“BUATPOHWK "AL
Hoxnad 3a delinocmma u QUHARCOS onmyem 3d 20duHama 3aebpweauyy kem 31.12.2013

born “Tencun”, Gosn “03M”, Qonn, “BespaGoTuua’, QoHa “TRIIB™, KAKTO U B YHHBEPCAIHH 1
npodecuonantu nencuonui Gonpose - Ha 6aza QUKCHPAHH [0 3AKOH IPOLUEHTH 1 HAMA IPABHO
WA KOHCTPYKTHBHO 3aIb/BKEHHE Aa Aomaawa sbi osaosere GBI BHOCKH 1B CAYUANTE,
KOLATO T€ HAMAT JOCTATHIHO 4a HAIIATAT Ha CLOTBETHUTE JHUA 3aPA0OTeHUTE OT TAX CyMH 38
pepuoaa Ha TPYAOBHA HM CTAK. AHATOTHUHO €A SAABJDKEHUATA {10 OTHOILEHHE HA 3APABHOTO
OCHIVPSABAHE.

JIpyReCTBATa OCHIYPABAT BCAKO HACTO JIHIE, HA OCHOBATA HA CKJIUEH JOTOBOD € JIPYAKECTBO 34
AOBPOBOAHO 3ADABHO OCUIYPABAHE, 38 n0O0AHHUHY 1 OOMHHUHN MEAHIIHHCKN YCIYIH.
CeraacHo pasnopendure na Kogexca Ha Tpyaa PABOTOAATENIAT MM 30/bJDKEHHE A HBILIATH OPH
OPEKPATABAHE HA TPYAOBHA ZOTOLOD CACAHITE o0e3IHeTeHHH:

o HECTA3EHO NPeAH3BECTHE - 33 NEPHOA HA HECIAZEHOTO IIPUHIBECTHE:

e FOPMLH 3AKPHBAHE HA APYIKECTBOTO MM HA HacT OT HELo, CBKPALLABANE B IATR,
HanmLiBade Ha obema Ha pafoTa 1 crnupade Ha pabdoTa 3a mosete 0T 15 ARE 1 AP, = OT
efHa OpyTHa MeceuHa padOTHa 3aI1aTa;

e QM OPEKpaTHBAHE HA TPYACBHA J0rOBOP BOPAAH fonecT — B paszmMep Ha OPYTHOTO
PLAHACPAOKACHUE HA pabOTHHKA 34 JBa Mecela MmpH yCJIOBHE, He HMA HAH-MAAKO ner
COAMEH TPY0B CTAXK H He € BOJyIaBii ofeseTeH e Ha ChILOTO OCHOBANHE:

e IpK NEHCHOHUPAHE — OT 2 20 6 OPYTHH MeceHHH paBOTHI 3aMIATH CIOPe, TPYACBHA
CTILK B OPYIKECTBATA OT APyaKeCTBoTOo;

e 32 HEMSLOMABAH IVIATEH COAMIIEH OTIVCK - 33 ChOTBETHHT? TOAHHM 32 BPEMETO, KOETO €&
OPH3HALA 38 TPYAOL CTask.

Criefl MBILIAILAHETO Ha nocoyeHHTe 00e3lleTeHHd 33 paboToraTead He APOH3THUAT APyTH
3AABIKEHHA KbM PAOOTHHUMTE ¥ CAYAKHTENUTE. '

KparTroCpOUHHTE A0XO0AN 33 IePCOHATA O/, JOPMATA HA BB3HAITAKACHHS, DOHYCH M COLIIANHN
AOOAAANMS 1 npuAoGuBKY, (M3UCKyeMM B PAMKUTE Ha 12 Mecena el kpas Ha nepuoaa, b
KOHTO MEPCOHANBT € MOJONKHIT TPYA 5& THAX MM € USOBIAHME HeOBXOMHMETE YCAOBUA) Ce
NPH3HABAT KATO PA3XOJ B OTUETA 38 BCCOOXBATHUA JIONOA B NEPUCIL, B KOHTO € NOAOMKEH TPVABT
53 TAX WIH CA M3TTBAHEHH H3HCKBAHUATA 30 TAXHOTO [OJyuasade, KATO TEKYINO 3ab/KCHHE
(cen npHCMafaHe HA BCHUKM [JIATEHH Beue CYMIL I floaaraiin ce VAPBKKL) B pasMep Ha
HEAMCKOHTUPAHATA UM cyMa. JIb/AMKHMUTE BHOCKI [0 COUMANHCTO H 3ADABHO OCUTYDABAHE ¢
OPH3HABAT KATO TEKYLL PA3N0A H 3AIBKCHUE 13 HCAMCKOHTHPAH PAsMED 3AAHO H B IepHOAA Ha
HAUHCAEHME HA ChOTBETHHTE AOXOAK, ¢ KOHTO T¢ CA CBBP3AHH.

KbM AaTaTa Ha Beekn (uHANCOB oTHeT JIPYIKECTE0TO NpaBK OLEHKA HA CYMATA Ha GUaKBALLTE
PA3EXOAM N0 HATPYBAILHTE Ce KOMIEHCHPYEMH OTHYCKH, ROATO ce ouakpa Aa Objle M3NJIATEHA
KATO PEsyATAT 0T HEeUSHOA3BAHOTO IPAaso HA HATPYNaH OTIYCK. B OUEHKaTa He ¢e BRIKULAT
NPUONM3HTENHATA [PELeHKa B HEAHCKOHTHPAH PasMep Ha  pPasxoputre  s5a BHOCKH 10
3aABKHTETHOTO OOLLECTBEHO OCHIYPABAHE.

CermacHo Kozekea Ba TPYAA PAGOTOAATENAT € 3aIBJDKEH A4 H3/IIANA Ha JHLA OT HEPCORIIL
IpH HACTHIBAHE Ha NEHCHOHHA Bp3PACT 00e3IeTeHNE, KOSTO I SiBHCHMOCT 0T TPYAOBHS CTAK B
CBOTBETHOTO TPEANOPHATHE MOME 3 BapUpa Mexay 2 M 6 OpyTHH MeceuHs paboTHE 3aMIaTH
KbM JATATA HA TPERPATHBAREe HA TPY/0BOTO APABOOTHOGILCHIE. [1H CBOHTE XADAKTePHCTHKH Te3H
CXEMU TPEeACTABABAT IIAHOBE C AeGUHHPAHK AOXOAH.

HaupcnenueTo Ha pasMepa Ha Te3M 3aab/KeHMA Hamara yeacTHeTo Hd KB HIHPA
AKTIOEPH 38 A8 MOYKE A2 & ONpPEeesH TAXHATA Cerailina CTOUHNCT KbM AATATA HA OTUETA, [0
KOSTO Te Ce MPEACTABAT § OTYETa 32 (JHHAHCOBOTO CBCTOSHHE KOPUTHPAHA C DAsMepd Ha
HEMIPH3HATHTE AXTIOEPCKH nevaniu 1 3arvld, 4 pectl. H3MEHEHEETO B CTOHHOCTT HM BRAKUEL
IPH3HATHTE AKTIOCPCKE Neuantu i 3ary0u — 1 0TUEeTA 33 peeoONBATHHA AON0A.
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FLIAIINAHEH BASHPAHI HA AKITHH

[namanus Gasupast HA akups 3a JIpyKecTBoTO €A RAMHTAAOBH O, npenocTaBeHH Ha
CAVKUTENIHTE, 33 KOHTO Ce U3TI0N3Ba MOACaA 34 eHooBpasvEaHe 33 OLEHKA Ha CIpPaBeanuBaTa
CTOMHOCT KBM JATaTa Ha mpegocTanane, CHpasefanBarta CTOHBEOCT ce OTpasAba IO JIHHEeH
METO/, KATO pasxoA BbE (UHAHCOBHA OTHET 31 IEepHOAA, 34 KOITO CAVRHTEAA NpHA0OHEA
HE3VEI0BHO [IPABO BBPXY OINLHHTE (nepuoz Ha MOp@KAAHE 1A opaBa), Cbt CHOTBETHOTO
vBesudeHne Ha CoDCTBeHMIA KaluTUL

BPOAT HA Te3H OLIHH Ce PEryIHPA eXKEr0[HO, 3a Ja OTpasll Hail-100pHTe HaJHUHE OUEHKH Ha
Tezl, KOUTO <€ O4vaksa Ja HOpoAAT NpaBa (MrHopupaiflk1 YHCTO IA3apPHHTE yeaosus) ¢
[OCTeABALIHTE HPOMetn B pasxoaute. COBCTREHHAT RANUTAM ChIIO €& VBEAKUABA C PAsMEepa Ha
B3EMALCTO OT MOCTHIUIEHHATA, KATO M KOTATO CIYKUTENTE H30ePAT A8 YIPAKHAT CBOCTO npaso
BLPXY OMUHLATA.

Ako  JIpyKecTBOTO MOAM(QHLHPA CPOKOBETE M YCIOBHATA, [IPH KOHTG €8 TiPeAeCTaBirT
MHCTPYMEHTHTE HA COOCTBEHHA KANMTAL KaTO MHHHMYM, IOTyUeHMTe VCJIYTH OUeHeHH 10
CTpaBe/UINBA CTOMHOCT HA JATATA HA IPEOCTaAne Ha KAMHTAJIO BHA HHCTPYMENT Ce OTPasABIT
BBI (PHHAHCOBHA OTYET 3 LOXOAHTE.

AHVIHpaHe HA OPeOCTABAHUTE KANHTAI0BM HHCTPYMEHTH HPC3 HepHOZa Ha Opupobupade Ha
npeaocTapeduTe npaa (PasnHuHO 0T [PELOCTABAHE, OTKA3LHO ypes OTHEMAHe, KOoraTo
VCJIOBUATA 38 OPUAOOHBAKE He ¢ H3IBAHEHH) Ce OTIHTAT KATO VCKOPeHO APHI00HRAHE, 3aTOBR
HEeAPH3HATATA OCTATHYHA CyMa Ce IPU3HABA He3a6aBHO BB (QUHAICOBHA OTHET 33 IONOAUTE.

JdAHBIN BBPXY JOXGHAA T SEIC

ﬂ'bﬂ)KHMHHT TGK}’LU.O JaHBR Ce Ha3UHedBa ¢ NDOMOILTL HAa AdHDbUHHTC CTABKM B CilJia MJH
[IpHeTHTE 33 AeHCTBALLM CTABKH KbM JaTaTa Ha OTHHTAHC. OGaaraeMara nedanda ce pasarngasa
OT CUeTOROAHATA Medanda MM 3aUl0TO HAKOH AONOIE I Pasxo[ ce CUMTAT 33 ODAATaenH il
AAHDBUHO MPHSHATH WM 3AU0TO BPEeMETO, 33 KOCTO Te 4 G obaaraeny MM AaHBUHRO
HPH3HATH Ce PA3AHYaBRa IPH THXHOTO AAHBHUHO 1 CUETOBOAHO TPETHPAHE,

[locpencTsoM [ACHBHHA METOL B OTIETa 3a (MHAHCOBOTO CBHCUTOAHHE, OTCPOUEH NAHDBE CC
OPH3HABA 38 BCHUKK BPEMEHHH PA3AHRKI MEXRAY GANAHCORATA CTOMHOCT HA AKTHBHMTE M BACHBHTE
phi  (BMHAHCOBHA OTUET Ha (HHAHCOBOTO CBCTOAHHE H CHOTBETHATA JAaHBUHA OCHOBA, C
HARJAKYEeHHe Ha pel’l}"i'aLII'IHTﬂ, KOHATO He ¢ le'IBHElTEl 34 ,U,Z'IH']-.)‘[HE-'I Lenk, KakTo 1 34 BPGMQ‘HHI»I
PASAHKH, Fh3HHKHAIMN TPH TbPBOHAMANHO OPH3HABARE HA aRTHIM i [OACHEH, KOUTO HE BJIHHAT
BBPXY 00aaraeMaTa ik CHeTOBOLHA neuanda.

OTCPOUEHMHT OAHDBK €& H3UHCHABA IO AAHBUHHTE CTABRI, KOWTO ¢€ odakpa Aa ObaaT
OPHACKHME 34 IEePHOA, KOFATO aKTHEBT €€ Peaiusnpa 1im OACHBET Ce VPeaU Bh3 OCHOBA Ha
AAHBUHUTE CTABKH { 1 AGHDUHH FAKOHK), JeHCTRALL M BAE3JE 13 CHJIA, B 3HAUHTCIHA CTENCH,
KBM gataTa Ha Hananca.

AKTHBY 10 OTCPOUEHH JAHDUM ce NPHBHABAT CAMO A0 CTENCHTA, A0 KOATO JPyiKecTBOTO CHITa
32 BEPOATHO (T.e. e NO-BEPOATHO) [ & Has1le obJaraenMa neua B, 32 44 ce PeaaH3Hpa akTHB oT
CHUATA JAHBYHA TPyOa (JOPHCARKIIMA).

Orcpouenyre BAHBYHH AKTHBY M HACHBM C€ HPHCOAJAT CaMo TOraBa, KGrarto HMa B3aKOHOBO
npaBo Ja OpHCIAAAT TEKYHLM JANBYHL AKTHBH CPELly TRy LM AEHDBUHE TACHEBH 1 OTCPOMEHHTE
AAHBYUHM aRTHBH L1 MNACHBH ¢c& OTHacAaT 40 AdHbiiE B’bp){_\? AOXOAA. HANRRKeHH 0T eayH 1 CbHL
AAHBUCH OPraH 33 €IHO APVKECTEO M BaMePeHHETO Ha JIPVIRECTBOTO € Ia YpeAr CYMATa Ha
HeTHa Dasa.

PasxoabT 34 JAHDBIH 34 NEPHOAR, BRIHBA TEKYH, H 0TCPOUEH AaHbk. TTaHBK Ce OPH3IHABA B
OTHETA 30 JONOAMTE, ¢ H3KJAWHEHNE Ha CAVHAHTE, B KOHTO TGH GPOM3THYG OT CAENKH Ml
CBORTIA, KOUTO Ce NPH3HABAT B APYT BCeOONBATEH AOXOZ WM AUPCKTHO B ranuTal. B Tosu
C."I_\_"{i‘\l-f‘l. AAOHBRDLT Ce ]'IpI'E.’_%HaBﬂ BoApYT B(‘.E‘O6.\'BHT€H JOXGA HAH CBLOTBETHO ,ZL['IPE‘KTHU J&]
coBCTBeHS KANMTAL KOraTo AAHBKBT BBIHHKBA OT THPBOHAMAIHOTO OTUMTAHE HA OuzHeC
KOMOIHALLA, TOM Ce BIIIONS2 OPH 0CUETOBOAABAHETO Ha DusHee KOMOHUHALHATA,

Hounhy nehyy aodanemars erofinoey (T

[puxoqsre, PasxoaHTe H AKTHBATE Ce NPHSHaBpaT HeTHO OT JLAC, ¢ H3KAKYMEHHE Ha CAyYUalTe,
ROTraTo:
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v IAC, pb3HUKBALL OPH MOKYTIKA HA AKTHBH MK YCJIYTH, He € PH3CTAHOBHM OT JaHBYHUITE
prAacTy, B KofTo caydail JHC ce mprsHapa KaTo 4act O LenaTa Ba OpuaoduBaHe HA
AKTHBA LJIH KATO 94ACT OT CHOTLETHATA PA3XOAHA [TO3HIHA, RAKTO TORA € IIPHUITORHMO; H

v B3eMAHMATA H 3ATBKeHHATA, KOUTO ¢e OTYHTAT ¢ BRIIOYEH JAC.

Hernara cyma #a JHC, Bb3CTAROBHMA OT HIM AB/DKIMA HA JAHBYHHTE BJAACTH C€ BRIIOYBA B
CTOHHOCTTA HA B3EMAHNATA MK 330bJUKEHUATA 3 faaHca.

OPOBHIHH

KoraTo Ha [aTata HA OTYHTaHe  JIPWKeCTBOTO HMa CeraliHn 3aXb/IKEHHC {nmpasHO HIK
KOHCTPYKTHBHO), KATO PERYATAT OT MUHUI0 ChOUTHE 11 € BEPOATHO, 1€ T pyaecTBOTO e noract
TOBA BAXBRCHHE C¢ MMPABH OPOBH3Hs B OTYera 3a (PUHAHCOBOTO CBCTOAHIE. IIposHsun ce
OpAaBsT KaTO Cce M3I0A3Ba HaH-aobparta OpubAM3HTeIRa OLEHKA Ha CyMaTa, KOATO Iue €
HeoBYOMMMA 33 [OTACABAHE HA BATBUKEHMETO I C& QHCKOHTHPAT A0 CEratlhd CTOHHOCT C
MOMOILITA HA AHCKOHTOB APOLeHT (TIPeiy AaHbilk), KOHTO OTPasAia TERYIIHTE Ta3apHi OLCHEKN
HA CTOMHOCTTA HA TAPHTe BbB BPeMETO # COelpHuHNTe 33 3RNBIREHHETO PHCKOBE.
TIpoMenTe B npHOIHZHTENHUTE OLUEHKH €€ OTPASABAT i OTHETA 3a JOXOAMTE HpPEe3 NePHGAd. B
KOHTO BBL3HMKBAT. [IPOBU3MHTE [0 Fapaglun ¢ HM3MepBaT ¢ [OMOLITA Hi BEPOSTHOCTHH
MoAenw, GasupaHi Ha MIHAA ONKT. IIpoBM3auITE 34 NPECTPYRTYPHPAHEe & IPHU3HLLaT camMo e,
KATO BACECHATHTE CTPAHH ca GUIH HHOOPMHPAHE 33 (OPMAaAHUA ITaH 34 OPECTPYRTYPHPAHE.

RAIIFITAT

KamUTATOBHTE UHCTPYMEHTH CA AOFOBOPH, KOMTO NOPLKAAT OCTATHHEH HHTEPEC B HETHUTE
akTuEa  Ha  Jpwvkecteoro.  OOHKHOBEHNTE aKIHH - €€ KASCHPULMPAT Karo  KamuTad,
KAMUTAAOBHTE HHCTPYMEHTH ce MPHSHABAT 1O CyMaTa Ha HOJYHSHNTE NOCTRIICHNA, HETHO OT
PABXOAETE, NPHKO CBBP3AHHM C TpaBSAKLMATA. JLOKOIKOTO TesH DOCTLIIEH A OPeBHIuasar
HOMUHAIHATA CTOHHOCT HA eMHTHPAHE AKLWHH, Te ¢e KPeAHTHPAT 710 CMETKA TIPEMUCH PE3eph.

PasopencxsHe Ha JHBEACHTY

,HHBHZLQHTHTE‘ ce HpHSHaBaT KATO [acHuB, KOraro Te ca ,ILGI{Ha}i)I'Ip‘JHM (T.e. AHBHASHTHTS €A
pa:apemeﬁﬂ [0 ChOTBETHHA HAYHH M BeYe He ca B ()6.\1133'1“3 Ha I‘IpGL‘{BHK'& Ha I()DI‘I,ILH‘{GCI{OT{') m-me).
Of)HKHOBeHO JHBHAEHTH Ce H})IIIBH&BE’(T KaTO IIaciB B HGPMOILH,;B KOﬁTO € 0,1061)6}10 THXHOTO
pasmpegeseHne 0o BPeMe Ha FOAMIIHEOTO o6ioTo chOpaHue Hi akuuonepure. MexuunpTe
ANBHAEHTH e HPI'IBHHB'J:T, KOUaTo Cce Mi3ralart.

CoGorneds ANHEHN

PasxoauTe 33 3aKVIEHHTe CODCTBEHM akKUMH Ce NPeACTABAT KATO HaMalenne b coDeTBEHNA
KATHTAN BBE (PHHAHCOBHA OTHET HAa (PHHAHCOBOTO ChCTOAHME. Koraro cobeTBeHHTE ARUMM €
NPOAABAT MM DPEH3AABAT, Te e KPeQUTHPAT B RANNTAIA. B pesysrraT Ha ToBa, Aewanbiu win
3ary0u OT COBCTBEHM AKIHM HE Ce BRITFOUBAT Bbi bUHAHCOBHSA OTYET 3a BeeoOXBATHHA JOXO]L.

Koapeprupyvess oGauranus

Korato ce u3aaBaT KOHpepTHpyemu ofzaraumu, (HETO Ha passoauTe 34 TAXHOTO H31ABAHE)
NOCTBOMEHUATA €€ DPasiendt ¢ Lel Aa ce WIeHTHQULUU  OIA€AHO  KOMIOHeHTa Ha
AAABREHNETO (PARHO HA HETHATA HACTOALA CTOHHOCT HA TexHHTe maaHHpaHd Opaemn
MapUYHH [OTOIH, NOPHAATAHKH JINXBEHH [POLEHTH Ha AaTata Ha U3gaBaHe Ha 10000HH
OBAHIAlIME, KONTO HAMAT ONIMsA 34 KoHBepTHpaHe). OCTaHazaTa wacT OT MNOCTRIIEHHETO 110
OBMITALATA Ce CUMTa 32 ONLMA 33 KOHBEPTHPAHE H €€ KPEAUTIPY/ 0THACH Kb KAfHTaN0BiA
peseps. KaOHTUIOBHAT KOMOOHEHTHT €& OTIHTd [0 AMOPTHZHPAHA CTOHHOCT. JORATC HE ce
[OTACH A8 KOHBEPTHPAHETO HA ONUMATY ILIH A0 Bajesma Ha OOAMIALMATR. RalliTaioBr AT
KOMIOGHEHT He ¢ 00eKT HA DORTOPHA OLEHKA BAOCNCACTEIE OTHOBO.
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OIPEARISHE HA CITPABEILTHBA CrOHHOCT

Cnpagepuea crofinoet e: "Lenara, KOATO Gu Guia DosayueHa OpH NpoAakda Ha JaNeH akTHB
MM IJIATEHA OpH NPEeNBBPJAHETO HA 3aAb/DKeHHe NpH obnyalfiHa caenka MeXxIy OasapHU
VYACTHUIIH KBM AaTATa HA OUEHKATA"

Cropase/auBaTa CTOMHOCT OPH IBLPBOHAUATHO NPH3HABAHE KATO LiAI0 Ce PABHABA HA LEHATA Ha
CIETIKATA OCBEH B CJIYUYAHTE, B KOHTO!
v (CoenraTa e Mes Ay CBBP3aHM AHIlL
v CheskaTa e CKIIOHEHA 110 MPHHYAR HIH OpH (POPCMAKOPHE GOCTOATENCTBA
v TIasapbT HA KOHTO ce e CIyyisa CAETKATA & PABAHUEn OT OCHOBHISA HIIH Hal-u3roaBHs
naszap
v PasuerHaTa equHULA, IPeAcTABeHa OT HEeHATA HA CASNKATA, C& PasaHyand oT OTYEeTHATA
eAHILA 33 AKTHBA HJIM IACHBA, KOHTO Ce OUEHABA 110 COPEBeAINBa CTORHOCT
Onpenendte Ha COPABEJJTHBA CTOHHOCT IPH NA3aPH ¢ HUCKO HHBO HA AKTHBHOCT
[Ipu mazapH ¢ HUCKO HHUBO HA AKTHBHOCT:
v OnpegensHeTo Ha CHOPABENAHBAa CTOHHOCT 3aBucH OT hakTuTe, ODCTOATEACTBATA M
NAPAKTEPHRCTHTE HA NA3APA H H3HCKBE 3HAMNTE/IHA TIPelenka OT CTpata Hi QUEeHHTeNs
v CheskuTe 1l KOTHPOBKNTE MOTAT A4 HE €4 LPEACTApMYesIHM  3i ORpenesdne Ha
CTIpABeIHEA CTOHHOCT
v HeoBXOHHM e JOIIbAHHTEAEH AHAINS BbPXY CAE/IKNTE 1 KOTHPOBKHITE. AKo e HeoOXOAHMO
Te MOraT Aa OBAAT KOPHPHPAHH, 3a 44 AABRAT [O-ACHA KEPTHHA NPH OTPEASASHETO HA
COPAaBeANHUBATA CTOHHOCT
BaeMaT ce OPeABi XapakTepHCTHRKITE Ha aKTHBEH Hasap, KOHTO v4aCTHHK HA masapa lije B3eme
npenByg Ha JATaTa Ha CUHEHRATA, RaTG:
. Hpeﬂ,nonara VrOBOPEeH COENREA  MeHIy YUACTHHIHTE Ha [nasapa RbM aaraTa Ha
QUEHABAHE 10 TEKYIIUTE Ia3aPHL yCa0BHA
+  TlpeggoJara caenkaTa Aa ObAH H3BBPIISHA Ha OCHOBHIA nazap, B GPOTHREH cayyai Ha
HAaM-H3TOOHES Tasap
+  3a HeMHAHCOB AKTHB C& B3eMa IIPeABHL Herosara Hafl-eleKTHEHA HIH BUCOKA vOoTpeba
+  3Banpacub OTPA3HBA PHCKA OPY HEM3TBAHEHIE, BRAKHUTETHO cODCTBEHMS KPeJHTeH PHCK
Vanonssage ¢ el MAKCHMUSHPAHe Ha CTOHHOCTTA, € OHORA MATI0A3BAHE HA AKTHE, OT A3APHHTE
VUACTHHLIM, KOETO MAKCHMI3HDA CTOHHOCTTA Ha AKTHEA, H KOETO €
—  OU3HYECKH BB3MOMIHO
— [ipasHo ROOYCTHMO
—  QUHAHCOBO GCBLIECTBHMO
H300M3BaHeT0 ¢ Lel MAKCHMH3HPAHe Ha CTOHHOCTTA O00HKHOBEHO € HACHTHHHO C© (1o e
BHHArH) TEXYLIIATa ynoTpeha '

AKO HSMA OCHOBCH [A3AD, HAXOAHATA CAEAKA 08 H3BBPLIBA B:HAH-M3TOAHMA Nasap, T.e. Ha
naszapa, KOMTO MAKCHME3HPA CYMATa, KOSTO Iie ¢ HOJyHIH [P npogaxOaTa Ha axTHBA U
cBeskAA A0 MHEMMYM Ha CyMAaTa, KOATO OH Omna IaTeRa 34 [PexBBPAAHE Ha NAcHLA (Hail-
AMEBMAHMA Dasap 3a Aktusu/Tlacusu)

QOCHOBHHTE ¥ HAM-H3TOAHHTE [1a3aPH ¢d e4HH B CBLEH B TOBEYETO CIy1al
[TpeMUI/OTCTBIKY ¢& ChABPRAT BHE CApaseantsaTa Crofiroer (CC), ako Te OTpazsgBaT
NAPAKTEPHCTHKA Ha AKTIEA/OACHBA, KOATO YUACTHHIIMTE HA Nasapa We BIeMaT NPeasHl npH
CALMKA C AKTHBEEH Oazap.
Fpunaranero Ha faokupauy faxmop e 3a0paHeno - Baokupat (AKTOP: KOpeRIHA Ha KOTHPaHa
PeHa Ha AKTHBEH 1a3ap. 3all0TO HUBOTO HPH HOPMUIHA AHEEHAQ TRProvld Hi Oasapd He €
AcCTATHYHO Aa abcopbupa KOAUYECTBATA IPUTERABARN 0T HPEANPHATHETO
AKO NA3APHATA AKTHRHOCT CHAJA CE HBIOAZRAT METOAN 30 OUNCHABANE
Korato naa HabmoaaeMa nasapHa AeHBoCT

v KoraTo nMa cnaz B HaOmogaemMara aasapha gelinoceT

v Koraro 00HKHOBEHO HAMa OPOCIEANMA IA3apHa SelHocT
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v QOKYCHT € BBPXY TOBa JANH LUEHHTE NpPH CASJKHTE it cOpMUPaHH B PeSyATaT Ha
obpuaiina geitpocT (He npogaxkbu OpH JAMKBHIALKA L fencrBre); AKTHBHOCTTA HA -
nazapa He e 3aLh/UKHTeNeH POKRYVC

CpiyyTe TPHHLKIM CA IPHIOKHMHE 32 (DHHAHCOBH K HemHascons AxkTusi/TTacusin
Jpy:KECTBOTO HBMOA3EA FOANOLKIUH CIOPEA OBCTOHTENCTRATA MRTOAH 34 OCTOHHOCTABAHE, 3
KOLWTO HMa AOCTATHUHO HANMUHE JAHHH 33 OlEHABAHE HA COPABEAJIHBATA CTOHHOCT, Karo
HAQOM3RA  MAKCHUMUIHO CHOTBETHHTE HAOMIOAAeMH  X[RoTe3li 1 ¢hbewkida 10 MITHIAY M
N3M0A3BAHETO Ha HEHADNI0AAEMITE.

[loaxoa HA [ORB3APHUTE CPABHEHHA - H3MOJ3BAT Ce TEHH M ApyTd nosesHa HHGOPMALLA.
PeHePHPAHA OT NA3APHN CAEIKH ¢ HASHTHYHU N/ CPaBHIMI {r.e. noaobun} Axtusy/Tlacusu
Foaxon Ha GazaTa Ha PasxO[UTe - OTPASHBA AKTYIHATA CYM&A, KOATO A1 ce H3HCKBANA TeKyINo,
33 714 CE 3aMEeHH FOAHOCTTa HA aKTHBA (MeCTO HapHUuaHA TCKYILA Heda 34 HOAMSH)

[Toaxoa Ha HasaTa HA AOXOAUTE - IpesPbind Ghaellin cyMH (HarpuMep DapHYHH TOTOLH M
OPHXOAM H PA3XOAH) 1 eAHHHA TeKylld (T.e. CKOHTHPAHA) CYMA, KOATO OFPA3ABA TEKYIHTE
pazapHi OYAKBAHHS 33 Te3H ObAelU CYMH

Beunuke aKTUBH M MACHBH, 34 KOHUTO €& H3MePRa COpABeAnHEaTa CTOHHOCT HAM OINOBECTCHH BhB
(PHHAHCOBHTE OTHETH €& KATETOPH3NPAT B fiepapxisita Ha COpaBeaInBaTa CTOFHOCT , OIHCAHA
KAKTO Caensa , Ha H6a3aTa Ha HAH-HHCKOTO HHBO BXOZ, KONTO e 0T 3HAUCHHE 34 OLEeHIABAHETO HA
CrApABeLIHBATa CTORHOCT KATO L0,

HepapxusiTa Ha cnpaseaiHBuTe CTOHHOCT C@ KaTeropusupa B TPH HHBA Ha XHIOTE3H,
M3TOABBARK OPH METOIHTE 34 OLEHABIHE HA COPABeAInBara cToliHoeT, KaTeropilsalyisiTa € B
pasAMdHE HHBA B HepapNHATA Ha COpapesliisara CTORHOCT HAa BazaTa Ha CTeleHTa, B ROATO
BXONAIIMTE AAHHH 33 M3MEPBAHETO A HaOJIAABAHU H 3HAYEHNCTO Ma BXOAALTE AaHul 34
OLECHABAHETO HX COPABEAJINBATA CTOHHOCT B TAXHATA panocT: HepapxusaTa HA COpaBeiHBiTe
CTORROCTY PEeAOCTABALM Halt-BUCOK PaHIr HA 00ABEeHMTE {HEKOpMTHPAHH) LeHH HA aKTHBHHTE
Masapy 33 MASHTHUYHH AKTHBH MM [TaCHBH (XMMOOTE3H OT 1-30 HHBO) M HAfi-HHCBK - HA
HEeHAGAIOAAEMUTE XHIOTe3H (XHIOFE3H OT 3-T0 HHBO).

XUNOTe3M OT 1-B0 HHEBO - OfsBeHH (HOKOPUTHPAHH) UEHH HA AXKTHBHUTE Hasapi 3a MACHTHUH
ARTHBH UK HACHBH, 40 KOMTO IPEAIPEATHETO MOMKE Ja HMA JOCTLI KBM AaTaTa HA OLEHABAHE.
XUnoresu 07 2-po HHBO Jpyri XHMOOTe3H 0CBeH BRIUCHNTE B BHEO 1 oDsiBeHH LEeHH 38 AKTHE
FLTH MIACHE, KOMTO ¢4 HADMIOAAEMH IPAKQ HIH KOCBEHO.

Xunoresu ot 3-To HHEO HeHabaonaeMu XHIOTe3H 30 aKTHE MU Iacb. TToavueHH OT TEXHUKI
34 OUEHKA . KOHTO BEAIOUBAT BXOAOBE 33 AKTHBA HAM TacHBa ., KOMTO He €€ OCHOBABAT HA
mazapHy JaHRH ( HenasapHu QaxTopH)

Tpancdepl MexIy PAIHUHNTE HUBA HA fepapXis Ha CHPABEeATIBATA CTOHHOCT €& TPH3HABAT
OT APysRECTBOTO B KPas HA OTYETHHA ICPHOI, PE3 KOITO ¢ HACTBITIIA NPOMAHATA

KPHTHYHI CUETOBC/IHIT HPEHERKI H HPHBAHSHTEIAR OIEHEKL

IIpy M3roTBAHETC HA CBOHTE (HHAHCOBK OTHETH, JpysKecTBOTO € HANPABEHAO 3HAUUTETHH
ApPEeLeHKH, NPOTHO3N H OPEATOJIOKEH A, KOHTO OKasBaT BAHAHNE HA BIAHCOBATA CTOIHOCT B
HAKOW AKFUBU H DACHBM, JONOZM M PasNoAM, KAKTO M Apyra HHQOpMALHA OT4eTeHa B
GenesxkuTe. JIPVKECTBOTO HEPHOIHYHO CACAN TESH NPOTHOSH H TPEATOIMREHHA 1L & VRepABA,
ye Te ChABPAAT HATATA HeOOX0AHMA HHMOPMALES, HATHUHA KBM JATATE, HA KOATO C& HATOTBHT
(pUBAHCOBHTE OTYeTH. BBIOpexs TOBd He OpeHul PeasHnTe yudpr A ce PABAMYABIT o7
HAIPABEHUTE OLEHKI.

TIpeueHKUTE, NPOCHO3MTE M NPEANOIOKEHHATA, 34 KOUTO CBLLIECTRYES SHAYWTEACH PHCK A4
NPUYHHAT CBLUECTBEHH KOPEKITHH B BAIAHCOBHTE CYMI HA RTHENTE H DACHBHTE, B PAMEHTE Ha
cAeaBalATa (DHHAHCOBA TOAMHA, Gl PA3AeNan 10-20TY.

HpRsHasane 5a GpiExoensne

JIPVIRECTBOTO OPABH OPOBHIHE 33 THPLOBCKH OTCThOKI. OTCTBIIRH 34 OBSRH H TAKCH 38 BRhlHade
HA DPOAYETH IPEABUACHH B A0COBOPUTE 33 NPOAAKOA, KOTATO MPMIHAB TPHXOLNTE. TIOJIVUEHH
OT CTOKH I YCIyTH. TAaKoBa HAMUICHHE HA NPUNCAR, [PeiCTaBIdBa OUEHRA, ROATO € afiexT Ha

-~
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npeteHka M IIPeAnONOMKEHHE B3 OCHOBA HA MHHAT QOUT, KAKTO I Ha OOCTOHATEIICTIA CTAHAH
[E3BECTHH HA ﬂp:\-‘}}CE‘CTBOTO 10 BpeMe Ha CheTaBAHe HA OLeHEATA.

[Ipn ompenenedn 0GCTosTeACTEA [PYIRECTBOTO BAM3A B COOPE3YMEHILA ¢ mopeue OT GAUH
enenment ("nakern’). Kakro e omucaro » naparpad HpHXOAH 00-TGHE NAKETBT MOKE A4 BRIXMBA
e/IMH I [10BeYe eeMEeHTH, KOHTO ¢ RPEeAMET Ha PasAHiHL KpUTepHH 3a NpuzHasaHe. B 1031
caydail ce M3HMCKBAT OTAEJIHM M3MEPBAHUA HA COPABEAAHBATA CTOHHOCT HA BCCKH KOMITOHEHT.
OneHxaTa HA COPABEAAHBATA CTOHHOCT HA  BCEKM KOMIGHEHT  DBIJLOUBA OUEHKH
NPEATIONMKEHHA, KOHTO 3ACHTAT HAUHHA IO KOIITO ce MpH3HABA TP UNXOAA.

ﬂl}GBMSIM 28 CHMHETENHN BICRATTH

Oﬂl')E,H(i‘ﬂHHGTO HA BB3CTAHCBUMOCTTA HA ABAMKHMATA OT KAMCHTH CVMA, BRIOUYBA OIpeJesIAHeTO
Ha TOBA JANH ¢a HamHIe HAKARBHY OOEXTHRHH JOKASATE/NACTRA 34 cfesneHra. JlowuTe B3eMaHHA
ce QTIHMeBaT, KOraro e I'I,H,E‘HTH(DI'ILLI‘IDGT AOKOJKQTO € BB3MOMKHG 066‘-3].1,61‘1}{'& 1 I'IE'C’bﬁI'IDHEI\-']OCT
Aa ce ONpesesAT OTReIHO 33 BCeKH eneMeHT. B CJIVUauTe, ROTaTO TH3M noponec He e BBIMOMECH, CE
H3BbPLIBA KOJEKTHBHA CLEHRA Ha obesigHKa. B Pes3yaTaT HAuHHET, [0 KOHTO HHAHRBHAVAJIHH 11
KOAEKTHRHI OUSHKI C€ H3BBDUIBAT 1 CPORKOBETE gTHacAIL c2 A0 lfl,ILE‘-HTl'i(1)1’1LLIf11)&HE’TO Ha
0DEKTHBHH AORABATENACTBA 34 066‘31,)‘61‘11{3 H3HCKBAT 3HAUMTEAHM MPeeHKa H MOMKe JIa TTOBJHHAT
SHAUMTENHO HA DATaHCOBaTa CyMa Ha B3¢MaHHs HA JaTaTa Ha OT4dITane.

Tecrape 38 oFC2IOHEKA Ha aKTHRH

OUHAHCOR OKTHB MM [PyNa OT (JUHAHCOBH AKTHBIL PASAMUHM OT Te3H, KOUID DOMGALT B
KATETOPHUATA HA AKTHBH IO COPABEAIHEA CTOHHOCT B meuaabata K 3arybaTa ce OLEHHBAT 34
MHAMKATOPY 33 OGE3LEHKA B KPad HA BCEKM OTYETEH OepHOJI. Ofe3neHKa ChUIECTRYBA CAMO
TOraBa, KOraTo JIPyKecTBOTO YCTAHOQBM, 4Ye € HACTBIWIO0 " epbuTHe - saryba ", 3acarawo
OuAKBAHKTE GBI TAPHHHN TOTOLM Ha (HHEAHCOBNA arkTHB. MoXe 13 He ¢ BREMOMKHO A1 ce
onpeneny eAHo ¢HOMTHE, KOETO IpUuNHABA 0De3UeHKA OLe ToBeue 1a ¢e ONPEIET, KOTaTO €

HACTBIINAQ CLOUTHETO Z3&1F}’6a MOXKE J1A ¢ CBBR3AH0 C FIPARHABAHETO HA ZHAUHTEAHR DpeleHKa.

TIo OTHOWEHHE HA KANNTAIOBH HHBECTHLHIL, KaTCTOPHBHPAHI KaTO HA PA3NOJIOMEHHE 2a
apoaaxba  JIPVKeCTBOTO CMATA, Ue Te3H AKTHBH 3a ofe3LeHeHr, KOMaTo € MMal10 SHAauMTeNeH
MTHE IPOAB/KUTENEH CHA, B COPABEAIHBATA HM CTOHHOCT NOA ceHecTolHOCT. OUpeAesIsHeTo H
TORA, AAMM UMA "3HAUMTeaeH " W "mpoabioKITeNen” H3HCKBA BHAUNTENHA IPpeleHka OT CTPAaHA
Ha PBKOBOACTBOTO.

PasMepsT Ha sarybara oT o00esleHKA OPH3HAT 34 GHUHAHCOBH  AKTHBM, OTUHTa®HM [0
AMOPTH3HPAHA CTOMHOCT, & PAsAMKaTa Mexay OaTaHcosaTa CTOIHOCT HA aKTHBA M CeralHaTta
CTORROCT HA oyakpapuTe ObAeliH NAPHUYHE NOTOUM AHCKOHTHPAHH ¢ [IBPLOHGYAIHIA
ePKTHEEH JIUXBEH TIPOLEHT.

AHARUAST 32 06e30eHKa HA PenyTallHs, MATePHaTHE M APYTH HEMATEDUANHE GKTHEL J3ICRES
OLEHKA Ha CTORHOCTTA 13 yIoTpefia Ha aKTHBA ML HA @AHHHLIATI PeHePHpPAa Napiuki NOTOMH,
KbM KOLTO €A pasnpeaenenn axrsere. ONgHKaTa Ha CTOHHOCTTA B yroTpeba ce rpaBk Hak-sede
B3 OCHOBA 1A AMCKOHTHPAHHTE MOENH Ha IAPHURHTE HOTOLH, ROMTO H3HCKBAT HpysrecTBoTo
34 /ia HATIPABM ONEHKa Hi Ouakpapute ObAel NAPHUHE DOTOUH OT aKTHEA WA OT eAHHHLIATA
reHepUpALLA TAPHUYHI TOTOLH, & CHE H Aa ce u3hepe 0AXOAANL ZHCKROHTOR HPOHEHT 54 aace
MBUMCAHN HACTOHILA CTOHBOCT HA HAPHYHHTE [TOTOILH.

Herpara peAIHAGveMa CTOHROCT HA MATePHRARNTE 3aHacil

OHD(‘.‘-LLE‘HHHETO Ha [OpOoBH3Nd 34 AMATEPHAIRHTE 3anaci  BEAKOYBA  Opopec  Ha OUEHRA.
BUIAHCOBATA CTORHOCT HA MATEPHATHHTE 3a1lach ce 00es3enAnra 10 PeaIn3yeMaTa Hal CTOHHOCT,
ROTATO TAXHATA Ce@@CT()iiH()CT peye MOMkKe Ada He 6’1),.'1{:‘ Bh3CTAMOBACNA — HIUIPHMER, ROratTo
MATEPHATTHHTES [AOACH ¢a IMOBPEJCHI FUIIL OCTAPeIIH HAMHAO AT YACTHYHO ALY HAA Crag g
BPOJAKHUTE #M LeHH. Bbp Beerd ¢avuaid peanusyema CTOHHONT NPeACTaBaABa Hai-godpara
CLEeHKa Ha BBL3ACTAHOBHAATA CTOMHOCT M Ce OCHOBABA HA HRI&“CEEF}'})HI*ITE ChIGEeCTBYVIAILIT KbM
JAaTaTta Ha OTUeTa AAHHM H IOPHCBLIIO BRAIOYBG OUCHKIH OTHO!IT.HO G'Ttw,ILE‘LU,l*ITE' O4ARBaAHMA 30
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peanpayema cToliHoCT. K})I’IT@DI’IHTG 3a onpedcndHe Ha pasMepa Ha OPOBH3HATA  HIIH
OTIHCRAHETO Ce OCHOBABAT HA AHAJHS 3a cTapeene, TeXHHYe KA OLIEHKA ¥ MOCJaeABalim CBHOMTHA.
[To OPERAOMII TAKDB OPOiec Ha OLIEHKA M3HCKBA 3HAUMTENHI NPeileHKa H MOME Ja [OBJIHAC HA
GamaHCcoBATA CYMAa Ha MaTePHUVIHHTE 3ATACH KM JATATa HA OTHeTH

CH}‘P&B@HJII{B&T& CTOMHOCT HA H SROTHPINE MBRBeCTHIEIIN

AKO ma3apeT Ha 4a4CH (l_)l’IHaHCOB AKTHE He & AKTHBeH HJM He e JIeCHO JOCTLIEH ﬂl?}'}{{E‘CTBCZ}'I‘()
YCTaHOBABA capasenanBata CTOHHOCT Ha HHBECTHIIMATA ¢ TOMOUITA HA MeTOIMH 34 QOLIEHKA, KOHTO
BEJKOUBAT H3NOA3BAHETO HA CROPOUIHH (nocneﬂ,m-ne) (1)()1)1\'13]11-11'1 CHERKL, I030BaBaHe Ha APyTI
HHCTPYMEHTEH, KOHTO Ca IO CBLIECTBO CBLLHTE 4Ype3 aHajll3 Ha JAMCKOHTHPAHUTE DapIHe
OTOUIM I MOASAM Ha LLE‘-HO()@{)‘JB}-’BEEH@ OTpasaBallll CH@L],H(I)I‘IHHM']'Q ODCTOHTEIICTEA HO €MHTCHTA.
TasK OLEHKA H3HCKRA ,Hp}-'}KE‘CTBOTO patal 1'136(:‘})(3 VBMERUY JHARA3OH OT pasaAiHH MeTOAOAOTHE
34 OLEHABAHE M Ja HANPABH OpelneHKa OTHOCHO OUaKBaHUTE Opae ODapHYHKH TIOTOUI M
SZHCRKOHTOBATA CTABKA.

HpuuasnresiHa DIeHKa 38 OTCPOUeH N Jabiil

FIpH3HABAKETO HA OTCPOUECHUTE AAHDUHM AKTHEN M [ACHBH BI/KUBA CBCTABHHCTO HA CEPHA OT
nonvexanns. Hanpumep JpyowecTsoro TpsGsa A0 OLEHH BPEMETO HA BBHICTAHOBABANE Ha
BPEMEHHE PAsAHKH, JUIH € BB3MOMKHO BPEMEHHHTE PasJHKH Ja He Obpe BRBL3CTAHOBEHH B
HpeABHANMO baelle WM LOKOJKO AAHBUHUTE CTABKM CE OUAKEA /14 Ce NPH/AraT 3d nepHOaa,
KOIATO AKTHBBT 1€ Ce PeATI3HPA HJIH [ACHBLT e C& YPelH.

[flo ce oTHacH O OTCPOMEHH JAHDBUYHM AKTHBH PEIHBHPAHETO BM B KpaliHa CMEeTKA 3aBHCH OT
OBAraeMIA TOXOM, KOITO e e Ba paznoaokedue i Gpaeiie. OTepodeHuTe AanbUHM akTHBEH Ce
IPU3HABAT CAMO KOTATO € BEPOATHO, 4 e nMa obaracma neuanba, CPelny KOATO MOMKE Ja ce
VCBOM OTCPOUEHMAT JAHBUEH AKTHB H € BePOATHO, e JPyIkecTseTo e peaansipa JOCTATEUHO
ofaaraeM AOXOA B GBASIMH MEPHOAH, 34 A3 OHOR30TBOPH HAMAJEHHETO TPH IAALIAHETO Hi
Aanbk. Topa 03HauABa, de JIPYIKECTBOTO NPABH IPEANOACKEHNA 32 JAHBUHOTO CH IAAHMPAHE 1
NePUOAMYHO M OUEHABA HOBTOPHO, 3& A4 OTPAsABaT OpPOMAHATA B OBCTOATENRCTBATA, KAKTO M
paEbuHK pasnopegOn. OCBEH TOBA M3MEDBAHETO HA OTCPOULH JAHBUEH AKTHB HJM IacHdb
OTpABHBA HAUNHA, N0 KOITO APYIKECTBOTO OUAKBA 13 BB3CTAHGBH HanaHcoBATA CTOHHOCT HA
AKTHBA MM YPeAH DacHBa.

HpoBL30 :

H})OBHSMHTG MQTar Jga 6’]3,11‘&T pasrpagHieHn OT APYIuUTe (1aCHBH, 3A1IUCTO  ChLICCTBYVEA
HeCHIYPHOCT OTHOCHO APOABJICHIICTO MM BBE BPEMEeTO H C}’T\I:’l’r-’{l HAO caesrara. ITo-TunHUHNTE
OPOBH3IILL, KOUTO C€ QTpasABar OT ﬂp}-‘}l'\'eCTBOTO HPOI—IS’]"H'-iaT 0T 3aQBKeHHATa Ha
NpoN3BOAHTENA 1O TapPaHLHIL, BH3CTAHOBABAHMA Ha CyMI, ,El,('i_6pOCrbBE‘CTHO H3MbAHEHME HAa
JOTOBOPH, HeYPeIeHH CIopose H DH3HeC NPecTPYKTYPHPARHE.

l_IpI'I.’SHaBEIHGTO H QUEeHKaTd Ha MPpOBHIHHITE H3RCRBAT OT ﬂp_‘,’}l&'ii?(‘.Tl’r(}T(I) Jia Hamnpai HPEEI‘I\E’HE{EI
QTHOCHG BE‘I}OHTHOC'ITLI (HI'{O cLOHTHETO € I}(}-BGPOHTHO. OTKQJIKOTO Ja He HaCTbHIrl) I3 NOAALLL
AOTOR OT pecypcl Ja ce HIHCKBAT 34 IoracanaHe Ha 3a4bJIMKCHHS W AAIH 611 Moraa pa ce 1aae
HAZEHKAHA OLUEHKA HA CYMATA HA 33 bJIKEHHETO.

(OcpeH TOBa CUETOROAHATA MOANTHEA HA pyKeCcTBOTO H3HCKBA PH3HABAHETO Ha Hai-A0Gpara
QUEHKA Ha ¢yMara, KeATO e ce HBUCKBA 34 HoracaABane H& BElﬂ'bJ‘f:(}KE‘HIerTO H OUEHEATA MOXe Ja
Ce QCHOBABA HA HHGOPMALHA, ROATO NOKA3BA AHANA30H OF cTobinocTy, Thil KATO OPH3HABAHETO
¢e QCHOBABRa Ha ceramnaTa CTOI?I HOCT, TG BEJAKUBA CBCTABAHE Ha H:%)G,ELI'I()JHO}}\‘GHLIH Ipe AACKBATHA
AMCROHTOBA CTABKA, ¢ L&A Aa oTpasy IpH OOAXCAAIL AHCKOHTOB OpOoUenT CE‘JGJJ,I'I(})M‘-IHI'IT@ 34
3ABJIKERHETO pI'lCROBe.

B 4acTHOCT IO e OTHACA A0 MPOBU3HHTE NPH APECTPYRTYPUDAHEe, H3HCKEA ce sHauwmredda
C}’6€}‘\'THBH‘¢1 npeueHRa. 3a aa ce OHP(‘:‘,ZL@.TEH Jaay 3adbaxRKABaILO ~EONTHE € HACThINIAO. Beourn
HAAHYHE JORKA34TJCTEA TDH6B&1 a ﬁ’bﬂgaT OUEHEHH 38 Ja ce JIpedeilr Ao € A0CTATLHHO
I'I(f)‘ILpO'f)EH TJIAHA 34 14 Ch3A&1¢ BaIIAHO OUAKBAHE 34 AQHTRRHMeHTa Ha p'bl'{(ﬁ)BO,U,CTBOT{') GTHOCHO
I‘Ipt’CTp_\'K’l‘:\-‘pl'lpaHt"TO — TOECT 4 Ce 3a104yHe N3IIbAHeHNe HA [J1aHa 348 npaﬁ’rpyu‘rypnp:me FLIEEL
Adce OOABAT OCHOBHUTE MY Xapi-ii{Tel“Jllli'.’l“I-lKH npen OHes, KOMTO [ ¢a 3aCelHaTi OT Hero.

~
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YVeaoBHM AKTHRI ¥ DatHBH

VenosHuTe Oacupd Ha  JPYMKECTBOTO He €A [OPH3HATIH, HO ¢4 OMOBECTEHH, OCBEH akKo
BHL3MOMHOQCTTA 34 HI3XOAILE OTOK Ha pec_\fpcu C'b,[[,’bl')}}(a]_LL HEOHCGMHMECKH NOJA3H © OTAAUTEUCH
LB BPEMETO.

VYenopHHTe HacHBH npem:'rannm;aT BBAIMOMKHE 3a0DAReHNA BBHIHAKBAM OT MHAIIL C'b()HTHH,
YHeTO C"bI_LleCTB_\,'B'dHe e 6’3:,6,6‘ I'IOTB']:D,D,E‘HO CanMoO 0T HACTLIIBAHETO I HeHACTHIBAHETO Ha eEHO
MAH TOBeYe HeCHTYPHH §bely chOHTHS He H3IA0 B PAMKHTE H KONTpOsa HA FOPHAHYECKOTO
quie. Te He ce OPH3HABAT 3alL0T0 HE € BePOATHO, Y€ H3NOAAUL HOTOK OT pecypen e Opae
HGC)GXO,ELI'IM 3a HOKPI‘[B‘&HG HA 3a0BJIRCHHETO H cyma'ra HA 3aITLJEKCHEETO He MOKe Ja {mae
OLEHeHa ¢ AQCTATBUHA HAJIeRIHOCT.

HE‘I'1366’}KHO OHpE‘,[IE‘-JIHHETO HA }-’CJ’IOBE‘H MACHE HIMCKBRA 3HAMWMTCAHIL I'IPG]J,G‘HHH o1 CTpHHa Ha
PBROBOACTBOTO.

ARTIOEPCKIE HPEATIOIOKCHIH 52 KOMUHEPIHA IAR0BE IHHH REHCHOIID aEe
TlnzuoseTe 3a  AOXOAM MOraT Aa  ObAaT  CAOXKHH HOHEKE Ce H3UCKBAT AKTIepCK
ApPEANOAMKEeH A, 38 Aa Ce ONPEAeNH PasMepa BA SaABIMCHHETO M pazxoza. Bb3MONKHO €
(AKTHUECKHTe PE3YTATH Ad C& PABIHYaBaT OT HPEANOIaracyMnTe peayaraTi. Tesn PasiiKkn ca
M3BECTHH KATO QKTIOEPCKH redanbu n 3arydu. Baan/uHeHHATA: 00 AeQUEUPAHH/ KOHKPETHH
JOXOAI ce H3MepBaT C OOMOILTA Ha MeToO 3a KpelHT HA nporﬁozr{mrre ENMHIITK, CIIOPED KOITO
JIDY>ECTBOTO TPAOBA 13 HALPABH HAAEHJIHA CLEHKA Ha pazMeps Ha 00esIeTeHHATa, KOUTO ¢a
crnevesend B 3aMAHA HA HPEAOCTABEHH YCAYTH B TEKYIIHA B HPCAK0ARM TEPHOLH. HATOA3BAMKH
ARTIOEPCKI TeXHHKH.

B aonmbAHEHLe B cayuauTe, Koraro ce (QuHaHCHpaT MAAloBeTe 34 AeMHAHPAHNT  AONOIH,
JpyxectroTo TpadBA Aa OUPeACaH COpaBeiIBaTa CTOMHOCT HA AKTHRHTE N0 ILIaHa, Ha Oasara
Ha OUAKBAHATA Bbh3B[YbIHacMOCT OT AKTHBRHTE IO TLiaHa, KOHTO Ce W3HHCIAL, KaTo Ce N3TOA3BA
IPOCHOZHATA ABATOCPOUHA HOPMA HA BB3BPBILACMOCT.

B pesyaTaT METOABT 31 KPeAHT HA [POTHOSHUTE CAHHHIH BRJEUED NOPEAHLA T AKTIOePCKH
npeueHkH. Tesu NpeanoaeKeHHd BRIUBAT AemMorpadicki IpeIoAmKeHIS KaTO CMBPTHOCT,
0BOPOT, HEHCHOHHA BH3PACT H QHHAHCOBY MPEALONMKEHNA KaTCO IPOLCHTI Ha OTCT'LIIRA, HHBS
HA samaTHTe M Aoxoaure. TesH HPEANOAKEeH s ca NpeAMeT Ha DPEUSHKH B MOTaT A4 <€
PASBLAT ChHIeCTBCHO 1)11.’7‘5}'11'1‘“-10 OT OMAKBAHOTO 1 HOPagH TOBA MOIKE 4a J0BeIAT IO SHAUITCIHO
ph3AeileTBHE BBPNY 30BIKEHHATA 00 A& HHAPAHI KOHRPETHIL ADXONH.

Hanmagmrra 22 Gazara Ha aKIie

TI7ALIAHUATA e OLEHsBaT N0 CHpaBeAIMBa CTOHHOCT Ha AATATa HA TANHOTO npefocTaBsHe. 3a
OILHH 32 AKLUME, TPEAOCTABEHH HA SASTH JHIA B MHOTO CIYMAH DA3APHUTE LEHH AC Ci HUTMYHU
M CIEMOBATENHO CIPARELIMEATA CTOMHOCT HA OTIIHITE Ce OLERALA UpPes NPIAATAHETO Ha MO
3a nenooGpasysane Ha onui. Mozgenure 3a uenoobpasysale H3HCKBAT BLEEeRAAHETO Ha JalE
KarTo gJyarkBaHa UPOI\-’[E’-HHI'IBOCT B IreHara Hit AKIFATH, OUAKBAEM JHBHACHTH Hau 66‘.'3]‘)1'!(’.[((}1‘3
JUNBEH NPOLEHT 33 MuBoTa Ha onpuata. Obwara wes € Ad ce [NOCTHIHE npubisKasaie o
OUMAKBAHMATA, KOUTO Ouxa OHIH OTPAZCHN 13 @iHA TeKyHIa masapHa WIH JOTOBOPEHA PAsSMEeHHA
HeHa 3a OMIMsTa. Tesy NPealoioKeHHs ¢a OpeameT OpeleHKH H MOXKe Ja e OKwwe Ce
PABIMYABAT CHIIECTBEHO OT OHAKBAHOTO.

CI‘EP&B@IUII‘IB& CTOHHOCT € orpejencHa KbM JATaTa HA  OIpeJdaraHe Ha KATHMTAOBHTE
HECTPYMERTH. QueHkara Ha 61')02 HA KADMTAAORHTE HHCTPYMOHTE, EOHT(O Ce QUAKBA S MDOPOIAT
opasa e peBH3upaHa OT ,Hp)'"}}\'eCTBOT() I Kpad Ha BCEKL OTUETEd NEPHOoA 4pes CETBAMEHT.
Hpepa:gmewane Ha OBPROHAYATIHHTE OUEHKH akg HMMa TarabBa ce NpH3HaBa B8 peuanbaTa M
3211'_'\"63"['8 TakKa, 4e RKYMVJIAaTHBHHIAT pAasxoa BRAKUBE pe]_’;i‘IlSI’IpﬂHI’IT&‘ OUEHKH, ChC ChOTBCTHITE
ROPEKIHI Ha pesepia 3a RAOHUTIOBN A0X0O1L.

Mnopusg 88 Papamnas
I-IPOBI'IBI-IHT@ 30 PasxoiM, CBBP3AHM G TapasLEE ce HpH.‘%Hl‘EBHT, ROTaTo  OPpOAVETBT Onae
OPOAATEH  HWJH  YCIyraTa  Ipeaoctapena. [TBPpROHAUUIHOTO - [IpH3HABaHe  Ce Dasupa  Ha
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HCTOPIMECKHA OITHT. I’I'bplscmaqzmﬂma ].'IPI'IGJIHSIAETGHHH OUEHK: HA PA3SXOLNTE CEbP3aHIE C
rapadil ¢e apepasraexaa eRerogHo.

ITpOBH3HH 32 TPECTPYKTYPHPane

TIpOBHS3HH 33 TPECTPYKTYPHPAHE Ce IPH3HABAT eAHHCTBEHO, KOTaTo i YAGLASTBOPEHM 00iTe
KpUTEpHIT 33 NpHSHaBaHe HA mpopuzii. B no0bAHEHME Jpyikectzoro Tpabpa ga celsa
noapofen IaH 3a BBOPOCHHA OM3HEC HWIH 94CT OT HEro, MeCTONOAOKEHNETO ¥ Gpost Ha
3ACECHATUTE CLVKHTENME, NOAPOOHA NPUOIM3NTESHA OLEHRA HA CELPIAHHTE pasxom H
CHOTBETHHH BpeMenH rpadyHK. 3aCerHaTHTe CIyHHTENM TpAOBA A HMAT BATMAHC OUAKBAHE, 1€
APECTPYKTYPUPAHETO LUE Ce H3BBPUIL L, Ye H3TBIHEHHETO Beue € CTapTHPalo.

KoraTo edQeKTbT OT BPEMEBHTE PASAHKI B CTORHOCTTA Ha NApHTE ¢ ChIICCTRBECH, OPOBL3HHTE Ce
JHCKOHTHUPAT KATO CE M3NOA3BA TEKYILA HOPMA HA ANCKOHTEPAHE [DPCin JAHBIM, KOHTO
OTpAa3ABA, KOTATO © YMECTHO CHIelU(HUHETE 33 3aIBAKCHHETO [IICROBE. Korato ce H3mIoa3La
JIMCKOHTHpAHE VBETHUSHHETO Ha IPOBHBHATA 15 PEBYATAT HA M3MHHAIOTO BPEME ce MPeaCcTans
KaTO (HHAHCOB PA3ZNOX.

TPEIFIETE H [IPOMEHFE B CYETOBOTHATA HOJTHTHRA

Tpelusy 1o cMucbai a MCC8 MOraT 2 Bh3HIKHAT Wb BPpbska CIPHUBHABAHETO, OLEHABAHETO,
OPEeACTARSHETO WK ONOBECTABAHETO HA KOMIIOHEHTI OT dunancopure oTUeTH, [loTeHIHANHKETE
FPELIKH 33 TEKYILES ePHOL OTKPHTH B ChIHA, C& ROPUIHPAT npea GUHAHCOBUTE OTUETH Aa ce
O06PAT 34 NyBAHKYBAHE. BBIperi Tora rPeliky DOHAKOrA €& OTEPHBAT I MIOCAEABALLL TTePHO #
Te3M TPeLKH 0T NPEIXOMHH NePHOAH €& KOPHMIHPAT.

TIPVKECTBOTO KOPHIHPA CBhC 3aAHA JATA Ch{leCTBEHNTE [PELIRil OT OPEANOIHE HePHOAR B
IbPBHA QUHAHCOE 0T4eT, 0R0bpeH 3a ny0/IMKYBane Ce/ KaTo €A OTKPHTH upes:
Hp@LI.’SQ}ICHHB?iHe H CDHBHHTE’JIHHTE' CVMII 34 npeacTiaBerRAa H};JE-,ELXO,ZL@H nepHuog. B KOUTO €
BB3HIKHAIA TPEIIKa.

B cavuail, ue rpemkaTta € BB3HHKHAIA NPeaH HAH-PAHHEO IPeirTaBeHHs NPeANOAeH IepHOo,
NpeU3YHCARBAHE HA HAUAUTHOTO CAI0 HA AKTHBHTE, HACHBHTE H KAMITAIA 38 TOSH AP
[pewika 0T NPEAXOAEH HePHO C& KOPHTHPA NOCPEACTBOM HpeHsuHCIABARE CBC 3A7HA JATA,
OCBEH AKO € IPAKTHYECKH HEempHIORHMO 43 Ce ONpeacH HARON 0T cnepn(hruinTe eperTy 3a
MePHOA MK KyMYJIATUBHES €)EKT OT Tajk [PeIlka.

Kb MUHHMUTHHTE CPABHMTEAHH (DHHAHCOBH OTHETH APYARECTBOTO NPEACTABA TPETH OTHET 34
(UHAHCOBOTO CHCTOAHHE KM HAYAOTO HA NPEANOAHMA NEPHOL, aKo e npuaara CUETOBOAHA
MOAMTHEA ChC 324HA AaTa. IIPaBH ce APeHsuHCIeHHe €bC 3aiHad JaTa Ha CTaTHH I e
OPEKAacHGHEUPAT CTATHH BbL (PHBAHCOBHTE OTUETH M ak0 TOBE OKA3Ba CBLUECTBEHO BJIHAHHC
FEPYY HHQOPMALEATA 13 OTUeTa 34 (PHHAHCOBOTO CBCTOAHHE EBM HAUAIOTO HA NPEeNNOIRIS
nepuoz. ITpy Hamuune Ha Takupa OOCTOATENCTBA C€ NPEACTABAT TPH OTHUETH 34 (HHAHCOBOTO
CBCTOSHNIE KBM:

v Kpas Ha TeKYLIHA [EPHOA

v Kpist HA TPeANOAHNS DePHO 1

v\ HAUYALOTO HA NPEAXOSHHA IepHO.
TlaTaTa Ha TO3H BCTbOOTENEH OTYET 33 (JMHAHCOBOTO CBCTOSHUE ChBUAAA € HAMAIOTO Ba
OPeaNOIHHA [EePHOL, He3aBHCHMO 0T TOBA AJ/H (UBAHCOBATE OTUETH HA APYAHECTBOTO
IPeACTABAT CPABHUTEAHA HHPOPMALMA 32 DO-PAHEI TEPHOLH.
KoraTo OT ¢e M3HCKRA H OPEeIcTaps JONBIAHNTETeH OTYET 31 (HHAHCOBOTO CRCTOAHNE B
ChOTBETCTBHE C& ONOBECTABA:

v XaparTepa Ha NPerNacHUUHPAHeTe;

v CVMATA HA BOAKA CTATHA KM TPYOA CTATHIH, KOHTO €1 APERAACHD P

v OpHUMHATA 33 OPeKAaCHPUIHPAHETO.
Mosxe a DB3HUKHAT OQOCTOATENCTBA OPH  KOHTO € TNPAKTHYECKH  HEFBIMOIRHO A0 Ce
ppexaacuuLupa cpasHirrensa HBQOPMALIA 30 KOHKDETeH IPCANOASH JIEPHOAL. 33 48 Ce
HOCTUTHE CBOOCTARUMOCT ¢ TERVILS DepHOA.  BBIMOMKHO € B OPEANOAHIM HepHOlL AAHHITE
MOKe A4 He ca GHIH crOUPAHE O HAYHH, KOHTO TO3B0IARS IIPERAACHHUHDaRe.
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Korato mpexgacuHUMpaHeTo Ha CPABHHTEAHA HHGOPMALHA € IPAKTHYECKH HEWBh3MOAKHO,
APYKECTEOTO ONOBECTABA NPHUHHATA, NOPAAH KOATO HE € npekAsCHPUIHPAHa HHPOPMALLATA
1 CRINHOCTTA HAa KOPEKIMUTE, KOHTO € CTeABANO Aa OBALT HAIPABEHM, aRrO CPABHHUTEHATA
uHQopManHs ¢ GiIa npexiacHpHIMpasa.

,ﬂp}"}K&‘CTBOTO He OpeacraBd OOACHUTENHNHTE TPHJIOMKCHTLIA, CBBP3IAHM € BCTHAONTENHEA OTHET 3a
(})HHﬁHCOBOTO CBCTOAHEE KBbM HAYAAOTO HA TPESXOSHHA IIePHOA

PERKJTACHH®OHRAITHIE

PGK.}IHCI'I(I)I‘IKEILI,LII'ITG 1'11')€,ILCT£.‘LBJ'1HBHT OPOMEHM B nopeicTaBiHeT Ha OTIEeAHM [NO3MHILHE B3
(l)l‘lHHHC()BI'ITE‘ OTUETH ¢ e TIOCTHIAHE Ha NO-BAEPHO M YeeTHO OPeicTaBAaHRe Ba I’lH(j_lOpl\fI‘dH‘H}iTa B
Tsx. Tesu pe}(ﬂacuc}umauuu ce npapAT peTpocnemeO, KaTO ¢e KOpHUTHpar HauvanHiTe Cania
Ha BCEKM 3aceTHaT eJleMeHT 0T OT4yeTa H Ce npeacTaBi AQNBANHTENEH 0TYeT 34 (I)I‘II-IGE'IC.OBOTO
CHLOTOHHHE KBM HAYAJIOTO HA Hai‘-’]"}_)aHHHH CpaBHHUTENEH nepHod.

OTUYHTAHE ITO CETMAHTI

JIpyKeCcTBOTO paskuBa AHHOCT caMo B CeAHH HEOHOMHYECKH CEKTOpP I HOPAIH Te3l
NPHUHHA HAMA Ja 0b/e NOKa3aHa MHQOPMATHA 34 PABTHUHHTE CEKTOPH.

CBHPIAFIE JIFEA H CHEJTRH MERIY THAX

JIPYIRECTBOTO CHABBA HBUCKBAHNATA HA MCC24 npH ONpeAe s He H ONOBECTABAHE HA CRBP3ARITE
LA

Caenxa MEMAY CUBP3AHH JIHNA € NPeXBBPJIAHES Ha PECYPCH, YOI HAH BAABAKEHNSA MERAY
CELPAAKH JHiA 6e3 PALIMKA HA TOBA AT ¢ TIPIJIATa HAKAREL HeHa.

I JOIIBJIHUTEIHA HHOOPMAIA KbhM CTAT I”i}fE-“ITE HA $PHHAHCOBHA
OTHET

7. Omntsient aa sceofxaaniiius 0oxsd
1. . Eipyxonn

1. 7. 1. Apuxodu o npadancfu

-HerHir mpuxoan ot
Busx npHxon : 2013 T, 2012 .
Opoaax0H Ha NPOAYRLILE B T.U. 89 137
IIpomaskhI HAa eNeRTPOHEH H3BeJIA 89 137
ITpogazdu Ha CTOKH B T.4. 2 -
TIponaskOU Ha eJIeKTPOHME II3/e)1Hd 3
IMpoxax:dU Ha YCIVIH B T.49. - 56
MponokbL Ha MOHTGKHE 11 PEMOHTHH VCAY T - 86
Mposa:xfn pa apasa s T.4. _ 343 327
[TpoaazxOH Ha OPABO HA NOSBAHE Ha codirvep 345 2927
OBIO. e L e T I O Ul By’ v 1o Sap et RE - s
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1. 2. 2. Pustaneosu NPUXotu

THAHCOB IDMXOLE

Bug mpuxon 20121,
H})HXO,B,H O JIHXBH B T.4. - 1
110 AeNO3HTH I CMETKH
6o

1, 2. Pasxorxy

1. 2, L Hanoassanu CUpOGUHL, ALATRCPIECGE T KOHCYADTULGH

‘Pagxoniisa parep s :
Brja pasxopn, 2013 I, 2012 1.
OCHOPHN MATEPHAIH 29 46
CrnoMararTe il MaTepyait - 1
TopUBHH M CMAB0YHE MATEPHAT 5 5
MaTepHaill 38 TOAAPEKEA H PeMOHT Ha JMA _ - 2
HueTpyaenTs 1 1
Ej. eHeprus 3 3
Ohdrric Marepual H KOHCYMATHBH 1 1
HacTu cirvxebed apToMO0GHI 1 -

% 2, 2, Pa3xodni 36 BRUGTE PO

PaisxOi1 31 A ,
B pasxon - 2013 . 2012 1.,
Penonru 4 0
ChoOWMTEHI VCIYTH 8 6
KoHCevwITaAHTCKH 1 APYIL JOTOBODH : 8 7
B3acTPAXOBKH _ 1 1
Haemu 20 27
Hpyru 9 5
CyeTOBOAHHI VCIVTH 14 13
IOpuaAMYecKH VeIVEH : 1
Branarpaskaedue Ha CJO f 6 7
TToILeH K VEIVTH 2 3
MeTpoaornuHa NPOBePKa Hi KOPEKTOPH : - 5
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1. 2. 3. Paaxodu 3a aropriu3ayiiul

‘Pagxenn _
Bua pasxon 2015 I. 20121,
Pazxonil 3a aMOopTHIALNH Ha NPOH3BOACTICHI 145 141
2 8

HBIATOTD aﬁ HEL MaTepHadl axkTHIE 151 2
EBJATOTHAUMHN HEMATEPHANHN AKTHBH 1435 33

1. 2. 4. Pasxodu 3q 3un/iai 4 OCUSYPOSKIU HA JLEPLoHatd:

Pasxoni 3a: j 2013 1. 20121
Pasyoaii 3a 3aniaTi Ha B T.H. 279 270
NIPOH3BOACTLEH nehcomﬂ 161 159
AAMIHHCTPATHEBEH faepeorail 118 111
Pazxonu 3a OCUTYPOBKH Ha B T4, 43 40
OPOH3BOACTEEH HepcoHan . 29 26
AAMUHHCTPATHEEH DePCOHMI 14 14

1. 2. 5. Jpyeu pasxotu

S pVRILpa
Bug pasxon 2013 . 2012 1.
Paaxom 33 KOMAHIAUPOBKH 6 10
Pasxoau npeacTanTe - 2
Paaxonu 3a gapeHs 3 3
Adpyry pasxoan 3 2

1, 2. &. CYMu € KOPERIMUGEH XapInep

KopexinisHi il ..
Bra pa3zxon 2013 1. | 204271,
BasiaHcoBa CTOIHOCT HA POAAJEHH aKTHBH /HeTo/ 2 -
Basancosa ¢TofHOCT Ha DPOAAASHH AKTHBH ' 2
KanuraasHpaHi pasxoiil 5a axTHBL . (117) (120)
i e T I Fa (o)
1. 2. 7. PRIEHOOSU PAANGOU
DrEaAnCoB Pazxoau: . S R
Bz pasxo) : 2013 T. 2012 I,
Pasxosxi 3a JHUXBH B T.9. 1 i
O ALHOSHTE 1 CMEeTRI 1 1
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1. 2. B. Pasxod aa Qarnui ont npodoaiNcasalie Jefinoe

CoraacHo ,ELEHCTB&UJ.OTO 3AKOHOIATEIICTRO He‘hUl@HTB ce ()Gfldf 1T C hOpﬂ()p:lTiIBeH )J\E‘LH'BK B
pd?l\lep 1()% 3‘1 HM3UHCAABIHE pdamepa Ha ()T(}'}O‘IE‘HIITG JAAHDBLLM € [T0J1. BBAHA CTAaBRL 1() 6. KOQAETO
Ce OUAKBA Ja € BAWVILAHA lel ()61’)&THOT() HpOﬁBfIE‘HiIe

Paszxoa ABI OT APOABIKABAIH: IHOCT]
Bua pazxol 2013 I. 2012 1.
Jpyri KOMIOHEHTH Ha TEKYHUI JaihueH Pasxod (4) 6

OTCPOUeHMs AAHBYLH Pa3xo/l/ IPHX0A, OTHACAIIA CE 0 HPOMEHH Li
AAHBUHUTE CTABKH HJIH FhBEKIAHETO HA HOBY ARHBLH {4) O

2. Onrrient sa GUMAHCOSONIO TGRS
Herexvimi XTHBE

2, 1, FIAtOUIiL, AL, CHOPHIICeHUA U oGopydeane
KbM 31 ZeKkeMBpH 2013 H 2012 rofuga MMoTHTe, MallliHHTE CHOPBMEHUATA 1 0DOPYABAHETO

BRAYBAT:

MaisHe 1 Ni-[OTOPHH Hpyrn
oGopyasaHe H;pepo:f:l-lli AKTHBH O%mo
cpeacrsa
Omuemna CIoiiHocn
Cal1ao ¥bhM 31.12.2011 31 26 5 62
IToeTbaan, ¢ H3KAKYeH e Ha NPHACDHTUTE
uypes Ou3HecKOMOHHALIA 3 3
TTocThIan upes SusHeckoMOHHALHA -
Hanesnn ot ynotpeda (6) {6)
OGO vBeaHueHHa( HaMaTeHHs ) 38 Depuoja {3) - - {3
Catao KbM 31.12.2012 28 26 5 59
TTOCTBINM, ¢ U3KTIOUEHHE Ha IPHA0DHTHTE '
ypes OuszHecKOMOHHALMS 2 2
O61wo v BE‘J’IIl‘lE‘HHH(H&I\lcUIeHIIH) 34 OepHoad 2 - - 2
Cango EeM31.12.2013 | : R b F o
Anoprmuzauns u obe3ueHra '
CasLao KM 31.12.2011 (22) - (24) (1) (17
AMoOpTH3aUIs 32 FOAHHATA (6} - (= (&)
AMOPTH3ALHS HA MAJIE3TH OT VIOTPeda o) ' &
| 0010 vieaHueHHA( HaMvIeH A} 33 TepHoAa - (2) {2)
Cango KBM 31.12.2012 (22 - {26) (1) {19)
AMOPTHIRIMA 34 rogHHaTa (2 (1) (3.
Qoo v BGJIII‘leHIIH(H&M&JE@HIIH) s ne;mo,:m 2} - (1) (3)
Canmo h’b]\f[ 31.12.2013 % ey 26 ] (@) Sl imz)
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BaaaHcosa cmoitHoCI

BajgagcoBa CTOMHOCT KbM 31.12.2012

2, 2, Homa@mepua i griiuel, Po/mniHi 01 penyimnayiis

NOMIIIOTHPRCH Oﬁlu(l
codrryep

OmuemHda croirHoCIn
Cit110 KBM 31.12.2011 6606 660
TTOCTBIIAN, ¢ H3KIIOYeHHE H TPHAODHTHTE Ypes
GL3HeCKOMDITHALHSA 145 145
Tpancdepr 1 APYTH OpOMEHH () {2)
06110 veeanyeHA(HaMATCHHEA) 33 TePHOAR 143 143
Canrio KeM 31.12.2012 309 809
TIOCTBOUAH, ¢ H3KAOUeHHE HA OPHAOGHTHTE Ypes
HuzHecKoMDIHALA 146 1460

O6wo yeeauenua( HaMaTeH s ) 3a IeprHoaa

CCHA TR
Amopmuzayua U 00e3ueHKA

Canao Kem 31.12.2011

AMOPTH3ALS 38 FOAHHATA
OO vienuenua( HAMUIEHIS ) 3a HEPHOAA

Caaao Kb 31.12.2012

AMOPTH3ALNS 38 COAHHATA

06 1me veeanuerds(HaManeH ) 38 DepUOAa
Bbaaarcoaa cmoiiHocI

BanaHcoBa CTOHHOCT KbM 31.12.2012 . 212 212

2, 8. ARG NG GHICPOHeHY GOHBUY

JImGRCITIC Ha oTCPOUeHTe
31 ACKCMBPII AAIFRILN B 2013 31 ACKCMBDPH
2012 : 2013
Bperenin pasimi: YBCANHCIHG AavaACIie
eHETOAERULE A | AP Aanrby by G
. ) . i
Sarven, HeHsmoasBan Ha i frat i
TR KPP npenen npeMen BPEMCH BpeMeH
] OTepou 11 Orepoy 1a Orepou it OTepou
PRBTHE e PASTHE en pazTIR en pPassg e
a JALFBE 4 JAIBE u JAITBE i ARTE

AxTinnn no OTCPOYCIN AaHIT
~

50



“BHATPOHVK "Af

foxnad 3a deliHocmma u QUHAHCOE omyem 3d 208unama 3aavpuweailia kom 31.12.2013

AMOPTIHSATITN - - - 1
Tlensnonstaile AIrssIn

narvim 36 4 42 4 - 78 8
TIpOBIRII 38 KOICTPYRTHBNIL 3 _ _ _ 3 3
S ThARETHNS

OO0 ARTHBH MO

_0'1‘9_1)0_‘1'(_:"11 ;um'bunz‘ 39 42 4 - _8_1 9
OTCpodMeHn JTaHblll

(irero)

TeRYILH ARTHEH

2, 5. Teryin MaIRePUuaQInl 3anacy

Brx 21.12.2013 T. 31.12.2012 T,
TerVIEE MaTePHUIIEHN 34nacH B T.49. 60 T2
OCHIORTETT MaTePIiann 60 71
JDVTTE MaTepIlaa - 1
Ipoaykina /uero/ 30 -
lipoayrui 30 -
HesaRhLpulcnno NpPOB3IBoIACTRO /Ueto/ - 30
Hesapwpmeno npoisneacTnoe - 20

2. 4. Teryiau iopecackil U OPYeU 638U

Bux '91.12.2013 F. | 31.12.2012T.
BaCRIATIHNA OT CRBDIAI IPCATPHATHA B T.XL /TICT0/ 76 a1
Breaanit 1o npodaskii 76 01

B3 CeMALIHA OT HPOLKOH B [IICTO/ 41 34
Baewmantg GpyvTo 41 34
JIPYrH B3CMAITNI B T.<9. /1eTo/ 3 4
HpennmaTelnsy passoealt 1 -
lpeoCTanernnnn Fapaiiuimt 1 3eTosnTiT 1 1
HpyrT KPATEOCPOTIT eI

06uIo -

2. 7. Ferypoat Fausrmal @UIueu

Bux 21.12,2015 1. ; 31,12.2012 .
O8I0 | B T4, TRV | ICTCKYIL D310 | 8 T.4. TCKVIHL | ITCTCRYIR
Jansr pepyy nemuibaTa - 5 5
ApyTi garrs LIt 2 2 -
il OGO e Sor < By e -
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2, 8. Hapwriu cpedamea

Bua 25.12.2013 I. 31.12.2012 T.
Tlapyuing cPCACTBR B PasiIaIEATC/TIIH CMCTRIT B T.4. 49 71

B nena 49 71
Eekiilh : 1

2, g, CofcmeeH RAEnL:

2. 9. 1, JeHoGeN KOItuUntel

31.12.2013 I. 21.12.2012 1.
Arxamonep | Bpoii bpoii
aruy | Crofimoer | Huarernm | % a4 | aRHE Crofimoer | laarean | % Jaa
Ui Jn '
MK MBITT
All 34 17 000 17 000 34% RE 17 OO0 17 000 34%
Hopaan
Hraton 10 5 DOO 5 000 10% 10 5 000 5 000 10%
Uapnup
Kpocion 7 3 500 3 500 9% 7 -3 500 3 500 7%
Mapro
Mapron 27 13 500 13 500 27% 27 113 500 132 500 27%
HIMIrTep
Aamarrpon 7 3 500 3 500 7% 7 3 500 3 500 =%
Cenrm CenitM v 3 500 3 500 7% 7 3 500 3 500 7%
bosan
Kpoction 1 500 500 1% 1 500 500 1%
Tozop Koctorn
F1aCTeRIITILITT 3 500 7% i 3 500 3 500 7%
a6 HE 100.00%

2. ¢, 2, Peaeps

Beraro

Odny Peaepen

CroltHocr

MUHHAHCOB PE3yATaT
[Meuan6a keM 341220000 0 7m0

S4B
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TIpoMeH B CUeTOBOAHATA MTOJINTHEA, FRelIKH M Ap.

YpenuueHus o1 55
Meuanba 3a roguHaTa 2012 a5
HamaJseHns oT: (40)
Pasmopenenenie Ha neuanfa 3a AUBHICHT (20)

Baryba KbM 31.12.2011 I, (z0)
Hamasnenusd oT: 20

3aryba 3a roaMHaTa 2013
-3ary0a KhMi31:12. 2013 ]

Texyird Dacusa

2. 10, Teryuu nposusuu

Biug ‘31.12,2013 . | 3L.12.2012T.
HpoBHIHE 30 HPABI 3iEDJSKCHIS B T.'. 2 2

LEPOBITSHI 3a CAeIraPATIIIITTI0 TOALDRRATe 2 2

0610

R e

2. 11, Teiyis Fep20eckis i OpYy e 3adbadienies

Bun 641.12.2013 1. $51.12.2012 I.
3 BIGKCINA KBM CELDRIR U NPCAODHATHA B T.41. - 17
SaTBAKESII TTO JOCTALKIE - 11
JATBAESTITI 10 TOMVYEIITT anaticln - O
3aXBJIAKCIHNA 10 JOCTABRI -
0610 T Ea 17
2. 12, Terwyigu Causiodn 3e0BayteHy, MEeNa Hacn
Bux 31.12.2013 T. . 31.12.2012 T,
BT.4. : BT
OG0 TCRVHITE HOTCREVI Odimo TCRVIILHN TTCTORVELT
Hansr pepxy aobanenata 5 5 El 11
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CTOITOCT

IV. JP¥T'H CIIOBECTABAHIIH

1. Cop2ail AU T COMCL CHC CLPIAMU AUYa

JAPYyIKECTBOTO ONOBECTABA CNICAHUTE CBPEAHM AHIA:

Koxrponupamo aune - JIpyrKecTB0TO ce YIPABIABA 110 €GHOCTeNeH HATA CHCTEMA HA YTTPaBACHHe
0T CBBET HA JUPEKTOPHTE.

JInua, ynpaxKHHABAH 3HAUMTERHO BANAHNE H KOHTPOA B JpyiKecTioTo:
Haszap KpocHos

Mapro Mapkos

Au O MeHmmsMeHT ™ ATl

Crasu Kawepos

Cenum Cearm

HI’ILLH. VAPDAORKHABALIE O()UJ, KOHTPDOS  Hal OPEANPHATHETO Ca- YJICHOBeTe Ha CeBeTa Ha
AUPEKTOpUTE,

K104oB ppKOBOIEH NEPCOHAT HA APVIKECTBOTO!
Yasaap Kpocaon

Crnasn Kawepon

Cenum Cenum

Mapko Mapron

AIpoaaskoH 1A CRLP3aHg

CBBP3UU0 JHHC - KINCHT Bunx cacara . 2013T. 2012 T,
"Quepeas Link" A ENeKTPOTINII IT3IeTIs : 2 65
"Qoepeas Cegep” Al ERERTNOTITH 1T3AERTIA 2 3
"Ouepeas HI2" Al CIAEKTPOTITI HHeRTT 2 1
"Ouepeas Janad” AN TEKTPOTITI TTHIEATTT ) 1
"Ooepeas Hamor" A eTEKTPOTIIT N3N 3

"Codhusteas” AL CIERTPOTTT II30eATEE 7

"Qaepoas Cepaua” A SITERTROFII (T30e7T15 -

"Mevonis” Al cOMTVePTITT YCAVTIL

CBBpa3a1ro JHIC - TOCTIABYIIR Bux eneana 2013 T. 2012 1.
"Ogepzaz Cepsus” ALl METPOTOTHYITA TINOTEPR: : 1 o]
"Pa Cera” QO CURTOROITIT VOAVIIT . i2
Oy - D e T e 21
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Ha‘IHCJIeHL‘IH, CBBPP3AHH C A0X0AH Ha OCHOBH M PBEROBOACH BEePpCcOoOHAX

Bua noxox /Mime,pamuiiisg uinm kaTeropus

BrLaHarpasmnennd u OCHIYPOBKH 33 HepHOAA 72
& Obiio . e

2. Heat 1 noanusa 3a YnpaeacHite Ha (DUHAHCOGUR PUCK

[Ipn ocbliecTBsBARE HA CBOATA TEKYLLA, HHBECTHIMOHHA i (DHHAHAOBA JIEHHOCT, HApyexecrsoro e
H3703KEeHO HA CAEAHHUAT (DHHAHCOB PHCK:

. .}II'!KBI'IJIQH DPHCK! PHCKBT KOMIGHHATA 3 HAMA WIH JA He e B ChCTOAHIE Aa rabapu
OapuYHH  CPeACTBa, KOraTo ca HeCONOAHMH M OOpPAAH TOBA [1a CPelUHe TPYAHOCTH IpH
H3OBJIHCHIE Ha CBOITe (I}I'IH.':‘lHCOBH 3AOBJIACHLIA,

JInnepaes puck

JHIKBHAHHAT PUCK APOH3THYA OT BB3MOKHOCTTA JIPYHKECTBOTO AR HEe OCHIYPH AOCTATHUHO
BRHIIHO  (DHHAHCUpAHE, KAKTO M KOHTDAIGHTHTE A HE HBIYBJIHAT CBOHTE (QHHAHCOBH
BAABKEHHS HA ZOTOBOPEHHTe DKM, APyIKecTBOTO DPeAnpHeMA H3BbPLIBAHETO HA NOPbYKH
KOTaTe TAXBOTO (DUHAHCHPAHE € OCHIYPEHO 0T ABAHCOBM NIALLGARME OT KAHEATH. B A0MbaHeHue,
NEPHOAMUHO Ce M3BBPIIBA Nperie] M OUEHKAa Ha ChOHPAeMOCTTa HA THPTOBCKHTE M APYTH
KPATROCPOUHI B3EMAHNS,

ApyReCTBOTO YIPABAABA THKBHAHHA PUCK HA DAZATA HA OUAKBAHNTE JATH HA NAKENKA,

B creppaara TabnMua ca aHAAHBHPAHH QHHAHCOBHTE 3AB/OKEHI M0 OCTABALLMA CPOK 10
[A4€KA CBIIACHO CHOTBETHHH AOTOBOD (OIOBOPHH I HEAMCKOHTHPAHN APHUHH DOTOLM):

Hax i
A0 1 Mecen | Mecew, a0 3 | O6ino
' Meceua

Herexviuu aktuni - - ~
Herexyiuu nacunH - - -

Hetna JHKBHjA CroRHoCT cpouna’

Texyiin akruBi 51 120 171
Tervie (PHHABCOBH AKTHBH OT CBBLD3AHM AUIA - 76 70
TeRVIIM TBPLOBCKH H APVIH BIEMAMIA 2 44

TlapHyHK cpegcrsa ¥ napiydi eKBUBANeHTH 49
Terxyviiyu macHBy _ 29 -
TeRVIIM THProBCKH # OPVTH SabIDKeHHH
Heétia inKkBiHa croiinoes - iparkocpoyta’

142

1200

II}'))‘)KG‘CTB()TO OUARBA., 4He OT TeRYIIATA ILE'ﬁHOCT e ce reHepipar 2aieBORHTCNHI DapyHl
DOCTBIVICHMA, 34 Ja ¢ H3IIbJAHAT Tesll IAaPHYHE QHTLORHMCHTIL. Ocien TGRS, H}'}_\'}E{E‘CTBOTO
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pasnojara c (]_)EIIHHHCOBH AKTHBH, 34 KOHTO CBILECTBYBA JAHKBIASH Iasap M ROUTO €d Ha
PAaznosIcReHNe 3a [IOCpenlaHe Ha HOT])QE')HOCTHTE‘- OT JHHKBHAHN CPEICTBA.

3 ¥upaaaenue na ranumana

KanuranbT srA0UBA  KOHBEPTHDYEMH DPHBHISTHPOBAEN aKUMM 1 cobeThen KaIlHTAT,
OpHHAAAEKALL HA CODCTBEHHINTe Ha JIpyarecTRoTO-MAT KA.

OCHOBHATA LieN HA YOPABAGHHETO HA KANUTAIA HA HpyaecTsoTd € Ja ce rapanTupa, ue T
IOANBPAA CTAOHJIEH KPeANTeH PefTHHr M MOAXOAAILM KANNTIJIOBH ChLOTHOLEHHs, 32 14
HOAABDIKA OHBHECA CH H AR YBETHUH MAKCHMAIHO CTORHOCTTA 34 AKIHOHEPHTe.

Apy3KeCTBOTO VIPaBnABA KAIMTANOBATA CH CTPYKTYDPA H MPaBH JOPEKLNE 13 Hed ¢ OIVIeN, HA
OPOMEHHTE B HKOHOMHYeCKMTe YCOIOBHA, 3a NOAJABPXKAHE I KOPHTHPpAaHe Ha RKAIIHTANORATA
CTPYKTYPa [ApPyKeCTBOTO MOXKe A3 KOPHTHDPA [IIAHIAHETO Ha HBHASHTH HA ARUHOHEPUTE,
Bb3BPbIIACMQCTTA BBDXY KaMTAnRa Ha ARLHOHEPIITE HAL eMEHCHATA HA HOBH AR,

Hpes roguuure, DPUKIIOUBAIUI HA 31 A6KEMBPH 2013 . H 31 AEKEMEDPH 2012 I, HAMA OPOMEHH B
LENHTE, DOMHTHKATA MM IPOLECHTE 3a YIPABACHHE Ha KATHTIA,

ApyxecTBoro HabI0AABA KANUTAN KATO H3MOM3BA CHOTHOLIEHHE HA 3aMTBbHKHANOCT. KOETO
NPeNCTABAABA HeTHUA b, paszened Ha 061_[],1‘151 KaIlHTaR NJKC HEeTHIH OBbATL. Hp:\"}I{eCTBOTO
BRAKYDBA B HETHHA ADJE, JHUXBOHOCHUITE 3400 M npusieqyexi CpeacTsa, 3aenl 0T HapTHBODIL B
CHBMECTHO OPEANPHATHE, TEPLOBCKH B APYTH 3a0B/DKeHHA, HAMAIZHN ¢ NAPHYHUTE CPeACTBA H
HAaAPHYHHTE eRKBUBAJICHTI, ¢ H3KAKYEeHHe Ha npeveraHapelrre ,ELE‘I'UIH OCTH.

B 31.42.2013 0. | 3Li2.20127T1,

Q0810 ABArOB KaNMTAT, T.4.: - -

Hamanen c: 49 —1
NAPHYHHTE CPeACTBa B NaPHUHE e KBHBATCHTI /
Heren pparos gamuras 49 ~1
0610 cobeTren KanuTan )

00110 Kamuras 19 71,

4o Cofinmua caed Kpast NQ OIMuemHuLa nepuod

He ca nacTeuunau cpOHTRA Clef Kpas HA OTUETHUs EPHOI, KOMTC A4 HAJAFAT ACIIDAHUTEHH
KOPEKIMH [ ONOBECTHBAHNS BBB  (DHHAHCOBMM OTYeT Ha JPVKECTBOTO 32 ToJuHATA,
OPUKTOUBALLA HA 31 AEKEeMBPH 2013 FOAHHA.

5. Bosuaepascderiie 3a odum
Coraacuo 438 an.5 oT 3C JIPyIKeCTBOTO OIOBECTHERA, Ue BB3HATPAYICHHETO 30 OAHT 32 20173 I.
€ B pasMep Ha 735 espo Oes JTIC.

G. Hecueyproonu

KbM gatara 52 H3TOTBANETO HA (PHHAICOBUA OTUET HE €A H3BECTHH HECUINPHOCTH, IPEA KOETO e
M3NPABEHO PBROBOJACTBOTO. :

oo Hpwrapumenpednoaosxcerue 2 desiomeauwo  upednpranie —  dhune
CHCMGRTELL _
HpuHuunbT-npeanoaokedne 3a JelcTsal) mpejnpusTie e OyHIAMeNTaneH HPHHIMIL 1P
H3LOTBAHETO HA (I)I‘lH&HCOBi’ITE‘ orueri. (praacHo HPHHL{Hl'.[a-Hpe,E]:IlOJIO}K&‘-HI‘IG i BEHCTBAILO
npeanprisTie, ,H}_)_\-'}}CE‘CTL’-OTO OONKHGBEHO e PABCACHIA KaTO PG BIRABAIELD ,D‘G’IVIHOCTTH CH B
()6(_)31)1’1;\-‘!0 6‘13}18111‘6 hes HAMEPEeHHe HAH HE‘()GX(),&I‘II\-’IOCT OT JUKBHAALA., OpeverapoBAbade na
CTONAHCRATH ILE‘I'UIH(')CT HIIH TBPCEHE HA 3AIHTR OT KPeanropiTe, BCAeACTRHE HA ChILECTBYBALLN
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SAROHH UL APYTH HOPMATHBHH pasnopeadu. CBOTBETHO, AKTHBHTE H MACHBETE CE& OTUMTAT 12
Oasa BB3MOKHOCTTA Ha JIDVIKECTEOTO A2 PEAIH3HDA AKTHBHTE H 44 Ypeau NacHBHTE CH B
HOPMANHHA xOX Ha OuzHeca. IIpu oueHKAaTa 3a TOBA NAAM NPMHIMNA-IPENIOAGKEHHE 34
ASHCTEALLO NPeANPUATHE € YMeCTeH, PHKOBOACTEOTO B3eMa OPeABHA  NHAaTa  HATHYHA
uHBOpManHs 32 0603PUMOTO ObACHIE, KOSTO 0OXBALLA NOHE, HO He ce OTPAHHYABA CAMO A0,
ABAHALECETTE MECEHA OT KPAs Ha OTUETHHS ASPHOL,

DHHAHCOBUAT OTUET ¢ M3TOTBEH HA NPHHLMIA-NPEANONOKEHIE 33 ACHCTBALLO NpeanpusTe,
KOHTO npennonara, ye JIpyaecTBOTO Ie APOAB/IKH AeHHOCTTA CH B 0003pUMOTO Gbhreile.
JAPVIKECTBOTO MMa HCTOPMS HA NEUeNUBIA AHHOCT H CBOGOACH A0RTHI 0 (PHHAHCOBH pecypCu.
Ob1aTa HeCHIVPHOCT NPH CETAIHATA KeBAArONPUATHA HKOROMM1ECKA CHTYAUMA B YCAOBUT
Ha rTaobanHa HEOQHONIYEeCRA I (I)I'IH&HCOBEI KPH3a, nOopogmal crax » HE)O,B,‘J}K(}I'ITG‘ Ha
HPyReCTBOTO Lle e Ipeoaossa upes ONTHMH3SHPAHE HA ONePATHLHATE 4eHHOCT H cheasane Ha
CTPATErHs, ChCPEAOTOURHA BBPXY OCHOBHHTE KOMIeTeHIHH Ha JInvkecTsoTo. (Ocsen OPOMAHA
Ha GHsHec MOJEA U APHEMAHE HA HOBA CTPATETHs! 34 (PYHKLHOHHPAHE 1 OPOMEHALLA Ce CPeaa,
HPyKeCcTB0TO DPEANpLHEeMa HAMAMABAHE HA PA3XOLHTE CH 1 NOJHTHKA HA no-Obp3a 1 ehexTHBH
ARANTALHSA KBM OPOMEHSIILHA Ce [asap.

PprosoacTBoT0 Ha JIPYy»ReCTBOTO cuuTa, Ue JPyIKeCTBOTO & AeleTBato 1 e OCTaHe geleTsaio,
HAMA IJIAHOBE I HAMEPEH A 34 IPEYCTAHOBIBARE HA JellHocTTa.

“HokazaTen:

Ne HoxrazaTem: 2013 . 20127, Paganka
- Crofmoct Crotiuder Crofintocr %
Hneorrn, Maummm, CrhophReTis i :
1 | Obopvanane /oGnie/ 9 10 (1) -10%
2 | HeTervu aRTinn 253 207 6 2%
3| TeRyIUH aKTHBH B T.u. 261 307 (46) -15%
4} Marteptramn samnacn : G0 102 - {12) -12%
5 |'Texynm naenanns 122 134 - {12) -0%
6 | laprmnt epegerna 49 71 (202 -31%
7 | Q0ma cvMa 11a aKTIRITTE 494 534 (40) -7%
§ | Cobernen gamramn 465 504 - {29) -8%
9 | drmrancon pesvataT (39) 55 (04) -171%
10 | TeRVULT DacInI 2 30 (1) -3%
11 | Ofma ecvia A TacHnITe 2 30 (1} -3%
12 | lpusoan obmo 455 551 {116) -21%
13 | Hipnxoan ot apoaassBit 435 550 : {115) -21%
Pasxem obmo

Ne Koeduuenry 2013 I. 2012 1 Paszanea
o Croitiocer Crofincer Crotmnocr %
PenTadunnocer: :
1 | Ha coberpenist kamirran {(0.08) 01 (0.19) -177%
2 1 Ha arxTrnuTte (0,08) 0.10" {0.18) -177%
3 | Ha gacnionre (1.34) 1,83 (3.18) -175%
4 | Ha mprxoznirre o apomaso {0.09) 0.10 (0.19) -100%
EderTHUBIIOCT! N
5 | Ha pasxomre 0.91 1,12 {021} ~19%
G | Ha mpimsozirre 1.10 0.89 : .21 24%
JAuremmaoer: :
= 1 Q0w AUKBIATOCT 9,00 10,253 (1.22) -12%

~
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8 | bhpsa Anksugnoct 5.90 6.83 (0.94) -14%

¢ | Hesabanma AEDIATOCT 1,69 2.37 (0.68) -20%

10 | ADcooTIa THEBIANIOUT 1.69 237 (0.68) -20%
DHIAICOBA ABTOIOMIIOCT:

11 | Prnanconi AnTONOMIOCT 16,03 16.80 (0.77) -5%

12 | 3arsEnanoeT 0.06 0.06 0.00 5%

HM3ImbaHITEe/1eH JIHPEeKTOpP: CoueraBures:

s

Yaezap Kpocros //

Enaka {’aj»éprma



