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[loAacHeHUa Kbm pUHaHCOBUA OTUeT

1. Mpeamer Ha pgeiHocT

OcHoBHata geitHocT Ha ,MHeectop TB” EOO[ e cb3gasade u pasnpocrpaHeHue Ha

pagno w

TeNeBU3NOHHM nporpamy, obpaBoTsaHe u npogaxba Ha WUrPanHW W AOKYMEHTAnHM Guimu,

WHBECTULIMOHHO-NIPONIBOACTBEHA AEMHOCT B 06/aCTTa H3 TENEKOMYHVKALMUTE, npo
M3rpaaanHe, NOAANBLIKKA U eKCN0ATALUMA HA KAGENHW TENEBUIUOHHN MpPEXM.

eKTupaue,

ZAPYKECTBOTO € perncTpUpaHo KaTo eAHOAUMHO ApPYKEeCTBo ¢ OrpaHu4eHa OTroBOPHOCT| Npes 2011,

Cenanunuieto 1 appecyT Ha ynpasieHue Ha flpyKecTBOTO € B rp. Codwun, 6yn. ,Bprokcen” Ne 1,
Opranu Ha ynpasnenue Ha [lpyecTsoTo ca OBwoTo cuBpaHie Ha ChAPYRHULMTE 1 ynpaLmTenme.

Mpes oT4eTHUA NepuoA, JPyKeCTBOTO Ce YNPasansa 3aeAH0 OT ynpaBuTenkte Feopru EJceanmm ]

HwkonanHa AumnTposa.

CpeaHo-cnncbyHva Bpoit Ha nepcoHana 3a 2020 . e 54 aywwm. (2019 r. 72 Aywm)

EaHonnueH coBCTBEHMK Ha KanuTana Ha [ pyKecTeoTo e #MHBecTop.BI Afl, 4yunTO aKumm|ce Thprysar

Ha Brarapcka doHapea Gopca.
2, OcHoBa 33 M3roTBAHE HA PUHAHCOBUA OTUET

PUHAHCOBMAT OTUYET Ha [IPYHECTBOTO e ChbCTaBeH B CbOTSETCTBME ¢ MemayHapoaHuTe cia
¢uHaHcoBG otumTaHe (MC®O), paspabotenu u nybavkyeaHu oT CbBeta no me

cueToBoAHM ctangapt {CMCC) u npuetm oT Esponeiickua cbio3 (EC). HBKM?HDBaHHETO

HAAPTH 33
yHapoaHu

»MENIYHADOAHW CTAHAAPTH 33 $UHAHCOBO OTYuTaHe (MCHO)” e UABHTUYHO C HAUMEHOBAaHUEeTO
#MERAYHAPOAHK CHETOBOAHN cTanaapTH (MCC)”, Taka KaKTo e ynomeHaTo 8 T. 8 oT JombHUTeNHuTe

pasnopenbn Ha 3akoHa 3a CYeTOBOACTBOTO.

PUHAHCOBMAT OTYET e CbCTaBeH B GBArapCcKu NeBa, KOETO & dyHKUMOHaNHaTa BanyTa Ha [py

MECTBOTO.

Bcuuku cymu ca npeacrasenu B xunagn aesa (‘000 ne.) (BKNOUMTENHD CpaBHMTENHATa uHdopmalima

33 2019 1.), OCBEH aKO He & NOCOYEHO APYro.

PbKOBOACTBOTO € U3BLPIIMAC OUEHKA Ha NPUNOKUMOCTTA HA NPUHLMNE 3a ASICTBALLO NPRANPHATHE,
KaTo GyHAIMEHTaNEH NPUHLMN NPY M3rOTBAHETO Ha (GUHAHCOBMA OTYeT. DUHAHCOBUAT OTuyeT e

CbCTAB@H NPW CNA3BaHe Ha MNPUHUMNG HAa ARWCTBAO NpeaAnpuATME KaToO Ca B3eTH

npeapug

BBb3MOMKHUTE EdJEKTH, KOMUTO Ca BbL3HKKHaAK cheq DataTa Ha ChCraBAde Ha d)PiHaHCOBMﬂ QOTHET, KaKTO

W Te3n OT NPOABIKABaALLOTO BL3REHCTBUE Ha MAHAEMUATA OT KopoHasupyc Covid-19.

BepoATHo e Aa uma u GbAelum Bb3AeICTBIA BLPXY ACHHOCTTa Ha JPYIKECTBOTO, CBDP3aHU ¢ BU3HeT

MOAgeNa, BepUrarta Ha A0CTaBKKW, NPaBHUATE W AO0roBOPHUTE OTHOLWEHWA, CNYRUTEAUTE, I'IOT}JESPITEJ’JHTE

K 0BopoTHMTE CpeacTea B pesynTaT Ha Covid-19,

PBROBOACTBOTO Ha [pyecr8oTo Chegn pasBUTMETO HA MKOHOMMYECKaTa 05CTaHOBKa 1 peAnpUema
BCMYKM BL3MOMXHU MEPKM, 33 fia OrpaHWUMM HeraTUBHUA edeKT Bbpxy GUHAHCOBOTO ChCTORHUE W

pesyAaTaTuTe OT geiHocTTa.

Kbm 31.12.2020 r. cOGCTBEHMAT KaNUTaN Ha [lpyeCTBOTO e OTPULATENEH B pasmep Ha 22 008 xvn. nB.,

Texywure nacveun HaABMLIABAT CYTOMHOCTTA Ha TEKYILMTE aKTHBM Cbe 11 914 xuA. nB.

Tean 06CTOATENCTBA MOKA3BAT HANMHMETO HA 3HAUMTENIHA HECWUIYDHOCT, KOATO MOME ﬁ
ChIECTBRHO ChbMHEHWE OTHOCHO Bb3MOMHOCTTA Ha [PY:KeCTBOTO fa npoab/Mu Aa by

a nopoau
KUMOHWpa

KaTo AeWCTBAWO nRpeanpuaTMe 6e3 NOAKpenata Ha COBCTBEHUUMTE M APYFM M3TOUHMLM | Ha

durHaHCcHMpaHe,
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PBKOBOACTBOTO € NPEANPUEND CAEAHUTE MO-3HAYMMM MEpKKU 33 nogobpnaraHe Ha duHaHCOH
CbCTOAHME Ha JpyREeCTBOTO:

oTO

* [lpyKecTBOTO e NOANUCAN0 aHEKE 32 HAMANEHUE HA JIMLEHIUOHHATA TAKCA KbM OCHOBHMA CH

Aocrasumk Bloomberg LLP,

* B peaynataT oT ycuauATa Ha PBbKOBOACTBOTO npe3 2020 r. [pyXecTtsoTo OT4MTA pPblT B

npuxogute or npogaxba ¢ Hag 3 nMbTM cnpamo npeaxogHara 2019 . U 3arybata
APYXecTBOTO & HaMaNAAa C NPUBAUSUTENHO 2 MAIH, /1B, CAPAMO NPEAXOAHUA nepuoa.
*  [ApyXecTBOTO € pascpouMI0 KPAaTKOCPOMHUTE C1 33 AbAKEHVA 33 AUHHT npes 2020,

Bbipeku npeanpueTnte mepkun npes 2020 r. [py:KecT80TO & peasuaupanc oTpuliaTencH dunaH

Ha

CoB

pesynrat B pasmep Ha 3 062 xuA. AB. ¥ OTPULATENHM ONEpPaTUBHK napuyHy NATOUM B pazmep Ha 932
XWUA. NB., KOBTO €& AbMKM Ha aKxTa, ye [pyHecTBoTo cTapTupa AeHHOCTTa C1 KaTo TenesBMsUoHeH
Oneparop B Kpaa Ha 2015 r. u TeAeBUIMOHHUAT KaHan Bloomberg TV Bulgaria sce owue e B npouet Ha

passuThe. Ha To3u eTan [pyKecTBOTO He MOMKE 43 B/10KW MAPKETMHIOB W PEKNaMeH Pecypc, ¢ Kol

PasnonaraT roneMuTE YACTHU HAUMOHANHW TENEBM3WM 33 NONYyNApU3MPaHe Ha 'oﬁporo
CbABPHAHNE U CHOTBETHO NPUBAMUAHE Ha NOBEYE PEKAAMOSATENM U YBEAMYABAHE HA a-JIHEHTCB
Gasa. Cob6cTBEHNLMTE Ce aHraxupaT odULMaNHO ga NoAKPenAT GruHaHCOBaTa M ONepaTUBHa AeitH
Ha JpyxecTBoTO,

PbKOBOACTBOTO CYMTA, Y€ Bb3 OCHOBA HA HAaNPaBEeHWTE NPOrHO3W 33 GBACWOTO pa3BUTME

CcH
4aTa
ocT

Ha

APY)ReCTBOTO M NpeaANpUETUTE MEPKH, KAKTO W NOPaAM NPOALAKABAWATA DUHAKCOBA nogKpena oT

cobcTBeHMUMTE e Yehee Aa NPOABANKM CBOATE AEMHOCT U Aa NOracABa CBOMTE 3ambMmKehna, Bes
Ce NPoAaBaT aKTHeHn U 6e3 aa ce NpeANPUEMAT CbLIECTBEHY NPOMEHW B HETOBATa AEHHOCT.

3. NpomeHu B cHETOBOAHATA NOAUTUKA
3.1. Hoeu cTraHaapTH, pasacHeHmMa M M3MeHeHHMA B CUAa ot 1 AHyapu 2019r.

DpyXecTBOTO NpUNara cnegHNUTE HOBY CTAHAAPTH, USMEHEHMA M PASACHEHUA, KOWUTO Ca BAEIAN B
CWUAE TasKl roguHa W Ca KakTo Cheppa:

WU3ameHennsa Ha MCOO 16 HamaneHun Ha HaeMMTE, CBLP3aHM ¢ Covid-19, 8 cuna ot 1 10HKM 2020,
npuer ot EC

MpomeHUTE KacanT eAMHCTBEHO AUSMHIOMOAYHATENUTE MO AOTOBOPH 33 AUIMHI, KOUTO Ca nonyu
OTCTBLNKA OT HaemHaTa cyma WAK He AbL/KAT Haem 3a ONpeseneH Nepuos, oT Bpeme B rl)eaynra'l
naHAemuATa OT KopoHaeupyc Covid-19. B To3u cnyuail AMIMHIONOAYUSTENNTE MOMKE A3 He CuM
HamaneHUTe HaeMHU BHOCKM AW ONPOCTEHUTE HAEMUW 33 NepuoguTe A0 MAK npeau 30 oHu 202
KaTo MOAUPUKALMA HA NUIVHTOBUA AOFOBOP, HE3ABUCUMO JANM HAEMHUTE CYMM BNOCACACTBUE
yBeauyeHn cnef 30 1oHu 2021 r.

ApyxecTBOTO & NPUNOKMAD CAegHWTE HOBW CTAHABPTH, W3MEHEHUA W pasACHEHHA Kbm MCC
paspabotenn u nybaukyBaHu oT CbBeTa MO MEMAYHAPOAHM CYETOBOAMW CTIHAAPTH, KOWUTO
38b/IKUTENHN 33 NpUNaraHe OT roAWUWHKMA Nepuop, 3anousauy Ha 1 Anyapu 2020 r.] HO HA

fa

U
Ha
TarT
1r.
ca

b0,
ca
MaT

ChUECTBEH eEKT OT NpMAaraHeTo UM BbPXY GUHAHCOBUA PesyNTaT ¥ GpUHAHCOBOTO CLCTOAHME Ha

ApyxecTeoro:

* MCC1wn MCC 8 (uameHen) - leduHnuuma Ha ChlLECTBRHOCT, B CuAa oT 1 AHyapu 202C
npwet oT EC

T,

¢ KismeHenna Ha pedeperumnTe Kb KOHLENTyanHa pamka 3a pUHAHCOBO OTYUMTAHE B CMAa OT

1 anyapw 2020 r, npuetv ot EC

* MCAO 3 (Mamenen) — OnpepeneHue 3a BusHec B cuna ot 1 anyapwu 2020 r., Bee OlWe He e

npmert oT EC

*  UsmeHerua Ha MCPO 9, MCC 39 » MCPO 7: Pedopma Ha pedepeHTHUTE ANXBEHU NPOUEHTH,

B cWna oT 1 anyapm 2020 r., npuetn ot EC
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3.2.  CraHpapTi, M3MEHEHWA W PA3ACHEHNA, KOWTO BCE OILE HE Ca BAIC3AN B CHAB U HE ce npuaarar

OT NO-PaHHa fava oT [IpyKeCTBOTO

KoM paTaTa Ha oaobpedme Ha To3u GUHAHCOB OTUeT ca NyBAUKYBAHW HOBK CTAHAAPTH, UIMEHEHUA
Pa3ACHEHNA KbM ChUIeCTBYBALM BeYe CTAHAAPTH, HO He Ca BAI3NU B CUAA MAK He ca npveTH oT EC 32
PuHaHCOBaTa roAWHA, 3aM0YBaLLa Ha 1 finyapu 20201, W He ca BUAKN NPUACKEHM OT MO-paHHa AaTa ¢
HApywecrsoto. He ce ovaksa Te ga umar CbuwecrseH edeHT BbpXy GUHAHCOBWTE OTYRTH H
Apymectaoto. PBKOBOACTBOTO OYaKBa BCWYKW CTaHAR PTH M M3MeHeHWA pa 6bgaT npueTH
CHETOBOAHATA NOANTMKE Ha [lpyXecTBOTO Npes NbpBUA Nepuog, 3anoyeaLl cles AaTaTa Ha BAM3aHet

M B CUANB.

lpomeHuUTe Ca CBbP3aHN CbC CNEAHUTE CTAHAAPTY:

* UameHeHus 8 MCC 1 MNpepcTassaHe Ha PUHAHCOBUTE OTUETH! Knacugurauma Ha nacuBMTe Kat

TEKYLLW U HETEKRYLWW, B CuNa OT 1 Aanyapy 2023 r., sce owe He e npuet ot EC
* WsmeHenna 8 MCOO 3 BusHec kombunauum, MCC 16 UMOTH, mawmnHi 1 CbOPBLHEHNWS,

[poBMaUY, YCNOBHYW NACUBY M YCAOBHW aKTHBW, B CunaloT 1 AHyapwu 2022 1., Bce owe He ta npuet

ot EC

* loanwiHn noaobpenna 2018-2020 . 8 cuna ot 1 Aanyapy 2022 r., Bee oule He ca npueTH ot EC
* VsmeHeHus Ha MCPO 4 3acTpaxoBaTenHu fOroBOPM { oTAaraHe Ha MC®O 9, B cuna ot|1 Axyap

2021 r., BCe oule He ca npueTk oT EC i

¢ MameHenua Ha MCOO 9, MCC 39, MCDO 7, MCdbé 4 u MC®O 16 Pedopma Ha AuxBeHuTe

nokasaTenu - ®aza 2, 8 cuna or 1 anyapm 2021 r., BCe owle He ca npuety or EC

* MC®O 14 ,0TcpoueHn CMETKW NP1 peryanpanu LeHu” & cuaa ot 1 Aaxyapy 2016 r., sce|owe He

npueToTEC
¢ MC®0 17 ,3acTpaxosatenHyn 4orosopu” s cuna or 1 aHyapu 2023 r., sce Olle He e npuer

4, CueToBOAHA NOAUTHKA

4,1,  O6wu nonowennn

Hafi-sHaunmure CHETOBOAHY MOANTUKMK, NPUAATAHKM NPY M3rOTBAHETO Ha TOEM ¢m-|a|-|coa oTHeT, Ca

npeacraseHy no-A0ny.

PUHAHCOBMAT OTYET & U3TOTBEH NPM CNasBaHe Ha NPMHUMNKTE 33 OLUEHABAHE HA BCHYKY BUAOB;
aKkTMBW, NacuBK, NPUXOAN ¥ Pasxoau cbriacHo MCPO. BpauTe 33 OUEHKA Ca ONOBECTEHN Noapo6H

NO-HATATBEK B CMETOBOAHATE NOAUTHUKE KbM ¢HH3HCOBHH TYET.

Creapa pa ce oTbenemm, ye NpM M3rOTBAHETO Ha NPEACTABEHMA PUHAHCOB OTUET Ca MINOA3BAH
CU@TOBOAHU OUEHKU U AonycKaHWR. Bunpeky ye Te ca GasupaHu Ha MHpOpMaLMa, NPeaocTaBeHa H
PBKOBOACTBOTO KbM AaTaTa Ha UIrOTBAHE Ha GUHAHCOBUA OTYET, PEANHUTE PEe3yNTaTH MOraT Aa ¢

Pasanyasar OT HanpaseHUTe OUEHHK U A0NYCKaHUA,
4.2, Mpeacragaxe Ha ¢MHaHCOBUA OTeT

QUHAHCOBUAT OTUET € NpeACTaBeH B cboTBeTCTaMe ¢ MCC 1 ,MpeacTaBaHe Ha buHaHCOBU
flpyecTeoTo npue Aa npeacTasa otyeTa 3a nevanBata AW sary6aTa v Apyrua BceobxsaTeH
eAMHEeH OTYeT.

B oryeTa 3a GUHAHCOBOTO CHCTOAHME Ce NPEACTABAT ABA CPABHUTENHM NEPUOAA, KOraTo JpYIKeCTBOT:

a) Npunara CHeTOBOAHA MOAMTUKA PETPOCNEKTUBHO;
6) NpensuncnABa PETPOCNEKTUBHO NO3ULUY BbE $UHAHCOBUA OTYET; UAK
B) ApeKNacuduLMpa NOIULMK BB GUHAHCOBMA OTUET,

KOTaTo TOBA UMa CbIIECTBEH ePEKT BLPXY UHPOPMALMATA B OTHETA 33 GHUHAHCOBOTO CLLTOAHME Kb

Ha4aN0To Ha NpPeaxoaHUA nepuoa,

MCC 3

oT EC

otuerH’.
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4.3, Caenku B My AECTpaHHa BaryTa

CAeNKUTE 8 YyKAECTPAHHA BANYTa C& OTYMTAT BbB GYHKLMOHAAHATA BanyTa Ha ,D,pymecmom no
oduuManHus obmeHeH Kypc Kbm AaTaTta Ha caenxkara (o&nBeHua $UKCHHT Ha anrapcua HapoAH
banka). Mewanbure u 3arybute OT KYPCOBU PasAMKM, KQUTO BL3HWKBAT npu ypem,aneTo Ha Te3

CAE/IKU 1 NPEOLIGHABAHETO HA NAPUYHWTE NOMLUMM B HYHAECTPaHHA BanyTa KoM Kpas Ha | omemvf;
nepuon, ce npuaHaBarT B Nevanbata uaw saryBara.

[0

[=]

Henapuyhute Nosuyuy, oueHABaHN No MCTOPUYECKA LeKa B YYKACCTPaHHa BanyTa, ce o’mmar n
0DMEHHMA KYPC KbM AaTaTa Ha caenkara (He ca npeoueHeLm) Henapuynute nosuumm, OLI,EHHBaHH n
CNpaseAanBa CTOAHOCT B YyMALCTPAHHA BANYTa, Ce OTYUTAT N0 0GMERHMA KypC KbM ,anaTa Ha KoAaT
@ onpefeAneHa CNpaBes/vBaTa CroiHocT,

[= I =]

4.4. Mpuxoau

OCHOBHWTE NPUXOAW, KOWTO [IDYXKECTBOTO reHepupa, Ca CBbp3aHy ¢ npeaocTasAHe Ha yenyri.
MpuxoanTe ca npegcrasedy B MoAcHeHue 16,

3a Aa onpeAean anu U Kak Aia NPUSHAE NPUXOAK, [PYECTBOTO U3NOA3BA CheaHuTe 5 crbnuu

1. MaenTnduLMpane Ha AOroBopa ¢ KAMEHT

2. UaerTudmumnpaHe Ha 3a4bMKEHNATA 33 U3NbAHEHKE

3. Onpegenate Ha ueHaTa Ha caenKaTa ,
4. Paznpeaenedine Ha LEHATa Ha CABAKATA KbM 3a.n.bnme1-rlum'a 33 MaNbAHeHWe
5. [IpUsHABaHE HA NPUXOAUTE, HOTATO CA YACBAETEOPEHH 33ABAKEHUATA 33 HINDAHEHME, |
MpuxoauTe ce APU3HABAT AW B BaflEH MOMEHT MM C TEYEHME HA BPEMETO, KOraTo unn AoKatp
ApyEeCTBOTO YACBNETBOPH 3a4bAXKEHMATA 32 M3NLAHEHME, NPEXEBLPAANKY oﬁeu.;aume croun nap
YCNYTH Ha CBOUTE KIMEHTH,

APpyecTBOTO NPU3HABa KaTO 33AbIIKEHUA N0 JOFOBOP BbIHArPaKACHUE, NOAYYEHO Mo orlnouJeHu
Ha HEYA0BNETBOPEHHN 33Ab/IKEHUA 38 UINLAHEHWUE U I NPEACTABA KaTo APYH 33/b/KeHNA B OTve
33 QUHAHCOBOTO CbCTOAHME. MO CbUMA HAUMH, aKo JPYKECTBOTO YAOBAETBOPM aagbmkenve 3
M3NBAHEHUE, NPEAY Aa NOAYYN BbIHArPAMAEHMETO, TO NpPWU3HaBa B OTyeTa 3a dJHHaHCOBOT
CbCTOAHUE AW aKTHB O AOTOBOPA, UM B3@MaHe, B 3aBUCHMOCT OT TOBA Aa/M CE M3NCKBA Hemo APYro
OCBEH ONpeAeNeHO Bpeme 3a NO/Yy4aBaHe Ha Bb3HarPaMaeHUeTo.

4.4.1. Mpepocrasane Ha ychyru

Yenyrute, npeaoctasanv o1 Jpy):KecTsoTo, BKAKUBAT NPEAOCTABAHE HA PEKAAMHO BPEME B TeNeBH3MA
W PEKAAMHU NAOLUM B MHTEPHET-CANT. ;

Teau ycnyru ce CbCTOAT OF @AHO 3aAB/MKEHKE 32 M3NBAHEHKE, CyMaTa Ha NPoAAKHATA LeHa fn:brnaCH
AOTOBOPA 33 NPEACCTABAHE Ha YCNYIY CE PAa3CPOYBa U Ce TPU3HABA KAaTo NPUX0A 3a neproAaa, B KOWT
ce u3BbpWwsa yenyrara. Toau OTcpoueH NPUXOA, Ce BKAOYBA B OTUETA 33 PUHAHCOBOTO ChCTOAHUE H
pea, ,, Toproscky ¥ ApYru sagbaskeHua”.

4.4.2. [lpuxopy OT AUXBU ¥ AUBUAEHTH ;

=

MNpuxoanTe OT AMXBU Ce OTUMTAT TEKYLLO MO MeToAa Ha ehEKTUBHUR AUXBER npoueHT. NpuxoauTe o
AUBAAEHTH C€ NPUIHABAT B MOMEHTA HA Bb3HWKBAHE HA NPABOTO 33 NONYYABAHE Ha NAALLAHETO.
4.5. OnepatusHM pasxoam

I
OnepatuBHUTE pasxoAn Ce NPU3HABaT B neyantata nau aaryﬁa'ra Mpy NOA3IBAHETO Ha vcnyrwre WAW Ha
AATaTa Ha Bb3HWKBAHETO WM,

APYyHecTsoTo 0TYMTa €AMH BUJ, Pa3X0AH, CBbP3aHK C MSNBLAHEHNETO Ha AOTOBOPUTE 33 AoCTaBKa Hz
YOIYiM C KAMEHTH: pasxoAW 3a U3NbAHeHWe Ha Aorosopa. KoraTo pasxoante He OTrOBAPAT H
YCNOBUATA 38 PASCPOYBAHE ChIMIACHO W3NCKBaHUATaE Ha MCDO 15, chwmTe ce npusHasaT KaTc} TeKylQ




WHsecrop TB EQOL, . 9
PUHAHCOB OTUET :
31 tekemspu 2020,

B MOMEHTa Ha Bb3HMKBAHETO MM KaTO HanpUMep He Ce OYaKBa Aa 6bAAT BHICTAHOBEHY UAM NEPUOLHT
Ha PasCPOYBAHETO UM € A0 eZHa T0AMHa.

4.6, Paszxoau 3a nuxsu 1 paaxoau no saemu

PasxoauTe 3a AMXBN C& OTHUTAT TEKYLUO NO METOAa Ha eeKTUBHUA NNUXBEH MPOLEHT 1 C@ PW3HABAT
KaTo pa3xoh 33 NepuoAa, B KOWTO Ca BbaHWKHAAW, B OTYEeTa 3a neuanbata wnu 3ary6aTa U apyrus
8Ce0BXBaTeH A0X04 Ha peg, ,GuHaHcoBM pasxogu”,

4.7, Hemartepuannu axrueu

HemavepuanHute akTuey BKAIOYBAT NPaBa BbPXY COBCTBEHOCT — TPTOBCKW MapKK, APYIM npaBa BbpXY
COBCTBEHOCT — aBTOPCKM NpaBa, NporpamHM NPOAYKTH W Apyru. Hemarepuam-lwre AKTUEM
MbPBOHAYAAHO CE& OTYMTAT MO UEeHA Ha NpWAOBUBAHE, BRAIOYBAWA BCMYKWA RAATEHW MUTH,
HEBBL3CTAHOBMMUW [aHBLW M HANPABEHUTE NPEKK PasXofu BbB BPb3Ka C NOATOTOBKA Ha aKTHBa 3
EKCMNOAaTaLMA,

-

MocneBallioTo OUEHABAHE Ha NPOrpamHUTe NPOAYKTA|Ce W3BLPLBA NO LeHa Ha npuaobuBaH

HaMa/ieHa C HATPYNaHUTe amMOoPTHU3aUMK K 3arybi OT obesueHKa. HanpaseHuTe 06esuenky ce OT'-IHTIT
KaTo pasxoA v Ce NpuU3HasaT B OT4eTa 3a nevanbarta uam sary6ata M apyrva BceoBxeaTen goxoA 3a
CHOTBETHUA NEpurog,

Mocneapawute pasxcAM, KOMTO Bb3HUKBAT BbB BPb3Ka C HEeMaTepuansuTe akTMeu cne
MbPBOHAYANHOTO MM NpU3HABaHe, cé NPU3HaBaT B OT4eTa 3a nevanbata UAM 3aryBata M Apyrus
BceobxBaTeH Aoxon 3a Neproga Ha TAXHOTO BB3HMKBaHe, OCHeH aKko 6narop,apeuue Ha THX SKTHEDLT
MOXKE Ad reHepHpa noseve OT NbPBOHAYANHO NPeABUARHUTE BbALUIM MKOROMUYECKH RO/I3U 1 Korato
Te3n PasxoAW moTaT HAAEWAHO ga 6bAAT OUEHEHU U OTHECEHM KbM aKTHBA. AKO Teau ycnosua a
HanbﬂHEHH, paaxo,qwre ce Ao0aBAT KbM CeBecToiHOCTTa Ha aKtuea.

OCTaTb‘-!HaTa CTONHOCT M MONE3HUAT MMBOT Ha HEMATEPHaAHUTe aKTHMBW Ce nNPeueHsBaT T
PBKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

AMODPTHIAUNATA C& MIUMCAABR, KBTO Ce W3NON3BA JIMHEHHUAT METOA BLPXY OUEHEHUs noneseH cpax
Ha TOAHOCT Ha NPOTPAMHUTE NMPOAYKTU OT 2 A0 7 roauuu. [pyraTe HemMaTepHanHi akTHeu Mmar

OrpaHuueH noneseH MusoT ot 70 roauHu cbrnacHo 3akpHa 3a ABTopckoTo MpaBo u cpoaHuTe My
npasa.

HematepuanHnTe aKTUBH, BKNIGUSHY B IPYNaTa NpaBa BbpXy COBCTBEHOCT MMAT HEOrpaKWueH nonesel
}UBOT M He Ce aMOPTU3UPaT.

Pasxoaure 3a amopTuaauma u o6eaueHKa ca BRIIOYSHH B OT4ETa 3a Nevanbata au 3ary6aTa W ApYFHa
BCeOBXBaTEH AOXOA Ha pes, ,Paaxonu 33 aMOPTUZALMA Ha HEePUHAHCOBH aKTHEM”.

Pa3xoau 3a HayuHo-WUsCNefoBaTeNCKa ACHHOCT (MAM B Haytmo uscnepoBatencka $asa no B'b'rpeuse
NPOEKT) Ce NPU3HABAT KAaTO Pa3xoayn B MOMEHTA Ha BL3HWKBAHETO UM,

€I

Pasxogute, KOWMTO MoOrat ga GbJAT OTHECEHM AMPEKTHO KbM (asaTta Ha paapaﬁorsaue Ha
HEMaTepH1aneH akTUB C& KaNUTaNN3NPaT, aKO OTFOBAPAT HA CAEAHUTE KPUTEPUH: -

s  3aBLPWBAHETO Ha HemaTepuaann aKrue @ TEXHHHGCKH M3NBAHUMO, TaKa Ye Told .qa 6bae Ha
Pa3nNoONOKEHMe 33 NOA3BaKe UAK npoaxBa;
*  [pyHecTBOTO Bb3HAMEPABa A2 3aBbPLIM HEMATRPHUANHKA aKTHB U 43 FO U3MNOAM3Ba mm
npoaaae;
*  [pyxXecTBOTO UMa BbIMOMHOCT A3 UBNOA3BA UNM A48 NPOAIAE HEMATEPHANHUA aKTUB;
*  HemaTepuanHnat akTis we reHepupa BEPOATHN GbAELLM HKOHOMUYECKM NOA3YM, OCBEH TOBS
CHULECTBYBA Ma3ap 32 NPOAYKUMATA Ha HEMATEePHANHNA aKTUB MM 33 CaMWA HemaTepraneH
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aKTWB, WK aKO TOI Bbae M3non3BaH B AeiiHOCTTa [Ha JpyKecTsoTo, we reHepupa
MKOHOMUWYRCKM NON3HK; :

*  Hanuunu ca afexBaTHM TEXHUYECKH, PUHAHCOBHM I ADYIM PECYPCH 38 RPUKA loqaaHe Ha
pasBoiiHaTa AeHHOCT U 33 NON3BAHETO UAKM NPoAAKGATa Ha HeMaTepHanHNA aKTHB;

*  PasxoauTe, OTHACALWM Ce A0 HEMATEPUANHNA aKTHB MO BPEME HA HEFOBOTO paspaﬁomane,
MOTaT Aa BbAaT HAAEKAHO OUEHEHN,

Pasxopute o paspaboTBaHeTo Ha HeMaTEPUaNHY AKTUBM, KOMTO HE OTIOBAPAT Ha TE3W KPUTEPMM 3
KanuTanu3upaHe, Ce NPU3HABAT B MOMEHTA HA Bb3HUKBAHETO UM.

Neuanbata unn sary6ata o1 npogambara Ha HEMaTepuanHM aKTUBK Ce ONPEAENA KaTo Pa3NUKa MEX Y
ngCTeNASHWATAE OT npo,u,amﬁara 7] ﬁanchoBaTa CTOMHOCT Ha 2KTUBUTE MU Ca OTpasaea B otdeTa 3a .

nedanbata KUK 3ary6a'ra 1 Apyrua BceobxeaTeH goxog Ha pea ,MNeyanba/(3aryBa) or npo,qamﬁa Ha
HeTeKkyly akTuen” _ :
W3BpannaT Npar Ha ChbUIECTBEHOCT 33 HEMATEPHMAAHUTE AbATOTPANHHK aKTMBM Ha ﬂ,pymemaom els
paamep Ha 500 aB,

4.8. Mamunu M CLOPBHEHNA

MalWurHKTE M CEOPBKEHUATA Ce OUEHABAT MbPBOHAYANHG N0 CeBECTONHOCT, BKAKOUBALWLA Li.eHaTa Ha

NPUACBUBAHE, KAKTG W BCMUKY NPEKV PA3XOaN 3a NPUBENAAHETO Ha aKTMBA B paboTHO C'bCTOﬂHHe

I'Iocne.u,aaw.o*ro OLEHABAHE €& W3BBLPWSA NO ueHa Ha |npngobusaHe, HamaneHa ¢ HanynaHuT
amopTtusauvM u 3arybu or obesuexka. Hanpasewute )6esUeHKkM ce OTYNTAT KaTo paskog W ¢

NpM3HaBaT B OT4eTa 3a nevanbara uam sarybata u apyrua aceoﬁxaa'rei-l A0X04, 33 ChOTBETHUA NEPUOA,

Nocneasaimre pasxoam, CBbP3aHM € ONPEASNEH AKTUB OT MALIMHK M CLOPBIKEHNA, Ce npuﬁasm Kbh
BanaHcoBata cyma Ha aKTMBA, KOraTo e BEPORTHO [PYKECTBOTO @ MMAa MKOHOMMYECKW MOA3y
HaABULIABAIM MbPBOHAYANHO OLEHEHATa e(EKTUBHOCT Ha ChLECTBYBALLMA aKTHB. BCHUKM Apyr
nocAeasally pasxoau Ce NPM3HABAT 3a pasxo4 33 nepuoga, 8 KOWTO Ca HanpaBeHu, :

OcraTbyHaTa CTOWHOCT W NOAE3IHWAT HMBOT Ha MallMHM M CHOPBLMEHWUA Ce ﬂpeneHﬂBaT g
PBKOBCACTEOTO KbM BCAKA OTYETHa AaTa.

MallIMHU U CHOPBIEHUA, NPUBOGUTU IPU YCAOBMATA H3 BUHAHCOB AN3KHY, Ce amopTn3upar Ha Gas
Ha O4AKBAHUA NONe3eH CPOK HA FOAHOCT, ONPeAieNeH NOCPEACTEOM CpaBHeHHe ¢ Rogo6HM coBCTBeH
aKTHau Ha [lpykecTsoTo, nau Ha 6asa Ha NUBUKTOBMA AOTOBOP, aKO HETOBWAT CPOK € NO-KPaThK.

AMOPTU3ALMATA Ha MALLWHU U CHOPBAKERNA 8 UIUMCAISIBA, KATO CE UBNON3BA SNHEIHUAT METoA, BbpXY

OLUSHEHWA NMONEILH HHUBOT HA OTAGAHUTE FPYNK KTUBK, KAKTO Cnessa:

*  MawwHu 1 obopygBaHe 5-7 roAnHu
s TpaHcnopTHy cpeacTea 4 roguHu
e Oduc obzasempaane 7 roguHu
. KOomMNIoTbpHa TexHUKA 2-4 roguHu

NevanBata uau sarybara oT npoAambaTa Ha MAWKWHN 1 CLOPLIKEHMA Ce ONPeABns KaTo: pasnauk
MEMAY NocTpnreHnaTa o1 npogambata u 6anaHcosaTa CTOAHOCT Ha aKTUBA W ¢ NPM3HaBa B OTYETa 3
neuanbata unu aarybara M Apyrus eceobxsaTeH aoxop, Ha peg, ,Nevanba or npo,qamﬁa Ha HeTexyLl
aKkrMen”,

W36patuAT Npar Ha ChIECTBEHOCT 33 MALLMHUTE Y CHOPHXEHUATA HA APYHeCTBOTO e B pasmep Ha 50
ng, : '

o

=

-

-

]
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4.8, OTuMTaHEe Ha AU3NHTOBMTE A0rOBOPU
ApyXecTBoro KaTo AMIMHronoayuaten

3a HOBUTE AOrOBOPH, CKNIOUEHN HA MAN Cneg, 1 Avyapu 2019 r. [ipymectsoTo npeuehasa ,u,z:mu AafeH
AOrOBOR @ UAK CbABbRMKE AUSUHT, JIUSHHIBT ce onpeaens KaTo ,AOr0BOD WAKM YacT oT ,qoroa'op, KoiiTo
NPEAOCTaBA NPaBOTO Aa ce U3MOA3BA akTMB {BasoBUAT aKTUB) 3a onpegeneH nepuos 01' BpEME|B
3aMAHA Ha Bb3HarpawaeHve.” 3a Aa nNpuNoHMU ToBa onpegenenue, [ipymecrsoro uasbpwaa U
OCHOBHW NpPeLeHKn:

. A3NY AOTOBOPET CoABRMKA UACHTUDULNDAH AKTHB| KOMTO UM @ M3PUUHO NOCOHEH B AOrOBOP
WAK € NocoveH Ao NOAPa3stupaHe B MOMEHTa, KOrgTo akTUBBY GbAe NpedocTaBeH 3ainonssaye

*  [lpy¥ecteoto uma npaBoTO A3 NOAY4aBa no CBUIECTBO BCUYKH MKOHOMMHECKN inonau ot
W3MON3BAHETO Ha AKTMBA NpPe3 LeAMA NepuoA Ha NonsBaHe, B PAMKUTE Ha ONpeAeneHys
06XBaT Ha NPABOTO MY A2 M3NOA3BA AKTUBA CBINIACHO AOFOBOpA :

) ApyxecTBoTo MMa nNpaBo 43 pbroBOAK usnonssauem Ha uaeHTUGUUMPaHNA aKTus npes
Ue/IMA NePUOA Ha NOAI3BAHE.

[+1]
-

ApyHecTBOTO OLEHABA AaAK MM NPABOTO A3 PHKOBOAM , KK W C KaKBa uen” te ce M3NoA3Ba aKTHBLT
Npes ueava Neproa Ha NoAsBaHe. '

OueHsBaHe U NPU3HaBaHe Ha IM3UHT 0T APYHECTBOTO KaTo JH3NHrononyvarten

Ha HayanHata faTa Ha NM3NHIOBMA AOrOBOP JIPYKECTBOTO NPU3HABA aKTMBA C NPABO Ha NOA3BaHe
nacuBa no AU3KUHIA B OTHETA 32 PUHAHCOBOTO ChCTOAHMER. AKTMBBT C NPABO Ha NON3BAHE Cé OLLeHAH
MO UeHa Ha NPMACBUBAHE, KOATO Ce ChCTOM OT Pa3Mepa’Ha NbPBOHA4YANHATA OLEHKA HA NAcMBa N
AU3UHTA, MbPBOHAYA/HWTE NPEKM PAsXOAM, M3BLPILEHWY OT JPY)KECTBOTO, OUEHKA Ha pasxoamT
KOMTO AMIUHFONONYYATENAT Lie HANPaBH 33 AEMOHTEX W [IDEMECTBAHR Ha OCHOBHWA aKTUB.B KPas H
M3MHTOBUA AOTOBOP U BCAKAKBN AMSKHIOBYM NNALANMA, HANPABEHN TIPEAX AATATa HA 3aN0YBaHE H
AM3UHIOBUA ROTOBOP (MUHYC AONYYEHUTE CTUMYAYN N0 AU3MHTA).

QO m =

1%
-~

[17]

ApyecTBOTO aMOPTM3MPa AKTUBA C NPABO Ha NOA3BAHE NO NMHEH HUR METOZ, OT AaTaTa Ha 3anousaH
Ha /IN3KHIa A0 NO-PaHHaTa OT ABETE AATU: KPaA Ha NOAE3HUA JKUBOT Ha aKTUBA C NPABo Ha NOA3BaHe
WAK U3TUYEHE HA CPOKA HA ANSUHIOBUA AOTOBOP. [PYIKECTBOTO CHILO TaKa RPernexaa akTHBWTE |C
NPaBo Ha NoAIBaHe 3a obe3LeHKa, KOraTo TAKUBa MHAUKATOPH CbLECTBYBaT.

Ha Wauannata gara Ha /M3MHIOBMA AOTOBOP [IPYIKECTBOTO OLEHABA NacMBa NO AM3MHIA NO
HacTOAATA CTOMHOCT Ha AM3UHIOBWTE NAAWAHWA, KOWTO HE €A M3NNATEHW KbM Taau Aara,
AUCKOHTUPAHK C SIMXBEHWA NPOLEHT, 33/0XEH B I3UHTOBUA AOTOBOP, aKO TO3M NPOLEHT MoMeE Aa
6bae HenocpeAcTeeHo onpeaeneH Uan aAndepeHUMaNHNA NUXBEH NPOUEHT Ha ,El,pymecrsom

3a ga onpeaesin AMdePeHUNaNHHUA AUXBEH NPOWEHT, ﬂpymec*raoro.

. W3M0A1383, KOFATO & BbSMONKHO, NPUNOKUMKUAT INXBEH NPOLLEHT OT NOCAEAHOTO BHHAHCKpaH
OT TRETU CTPHH, KOPUIUPAH C UeN A3 OTPAsH NPOMEHNTE B YCIIOBUATE 3 GHHAHCUPaKE, KouT]
€a HaCTbNUAK CNeA TOBa NOCACAHO QUHAHCHPaHe; MAKW

. “3M0N3BA NIMXBEH NPOLEHT CHCTOAW, Ce OT GE3PMCKOBUA AMXBEH MPOLEHT M HaaBas
OTPAsABalA KPEAUTHUA PACK CBLP3AH C [PYMECTBOTO U KOPUTMPAH AOMBAHHTENROD Nopags
CNeuudUIHUTE YCIOBMA HA fIMSWHIOBMA AOTGBOP, B T.4. CPOK, AbpWasa, BanyTa
ofesneueHmna. '

[= 1]

JIM3MHTOBUTE NNAWAHUA, BKAIOYEHW B OLEHKATA HA fIMZUHIOBOTO 3aALMKEHUE, Ce Cbcroar T
PUKCUPaHU NABWAHKA {BKNIOYUTEAHO MO CHILECTRO durcupann), npomeHAnBY NaaaHus B'b3 OCHOB
H3 MHAEKC AN TIDOLEHT, CYMM, KOUTO C& O4aKea Aa GbaaT AbANUMM OT ANSHHIONOAYYATERA N
rapalunMTE 3a OCTATbYHA CTORHOCT M ANALWAHKA, NPOUSTUYALLM OT ONLMK, aKO & p,ocrarbtmo CUTYPHE,
ye [IpyHecTBoTOo We YAPaKHN Te3U OnuuK.
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Cnep HauasHaTa 4aTa NACHBLT NO JIM3MHIA C& HAMAAABA € PA3MEPa Ha K3BbPLIEHWUTE NAAWAHNA U de
YBeAMyaBa ¢ pasmepa Ha anxeata. MackBbT NO AW3KUHIA Ce NPeOUEHSSsa, 33 4a OTPasu npe'ouenuuj

MAW USMEHEHWATE Ha NIN3UHTOBUA AOTOBOP MAW A3 OTPAZU KOPUTMPaHUTE GUKCHUPaHM NO CbllJ,ECTB
NVM3WHIOBM NAAWAHKMA,

O

KoraTo 3agb/eHneTo 3a NUSUHF ce NPeOUEHABa, CLOTBETHATA KOPEKUMA (e OTpasABa B aKTvea
APaBo Ha Mon3BaHe Uam ce NpU3HaBa B newanbara wav sarybata, ako GanaHCoBaTa CTONHOCT Ha aKTUB
€ NpaBo Ha Non3BaHe Baue & HamaneHa go Hyaa.

& ¢

ApyectsoTo e M3bpanc Aa OTYMTA KPATKOCPOUHHTE NM3MHIOBM AOFOBOPH W AU3UHIA Ha aKTHEMN [C
HWCKA CTOMHOCT, KaTo WM3NOA3BA NpakTMueckute 0BAGKYEeHWs, NPeABHMAEHW B CTaH,qapTa BmecT
NPM3HABAHE HA aKTUBM C NPABO Ha NOA3BAHE M 33ABLAKEHWA [0 AUZUHIOBM AOFOBOPY, ﬂﬂaLI.I,aHHH a
BbB BPb3Ka C TAX CE NPU3HABAT KaTO Pasxog, B nevanbara uau sarybata no nuHeiHua MeToA 33 cpo;La
Ha AU3MHIOBMA HOTOBOD.

[~}

B oTYera 33 HMHAHCOBOTO ChCTOAHWE, AKTMBUTE C NPaBo Ha NOAM3BAHE Ca BKAYSHW B MMOTH, MAWKHN
M ChOPDIKEHNA, 3 33 AbIKEHUATA NO TMIUHIOBM HOTOBOPY Ca NPEACTaBEHN HA OTAGNEH pea,.

Onuunte 3a yAL/MaBaHe W NPeKPaTABAHE Ca BKAIOYEHN B PEAWLA HAEMU HA UMOTH M oBopyaBaHe
Apywecreoto. Te ce U3NOA3BAT 3a YBEAWMABAHE Ha ONEPATHBHATA MbBKABOCT NO OTHOLIEHME H
YNPABMEHUETO HA aKTUBUTE, M3MON3BAHU B onepauunTe Ha [ipymecTsoro. MoseveTo npuTexasaH
OnUKMK 38 YABAKABAHE WM NPEKPATABaHE Ce YNpPamHABAT camo OT JIpyHecTBOTO, a He OT CLOTBETHH
nusKHrogaTen.

N & W o

Hamanesue Ha Haemy No NMIUHroBH A0rQBoPA

LpyxecTsoto e npuaoKHAC nameHeHneTo Ha MCPO 16{3a MMIUHTOBUTE ZOTOBOPM, MO KOWTQ UM
HamaneHWe Ha Haemure B peayntar Ha Covid-19. ApyReCTBOTO NPUAara YAeCHEHUETO 3a OTUMTaHE,
KOETO MY 1103B0/1RB@ A3 HE OLEHABA AaNW AONYCTUMUTE ATCTBAKK NO ANIUHTOBU AOCTOBOPH, KOWTO C|
NpAKa nocaeaunua ot nangemuata Ha Covid-19, ca mogudmKaumm Ha AU3UHTA, ,ﬂ,pymec*rsow npunar
Y/IECHEHUETO 33 OTUUTaHE NOCARACBATENHO NPH ,u,orosopu ChC CXOAHM xapamepucmm W npy
nogoBHun obcToaTencTea.

Jpy»ecTsoTo KaTo AMaUHrogaTen

CueToBOAHATA NOAWTMKA Ha JIPYKECTBOTO, ChrAAcHO MCQJO 16, He ce e npomeHuna cnpamo
CPABHUTENHWA NepUCH,

Karo auamHropaten, ApyecTBoTo Knacupuuvpa CBOUTE AM3MHIOBN AOFOBOPH KaTO OMEPATUBEH MAN
GUHAHCOB AUIUHT.

JIMSMHIOBMAT AOrOBOP C& KAGCMNLMPa KAaTo AOTOBOP 33 PUHAHCOB IMIUHT, AKO C HETO CE NPEXBLPAAT
NO CbLWECTBO BCUYKNA PUCKOBE M U3TOAN OT COBCTBRHOCTTa BbPXY OCHOBHUA AKTHB, ¥ KaTO A0rOBOP 33
ONEPaTMBEH /IN3UHI, KO € Hero He Ce NPeXBLPAAT N0 CLIECTBO BCHUKM PUCKOBE M M3roau of
coBCTBEHOCTTA BBPXY OCHOBHHA aKTUB.

4.10. TectoBe 3a oﬁesu,e'l-ma Ha HEMATEPHANIHW AKTHBH U MaLUWHKN U CHOPBIKEHUS

Mpu usuucnasaHe paamepa Ha oBe3lieHkaTa [pyxecTsoro geduUHUpa Hali-mankaTa pasrpaHuunma
TPyna aKkTMBW, 3a KOATO moraT Aa 6bAaT onpeageneHu CJMOCTOF!T&HHH napuykn notouw {eauHULa,
feHepupalla napuMuHm notouu). B pesyntat Ha Toda HAKOW OT aKTUBMTE NOANENaT Ha TecT 33
obesLeHKa Ha nHANBMAYaNnHa Basa, 3 Apyru - Ha 6a3a Ha eaVHKLA, FeHePUPALLA NaPUYHI NOTOLK.

PenyTauma u HemaTepranHn aKTUBM C HEOTPAHKMYEH NDAS3EH MUBOT Ce TecTBar 3a 06e3ueHKa NoHe
BRAHD FOAULIHO, BCUMKM ADYIK OTAEAHM 3KTMBU UAN efUHNALM, FEHEPUPALLM NAPUYHK NOTOUM, C
TecTBar 33 ofesueHKa, KOraTo CuBUTUA MAM NpomaHa B OBCTOATENCTBATa MHAMKMPAT, Ye TAXHATa
6anancoBa CTORHOCT He MOxKe Aa Bbae Bb3CTaHOBEHS.




Wueecrop TB EQOR
PUHAHCOB OTUET
31 pexemapu 2020r.

3a saryba o7 obe3ueHKa ce npusHasa CYMaTa, C KOATO DanaHCoBsaTa CTOMHOCT Ha Aap,EH ak'ma R 1]
2auHKALUa, reHepupaia NapuHHK NOTOLM, npesytaBa B'bBCTaHOBHMGTa nm CTOHHOCT, KORTO € np-
BUCOKaTa OT CnpaBej/iMBaTa CTOMHOCT, HamMaNeHa C pasxoAuTe no npogamba Ha AdAeH aKTuB, W
HerosaTta CTORHOCT B ynoTpefa. 3a Aa onpegenu CTOMHOCTTa B ynorpeba, PBKOBOACTBOTO Ha
JpyHeCTBOTO M34MCAABA QUAKBAHHUTE HvpelM NapuyHK NOTOUM 38 BCAKA eauHUUA, reHepupalta
Napu4He NOTOUM, W onpeaenn NOAXOAAMIMA OUCKOHTOB d)aKTOp C Uen KankyampaHe Ha Hacroawata
CTOHHOCT Ha Te31 NapuiKy NOTOLM. [laHHUTE, U3NON3BAHY NPU TECTBAHETO 33 06RILEHKa, Ce Bazupar
Ha nocneaxna opobped Boamer Ha [JpymecTBOTO, KOpuUrMpaH npu HeOBXOAUMOCT € Uen
eMMWHUPAHE Ha edexTa OT Obaewy peopraHnzalMu W SHaUMTENHM NOACBPEHMA HA aKTHSH.
AvckoHTOBUTE GAKTOPM Ce ONPeienaT 3a BCAKA OTARAHA SAMHWLA, TeHEPUPALLA NAPUUYHU NOTOLM,
OTRazABaT ChOTEETHUA MM PUCKOB NPOGUN, OLEHEH OT p'bKOBOJJ,CTBOTO Ha [pymecrBoTo.

=

3ary6ute or obeauerka Ha eAUHWYA, reHepupala napuTmu noTOUM, C& NOCOYBAT B Hamaneuue Ha
banaHcoBaTa cyma Ha aKTMBXTE OT Tasn eAMHWLA. 33 BCHUKN aKTWBY Ha [IpyKecTsoTo PBKOBOACTBOTO
NPELEHABA NOCNEABAULO AAM CbLECTBYBAT MHAMKALMM 33 TOB3, ue 3aryBaTa ot obesuerka, NpusHata
B NPEAXOAHY rOAUKM, MOME BEHR A3 HE CLLLECTBYBA WM Aa @ HamaneHa. OGe3ueHKa, NpUaHaTa B
MPEAXOAEH NEpUoJ, Ce BLICTAHOBABR, KO BLACTAHOBMMATA CTONHOCT Ha eAMHULaATa, reHepupalla

MapuvyHK NOTOUM, HAABHUILABA HelHaTa BanaHCcoBa CTOMHOCT.

4.11. ®uHaHCEBU MHCTPYMEHTH, CoraacHo MCDO 9
4.11.1. MpusnasaHe U OTIMCBaHE

OUHAHCOBUTE GKTUBM M PUHAHCOBUTE NACUBM CE NPU3HABAT, KOTATO [PYHECTBOTO CTaHe CTpaHa no
AOFOBOPHUTE YCNOBUA Ha PUHAHCOBUA UHCTPYMEHT.

PUHAHCOBUTE AKTMBM Ce OTMKCBAT, KOratTo AOTOBOPHUTE NPaBa BLPXY NAPUUHUTE NOTOLM d
$UHAHCOBUA aKTUB UITUYAT UAM KOrATO GUHAHCOBUAT AKTWB M NO CHILECTBO BCUHKM PUCKOBE W Msroau
& NPexBLPAAT.

—

DUHAHCOBUTR NacuBH ce OTNUCBAT, KOraTo Ba,ﬂ,bﬂH(EHHETO NOCOYEHO B AOrOBOPa, € HBHBHHEHO, =
OTMeHEHO WK CROKDBT MY & W3TEKbA. |

4.11.2. KnaacnduKauna U MbpPBOHAYAAHO OUEHABAHE HA PHHAHCOBHUTE AKTUBH

MbPBOHAYaNHO PMHIHCOBUTE aKTUBM C@ OTYUTAT N0 CNPABEA/NBA CTOHHOCT, KOPUFMPAHA C pasxoguTe
NO CAEAKATA, € U3KAKMEHNE Ha PUHAHCOBMTE aKTHBYW NO ANPaBeAIMBa CTOMHOCT Npes neyanbara uay
3arybata U THPrOBCKUTE BICMAHWA, KOWTO He C'bp.‘bPH{aT ChllecTeeH (UHAHCOB KOMMOHEHT,
MTbpBOHAYANHATA OLEHKA HA PMHAHCOBHTE AKTMBM NO CMPABELANBA CTOMHOCT npe3 nevandbara uap
3arybata He ce KOPWUFMPa C PasXxoAMTe RO CAENKaTa, KOWTO Ce OTYMTAT KaTo TEeRyWK pasxoau.
MbpBOHAYaNHATE OUEHKA HA THPrOBCKMTE B3EMaHWA, KOWTO He CbAbPHAT CbluecTeeH $UHAHCO
KOMMOHEHT NpegcTasnABa LleHaTa Ha caenkaTa chifacHo MCH0 15,

[-1]

B 3aBMCMMOCT OT HaUYMHA HA NOCAEABALLO OTYUTaHE, $UHAHCOBHTE AKTMBM Ce KAACUPUUMPAT B eaH
OT CAEAHHTE KaTEropuu:

. AbLATOBY MHCTPYMEHTH NO aMOPTU3MPaHa CTOMHOCT;
. $HHAHCOBK aKTMBM NO CAPaBEANKMBa CTOMHOCT Npes neuanGata unwu sarybata;

. $HMHAHCOBM aKTUBM MO CNPaBEAANBA CTOMHOCT Npes Apyr BceoBXBareH AOXOA C. MAM e
peknacupukauua B nevanbata uau sarybata B 3aBUCMMOCT JanM Ca ABLATOBA AW KanuTanos
UHCTPYMEHTH. . '

-]

Knacuduxaumata Ha GuHaHCOBKTE akTHBY ce ONpeaens Ha BasaTa Ha CheHUTe ABe YCNOBWA:
. BusHec MoAen®bT Ha [ipy)KeCcTBOTO 33 YNPaBAEHUE Ha GUHAHCOBUTE aKTUBM;

. XAPAKTEPUCTUKUTE Ha AOTOBOPHHUTE NaPHYHN NOTOUM Ha PUHAHCOBHA aKTUB.
1
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BCU4KM NPUXOAV U Pasxofu, CEbP3aHu C GUHAHCOBUTE aKTUBY, KOUTO Ca NPUaHaTH B nevanbata u

3arybara, ce BKIlOYBAT BbB (GUHAHCOBM PasXOAM, GUHAHCOBU NPUXOAM MAM apym drHaKcp

BH

NO3ULHK C UIKAKUYEHWUE Ha 0583LI,EHKaTa Ha TbhproBCKUTE B3eMaHMA, KOATO Ce npep,craaa Ha peqa

»ARYrY pazxoan” & oTvyeTa 3a nevanbarta unv 3aryBarta U Apyrus BceobxsaTeH aoxon.
4.11.3. TMocnepBalwo oueHABaHe Ha GUHAHCOBUTE AKTUBM

AbLAroBU MHCTPYMEHTHM NO aMOPTUIKPAHA CTOHHOCT

®UHAHCOBUTE AKTUBY CE OUEHABAT NO AMOPTU3UPAHE CTOMHOCT, aKO aKTUBUTE USMBLAHABAT CEaHUTE
KPUTEPUM 1 HE Ca Onpe/aeneHU 3a oLeHABaHe Mo CnpasejAnBa CTOMHOCT Npes nevanBara u 3aryGaTa:

. ApPYKecTBOTO yNpaBNABa aKTUBMTE B PAMKUTE Ha BUIHEC MOGEA, YMATO Len e fa AupHn

pMHAHCOBUTE AKTMBU U fa CHOWPa TEXHUTE AOFOBOPHI NAPUYHI NOTOLM;

b CbrAACHO A0TQBOPHWUTE YCAOBWA Ha ¢MH3HCOBHH dKTMB Ha KOHKPEeTHH AaTth: B'b3HHIWBaT

NapHiHU NOTOLK, KOWUTO Ca eAWMHCTBEHOD nnau!,al-ms no rAaBHMUA U AKWXBA BbPXY HENoraceHara
Ha FAaB8HWLaTa. '

Tasy KaTeropua BRAKOYBA HEEPUBATUBHN GUHAHCOBN AKTUBM KaTO 33EMU 1 B3EMaHUA C GUKCUPaHU
Wan ONpeaeanmu MNALaHWA, KOMTO He Ce KOTMPAaT Ha aKTMBeH naszap. Cnef MbpBOHAYAAHOTO
NPU3HABAHE Te C& OUEHABAT NO aMOPTH3UPaHa CTOMHOCT € U3MOA3BAHE Ha METOAA Ha edeKTUBHATA
Avxea. [UCKOHTHPAHE He Ce U3BbLPLUBA, KOTaTo edeKTLT OF HEro e HeCblEeCcTBeH. ApywectepTo

KnacuduLmpa B Ta3n KaTEropus NAPUTE U NapUyHUTe euauaaneHTu, TbPrOBCKWTE W APYTH B3emanua,

. Tbproscku BzemaHmna

TbProBCKMTE B3eMaHWA €a CYMM, OW/DKUMU OT KAMEHTH 33 NPe[OCTaBEHN YCAYTH, U3BBLPWEHY B

obuualiHna xoa Ha CTonaKHcKaTa AelHOCT. O6wkHoBeHo 1 €e AbAMAT 3a Ypem4aHe B KPaTbK CPOK U

cnep,oaa'rem-lo ca HJ'IaCHd)HquaHH KaTo Tekylwy, TbproBCKKWTe B3eMaHuA ce NPpU3HaBaT I'I'prOHEl'-IaJl
B pa3mep Ha 693VCIIOBHOT0 Bb3HarpaxmgenHne, CCBEH aKO CbAbPIHAT 3HAYMTENHNM KOMMOHEHTH

HO
Ha

$uHatcupane. [pyKecTeoTo ALPKM THPTOBCKMTE B3eMaHWA C Len CbBupaHe Ha AOTOBOpHUTE

NAPU1HU NOTOLW 1 CAeA0BATENIHO MM OLUEHABA N0 aMOPTU3MPAHA CTOMHOCT, KaTo M3N0A3Ba METOAY
ederTMBRATA MMXBA. JMCKOHTMPEHE He Ce M3BBLPLIBA, KOTATO eeKTLT OT HEFD € HEChLUECTBEH,

4.11.4. O6e3ueHKa Ha GUHAHCOBUTE AKTUBU

Hosute nsncreanua 3a obesueHka cornacio MCHO 9, u3nonssat noseye MHGopMauus, OpUeHTUPI
KbM GbAeuleTo, 3a 4a NPUIHaAT O4aKBAHWTE KPEAUTHM 3ary6y — MOAELT 3@ ,04aKBAHMTE Kpeaut
3arybun”, Ko#To samectea ,MoReNa Ha NOHeceHUTe 3arybu‘, npegcraseH 8 MCC 39.

Ha

Ha
HIA

WucTpymeHTuTe, NpureasaHn oT ApyHeCcTBOTO, KOUTO NONapaT B 06XBaTa Ha HOBUTE VSUCKBAHWA,

BKAKMBAT TbProscKH B3emMaHuA,

A\PYecTBOTO U3N0/13Ba ONPOCTEH NOAXOA NPU OTYUTAHETO Ha THPTOBCKUTE M APy .BéemaHui n

NpusHasa 3aryba oF obesueHKa KaTo oYaKBaHM KPeAUTHI 3aryBy 3a Lenua CPoK. Te NPeaCTaBNA
OYAKBAHMAT REAOCTUr B JOTOBOPHUTE NapWuHW NOTOLW, KaTo €& UMma NPefBua 8b3MOMKHOCTTa
HEWU3NbAHEHWE BbB BCEKM MOMEHT OT CPOKa HA PUHAHCOBUA UHCTPYMEHT,

APYKECTBOTO U3N0A3BA CBOA HATPYNAH ONUT, BbHWHW NMOKasaTenu U uHGopmauma B AbArocpoy
NAaH, 38 A3 M3YUCIM OMAKBAHWTE KPeaWTHW 3arybu [pes pasnpefensHeTo Ha KAMeHTUTE
MHAYCTPHUM N CPOYHA CTPYKTYPA Ha B3EMaHUATA 1 U3NON3BANKY MATPMLa Ha NPOBU3UMTE.

ApyxecTBoTo 06e3ueHABa cbe 100% CTOMHOCTUTE, KOUTO €3 C M3TEKDJ) CPOK NnoBede oT 365 AHH.

aT
3a

eH
no




MuBecrop TB EOOA f 15
PUHAHCOB OTUET
31 nexkemapu 2020 r.

4.11.5. Knacudukaumua u oneHaBaHe Ha GUHAHCOBMTE NACUBH

PUHAHCOBMTE NAacKBM Ha [PYIKECTBOTO BKAIDYBAT 33AbMKEHNS N0 NUSUHIOBY HOroBOPY, TEProBCKU| M
APV GUHAHCOBHM 3aabMKEHUS,

GUHAHCOBUTE RAaCMBK CE OLEHABAT MbPBOHAYANHO NO CNPAaBeANMEA CTORHOCT U, Kbaeto
NPUACKUMO, C& KOPUFMPAT NO OTHOWEHHWE Ha PasXoAWTe NO CAENKATA, 0CBEH aKo JlpyHecTBoTo Hele
OnpeAennao AafieH PUHAHCOB NAacB KaTo OLEHABAH NO CnpaBesmBa CTOMHOCT npe3 nevanbata u
3arybara.

[1+]

DUHAHCOBUTE NACUBM C& OUEHABAT NOCNEABALLD NO amMO Tnsupa:-la CTOWHOCT, M3NoN38a kK meToda
Ha eQeKTMBHATA SIMXBA, C UBKNKOYEHUE HA AEPUBATHEM 1 |MHAHCOBM NACHBM, KOUTO ca onpeeneHi
38 OLEHABAHE MO CNPAaBEANNSA CTONMHOCT npes neyanbata waw 3arybata (c waknwveHue Ha
AGPUBATUBHM (GUHAHCOBM WHCTPYMEHTM, KOMTO €3 O RACMEHU W eDRKTUBHYM KaTo Xeawwpall,
MHCT PYMEHT),

Bcuuki pasxofi4 CBLP3aHY C IMXBU W, aKO € NPUACHHMO, NPOMEHW B CMpaseaIMsaTa CTOWHOCT H
VHCTPYMEHTA, KOUTO Ce OTHUTaT B nevanbaTa uau 3arydava, ce BRAIOMBAT BbB PUHAHCOBUTE pasxos
VAU PUHAHCOBHTE MPUXOLH.

=

412, [Hdavouym sbpxry poxoaa

PaaxoauTe 3a faHbuy, npusHath B neyanbata uau sarybata, BRKAKOYBAT CYMaTa Ha OTCPOMEHMTE

Tekyln Aakblin, KOWTO He Ca NPU3HATH B APYIWA BCeoBXBaTeH AOX0A MAW AUPEKTHO B COBCTSEHH
Kanuran.

m =

Texyiuute AAHBLUHM AKTUBU U/MAN NECHBM NPEACTABNABAT TE3U 3AALMKEHNA KbM MAN B3EMAHWA QT
AAHLUHUTE MHCTUTYUMM, OTHACALUM Ce 33 TEKYLM WAW NPEeaXOAHM OTUETHM NepuogH, KOUTO He (
nAaTeHK KbM AATaTa HA GUHAHCOBUA OTUET. TEKYIMAT JAHBK € AbAKMM BbPXY 06aracmus A0X0A
KOWTO Ce pasnuuasa oT nevanbata uAu sarybata BbB |duHaHCcOBUTE OTyet. MauMcnasaHeTo
TEKYWMA faHbK € 6a3upan Ha AaHbYHWTE CTABKW U Ha AaHBUYHUTE 33KOHY, KOMTO ca B CH/a KbM Kpa
Ha OTYETHUA Nepuog,.

Ty

o

OtcpoueHute AaHbUM Ce USUMCIABAT NO MACHBHWA METOA 33 BCHYKM BPEMEHHW PAas3/MKM Mems
BanaHcosaTa CTOMHOCT HA AKTUBMTE M NacKUBUTE U TAXHATA A@HBUHA OCHOBA. OTCPOYEH AaHbK He ¢
NPeABMMAA NPY MbPBOHAY3AHOTO NPU3HABAHE Ha aKTMe uan MacuB, OCBEH aKO CBOYBETHA
TPaH3aKLUMA HE 3aCAra gaHbuHaTa MAK C'-IETOBO,EI,HaTa neuanta.

~

=

OTCpO'-IEHHTe HSAHbYHUW aKTMBW M NACKMEBH He ce AHCHOHTHD&T. lMpy TAXHOTO UIYKCNEHWUE Ce U3INOoN3B4
AaHbYHY CTBBKH, KOUTO Ce oYaKBa Aa 5'bﬂ,aT NPMAOHAMK 33 NEpMOda HA PeanusaaLyuaTa uw, np
\,’CJ'IOBHE qe Te Ca BAE3NN B cuna I"IJ'WI e CHWPHO, ue we Bﬂe3HaT B CHAA, Kom Kpaﬂ Ha OT‘-IETHMH nepuog.

=

OTCDO'-IEHHTE AAHBUHK nacusu ce NPU3HaBaT 8 NbAeH pasmep

OTCpOUeHH AaHBUHN aKTUBN Ce NPU3HABAT, CAMO aKO ChLLECTBYBA BEPOATHOCT Te Aa BhbaaT ycsoeH

upes Gbelm obnaraemu foxoAu. OTHOCHO NPEEHKATa HA PLKOBOACTBOTO 33 BEPOATHOCTTA 3R
Bb3HMKBAHE Ha EbARWM OBnaraemu 40X0AK, UPe3 KOMTO Aa CE YCBOAT OTCPOMEHH AAHbUHK AKTUBH,
BuTe NoacHenwe 4.17, . o

=

OTCPOYEHU AAHBYHK AKTUBU W MACHBK Ce KOMMRHCMPAT, CaMO KOraTo JpYKecTBoTO Uma npaso
HaMepeHNe A KoMneHcupa TeKywuTe p,al-lbql-m aKTMBMW MW MACKBK OT CHATa AaHBUHA MHCTUTYLUR:

-]

MpomaHaTa B OTCPOUEHHUTE AAHBYHN AKTUBM MW NACHBM (C& NPU3HABA KATO KOMMOHEHT OT AaHLUHKU
NPMXOA WK pasxo B nevanbata wan sary6ara, oceeH aul Te He €a CBbP3BaHM C NO3IUIIMK, NPHIHET
B APYrusA 8cE06XBaTEH IOXOA UAM AVMPEKTHO B COBCTBEHNA KAaNWTas, NPH KOBTO CbOTBETHHUAT orcpoue
A3HbLR Ce NpU3Hasa 8 APyrua BceobxsaTeH A0X0A AN 8 COBCTBEHMA KanuTan:

ot M-
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4.13. MNapu ¥ NapHUYKKY EKBUBANEHTH

MapuTe M RApUuHUTE EKBUBANEHTU C& CBCTOAT OT HANUMHWTE napy B 6poili, napuuHm cpeactea no
BaHKkoBU CMeTKH, 623CPOYHM AENO3NTH U AENO3UTH A0 3 MECEUA W CbabPHAT HesHAuMTENEH pHCK OT
NpoMAHA B CTOMHOCTTa CH.

4.14. CobcTBEH KANUTaA, pe3epBy M NAALLLAHWA Ha AUBUACHTH
OcHOBHMAT Kanuran Ha ApyecTBoTo 0TpasnBa HOMMHA/HATA CTONHOCT Ha eMUTUPAHHTE AANOBE.

Apyrute pesepen BKAKOYBAT AONLAHUTENHM NMAPUUHKY BHOCKW, NPEAOCTABEHW OT MAKOPHUTAPHH
COBCTBEHMK C UEN peKanTAAM3aUMA Ha ApyMecTaoTo, (BX. MoacHeHue 11.2).

=

Hepasnpeaenenata nevan6a ekAlousa TERYLMA GUHAHCOB Pe3yATaT U HaTpynaHute newanbu |
HEMOKPHTH 3aTy6W OT MUHANY rOgMUHM.

Beuukn TpaHsakuum cbe coBcTBeHUUMTE Ha JIpYMECTBOTO Ca NpeAcTaBeHn OTAENHO B OT4eta da
npomeHnTe B COGCTBEHMA KanuTan. _ ] _

4.15. TIeHCHOHHM W KPATKOCPOUHH Bb3HarpaaeHuA nla CAVMTEAWTE

KpaTkocpounuTe 3a,q1:nmei-ma KuM NEpCoHana BK/IOMBAT 3aAb/KEHUS 33 3anRath W COLMANHM
OCHIYPOBKU, KAKTO U KPATKOCPOMHU 33ABNKEHUA IO KOMIEHCHPYEMM OTNYCKY, LpYIKECTBOTO OTuM

KPaTKOCPOUHM 334b/KEHUA N0 KOMNEHCUPYEeMHt omycuu,! Bb3HUKHAAW NOPaAHU HEM3NoN3BaH nnaTTE
FoAMWER OTAYCK B CAY4AKTE, B KOWTO Ce QuaKsa Tol Aa 6bae nonasax B pamkuTe Ha 12 mecela cne

AaTtaTta Ha OTMETHMA I'IEpPIOA, npes KOWTO HaeTure nuu,a Ca I'IOJ'IO}KHJ"IH TpYAQ, CBbp3aH ¢ Te3au OTNYCKH.

15

KpaTkocpouHuTe AOXOZM Ha CAYKUTEAUTE, BRAKYMTENHO W NONArAEMUTE Ce OTNYCKM, Ca BKNIOUEHW
TeRyWIMTE Nacusm Ha pe, ,MeHCUOHHK U APYTH 3aAb/KEHNA KbM MepcoHasa” No HeAUCKOHTUPaH
CTOAHOCT, KOATO [ pYKECTBOTO O4aKsa fa M3NAaTK.

4.16. TpOsU3UMK, YCAOBHHK NACMBK W YCNOBHU AKTUEM

TMpoBU3NKTE Ce NPU3HABAT, KOTAaTO UMa BEPOATHOCT CeraHu 3a0bMMEHUA B PEIYNTAT OT MUHanD
CLBUTME A2 A0BEAAT A0 M3XOAALL NOTOK Ha pecypcu oT [py:KecTBoTo U Moxke Aa Gbae HanpaseH
HaJENKAHA OUEHKA HA CYMATa Ha 3aAbAKEHNETO. B'bamomno € CPOYHOCTTA MAN CYMATa Ha MBXOLA LN
NapuyeH NoToK Aa € HecUrypHa. CerawHo, 3aib/KEHHE C& NOPANKAA OT HAfIMYMETO Ha NPABHO WA
KOHCTPYKTMBHO 3aAbAXKEHUE BCAEACTBUE Ha MMHANK ChGHTHA, [POBM3NUTE 33 NPeCTPYKTYPHpaKe C
MPU3HaBaT Camo axo e paspaboTeH u NpunoMmeH nospobex dopmaned NAaH 3a NpecTpyITyYpHpaH
AW PBKOBOACTBOTO € 0BABMAO OCHOBHUTE MOMEHTM H3 NAaHa 3a NPecTpyKTypupaHe npea, ves
xouTo Buxa Buau 3acernanu. Mposnsuu 2 6baeww 3arybp oT AeiHOCTTa He ce Mpuatasar.

’

Cymara, KOATO ce npnauaaa KaTo nposusnﬂ ce usqucnnsa Ha Gasa Hali-HapewaHaTa OUEHKa H
PasxoauTe, HeoBX0AMMY 3a YPeN1aHe Ha CEralliHO 33Ab/IKEHUE KbM KPaR Ha OTYETHUR NepUOA, KaT
Ce B3EMAT NPeABUA PUCKOBETE W HECUTYPHOCTTA, CBbP3aHM ChC CErallHOTO 3agbikeHme. Korar
ChUIECTBYBAT Peanlia NOLZOBHU 3aZbmKeHus, BEPOATHATA HEOBXOAUMOCT OT M3XOAALL FOTOK 3
NOracABaHe Ha 3aAb/MEHUETO Ce OMpeAenn, KaTo Ce OTYETE TPYNaTa Ha 3aAbAKEHUATA KaTO UANd.
NposusnnTe ce AWCKOHTMPAT, KOTaTO- eEXTLT OT BPEMEBMTE PAasfNKK B CTOMHOCTTA Ma napure ¢
3Ha4UTeNeH,

114

Obe3aweTeRNA OT TPETHU ANUA BDB BPbIKA C ALEHC 3aab/MKEHHE, 38 KOMTO [PYHECTROTO € CUrypHA
Y€ e NoAYuH, Ce NPU3HABAT KaTo OTAe.HeH akrue, To3u AKTUB MOXeE 1 ,a,a He Hap,aumaaa crovmocrra

Ha c*boraema"ra nNposu3uA. ' S

[

I'Iposusume Ce NPepPaA3FNLKAAT KbM Kpas Ha BCEKM OT'-IETel-I NEPHOA ¥ CTOMHOCTTA UM e Kopurupa 3a
Ha ce oTpasu Hail-pobpata npubausnTenHa oLieHKa. !

B cayyauTe, B KONTO ce cunTa, e e Ma/IKO BEPOATHO A3 BH3HUKHE M3X0AALL MOTOK Ha nnoudmnqecuz
PECYPCH B PESYATAT Ha TEKYILO 33/ b/HEHNUE, NACKB He Ce NPU3HABA. YCIOBHUTE Macuam Ce/Ba Aa C
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OUEHABAT NOCNEABALLO MO NO-BUCOKATA CTOMHOCT MENAY ONUCAHATA NO-TOpe CpaBHUMa NPOBM3NA M
NBPEOHAYANHO NPM3HATaTA CYMa, HAMAeHa ¢ HAaTPyNaHaTa aMopTV3auma.

BepoaTHW BX0ARWM NOTOLM HA UKOHOMWYECKM NON3M, KOWTO BCe OLe He OTrOBAPATY Ha KPUTEPUMTE ia
NPU3HABAHE HA AKTWUB, C@ CMATAT 32 YCIOBHU aKTUBU, TE €4 ONMCAHU 3aEAHO C YCAOBHUTE 3aAb/KEHIA
Ha Opymectsoto B MoacHeHue 24,

4.17. 3HauMMKU NpeLeHKK Ha PHKOBOACTBOTO ApK NpUNAraHe Ha CYETOBOAHATS NOAMTHKA
i

3HIUMMHTE NPEUeHKM HAa PLKOBOACTBOTO ApU NPpUAGraHETO Ha CYETOBOAHWMTE NOAMTHMKM Ha

,ﬂ,pymecraom KOWTO OKa38aT Hall-CbILECTBEHO BANAHYE BbpXy $UHAHCOBUTE OTYETH, CA ONUCAHMW NO-

RO OCHOBHNTE UITOUHMLIM Ha HECUIYPHKOCT NP M3NOA3BAHETO Ha npnbavusnTeNHUTE CHETOBOAHM

OLLEHKPI ca onucany B MoackeHue 4.18,

4.17.1. Cpou Ha NU3UHTOBUTE AOroBOpPY

Mpy onpeagsare Ha cpoKa 33 IM3MHFOBUTE .u,orosopu PLKOBOACTBOTO B3EMa NPEABHA BCUHKN daKTh
M 0BCTOATEANCTBA, KOUTO CH3/1aBAT HKOHOMMUECKM CTUMYA A3 YTIPAXKHABAT ONLMA 32 YALAKABAHE UK
HE yNpaXHABAT OnuuA 3a NpeKpaTasaHe. ONuuUTe 33 yAbMKasaHe (MANW NepuoauTe CBA OnuMuTe 3a
NPexpaTaBaHe) ca BKAKOHEHM B CPOKA HA AM3WHIA CAMO AKO € [OCTATHHHO CUTYPHO, Y€ IUSHMHIOBUST
AOTOBOP € YAL/NEH (KM He e npeKpaTen).

4.17.2, OvcpoYyeHu AaHBYHU aKTHBK

OueHkaTa Ha BepoATHOCTTa 3a Bbaetum obnaraemm ZOXOAM 33 YCBOABAHETO Ha OTCPOMEHN AaHBHMHM
aKtueu ce Gasupa Ha nocnegHara ofobpeHa GloAMKETHE NPOTHO3a, KOPUTMPAHA OTHOCHO 3HAYUMM
Heobnaraemu npuxoan W Pasxoan M cneundUuHK QTPAHUYEHMA 33 NPEHacAHe Ha HeusnonaBaHy
AaHbUHK 3ary6H MAN KpeauTi. AKO HAZEeMABHA NPOrHO33 3%1 obnaraem Aoxog Npeanonara BEPOATHOYO
M3NON3BaHE HA OTCPOUEH BaHbYeH aKTHB OCOGRHO B CAYYAM, KOTaTO aKTHBLT MOXe A3 ce ynoTpefu
bes Bpemeso orpaHuyenme, Torasa OTCPOYEHUAT AGHDYEH aKTHB CE npu3Haea wsyAno. NpnaHasade
H3 OTCPOYEHN AAHBUHU AKTUBM, KOMTO NOAASKAT Ha onpegeneHy NPasHU AW MKOHOMWYEC
OrpaHW4eHNA WA HeCUTYPHOCT, Ce NPEUEHABA OT PHKOBOACTBOTO 33 BCEKW OTAENEH Chyyal Ha Bazat
Ha cneu,m[mqume daxTu U obcToaTtencrea.

L =5

4.18, HecurypHocr Ha CHETOBOAHUTE MPMEAMIUTENHM OUEHKH

Mpu M3roTBAHETO Ha PUHAHCOBMA OTYET PHKOBOACTEOTO NPABM PEAMUA NPEATIONOMEHUS, OLEHKN Y
.n,onVCKana OTHOCHO npnaHa BaHeTO U OLEHABAHETO HA AKTMBY, NACHBH, NPHXOAW M PAsXOAN.

,D,eMCTBuTenHMTe Pe3ynTaTM MOFaT Aa cCe pasnMuaBaT OT NPeLNONOKEHMATA, OLEHKHUTE
AOMYCKAHMATA HE PBROBOACTBOTO M B PeAKM CAy4ad ChOTBETCTBAT HANBAHO Ha NpPeABAapMTENH
OUEHEHHUTE PEaYATATH.

D =

=

MpK U3roTBAHETO HAa NpeacTaBeHNA PUHAHCOB OTYET 3HIUMMUTE MPeUeHKH Ha PbKOBOACTBOTO AP
APHUNEraHeTo Ha CHETOBOAHMTE MOAUTHKM Ha JIpyKECTBOTO U OCHOBHUTE U3TOYHMLM Ha HECKUIYpHO(
H3 CYETOBOAHUTE NPUOAMINTEAHU OLEHKK HE Ce pPasN(yaBaT OT TesM, OMOBECTEHMW & ro,u,umuu
$rHaHCoB oTHeT Ha JpyHecTBoTo Kbm 31 Aexemspy 201 .

55

MH$OPMALWA OTHOCHO ChIUECTBEHUTE NPeANOACIKENHNA, OUEHKN M AONYCKAHWA, KOMTO OXazBsaT Half
3HAYUTESIHO BAMAHUE BHPXY NPUSHABAKHETO U OLEHABAHETO Ha aKTWUBW, NACUBY, IPUXOAM U PA3X0aM £
npeAcTaseHa No-A0ny.

.
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4.18.1. ObesueHka Ha HePUHAHCORKM aKTHBY

3a sary6a or obeslerra ce NpuaHasa Cymara, ¢ KOATO GanaHCoBaTa CTOHHOCT Ha AaAeH aKkTUE Wk
AVHNUE, reHepUpali@ napu4HM NOTOLW, NPEBUILABA Bb3CTAaHOBMMATA UM CTOMHOCT, KOATO & no-
BUCOKaTa OT CRpaBeAnyBaTa CTOMHOCT, HamaneHa ¢ pasxogure no npogawba Ha AaAeH aKTus, M
HerogaTa cToitHoCT B ynotpefa, 3a Aa onpefsenu CTodHocTTa & ynotpeBa, PbHOBOACTBOTC Ha
ApywecTsoTo naumcnsea ouvakeaHuTe BbAEU NAPUUHK NOTOUM 23 BCAKA eArMHULE, reHepupalta
NAPUYHU NOTOUW, W ONpeAens NOAXOAAIMA AUCKOHTOB DaKTOP C L@ KaAKyAMPaHe HA HAaCTOALA
CTOMHOCT Ha Te3u NAapUMHK ROTOUM (B3, MoSCHEHKe 4.10})| Npwn n3uncnaBaHe Ha ouaksaHuTe SbaeLm
NapuiH NOTOUW PLROBOACTEOTO NPaBK NPEANOAKER A OTHOCHO 6bagLiuTe 6pyTHU nevanbu. Tean
NPeanoNOKeHUn Ca CBbp3aHi ¢ Geaewm cobuTHa 1 oﬁcrosTTencraa. JeicTeurenHuTe pesyntatm morar
A3 C€ pas/nuasBaT ¥ Ad HANOMKAT 3HAYMTEAHW KOPEKLUMM B aKTUBUTE Ha [lpYy)KeCTBOTO Npes cheasallata
OTYETHA FOAUHA, |

4.18.2, MNocnepsawo oueHABaHe Ha HePUHAHCOBY AKTUBM

Ao 31.12.2019 r. OpyxecTBOTO OTHUTA HemaTepuanHy akTHBW — aBTOPCKM WU APYrW Npasa Bbp
co6CTEEHOCT NOCAGABAWO NO NpPeolUeHeHa CTONHOCT no obwonpusHatn meToan WM Noaxoau c
NOMOWTA HE3ABUCUM OLGHUTEA ¢ npodecnoHanHa KBaANGUKALMA M 3HAYMTENeH npodeckoHane
ONMUT NOAXOAALLM B OUEHKMTE Ha MHTeAeKTYaNHa CoBCTBEHOCT, Npeggna nauaemuata or COVID — 1
¥ OMWTUTE 33 OTPAHUYABAHE PASNPOCTPAHEHUETO Ha BupyCa, Gaxa HaNOMeHN peavua PecTPUKLIK
BBLPXY CBOBOAHOTO NPUABWIKBAHE Ha XOPA, KOUTO pednexTpaxa Bbpxy AeliHOCTTa Ha [lpyHecTeoTO
TbPCEHETO Ha MPeANaraHuTe YCAYIM, KAKTO U KarWTanoBuTe Nasapy KaTo LANO. PvroBogcTeoTO
OUEHMAQ, Y€ NOPAAM MHAWKALMUTE 33 NUNCA HAa aKTUBEH nasap 3a npasata Bbpxy cobcreeHoct,
CblyMTe He moraT ga Hbgar npeougHeHU M creaea Aa 6bAaT OTMUTAHW no TAXHaTa GanaHcos
CTOMHOCT, HamaneHa ¢ nocneaBaliuTe HaTpyNaH¥ amopTu3auun: obesuerku. C orieg n
HeobuiaiiHua xapaktep Ha ¢cbbutueTo Covid-19 Pbuos‘p.creom CHUTE, Y€ NpuaaraHeTo Ha Tas
CHETOBOAHA NONMTUKA HE Hanara npeusumcnequne c obpatHa cuna, T.K. CLBUTHETO e HeKopNIMpaLWo
HE & UMANs BAUAKUE BbPXY NO3ULIMMTE W ONepalMKTe Ha [ipYHECTBOTO B NPERX0AHUA Neprod,

- o

4.18.3. Nonesen HUBOT HA AMOPTHUIUPYEMU KTHBK.

PbKOBOACTBOTO MpepasraeKaa NOAe3HUA KUBOT Ha amMopTUIUPYEMNTE AKTUBI B Kpas Ha BCeKW
OTUETEH Nepuog, ' ' ' :

Kbm 31 pexemspu 2020 r. puKOBOACTBOTO ONpegenn NONE3SHUA HMBOT HAa AKTUBHUTE, HKOMT(
MPeacTasnAsa OUYAKBAHMAT CPOK HA MON3BAHE Ha aKTUBWTE OT JlpyMKecrsoTo. PvKOBOACTBOT
ONPEAENA NONESHUA KUBOT Ha APYIUTE HEMATEPHANHW SKTMBM @ OrpaHuden 3aKoHa 33 ABTOPCKOT
NpaBo M cPOAHMTE My Npasa Ha 70 roguHu. PHKoBOACTBOTO ONpeaenn NONRSHUAT MUBOT HA APaBAT
BbpXy COBCTBEHOCT KaTo HEeOorpaHuueH C ornes Ha akTa, Ye NOCASAHUTE €A NpPefocTaBeHn o
CHOTBETHUTE WHCTUTYLMN 33 ABNBI NEPHOA, OT Bpeme 1 [IpyMecTBOTO He NOEMa CbILECTBEHU Pasxoau
MAM PUCKOBE 3a YABMKABAHETO wm. BanaHcosure CTOAHOCTU Ha aKTUBUTE €A AHANM3MPaHKU B
NosacHeHua 5 u 6.

e B L AL ™

AleACTBUTENHUAT NONE3EH MBOT MOE Aa Ce pasfuiasa OT HANPABEHAT OLEHKA NOPAAY TEXHUHECKD
M MopanHo usxabarae, NPEAMMHO Ha NPOTPAaMHK NPOAYKTU U KOMIKOTLPHO 060pYABaHE.

4.18.4. OBesnerua Ha upe,qh'm W 832MaHuA

APYKECTBOTO M3N0A3Ba KOPEKTUBHA CMETKA 3a OTUMTAHe Ha oBesueHka Ha TpyaHochEupaemu v
HecbB1paemu B3EMAHNA OT KIUEHTU. PLKOBOACTBOTO NpEUeHABa aAeKBATHOCTTA HA Task 06E3LeHK
Ha 6asa Ha BB3PACTOB aHANMS HAa B3EMaHWATA, UCTOP :qe'cu_u ONUT 33 HWBOTO Ha oTnucsaHe H
Hecbbupaemm B3eMaHus, KAKTO M aHA/IMS Ha NNATEMOCNOCOBHOCTTA Ha CHOTBRTHUA KMEHT, NPOMEH!
B OrOBOPEHUTE YCIOBUA HA NAALLAHE U 4P. AKO GUHAHCOBOTO ChETOARME U pesynTatuTe o*r,n,eﬁuocrrg
Ha KAMGHTWTE Ce BAOWAT HAZA OYaKBAHOTO, CTOMHOCTTA Ha B3EMAHWATA, KOUTO Tpﬂ_(i_sa Aa 6bpat
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OTNUCAHU Npes tneABALN OTUETHU NEPHOAN, MOKE A2 Bbe RO-foAAMa OT OMAKBAHATa KbM OTYETHAT

gara.

4.18.5. MamepBaHe Ha OMaKBAHK KPERUTHU 3ary6u

!
Kpeanthute 3arybu npeAcTaBAaBaT paznuKata MEXAY BCUUKM AOCroBOPHWU NaPUYHK NOTOUM, SbAMKUM
Ha [pyecTBoTO M BCUUKN NaPUYHU NOTOUM, KOUTO [lpYIKECTBOTO OYaKea Aa noayud. CyaxKsaHut
KpeaUTHW 3aryby ca BePOATHOCTHO MpeTerneHa OUEHKA Ha HpeauTHUTe 3arybu, KOMTO U3HCKS:
npeueHkaTa Ha [pyHecTsoro.

=

1T
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5. Hematepuantu akrusu

Hematepuanhu aktueu Ha JpyHecTBOTO BRAKOUBAT MHTEPHET-CAlT, ABTOPCKM M APYTH NpaBa Bbpx
COBCTBEHOCT M NPOrpamMHK NPOAYKTH. BanaHcosuTe CTOMHOCTY 33 NPEACTABRHUTE OTYETHU NEPUos,

MOTaT Aa 6bAaT aHaNM3UPaHK, KaKTo CneaBa:

Apyri  fipapa swpxy Mporpamin Obwo
HEMATEPHANHH  cqBCcTBEHOCT npoAyKTH
BKTHEN
‘000 ne. ‘000 ne. ‘000 n.. ‘000 ne.
BpyrHa 6anaHcosa crolinocy
Cango kbm 1 Anyapn 2020T. 43 24 32 99
HoBonpuaobuth akmisu, 3akynexu 2 - - 2
Cango kem 31 Aekemspu 2020 r. 45 24 32 101
Amoprvsaumsa s obesueHKa
Canpo kem 1 anyapu 2020, - - (28) (28)
AMOpTH3aLNS {1) - (3) {4)
Cango wbm 31 pexemspu 2020, (1} - {31) (32}
banaHcoBa ¢TOHHKOCT Kbm
31 nexemspn 2020r. 44 -24 1 69
ABTOPCKM M npaaa svpxy  lMporpamuu O6uio
APYyry npaea coGC'raeHocr NPOAYKTH
BHRXY
ChAbPHAHKE . .
‘000 ne. ‘000 nB. ‘000 ns. ‘000 ns.
BpyTha Ganamcosa cToMKOCT
Canpo kum 1 anyapum 2019, 36 24 32 92
HoBonpuao6uTn akTMeK, 3aKyneHn 10 - - 10
HamaneHue o1 npeoueHka {3} - - (3)
Canpo xom 31 gexemspu 2019, 43 24 32 99
AmopTnaaumna n obeslerka S
Cango kbm 1 anyapu 2019T. - - (22) (22)
AmopTizauma - - (6) {6)
Canpo kem 31 gexemspu 2019 r, - - " (28) " (28)
BanancoBa CTOMHOCT KbMm '
31 aexemspu 2019 r. 43 24 4 71

=

B pesyntar o7 Tecra 3a obesleHKa He ce YCTaHOBM NPEBUWABAHE HA BH3CTAHOBUMATE CTOMHOCT Hag
GanancoBaTa CTONHOCT Ha npasaTa Bbpxy cobcTeeHoCT.

Bcnqkm PasxoAK 33 aMOPTH3AUMA Ha NPOrPaMHITE NPOSYKTH Ca BKAKYEHU B OTYETa 3a neyanbarta uny

3aryﬁaTa W Apyrua eceobxBatven AoxXoA Ha pes ,Pasxoan 3a amoprusauna v obesugHka Ha
HedUHAHCOBY aKTHBH”,

APYEcTBOTO HAMA ChILECTBEHM AOTOBOPHU 3a5bAKEHNUA 38 NPNACOUBAHE Ha HEMATEPUAAHU aKTHBH
xbm 31 aexemepu 2020 1. uau 2019 .

HemaTtepuaniure aKTMBK, 33/10eHI KAaTO 0BeaneYeH A No 33bAMKEHUATa N0 A0TOBOPH 33 GUHAHCOB
7IN3UHF €2 HAMLAHO AMOPTUZMPAHK KbM 31 pexemspn 2020 r, {xom 31 Aexemspu 2019 r.: 6anaHcosd
cronuocr 4 Xun. ns. |3 '
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6. MMOTH, MaLLMHKM U CHOPBIEHHUA

NMOTUTE, MALIMHWTE M CbOPBLMEHMATA Ha [lpY)KECTBOTO BK/IOYBAT TENEBMIUOHHA TEXHUKA M

oBopyABane, obaaBexgane, KOMNIOTBPHA TEXHUKA ¥ Apyru. BanaHcoBaTa CTONHOCT MOXe fa Bva
aHaNM3NpaHa, KaKTO cheasa: -

Coopbike- Obzasemx- Kommio- Boyru AKTHBHU ¢ 060
HUA ¥ Sane ThpHa AMA NPABo Ha
ofopypBane TEXHMKA RoA3BaHe
‘000 ne.. ‘000 ne. ‘00 ne. 000 no. ‘000 nB, ‘000 jnB.
BpyTHa GanaHcoBa cToitHOCT . .
Canpo kom 1 AHyapn 20207, 1731 88 64 21 127 2031
Bvrpewnn Tpatchepn 3 - (3) - - -
Canpo kvm 31 gexkemspu 2020 1. 1734 88 61 21 127 2031
AmopTHzaumnn
Canao Kbm 1 AHyapy 2020 . {1457} {74) (54} . (16} . (25) (1626}
AmMOpTH3aLMa : (277) - {5) {5) (3] .{26) (307}
Canpo kom 31 gekemspn 2020 r. {1734) (79) {59) {20) {51) {1943).
BanaHcoBa cToMHOCT KbM
31 sexemepu 2020 . - 9 2 1 76 88
Chopuike- Ob6zasex-  Komnio- Bpyrn  Akwauc  O6lio
HVA W AdHe ThpPHA AMA npaso Ha
oBopyaBaHe TEXHHKA nonssane :
: ‘000 ns, ‘000 ne, ‘‘00ne. ‘000 ne. ‘000 na. ‘000 he
BpyrHa 6anaHcoBa crolHocT : ' o s
Cango wbm 1 sHyapu 2019 ., 1731 83 68 19 - 1902
Hosonpuaobuti - - - P 127 129 .
Cango kbm 31 sexemspu 2019 r. 1731 88 64 21 127 2031
AmopTtizauun o :
Canpo kom 1 anyapu 2019 T, {1136) (66} (44) {12} - (1258);
AMOpTM3aLMA (321) (8) (10} (4) (25) (368) |
Cango kom 31 gekemepu 2019 r. {1457) (74) (54) {16) {25)  {1626):
BanaHcoba ctoifHocT Kbm i f
31 pexemspn 2019 r. 274 14 ‘10 5 102 405

(5]

-

Beuuxn paaxoan 3a amoptusauma ca BRAKOUEHW B OT4ETa 33 neyanbata uaw 3ary6aTa ] p,pyru
BCeoBXBaTeH HOX0A Ha pea, ,Pasxoan 3a amopTusaums v obesueHka Ha HedUHAHCOBM akTHBN”. KA
31 Aexemspn 2020 r. HAMa CLILECTBEHU AOrOBOPHK 3a,n,'bnmenna BLB praﬂa Cke aakynyaal-le H
HMMOTH, MALWHK Y CHOPDLIKEHUA, .

|~ B

AKTHBUTE.C NPaBO Ha MOA3BAHE CNAAAT KbM KIAC aKTUBK ,,Chopbikenus 1 obopyasase”,

MalkHUTe U CHOPBIKEHUATA, 3aNOMEHM KaTO obe3neyeHus no 3agbAMEMUATa RO AOTOBOPW 33
cbuHchoa AM3IUHT €3 HANBAHO aMOPTHUIMPAHKM Kbm 31 ,u,e|<eMBpu 2020r. (K‘bM 31 Aexemspu 20197 -
banancosa crofinocT 281 xun. ns.). i
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PUHAHCOB OTYeT :

31 pexemspn 2020 r.
7. Auzunr
2020 20319
floACHEHME  XUA.AB.  XWA. AB.
3agbnenva No GUHAHCOB AMIUHT ' 7.1 179 285 -
3apbnKedua NO ONepaTMBeH AU3MHS 7.2 78 104
3apbAHeHNUA Mo AU3NHIOBU A0TOBOPH 257 389

7.1, PuHaHCOB AM3UHT KATO AMIVHIONOAYYaTEN

Jpy:KecTBOoTO e npuAobuNs, Npu YCAOBMATA Ha GHHAHCOB MIM3MHI, TEACBUIMOHHA TEXHUKA

o6opyaBaHe. AxTUBUTE, NPUAOBUTU RO AOTOBOPK 33 GUHAHCOB IMSUHT, C& HAMBAHO aMOPTUINPEH
Kb 31 gexemepu 2020 r. AKTMBMTE Ce@ BKMOYEHM B rpynu “O63asempane” oT #AMOTH, MaLLKHY
chopwbikenna” (Bx. Moackenne 6) u ,lporpamuu NPoAYKTM” oT ,HemartepuanHu axrusu” (B
MoacHeHwe 5).

-

Bvaewwute MUHUMAAHW AMIUHIOBU NNALAHMA B KPAA HA 'OTYETHUA NEPHOZ Ca NPEACTABEHM KaKTD
cAepga:

BeuMy MUHAMANHK THIMHrOBH naallaHua

Ac1l Orlp05 Hag 5 O6wo
roAavHa rogavHmn roANHH
‘000 ns, ‘000 ne. ‘Wdne. 000 s.,
31 pexemspu 2020 1. -
FIM3KHroBK NAaLLAHNA - 180 - . 180
AuckoHTUpaHe : 1) - .- S (1)
HerHa HacToswwa croiftHoer 175 - : - : 179
ObAKUMA MUHUMANHK AN3MHIOBM NAALLAHKA
fiol Orlpo5 Hap 5 06110
rogvHa  roguHK TOAMHH o
‘D00 nB. ‘000 nB. ‘000 nB. ‘000 nB.
31 aexemapu 2019 T, ' ' ' :
SIM3KHroBM NnawaHus 289 . - B 289
AuckoHTupate {4) P - - (4)
HerHa HacToAwa croiiHoct 285 - - 285

/IMsnHroBuTEe BOrOBOPU BRAIOYBAT c]mxcupal-m AINIUHIOBY NIAWAHUA W OfUKWA 38 3aKyNyBaHe B Kpa
Ha 5-Tata roglHa OoT CPOKA Ha AW3KHrA. JIMSUHFOBUTE AOTOBOPU €4 HEOTMEHAEMM, HO He CbAbPIKA
APYTHW orpaHuyeHunA. Bbue Bpb3Ka ¢ HAcTbhKAaTa Kpuaa B Pe3yNTaT Ha PasnNpPOCTPaHEHMETO H
naHaemuata or COVID-19, ApyrecTBoTo NpeAcroBoPH YCAOBMATA CH MO NM3MHTOBUTE AOrOBOPHY, KaT
YABOKK CPOKA UM 33 U3ABLAKABAHE € AONBAHUTEAHN 6 MeceLid M eHOBPEMEHHO ¢ TOBA JOTOBOPK B
MeCeueH Nepruoa Ha OTCPOHEeHa rMaBHULE NO GKHAHCOB IUSKHT,

Kbm 31.12.2020 r. npocpodeHUTE AM3UHIOBK NAWAHWA NO PUHAHCOB AUSHHT ca B pasmep Ha 27 xun,
ng,

7.2, OnepatvMBeH AM3UHF KAaTO AMBUHTOROANYYATEN

ApyHecTBoTO Haema oduc NoMeWweHUA. C U3KAIOUEHUE HA KPATKOCPOUHMTE LOrOBOPH 33 AUZUHT W
AM3NHTA HA AKTHBU C HUCKA CTOMHOCT, BCEKM AU3MHT Ce 0TPa3nasa B OT4eTa 3a GYHAHCOBOTO ChCTOAHUE
KATO.aKTUB C NPaBO Ha MONSBAHE ¥ 33AbAKEHNR NO ANUSKHY. MPOMEHANBUTE. AUSUHTOBY NAALAHWSA,
KOUTO He 3ABUCAT OT MHAEKC MAY NPOMEHAWBM NPOUEHTH (HANPUMEP, SIUSUHIOBM NAAWAHMA,
Basupadd Ha NPOUEHT OT npoAaMGuTe Ha ,El,pymem'le-x1 TO) € MIWIICUBAT OT NbPBOHAYINHOTY
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OUEHABAHE Ha MacvBa M aKTUBA MO SIM3UHTA. {lpyecrsoTo KaacudMuUMpa akTUBUTE ¢ C Tpaso Ha
TTON3BAHE N0 NOCNEA0BATENEH HAYMH B CBOUTE UMOTH, MALIKHI U CHOPBIKEHUA (BHXKTE NOACHEHNE §).
33/bAMERNATA NO AOTOBOPM 33 ONEpaTMBeH AWSMHI Ha ApyxecrsoTo, ceranacHo MCOQ 16, da
NPeACTAaBEHM, KAKTO CNEeABA:

Aenmn MUHUMaNHW AMIWHIOBY NA3LWAHUA

Aol Orlpo5 Haa 5 O6:ug
roauHa rognHu roauHU
. ‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns|.
31 peremepy 2020 r.
JIn3nHroBK Nnawanus 27 55 - 82
DuckonTupane (2) (2) - (4
HetHa HacToAwWA croliHOCT 25 ! 53 - 78

AbHAMH MUHUMANIHKW IKZUHIOB I naawaHunA

Aol Orlpo5 Haa 5 Obwg
roguHa rogvHu roguHu
‘000 ns. ‘000 nb. ‘000 nB. ‘000 nB
31 ackemBpu 2019 . o .
JM3MHTOBM NAGIAHKA 28 83 - 111
AncKkonTMpane (3) (4} - (7
Herna HacroAwa croiinocr 25 79 - 104

Kato onepatusen fW3nHr, [py)ecTsoTo OTyMTa 40rOBOP 33 HAEM Ha OGMC-NOMELLEHMA ¢ MeCceYH:
TaKca 3 xun. ne. [JoroBOPLT € € OTMEHAEM CpoK Ao 2024 roguHa U Cbabpia onuyKMa 33 yabmKapaHe;,

floroBopuTe 33 ohepaTUBEH MM3UHI Ha JIPYHECTBOTO HE CHABPIKAT KAAY3N 33 YCAOBEH Haem.

Kbm 31.12.2020 r. npocpoveHUTe AM3MHFOBM NNaLlaHKkA no OnNepaTMBeH AU3HWHT Ca B pasmep Ha 7
xun. ne. (kem 31 aekemepu 2019 r. 69 xun. nB.), Ko |T0 Ca NOCOYEHM KATO THProBCKA U ApYri

3agonxenus (Moackenue 14),

8. Orcpoweuu AAHBYHY AHTUBH M NacBen

OTCpO'-IEHHTE ATHDUM BLIHMKBAT B PE3YATAT HA BPEMEHHW Pasnukn U MOraT Aa 6baaT npeacTaseHm

KaTo cneasea;

OTCpoNeHK AaHBYHK NacHBH (akTuaH) NpuzHatn e 31 pekemBpM
nevanGara uan 2020

 zary6ara o

‘000 ne. ‘000 ne. ‘000 nB. |

HeTeKyluy aKTHBK ' o ’
ABTOPCKW NPABa 8bPXY ChAbpHaHUe - (1) m
Teryuwm nacvey . :
MEeHCMOHHK 1 ApYIW 38 AbANEHUA KEM NEPCOHaNa (5) - (B) !
OBe3LeHKa Ha ToProBCKY BIEMaHUA {3) {2} {5)
JlUXsU B peryrauMa ’ (87) (12) {99)
' ' (35) {15) {110
Mpu3HaTh KaTo: f
OTCPOYEHK O3HBYHW AKTUBM (95} (110
OTCPOYEHM BBHBMHW NAcHBK - -
HeTHO oTcpoueHM gaHbYHY NAacHBK/ (aKTHEH) {95) {110}

1 snyapu 2020

=
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OrcpodeHy paHbYRY nacusu (akTHeN) 1 aryppn 2019 Mpusnatue 31 pexemspy |
}

newanbatamar 2019
aarybara
‘000 ne. ‘000 ne. ‘000 np.
Tekywwin nacMemn
MeHCUOHHK M APYIK 3aALAMEHUA KbM !
nepcodana (3] 1 B}
OBesLeHKa Ha ThProBCKK B3eMaHUA (2) {1} {8) i
Jlnxsu B perynatun {120} 33 (8";')
' {128) 33 (95)
MpuaHaT KaTo:
OTCPOYEHM AaHBYHK aKTUBY - : -(128) : (95} |
OTCpOMEHW AaHbBYHM NaCUBK - s
HetHo oTcpoueHn AaHBYHM nacven/ {aKkTrEeN) {128) {95)
BCHUKM OTCPOYEHU ZAHBYHM AKTMBM W AAHBYHM Nacuen ca BILIHEHH B OTYETa 33 ¢uHaHCOBOT

o

CbCToAHKE,

e, TbproBcKy M Apyry B3eMaHuA
2020 2018
‘000 ne. ‘000 ns
ToproBCKU B3EMaHUA 62 51
ObesueHKa Ha ToProBCKK B3emaHus {49) {25) -
GUHAHCOBYN aKTUBM .. 13 26
MpeanaaTeHy pasxoau o ' : 1 71.
MonyyeHu aBaeu i 1 - 1
FaHblUu 33 Bb3CIaHOBABAHE o o - 17
HeduHancoBn akyuen - 2 82
THPIOBCKM M APYIM BIEMaHUA 15 108

THProsckuTe B3emanms Ha JipyIKECTBOTO Ca KPATKOCPOUHY W ca £Bbp3aHK ¢ B3EMaHUATA OT NPOaXKBH
Ha peKAamMHI YCAYFY, He Ca ANXBOROCHY M 06UKHOBEHO ¢a € oT 30 A0 60-AHEeBEH CPOK Ha MOracABaHd,

Hethata 6anancosa CTOAHOCT Ha ThPrOBCKUTE B3eMaHR B paamep Ha 13 xun. ns. (2019 r.: 26 xun. ne.j
Ce npuema 3a pasymHa npubansnTenHa oueHKa Ha CNPaBeMBaTa #M CTONHOCT.

BCcH4KY TBPrOBCKM 11 APYTW B3eMaHWA Ha JlpyHECTBOTO ¢a AperneAaHn OTHOCHO HACTLNUAY CHOUTHS
Ha HEW3MLNHEHUE, @ 38 BCUUKK THPTOBCKY BIEMaHNA @ NPUNOIKEH ONPOCTEH NOAXOA 33 ONpeAensHe
Ha OYaKBaHNTe KpeaUTHK 3arybu Kem Kpan Ha neproga. OuakBaHaTa KpeguTHa 3aryfa 3a ThProsck
B3emaHuA.npusHaTa npes 2020 r, e B pasmep Ha 25 xun. ns. (2019 r.: 3 xun. nB.) e Np13HaTa B OTHET
3a nevanbara unm sarybata u Apyrun sceoBxsareH foxos Ha pea ,Apyrv pazxogu”. ObesyeHenuT

B3eMaHKA ca OMAW ABUKAMW TNABHO OF THPIOBCKM KAMEHTH, KOWTO €3 WMasW UHAHCOB
3aTPYAHEHUR.,
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M3MeHeHWETO B pasmepa Ha KOPEKTMBA 33 OYAKBAHW KPEAWTHM 3arybu Ha TbProBCKUTE B3emaHuA
moxe aa Obae NpeACTaBEHO MO CASLHMA HAUMH:

2020 2018

‘000 ns, ‘000 nB.

Canpo Kbm 1 anyapn {25) -

EdexT oT npuaaraHe va MCP0 9 ' - (22)

3aryba oT obe3ueHKa 3a nepuoaa ‘ (24) (3}

Cango wovm 31 gexemspy {49) (25)

10, Napwu v napuusn ekBUBanEHTH

MapuTe M NapUUHUTE eXBUBANEHTH BKAIOUBAT CREAHUTE BEMEHTH:

2020 2014

‘000 ns.. ‘000 ns
NapuuHy cpeacTsa 8 GaHkK » B Gpoii s:

- 6barapcku nesa : 1 2]
- WATCKK A0Napu -
Mapu 1 NapUYHKU EKBMBANEHTH ; 1 21

1

ApymecraoTo HAMA BAORMPaHK NAPU U NAPUULY EKBHBaLeHTH. OpyHecTeoTo e U3BLPpWKAO OLeH

Ha3 O4aKBaHVTE KPeAUTHW 3aryBy BbpXy NapvyHU CPEACTBA U NapUYHK eKBMBA/EHTW. Ou,el-leuaj
CTOWHOCT € B pasmep nog 0.1% ot BpyTHata CTOMHOCT Ha napuyHUTe CpeacTBa, ALNO3WPaHM Bh
$uraHCOBM MHCTHTYLMK, NOpagy KOETO € onpeaeneHa HaTto HECBLLECTBEHA U HE @ HAYUWCABHa B
duHaHCOBKUTE OTUETH Ha JlpyHeCTBOTO.

o @ @

11. Cobcreed KanuTan
11.1. OcHoeeH Kanutan

PerncTpupaHuaT ocHoser KanuTan Ha WHeectop TB EQO[ e B pasmep Ha 500 xun. s, (2019 r.: 500

Xun. ne.); pasnpegenex 8 500 000 asna no 1 AB. BCeKm. Aanosete Ha [pyXecTBOTO Ca NPeaCTABEHH,
KaKTo cnegga:

31 pexemepn 31 pexemBepH 31l pexemeps 31 gekemsp

2020 ' 2020 2019 - 20
Bpoii pancee % bpoit ganose %
«AHBecrop, BI“ AQ 500 000 EI.OU% 500000 ) 100%

500 000 100% 500 000 100%
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DUHAHCOB OTUET i
31 gexemspu 2020 T.
11.2.  Apyru pesepen
fipeouexbyed  [onbAHWTeNHH Obulo
peseps BHOCKH B
Kanurana
‘000 ne. ‘000 nB. ‘000 ne.
Canpo kvm 1 anyapu 2020, - 80 80
Canpo kum 31 gekemspun 2020 r. - 80 40
MipeoueHbyeH [oNbAHUTEABK O6wo
peseps BHOCKH B
Kanurana
‘000 a8, ‘000 nb. ‘000 sk,
Canpo wom 1 anyapn 2019 r, 3 80 3
MpeoueHKa Ha flHA (3) - (3)
Cango wem 31 gekemspn 2019, - ao 80
12, Macuen, Bbailuusaugu o1 puHaHcoBaTa AeHHOCT Ha ApyKecTBoTO

Tabnuuara no-A0AY NPeaCTaBA NPOMEHUTE B 38ABMIKEHUATA HA [IDYIKECTBOTO, KOMTO Bb3HNMKBAT O
$UHAHCOBATa My ARITHOCT, BKAKMUTEAHO NAPUMHUTE U HENapUYHUTE npomeru. MNacken, Bb3HuKBaLY
0T GMHAHCOBATa AGIHOCT Ca T€3M 3a KOUTO NAaPUHHU NOTOLM €a BMAM, unK BbAeluyM NApUUHU ROTOLY
e EbaaT, K1ACUULMPAHM B OTYETA 33 NAPUYHU NOTOLM Ha JPYHECTBOTO KaTO NAPUUHN NOTOLY O

dmHaHCcoBa geiHocr,

=4 = = 4

2019 Mapuunn Apyrn 2020
W3MEHEHMA  H3ImeHeHua™*

‘D00 nB. ‘000 ns. ‘000 nB. ‘000 nb,
-33@MM OT CBBP3AHM ULA - 17 805 1074 981 19 860
JIM3NHrOBKM 33aabAKEHHA 286 {153) 46 179
O6wto 18 091 921 . 1027 20039
2018 Mapuyuu Opyri 2019

M3MEHEHHUA  MIMeHeHun* '
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ns.
3aemu OT CBbpaaHy AMLUA 13 695 3260 850 17 805
NU3MHIOBK 3aaBANKEHUA - 577 - {307} .16 286
Obwo 14272 2953 866 13091

* ,H,pyrHTe M3IMEHEHWUA BKAKYMBAT HAYUCNEHWA W MAALLAHWA Ha AKUXBU, HETHO.
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31 pexemspn 2020 r,

13. Bv3HarpaAeHuA Ha hepcoHana

13.1. Pasxopam 33 nepcouana

PasxoauTe 33 Bb3HArPAKAEHWUA HA NEPCOHANG BKAIOMBAT]'

2020 2019
‘000 nB, ‘000 ng,

PasxoAM 3a sannath ’ {1 109) {1322)
[Pasxoau 3a couMantm ocnrypoBKu (208) {249)
Pa3xoAu 3a KOMNEHCUPYEMU OTNYCKW U OCUIYPOBKMTE BbPXY 6 2
TAX, HETHO

Paaxosu 3a nepcorana : {1311} {1 569}
13.2. 3aABMKEHHUA KbM NePCoHaNa 1 OCHMTYPMTEAHU NPeanNPUATHA
32b/MKEHUA KbM NEPCOHEANE, NPUIHATY B OTUETA 33 GUHAHCOBOTO CHCTOAHME, €& CHCTOAT OT cnegHuTe
cymu;

2020 201
‘000 ns. ‘000 nn,

Tekywm: !

334bMKEHHA KbM NEPCOHANA 38 BbIHArPAKACHUA : 69 8
Apyru KpaTKOCPOUHN 334BAKEHKA KbM NEpCoHana _ ‘34 3
334BAMEHUR KbM . OCUTYPUTENHU UHCTHTYLMN 120 28
Texylum 3aabAKEeHUA KbM NepcoHana 223 40$

TeKkyluTe 334b/MKEHUA KbM NePCOHANa NPeACTaBAABAT 324 b/IKEHNATA 33 TPYA0BH Bbanarpamp,em{n
KbM KPaR Ha OTYETHWUA Neprog, - 31 AeKemBPU, KOWTO Ca YPEAEHN [0 AaTaTa Ha M34aBaHe Ha oTueTd,

Apyri KpaTKOCPOYHW 33ALAKEHWA KbM MEPCOMANA BLIHWKBAT [MABHO BLB BPb3KA C HATPynaHy
HEHU3NON3BAHM OTIYCKK B KPAR HA OTYBTHUA NEPUOS,

Auakumure CYMH NO naaTeH rogMiieH OTNYCK, OYaKBAHW Aa G'I:AET I2MaTeHn Ha CAyHUTenuTe

B
3aMAHA Ha TPYAA UM 33 U3MKHANUA (M3MUHANNUTE) OTYETEH NEPUOA Ca KaKTO Cheaea;
' 2020 2019
‘000 ne.. ‘000 nB
B HauanoTo Ha nepuoaa 39 q
Hauucneunn 34 3
MannateHu {39). (41)
B kpas Ha nepuoaa : _ 34 39

CornacHo usnckeaHuaTa Ha Koaexca Ha TpyAa npu NpexkpaTAsaHe Ha TPYAOBOTO NP2BOOTHOWEHME
CNeA KaTo CAYKWTENAT @ NPnAo6ra NPaBo Ha MeHCUA 33 OCUIYPUTENEH CTa ¥ Bb3pact, Jpy)KecTsoTo
e 334bAKEHO A2 My U3NNaTh obesleTeHne B pasmep o Wect 6pyTHU paboTtHu 3annaTu. Mopaak
T
p

!

HUCKaTa CPeAHA Bb3PACT Ha NEPLOHANa, U IUNCaTa Ha TAKLE 3a NEHCWOHMpaHe npes cneaBawmTe ne
roAuHY, [lpysecrBoTo He HaUCAABa NPaBHO 334bAKEHNE 33 usNnaare Ha oDe3WeTeHWA Ha HaeTHUT:
Ania Npu NEHCUOHKUPaHe B CbOTBETCTBHUE C U3UCKBaHWATA Ha MCC 19, [loxoam Ha HaeTH nuua”. -




Wueectop TB ECOA 28
PUHAHCOB OTUET |
31 pexemspu 2020r.
14, ThproscKu ¥ APYTHU 3agbLIKEHUA
2020 201
r ‘000 ne, ‘000 ne,

Terywm: :

THproseky 3agbmKrerun : 688 963
duHaHCcOBKM NacMBK 688 963

Mpuxogp sa 6vAewwK Nepuoau : 2 1

Monyyeru aBaHCK OT KAUEHTH : 972 3

HauvcaeHu pasxoau ' 21 23
HedunancoBH nacuem 995 27
TeRYIWN TOPTOBCKK M APYIU 33ABINEHUA 1683 990

HeTHara BanaHcoBa CTOMHOCT Ha TeKyLIMTe TbPFOBCKU W APYIY 324 b/KEHWA CE NPUeMa 33 pasyMHL:
npubAM3UTENHA OLEHKA Ha CrpaBeAIMBaTa UM CTOMHOCT.

i5.  3agbmKenus 3a AaHbUM i
TexywuTe JaHLYHY 3aAbKEHNA UMAT CAEAHUA XapaKTep:

2020 2019

‘000 nB. -'000 nB,

Zpyri anTepHaTUBHU A3HbUM ‘ 46 91
Hanbk Bbpxy Ao6aBeHaTa CTOMHOCT 91 1
Janbeup Bb’pxy AoxoauTe Ha dU3MUCKK Nuua ' 48 77
o - 185 168

6. Mpwuxoaw ot npogambn

fIpuxoguTe OT Npogambu Ha APYHECTBOTO 323 OTYETHUSA nepuog B pasmep Ha 1 731 xua. ne.. (2019 r);

361 xua. f1B.) ca w3uAN0 GOPMUPAHM OT NPEAOCTABAHATE TENICBNIMOHHE U yeb pexnaama u 0T KAMeHTH
oT Bvarapua.

2020 2019

‘000 ne. ‘000 ne.

Mpyxoan OT NpeACCTaBAHE HA PEKNAMHU YENYIH 1731 361

060 npuxogn _ _ 1731 361

Mpuxoau oT AUPEKTHU KNWEHTH 1504 310

Mpuxoau OT peknamHK areHLnK _ 227 51

Obuio npuxoawn oT NpeRoOCTaBAHE Ha PEKNAMHI yoayru 1731 361

17, Pa3xogH 3a maTepuanu

PasxoAuTe 33 mavepuany skaouBaT:

2020 2019

‘000 ne, ‘000 ne.

HearoTpaiinn aktusuy nog, CTOMHOCTHHMA npar _ - -

EA. MaTe_'puanu U TEXHUYECKW KOHCYMaTUBy 4) 4)

PeknamHn matepuann {1) 12}

Apyrn (2} {2}

(7} {8)




WHBecTop TB EOOJ, 29
duHaHcoB oTyeT
31 pekemespu 2020 1,
18, PazxoAaM 33 BLHILUHK YCAYTH
PasxoauTe 3a BLHIIHK YCAYFM BRAKOYBAT:
2020 2019
‘000 ne. ‘000
PasxoaM 33 MHOOPMALMOHHN M ANUESH3UCOHHY TaKCK {1 856) (2 210)
Paaxoau 3a pasnpocTpaHeHue Ha TENEBUIUOHEH CHIHAN {116) (114)
Pa3xopu 3a aBTOPCKYM Bb3HarpamaeHKA v Npasa 3a CERPULEDT {109) (93)
Pasxoau 3a peknama {46) {9
PasxoaM 3a nHTepHar (21) {21)
Pasxoamn 3a KOHCYATAHTCKM YCAYTM M KOMUCUOHHK (20} (3Q)
Paaxoam 3a u3paboTHa Ha pPeNopPTakK U NpegasaHus (16) (38)
Pasxopan 3a sacrpaxoBKu {6) (7)
ANTEPHATUBHY AAHBLUM # aAMUHNCTPATUBHN TaKCy (2) (5}
Pasxogu 3a renedonu (1) {2}
Apyfu pasxoau (5} {8)
{2 198) {2 537)
19. . Apyru pasxogn
Dpyrure paaxo;qn Ha [ pyxecTeoTo BKA touBar:
2020 2015
‘000 ns, ‘000 ns
Pasxoau 3a obe3ueHKa Ha BZemaHna (25) {7
Paaxoam sa HeycTolik1 o forosop (5) (12
NpeacrasuTenywn pasxoan . {5) (8
. {35) {27]
20, OUHAHCOBYU NPUXCAN U PA3XOAU
DUHAHCOBUTE PAZXOSM 33 NPEACTABEHUTE OTYETHW NEpMoaM Morat 4a Gbaar AHaNW3UPaHK, KaKTD
chepga: '
2020 2019
‘000 ns. ‘000 ns,
Pasxog4 3a MMXBKM MO GUHAHCOB NUINHT {7) {16)
PasxoAu 33 AMXBU NO OREPaTUBEH AUSUHS {3) {4}
Pa3xoav No 3aemu, OTUMTAHW NO AMOPTMSMPAHA CTOHHOCT {981) (851)
O6wo pazxoau 33 ANXBU NO GUHAHCOBM 3aAbAMEHHS, KOMWTO He {991) (871}
ce OTYMTaT NO CnpaBea/InBa CTOMHOCT B Nevanbata wau sarybara '
3ary6a or npomAHa BB BanyTHUTE KyPCOBE NO 33 AL/KEHNS (45) (59
BaHKOBW TaKCKH M KOMWUCUOHHM {3) {4}
PUHAHCOBY pasxoau . : S ' (1 039) . {934




Wneecrop TB EOOA
PyHaHCOs oTHeT
31 pexemeps 2020 .

DUHAHCOBUTE NPUXOAV 38 NPEACTABEHNTE OTYETHU NEPUGAN MOTAT Aa BLAAT AHAUSMPAHH, KAKTO

cneasa:
2020 2019
‘000 nB. ‘000 nB.
MeuanBa oT NPOMAHA BB BaNYTHWUTE KYPCOBE N0 B3EMAHWA 80 42
Mpuxoan oT HamaneHua Ha HaemK cernacHo MCHO 16 23 -
PuHaHCcOBM Npuxoau 103 42
21, Pasxoau 3a paHbum BBLPXY Aoxogaa

OuakeaHuTe pasxofM 3a AaHbUM, 6a3MpaHK Ha NPUNOKUMATa AaHbYHA CTaBKa 33 BbArapusa B pasmep
Ha 10 % (2019 r.: 10 %), w peicTBUTeNHO NpUSHATHTE AaHBYHU pa3xoam B nedyanbarta vy sarybata

moraT ga 6bAat pasHeHu, KakTo cnespa;

2020 - 2019

‘000 ns. ‘000 ne
3aryba npeau panbuHO oﬁnérahe {3 077) (5046
faHvuna craeka ' 10% - 10%
OuaxeaH pasxog 3a gaHblyM BbpXy 40X0Aa -
JaHbueH edekr oT: _ :
YgeauueHun Ha GUHAHCOBUA PE3YATAT 38 AaHBYHU LEAH S {137) {132
HamaneHua Ha pUHAHCOBUA PE3YATAT 33 SaHBLYHM LeAK ' 35 44
TeKyw, pa3xop 3a A3HBLYM BBPXY ZOXOAA -
OTcpoueHnTe JaHBUHKM NPUXOAU i :
BbaHuKBaHe U 06paTHO NpOABNEHKUE HA BREMEHHH PasSAKKK 15 {33
Pazxoau 3a faHbly BBPXY J0X0A3 15 {33]

MNoAcKeHWe 8 NpegocTasa MHpOpMaLMA 33 OTCPOUEHNTE AAHBYHW aKTMBM ¥ NACHBH, BKIOUBAL

CTOMHOCTUTE, MPUSHATH AUPEKTHO B APYFUA BCROBXBATEH JOXOA.
t TR s i

JpyHecTBoTO He B PU3Hano OTCPOYEH AaHbYEeH aKTMB BbPXY AaHbYHMTE 38I'\[6|r"l K@KTO Cneaga:

Nepuopg 3a npucnagaHe Ha

Danbued nepuog | ARHBMHUTE 3ary6m 2020 2019

: : ‘000 ne. ‘000 ne.
2015, ' ' 0120161 80 2020 T, - {(1113)
2016, oT 2017 r. po 2021 1. (4 091) {4 001)
2017 r. : oT2018r. 80 20227, (3 888) {3 888)
2018 r. 0T 20197 oo 2023 r. {4 085) {4 085)
2019r. - oT2020r. A0 2024 . {4 167) {4 167)
2020, or2021r. 4o 2025 . (2 058) ' -
o ' L (18289) © (17 344)
MprAHMMA gaHbYHa CTABKa ' ' 10% 10%
HenpuaHat oTCpodeH AaHBYEH aKTUB BbPXY A3HBYHM 33TYHH - 1829 - 1734




Mnsecrop TB EOOS o .om
DUHAHCOB OTUeT
31 gexemspun 2020 r.

Aaubunnte 3arybu morat ga 6baat npeHacaHu M NpucNagaHy ot 6vpewy obnaraemu nevanti.
Apywecrsoto He moxe Aa onpegenn HagemaHo pasmepuTe W NepuoauTe Ha peanuavpaHe Ha
bvaewmre obnaraemu newanbu, nOpagn HECHIYPHOCT B MXOHOMUYECKATZ cpeaa, B HOATO To

1]

$YHKUMOHMPa. B pesyATaT Ha TOBa, HE @ NPUBHAT OTCPOYEH AAHDYEH AKTHE BbpXY A8 HbYHUTE 3ary6
3a npeHacaHe kbm 31 gexemepu 2020 T,

22, CpenKu che cBBLP3aHM AMua

CebpsanuTe nuUa Ha [PYKECTBOTO BHAOYBATY COBCTBEHWUMTE, ApYTM CBbp3aHu AMua nog obly
KOHTPOJ, KNKQUOB YIIPABACHCKY NEPCOHan. :

B paminTe H3 HOpManHata CTONAHCKa AMHOCT Ce OCBLIECTBABAT PeANLA CAENKA MERIY CBbp3aH
AMUA. AKO HE € MSPUYHO YNOMEHATO, TPAHIAKUMHTE CbC CBBLP3AHM U3 HE €3 W3BbPWBaHW np
CMELMANHK YCAOBHA U HE Ca NPEAOCTABAHN UAY IOAYYABIHU HUKAKBM rapasLym,

==

22.1. Cpenxw cbe cobCTBEHULN

2020 2014
‘000 5B, . ‘000 ns
MonyueHu zaemm
MonyueHu saemu : ' : 1615 7 086
Pasxoau 2a MMXBA N0 NOAYYEHW 33eMK . {981) {851
.BypHaTi 3agmp (545) (3826
" Nokynka Ha yenyrm v akrmsm
Toproscko obcnywsane ' ' ' {13) © o (20]
Pernamum yeayru ’ ! ' {4) (4
I'lpo,qauiﬁa Ha \?cnyru .
MpefocTasaHe Ha PEKNAMHO BPEME M IMLLEH3UOHHU NPaBa 246 152
22.2.  Cpenxu c pyry CBbP3aHM vua nog obuy KOHTpON
S 2020 2019
‘000 nB. ‘D00 ng,
NoKynKa Ka ycayru ' '
PeKAaMHU YCAYTH K MaTepuany (41) {1]
Mpogam6u Ha yeayrm
Pexnamuu yeayru' 330 6
22.3. Cpenky c apyrit cevp3any nMua
2020 2019
_ ‘000 ne. ‘000 ne.
[lpopambu Ha yenyrm

PeknamHm yeayru .60

Mokynka Ha ycayru
Mpesoaadecku yeyru ' {1) -




Husecrop TB EOQJ, 32
dunaHcoB oTyeT
31 gekemepu 2020 r,

22.4. CAeNKKM C KAKOYOB YNPaBASHCKU RepcoHan

Mpes oTyeTHUA nepuoa He ca M3naallaHu BbIHarpaMaeHWa Ha ynpaBuTeAMTe Ha APYHeCTBOTO KU He
€a CKAKMBaHU Apyr CAENKW C KAI0HOB YNPaBAeHCKW nepcodan.

23. Paz3yery cubC CBBP3AHM AMLA B KpaA Ha roauHaTa
31 pexkemBpu 31 pexemapm
2020 2019
‘000 ns. ‘000 fniB.
Teryum
BsemaHua oT:
- coBCTBEHULIM 27 60
- APYrY CBBR3BHU "nua nopd, obug KoHTpoA 93 -
- APYFY CBBHP3aHW AULA, HETHO 57 68
06110 TERYLUM BIEMBHUA OT CBBLP3aHM AKLE 177 128
OBwWo B3eMaHKA OT CBbP3aHN AMLA 177 128
Herekyiu
3agbmKeHMA Kbm:
- COBCTBEHULM 10 308 8 746
O6WWp HeTeKYIWM 330DNHEHNA KbM CBBLP3aHM Arua 10308 8 746
Texyiu
3a8bAKEHNA Kbm:
- cobeTBeHUUM 9 809 9075
- APYTv CBBP3aHK MUA nod obLy KOHTPOA 1 -
- APYrH CBBP3AHM IMLUA, HETHO 2 -
0610 TeKyLM 3a4bMKEHNA KbM CBBP3aHN AMLA 9 812 975
06110 3a4BMKEHUA KbM CEBP3AHM UL 20120 17 821

3aabKeHNs KbM COBCTBEHWUUM BKAIOYBAT 334bAKEHNA MO MOAYYEHU ThPFOBCKM 338MM KaKTO cnepga:

¢ [naeHWUa 4 605 xun. ne. M HAUMCNEHA NUXBA 33 NEPUOAY B paamep Ha 513 xun. B, { KbM 31
Aexemspn 2019 r. —rnasHunua 4 036 xun. AB. U Auxen 142 xun. ns. xun. NB.). 33eMbT e Cbe Cpok
Ha NoracABaHe 5 roanHY NPW Na3apHN TMXBEHW YCAO0BMA, ;

®  [nasHuua 4 751 XuAN. A8, U HAYMCAEHU NUXBY 33 nepuoga Ha 3aema B pasmep Ha 439 xun. nB.
(kbm 31 pexemspun 2019 r. ~ rnasHuLa 4 244 XUA. NB. U AUXBU 324 XuA. na.). 3aemuT ¢ 33
NepMoA oT 5 TOAWHM NpK NA3apHU IMXBEHMW YCAOBUA.

* [nasHuua 7 613 xun, fB. M HAUUCAEHM IUXBM 33 NEPUOAA HA 3aema B pasmep Ha 1 939 xun.
ne. (kbm 31 feremBpy 2019 . — 7 615 xun. ne. v auxeu 1 445 xun. n.. ). BaembT e CbC CpoK Ha
noracaBaHe 2021 r, NPY NazapHu AMXBEHN YCAOBKA. ;

flpyruTe TeRyLM B3EMAHMA U 33fbAKEHUA KbM CBbP3aHU MPeNpUATUA NPOMSTMNET OT 06MuaHM
TBPFOBCKY CABNKN W Ce NOracABaT B PAMKUTE HA HOPMASIHaTa TbProBCKa AefiHOCT.
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®UHAHCOB oTveT
31 nexemapu 2020 .

Wsmenenneto B obesueHKaTa Ha BIeMaHMATa OT CBLP3AHM MUA MOXE Aa BbAe NpPeACTaBeHo |
CNEAHNA HAYMH:

0

2020 2019
‘000 aB. ‘000 5B
Cango Kum 1 anyapu (4}
Otnucanm cymu (HecnBupaemmu) - T
3ary6a oT obeaueHKa {1) {4}
BracraHoBABaHe Ha 3ary6a or obesueHka - :
Cango KoM 31 geKkemsph {5) {4
24, YCnoBHW aKTUBK M YCADBHM Nacuemn

KbMm AaTata Ha U3roTBAHE Ha HaCTOALIMA d)HHaHCOB OTYET, HE Ca HAMMYHK YCTOBHW aKTMEH W NacHBH.

25. KaTteropuu pMHaHCOBY aKTHBY M NacuBK

banaHcoBUTe CTOMHOCTM Ha QUHAHCOBUTE AKTUBM M MACMBM Ha [lPyMecTBOTO moraT ga Bbaar

NPeACTaBEHY B CASAHUTE KaTEropuN:

PUHAHCOBU AKTHBM NoAcHeHne 2020 2018
‘000 nB. ‘000 na,

Kpeauth 1 Baemanus: :
TeproBeky U APYFM B3EMaHUA 9 13 25
BaemaHwnna oT cebp3anm auua 23 177 128
Napu ¥ napM4HKU eKBUBANIEHTH 10 1 21
' 191 175
PUHAHCOBM NACHBM fMoAacHRHME 2020 2019
h ‘000 n8. ‘000 na.

$UHaHCOBU NACKHBU, OTUUTAHU NO
aMopPTUIMPaHa CTORHOCT:

3aemu 23 19 860 17 806
TBProBCKY M APYIY 334bAMEHNRA - 14 688 963
3abMKEHUA KbM CBBLP3AHK S 23 260 13
3aAbNHEHNA MO AMBMHIKM 7 257 389

' 21 065 19173

Buxkre MNoachenue 4.11 33 uHdpopmauma OTHOCHO CYeTOBOAHATAE NOAWTMKA 33 BCAKA KaTeropu
PUHAHCOBM WHCTPYMEHTU. MeToauTe, W3RON3BaHK 33 OUEHKd Ha cnpaBegnuBuTe CTOWHOCTHM H

$UHAHCOBY KTMBM M NacBM, OTUMTAHU NO CNPaBEANMBA CTORHOCT, €A ONWCaHW B MNosacHeHue 27.

Onucanve Ha NoAKTHKETA U UENWUTE 33 YAPABAEHNE HA PUCKA Ha JPYIKECTBOTO OTHOCHO $uHaHcoBM
WHCTPYMEHTH € ApeacTaBeHo B MosacHeHue 26.

26. ©  PuckoBe, cBbp3aHi C UHAHCOBATE MHCTPYMEHT!

LieAu 1 NOANTHKA Ha PBKOBOACTBOTO NO OTHOLLEHHE ynpasaeHne Ha pucka

DpyXecTBOTO € UBNOKEHO HA PAasaMuHM BUAOCBE PUCKOBE NO OTHOWEHME Ha duHaHcosuTe ¢
WHCTPYMEHTH. 33 nosede MHPOPMALUA OTHOCHO PUHAHCOBMUTE aKTUBM W MackBU NO KaTeropmu H
ApyxecteoTo BikTe MoacHeHue 25. Halt-aHaunmmnte dUHAHCOBM PUCKOBE, H3 HOWTO € W3INOMeH
Apy*#ecTBoTO Ca NasapeH PUCK, KPERUTEH PUCK U ANKBUAEH PUCK.

i1l

= -
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DUHAHCOB OTHeT
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YNpasneHHeTo Ha pucka Ha JIPYKeCTBOTO Ce OChILECTBABA OT YNpaBMTENUTe Ha JpyxecTsorg.
MpHOpUTET HA PLKOBOACTBOTO € A3 OCUTYPY KPATKOCPOUHUTE ¥ CPRAHO CPOUHMTE NapHYHK ROTOLM,
KaTo HaMANK K3ARAraHeTo CM Ha PUHAHCOBU Nasapw.

Haii-cbwiecTBeuTe GUHAHCOBM PUCKOBE, HA KOWTO € M3NOoWEHD JPYKECTBOTO, CA ONUCAHM NO-KONY

26.1. Axanus Ha nasapHMA puck

BecnegcTene Ha USNON3BAHETO HA GUHAHCOBM MHCTPYMENHTH PYIKECTBOTO © M3NCHKEHD Ha nasapeH
PMCK ¥ NO-KOHKPETHO Ha PUCK OT NPOMEHW BLB BAaNYTHUA KYPC, MXBEH PUCK, KAKTO M PUCK Q
MPOMAHATE HY KOHKPETHU LEHH, KOBTO CE AbAMM Ha OnepaTuBHaTa U UHBECTULMOHHATa AeHHOCT Ha
,El,pymeCTBO'ro i

—

26.1.1. BanyTeH pucK

Mo-ronamata 4acT oY caenkute Ha [lpyKecTsoTo [ce OCbUIECTBABAT B Boharapcky  nesa.
HymaecTpaHHUTE TpaH3akuMM Ha APYWMecTsoTo, ASHOMMHUDAHW B u.\a'ro:Ku Aonapu  uanarar
APYKQCTBOTO HA BanyTeH pUCK. BanyTHWAT Kypc nes/espo e dukcupan Ha 1.95583, nopady Koetp
Banymum PUCK, NPOU3TUYALL OT €BPOBUTE EKCNO3ULMK Ha [pyHecTBOTO, € MUHKMAaNeH,

Cnepgawara Taﬁnuu.a 060b11aBa eKCNo3ULMATA Ha APYKECTBOTO Ha BaNYTEH PUCK Kb 31 .qexemap
2019 r., choTeeTHO 31 AekemBpy 2018 r. B Hea ¢a BRIIOURHU aKTHBUTE M NAcMBMTE NO BanaHcosa
C‘I’OMHOCT,.I{aTeI‘OpHSHpaHH_ na BUA BanyTa.

=

PUHAHCOBUTE aKTUBM W TACMBM, KOUTO €A ACHOMWHUPAHM B YYKAECTPAHHA BAAYTA U Ca npensqucneH 1
B GbATapCKN NeBa KbM KPan Ha OTYETHMA NePHOS, £a NPEACTAaBeHM, KaKTO cnenga:

WMsnarave Ha KpaTKOCPOMEH PUCK

LWarcku - Espo BpHTaHCKK
Aonapn . , nAUpK
‘00 . ‘000 ‘000

31 pekemapu 2020 r. ; .
®UHAHCOBM aKTUBY - : - -
PuHaHCOBM Nacueu (1231) {49) (35)
OBwWo uznaraHe Ha puck {1231) {49) (35)

31 aekemBpyn 2019 r.

©OUHAHCOBU AKTHUBW - : - -
PUHAHCOBY Nacusu (757) - {34) . {18}
OBiLo uafarane Ha pUcK {757) {34) {18)

MpeacTaBeHnte no-gosny Tabavun nokasear HYBCTBHTEAHOCTTA HA FOAMILHUR HETEeH GWHAHCOB
PesynTaT chefl AAHLLMN U Ha COBCTBEHMA KanUTan Kbm BEPOATHa NPOMAHA Ha Banymme KypCoBe Ha
6uarapckma nes ¢ 10% cnpamo cnegHuTe YYHASCTPAHHK BanyTh:

e lliaTcku ,u,onap
¢ bpuTaHcku nupu

Beuyku Apyri napameTpu ca MPUeTH 3a KOHCTAHTHH,

Tesn npoueHTH ca anpeaenexi Ha Baza Ha ocpe,a,HeHnTe anyTHU KYpcoBe 3a nochegBuTe 12 meceua,
AHanussT Ha qyacrsmenﬁoma ce Gazupa Ha wHBECTMUMUTE Ha [pPYXEecTBOTO BbE (GMHAHCOBM
UHCTPYMEHTU B HYMOECTPAHHA BanyTa, AopaHu KbM KPan Ha OTHETHUA nepurod. Kem 31.12.2020 r
,D.pymecraoro He @ M3NOMKEHO HA PUCK OT NPOMAHATA BB BAanyTHUTE KypCoOBe, nopa,qu HWUCKAaTa ¢y
B3/IYTHa SKCNO3ULUA,




Wusecrop TB EOOL 35
PUHAHCOB OTUeT
31 pewemapu 2020 .
MoBuweHMe Ha Kypca f!npﬂmo MoHKMeHne Ha Kypca
31 pexemspu 2020 r, Obarapexruna ne cnpamo GuLATapcKKs nes
Heten Cobereen Herten CobBcrBes
duHaHcos anuTan duHancos Kanuran
peaynrar pesyatar
‘000 ne.. 000 na, ‘000 na, ‘000 ns
BpuTaHCKM Anpwr(+/- 10%) (4} {4) 4 4
UWlarcku aonapw (+/- 10%) (123) {123) 123 123
L , MoBuweHWe Ha Kypca capamo RoHMMeHne Ha Kypca
31 pexkemspu 2018 r. 6bArapckua nes cnpAmo GbArapckua nes
HeteH . Cobcraen HeTtex Co6creeH
¢$uHaHcoB Kanutan duHaucos Kanuras
peayarar . pesyntat :
000 ns. ‘000 ns. . '000 ne. ‘000 ne
|
SpuTaHcku Avupu(+/- 10%) (2) (2) 2 : 2
WaTcku aonapu {+/- 10%) (76) (76) 76 74

YsnaraHeTo Ha puck ot NPOMEHM BbB BANYTHHTE KYPCOSE BAPMPa NPE3 FOAUHATE & 3aBUCUMOCT G

oBema Ha U3BBPLUEHNTE MENAYHAPOAHY caenku. Brnpe U Y0BA CE CUTA, Ye NPEACTABEHUAT No-fope
AHaNM3 NpeAcTaBA CTeNEHTa Ha U3fiaraHe Ha JPYHECTBOTO Ha BanyTeH PUCK.

=]

26.1. 2 J‘quseu pUCcK

Honmnuara Ha D,pymecraom € HaCoUYeHa KbM MWHUMMUBUPAHE Ha AMXBEHUA pUCK npu ,u,hnrocpoqu
PuHancHpare, 3aTOBA ALAMOCPOYHUTE 3a8MM Ca OBUKHOBEHO C. PUKCHMPAHY UXBEHN NPOUEHTH. Kb
31 pexemspu 2020 r. JpyecTBOTO e W3OIEHO Ha PUCK OT NPOMAHA. HA NazapHUTe AKXBEHK
NPOLEHTW NO [OTOBOPK 338 PHUHAHCOB AUBMHT, KOMTO Ca ¢ NPOMEHAHB NMXBEH NPOLEHT,

= LJ

MoauTMKaTa Ha ApyXecTBOTO OTHOCHO YNPABAEHUETO HA UXBEHUA PUMCK € Aa ynpasnaBa pasxoaunte
33 AnXBK Hpes uanoN3BaHe Ha GMHAHCOBY MHCTPYMEHTH, KaKTO C QUKCHpPaHW, Taka M C NAaBawM
AUXBEHM NPOYEHTH.

MoauTuxata Ha JpysHecTeoTO € HACOMeHA KbM Munmmmaupaﬁe Ha MXBEHUA PUCK RPN lu.1:u1rocpom-|:o
duHaHCUpaHe,

HYBCTBUTENHOCTTA HA TOAMUIHMA HETEH BPUHAHCOB pesyntaT chep AaHbLUM W Ha COBCTREHUA KanuTah
KbM BEPOATHA MPOMAHA HA AUXBEHWTE MPOUEHTH NO| S3aeMWTe C NAaBaly fWXBEH APOUSHT £
npeAcTaseHa no-aony. Msuncienunta ce 6asupat Ha NPOMAHA Ha CPEAHWA NA3APEH NMXBEH NPOUEHT
1% 1 Ha 38 4bNKeHUA 33 ¢uHchanH3nHrs pa3mep Ha 179 xun. na. (2019 r.: 285 xun, nB.}, AbpHaHu
oT [ipyXeCTBOTO KbM KPas Ha OTHETHUA NEPUOA, KOMTO Ca UYBCTBMTENIHA CMPRAMO NPOMEHM. HE
NUXBEHUA NPOLEHT. /IMXBEHMAT NPOLEHT HE MOXe Aa BbAe HAMANEH, Tbii KaTO & Ha MUHUMAAHWA
PASMEP CBIAACHO YCNOBUATA Ha AOTOBOPUTE. BCUUKKM APYTM NapameTpu ca NPUeT 3a KOHCTAHTHM.

Heren duHaHCOB pesynrtar. CobcTeeH Kanutan -

YBENWHEHME  HAMANEHMe Ha yBeAMueHMe  Hamanehue
Ha IMXBEHUA nMXBEHUS Ha AMXBEHUA  Ha SIMKBEHWA
npoReHT NPoUEHT NpoLeHT NpoueHT
31 gexemspu 2020 . (1) - 1y -

31 pekemapu 2019 1., _ 3 - R ) B -
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26.2. AHaNU3 HA KPEeAUTHUS PUCK

=

KpeauTHUAT pucK npeacTaBAABa PUCKLT A3fEH KOHTPAreHT Aa He 3anNarti 33Ab/KeHUeTo CH Kb
OpymecTsoTo. [pyKEcTBOTO € W3AOMEHO Ha TO3M PHCK BbS BPD3KE C PasAMUHN PUHAHCOB
WHCTPYMEHTH, NPH Bb3HUKBAHE HA B3EMAHMA OT KIMEHTH, Aenoaupale Ha cpeacTea v Apyru.

k-

WanaraHeTo Ha JpyHecTBOTO Ha KPeaUTEH PUCK @ BrPpaHUYeHO A0 pazmepa Ha BanaHcosaTa CTOWHOCT
Ha PUHAHCOBHUTE AKTUBY, NPU3HATH B KPAR HA OTUETHUA NEPUOA, KAKTO € NOCOYEHO MO-RONY:

2020 2019
‘000 AB. ‘000 nn.

pynu puHaHCOBU akTUBKW — DaNaHCOBM CTOMHOCTY:
TbproBCkY 1 APYTY B3EMaHUA 13 20
BsemaHua O CBBP3AHM AUMLa 177 128
Napk M NapuuHU eKBUBANEHTH o 1 : 21
GanaHcosa cToliHoCT 191 . 178

[pyecTBOTO peaoBHO CNeay 3a HEUSTTB/IHEHWETO Ha 33ALMKEHUATA H3 CBOM KAMEHTW W Apyr
KOHTPAreHTH, YCTaHOBRHM MHAMBAAYANHO UV HA FPYNY Y M3NO0N13Ba Ta3u MHGOPMALNA 38 KOHTPOA H
KPEAUTHUA PUCK. MonuTVKa Ha [pYHECTBOTO e A3 MSBBLPLIBA TPAH3AKUWKM CAMO € KOHTPAreHT ¢ 406y
KpeAuTeH peiiTuHr, PbKOBOACTBOTO Ha JPYKECTBOTO CUMTA, Ye BCWHKW FOPECROMEHATH GUHAHCOBK
aKTUBW, KOUTO He Ca 6unk oBesLerABaH UK Ca C HAcTLNWA NAAEH Npes NpeacTaBeHuTe OTHET:LI
nepuoaK, ca GUHAHCOBM AKTUBM C BUCOKA KPeANTHA OLEHKa.

- o &

KpeAuTHUAT pUCK OTHOCHO napu M NApUUHW EKBVBANEHTH, CPEACTBA HA MAPWMHMA  nasap,
HeoBeanedeny obanraLmn 1 2epusatMBHN GUHAHCOBY MHCTPYMEHTH CE CYMTA 338 HECHLLECTBEH, Thi
KaTO KOHTpareHTHTe ¢a HaHky ¢ foBpa penyTauya U BUCOKA BbHILHA OLEHKA Ha KPeAUTHHUA peiiTUHI

o 'QTHDIJJéHM_e Ha TBProBCKUTE M APYTW B3EMaHUA JPYIHECTBOTO HE € WUINOMEHO Ha 3HauuTeneH
KPeaUTEH PUCK KbM TOUHO ONPeAEneH OTASREH KOHTPArEHT UAY KbM [pYIa OT KOHTPAreHTH, KouTH
MMaT CXOMHW XaPaKTEPKCTUKY, THproBcKUTE BaeMaHUA C2 CHCTOAT OT MasibK Bpoit KNHeHTH B eAHa
MHAYCTPHA U reorpadicka obnacr.

ApyxecTsoTo Tobprysa ep,uncraend C YTBLPREHW, nAaTexocnocobHM KoHTpareHTw. Heroeata
AONMTUKA €, 4B BCUMKU KAWEHTM, KOMTO XeN3AT A3 THPryBaT Ha OT/NOMEHO NAINLAHE, NognexaT

npoueAypH 33 NPOBEPKA Ha TAXHaTa naarexocnocobrocT. OcBeH TOBA, CanAaTa MO ThProBCKM
B3EMAHWATA CE CAEAAT TEKYIUO, B PE3YATAT HA KOBTO EKCNO3MUMATA Ha JPYMEcTBOTO NO TPYAHG
cuﬁupaemn 7 HerﬁupaeMM B3EMAHWA He e ChliecTBeHa.

BanaHcoBuTe CTOHHOCTU ONUCAHW NO-TOpe, npe,qcrasnﬂaa'r MaKcumanHo BB3MOMKHOTO M3faraHe Ha
KPeAUTEH PUCK Ha JIPYIHECTBOTO NO OTHOWEHME Ha Te3U GUHAHCOBH UHCTPYMEHTH.

KpeauTHNAT PUCK OTHOCHO NApU ¥ NapU4YHK eKBUBANEHTW Ce CHKMTA 33 HECBILECTBEH, TbH KaTo
KOHTpareHTuTe ca baHKkn ¢ [O6Pa penyTauna 11 BUCOKA BHHILHA OUEHKA Ha KPEAWTHUA PeMTHHT.

26.3. AHanu3 Ha AMKBUAHUA PUCK

JIMKBUAHWAT PUCK NPeACTaBAABA PUCKBT JPYMECTBOTO 43 HEe MOMKE 43 ROFack CBOMTE 3aAbAMEHMA.
JpyHecTBOTO NOCpetla HYHAWTE CU OT ANKBUAHY CPEACTEA, KATO BHUMATENHO CAGAM NAAWAHUATE R
NOracUTeAHNTE MAaHOBE HAa AbATOCPOYHUTE (PUHAHCOBM 33AL/MEHMA, KAKTO W BXOAALLMTE
U3X0AALIM NAPKUKY NOTOUM, Bb3HUKBALLM B XOA4a Ha ONepaTMaHaTa AeWHOCT. HymauTe o1 NvKBnOH
CPeACTBa Ce C/IeHAT 33 Pa3NMYHW BPEMEBH NEPHOAM - SEAHEBHO ¥ €XHECeMHUYHO, KaKTo W Ha BazaTa
Ha 30-AHEBHW NPOTHO3N. HyMAaWTe OT NMKBWAHKU CPEACTBa B ABATOCPOUGH NAGH - 33 NEPHOAM OT 18]
i1 360 AHK, ce onpeaensT mecevHo. HymauTe OT NapuuHy CPeACTBa Ce CPABHABAT CbC 3AEMUTE




WUuBectop TB EQOA,
PUHAHCOB OTUeT
31 pexemepun 2020,

Pasnofio:enne, 3a Aa GbAAT YCTAHOBEHN WMIAMWBUM UAK AedULMTU. TO3U aHaNn3 onpegena Aani
33EMHTE Ha PA3NONOKEHUE LUE €3 AOCTATLYHM, 32 Aa MOKPUAT HYMKANTE Ha [lpyIKecTBOTO 3a nepmmj.

APYKeCTBoTo AbPKM Napu B 6poii U No GaHKoBM CMETKM, 323 43 NOCPeLYa NUKBUIHUTE CU HYXAN 3?
B

nepuoan ac 30 AHW. CpeacTsa 3a ABLATOCPONHUTE AUKBUAHK HYKAM Ce OCHUIYPABAT Upe3 3aem
CHOTBETHWA pasmep.

Kom 31 aekemspu 2020 r. »n 31 Aekemspu 2019 r. nagemute Ha JOTOBOPHMTE 3afbLANKEHMs

ApPYxKeCTBOTO (CoALPKALWM TMXBEHU NAALAHWUR, KbAETO € NpUNoKUMO) ca 0606LEeHH, KAKTO caepBa;

TexyLum Hetexkywmn
31 pexemepn 2020 r. Qo6 Mexpybu Orlpa05 Han S
mecena 12 meceuya reauHun ro,qvmu'
‘000 78. ‘000 ne. ‘000 78.  ‘000ine
334bNKEHWUA KbM CBBP3aHN NMLa 260 9552 10 308 -
3a4bNKEHRMA NO AU3KUHTA 179 - - -
TbProBeKM U APYrv 3aAbKeHUs 1683 - - -
Obwo 2122 9552 10308 -
TeKryin Hetexkywmn
31 gexkemepu 2019 . Jo6 Mewxgybomn Orlpob Hap 5
meceua 12 meceua FOAMHM roAWHM
‘000 ne. ‘000 ne. ‘000 ne, ‘000113.
3a4bKEeHHA KbM CBBP3aHK AMUa 15 - 17 806 -
3a5bMHEHUR NO NIMZUHIH 186 124 79 -
ToproBCcKK ¥ APYIM 3a0bMEHWA 990 - - -
Oduwo 1191 124 17 885 -

CTOI‘;IHOCTHTE, ONoBECTEHM B TO3M aHaAWM3 Ha NagexuTe Ha 3a0bMHEeHWATa, npegcrasna

HEAUCKOHTHPAHUTE NapUYHK noToUW N0 JOroBopuUTE, KOMTC MOTaT Aa ce pasnuuapat ot BanaHcosuUTe

CTORHOCTHM Ha 3a/IbAKEHWATA KbM OTYETHATA AaTa.
26.4. PMHAHCOBMTE aKTMBM KATO CPE/ICTBO 33 YNPABACHME HA AMKBUAHMA PUCK

Mpu ouEHABAHETO ¥ YNPABAEHUETO Ha AMKBUAHUA PUCK JPYHKECTEOTO OTUMTA OYAKBAHWTE napwmy
MOTOUM OT GMHAHCOBN WHCTPYMEHTH, MO-CMELMANHO HAJUUYHUTE NapuiHu CPeACTEa U THpPros
B3&@MaHWA. HaAnuHUTE NapyuiyHM PeCYPCH M ThPrOBCKU B3@MaHUA HAABULIABAT 3HAYNTENHO TeRryLy|
HYXAM OT UXOAAW, napu4eH noToK. CbINACHO CKNIOUEHUTE AOFOBOPU BCUYKM MAPUYHW NOTOLM
THPrOBCKK M APYIV BIEMEHUA € ABMKUMM B COOK A0 WECT Mecewa.

27. OueHsBaHe N0 cNpaBeaNMBa CTOHHOCT

OueHKaTa No cnpaBegansa CTOMHOCT HA HEMATePUASIHWTE AKTHBW ce H6asupa Ha oleHKaTa
HE3aBUCUM NULIEH3MPaH oueHuTe . CNpaBeanvBaTa CTOMHOCT e onpeaeneHa Ha 6a3a Ha oLeHWUTeN
METOAY, KOWUTQ A NO3MLMOHKPAT B TPETO HUBO B HEPAPXWATA Ha CNPaBeAANBATa CTOMHOCT.
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28. MonnuTUKa U npoueaypH 3a ynpaBaeHue Ha KanuTana
Uenute Ha [lpyecTBOTO BbB BPb3KA ¢ yNPABAEHNE HA KANKTANa Ca:

* A3 oCurypu cnocoGHOCTTa Ha JpyeCTBOTO Aa NPPALANM Aa CbLLECTBYBA KaTo AeicTBawo
NPeanprATHE; Y

* 12 OCMIYPM ageKBaTHa peHTabunHocT 3a coﬁcraeﬁmu,me, KaTO ONPeAEAA UeHaTa Ha
NPOZYKTUTE U YCAYTHTE CU B CbOTBETCTBHE ¢ HUBOTO Ha PUCKa,

Apyxecteoto Habnogasa KanuTana Ha Gasara Ha C’bOTHOL.UEHPIeTO Ha KaAnTan KoM obWarTa cyma Ha
aKTMBUTe. [lpy}KeCTBoTO onNpeaens KanuTan Ha OCHOBaTa Ha GanaHCoBaTa CTOMHOCT Ha cobcTeenKn
KanuTan, NpeAcTaBeH & 0THeTa 3a GUHAHCOROTO cheToAHMe. CoBCTBEHMAT KanuTana Ha ApymecTBom
«om 31 gekemepu 2020 . 1 31 gekemspy 2019 r. e oTpULATENEH.

[+]

Apy*ecTB0TO YyNpasnaBa CTPYKTYpaTa Ha KANUTana U NPagu HeoBXOAUMNTE KOPEKLMA B CbOTBETCTBIfJ‘e
C NPOMEHNTE B UKOHOMWYECKATA OBCTAHOBKA U PUCKOBUTE XapaKTEPUCTUKK Ha CLOTBETHWTE aKTWal,
33 Jla NOAABPIKA MAU KOPUTMPA KANKUTANOBATE CTPYKTYpa.

HpyecrsoTo He e NPOMEHANO LENTE, NOANTHKUTE Y NPOLIECHTE 33 YAPABSIBHHE HA KANUTANA, KaKTD

M HaurHa Ha onpeAaenAaHde Ha KanuTana npes NpeacraseHUTE OTHRTHH neproau.
29"  Cunburtua cnep Kpaﬂ Ha OTYETHUA NepHog, |
He ca Hacrbnunu 3HAYUTENHU C'bﬁl‘l'l‘lds memay garalLra Ha ¢m-|a|-|cosun OT4ET M fJavarta H

OTOPM3UPAHETO My 3a M303BaHE KOMTO A3 HanaraT SonbABMTeAHN KOpPEeKUHH H/I"Iﬂll‘l ONoBeCTABAaHMA

HHAMBUAYANHWA GUHAHCOB OTYET Ha [ipY)KeCTBOTO 38 roANHATA, NPUKA loyBala Ha 31 gekemBpu 202

o W w

30. Opobperre Ha PUHBHCOBUA OTHET |

OuHaHCOBUAT OTUET kbM 31 Aexkemspu 2020 r. {akmouwrenuo cpaBHu'renHaTa quJopmauma)
onoBper ot yApasurenuTe Ha Apyxectsoro va 05.03.2021 r.
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