Ha AbJlrorpafiHn naarepual[vr t4]rrr HeMarepI{iuIHI{ aKTI'IBI'I ce

oTrrr4TaT KaTo TeKyIlt pa3xoA.

IIocreABaIqo oueHrBaHe

cneA rbpsoHarruurHoro rrpr,BHaBaHe HereKyurlrre aKTI4BI4 ce orqurar no ueHa Ha rlpHAo6I'rBaHe'

HaMuUreHa c HarrucneHl4Te aMopTLI3aUVu v HaTpyilaunre :ary6u or o6e:Uesxa'

flocJeAsau[ Pa3xoAH

llutpmenure uocneABaII{U pa3xoAII, CBbp3aHU C OTAeneH AbnloTpaeH aKTI4B yBeJlllqaeat 6aIaFICOsara

crorHOCT Ha cborBerHufl aKTLrB, K'raro e BeporrH. rrpeAflpu'Tr4ero Aa HMa I{KOHOMLIq..Ka L€roAa HaA Ta3l',{ OT

nbpBoHaqanHo orlpeAeneHaTa 3a aKTIrBa'



Aruoprusaqnr

Aruoprnraqraxra ce Haql,IcJrssa s Or.rera 3a [p[xoAr4Te H pa3xoAuTe Ha 6asa rI,IHeftHI{q MeroA 3a

orraKBaHr.tr cpoK Ha none3eH )KI4Bor Ha aMoprH3yeMure AT'Jrlorpafinra aKTllBu. 3evqra He ce aMoprH3fipa.

OqaxeaHurr noJre3eH xl{Bor e xaKTo cJIeABa:

Kosqecuu

Jlnqengu

flporpaunn npoAyKrlr

Crpa4u

Cloprxennx

ManraHn u o6opyanaue

Tpancnoprurl cpeAcrBa

Apyrer

...... roAxHH

.... roAr.rHH

2 roIl*rlau

25 roluauu

25 rotrr.tru

... ...roAr{Hrj

... .. roAr.rHr{

6,7 rorsuu

Onpe,qeleHlrxr cpoK Ha roAHocr Ha AbnrorpafiHlme artlrslr ce.npernexAa B Kpat Ha BcflKa roAIrHa 14

flpg ycraHoBfBaHe Ha 3HarIHTeJrHr{ orKJIoHeHrrr cflptMo oqaKBaHVt 6's,ueut cpol( Ha u3noJl3yBaHe, cbtut4tr ce

Kopurupa. Kopexqr,rxra ce rperr4pa Karo rrpoMrHa e npu6nnanreJlHara oIreHKa v e B csra flepecl]eKrltBHo, or

IATUTA Ha U3BbpIIIBaHe Ha rlpoMtHaTa.

2.6.2. Vlnrccrlruulr B Apyrr rpeAnpl.Iqrur

[urocpouurare r{HBecrr.rquE B AbrqepHu u acorllrHpaHr,r flpeAnpl.{rrxfl ce rlpeAcraBtr B cqeroBo,[Hl4t

6aranc no ce6ecrof,nocr.

,{rnrocpovun r4HBecrnrlr,ru Ha pa3[onoxeur{e 3a upo4ax6a, npeAcraBJrtBarqn ManIIIaHcrBeHo yrracrlre

B KannraJra Ha lpeArrptrf,Tr{ero - eMr{TeHT ce [peAcraBqr rlo c[paBeAJIu-Ba croilHocr. Eaga 3a oflpeAenqHe Ha

crrpaBeAJrr.rBara crofiHocr e KorlrpaHara rra3apHa ueHa Ha Eurapcxa Qon4ona 6opca Ha nafi-cxoporunara

cAeJIKa, [pu ycnoBl4e, qe He e IIMzuIo 3HaqrrTeJIHa IIpOMflHa B I4KOHOMI4TI€CKI4Te yCnOBI{t B [epl4oaa Mex,{y

trarara Ha cAeJIKara rr orqerHara Aara. Prcnr,rK[Te or [peoueHKII ce [peAcraBtr B npeoueHbqeH pe3epB.

K.nv3l.12.2009,UpyNecrnoro He p€t3nonara c HHBecrI{uuI4 B A:buepHlr I{ acourlllpaHH npeAnpHflrurl.

2.6.3. lIHsecrItuItoHHIr IrMorIt

Hrmecl,rqlroHHure rrMorr{ ce [peAcraBrr B cqeroBoAHus 6ala:nc no c[paBeAJMBa crofiHocr,

oflpeAeneHa or He3aBlrcuM nrrrreH3r,rpaH oIIeHI4TeJI. Karo rarrasa ce KJlacu$[qupar 3eMI{ Il clpaAlr,

nplrrexaBaHr{ or ApyxecrBoro 3a noJr} raBaHe Ha HaeMI{ u/unu sapa\I,I yBent{rleHlle rJa rtxHara croftnocr.

fleqal6ure wm zary6vrce oT rrpoMeHr{Te B cnpaBeAJII4BaTa croftnocr Ha LIHBecrIrIIIroHHIrre llMoru ce orql{ra B

Or.rera 3a IIpKXOAI,I II pa3xOAI,I 3a nepl{OAa, npe3 KoIITO Ca BT'3HI,IKHIIJII'1.

Klu 31.12.2009 apyxecrnoro He pa3rroJrara c LrHBeCrr4rIUOHHr{ r4MOTr4.

2.6.4. TrproBcxlt, u Apyrfl B3eMaHuq

Trproncrn L{ Apytu B3eMaHlrfl ce orqr,rrar rlo rfixHara orqerHa croftHocr, HaMaIJIeHa ctc :ary6a or

o6egUeHra. flpu$ma:urelHa oUeHKa 3a cbMHI,IreJIHlr, TpyAHocb6upaeuu n Hecl6npaeMl4 B3eMaHIrt ce rpaBu'



Koraro 3a cb6r,rpaeMocrra Ha rrrnara cyMa cbulecrByBa BI,IcoKa Heclrr)?Hocr. He*6upaeMllTe B3eMaHut ce

o6esqeussar I{3rIrJro, Koraro rona o6crorreJlcrBo ce ycraHoBl4. ,{pyxecreoro e B'b3lpneJlo noaxoa 3a

o6esqema Ha rbproBcKn r.r Apytn B3eMaHI{t B pa3Mep na 100%o, Koraro rrxHaTa Bb3pacr u pa3Mep Ha

npocpoque e HaA eAHa toAr{Ha. 3ary6lrre or o6e3rleHKa ce npeAcransr s Or.{era 3a [puxoAure I4 pa3xoal4Te.

,{pyxecrnoro lr3noJr3Ba KopeKTr{BHa cMerKa 3a Aa HaMaJIII 6arancosara croilnocr Ha B3eMaHuxra, o6e:ueueHu

or KpeAr.rrHr4 rary6r,r.

2.6.5. CrorcoBo Marepl{aJrHu HaJrrrtlHocrlr

Croxoso Marepl4:ulHrrre HaJII'IqHocrIl ce orall4Tar tro [o-HrIcxara crorHocr or 'llocraBHara crofiHocr I'I

HerHara I.rM peanlcl4pyella crofinocr.

Hergara peilJrr43l{pyeMa crofinocr e oqaKBaHara npoAaxHa qeHa B HopM€InHa 6lrsHec cpeAa, HaM€uIeHa

clc crofinoctra Ha prcxoAtrre 3a AoB'bprrrrrreJrnl{ Aeftsocru H pa3xolu no npolax6ara. Tt ce onpeilent Ha 6ara

lpoln{BaHr4t Ha rla3apa u eKcneprHa oIIeHKa.

I4grucsaHero Ha Marepfl€lJrr]rre e no MeroAa Ha cpeAHo-npereDleHara IIeHa, a B AocraBHara I{M

cTo[HocT ce BKJrK)rrBaT pa3xoAl{ ra upuAo6uaaHe u pa3xoAtt, HarIpaBeHI,I BbB Bpb3Ka c ,UocTaBtHeTo ltM Ao

onpeAeneHo MecronoJloxeHl,Ie u noAroroBKaTa I,u sa ynorpe6a.

2.6.6. IlapnvHu cpeAcrBa Ir naput{Hrt eKBnBaJreHTI{

flapuvurme cpeAcrBa r4 napl,IrrHr4 eKBr{B:rJreHTn ce cbcroflT or flapr.rqHl.t HtLIII4tIHocrl4 B KacI{ x [apuqHl4

H€IJI'ITIHOCTI,{ B 6AHKOBI,T CMETKI'I.

3a uelure Ha rBrorBtHero na Orqera 3a lapnqHl'{Te noroIII4:

[apur{HI,I [ocrbrrleHr4r or KJII,IeHTn H rlaprrHl,tre IrJIarIIaHI,lt KbM AocraBqwlla ca npeAcraBeHl4 6pyrHo,

c BrurroqeH AAC (20%)

Jlnxsl4re 11o noryqeHn r,ruBecrr{rltroHHa KpeAr.rrl4 ce BKJItoqBar Karo rIJIaluaHI,It 3a $[HaqcoBa AefiHocr

Kparrocpovuo 6lorupanure cpeAcrBa ce rpernpar Karo naplrqHl,I cpeAcrBa u napLItIHL eKBI4BaneHTu

2.6.7. O6esueHIca

Earancosara crofiHocr Ha aKT[BuTe Ha npeArlpl{flTxeTo ce aHaJll,t3r{pa nepl{o,[[qHo KbM Aarara Ha

r.(3rorBrHe Ha 6anaHca, 3a Aa ce qperreHu A€rnt.r cbnrecrByBa HHAnKauHq 3a o6e3lreHKa. B clyuafi, ue

cbrrlecrByBar raKLIBa rrpr{3gaur,{, ce flpaBr{ npu6rururenHa oIIeHKa 3a Bb3craHoBuruara crofinocr Ha arcrusa. 3a

HeMarepr{aJrHrt ar1;ftrBy\ KorlTo Bce orue He ca BbBeAeHI,t n ynorpe6a, BrrcraHoBl'IMara crofiHocr ce onpeAeJlfl

KbM BcrKa Aara Ha u3rorBrHe na 6alauca. 3ary6a or o6egr{enxa ce npI{3HaBa BLIHaTI'I, Koraro reKylr.ara

crofiHocT Ha aKTlrBa utrv Ha rpyla aKTr{BI,I, reHepl{paul{ rrpuxoAlr, qacr or KoI'ITo e toil, npeBl{IxaBa

Bb3craHoBr{Mara My croilHocr. 3ary6ara or o6e3I{eHKa ce orqtlTa s Orrera 3a rlp}rxoAl4Te 14 pa3xoAl4Te.

2.6.8. JIllxeeHlt 3aeMlr

Jlr,rxseHure 3aeMr4 ce oc.reToBoAf,BaT [pr4 TTXHOTO Bb3Hr,rKBaHe IIo qeHa, HaMiuIeHa c IIplIcbIttIITe

pa3xoAr{. B nocneAcrsue [nxBeHr{Te 3aeMrl ce orqurar rlo aMoprll3l{pyeua crofiHocr, Karo BctKa pa3JI[Ka



MexAy rIeHaTa I,I Bb3cTaHOBI,IMaTa cTofiHocT Ce oTqI,ITa B OT'IeTa 3a npI4xoAI'I u pa3xoAlt [pe3 neplloAa Ha

[oJr3BaHe Ha 3aeMa Ha 6a3a eoeKTIBeH JII4XBeH [pOIIeHT.

2.6.9. Ilponusurr

flporueuu ce oTqrrraT s 6anaHca, Koraro npeAnplrtrl{eTo e floeJlo IoplIAI4rIecK[ ITJII4 KoHcrpyKTl{BHo

3aAbJIxeHLIe B pe3yJrrar Ha MlIHaJro cs1vrue H I{Ma BepotrHocr Aa ce peilIll3l4pa HerarI4BeH rraplr.IeH floroK' 3a

Aa ce uofacr,I 3aA:bJlxeHnero. Atto 3aAbJrxeHliero I,IMa Marepu€IneH e$exr, npoBl{3l{tra ce onpeAent Karo

oqaKBaHr,rr 6t.Uellf [apur{eH noroK ce AucKoHT}.rpa cbc craBKa npeAl4 AaHbqI4, Kotro orpa3qBa reKyuara

Ilzr3apHa orIeHKa Ha rraprrTe BbB BpeMeTo LI TaM, KbAeTo e fioAxoAtlrlo, cneqntbuqHl'It 3a 3aAbJrXeHI4eTo pI4cK.

2.6.10. Ttproecxn I{ Apyrn 3aAbJrr(eHl{r.

Trproncru u Apytu 3aAbJrxeHrrr rlbpBoHaquulHo ce ofiurar rlo croilsocr Ha Br3HI{KBaHe, a

BnocJreAcrBl{e no aMoprl{3l4pyeMa croftHocr.

3aAbttxeunq I{bM IIepCoHaJIa nO TpyAoBOTO I{ COUIIaJIHO 3aKOHOAaTeJIcTBo.

pa:ruepure Ha ocrlrypureJrHure BHocKr{ ce yrBbp)KAaBar KoHKperHo crbc 3axoHa 3a 6IoAXera na [OO

3a cborBerHara roArrHa. Bnocrure ce pa3flpeAeltr Me)I(Ay pa6oro.qarenr lI oclrypeHoro nHIIe B ctorHollleHfie,

KoeTo ce [poMeHr exetoAHo r4 e orrpeAeneHo c ocl4ry?urerHvlfl KoAeKc. O6IIfrur pa3Mep Ha BHocKara 3a

3aA6Jrxr4TenHo AbpxaBHo o6rqecrseno ocl4rypf,BaHe 14 3a 3ApaBHo ocuryptBase za 2009 r. - 32,5oh

(paanpeaeleuo B cborHorxeune pa6oroAaren:ocilrypeHo Jlt4tre 60:40 ra pa6oreuure npu ycnoBlrtra Ha rpera

Kareropgr rPYA, xarsI,ITO Ca nO - roJltMara qacT or 3aerI'ITe n 4pyxecrnoro).

Crrlacno parnope4oure ua KoAerca Ha rpyAa, pa6oroAareur IrMa 3aAbJIx(eHI,Ie Aa Ir3IrJIaru npll [peKparsBaHe

Ha rpyAoBI,If AOTOBOp CneAHI4re O6eSrUereHuq:

Hecrla3eHo rIpeAIEBecrI{e - Ao eAHa 6pyrna pa6orHa 3a[rara

. IIOPAAU 3AKPITBAHE HA IIPEATIPU'THETO I4JII{ AIACT OT HCTO, CbKPAIqCHI{'I B UIATA' HAMUIJIflBAHE HA

o6eMa Ha pa6ora u cn6paHe Ha pa6ora 3a lloBerre or 15 Alru - Ao eAHa 6pyraa pa6orua

3armaTa

. npr4 neHcr{ou[paHe - or 2 rc 6 6pyul.r pa6oruu 3aIrJIarI{ cflopeA TpyAoBI'u cra]I( B

ApyxecrBoro

. 3a He[on3yBaH rrJlareH roAr4rxeH ornycK - o6e3rqereHl4e 3a cborBerHI,ITe foAI4HI4 3a BpeMero,

Koero ce npu3HaBa 3a rpyAoB crax

C31eA u3rurauaHe Ha re3r,r o6e3ruereHrrt He rrpolr3Tl4tlar Apylu 3aAbJIXeHI'It 3a pa6oro4arelr'

Kparrocpo.tunre AoxoAr/r Ha nepcoHirJra (u:ucxyerrau B paMKlrre ua 12 r.leceqa cneA Kpat Ha orqerHut nepuoA' B

KoLITo nepcoH€IJlbr e rroJrolrr{Jr rpyl sa rrx) ce [pI43HaBar Karo pa3xoA B Orlera 3a np[xoAll I.{ p03xoAI'I I'I Karo

TeKyrrlo 3aAbJrxeHue, cJreA rrpncnaAaHe Ha ruIaTeHI'ITe Beqe cyMI'I lI noJIaIauI'{Te ce yapbxKl{.

Krlr Aarara Ha roAr{ruHlrr tfuuaucon oTqeT ApyxecTBoTo IIpaBI4 OUeHKa Ha oqaKBaHI'ITe pa3xoAu no

HarpynBarrlu ce KoMrreHcupyeMr{ orrrycKl,I, KoI,ITo ce orraKBar Aa 6tAar ll3ruIareHl{' B ouenrara ce BKrIoqBar

pa3xoAr{Te 3a Bb3Ha{paxAeHlura Lr ptr3xoAl{Te 3a 3aAIJIXLITeJIHO o6uecrBeHo ocl{r}?tBaHe, Kolrro

pa6oroAarefl{r AGJDKI,I Bbpxy re3I'I cWI4.



2.6.ll.Ilpnxo,uu

flprrxoAure ce [prBHaBaT na 6asa npl,rHrlr{na Ha HatIucJt{BaHe I4 .[o cTerIeH, Ao Kotro nKoHoMuqecKI4Te

I,I3roAtI ce npr.r4o6uear or ApyxecrBoro I,r AoKoJIKoro npuxoal4Te Mofar Aa ce oueHtr Ha.[exAHo.

llpra<o4ra or npoAax6a Ha aKTr{Br4 ce npu3HaBar, Koraro Bil{qKlt c1,u{ecrBeHl4 pllcKoBe u }t3loAl4 or

co6crseHocrra Ha aKTI{BI4Te ce qpexBbpJltr Ha KyrryBaqa'

flplrxoAure or npogaNoa Ha ycJryru ce npIBHaBaT Karo ce ofiI,ITa Ha erana Ha 3aBbplueHocr Ha

cAeJrKara KbM Aarara ua 6aaanca, aKo ro3u eran Moxe Aa 6rAe HaAexAHo I,I3MepeH, (aKTo I't ptt3xoAl'ITe'

r.r3BbprueHl4 no cAeJIKaTa u pa3xoAI,ITe IIo npl'{KJrroqBaHeTo.

flpu npoaax6ra na l,rsrrlrauaHe, [prrxoAbr ce npI43HaBaHa \utara Ha npo4ax6ara 6eg rtaxsure.

2.6.12. ParxoAu

OneparneHll pa3xoAll

Pasxogr.6e ce [prcHaBar B MoMeHTa Ha rrxHoro BI3HI,IKBaHe u sa 6aza npI,IHuI{nHTe Ha HaqI{cJIflBaHe 14

CbIIOCTABI'IMOCT.

Qunaucosn pa3xoAlr

Onnancoaure pa3xoAr,r BKJrrorrBar rurarqaHr4r 3a JILrxBl{ rlo 3aeMt't, zarylu or onepaunu B tlyxAecrpaHHa

BaJryTa Apyrlr 6aHxoBI'I TaKcI{ I{ KoMlIcI{oHHu.

2.6.13. KopnoparuneH AaHbK

KopnoparmeH AaHbK Bbpxy neqan6ara za roALIHara BKrIorrBa reKyrq u orcpoqeH AaHbK. Ctmacuo

6rrrapcro:ro 3aKoHoAareJrcrBo rrpe4npr.ttrrlero AbJIrxx KopnoparrmeH AaHbK (cranxa l0o/o za 2009 roxlrna)' 3a

2010 ro,uuHa - AanbqHara craBKa ce 3arla3Ba .

TeKylq AaHbK e cyMara Ha Aar{bKa, rofiro rpa6na Aa ce [narl4 nlpxy o6naraeMara neqan6a 3a rlepl{oAa,

Bb3 OCHoBa na eQexrunHaTa AaHbrIHa cTaBKa KbM AaTaTa Ha Il3roTBtHe na 6alauCa.

OrcpoveHu Aarrbur.r ce Harrr4cJrrBar Karo ce lr3[on3yBa 6araHcos MeroA Ha 3aAbrxeHl4qra (6anaHcoeu-n

rracr4BeH uero4), roftro nogso nrrBa \a ce orqr4Tar BpeMeHHIl pa3ruKn Me)KAy reKyuara crofHocr Ha aKrIrBfiTe L

[acI{BI4Te3aue[ItTeHacgeToBoAHoToofiI4TaHeII3aAaHbqH[IueJII,I.

Cyrrlara Ha orcpoqeHl,ITe AaH:bUlr e 6a3upaHa Ha oqaKBaHHt HaquH 3a pearl'I3aql{t Ha aKTuBfiTe il

nacHBL{Te, Arrl,Isure I{ nacI,IBHTe no oTcpoqeHl,I AaHblII{ ce oUeHqBaT no AaHbr{HI4 CTaBKI'I, KoI'ITo ce oqaKBa,lla

6tAar n cufta3a neplIoAa, Koraro aKTnBbr ce peanr4llpa [JIlr racl{Bbr ce ypeAl4, CbrJlacHo AaHbqHlrre 3aKoHl4'

Aeficrsauu KbM Aarara na 6ananca.

orcpoveu AaHbqeH aKTr,rB ce [pr,BHaBa caMo ToraBa, KolaTo MoraT Aa ce [on) IaT AaHbqH[ rIoJI3I',I

Cpel{y, KOIIiTO aKTI'IBa MOX€ Aa Ce OIIOJI3OTBopI4'

Orcpouenrare AaHbqHu aKTI,{Br{ ce HaM€IJrrBar Ao pa3Mepa Ha re3u, 3a KoI{To 6raeulara I43loAa Beqe He e

BeporrHo Aa 6lAe peaJILBI.rpaHa'


