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I'P¥IIA BEJIHHA
NPHIOKEANA KBM KOHCOMHAHPAHIA TOTHNIEH PHHAHCOB OTUET 3a 2016 rofumna

1 HH@OPMAITHA 34 F'PYIIATA

~Beauaa” AJl (Ppynara) BKIIOUBa IpPY:KeCTROTO-Maiika W HETOBHTE JBE MABINCPHH
apyxecTBa — ,,Benuna” EOOJ u ,.Boxro apyxxectso Benuna” EOOJI. ,Bemina” AJl nputexasa
100 % oT ZISMOBSTE B ABESTE NBIESPHU ApyKecTBa.

Jpy&ecTBO-MaliKka

.Bemuua” AJl e THProBcko JPY:KeCTBO, PErHCTpHpaHo B BhirapHf M che cejanmuiie
agpec Ha ynpasnenue rp. Benunrpan, yi1. ,,J-p Howxunos™ 14.

CopjebHaTa permcTpaund Ha ApyxectBoro e oT 1993 r., pemerne Ne 1573 r. Ha
[MasapAKUIIKY OKPBIKEH CHII.

JAbmepHA ApyKecTEa

JsImepHnTe Opy:XKecTBa B I pynara ca:

. Bennga” EOOJ] — TEPTORCKO APYKECTBO, perucTpHpano ¢ pemenne Ne 633/2001 na
Tla3ap OKUTIKY OKPBXKEeH ChJl, ChC CENAIVINE W aipec Ha yIpasieHue rp. BemuHrpag, yu. ..J-p
HomrkyHoR” 14;

. ~BoaHo apyxecteo Bemmaa” EOOJ] — ThproBecko ApyKeCTBO, PETUCTPUPARO C PEITCHHE
Ne 261/2001 wa IfazapIKWIOKH OKPBEXEH CbJ, CbC CeAaTHINEG H AAPEeC HA YTpaBiIcHUE Ip.
Bemunrpan, v. ,,Jd-p Homkuraos” 14, L1, CofeTReHOCT ¥ YNIDaRTeHHE

,.BemmHa” AJ] e NySIHYHEO IPVKECTBO ChiviacHO 3axoHa za NyOIMIHO NpeANarane Ha
LIEHHW KHHXKA.

KoM 31.12.2016 r. pasrpeleleHHETO HA aKIHOHEPHHA KAlHTA1 HA IPYXECTROTO-MaliKa e
KaKTO CllenBa:

Canzekc 2012 EOOJ 39.75%
Posen 2012 EOOJ 33.00%
Henrta Koncrpykr EOOX 00.04%
Topun Jiop EOQ/] 00.07%
Ouznuecky U2 27.14%

~Bemna” AJ] uma ennocTelleHHa CHCTEMA Ha ylpaBieHue cbe ChBeT HA IUPSKTOPUTE.

P'E.KOBO,[[CTBOTO Ha ﬂpymecmoro—maﬁka, B THLOETO Ha ChBeTa HA JUPEKTOPHTES C& ChCTOH OT TPHMa
WIEHOBE KaKTO CIIeIBa:

Jonka Misanosa Arreosa — mpencegatent Ha ChBeT Ha mHpexTopuTe ¥ MznmksHUTEneH
JAHUPEKTOP HA LPYHKECTBOTO,

Cepetoctae IOpuit AunreszoR — 3aMecTHHK TpeiceraTe] Ha CRBET HA AMPERTOPHTE Ha
OpYHECTBOTO;

IInamen Bamepuer Iletpor — uneH Ha CBBeT Ha AHUPEKTOPHTE Ha IPYXKECTBOTO.

JpymecTBOTO-MalKa ce NpelcTamNsea W ynpaenssa oT Jjonxa MeaHopa AmrenmoBa —
HATBTHUTENEH aupekTop u Hiko WBator W:THER — IPOKYPHCT 32860 | MO OTIENHO,

KoM 31.12.2016 1. obmust Gpoit Ba nepcoHalla B IpyKecTROTO-Maltka e 70 paGoTHUIHE H
cryxurenu (31.12.2015 r.: 66).



I'PVYIIA BEJIUHA
OPHJIOKEHIA KBM KOHCOMHIHPAHUSA F'OMHINEHR @HHAHCOB OTHET 3a 2016 roanma

1.2, ITpeomem ua deiinocm

~Bemuna” AJ] M3BLPIOEA XOTeHepCKa H PecTOpaETROpeka JeiHoCT.
~Beauna” EQOOJ asaMa gefivocT npes 2016 r. 1 2015 1.
,.Boano ppyxectso Bemuna” EOOJ uaMa neifHocT mpe3 2016 7. w2015 T

1.3.OcHognu noxazament Ha CIORAHCKAMA cPeod
OCHOBHUTE NOKA3ATENH HA CTOMAHCKATA cpelld, KOUTO oKas3Bat BIUMHHe BLPXy JeltHocTTa

na ['pynara, 3a neproga 2014 — 2016 r. ca npencrapesd B TaOIULATA 0-ZOMY:

IlokazaTen 2014 2015 2016
BBI1 & MTH. Tepa® ' 83612 86,650 91,873
Peanen pactexk ua BBIT** 1.6% 3% 3,4%
Mudnanud B kpag Ha FoAKRHATA (2.0)% {0.9% (0,5)%
Cpeyen BallyTeH Kype Ha IIATCKYA J0JIAp 33 roJuRaTa 1.47 1.74 1.77
BamyTeH Kype Ha [TaTCKHA JONAp B Kpasg Ha TOAHHEATA 1.61 1.80 1.86
OcHOBeH JIMXBEH IPOLIEHT B KPas Ha FOAMHATA 0.02 0.01 0.00
GezpaSoTuna {B xpas Ha TONMHATA} 10.7% 10.0% 8.0%

*lpoznosa 2016 2., usmownux: 5HE, HCHZ.

2. OCHOBHH ITOTOXKEAHA OT CHETOBOAHATA ITOTHTHRKA HA I'PYITATA

2.1, Baza 3¢ u3zemesane Hd KoHCcoaudupanus QuHancog omyem

Koncoauaupannar ¢uHaHCOB OTYeT Ha ,Beimma” AJl ¢ M3roTBEH B CLOTBETCTEHE C
BeHaKH MexayHapoJHi ¢TaHIapTH 3a (uHascoBo ortuyurane (MCDO), KOHTO ¢€ CHETOAT OT:
cTaHAapTH 32 (MHAHCOBM OTYETH ¥ OT ThIKyBaHHs Ha Komutera 3a passcuenus xa MCOO
(KPMC®O), onobpenn ot Cheeta 1o MexayHapoiHH cdeToRomHM craHjaptn (CMCC), n
MexayHapoTHUTE CHETORONHM CTAHAZPTY § THIKYBAHHATA Ha TIOCTOSHHHS KOMETET 3a
passcassane (TTKP), ogo6penu ot Komurera nmo MesxnyHaponsu cueToBoaHH crangapta (KMCC),
xouTo edexTuBHO ca B cuna Ha 1 savapm 2016 T., W xouTo ca mpmet: oT KoMHcwsTAa Ha
Epponefickus ¢csi03. MCOO, npuern oT EC, e 001I0NpHeTOTO HAMMEHOBARYE HA PaMKaTa ¢ 0010
npelHA3HA9eHNe-CIETOROHA 0a3a, eKBUBANEHTHA Ha pavkara, BbBefeHa ¢ JeMHMIIHEATA
cermacao § 1, . 8 or JlowenHutenHuTe pasmopendnm Ha 3aK0HA 3a CUSTOBGECIBOTO  IION
HauMeHROoBAHNETO ,,MekTyHapoAHH cueToBOIHW cTaHAapTH” (MCC).

3a Tekymara (UHAHCOBA TOJMHA NPYKECTBOTO-Malika € TIpMeno BCHIKH HOBH M/WIIH
PEBUBHPAHY CTAHNAPTH M THIKYBaHWA, M3NaleHH oT ChBera Mo MekTyHapOJHH CYEeTOBOJHH
cranmapta (CMCC) u pecit. ot Kommrera 3a pazscaenus Ha MCOO, xoHTo ca OWITM yMECTHHM 33
HerosaTa JelHOCT.

OT RB3INpPHEMAHETO HA Te3W ¢TAHOAPTH W/HNY TBIKYBAHHA, B CHIA 33 TOJULIHHE [EPUOIH
zanmouBamy Ha | smvapu 2016 T., We ca HACTBRIIMIM IIPOMEHHM B CYETOBOJHATA TONUTUKA Ha
I'pymaTa, 0CBEH HAKOW HOBH M pasIIVpSBAHETO Ha Bede YCTAHOBCHM OMOBECTABAHMIA, 6e3 TOBA /i
ZoBefe A0 IEPYTH TIPOMEHH — B KilacHM(IMKalMETa WIH OIEHKATA HAa OTHETHHM OTISTHH OOEKTH H
oTIepariy.

Tesu ¢TaHAapTH U ThIKYBaHUI BKIIIOYBAT:

¢ MCC 1 (npomenen) IlpeactaBgHe Ha (PHHAHCOBY OTYETH - OTHOCHO MHHIMATHBA 32

onoBecTABanus (B ¢Hma 3a rogumen mepuomd ot 31.01.2016 r. — apuet ot EK}. Tasu npomsna e
6



T'PYIIA BEJIHHA
HPHIONKEHHA KBM KOHCOIHIHPAHHA TONHITEH GPHHAHCOB OTUET 3a 2016 roauns

BAJICHO PAACHEHUE HA CAMUA CHMAHOAPIN ¢ HACOKG HA CHbCHMAGUMETUME HA GHUHARCOBY OnHem,
K02amo € HeoOX00UMo me Od HPUAAZaMmM NPEYeHKd 30 ChUieCmBEeHOCH HA ONPEDeNeHa UHOPMayis
U HEHHOWMO NPedcmaeane HpU U320MEAHEMO HU QUHARCOBUINE OMYEMY, M.e. 3a 8RIOYEAHEMO Y
HE Ha 0a0eHd UHPOPMAYNS, HOOX00 HA NPEOCMABSHE 8 OMYEMd 3 DUHANCOGOMO CHCMOSHYE U 6
omyema 3a sceobxeamuu 00X00 - azpezupane Wi CAMOCTOSMETHO NPEeOCABAHE, NOOX00 HA
noOpedta Ha NOACKUMEIHUME NPULOJNCEHUA, KAKMO U MPedCMAsaHemo HA HAKOU cneyuduinu

CIAmMHY 6 OMYernume.

¢« MCC 16 (nmpomenen) LimMoTH, MammumHH, chopmxenus u MCC 41 (mpomeneH)
JeMeleTue - OTHOCHO pacTeHHUA-HOCHTIEeAH (B cuia 3a TOIWLIHH nepHoan ot 01.01.2016 r. —
npretr o1 EK).Tasu npomana swsexcda nodxoda 3a oyenasane u OMHUMAHE HG RAOO00CHNU
HACOXCOEHNA (DGCMENUA) Ha HPUHYURG HA UMOMUmME, Mawunume u obopydsanemo (TMA4) no peda
na MCC 16, a ne cvanacno MCC 41 (no yena na HpUOOBUEaHE U ¢ 8bLIMONCHOCT 30 HPUAGSGHE HA
MOJeRq HA WNPECHEHEHARId CMONHHOCH, CRed HAgIu3aHe 8 MIndodalina sb3pdacm), mui Kamo
MAXHOMO YUACUE 8 CEICKOCHONGHCKOMO WPOU3Eodcmao € cxoduo ¢ maxnomo (IMA) s
UHOYCIPUATHONO Rpouse0ocmeo. 1 pynama Hama maxkuea omiemuu obexmu.

e MCC 16 {(mpomenen) HMwmoru, mamiuau, ceopekerns # MCC 38 (mpomenen)
HemaTepHamHi akTHBH - OTHOCHO a JDONMYCTHMHTE METOIH 32 HATMCIABAHE HA AMOPTH3Auns (B
cuta 3a roqwran mepuemu or 01.01.2016 1. —npuern ot EK). Tosa pazscrenue ymounssa, ue
MemOObIn 30 AMOPMURAYUA HA eOUH GKINUE HA 6a30 CLOMHOMICHUE CHPAMO OHAKSAHWME APUXOdY,
8 HUEMOD 2eMepUPARE MOU YUACmEd, He ce Npuema 3a HOOX00fu dMOPMUSAYUOHEH Memod 3u
UIMEPBAHERO HA ROAUME, KOUMO €& KOHCYMUPAM O USHON36AHEMG HA MO3U AkMUs (0ceeH &
MHOZ0 PEOKU CAVHAY, HO UIKTIOUEHUE).

s MCOQO 1! (npomeren) CBBMECTHH CIIOpasyMEHHZ - OTHOCHO OTYHTAHE Ha
TpuAcOHBaHe Ha AANOBE B ChEMECTHM AeHHOCTH (B cuia 3a TONHAmHN TeprogH oT 01.01.2016 r. —
upuet of EK). Tosa donvanenue ocrhogHo ymounasd, ye npu npudobusanemo om cmpand Ha
UHEECHIHMOP HOG OAN08€ & CobeMECHIHA CElHOCH, KOAMC MO ChObRIICAnNe npedcmasiasa busnec,
credsa 0a ce npurdzam usucrsanwama u npaswiama na MCOO 3 za buznec xombuxayuu,

¢ MCC 19 (perusupan 2011 r.) Jloxonu #a HaeTH Mula (B ciila 3a COANUINHM TEPHOIE OT
1.07.2014 r. — npuet ot EK 3a roguursn neproan ot 01.02.2015 r.). Tasu npomsna e cavpsana ©
PA3SACHEHUE OMHOCHO MPEMUPAHEMO HO GHOCKY, HANPAGEHU OM CHMPAHA HA CAVIHCHMERU WU
mpemuy Iuya 8 naaruose ¢ Ce@uHUpany OOX00U, CoIIACHO HOPMARHUME YCA06UA H CHOMBEMHUN
aaan. Hposmanoma onpedend, ue me3u 6HOCKU CAedéa Od ce MPEmuUpam Kamo HAMIIEHUE HA
Dasxodume 3 CMANC KAMO Ceé PAsHpeCeNam 30 NEpuoda Ha Wpyoos Crmaxc Kozamo me od
0BRDPRAHU ¢ Z00UHUME HA MPYO08 CHIANC HA JUKEMO, d Ce NPUCRAGAm Om PASXoOUme 3a Craxc 3a
Mepuoda Ha ROIAZAHE HG MPYOq, KOZAMO 6HOCKUME HE CO 0G8BPIANI CBC CIANCA.

e MCC 27 (npomener) CamocTosTenHH GHUHAHCOBY OTZETH - OTHOCHO METON Ha
cOOCTBEHMSA KaluTal B CAMOCTOSTENHHTE DWHAHCOBH OTWeTH (B CMia 33a TOJMIOHH HEPHOSH OT
01.01.2016 r. — mpuet ot EX). C mazu npousua e svscmanoeena onyuama ¢ MCC 27 3o
OUEHABIHE U OMYUIMAHEIND N0 Memo0d HA COOCIMBENUR KANUWAT HQ UHGECHIUMHUME & ObIeDHY,
QCOHUHUPAHY Y CHEMECTHU OPVHCECTHEA 8 CAMOCIMOMMETHUME (DUHANCO8Y OMUEHIN.

e MCPO 10 (mpomenen} Koucomunupanu dbunancoru ordeti, MCDOO 12 (mpoMeHeH)
OnosecTaBade Ha y9acTHA B Jpyri npeanpustis ¥ MCC 28 (npomdenen) HHBecTMNHH B
ACOLMEPaH M CBbBMECTHA TPEANPHATHA - OTHOCHO H3KIIOYEHMS TIPH KOHCONWZAINHA OT
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I'PYHA BEJIHHA
TTPUIOKEHIS KEM KOHCONMRIUPAHHA POTHIIEH ®HHAHCOB OTUYET 32 2016 roauna

MHBECTHI[MOHHK IPYKeCTBa (B CFUTa 38 FOAMLIHY HepPHONH, 3arouBaiid Ha WM crnex 01.01.2016 1.
— npuete 0T EK). Tasu npomana ev3nuxed 6b6 6pb3Ka C YMOYHEHUAMO OMHOCHO 8bIMONCHOCHIMG
30 ocsoboxcOaaare om rxoHcomudayus — OCcHesHO 30 1) danu o wrax €OHO UHBECTMUYUOHHO
Opyxcecmso cnedsa 0a OMYUMA e0HO ObUEPHD OPYICECE0 RO CRPASEOUEN CIOTUHOCH!, KO2aMO
Ovufepromo OpYICecmen npedOCMAeA UHGECIUYUORNY YCAYSY HA MPEmu IuyYa Wik nodospicaufy
VCRVEU HA CAMOMO UHGECHIUYUOHHC OPYOICECIEO, 2) 63AUMOOCCMEUEnO MENCOY NpOoMeRume 3a
UHEECTUWUOHNY OPYIICecmea U 0ceobodNCOaBanemo om HeobXOOUMOCTMA 30 US20MEAHE HA
xoHconudupan Gunarcos omyem cnoped MC@O 10; 3) Odanu eonO He-uHEECMUNUOHHU
Opyacecmen mpaisea 60 NpUAGZa OMYUMAHEMO HO CHPAGEONUSE CMOTHOCM HQ CBOU CHEMECINHY
WY ACOYUUDARY OPYICECHEA, KOUMO CA UHBECHUYHORRT OPYHCECMEa.

s MCOO 14 OrcpoueHn axTHBY H TACHBH N0 pPerynupany AefHOCTH (B CHIa 34 TOAKILHA
nepuoau ot 01.01.2016 r. - EK otnara npoueca no npueMaHeTo Ha TO3H MEXIMHEH cTavgapt 10
W2faBaHeTe Ha QHEAIHME cTangapt). Josu cmandapm € HOE U CIYICH KAMO MeNCOuHeN
CcManoapm, BPWIONCHM CaMO 3d Apednpuamu, koumo we npesunasam kem MCDO xamo
OMUEMHA PAMKA 30 WEPBY WBM, © delicmaue 00 RPUKTIONBAHEMO 1ia NPOeKMd 3d HO8 6cecbXsamen
cmandapm, Kotmo we adpecupa maxes mun pezyrupany Oeiinocmy, He ce npuwiaza om
npednpuamua geye npemunaiu kem MCOO.

¢ Tlonobpenus B MCOQ Uwksn 2010-2012 (v.mexemppn 2013 1.} - momobpeHus B
MCOO 2, MCOO 3, MCDO §, MCPO 13, MCC 16, MCC 24, MCC 38 ( cnna 3a TONMIIHEA
nmepuoxy ot 01.07.2014 r. — npuetn or EK 32 rogmmman nepuogu ot 01.02.2015 r1.). Tesu
nOEQOBPeHIA BHACAR HACKMUNHE NPOMERU U PeOarlfitil 8 CoOMBEMNUME CIAHOAPTY, OCHOSHO C Yel
0a HPEMOXHAM  CHIYeCHEYRauid HEeRUCAeO08amenHOC AW HEACHOMY 68 APIsWiama  Hd
NPUAOHCEHME U USHCKBAHUAMA HA OMOCTHUME CIAHOADMY, KAKMO U 04 CE SHECe NO-NPEYUIHA
mepsmunorozus #a nowamun. (JCHOBHO WNPOMEHUME CA HACOYEHU KoM CIEOHUME ODEKmY Ul
onepayui; a) NPoMAHA & JeUNUYUAG Ha ,, Nepuod Ha (Deayerogro) npudobusane na npasa’ u
LHasapHo Verosue” u ca dobasenu ,,ycnogue Ha uanbiHenuemo” u |, yciosue Ha yoayeama®
(MCPO 2); 6) ymounenue 3a MpemupaHemo HA YCAOSHUME 6wIHazpadclenua npu buswec
KOMBUHAYUY, KOUTO OMZOGADAM HA ONPESeRenuemo 3a QUHAHCOE UHCMPYMEHM (Kamo QuHancosu
SAOBANCEHUA WU UNCIPYMEHIY HA CODCMBEHUS KANUMAR) 4 MAXHAMA OYeHKA € KPpas Ha 8ceKy
OMYEMEn NePpUod — MO CHPASEOAMEA CIMOTHOCH, 61U1. APeOCIassnemo Ha egexmume Om Hes 6
omuema 3a eceobxeamuud doxod (MCHO 3, MCDO 9, MCC 39 u MCC 37); 8) usuckeaue 3a
ONORECTHABAHE HO NPEYEHKUME U KPUMEeDUUME HPU ONPeSeiiiHemo Ha d2pecupanime onepamusty
cezMenmu 3 yerume Hd cezmenmuomo ompumane (MCOO 8); z) donvanumenno pazfcHeHue
OMHOCHO MEXHUKQMGA HA KOPEKYUS HA OMYEmHa CMOHHOCHM U HOMPYHOHamd GMOPMUIQYUA é
cAyHaume, Ko2amo OadeHu aXmuen ca NpPeoyeHeHu, KAMo Ce¢ HOCHARA UIUCKEAHEe WA 04 €
nocTedosamenta  KQmo HOOX00 CHPAMO MPEGHEHRAMA Ha  Daimicosama  CHOUHOCH  Ha
cvomeemnun axmug (MCC 16, MCC 358); &) ymounenie omuocH0 Jdpyswecmeo Wpeonazauyo
KAIOYOE VHPAGAEHUKY REPCOHAT KAMO YCIyead HA Opyeo OpYXiCecmso, He MO Cbifo € He2080
cewpzano auye (MCC 24).

¢ Tlomobpenus B MCO®O Luxsr 2012-2014 (M. cenreMepu 2014 1.) - nogobpeHHS B
MC®0 5, MCOO 7, MCC 19, MCC 34 (B cuna 3a roguusy neprogm ot 01.01.2016 r. — opuetn
ot EK). Tesu nocofperua sHacam HacmuiHy npoMEHY U peOaryuil 6 CbOMEEMHUMe CIMaHOapmi,
OCHOBHO € Hel 0a NPeMaxHam Chi{eCMEYSaid HEROCAEO0EAIMENHOC WA HEACHOMY & NPasUIanG
HO APUWIONCENHE U USHCKEAHUAMA HA GMAETHUME CIAHOaPMY, KaKMO U 0a te 6HECe RO-Rpeyu3na
mepMUnOnozUA Ha noxsmus. OCHOGHO RpOMEHUME €A HACOMeHU KbM CREOHUme OhHexmu Wi
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FP¥IIA BETHHA
NPUIOKEHAA KbM KOHCOMUIHPAHUA T'OTHINEH PITHAHCOB OTYET 3a 2616 rogaua

onepayuts: 1) SonvaHUMERHY NOSCHERUA, He EORO OPYIHCECHmBO Modice 0d PEKRACHGUUUPE AKHIHEH
. COPICaNIL 30 HPODAXCEA” KM aKmMusY ,, ObPoicany 3a pasnpedenerue kum cobemeenuyume” (u
obpammo) u Moea He MpEMUpA KAMO NPOMAHA HA NLPEOHAUANHUA NAAH HA 0Ceobodciaeane,
KaKMo % HA Oamama Ha kiacuhuxayuama no peda Ha MCDO 5; 2) oonvlHumentyt HacoKu 3a
passcHenue Jany edur JOZo8OP 30 OBCIYICEAHE OMHOCHD edUR HANBIHO OMNUCAI MPARCHEPUpaH
unancoe axmus NpedcmasiAsa no Crecmen NPOOBLINCABALY AHEAHCUMERM NpU IMpancdepa 34
yeaume Ha OHpedensHe 00X8aMA HG HEOOXOOUMUME ONOEECHACAHUA, KAKMO U pO3ACHeHUe
OMHOCHD NPUTIOACUMOCHIMG HA USHCKEARUAMA 30 ONOBECINABAHE HQ HEMUPAHEMO HA (UHANCOSU
AKMUEU U HACUGU € CBKpameny Mexcounnu Quuancosu omuemu (MC®O 7); 3) ymounenue
OMHOCHO USHCKAHEMO & CHAHOapma, “e SUCOKOKAYECHMEENUME KOPROPAnIUEHU OORH2aWul
UZRONZBAHY, KOUMO CE USNOAIEAM NP OAPeOeIanemo Ha OUCKOHMOBUA QaKmop 3a Doxo0ume cneo
nanyckane caeded da Gvoam OeHOMUMUPAHU 8 CoWaAmMA BAIYHA, 8 KOAMO Ce USHIAuam u
doxoOume Ha ChomBemHUMe HACHY AUYd, W.e. ObROOYUHAMA HA na3apa mpabea 0a ce uscileosq
na nuso eanyma (MCC 19); u 4jnoacuenue NG USDA3A-UIUCKBAHE ,, HQ OPYe0 MACMO & MENCOUHHUA
Qunancoe omvem”, m.e., 4¢ MOEA OIHAUABA KAKMO MPEACMASANEMO HA URGOPMAYITMA 8 KOe U
Oa e MACHO 8 MexCOunHWd (DUHANCOE OmYem, HO U NPeOCTHAGAHEMO HA 0pYy20 MACMO 6
UAROCHIHAMA MENICOURNG OMMEMHOCH (DOKIA0Y), KL MeJNCOUHRY JOKIA0U HA PLrOGOICIEOMD,
cmuza O e HaIuYe KPbCmOCana pehepeHyus Mencoy MedCOUHHUA QUHAHCOS omiem 1 MACMOMO,
xbudemo e ermoueno onogecmasanemo (MCC 34).

KoM matata Ha ofo0psiBaHe 32 W3f@BaHe HA TO3¥W KOHCOMUIUpaH (UHAHCOB OTYET Ca
U3MameHH, HO He ¢a BCe oule B chiia (W/HMIH He ca pHeTH oT EK) 3a TOMWITHE TepHoiy, 3aTI0TBAINH
ua 1 aayapu 2016 r. HOBH cTaEzapTH, TPOMEHEHH CTAHNAPTH W THIKYBaHW, KOUTO He ca Onnu
TIPHMETH 34 TI0-PAHHO NprIoKenye ot I'pynara. OT TX PBKOBOJICTBOTO Ha I'pynaTa e IpeLeHIo,
ye c1eIHATE GMXa UManM NoTeHOHaneH edekT B Objelle 3a MPOMEHH B CUSTCBOJIHATA [TOJHUTHKA H
¢uHancoBuTe oT4eTH Ha I'pyTiaTa 3a cienBalll TEPHOMNI:

e MCC 7 (upomeneH) OrueT 3a HapHYHHTE MTOTONH - OTHOCHO VHWINATHEA 32
OITOBECTSRAHNA (B CHJIA 3a TogumHM mepuomu ot 01.01.2017 r. — xe ¢ mpuer o1 EK). Tasu
RPOMANG € 6aXCHO PASACHEHUE HAG CAMUA CMGHOGPM ¢ HACOKA KbM  yHGopMmayusmd,
NPedOCHAsSHa HA NOMpeOUmenume Ha QUAAHCOSUIME OMYEm, KOumo 0a mo2am 0a nooobpsm
pasbupanemo cu 30 AUKSUOHOCIIMA U uHarcogume onepayuu xa opyxcecmsomo. lpomanama
UTUCKEE QONBIHUMERNO ONOGECABANE H NOACHEHUA Od DROaW HANPAGEHU OMHOCHD HPOMEHUME &
nacusume Ha OpPYICECMEOmo 6b8 8Pb3KA ¢ (@) npomeHu OM Qurancupawama Oeinocm 8
pesyimam Ha onepayuy, sodewfyt 00 NpoMeHU € napuuHume nomoyu; Uy (6) om npomenu &
Pe3yAmMam Ha HENaPUIHI MPaHIAKYIY KAMO NPUOOGHEAHUS 1 0C6060JICOA60HUA, HAYUCTIBANIS HA
FUXBY, ehexmy Om KYPCOSU PAIAUKY, NPOMERY § CHPASEOTUSUME CIOtHOCmY, U Opy2y NOO0OHY,
Hpomenu sv8 Qunancosy axmusy Ou credeanc 04 ce GKWICHAM 8 MO8A ONOGeCHABANE, AKO
ApOUIPINGWN OM MOSA NAPUNHY ROWOYY Ca NpeOCcmaseny KoM (QUHGHCUPAMAMA OetHOCm
(ranpumep, npu onpedensHi xeddic onepayuy), Jonyemino e 6KTICHEAREMO U HA HPOMERY 8 Opyau
oBeKm, Kamo Yacm om ONOeeCMASAHER, KAMO Me Ce NOCOUSAM OMOLIHO.

e MCOO ¢ OWHaHCOBH WHCTPYMERTH (B Cuna 3& TOMWIIHA nepwoau ot 01.01.2018 r. -
mpwetr ot EK). Tosu cmandapm e #o8 cmandapm 3a urancosume uncmpymenmu. Kpaiinomo my
npedunasnayenue e da savecmy usyino MCC 39. Ilpoexmem Ko ROOMAHAMA C HOBUA CIAHOAPM €
npemunan npez mpu gasu. gasa 1 Kuacudukayun u oyeHAsane HA QUAGHCOBUME QKMUSYH U
nacusy;, gaza 2 Cuemosodno omuumane Ha Xeocuparemo, u (aza 3 Memodorozuwsi Ha
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TPVYIIA BEJTHHA
NMPUIO0OXKEHHAA KBM KOHCOJHIHPAHAA TOTHINEH GPHHAHCOB OTUET 324 2016 roanna

onpedensne Ha obesyenxama. Iowacmoswem MCDO § e uzdasan na uemupu wemiu, npes
snoemepu 2008 z, npes m.oxmonmspu 2010 2., npez mroemepu 201 3 2. u oxoHYaMERHD Npe3 M.F0RU
2014 2.;

e MCDO 7 (upomeneH) @DwuwaHcorH WHcTpyMexTw: OnoBectgsaduid — OTHOCHO
0GIeKIeHUETO 32 MPEHIYHCISHRET0 Ha CPARAUTETTHH TIEPUOAN 1 CBBD3ZHUTE ¢ THX ONI0BECTABAHHA
py apunaranero va MC®O0 9 (B cunma 3a rommman nepuogn ot 01.01.2018 r. - e ¢ npmer or
EK). Tasu npowina e c8bp3aue ¢ GbEEXiCOane HA ODREKUEHUE OMHOCHD HeOBXOdUMOCTING Om
HPEUSLUCTEHUS HA CPABHUMETHWNE QUAAHCOGH OMYEMY U §bIMONCHOCKING 30 NPedOCMAasAHe Ha
moOuduyupany onogecriaganus npu npemunasaremo om MCC 39 xem MCDPO 9 (vozano moea ce
cryuu) cnoped OGmama HA NPURGEOHE HO CMAHOAPMA OM OpYXCeCHBOMO U Oamy mo uibupd
onyuama Od nPeUsHHCAN NPedxXodNY REPUOOL,

o MCOO 15 Tlpaxogd mo HMOTOBROPH ¢ XKMHeHTH (B cina 3a TOGULIHM IEPUOIH OT
01.01.2018 r. - opuet ot EK). Tozu cmandapm ¢ usyano nos cmandapm. Toll eveexncoa yarccmen
KOMMIEKC OM HPUHYUARY, RPABURA U NOOXO00U 30 NPUSHABAHETNO, OIMYURIAHETIG U ON0GECMABAHEMS
HA UHGOPMAYUS OMHOCHD U0, CYMAMA, NEPUOIA U HECUEVDHOCTHUME €8 8PB3KA C RPUXOOUME U
RGPpUYHUME HOMONWK, ApouIxoXcoauin om dozosopu ¢ xoumpazenmu Cmanoapmem e 3ameHu
deldcmeauiume 0a MO3U MOMEHmM CMOHOAPINY CBbP3AHY & HPUSHOBIHEINO HA RPUX00l, OCHOSHO
MCC 18 u MCC 11. Bodewuam Rpuyun Ha HOSUAM CHAHDGPI € 8 CB30ABAHEMO HA MOOER Om
CHBNKY, HPE3 KOUMG ONpedelanemo Ha RAPOMEMPUNIE U GPEMEmO HA NPUx00d Ca ChusMepuMl
CAPSMO 3A0BANCEHUEMO HE BCAKG OM CMPAHUME KO COSIKama nomedcdy um. Rmovoeume
KOMROHERMY Ca. ) C02080PU C KAUEHMI ¢ IMbPIOBCKA CHUIHOCH Y OYEHKA HA  SEPOSMHGCHIMG 34
cvOupane Ha OOZCEOPEMUIME CYMU O CHMPAHQ HA RPEORPUAINHEMC CbIGCHO YCAOGUAMA HA
dadenun dozosap, 6) udenmuguyupane Ha OMOETHUME 3GOBANCENUA 30 USHBAHEHUE RO 002080D4
30 CROKY WA YCIY2U - OMEPANURAEMOCH O OCHAHAAUINE HOEMY GHZAZCHMERMH RO 002080D4, OM
KOUMO KIHEHMBM BY 4epnud uzzo0y, 6) onpedeiiHe Ha YeHa HA CHepayUustng — CYyMamd, Kosmo
HPeIRPUATUEINO OYaKEd, Ye HMJ Npaeo 0a ROYYU CPeyy NPEXevpiISHEMO Ha CbOMEEMHAMA
CHIORA WIH VCAY2A KbM KIHEHMA — 0CODEHO GHUMAHUE C2 OMOeNT HO NPOMENTHEUL KOMNOHENM 6
Yenama, QDUHAHCOGUE KOMAOHEHM, KOKMO U HA KOMAOHeHWd, NOIYHaeaH & uamypa, 2
pasnpedenenue HA YeHAMA HA GREDAYUAMA MEXCcOY OmOeNnHume 3a0bRNCeHWT 30 UINBAHEHUE 1D
Oozoeopa — obunating wa Ga3a CaMOCIMOAMEANAMA RPOOANCHO Yend HA BCEKU KOMIOHEHM, U
CJMOMEHMBIT WK NEPUCOBIN HO RPUIHABANE HA NPUX00d — HPU YCREWHOMO USNBAHEHUE Ha
SQOBANCEHUE MO O02080pa Upe3 WPAHCEpupane Ha KOHMPORd gbpxy 00ewfanama CIOKQ Wi
yeryea, Buno mo ¢ daden MoMeHm U 30 onpedenes nepued eva gpememo. lipednonodxcenemo e,
ye GuEeCOQHEMO HA MO3U cMaidapm Mosce da dogede 00 CReORUmME WPOMEHW () RpU
KOMVRERCHY D02060pH, ¢ 0D8bp3ani NPpodadiCciu Ha CHMOKU U YOIVZU — We ¢ HeoDX00uMO ACHO
DAIEPAHUMAGAHE MENCOY CHOKUIME U YCTY2UME Ha 6CeKU KOMHOHEHM U yerosue ne dozoaopa; &)
BEPOSMHOCIN 3G NPOMAHAG MG MOMEHMA HA NPUSHASAHE Ha Mpodddicbama; 6) yeeruuasane Ha
ONORCCNARHHUAMGA, U 2) BBEEINCOGHE HA OONBINHUMENNY RPASIIA 30 NPUSHABAHEMO HA NPUXo0U OM
onpedenes mun 002080pU — JUYEHIUN, KOHWCUZHAWUM, COHOXDOMMO CoOUPAHU Rpedsapumentu
MAKCH; 2apanyuy 1 Op. nod. Cmandapmum JoRYCKa KAKMO NBIHO PEMPOCREKTNUEIIO HPUIONCERYE,
MArG 1 MOOUPUYUPAHO PEMPOCNEKTMUSHO FIPULGIHCEHUE, O HOYAROMO HA MEKVUUA OMHUEmen
nepuod, ¢ onpedenent ONOSECMABAHUSA 30 NPEOXOOHUME HEPUOOH,

¢ MCOO 15 TIpuxoqu II0 JOTOBOPH ¢ KIWEHTH — TOACHeHMs (B cUlla 3a T'OZHUIOHH
nepuopz ot 01.01.2018 r. — we e mnpuer or EK). Tesu noscuenun ca cevpzawu ¢ (a}
UDEHMUPUYUDARE HA 300VIANCEHUR 30 UINBAHEHUZ HA OG3GMA HA KOHKpemMu ODewjanus 3d
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I'P¥IIA BEJTHHA
TPHAOKEHNS KEM KOHCOJHIWPAHUSA TOAUIIEH ®HHAHCOB OTUET 3a 2016 rognsua

docmaskama Ha CMORY Wi yenyay, (6) udenmuduyupane Oanu OpYICecHBo € NPUHYURAL Wil
azenm npu NpedOCRIGEIHEMO HA CHOKY Ul yeaye, u (6) mpancgepa na nuyensuy. Cotfo maxa
mazy npoMaa 0a6a v 0OIEKUeHIst RPY NPEMUHABANEMO KbM HOGUL CIMAndapm.;

PBKOBOJICTROTO Ha I'pynara o6MUCITS BIUSHHUETO, KOETO TOPEeCcriOMEeHATHTE HORW /UMK
NpOMEHERH CTaHAApTH O¥Xa MOTTH Jia OK&KaT BBPXY KOHCONMUpaHuTe (WHAHCOBH OTHCTH Ha
['pynata, ¥ KOTa Te3W MpOMeHH Lie §bIaT TPUETH OT HEeTo.

JIOnuNIHUTENHO, 3a NOCOYCHHTE TO-I0AY HOBHM CTAHMAPTH, NPOMeHEHM CTaHFapTH W
MpHETH TBLIKYBaHHS, KORTO ca H3AaJCHH, HO BCE OLIE He ca B chna KeM 1 Auyapu 2016 T
PbKOBOACTBOTO Ha I'pynaTa ¢ TPOYIMIO Bb3MCOKHMA UM eekT U e ONpedennino, ue Te He Ouxa
uMany edieKT BBPXY CUETOBOJHATA [MOJIMTHKA, PECN. aKTHBHTE, TMAacHBHTE, OHEpauMuTe H
pesynTatute Ha [pynata nopalil TOBa, 9 TS He pasloliara/onepupa ¢ TakWBa 00eKkTH H/uiIR He
peanusupa noflo0HH COSTKY | TPaH3aKITHY.

s MCC 12 (upomenen) Janbii REpXY A0X0Aa (B /T4 3& TOAMITHY IEPHOAH, 3aTI0BaION
ra unn cned 01.01.2017 r. — ne apuer ot EK) - npusnaBaHeTo Ha OTCPOYEHU AAHBYHI aKTHBH 32
HepealH3upann 3arybu. Tasu npomana NOACHAG OMICPONEHUME OQHBYY NPU CIyYqume, KO2amo
AKTUS CE OYeHAEA N0 CRPASEOIUEA CHIOTIHOCH U OYeHKAMA NO CRPABEONUEA CINOUHOCM & NO-HUCKA
om danvynama 6asa. Ymounenuemo xuoNead. d) 8PeEMeHHY PASTUKY 6b3HUKGAM HE3ABUCUMO OaTU
GARAHCO8AMA CIOHHOC HA QRMUBA  NO-HUCKA O OGHBYHAMA My OCHOSQ, ) chomsemnomo
npednpuamue 6y mpabeano 0a npeyeHil HpU ONPeCenaHemo Ha ceoume Bvoeuyy OaHvYHY nevanfu
danu 64 MO0 0a NPHCAAOA NO-2075MA CyMA OM BATGHCOBAINA CIROTHOCH 11d AKMUEa Ul He, 8)
axo cnoped OaHVHHOMO 3GKOHOOAMENCMEO UM OZPANUHEHUS 30 UINOA6AHEMO HA OGHDbYHU
nevanbu, cpewy KOumo Moxce Od ce 6b3CIMAHOBABAN ONPEOETent OMCPOYeH OaHbIHY QRMUSH ,
MO Npeeredvin 1 OYEHKAMA HA GbICHMAROSASAHEMO HA OMCPOYeNume OQH YU arxmusy mpabea oa
Evde Hanpasena 6 KOMOUHAYUS C OCMAHATUME OMCPOYeHY DaHbYHI AKIMUSY Om Couua 6uU0; U 2
HAMAREHUAMA 30 GAHLYNU YERH, 6 PEIYAMAM O OGPAMHOMO NPORGIEHUS HA OMCPOTeHY OGHBYHY
GRMUBH, Ce USKTIOHEAm OB NPOSHOIAMA HA Dedeujume OanvHHU Newaily, U3NONSEANY 3G OYEHKA

HG 8BICIMAHCSHMOCIING HAQ MESH AKMUSH.,

e MCC 40 (nmpomened) - LUiHBecTUIMOHHM WMOTH — OTHOCHO TpaHchepu Ha
WHBECTHIIMOHHN HMOTH (B CHIa 3a ToAWInHU nepuodd oT 01.07.2018 r. — ue e npuet o7 EK). Tasu
NPOMAHG € C8bp3aHa ¢ NpedOCMmasaHe HO OONGLIHUMENHO NOACHEHUE OMHOCHO VCIOBUAMA U
KpUmepuume, Koumo GONyCKam mpancpep KoM 1 Ont KAME2OPUA ,, UHGECTIUYUOHHI UMOMU ", Owe
HO-CHEYUTHO, KO2amo o0exmbm HA Mpancdep ¢d C2padi 8 CIMPoeXC NPy CMAHG Ha ynompebama
um. Taxusa mpancgepu ca vaMONCHY U NO3BONEHY, CAMO KOZAMO CQ USHLIHERN UNU PECN. KOZAMO
geve He Ca USHBLANEHW KDUMepUume U Oedbunuyuama 20 UHBECIUYHOUNY UMOMUY — M02a8a ce
npuema, ue ca nanuye OOKA3AMEICMEd 34 cMaHama Ha yrompebama um. Ipowina &
HAMEPEHUANMA WL RAGHOBEE HA PoROGOOCMEOMD HE CE CHUMAM 3G CORAIAMENCMBO0 3d HPOMAHA.

*» MC®O 2 (npomenes) {Tnawane Ha 6a3aTa Ha aKIUW — MoACHEHMs (B CHJIA 3& TOMUILHI
neprogy ot 01.01.2018 r. — me ¢ npner or EK). Tesu noscuenus ymounsasam ciednomo: {(a}
mpemupanemo Ha YCIosuAma, CebP3aHY ¢ npudobueane Ha De3ycroeHu npasa npu oyeHxama u
OPINUMAHENO HA COeAKY © NIQUWAHe HA Basama Ha axyuy, Ypedcoanu ¢ napuunu cpedcmed; (6)
ROGY0D 30 RIQCUDURAYUA Ha CHOPASYMEHUIING 30 VIawaHe Ha Dasama Aa axyul ¢ eeMenmu Ha
HEMEH CEMbRIMEeHM 30 Yeaume Ha YOupXcane HQ RUMeH OaHbK Ha JAuYama Om  camomo
npednpusmue (nod (PopMama Ha UHCIMPYMEHMU HO COOCMEeNus Kanumal) — 8b8edcOane Ha
USKTTIOYeHHE OM 0BUOMO NPASIIC 3G NOCMUZANE HA NPAKMUNECKD VIECHERYUEe Me3U MPAH3aKYUY 0d
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I'PYHA BEJIHHA
IMPAJIOKEHHA KBM KOHCONMMATPAHHA TOTHIIEH PHHAHCOB OTYET 3a 2016 roauna

ce KAGCHDUYUPAm, MaKd Kakmo wWaxe 0a ce omuemam Bes Onyusma 3a 1temenl CemeaMenm, u (6)
HOGO MPAGUAD 30 OMYUMUHE NPY MOSUDUKGUUY HO VOIOSUSMA HO MPOHIGKYUU 30 NAAOHE HO
Bazama Ha aKyuY, VPeXCOdHU ¢ ROPUYHN CPEOCMBa KbM aryul, ypexcoanu upes usdasane Hd
UHCHPVMEHMY HA CODCMBERUS KANUMan.;

* MCDO 4 (poMeHeH) 3acTpaxoBaTenHH J0T0BOPH (B cHA 33 TOOHINHH HepHOAH OT
01.01.2018 1. — me e mpwuer or EK). Tasu npomaua e cewvpsana ¢ Heobxodumocmma om
CUHXPOHUIUPGHE HQ OMHUMAHEMO HDY KOMAGHUY, KOUMO u3046am 3ACMPAx0sameiny 002060pY,
koumo nonaoam u 8 ocbxeama na MCOQ 9, kamo npedcmass 08a HOOX00a 32 OWMNUMANEMO HA
npUXoOu Wil pazxoou AP ORpeCeacHY QUHAHCO8U AKMUGU — NO0X00 HA HACAAZ6dHe ¥ ROJXed HA

OMEPOUBAHE.;

e MC®O 10 (mpomener) Konconmnupanu du=HarcoBH oT4eTH H MCC 28 (mpoMeHeH)
WHBeCTHIMA B ACONUWWPAHH W CHLBMECTHH HPEANPHATHS - OTHOCHO Hpojak{a HIHM BHOCKA Ha
AKTHBH MEXTY HWHBSCTUTOP M HETORO AcOLUWEpAHO WIIH. CLEMECTHO TIpeAnpuarne (B cuma 3a
rogaare mepwou ot 01.01.2016 r. — oTokeHa MpolleAypa To MpHeMaHe oT EK 3a HeollpedeneH
nepuon). Tasu npoMAHa GbIHUKEQ 6b3 SPBIKA HENOCAEOOBAMETHOCH MEICOY USHUCKEAHUAMA U
npasunama #gd MCPO 10 u wa MCC 28 (pesusupan 2011 2) 8 cayuaume na mpanzakyuu om
UHBECHIUMOD KbM HEZ0680 QCOYUHPAHG Uiy cbemecmup Opyowecmso. C Hes DCHOBHO ce NOACHASA,
Ye npu MPAHZAKYUENE, KOUME Ro CbOBPICaHUe 0 NPpoOaxdcda Wi SHOCKA HA CLEKYHHOCH OM
GKIMUBY, HO HE CA YATOCHEH Ou3HeC — nevarbama ury 3azy6ama ce NPUsHAsa YacmuydHo camo 00
POIMEPE HA OERd HO HECEBPIUHUME UMBECUMODY, O 6 CAVYAWME, KO2AMO WMPAHIAKYUHME NO
CHUECHBO A RPOSadIcHa WA SHOCKA HA QRMUGH, KOumo cg Busnec no cmucwia wa MCPO 3 —
neuarbama way 3qey6ama ce NPUsHAaa U3YIAG,,

e MC®O 16 JluzuHTH (B cHNa 3a rofAIOHH Hepuofd oT 01.01.2019 1. - Be & NpHeT OT
EK). Tozu cmandapm e ¢ usyano npomeHeHa xonyenyun. Toll eweexcod HOSU NPUHNURY 3d
HPUSHARAHE, HIMEPSaHe U FPedCMasAHe HO RUIMHZM C Yed dg Ocusypu no-00CMOSepHO U
A0eKEaAMNO  NPeOCmasane Ha Medd COSIKY  KOkmO 30 JUSHH20NMOMMNAMENS, Makd U 3d
ausunzo0ameist. Cranfapmsm we 3ament Delicmsaiyia 00 Mo3t MOMERI CHAHOOPM C8BbP3aH C
mzureume - MCC 17, Bodewguam npusyun HA HOSU CAHGADI € SbEeHCOdHEmD Hd eOHOMUNEN
MoOeld HO CHEMOBOOHC Mpemupaiie Ha JUSUNZUME APY AUSUHZONOIVUAMERUME - 30 GCHYKU
RUIUHZ08U D02080pH C NPodbICWMETNOCH O nogeve om 12 meceya we ce npusHasa axmug
., Bpaso wa nonseane”’, KOUMO e ce AMoPIMUIUPA 34 REPUGOa Ha 002080PA, U PECREKTNUGHT, WE e
omyuma 3a0vaicentemo no wesu dozosopu. Toea e u cvujecmsenama NPOMAHA 6 OWMNEMHAMA
npaxmukd. [Ipu musunzodamenume ite G UMARG CLUECIBEHI RPOMERY 1 e Buxa NpodwIiCUAY 0a
OMNUMAN JUUHEWNE HO ROOOOUEMO HQ CHADUA CMAHOapm — KAMO ONepamueny U (PuraHcoe.
Hovonkomo nosuam cmandapm 0asd RO-YAROCTHA  KOHyenyus, no-nodpoben anaiuz Ha
VCROGUAWLY Ha O2080pUME UM CAeD8a O e HANPAEU U OM MAXHE CHMPAHA U € 6bIMONCHO U NpY
X 0 HACHeRAM OCHOSAHUA 30 Nperacuhurayusd Ha ausunzosume coeaxu. Hosuam cmandapm

UIUHCKEA PASHIUPAGIRE HA OROGECHIABARUIMA,

¢ KPMC®O 22 (ripomener) — CHenkH ¢ 9ykIecTpadHa BaTyTa W aBaHCOBK MTAMARNA (B
cuna 3a rogumnss neprond ot 01.01.2018 1. — ue e npueto ot EK). Tosa pasacuenue ce omuacs 3a
OMYUMGHEMO HAQ MPAH3AKYUY YW YQCHYU OM MPAH3AKyul 8 YYNHCOeCMPAHHA SAIYMa Hpu
ROAVHABAREMO HG ASGRCOSYH RAAWGRUA, NPedd NPUSHABAHEMO HA CaMUA QKIMuS, pasxod umu
npuxed. B mesu cavyau npeonpuamuima omyuman akmue o peoriiameny CYmMU (RDeOnaauanus
nO QOCMASKY HA AKIMUGY WL YCIY2W) Wil 3A0bANCEHUE O OMCPOYEHY RPUX00U (MOYHEeHY dsaHcH
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I'P¥IIA BEJITTHA
IIPIJIOKEHHA KBM KOHCOJMRIHPAHUA N'OJHINEH ®HHAHCOB OTUET 3a 2016 roguna

OM KAUEHMU HO APOGANCOW) U Me Ce mpemupam 3a Hemonemapny, Hpu nonyuasanemo Ha maxusa
GBANCOBY NAQUIAHUA 8 HYHCOa SATYMA OAMAma Ha MPaH3AKYUATI CE UIHONIEA 30 ONpedenane Ha
oOMEHHUA KVPC, @ GKO UM MHOJICECHB0 WIAWARUSL — 0Qma HA MPOH3AKYUAMA CE Onpedeist 3a
8CHKO OMOETHO HAdUane.

¢ Tlonobperus 8 MCOO Lluxsn 2014-2016 (M. nexemspu 2016 r.) - momoOperus B
MCDO 12 (8 cuna 3a roguiau nepuoaH ot 61.01.2017 r. — we e npuet ot EK), MC®O 1 w MCC
28 (B cuna 3a rogumay neproay ot 01.01.2018 r. — He ca mpuetn ot EK). Tesu nodobpenus
BHACAM YACMUYHY NPOMEnH U pedaryui 8 CbOMmSemHume CMAHOAPMU, OCHOBHG C Yei 0a
NPEMAXHAW  CBUECTHEYEAUIA  HENOCTLO0BaMETHOCH! Wil HEACHOMN 8 WPWIOJICEHUemD Ha
npasuiama ¥ USUCKEANWIING HA OMOenHUme CMaudapmy, KaKmo u 0q ce 6Hece NO-KpeyusHd
mepMmuonozuA HG NOHAMuA. OCHOSBHO RpOMEHUME CQ HACOYEHNU KbM CRCOHUME obexmu uiu
onepayul: G oOXEaMmBIM U UIUCKEAHUAMA KoM onosecmasanemo no MCOO 12 ca eaaudwu u 3
apyacecmaa, kiacuduyuparu no peda MCOO xamo Ovpoicarnu 3a npodascba, 3a pasnpeoeneHue
WY KMo npeycmanosery Jefinocmu, 6) omMenaMe HA HAKOU USWHOUeHUR 30 NPUAd2aHe Ha
MCDO I; u 8) usbopom Ha ondose 3a puckos xanumdai uid Opyeu NOOOGHU Npecnpuimus
OMHOCHO OUeHKama Hd MEXHUme YYacmus 8 acOyuupauy Ul CeeMECMHU OpyXcecmad ho
CRPAasednUsa cmoTIHOCH & heuarbama wiy 3azybama, xotimo usbop mosce da Hvde npaseH HA HA3A
UHOURUDYATHA UHBECHUYUA, NPU NbpeoHawarHomo 1 npusnasane (MCC 28).

KoncoaupupaHusT rogumer GUHAKCOR 0TUET € HINOTRSH MPY Cra3BaHE Ha RPHHIXIE Ha
HCTOpUYeckaTa HeHa.

JpvakecTBata 8 [pymaTa BOAST CBOWTE CHETOBOJHU perucTpu B Obnrapckd nes (BGN),
KOWTO NMPHEMAT KaTo TAXHA 0TYEeTHA BallyTa 3a TpencTapdHe. [JaHHHTE B KOHCONUIHPAHUS OTYET H
IPHIOKEHHATA KbM HETC CA TPEACTABEHH B XMNIAIY JIEBa, OCBEH aK0 HEIlo APYTo W3pAYHC He €
YKa3aHo.

TpeacTasaHeTo Ha GWHAHCOR OTYET CBroacHo MeXIyHAPOBHWTE CTaHAAPTH 32
(pUHAHCOBY OTYETH HM3HCKBA PBKOBOACTBOTC AA Hampaeu Haill-106psd IpUOIM3UTENHE OLEHKH,
Had9WCIEHUs ¥ pasyMHO O0QCHOBERM TPEANONOKEHHT, KOHTO OKa3BaT e(peKT BbpXY OTUETCHHTS
cTORHOCTY Wa aKTUBHMIE M [IaCHBHTE, Ha TIPWXOAUTE W pasxojuTe, H Ha OTOBECTABAHETO Ha
VCIOBHA B3€MAHFA W 3aUbiLKEHHs KbM jaraTa Ha oTdeta. Tesn NpuOIH3HTENHNM OUCHKH,
HAYMCHEHYs H IPENIoNOKeHNS £ OCHOBAHH Ha WHopMaIuATa, KOATO ¢ HalMgHA KbM JaTaTa Ha
(uHAHCOBHY OTHYET, MOpany Koero Obiemure GaKTHYeCKW pedynTarh Omxa moraw na Ongar
pasmgaM 0T T9X. OBeKTHTe, KOMTO NpeRIo;IaraT [Ho-BACOKA CTETIEH Ha CyOeKTHBHA NpeueHKa HITH
CIOXHOCT Ha, MW KBOETO HPeANOIOKeHUSTZ W TPWOMMIATENHHTE CHUSTOBOJHM OLEHKW ca
CHINECTBEEH 3a (WHANCOBHS OTYET, ¢a onoBecTeHn B [IpHnoskerne Ne 2.22.

2.2, Tedununuu

Apysicecmso-maiixa

ToBa € ApyAHeCTBOTO-WHBECTHTOP, KOETO XKOHTPOINPA €IHO HITH HOBEYEe APYIH JPyKECTRa
(mpeAnpuATHS) W OPUTEXKARA KOHTPOI BbPXY NBLUEPHHTE APYXKECTBA, B KOMTO & MHBECTHpAno.
[TpuTexaBaHeTo Ha KOHTPON, B CHOTBETCTBHME ¢ usuckBaHUATa Ha MC®OO 10 Koncoaupupanu
(dHHAHCOBH OTYETH O3HATABA, W€ HHBECTHIOPSHT TIPUTEXkABA TPABOMOINMA B IPSINPHATHETO, B
KOST¢ & HHBECTHPAHO, W3TOKEH € Ha, WM WMa Npaea BbpXy MPOMEHIHBATA BR3BPALAEMOCT OT
HETOBOTO YYacTHE B JAPYXKECTBOTO, B KCETO € WHBRCTHPAHO, KaKTO W ¥Ma BB3MOJKHOCT Jla OKakKe
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I'PYOA BETHHA
OPHIOKEHAA KM KOHCOIMIHPAHUA TOAUINEH ®HTHAHCOB OTYET 3a 2016 roanna

Bb3flelicTBHe BEPXY pasMepa Ha Taid Bb3BPallacMOCT MOCPENCTBOM CBOWTE NMPaBOMOIHA BBPXY
NPEINPUATHETO, B KOETO € UHBECTHPAHO.

Hpy#ecTeoTo-Maiika e ,,Bemuna” AJl (Tipnoxenne 1).

Hvuiepuu opysicectisd

Creapalikll TOPETOCOUEHOTO IPYKECTBOTO-MalKa € MPENeHWIo, 9e IMpHTexasa KOHTPON
BEE BCHUKH MPENNPUSTUs, KBISTO TIPHTEXKABA AUPEKTHO MM HHIHUPEKTHO ToBede oT 50% ot
KanuTania ¢ Mpaso Ha Miac B OBmoTe chOpaHKe BN IPaBOTO Jid HA3Ha1ARa YIIPABATENH U MOKE
113 PHROBOIM ICHHOCTHTE, KOMTO DKa3BaT CHINCCTBEHO BB3ICHCTBAE BLPXY Bb3BPLIIAEMOCTTA Ha
OpEeNMpPUATHETO, B KOETO & HHBECTHPAHO. [lbiliepHUTe IPYXECTBA C& KOHCOIMIMPAT OT JaTaTta, Ha
K02TO eeKTHBHHAT KORTPOJ € ipuaodut oT ['pynara 1 cnupat Ja ce KOHCOIMAUpAT OT [ATaTa, Ha
KOATO ce NpHeMa, 4€ KOHTPONET Ce TIPEXBBPIA H3BEH [ pynara Wi APYKECTBATA C& IHKRIUPAT.

HbinepAwTe IpyxecTBa ca nocoderu B [Tpunoxenne Ne 1.

Hexoumpoaupatio ydacmue

Topa ca A#EIOBeTe Ha AKUHOHepH (CLAPYRHELA) — TPETH IHMIA, H3BLH Te3H Ha
aKUHOHEPHTE HA ApYKeCTBOTO-Malika, Te ¢e MOCOYBAT CAMOCTOATEINHO B KOHCOMUANPAHUA OTUET
33 UHAHCOBO ChCTOSHHE, KOHCOMMAUPAHHSA OTHET 3a BeeODXBATHUA ROXON H KOHCOMMAMPAHUS
OTHET 33 IpOMeRMTE B COOCTBEHUA KAIUTAT,

B I'pynara HAMa HEKOHTPONMPALLO y4acTHe, JOKOIKoTO T npuTexkasa 100% or kamuTana
Ha IBUIEPHATE CH JPYMEcTBd, MOpamu KOETO T He onopecTsa obobwena (HHAHCOBA
rHOGOPMALNS 33 THIUEPHATE JPYHKecTsa ¢ HeKOHTPOIMPALLM AIJOBY YIACTUSL.

2.3, Hpunyuny Ha KOHCOTHOAUUARA

KoscomanuparuaT (PUHAHCOB OTYET BKIOYEA (DMHAHCOBHTE OTIETH Ha IPYKECTBOTO-
Maitka BemHa AJ{  Ha gemepHuTe Apyxkectsa - Bemmna EOOJ u BozHo npyxkecrso Bemmxa
EOOJ, nsroteeru xbM 31 AekeMBpH, KOATO JIaTa € Aatata Ha (wHaHcoBara roguya Ha I pynara.

MOUWHAHCOBUTE OTHYETH HA IbIUSpHHATE ApPYXKEecTBa 38 TIEANTE HA KOHCONHAAUHATZ ca
H3rOTBEHN 34 CBINWA OTHSTEH TepHod, KakTO TO3H Ha npymecmom-maﬁxa I OpH upHiaraHe Ha
e CHCTOBOAHA IIONHTHERA.

B xoHcOMIAHPAaHMs QUHAHCOB OTTET, OTUETHTE HA BKINOYEHMTE ALINEPHN JPYKecIBa ¢a
KOHCONMAMpAaHd Ha Oaza Ha MeToda “IbiHa KOHCONWmauus , pel TI0 Ped, Kare e IpHaraHa
VHE(UIHPAHA 32 CBIIECTBERUTe 00CKTY CUeTOBOMHA TOMUTHKA. HHBECTHIWHTE HA JPYXKECTBOTO-
Maiika ca elMMHHEpAHY cpeliy Jella B cOOCTBEHI KAllTall Ha IbIISPHUTE IPYXECTBA KbM JaTara
Ha mpunobuBaHe Ha KOHTpOX. BBTPENTHOTPYNOBUTE ONWEPAMH M DasieTy ¢a HalbIHO
eMHMHHHPAHM, BKI. HepealM3¥paHaTa BbTPEUIHOTPYNORA neuanda wim 3aryda. OtuereH ¢ H
e(heKTbT Ha OTCPOUSHHUTE NaHBLM NP Te3N SNEMABMPAIIY KOHCONUNALHOHH 3aIIICBaHU.

IIpudobueane na dvuiepto Opyycecmeo

Tpu npuoobuBaye Ha IBUIEPHO IpyXecTBo oT ['pymara ce u3mon3Ba MeTOIBT Ha
mpuao0nBare (HOKYNKO-Tipofiaxda). IIpeXBLpIEHOTO BH3HATPAKACHAS BKIXOUBA CIIPABENNIMBATA
CTOMHOCT KbM JATATA Ha Tipuao0HBaHe, Ha MPELCCTABCHHTS AKTHBM, BH3HMKHAIHTE WM HOCTH
38, TR/KEHNS i HHCTPYMEHTHTE Ha COGCTREH KalMTal, eMATHPARH OT NpHIoOHBAIIOTO APYHKCIRO,
B 3aMsgHa Ha IMoIydJaBaHSe Ha KOHTPOJIa Hal HpHﬂOﬁHBﬂHOTD JPYIKECTBO. HpeXB'bp.TIeHOTO
Bh3HATP@KIESHUE BITIOYBA U CIPABEANHBATA CTOHHOCT Ha BCHYKHA 8KTHBH MIH [&CHBH B PE3YNTAT
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OT JOTOBOPEHHM BB3HATpaXKICHUA TIOE YyCnoBmWe. Pasxogurte, cBBp3aHM ¢ HNpuncOUBaHEeTO ce
MPU3HABAT KATO TEKVIIM 34 MepHola, B kolTo Te ca M3BBPLICHH, ¢ H3KIOUSHAE HA Pa3XOIATe 3a
eMWCWA HA JBITOBM MIH HHCTPYMEHTH Ha coOCTBeHMS KamwTal, KOMTO C¢ I[IPH3HABAT KaTo
KOMITOHEHT Ha coDCTBEHNS KanHuTaT. BCHUKH pasrpaHHYUMy ITPHNOOUTH aKTHBY U NOSTH ITacHBH H
YCIOBHUTE  (M3KpHCTATMIMPANA) 3alb/DkeHHX B OH3Hec KOMOMHALMATA4, cC€ OlGHEBAT
OppBOHAYANHO [0 TAXHATA CIpaBellTiBa CTOHHOCT KBM AaTaTd Ha HpHﬂOﬁHBaHC. Beaxko
npeBHLIeHIE Ha ¢bopa 0T IPeXPBPACHOTO Bh3HarpaklIeHne (OUEHEHO 110 CIpABEIINEA CTOHHOCT),
CyMaTa Ha HeKOHTPONHPAIIOTO YYacTHe B NMpHI0OUBAHOTO MpPEANpUATHE U, NPpH NpunoOHUBaHe Ha
eTanmy, ¢IpamReIiBaTa CTOMHOCT HA jJartara Ha npunobusane Ha II0-PaHe [PUTeXaBaHOTO
KAIUTANOBO YUACTHE B TpHI0OWRAHGTO TIpENNIpHATHE, HAN TPHIOOUTHTE pasrpaHHIMMI aKTHBY 1
MoeTH TacHBH HA HpH}]OﬁI/IBaHOTO ApYEECTBO, CE TPETHPA H MIPH3HABA KATO PeiryTAllHd. Axo apa
MBEPBOHATANTHATA OIEHKA CIIPABENIITHBATA CTOHHOCT HAa HEeTHUTE pazrpaHiYiMH aKTHUEH HaJBHIIABA
NpeXBBPISHOTO BhR3HATpakIeHAe (I[cHATa Ha NpHAo0WBaHe) HA OM3Hec KoMOHHAIWATA, TOBA
OpeBANIeHHE ce TpH3HaBa He3abaBHO B KOHCONMOUPAHWS OTYeT 3a BceoOXBaTHHA joxon (B
nedanbaTa WK 3arydaTa 3a ToANHAaTa) Ha ['pynara.

Korato ©msuec xomOpwanusara 1o TpHAoduBaHeTO Ha IBIICPHO JPYXKECTBO Ce
QCBIOECTRBABA Ha €TANH, Ha MaTAaTd Ha HpH,Z[OGHBaHC BCHYIKH HPENHIIHE HHBECTHUHE, ABPKEHH OT
HpHI[OﬁHB&]I[HH, Ce TIPECLICHABAT II0 CHpaBeNliiBd CTOﬁHOCT, Karo IOJYVYSHRTE EdlleKTH 0T Ta3in
IpeolieHKa ce NpPH3HABaT B TeKyinara mevanGa wiw zaryda ra ['pynara, BKI. BCHAKA TIPEIUMIIHO
oTIeTeRH eheKTH B IPYTUTE KOMIIOHSHTH Ha BCeoOXBATHUS OXON & PeLUKIHpaT.

OcBodomIaEaHe 0T IBILEPHO ADYEKECTRO

IMpu npopaxba unm opyra fopma Ha szaryda (TpaHchep) Ha KOHIPON BEPXY IJBIIEPHO
ApyKeCcTBO: .

s OTMOHCBaT ce akTHBHTe W TIACHBWTE (BKIL. aK0 WMa TPHHAINEKANlA peryTaiia)} Ha
IBIEPHOTO JAPYIKECTRO Ti0 DanascoBa CTOHHOCT KbM JlaTaTa Ha 3arybara Ha KOHTIpO:;

» OTmicBa ce HEKOHTPONMPAIIOTO YVY&CTHE B TOBA ABIIEPHO APYKECTBO M0 SamaHCOoRA
CTOHHOCT B KOHCONHIHPAHHSA OTYeT 3a (HHAHCOBOTO CECTOSHHE KbM JaraTa Ha
sarybara Ha KOHTpPONA, BKJI, BCHUKY KOMIIOHEHTH Ha Jpyl BceolXsaTed J0Xo0J,
CBBP3AaHY ¢ TAX;

. anBHaBa CC NONYYEHOTO BB3HAIPAKICHHC MO CIpaBeiIHBa CTOAHOCT OT CACIKATA,
cEOUTHETO HIH OIIepaltiHATa, JOBENA 11O 381'}7631‘8 Ha KQHTPOIT,

» Pexnacrdmumpar ce kM “Nedaidn AnM sarydl 3a rogMeara”, unM ce TpaHcdepupar
IVpeKTHO KBM HATpyNaHW medan0y BCHYKH KOMIIOHGHTH Ha CODCTREHMA KATIMTAN,
TIpeACTABIABAINH HEPEATH3UPAHH IOXONH WK 3ary0H — CBITacHO W3WCKRAWUATA Ha
ceorBerHATEe MCOO, 0T 9MKUTO TpaRHNa NONATAT Te3W KOMIOHEHTH Ha coOcTsenua
KaTTUTaT;

+ Ilpusuasa ce BeAKa pe3yITaTHA pasiInka KaTo “eyanda unH 3aryda oT ocBoboxIaBane
(mponakBa) HA FBUIEPHO APYKECTBO' B KOHCONMAMPAHHUA OTYET 3a BCeOOXBaTHHA
IOX0[, IPHHAJIEKAIA Ha TpyIIaTa.
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2.4, Cpasrumenny 0aHHu

I'pynata NpeicTaBsl cpapHuTeNnHa WHpOpMaMd B TOSH (MHAHCOB OTYET 32 EAHA
npenxoaHa rogHHa.
Korato e HeoOXOIPMO, CpaBHUTEHUTe JAHEH ce peKnacuuuupar (M MpensducIsBaT), 3a
I ¢e MOCTUrHE CRIIOCTABUMOCT CIPAMO MPOMEHH B IPeECTABAHETO B TEKyUlaTa rogHHa.

2.5. DYHKUHONATHA BATVING U RPUIHASHE HA KYDCOGU PAITUKU

DYHKIMOHATHATA ¥ OTHETH& BanyTa Ha ['pymara ¢ GBITAPCKUAT JNeB. Bearapekuar nes e
{dykcnpan xpM eBpoTo To 3akoxa 3a BHB B croTROmenue BGN 1.95583:EUR 1.

IIpy DEPBROHANATHO TIPH3HABAHE, CHETKA B UYKASCTpaHHa BaJyTa Ce 3aNWCBa BbB
(yHKIHROHANHATA BATyTa, KATO KbM CYMATa B WYXKIECTpaHHA BallyTa C¢ npunara OOMERBEIAT KYpC
KBM MOMeHTA Ha CIeTKaTa Wiw onepanisTa. [lapuiHUTe GpeACcTRa, BIEMAHNATA 0 33 ABIKCHUATA,
KATO MOHETApHH OTYETHH OOCKTH, ICHOMHHHpaHH B YyXAecIpaHHa BalyTa C€ OTYUTAT BBBE
YHKIMOHATIHATA BATYTA KaTO C€ MpHIara OOMeHHUST Kype, ityGnukysan or BHE 3a nocientns
paGoTeH ZeH Ha ChOoTBETRUA Mecell, KbM 31 mexeMBpH Te ce OLEHABAT B ObArapckH ;1eBa Kato Ce
H2THON2Ba 3AKIIOUHTENHUAT oOMeHeH kype Ha BHB.

HemoHeTapHUTE 0THETHH OGEKTH B KOHCONMIAKpaHUS OTIET 32 (hMHAHCOROTO CHCTOSHKE,
Ir5PBOHATATHO NEHOMIHIPAHH B TyXJIeCTpaHHa BAIlyTa, C& OTYHTAT BEB (PYHKIHOHATHATA BAIYTa
KAaTo ce NPHNara UCTOPHISCKIAT OOMEHEeH Kype KbM JATaTta Ha Onepalifara H HOCNeIRAMe He ¢
NPEOLEHARAT 10 3AKITIOTATENSH KYPC.

Edektute OT KypCOBHTE Pa3NMUKH, CBHP3AHH C YPEXIaHETO HA CHSNKM B UyXIeCTpaHHA
BalyTa, MM OTUMTAHETO Ha CAENKA B UyKIECTpaHHA BATYTA IO KYPCOBE, KOWTO Ca PasmiTiHy, OT
Tead, TIO KOHTO ILPBOHAYANHO ca OWNH IPH3HATH, ¢& BKIMOYBAT B KOHCONMHIWpaHWH OTIET 32
BeeobXBaTHIS TOX0M (B mevanfaTa wad 3ary0ara 3a TOJMHATA) B MOMEHTA Ha BE3HHKBAHETO VM,
KaTo C& TPETHPAT Kato (pWHAHCOBH TPUXOIN/PazXou.

2.6. IIpuxoou

[Mpuxoaute B I'pynara ce NpusHasaT Ha Ha3a MPHHIMEA 38 HATHCIABAHE 1 10 CTETIEHTE, J0
KOATO CTOUNAHCKHTE W3roAM ce Npraobusar 0T IPYXECTBOTO ¥ AOKOIKOTO IMPHUXOXUTE MOTAT

" HATEKIHO A e HU3MEPHAT.

Ilpu nponaxGuTe Ha KyxHeHeKa U caaakapeka TpORyKuus, CTOKH U MaTepUaid IPHXORUTE
ce NpHU3HABAT, KOraTo BCHYKHM CbIUECTBCHH DUCKOBE W IMON3H, IPOM3THYAIM OT TAXHATA
coBCTREHOCT MPEeMUHARAT B KYIyBayad.

TIpy TpefocTaBAHETC Ha YCIYIH, NPHXONMTE Ce NPW3HABAT, KATO C& QTYMTA €Tala Ha
3a3BLPUICHOCT Ha CASNKATA KBM NATATA HA KOHCONHOWPEHUH OTHET 3a (t}I/IH HHCOBOTO CBCTOAHHE, 2KO
TO3H eTam MoXe Ja Oble HAMSHIHO H3MEPEH, KaKTO ¥ PasxopuTe, U3BLPIICHM IO CleNKara ¥
Pa3xoxuTe 33 TPUKIECUBAHETO .

TMpuxouTe ce OUEHABAT Ha §a3a cpaBelHBaTa UeHA Ha NPOTATCHATE CTOKM, IPOTYKIEA
U YCJIYTH, HETHO OT KOCBEHH AaHbiM (JaHEK fo0aBeHa cTOHHOCT).

2.7, Pazxodu

Pazxoaute B ['pynaTa ce IpU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUMKBAHE W Ha basa
NPHHIATIATE Ha HAYMCIIBAHe ¥ CBLNIOCTABHMOCT.
PasxoznuTe 3a ObAelM NEpHOAH Ce OTIIAraT 3a NpHUsHaBaHe KaTo TEKyLl pasxo] 3a Neproja,
TIpe3 KOHTO JOTOBROPUTE 34 KOUTO €& OTHACAT, CC H3IRIHABAT.
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OHHAHCOBUTE PazxolH ¢€ BKIHHBAT B KOHCONMEIHUPAHHA OTYET 3a BCceoOXBaTHHA JOX0M,
KOraTo Bb3HHKHAT H CS ChCTOAT OT. IHXBEHI PASXOTH IO KPSOHTH.

2.8. Hmomu, maniunu u obopydeane

HnMoTHTe, MAOMHATE U 000pYABAHETO C4 NPEACTaBEHH B KOHCOMHMAMpaHN® (WHAHCOB
OTYeT TI0 HCTOpHYecka lieHa Ha NpuaodHuBane, HavMaleHa ¢ HaTpy[aHaTa aMOPTH3AUNS W 3aTryOuTe
oT obe3neHKa.

IIvpeonauaine oyennsane

IIpa nbpeoHayanHoTO NpUAOOHBaHEe HMOTHTE, MALIVMHHTE W 00OpYIBAHETO Ce OlEHsABar
no uegHa Ha npunodnsaHe (cebecToHHOCT), KOATO BKITIOYBA TIOKYNHATA Li€H&, BKI. MHTHHYECKH
TAKCH W BCHYKY TPEKH pasxoiu, HeodXoauMH 3a NpHBeKJaHe HA aKTHBA B padOTHO CHLCTOAHME.
IIpexuTe pazxoau ca: pa3xoAW 3a NOATOTORKE Ha AKTHEA, PAXONH 3a MBPEOHAYATHA JOCTABKA U
obpafoTka, pazxoguTe 3a MOHTaX, pasxou 3a XOHOPAPW Ha IMIA, CBBP3aHE C IIPOeKTa,
HEBBICTAHOBAEMH AAHBIH U TP,

IIpu npupobuBade Ha WMOTH, MAIIMEH W oDOpyIRaHe NIPH VCIOBMATA Ha DPA3CpPOUeHo
mnamade, TIOKYITHATa IL¢HA ¢ CKBURAJZEHTHAa Ha CeTalidaTa CTOMHOCT HAa 3adbIAKEHHETO,
THCKOHTUpaHO Ha 0ala Ha NMHXBEHOTO PaBHUIIE IO HpuBiederuTe oT [ pynara KpeJWTHH pecypcH.

I'pymata e onpejenuna croiifocted npar or 150 nB., ox koHTO TPUIOOWUTHTE aXTHRY
He3aBUCHMO, 4¢ IPUTEeKEBaT XapaXTepUCTHKATa HA OBIATOTPACH AKTHE, CE TPETUPAT KATo Tekyld
Pasxod B MOMeHTa Ha TIPUR0OHBAHETO WM.

ITocneosmyo oueHasane

Wsbpawmst or I'pynata mogxoa 32 mnocneqsamia §aTaHcoBa OLSHKA HA HMOTHTE,
MalllyH|Te U 0BopyIBareTo € MoAensT Ha cebecTofiHocTTa 1o MCC 16, ramaneHa ¢ HauHCIEHATE
aMOPTH3IALUA U HATPYNAHUTe 3arydu oT obe3leHKa.

Ilocnedsaniu pazxoedu

Pazxomute 3a peMOHTH W TOMAPEKKA CE TIPM3AARAT 33 TeKYIUIH B [epUona, mpes KoiTo ca
HanpaBeHH. M3BRpIIEHN TIOcIenBamy pasX0odH, CRLP3AHH ¢ HMOTH, MAalllHHA U 00opyHBaHe, KOUTO
WMAT XapakTep Ha Mo MAHA HAa ONpeielieHH BB3IOBH TacTH H arperatH, Wi Ha NpeycTpoicTBo W
PEKOHCTPYKINS, C¢ KalUTalu3dpar KbM 0OazaHcoBara CTOHHOCT HA CHOTBETHWA AKTHUB U Ce
TIpEpasriekia oCcTaTh9HMd My TONe3eH XUBOT KbM JaTaTa Ha Kanmuranusanusd. CEINeRpeMCHHO,
HeaMOPTH3MpaHaTa 4acT H& 3aMEHEHHTE KOMIIOHEHTH CE M3MNCBA 0T JalaHcomaTa ¢TOHRHOCT Ha
akTHBATE U Ce IPH3HABA B TEKYIIHTE pa3xoM 3a HepHo/a Ha TIPEYCTPOHCTROTO.

Memoon na avopruizanun
I'pymata H3OONM3BA NHHEEH METON HAa aMOpPTH3alWs Ha WMOTHTe, MAUIMHHTE W
ofopyaeapgeTo. AMOPTHIHPAHETO HA AKTHBUTE 340984, KOTATO Te ¢A HA PasTolokeHHe 3a
yrotpeba. IlomesHHAT XMBOT WO TIpyIIM aKTMBY € ¢EOOpaseH ¢ (U3NYECKOTO WM3HOCBEHE,
crenuduKaATA Ha aKTHRA, OBAEINATE HaMEPEeHH# 3a ynorpeda M ¢ MpeamonaraeMOTO MOPAIHO
OCTapARdHE W e KaKTO clleBa:
» crpagn— 25 1.
* CHLOPEBKEHHS — 25 T.
* MAIUMHW W oDopyneaHe — 3. 1
® KOMITIOTPH — 2 T
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& TPAHCIOPTHY cpelncTea— 8 I.
& CTOM@HCKU MHBEHTAp — 7 I.
OmnpeleseHNgT cpok Ha TONHOCT Ha TBITOTRaliiHHTE AKTHEW C¢ TIperiexsa B kpas Ha BCaka
FONUEHA 1 [IPH YCTAHOBSBaHe Ha 3HATHTENHY OTKIOHEHHA CpaMo OBISIUTE 0YaKBaHHUA 33 CPOKa
Ha USTON3BAHETO Ha AKTUBUTE, CHUIHAT CE KOPHUTHPA TIEPCIEKTHEHO,

Ofe3teHKa HA aKmuen

BamarcoBuTe CTOHHOCTH HA UMOTHTS, MaIHHETe H 000pYIBaHETO MOINCKAT Ha Hperien
38 06e3eHKa, KOraTo ¢a HamMlle CHOMTHA MM NPOMEHH B 00CTOSTENCTBATA, KOUTO NOKA3BAT, 1e
SaiaHcoBaTa CTOMHOCT OW MOTTA Ja ce OTIMYaBa TpalHo 0T BE3CTAHOBMMATA UM CTOHHOCT. AX0 ca
HaITWle Tak@ba VHEWKATOpH, de TpHGIH3NTENHC OUpeicNeHaTa BB3CTAHOBMMA CTOHHOCT € 1O-
HHCKa oT TAXHATa Ganancoba cToﬁHocT, TO TIOCTIEMHATA Ce KOPHTHpA JI0 BR3CTAHOBHMMATA CTOWHOCT
Ha akTHBHTE. Bh3cTaHOBMMATA CTOHHOCT HA IRITOTPaiHUTE MATepUalHU AKTHEW € TI0-BHCOKaTa
OT 7BETe: HETHA TIPOAAXHA LieHa WITH CTOMHOCT NpH yNoTpeda. 3a onpeesHETO HA CTOHHOCTTA
npu yrotpela Ha akTHBATE OBLJACHINTE HapHYHM TIOTOLM ce JHUCKOHTHPAT A0 TAXHATA HACTOSA
CTOMHOCT KATo ce mpHMara JUCKOHTOR GakTOp Apean AaHbLW, KOHTO oTpassiia TEKYIUTE NazapHu
YCIIORMS ¥ OLEHKA Ha BPEMEBATa CTOHHOCT Ha MapHTe W PMCKOBETE CHCHUGUYHM 3a CHOTBETHUS
aKTHB. 3aryOuTe OT 0fe3ueHKa ¢ OTHMTAT B KOHCOIWAHpaHui OT4eT 32 BeeoOXBaTHHA NOX0I (B
nedandara |iH 3aryfara 3a roa{HaTta).

ITeyanbu u 302960 om Rpodaxcin

MaTepnanrHuTe ILITOTPaHN AKTHBA C€ OTHMCBAT OT KOHCONMAMPAHHA OTIET 3a
(DMHAHCOBOTO CHCTOSHYE, KOTATO CE MIBAMAT TpalHo oT ymotpeda H HE C¢ 09aKBarT OT T4¥ OhJeiH
CTOIMAHCKY H3TOMH WTH ce Npojaaar. [Teuanbute wiv 3arybute or NMpoAak0y Ha OTAEHY AKTHBU
OT TpymaTa Ha ““MOTH, MAIIHHY 1 000pYABAHE™ CE OIPEAENAT Tpe3 CPABHABAHETO KA HIPHXOIHTE
oT mpojaxkfara W GanancosaTa CTOWHOCT Ha aKTHRA KBM JaTaTa Ha npofaxdara. Te ce mocoqsar
HETHO KBM “Ipyrw moxoau/(3ary0M) oOT [OeifHoCTTa, HETHO® Ha JIMIEEATA CIpaHa Ha
KOHCORUANPAHES OTUET 3a BCceoOXRATHHA ZOX0A,

2.9. Hemamepnaasiy aKmuscy

HeMaTepuaTHiTe aKTHBH €2 TPEICTABEHH B KOHCOTMAHpaHMA  (QPHAHCOB OTYRT TIO
CEGeCTOﬁHOCT, HaMameHa ¢ HATPYIIaHaTa amopmsauﬁg . B TexHHs CHCTAR ¢A BETICIEHH Hle‘paIWHH
TIPONYKTH, U3TON3BaAN B I'pynara.

B I'pynaTa ce mpumnara JTHHeeH MeTOl HA aMOPTH3ALMS Ha HEMATEPUATHHTe akTHBH TIPH
oTipeAelieH TIONE3eH KHUBOT OT 2 T,

BallancoraTa cTofHOCT HA HEMATEPHANHWTE AKTHEHW TIONNEXKM Ha [Ipernef 3a obesueHka,
KOTATO ca HATAUE CHOWTHA, WIH IPOMEHH B OOCTOATENICTBATA, KOUTO MOCOYRAT, de DanaHcoBaTa
cToHOCT 61 MOrIa Ia HAJBHIIABA BB3CTAHOBAMATra WM CToMHOCT. 3arybute oT ofeaneHka ce
OT4HTAT B KOHCONHAHpanus OTUET 33 BceoOXBATHHE JOXOA!

HeMaTtepramHiTe aKTHBH Ce OTIIMCBAT OT KOHCORMAMPAHAN OTYET 32 (HUHAHCOBOTO
CHCTOSHAE KOTATO Ce W3BANAT TpaiHo oT vmoTpeba W He ¢e OUaKBAaT 0T TAX (BICWM CTOHAHCKY
W3roAU UK ¢e MpoJanart.

2,18, Mamepuaini 3and4ci
MarepraTHiTe 3amacd <4 OUEHeHH W0 II0-HECKaTa OT: ce0ecToHHOCT H  HeTHA
peammMsupyemMa CToHHOCT.
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PBBXGIEHTC, KOHTO C¢ W3RBPLUBAT, 3a a4 HOBLAAT HalcH HPOAOYKT B HEMOBOTO HACTOALIO
CHCTOSIHTE ¥ MECTOHAXOXIEHME, Ce BISTHOUBAT B LeHaTa Ha IpuaobuBaHe (cebecToifHoCcTTa), KAaKTo
crenBa; TIOKYITHA IIeHAd, BHOCHY MHTA U TAKCH, TPAHCIIOPTHH PA3XONH, HEBB3CTAHOBHMH NaHbBIH 1
APYr¥ TMPeKy PasX0/d, KOUTO JONPWHACAT 3a NpUBEXKIAHE HA MaTepuaiuTe B YOTOB 33 TAXHOTO
H3MON3BAHE BUJ.

TIpa ymotpeGara (mpopaxbaTa) Ha MaTepHANHMTE 3aMaCH C¢ W3TQN3BA2 METONBT Ha
cpenHo-IpeTereHaTa uena (cebecTodHoCT). ‘

HetHata peaTHsHpyeMa CTOHHOCT JIpelCTaBNABa NpUOIM3UTENHG ONpejeneHara
npoja:kKHa HeHa Ha JajeH AKTHBE B HOPMATHMA XO0X HA CTOIMEHCKA IOelHocT, HaMajlcHa c
npubIUIATENHC ONpeeleHuTe passoly Mo JOBbPIIBAHETO B TEPTOBCKM BHJ Ha TO3H GKTHB N
NpHGTAATENHO ONIpeIeleHATE PasXoln 34 pealu3aLys.

2,11, Twpzoscku u Opyzu 63eMaHus

TBProBCKATE B3eMAHUA C€ IPeCTaBsIT M OTINTAT TI0 CHpaBeANuBa CTOWHOCT Ha Dasa
CTOMHOCTTA Ha OPHIHMHAITHO W3gglcHarTa (akTypa, HamaleHa ¢ pa3Mepa Ha obeslleHxara 3a
HecwrOMpaemy CyMH.

B cryuanTe Ha pascpoueHH MiallaHUs Hal oOudaliHng KPEIUTEH CPOK, TIPH KOMWTO HE €
MpeIBHACHC OONBIHUTOIHO TiNallaHe Ha JMXRBA WIH JITHXBATA 3HAYHTENHO C€ pazlndasa o7
obuuaitans nazapeH JMXBCE [OPOLEHT, B3CMaHHATA < OLERABaT NBPROHAYANHO 1O TAXHATE
CIIpaBeIIIERA CTO‘E’HOCT, a MmocjeaBaifoe — 110 aMOpTU3HPYEMA CTOﬁHOCT, cAen OpHCIIaJaHe Ha
HHKOPIIOpHpAHATA B TAXHAaTa HOMHHAIHa CTORHOCT JIAXBa, OIpeficneHa ¢ METoAd Ha
edekTHEHATA MTHXBa ([IpunoixeHue Ne 2.22).

Hpubnusurensara ONcHKA 32 3aTYOH 0T CHMHHUTEIIHY U HeChOHMpacMyl B3SMaHus ce paBy,
KOTATO 34 c1':,6p{paemocrra Ha 1amata cyMa HIH Ha YacT OT Hed ChIOESCTBYBA BHCOKA HECHUTYDHOCT.
HEC'BGH}J&BMHTB BACMAHHS CE H3IHCBAT, KOTATQ MMPABHIATE QCHOB&HHﬂ 34 TOBA HACTBILAT.

212, Hapu v napuunn cKeUEAACHMY

IMapuunuTe CcpefcTBa H  SKBUBAISGHTH BK/FOUBAT  KACOBHTE  HATMIHOCTH U
pasiIalmaTeHUTE CMETKH.

3a enwTe HAa M3roTBAHETO HA KOHCONMKAUPAHKA OTUeT 33 HapMUHUTE MOTOLH!

e MapwYHUTE TOCTHIUIEANS OT KIHeHTH M [ApHIHNTE MIAUEHUE KbM AOCTAaBTHIM Ca
npexacTageHy 6pyTHO, ¢ BrmoxeH JJC (20% n 9 % 3a sacraHsBaHe W H3XPaHBAHE HA TYPHCTH B
MAKeTHA [eHAa);

* UXBATE TI0 TIONYHeHH WHBECTHIMOHHM KPEOWTH ¢& BIUIFOYBAT KATO TUIALIAHHA 33
¢muancoBa meliHOCT, & FUXBHTE, CEBP3aHM C KPeIMTH, o0cTyxBamm Tekymara AeHHOCT, ce
BKITIOUBAT B OMIEPAaTHEHA JIEHHOCT;

e maTeHuMAT/moNyueHusT JAC mo moxynkw/npozaxOM Ha IEITOTpaliHM akTHBH C€
T0CcoYB2 KATO IUIAH[AFe KBbM JOCTABUHIIY/TIOCTBIIIECHHMS OT KJHEHTH KBM IAPHYHKTE MMOTGUH OT
ollepaTHBHA AeHHOCT, AOKCIKOTO TOW yd4acTBa M €& BE3CTAHOBABA 33€JHO H B OTEpPaTHBHUTE
TIOTOIM Ha ['pyTiaTa 3a chOTBETHIA MEPHOT {MEcen).

2.13. Topzoscku f OpY2H 380B1NCCHIA
3abTKEHHATE KBM IOCTABTHITM M JIPYLUTE TeKYIDW 3aibiDKEHHI ca OTUESTEHH II0

CTOMHOCTT2 Ha opuruHamdagTe QakTypu (neBa Ha NpuAobWRaHe), KOATO ¢e MOpWeMa 3a
COpaBeNUBaTa CTOHHOCT WA chenkara, KoiTo e OhAe WIMaTeHa B ObACLIE CPeily NOIyueHuTe
CTOKH ¥ YCIYTH.
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B cayuanTe Ha pascpodYeHy MTAUIARWS Haj o0pHaliRus KpeidTeH CPOK, MPH KOHTO HE €
IpeJBHACHO NONBIHUTETHO TUIAIAHE Ha TTHMXBA MM JIMXBATA 3HAYHTCIHO CE pasNu4aBa oT
obiyaliHUA Ta3apeH NHXBEH MPOLSHT, 3aIRIKEHUATZ Ce OLEHABAT NbPBOHAJAHO TO TAXHATA
CIpaBENMBA CTOMHOCT, @ TOCHSNBALI0 — MO AMOPTH3MPYEMA CTOHHOCT, CiI€J NpucnalaHe Ha
WHKOpIOpHpaNaTa B TAXHATA HOMMHAIHA CTOMHOCT &HXBa, ONpENeneHa M0 METONA Ha

edekTHBRATA THXBA.

2. 14, quxgonoch 3gemi & Opyzi NPHEACHCHY (DHHAHCOBH PECYDCH

Beuyxn 3aeMu ¥ Jpyrya NpHBIeHeEH HUAAHCOBH PECYPCH NBPBOHATATHO C€ NPH3HABAT U
OlEHABAT IO IleHa Ha NpwACOHBaHe (HOMHHAmHA CyMa), KOATO Ce NpHeMa 3a CIpaBelIMBA
CTOMHOCT Ha TOJTYYEHOTO D CHENKaTa, HETHO OT TPEKWTE PasXOoRlH, CBEP3EHN C Te3H 3a8MU U
IpHMBIEeTeRH pecypcd. Criel TBPBOHAYAIIHOTO TIpU3HaBaHe, JMXBOHOCHATE 3aeMH W APYIH
TIPUBIETEHH PECYPCH, TTOCTEABAINO C& OLUEHABAT TI0 8MOPTHU3HPYEMa CTOHHOCT, ONPENeIcHa Ypes
TIpAITATEHE Ha MeTO/a Ha e(eKTHBHATA HXBA. AMOPTH3NpPYeMaTa CTORHOCT & H3THCIeHa KaTo ¢a
B3ETH MpEeABUI BCWIKH BUIOBE TAKCH, KOMHCHOHEH ¥ IPYTH Pasxo[H, BKI. AMCKOHT MIH IPeMAd,
AcOUMHMpaHd ¢ Te3n 3aeMi. Ileyandure W zarybuTe ce OPH3HABAT B KOHCOIMIAWPAHHSA OTYET 34
BCEOOXBATHMS JOXOH Karo GMHAHCORM TIPUXONH/PA3XeAH (IMX8a) npe3 Meprosia Ha aMopTH3alns
MITH KOTATO 3a0bJIKeHHATa e OTHWIIAT WITH penyIpar.

JTuXBOHOCHUTE 3a€MHM ¥ JPYTH TIPHBIEYSHH GHUHAHCOBH pecypcH <e KNacubulIMpaT KaTo
TEKYIIH, OCBEH aKO 32 TaCT OT TAX [ pyrata uMa Ge3ycIoBHO TIPaBo Ja ypelld 3aJbIKEHHETO CH B
cpok Han 12 Mecena oT faTaTta Ha KOHCONMAMPAHUS 0TYET 38 YHHAHCOBOTO CHOTOAHME.

2,15, dusunz Onepamueen AuUsuHs

.HH3HH1", IpHa ¥OHTO HacMOnarcndtT NpodbIKAaBa Aa HOpHTSKABA CBLISCTEEHATA HaCcT OT
BCUYKH PHCKOBE M CTOIAHCKH M3TOAM OT COOCTREHOCTTA BbPXY JAICHUS aKkTHB ce knacnpunupa
KATO ONEpATHBEH JIH3HHT.

TIn auf ﬂ.HHﬂ'IafIIOG'I'E:l'UTe HEATA o QIepaTHEBHIIA JIF3AHT ce MpHA3HaBaT KaTto
PAasXOXU/IPAXOAN B KOHCOIMIUPAHHA OTAET 32 BCeoGXBaTHUA X0X04 Ha 0asa NWHEEH METOd 3a
nepnoﬂa HA JTU3HHTA.

2.16. Hencuoniu u Opyeu 3a0bANCCHHUA KbM _HEPCOHANA RO COUHATHOMO U Mpyooeo

FAKOHOOAMEICHIBO

TpynoBHTE H OCHIYPHTENHM OTHOWICHWS ¢ paGOTHHIMTE M CIykuTenute B ['pynara ce
ocHoBaBAaT Ha pasnopenbnte ma Koxekca Ha Tpyna M Ha pasnopesbute Ha JeHCTBAIIOTO
OCHTYPUTEIHO 3aK0ROTATENCTBO B brrapus.

Kpamxocpounu 00xo0u

KparxocpouHHTE TOX0AN 38 HaeTHS TEPCOHAT TIOX GopMaTa Ha Bh3HATPLKISHHS, GOHyCH
¥ COTMANHE OIAIIaHNs U MpUIo0HBKH (M3WCKYeMH 3a ype:KIaHe B paMKkuTe Ha 12 Mecemna cren
Kpas Ha TepHona, B KOHTO HEPCOHANBT & HONOKHNT TPY/ 33 TEX WM ¢ H3IBIHUT HEoOXOnUMHUTE
YCIOBHS) ¢e TpH3HABAT KATO PA3X0[ B KOHCONMAMPAHWs OoTyeT 3a beeolxmaTams joxofx (B
Teganbara UM 3arybara 3a roauHaTa), ocBeH ako janeH MC®O He u3uckBa TasH cyma jia ce
KamuTamusypa B cebecToiHOCTTA Ha OTIPEIeIeH aKTHB, 3a TIePHoJa, B KOWTO ¢ TIOTIOKEH TPYAbT 38
TIX WHIH €A MATRIHSHH H3MCKBAHWATA 34 TIXHOTO noayyqaBaHe, H Karo TeKyINo 3ATBICKCHWS
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(ciea mpHCTafaHe Ha BCHMKM JUTATEHM Bede CYMY W TIOJAraly ce YAPBLXKKHU) B pasMep Ha
HEAUCKOHTUPAHATA UM CYMa.

KoM matarta ma Bceku ¢MHAHCOR 0THeT ['pymaTa IpaBH OLEHKA Ha CyMaTa HAa OUaKBAHWTE
PAsX0M TIO HATPYHBAIIMTE ce KOMICHCHPYeMH OTHYCKH, KOSTO ¢ 09akBa [a Onie WalIaTeHa
Karo pesyITaT OT HeM3NO3BaHOTO MpaBe Ha HaTpyMaH OTIMycK. B oOueHxara ce BKIHOWBAT
npuOiMsATENHATa TpPEleHKa 33 CYMMTE 3a CaMHTE Bh3HArpaOKACHHA W Ha BHOCKUTE TIO
3aTBIDKATENROTO OOLIECTREHO 1 3NPEBHO OCHIYPABAHE, KOHTO paboTONATENAT EBIKH BbPXY Te3H
CYMH.

Hwnzocpounn doxodu npu neHcHonupane

[hanoge ¢ depunupanu eHoCKY

OcHoBHO 3aiblokeHne Ha [pynmata xaTe paboTomaten B bLeinrapid e Ja W2BBPLIBA
3aNBTKUTETHO OCHIYpSBaHe Ha HaeTHd cW nepcoHan 3a ¢oHA “TleHcun”, JOIBIHHTENHO
2aTBTKATETHO TeHCHOHHo ocurypssawe (JI3I10), tdonn “O0mo zabozsBaHe U MARYHHCTBO”
(O3M), doun “Beapadotrua”, Goux “Tpyaosa 3nononyka ¥ npodecuonansa Gonect” (T3I1B) u
3IPaBHO OCHTYpsABaHe. PazMepuTe Ha OCUTYPUTEIHHTE BHOCKW C€ YTRBPKAABAT BCAKA TOMMHA CBC
3akoHa 3a Gromxeta Ha JOO u 3axona 3a bopxera va H30K 3a choTeeTHAaTa rofuna. BHockuTe
ce pasTpelieNaT MexTy paboToNaTels M OCHIYPEHOTO THIE B CROTBETCTBHE C MpaBUaTa OT
Kozexca 3a commanto ocurypasane (KCO) B crotromerne 60:40 (2015.1.: 6(:40).

Teznt OCHTYpPWTEIHH IIEHCHOHHH IUTAHOBE, TpuUmaraHu oT I'pymara B xadecTROTO # Ha
pafoTonateN, ca MaHOBE ¢ NeduHUpaHM BHOCKA. [Ipn Tax paloTofareNdT Talla MecedHo
ompejeNieHH BHOCKH B AbpikasruTe Gopd “Tlencnn”, ¢orn “O3M”, dorx “Bespaboruua”, oz
“T3IIB”, KAKTC U B YHUBEPCANHU U MpodheCHOHATHY NeHCHORHH HOHIOBE - Ha 0a3a QUKCHpaty 0
38KO0H NPONSHTH W H¥Ma TIPABHO HIH KOHCTIPYKTHBHO 3aABIGKEHHUE Ha OoINallla BRB Q)DH,ELOBCTS
6'B)IEH.IH BHOCKH B Cy4aWuTe, KOTATO TS HAMAT JOCTATHYHO CPCICTRA Ha W3IINATAT Ha CHOTEBETHHTE
M 3apalOTEHMTE OT TAX CYMH 32 II€pHOZa Ha TPYNOBHA UM CTaX. AHANOIAYHM ca U
38IBIDKeHHATA IO OTHORISHUES Ha 3MPpaBHOTO OCHIYPABAHE.

KbM I'pynmara HIMa Ch3IafeH W PyHKIFOHHPALL JacTeH ToOPOBONEH OCUFYPUTEIER QOH.

Jemxmmvute ot ['pymara BHOCKM HO IITAHOBeTE ¢ He)WHNpaHH BHOCKH 3a CONHAIHOTO
3OpaBHC OCHIYpABAHE C¢ TIPH3HABAT KATO TEKYI[ pPa3xXxod B KOHCONMIUpaH|s OTHET 3a
BCeDOXBATHHA M0X0J (B mewanbarta uin 3arybara), ocBeH axo gaged MCQO He B3HCKBa Tazu cyma
2 Ce KallWTanH3upa B cebecTolfHOCTTa HA olpelieIeH aKTWB, W KaTo TeKYLILD 3albILKEHHC B
HETHCKOHTHEpPaH pasMep, 3a¢iHO H B Nepyona Ha ITonarade Ha Tpyldd H Ha HASHCIIZHWETO Ha
CLOTBETHMTE HOXOM Ha HaeTHTe NUNA, ¢ KOWTO J0X0AN BHOCKUTE ¢a CBBP3aHN,

Inanose ¢ dedurnupan doxodu
Ceraaceo Kopexca ma Tpyaa I'pynara B kadecTBoTo # Ha paborogaren B bemrapus e
3ambDKeHa Ja H3MUTala Ha TepcOHala IPH HACTHIBAHE Ha MEHCHOHHa Bb3pacT oOeslieTeHHe,
KOETO B 3aBUCHMOCT OT TPYIOBHS CTaX B TIPEAIPUITHETO MOke Ja Bapapa Mexay 2 ¥ 6 OpyTHH
pabOTHM 3aIaTH XbM jatara Ha TIPEeKpaTdBane Ha TPYAOBOTO IpapooTHowreHue. Ilo csodte
XapaKTepUCTHKY TE3N CXEMH NpeICTaBNgRaT HeOHaMUpaHy N1aHoBe ¢ NeQUAAPaHHA JOXO0HU.
H3uMcIeHHeTo Ha pasvepa Ha Tesd 33 BIDKEHHs Halara y4acTHETO Ha KBalH(uIupanu
AKTHOepH, 32 12 MO:Ke 14 ce ONIPeIelH TAXHATA cerailiia CTOMHOCT KbM JATATA HA KOHCONUTUPaKNA
(UHaHCOB OTYET, IO KOATC T€ ¢€ MPEACTABRAT B KOHCONWIMPAHHS OTYET 3a (HRHAHCOBOTO
CBCTOAHME, & PECTEKTUEHO H3MEHEHHETO B CTOHHOCTTAa MM, Ce NPeNcTaBi B KOHCOJMMOMpPAHHA
OTYeT 34 BceoOXBATHHA JOXOQM KATO: &) Pa3X0JHTe 34 TeKYII M MWHAN CTaX, PasxouTe 34 NUXBA H
edeKTuTe OT CBHKPAMECHWATA W YpexkKIaHWATA ce IPH3HABAT BEjHara, B IepHOTa, B KOHTO
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BBIHHKHAT, K NPeICTaBAT B TeKylaTa nedaida unu 3aryda, 0 cTaTH ,,pasxo]y 3a mepcoHal”, a
0) ehexTiTe OT TIOCNENBAIGHTE OLEHKHM HA 33JBIDKEHHATA, KOWTO MO CBIGECTBO NMPEACTARIABAT
aKTIOEpPCKH Mevanln W 3aryOmW, ¢¢ TIpH3HamaT BefHara B HepHola, B KOHTO BESHMKHAT U ce
IpECTaBAT KbM APYTHTE KOMIIOHEHTH Ha BCeoOXBATHUA NOXOX, IO CTATHA ,,I0CISIBAILM OLGHKH
Ha NSHCHORHH IIJIaHOBe ¢ AeHUpaHy JoXoaHu” . AKTioepcKuTe 1euanbn u 3aryby mpoHsTHIAT OT
IIPOMEHH B aKTICEPCKUTE NIPEANONIONKEHNI H ONUTA.

Kpv parata Ha Beeku rogumes (HHAHCOB OTHET JpyKecTBOTo-valika Ha3sHavasa
cepTHHUEPAHN aKTIOEPH, KOUTO H3NABAT JOKNAT ¢ TEXHATE H3UHCICHHA OCTHOCHO JBITOCPOYHHTE
My 3afRIDKGHUA KBM TIEPCOHANE 3a OOe3WSTeHHA NPH NeHCHOHWpaHe. 3a LenTa Te IpHiarar
KpeZUTHHE Meroj Ha vnporHosdure epunuuyu. Cerainnarta crofiHoCT Ha 3a8BIKEHHETQ 110
JdethiHupaEuTe JOX0IM Ce H3YMCNABA Ypes AHCKOHTHPAHS Ha OBICIATE NApHIHHM TIOTOUH, KOWTO
ce OYakBa Ad OBIAT W3MNATEHH B pPaMKHMTE Ha MaTypHTeTa Ha TOBA 3aiblkeHde W IMpH
H3MOTIBAHETO Ha IMXBEHUTE paBHHINaE Ha ABPKABHH JBITOCPOYHH OOIMTAIiHH ¢ TOJ0DER CPOK,
KOTApaHA B BeArapus, kpgeto GyHKIMOHEPA U camata [ pyra.

Hoxoou npu uanycrane

ChbrinacHD MeCcTHHTE pasnope,u,ﬁn Ha TpYHOOBOTO H OCHTYDHTEIIHO 3aKCGHOOATEJICTBC B
Bonrapus, I'pynata kato paboTofarensT MMa 3a[0BIKEHWE J3a U3IUTATH TPYW TIPEKPAETSIBaHE Ha
TPYAOBHUS NOTOROP TIpEAH MIEHCHOHNPAHE OTPEASTISHN BII0BE 00C3IETeHHA.

I'pymaTta TpH3HaBa 3aTRIDKEHMA KBM TIepcoHANa TO IOXOTH TIpH HaITyckade Ipeau
HacTEIIBAHE HA NEHCHOHHA BE3PACT, KOTATO € JNeMOHCTpHpaH OOBBp3BAlY adraxuMent, Ha Gasa
TyONW9IHO aHOHCHPAH TUTaH, BKIL3a TIPecTPYKRTIYpHpaHe, Ja ¢e TPekpaTH TPYLOBHAT JOroBOD ChE
CROTBETHHTE [IHIA fez Ad ¥Ma BBE3IMOXKHOCT Oa CE OTMEHH, HITH TIPH (bopmajmo"ro H3aBaHe Ha
JOKYMeHTHTe 33 JoOPOROIHO HamycKaHe, J{oxoay npH Halyckane, NaTHMY noseye oT 12 Mecena,
cc AACKOHTAPAT U HPedcTaBAT B KOHCONEIUpaHUA OT4eT 3a (HHAHCOBOTO ChCTOAHME MO TAXHATA
Ceralna CTOHHOCT.

217 Axnuonepen Kanumail U pezepstt

HoyxecTnoro-Maiixa . Bemuna” AJ] e axuuomepHe Ipy:KecTBO H € 3aibLIAEHO Ja
perucTpupa B THEPTOBCKMS PeTUCTED ONpeleNieH pa3Mep Ha aKLMOHEPEH KaHTAl, KOHTO Aa CIIyXH
Kato ofe3nededte HA KpeANTOPHTS AA JIPYKECTBOTO-Malka 33 HAUBIHeHHe HA TeXHUTE B3eMaHUs
KbM Hero. AKIMOHEpHTe OTrORapsAT 32 3afBMKCHUATA Ha IpyXeCcTROoTo-Malka Mo pasMepa Ha
CBOETO aKUMOHEPHO YYACTHE B KAIUTAIA H MOTAT Ja MPETeHUPAT BPbIaHe HA TOBA YUACTHE CaMO
B TIPOM3BOACTRO TIO0 AWKBULAIMA WIH HECHCTOATSNHOCT. AKUMOHEPHUAT KaluTal € OlEeHEeH 0o
HOMHHAIHATA CTORHOCT Ha perucTpUpaHnTe B Chia aKiHH.

CurioacHo U3MckBanuaTa Ha ThProBeKUA 3aK0H M YUPeAUTETHHS axkT APYKECTROTO-MalKa
€ [IbIKHO Ta thopmupa 1 ©oHz PesepeeH, KaT0o HITOUHALK Ha thonrna MoraT ga 6nOar:

e Hafi-Malko enHa AeceTa OT Hedambard, KOATG ce OTHENd, AOKATO CPelcTRATA BER

thor1a JOCTHTHAT eAHA JeCEeTa JacT OT KAIMTANA Ha IPVKSCTROTO-MaHKA,

® CpEACTBAaTA, MONMYHeHNW Hal HOMHHATHATA CTOWHOCT Ha aKUUHTE IpH H3JaBaHETO MM

(IpeMuHeH pe3eps);

® Ipyru U3TOUHHIM, OpeABHREHI.NO pelueHne HA ObmmoTo cudpanne.

Cpencteara oT hoHna MOraT fia ce M3NCI3BAT CaMOo 3& IMOKPYBAHE HA TOAWITHATA 3aryba u
Ha 2arybu or mpeaxogHu rogwau. Korato cpepcTBara BRE (OHAA JOCTHIHAT ONpENETeRNUs B
VeTara MEHMMANCH pasMep, CpEeNCTBaTa Hal Tasd cyMa MOTrar Ja ObJaT M3MON3BaHH 3a
VYBelIHTaRAHe Ha KamHTana,

22
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2,18, Ddunancosy HICMPYMEHM
2.18.1, @Qunancoey axmuet
['pymara knacuGUIEPa CBONTE PUHARCOBYH AKTHBY B KATETOPHUATA “KPENHTH W BIEMaHUA

BKAIOYHTENHO NapUYHATE CpeiACTBA ¥ eKBUBaleHTH. Kaacupukaludra € B 3aBUCUMOCT OT
CRINAOCTTA ¥ IEINTE (TpefHasHavdeHHeTO) Ha (PURAAHCOBKTE AKTHBH KbM JaTara Ha TAXHOTO
rpuzoOMBane. PHKOBONCTBOTO Onpenens wiacH(rKanuATa Ha GUHAHCOBUTE akTHBH Ha I'pynara
KbM jJaTala HA MHPBOHAYANHOTO WM TpPH3HABAHE B KOHCONMOWPAHMA OTYET 3a (PMHAHCOBOTO
ChCTORHHE.

Obuualino I'pynaTa Tpu3HaBa B KOHCONUIHPAHWS OTYET 3a (UHAHCOBOTO ChCTOSHHE
(UHAHCOBUTE aKTHBH Ha Jarata Ha& THPryBaHe — JaTara, HA KOATO TO ce & 00BBP3aI0 (Hoeno ©
OKOHYATEIEH AHTAXHMMEHT) fa 32KYIH CBOTBETHWTE (UHAHCOBY aKTHBH. Beuuxu (QUHaBCOBH
AKTHRM TTHPROHAYAITHO CE OIEHFRAT O TIXHATA CIPaBellIMEA CTOHHOCT WIIOC MPEKUTE Pa3X0aH o
TPAHAKIHATE.

DHUEAaHCOBATE AKTYBRY € OTINHCBAT OT KOHCONHAMPAHKS OTHeT 33 YUHAHCOBOTO CHCTOAHNE
na pymara, kKoraTo mpaBata 3a ITONyYaBade Ha TApUYHH CPEOCTRA (NOTOLH) OT Te3y aKTUBK ca
H3TEKIIH, WITH ¢a TMpexBhpiend W ['pynaTa € mpexsbpiuila CBIISCTBEHATA HACT OT PHCKORETE U
ITOT3ATE 0T cODCTBEHOCTTA BEPXY aKTHUBA HA JpPYro IpyxecTBo (IHIe). Ako 1pyrara MpoabkaBa
Ja OBbpXKY ChIIECTBEHATA JaCT OT PHCKOBETE ¥ TIONBHTE ACOLMIPanK Che COOCTREHOCTTA HA AaleH
TpanchepHpas GUHANCOB akTHE, TS TIPONBIDKABA Ja PH3HABRA aKTHBA B KOHCOIHINPaHUS OTUET 33
(UHAHCOBOTA CLCTOSIHHE CH, HO TIPH3HABa CHIIO H 00e3MeueHo0 3ablKerHe (3a¢M) 3a MOy YeHHTe
cpencTBa.

Kpeoumu u ezemanus

KpenwTn ¥ B3eMaHHMsd ¢4 HCICPWRATHRHM (MHAHCOBH AKTWBHM ¢ (DMKCHpaHd W
YCTAHOBUMH IUIAINAHMA, KOMTO He ce KOTHpaT Ha aKTHBREH Tazap. Te ¢e OleHiBaT B
KOHCONMIHPAHIA OTICT 32 (PMHAHCOBOTO CHCTOSHME TIO TAXHATA AMOPTH3NpyeMa CTOHHOCT Tpn
M3MON3BAHETO Ha METOZA HA epeKTHBHATA JIMXBA, HAMAJISHA C Hanpakeda ofesuenxa. Tesu akTHEN
ce BIUIIOYBAT B TPYIATA HA TEKYLIATE 8KTHBH, KOIaTO MATYPUTETHT UM € B PAMKHUTE Ha 12 Mecela
MK B OBHYIAEH OMepaTBeH LMKHI Ha ['pyMaTa, a OCTaHATKRTE — KATO HETEKYITIA.

Tasu rpyna QUHAHCOBA 4KTHEHM BKIIOYBA. TbPrOBCKH B3€MaHHdA, APy B3eMabMd OT
KOHTPaTeHTH H TPETU JHila, U NApUYHATE CPEACTBA M DapHYHH eKBHBATICHTH OT KOHCONUIHEpaHRA
oTueT 3a (UHAHCOBOTO cbcrosHue (IIpunoxesus Ne 2.11, Ne 2.12). JIuxseHufT Z0XOA 1O
“KpemuTdTe U BIEMaEMATA” ce MPH3HABA Ha 023 ¢(EKTHBHA IUXBA, OCBEH TIPH KPaTKOCPOYHHTE
B3eMAHUd IM0oJ 3 Mecela, KBISTO NPUIHARAHETO Ha TakaBa IMXBAa € HEeOCHOBATENHO KAaTo
HeCBIIECTBEHC ¥ B paMkwTe Ha oOwualfHuTe KpPeOWTHNM ycnosua. Toif ce mpenctasd B
KOHCOTUAMPAHUSA OTHET 33 BeeoOXBaTHHA HoX01 (B medamfara uny 3arydarTa 3a TOXZWHATA), KBM
CTATHATE ,,(JUHAHCORH TPUXOIH .

Ha nmarata ma BcekH oT4eT 3a (HHAHCOBOTO cherTosHue [pymara oOleHABa AanH <a
HACTHIMIM CHOUTHA M 00CTOSTENCTRBA, KOUTO TIOKA3BAT HANMYNETO Ha 00eXTHRHY JOKA3aTelcTha,
Hanaramy oOe3rieHKa Ha KpeIuTHTe ¥ B3eManusTa ([Ipunoxenne Ne 2.22).

2.18.2. dunancoen nacueu

IMpynara kiacuAupa TEIFOBH NHCTPYMEHTU U HHCTPYMEHTH Ha COOCTBEH KarnTan Uin
Karo CI)HHaHCOBH 3AABIEKEeNNA HIIH K&aTo COOCTBEH KANWTAN B 3aBHCHMOCT OT CBIOHOCTTA H
YCIOBHATA B JOTOBOP CBC CHOTBETHHA KOHTPAreHT OTHOCHO TE3R HHCprMEHTH.
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T'PYIIA BEJIHHA
HTPHIOKEHMA KbM KOHCOJMHIHPAHITA N'OXUINEH ®HHAHCOB OTYET 2a 2016 roauna

DHUPAHCOBWTE TAcHBW Ha [ pyiara BKIIOYBAT 3aeMH (XPeaWTH) W 3aIBIDKEHHUA KBM
AOCTABYMIIM H ZPYTH KOHTpareHTH. [IbpBOoHAUANHO T€ ce [IPH3HaBaT B KOHCOWIHPAHNS OTIET 34
CpHHaHCOBOTO ChCTOAHHE MO CTIPAREITHERA CTOﬁHOCT, HeTH(j OT TIPEKHTE pa3xXonHu N0 TpaHsakluATa,
a [OocNeNBallo — 110 AMOPTH3HpYeMa CTOHHOCT TIo MeToza Ha edexTuBHaTa nuxea ([Ipanokenns Ne
2.13,2.14n 2.15).

2.18.3. Ouenngane no chpacedded cronHocm

Onpeneneny akTABA U TacHeM Ha ['pynara ce w3pckea chrnacio MCDO na ce olengsar u
npencTasaT WUTH caMO ONOBECTSARAT 1O CNpaBefIHBA CTOMHOCT 3a lenuTe Ha (GUHAHCOBOTO
oryntane. Taknea ca nomydenn 0aHKOBH 3aeMH ¥ 3a¢MH OT TPETH JMUA, OTIPEACNISHH ThpPrOBCKH
APYTHA B36MAHNA H 3a0BJEKEHUA, KOHTO C€ OLCHABAT Ha MOBTapAlla co Gaza.

CrpareguBaTa cTORHOCT € NeHATa, koATo O OHNa ToNyTeHa OpH Tipogakbara Ha ganeH
AKTHE WA TINaTE€HA TIpH TPEXBLPIAHETO Ha I[IacHB B obuyaiina CHeTKa MEKITY HE3aBHCHMH
TazapHH YYACTHHIM Ha Jatara Ha OUCHABAHETO, CnpaBe;mmaaTa CTOHHOCT e W3X0aAI0a 1ISHa 1 ce
ﬁasnpa Ha TpearnoloKeHHETO, e OTepaluaTa 1Mo Hpo,z[a}KGaTa me C& peanrsnpa KiH Ha OCHOBHIA
fid3ap 34 TO3W 4aKTHE UMW TTacle, I B cr.ryqaﬁ Ha JIMIIC2 Had OCHCBEH fIasap — Ha Haﬁ-HfST‘OIl'HHH
ra3ap 34 aKTHBa 1.1 TIaCHEA. Kaxro OIIpEACNICHHAT KaTC¢ OCHOBCH, TaKa B HBﬁ-H3FO}Z{ITHHT masap ca
TaK#Ba iasapH, 10 KOHTO prﬂa'ra 3ATBIKATEITHO WM JJOCTERIL.

HSMepBaHeTO Ha CIIpaBREIITHBATA CTOHHOCT ce MpaBH OT MO3KRMHATE HAa NPSINOIOKERHATa
H YPEeUHeHKUTE, KOUTO ouxa HampaBWiIH MOTERIHATHHTIEC IIasapHH YJYacTHHIH KoraTo Te Onxa
OMPEHeIIANH [ICHATA Ha CROTRCTHHA aKTHE WK ITACHB, KaTD o NOITYCKA, Y& TS Buxa TeiicTBAIA 3a
NOCTHTAHS Ta Haﬁ-ﬂoﬁpa CTOTIAaHCKAa ¥3roJdd OT HErD 3a TAX.

HpH H3MEPBAHOTO Ha CIpPaBedlIHBATA cTOHHOCT Ha HGQJHHE.HCOBH AKTHEH BHHATH
H3X0OHATE TOURa € MPEANQNIOAEHNETO KaKBO 6u Guno za fla3apHUTE Y4acTHHUH Haﬁ-noﬁpom H
Haﬁ-e@eKTHBHO BE3MOKHO H3IION3BANE Ha JancHu akTHB.

2.19. Tansun svpxy newaniame

Texywume canvyu eppxy nedaidama ¢a olpelencHy B ChOTBEICTBHE ¢ H3NCKRAHHITA HA
SLIrapcKoTo0 JaUETH0 3aKOHOJATENCTBO — 33KOHA 32 KOPIOPAaTHBHOTO MOA0XO0jHO ofNaraxe.
HoMumanaTa gaesdHa cTasxa 3a 2016r. e 10% (2015 r.: 10%).

Omepovenume danoy ce OTIpeleriT Ypes Npuiarane Ha 0aiaHcOBHA IAcHBeH MeTon, 3a
BCHUKY BpeMeHHH pasIvKHM KbM JaTarta Ha (HHAHCOBMS OTYEI, KOHTO CBINECTBYBAT MekIY
DanancoBHTe CTONHOCTH M AAHBUHUTE OCHOBH HA OTACITHUTE aKTHRK W ITACHBH.

OTepoyeHnTe NaHBYHH ACHBH CE MPUIHABAT 38 BCUYKH 00NarasMu BpeMeHHH PasiiKH, ¢
M3KIIHOTEHNE HA Te3W, TOPOIUIK Ce OT NPH3HABANETO HA BKTHB HJIH TIACHEB, KOHTO KEBM Jarara Ha
CTOMAHCKATA ONEpalig He e TOBIHAT BRPXY CUSTOBOJHATA H JaHEUHATA Mevaba/(zaryba).

OTCpO‘IeHHTC JaHBYHH aKTHBH CC TIPH3HABAT 38 BCHUYKH HaMalaeMH BpeMEHHH paSHHKH H
334 HEM3MON3IBaHTTS JaHBTHH 331"}'6H, AO CTEIEHTa, 10 KOATO € BEPOATHO TE na ce NpoABAT 06paTHO
4 Ia OBIe regepupana B Opgenle focTaThuHa ofiaraeMa neyanda WM Ja ce IMposBAT o0araeMn
BpEMEHHH pPA3IHKH, 0T KOHTO Hd MOrarT Oa Ce nmpucnannar Te3H HaMalniIeMu pPaznaKH, C
HM3KTICHEHNe HA PA3NHKWTE, TOPOAWITH Ce OT TPH3IHABAHETO Ha AKTHB WIH ITAacWB, KOHTO KEBM
JATAaTa HA CTOMAHCKATA ONepalds He ¢ IMO0BIMII BEPXY CYETOBOAHATA W JAHBYHATA
neganba/(zaryfa).
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TPYIIA BEJTHHA
IIPUTOXKEHHS KBEM KOHCOMHIHPAHHA T'OJHITEH ®HHAHCOB OTYET 3a 2016 roguna

Banancopata cTOWROCT Ha BCH‘-IKP.I OTCPOYEHH Jadbduil EKTHBH Cc TPETIeKIa IIPH
W3rOTRAHE Ha TOOMIIHHA OTYeT 3a GHHAHCOBO CBCTOSHHE W ce peoyuupa A0 CTelleHTa, G0 KOSTO €
BEPOATHO TE A4 C& HpoABAT o0paTHO M ja ce reHepdpa 10cTaTEIHO ofnaragMma Tedatda HiM
NpoABEBAINY C¢ TIPE3 CHITHS TIePHOoL oSNaraeMy BPeMEHHN PasiKy, C KOHTO Te 1a MOTar Ja OB1ar
IPYCTIGIHATH WA KOMIIEHCHPAHY.

OTCPOUEHNTE JAHBUHM AKTHBU # IIACHBH C¢ OLCHABAT Ha 0asa JaHBLUHUTE CTABKH, KOWTO
¢e OYaKBA Ja Ce TIPUITATaT 3a Mepuofia, Opes KoiTo aKTHBHTE IIE c& peanusupar, a IACHBHTE TE ce
ypemar {moracdr), Ha 0a3a NaHbUHWTE 3aKOHW, KOWTO Ca B CHIIA MIH B rofdMa CTeTeH Ha
CHTYPHOCT C€ QWaKBa Jia ca B cHia.

Kem 31.12.2016 r. oTcpoueHyTe DaHLUM BEPXY Newandata ca oleHeHu rpd cTaeka 10%
{31.12.1015 r.: 10%). '

2.20. Hemua neyanba ug aryus
Hertnara neuanfa Ha akiya ce HIUHC/IBA KaTo ce Pa3felln HeTHATa nedanda uiv 3aryda 2a
TIepUOMa, TONIEXAINa Ha pasnpeleleHye MeKTy aKIMOHepUTe, NPUTeKAaTeH Ha OOMKHOBEHW

aKIUH, Ha CpeAHo-peTeriieRds Opolt Ha ABpKaANTe 0OMKHOBEHH AKIUY 32 ITepHONA.

Cpenso-nipeTerieRusT Opolt akUWK TPeJCTaBIABA OpOAT Ha NBPKAHATE OOWKHOBEHM
AKLIEH B HAYAIOTO HA IEPHoZa, KopurupaH ¢ Gpos Ha 00paTHO W3KYTIEHUTE ODWKHOBSHH aKiUMR H
Ha HOBOU3NANCHHTE TAKHBa Npe3 MepHoia, YMHOMEH 10 cpelHO-BpeMeRHa daxtop. Tosu daktop
H3pazaBa 6pod Ha IHNTE, TPe3 KOMTO KOHKPETHUTE akiluy ca OMIH Iep&KaHM, clipaMo obuius Opoii
H& JHUTE 1pe3 Nepreaa.

TTpH KanuTaN®3allid, OOIbIHUTEIHA EMACHS WIH pasfedsHe, OpoAT Ha oOHMKHOBEHHTE
aKIyH, KOWTO ca B oDpEIOeHHe N0 jaTara Ha TOBA CHOWTHE, C6 KOPWIHWpA, 3a Ja C€ OTpasd
MPOTIOPIIHOHAIHATA MPOMAHA B Opof Wa ODNKHOBEHWTE aKMUK B OGPBINCHHME Taka, CAKamT
CBOMTHETO CE € CYYHIIO B H3YAI0TO HA IIpeACTABEHHE Hall-padeH neprol,

Herna meganfa Ha akiii ¢ HaMaleHA CTOMHOCT He ce W3WHNCNAR2, THH Karo HiaMa
u3IaeHA MOTEeHURATHW aKI[W} ¢ HaMalleHa CTOMHOCT.

2.21. Ceavenmio omitimane

OTYeTeH CeTMEHT TIPSAICTABNABA OTrpaHIYUM KOMIIOHEHT Ha ['pyvarta, KoliTe npeanprema
Ou3nec AeHHOCTH, OT KOMTO MOKE Ja TONy94BA TPHXOIW M ITOHACH PasXold (BKTIOWHTEITHO
NPHXOMH ¥ Pa3sXolH, CELP3aHW ChC CAETKM ¢ IpYT¥ KOMIIOHeHTH Ha ['pyriara), 9MuTo OHEPATHBHA
pe3yNTATH PEROBHO Ce NPeriIekIar OT PEKOBOICTROTO, B3EMAINO IMABHHTE ONEPATHBHIL PEIleHUS,
KAKTO K B3EMaHETO Ha pellleHHd 0THOCHO pecypcuTe, KOUTO Ja ObJAT pasnpene/ieHy KbM CeTMEHTA
0 OUIEHHABAHE HA DPE3yNTATUTE 0T AEHHOCTTZ MY ¥ 3a KoliTO ¢ Hamnle OTAenHa (QUHAHCOBA
uadopmayua. ['pyrnara iMa eIWH eAWHCTBEH CETMEHT HAa OTYMTAHE.

2,22, Iipenenkn HO PORKOGOOCHECHI0 OML ORPEQCAMO 3HAYCHUE APH HNPUAGZaHE
cuemoeodiama norumuka Ha Tpynama. Kirowoeu npudiauznmeitii cuemogodHN OUPHKN U

APEONOTIONCCHUA C 8HCOKA HECUZVDHOCHL,

Ofe3yeKa R eIeManua

npﬁﬁﬁHBHTEI{HaTa DIiCHKA 3a 3ary6n OT CBMHUTCIIHH H HCC'136HPE.8MH B3cMaHMAd Cce TIPaBH

KBM AaTaTa Ha BCEKY OTYET, Ha MHAMBHAyaHa 0a3a. 3aryba ot 00¢3LeHKa Ha ThbPrOBCKH B3EMaHH:A
ce Mpu3HABA KOraro ¢a HaTHIlle 00eKTHEHM J0Ka3aTescTRa, 4e 'pynara HiMa za moxe ga cebepe
nAanarda ¢yma o TaX ChIIIacHO OpUrHHaTHUTE YOTIO0BHHE Ha B3eMaHHATA. 3HAYUTETHH d:)HHaHCOBH
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I'P¥IIA BEJIMHA
OPHJIOKEHHS KEM KOHCO IMANPAHUS T'OAHINEH ®@HHAHCOB OTYET 3a 2016 roanna

3aTpyIHeHMs Ha ITEXHUKA 110 B3¢MAHETO, BEPOATHOCT JILKHUKET Ja Bie3e B NPoIeaypa Ha
HECHCTOATETHOCT WY ApYra (UHAHCOBA PEOPTaHM3ANUd, HEW3TBIHEHUETO WK NPOCPOUHETO B
mwiamageTo (moeede or 90 IHW 3aKBCHEHNE) c¢ B3eMaT N0 BHHMAHWE 0T PBHKOBOACTBOTO, KOTATO
ce ompegend M KIacupuumpa JaleHO BlemaHe 3a ofeslleHKa. CroifHocTra Ha obeslleRkara e
pasnukara MexAy OanaHcoBara CTOMHOCT Ha JaneHOTO B3eMaHe W ceraliHara CTOMHOCT Ha
TPOTHO3MpPaHKTE OBASION TAPUYHU MOTONH, AUCKOHTHPAHH NO OPUIHHANEH epEKTHBEH IUXBEH
HPOIEHT MM AMCKOHTOBA HOPMa, YCTAHOBEHA Ha IMXBEHHTE HHMBA Ha [IPUBIEUCHMS KaluTall.
Banancopata cTOHHOCT c€ KOpUTHpa 4pe3 W3MON3BAHETO HA KOPEKTHBHA CMeTKa, KbAETO e
HATpYIIBAT BCHUYKH OOE3LEHKH, a CyMaTa Ha 3arydaTa oT obe3leHka 3a NMepHoia ce Npu3HaBa B
KOHCONMANPAHHA OTHET 3a Beeo(xBarHus aoxop (B nedyatdara wny sarybara 3a roldHH&Ta) KaTo
zary0a oT 00e3LeHKA.

Korato [afieHe THPTOBCKO R3EMaHE Ce TIPELeHM KaTo HAMBIHO HechOUpaeMo, TO <€

H3IHCRA 534 CMETKA Ha KOPEKTHRA.

Axmioepcru H3HUCACHUA

HDH QIIPEFCIIAHE HA ceranitara ¢ToliHocT Ha }l’bJ'IFOCIJO'-IHHTB JATBRICKCHHEA KBM HSpCOHﬂ..TIa
Ipy TIEHCHOHWPAHE ca MBIOJ3BAHA W2OWCIeHHd Ha cepTHOHUUPAaRV axTioepH, OasHpaHW Ha
IPEAMOIOKEHUS 33 CMBPTHOCT, TEMIT Ha TEKY4ecTBO Ha IepcoHala, {baemo HEBO Ha pabOTHH
3aMIaTH ¥ TUCKOHTOB (hakTop, KOWTG TPENNOIOKEHHS ca HpeHeHEHH OT PHKOBOACTBOTO KaTo
pasyMau B yMecTHH 3a ['pynara (Ipunosxkenme 16).
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TPYIIA BETHHA

IPILIOKEHNA KBM KOHCOJIHIAPAHAA TOAUMIEY PHHAHCOB OTHET 3a 2016 ropauHa

3. IIPHXOTH
2016 2015
BGN ‘000 BGN ‘000
TMpuxoxy oT TPOIDKOU Ha YCITyTH 1.463 1,447
Ipaxonu ot mpoZaxba Ha CTOKH 598 589
O06mo: 2,061 2,036

4. JIPYTH TOXO/IH OT TEHHOCTTA

Hpyzame 0oxoou om Oetlinocmma BKITHOIBAT H3THITHUN HA MATEPHANN B pasMep Ha 20

x.0B. {2015 r.: 16 x.1B.)

3. PA3XOTH 34 MATEPHATH

2016 2015
BGN ‘000 BGN ‘000
Topwea i eHepris ' 159 182
OcHoBHE CYPOBHHN N MaTepHaTH &7 64
XWIrueHHN MaTepHaIH _ 36 34
Apyru 16 15
Odmo: 278 295
6. PA3SXOTH 34 REHITHY YCIVIH
2016 2015
BGN ‘000 BGN 000
KoM¥CHOHEN BB3HArPakIeHHS 65 56
Pazxomum 38 afblH 26 34
AGoHaMEHTHA HOILIPEKKA 23 16
Takca BOTONION3BaHE MIH.BOAA 18 18
PemoHT 1 TexXHONOrHIHO 00Ty KRAHE 12 15
3acTpaxoBKH 12 13
KomyHHKalHH 10
(DHHAKCOB OIHT ) 5 5
Pernama
My3uKanHu MEPONPHATHSE 2
Hpyru 34 32
O6mo: 205 204
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TPYHA BETHHA

OPANOKEHNAA KM KOHCOJMUIHPAHUA FOAHNIEH ®IHHAHCOB OTUET 3a 2016 ronuna

7. PA3IXO/TH 34 HEPCOHAIA

2016 2815

BGN ‘000 BGN ‘600

Pazxo1u 3a TeKkyiuiy BE3HATPaKIeHIE 908 848

Pasxonm 3a COUBATHO OCUTYPABAHE 116 103

HauucneHns mo HeNoN3BaHH OTITYCKH 20 7

Coumangn mpuaIoOHBKY 23 29
TTpoBM3KN 32 IBITOCPOYHE 32NBIDKEHUA 110 00e3MeTeHUs

npu neHcHorupase {[Ipunoxenne Ne 16) 9 6

HaumcieHyd 2a OCHTYPOBKY 3a HEMON3BaH OTIYCK 3 1

Obmo: 1,079 994

8. APYTH PAIXONH 34 TEHHOCTTA

2016 2015

BGN ‘000 BGN ‘000

Jaisii BepXy pa3xomnTe 3 3

KomantuposrH 3 2

PabotHo o6Nekn0 2 3

Bpak #a akTHBH - 20

Hpyrn - 3

O6mro0: 8 33

9. JAHLYHO OL/IATAHE

OCHOBHHTE KOMNOHEHTH Ha pasxoja 338 JaHbK BBpXY megatbara 3a [IEPHOMMTE,

3aRBpIIBAInY HA 31 JereMEpH &

Omuem 3a §ceo0XuMIIA 60X00

Janwuua (3ary6a)/newanda 3a TOAHHATA [0 JAREYHA TeKTapalus
TexyI pasxo;1 3a JAaHEK BEPXY Hedanbarta 3a FOJAHHATA

Ofmo pazxox 3a JaHEK BLPXY He4ajifara, 0TIETEH B
KOHCOTHIUPAHUA 0THET 32 BeeoOXBATHHA R0X0] (B nevaxdara
HITH 3ary0ara 3a roJnaTa)

Pasnenue na pazxoda 34 0aHTK  GBPXY Redaibama, onpedcien
CRHPAMG CHEMOEOOHUA pe3yamnam
CaeroBopHa Medanda 3a ToArHaTa

Janbk BEpXy megandara— 10% (2015 r.:10%) _
BPEMEHHH pa3IiKH 3a TEKYLEIATA rOJARHa, 34 KOUTO HE € TPU3HAT

AadLued aKTHB
Q6o pa3xon 3a JaHEK BLPXY e4anbara, oT49eTeH B

KOHCOTHAHPAHHA 0TYET 33 BceoGXBATHHA JoXoX (B
meuaabaTa HIIH 3ary0arTa 3a roqHHaYTa)

2016 2015
BGN '060 BGN '000
(9) 25

- 3

- 3

47 56

5 6

(5) (3)

- 3
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I'P¥IIA BEJIHHA

HPRJIOKEHUSA XEM KOHCOJATHPAHIA F'OTNIIEEH ®HHAHCOB OTUET 3a 2016 roauua

10. HETHA TEYA1EA HA AKITHA

2016 2015
Cpenro nipeterieH Opoit axuuy, Ha 0a3a AHA 1,530,000 1,530,000
Heuyanbda 3a rogBEHATA (X. JIB.} 47 52
Herna neyan6a ua akuud (JeBa) 0,03 0,03
11, HMOTH, MATTHHH, OBOPVIBAHE g HEMATEPHATHH AKTHBH
Semu Czpadu, Mawunu, Tpaucnopm Pasxoou sa O6mo  Hemare-
(mepenu) uxcmaranuy obopydeane u HK npudoduea  HMOTH, pRANHH
i gyHINN  cmoradckt  cpedcmea we Ha JfMA  wamuman AKTHBH
CHOPBEIHCCHUA ungeHmap n
obapyzea
HE
Omuemna croiinecm
Capto wwom 1 ARYaPH | p3g 4,529 1,868 32 136 7,800 10
2015
TIpuaoGuTH aKTiRBA - - 74 - 29 232 -
Tpanchep MexIy CMETKH - 125 - - (129} - -
OTnHcaRR aKTHBH - - - - (16) (145} -
Camo v 31 1,235 4,658 1,942 32 20 7,887 10
nexemepu 2015,
Axopmusayin
7 M1
Canno xwn | xyapi - 1,419 1,547 16 - 298 10
2015,
AMOPTH3aHHA 22 TIepHoTa - 129 42 4 - 175 -
AMOpPTH3AIHS HA
OTIIMCAHK aKTHBH )
C 1
auLo KM 3 - 1,548 1,589 20 - 3,157 10
nexemspn 2015 1,
EBanancosa crmonHocm
Kzt 1 anyapu 2015 . 1,235 3,110 321 16 136 4,818 -
Kam 31 gexemepu 2015 T, 1,235 3,110 353 12 20 4,730 -
Semu Czpadu, Mauwunn, Tpaucnopm Pasxodu ia Ofmo  Hemare-
{mepenu) uncmanayuu oGopyOsane nuu cpedemea npudetieay  AMOTH, pHANAEH
H GHHIUHE  CIMONAHCKY era dMA MamARER AKTHBH
CHOPRNCEHIA i eenmap 2]
ofopyaBa
He
Onmemua cmoinocm
Cando keM 1 ABYAPE - 3 4,658 1,942 32 20 7,887 10
20l6r.
[TpuaoOHTH aKTHRH - 12 15 - - 27 -
OToucaHyl aKTHBH - - - - ) - -
Cas 3
ATIO RN 1,235 4,670 1957 32 20 7914 10

dexemepu 2016 T.
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I'PYOA BEJTHHA

NPHJIQKEHHA KBM KOHCOMRIUPAHHAA NOTUIIEH PHHAHCOB OTYET 3a 2016 Toauna

AMopmuzauin

Cargo s 1 auyapi ; 1,548 1,589 20 - 3,157 10
2016 .

AmopTa3alis 3a TeproIa - 133 33 4 - 170 -
AMOpTH3aHUA Ha ) i

OTHHCAHH AKTHBH

Canno scom 31 - 1,681 1,622 24 - 3327 10
Jexemvspu 2016 r.

Banancosna crmoiiHocm

Kem | auyapn 2016 1. 1,235 3,110 353 12 20 4,730 -
Kom 31 gexemppu 2016 T, 1,235 2,989 335 & 20 4,587 -

PazxogmTe 33 npuAcOuBaHe Ha OERITOTpaifHN MaTepHaTHM aXTMBH KbM 31 NexemBpH

BKIIOTBAT:
«  pasxonH 3a peMOHT — 4 x.7m. (31.12.2015 r.:4 x.01B.)
« gpyru- 16 x.gm. (31.12.20151.: 16 x.71B.)

Ksum 31.12.2016 1. B chCcTaRA Ha SBATOTpaliHUTE MATEPHATHH AKTHRH CA BKITIOIEHH AKTHBY
¢ otdgeTHA cTodinocT 1,324 x.oe, (31.12.2015 r.: 1753 x.7B.), KOHTO ¢4 aMOPTHIVPAHK HAIThJIHO, HO

TIPOIIBIIKABAT Ja Ce H3M0N3BaT B JeliHocTTa Ha [pymnara.

Kem 31.12.2016 . HiMa yYpeNeHW TekecTH (MIDTEKH, 3alio3H) BBpPXYy MAIIHHHTE 1

oGopyaearero Ha ['pynara (31.12.2015 r.: HaMa).

12. MATEPHATHH SATTACH
31.12.2016 31.12.2015
BGN 000 BGN "006
Marepnanu 19 18
Croxn 20 19
Obrro 39 37

Hamgyaate KbM 31 ZeKCMBPH MaTepuamTd W CTOKH ca NPENCTaBeHH B KOHCONMAMPAHHA

oTaeT 33 (MHAHCOBOTO CheToAHMe Mo celecTolHOCT.

13. ThPIrOBCKH H TPYTH B3IEMAHHA

3L12.2016 31122015

BGN 600 BGN 000

B3eMaHna OT KIHEHTH B CTPAHaTa 56 48
IpenocTaBery aBaHCK Ha JOCTARIUIN 2 2
Kopropatuees faHBK 33 BE3CTAHOBIRAHE 2 -
Hpyrn 19 19
Odume: 79 69
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I'PYHA BEJIAHA
OPHIOKEHNA KEM KOHCOTHIHPAHUA FOAUIIEH ®HHAHCOB OTUET 3a 2016 roaana

Bzemanuama om xauenmy ca B TeBa 7 ca OesnuxBeHu. CpefHusT KPSIHTEH CPOK Ha
p3eMaHmATa ¢ | Mecell CBINHTE Ca CBLP3aHM ¢ TIPEAOCTABEHH XOTEMHepCKH B PECTOPAHTBOPCKH
yenyrd, [Tpynara HiMa KpeRuTHEI TUMATH [0 KIHEHTH, KaKTO ¥ HAMa KOHIEHTPAIUs Ha BICMaHU
OT OlpeJIelIeHH KIIHEHTH,

[pynara e orpefenuna nepuod oT 90 nuu, 3a KOHTO HE HATUC/ABA CAHKIHOHUpAIIH
NEXBH HA KIHEHTHTE NOpajn HMCKHTE JHXBEHH PaBHMING B CTpaHaTa. 3abaea ciej TO3W CPOK €
nprera o1 ['pynaTa xato upauxarop 3a obesleHka. PBKOBOACTBOTO Npeuenssa ChOHpaeMocTTa
KaTQ aHanu3Mpa BCAKA KOHKPETHE EKCIO3MLMA KBM JaneH KAWEHT ¥ RBR3eManudATa 0T HETo,
ofcTosTeNncTrata o 3a0aRaTa M B3eMa pellieHue Jali Ja Hauucngsa 00e3leHKa U B KAKBE pasMep.

PenopHuTE HeNafeKUPATH TEPIOBCKH B3EMaHMA OT KIHMEHTH — HCCBBPIAHH NpeANpHATHS
kBM 31.12.2016 1. ¢ca B pasmep Ha 35 x.aB. (31.12.2015 r.: 27 x.18.).

Brp3pacToBata cTpYKTypa Ha TPOCPOYEHWTE B3eMalud OT KIHEeHTH, KOHTO HE ca
obesleHeHr KM 31 ICKeMBpY € clIenHaTa:

31122016 31.12.2015
BGN '000 BGN 000
Hag1r. 21 21
Q6mo: ’ 21 21

Hpeoocmaesenume agancy HE 0OCHIGEHUKU BIIIOYBAT ABAHCOBY MNAMAHMA 32 YCIYId H

MarepHaly.

Apyeume e3eManua BKIOYBAT,

31122016 31.12.201%

BGN 000 BGN '000

[Ipenocrarern rapasiny 16 16
Bzemanus oT MOAOTUSTHY WA 1 1
Hpyrn 2 2
Qo6mo: 19 1%

14, JAPHYHH CPEJCTBA H IIAPHYHH EKBUBATEH TH

31122016 31.12.2015

BGN 000 BGN '000

Iapwuuu cpencrba B GaHKOBY cMETKU 175 152
[lapsy4HA CPENCTRA B Kaca 28 17
O6mo: 203 169

ITapuunnme cpedcmed 110 BATYTH ca KaKkTo clIelsa:
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I'PYIIA BEJTHHA
OPHIOKEHNS KBM KOHCOUMUIHPAHHUA M'OAHUINEH PHHAHCOB OTUET 3a 2016 roan:ua

31.12.2016 31.12.2015

BGN 000 BGN 000
[Tap®4yHW CpeacTBa B HEBA 189 163
TTapuury cpeacTea B €Bpo _ 14 )
Ob6mo; : 203 169

VcpeaHesdTe JNXBSHY paBHEIA MO DA3NIAMATENHHTS CMETKM Ha I'pynata ca 2% 3a
CMETKH B JIERa ¥ B eBpo Ha roaummra 6aza (31.12.2013r.: 2%). IMpes 2016 r. obcayxeamyTe bankyu
He ¢a HaTMCTABAlTH JIMXBa [0 pasTalaTeTHATe CMETKH HA I pymara.

13. CORCTBEH KAHHTAT

3L12.2016 31.12.2015

BGY '000 BGN '00¢
AKIIMOHEPEH KallHATal 1,530 1,530
3aKoHOBH pezepBU 32 32
ITpemier peseps 153 153
Jpyru pe3eprr 705 705
Hepasnpenenesa neqanda 1,697 1,650
O6mo: 4,137 4,096

Ocuogern aKHHOHEPEH KanUmMan

Kpm 31.12.2016 1. perncTpUpaHdsT aKIMOHEPeH KanuTay Ha [JpYKeCTBOTO-Malika
,Benura” AJl pr3nmza Ha 1,530 x.01B., pasupeneneH B 1 530 000 6p. mouMeHHn aklMH ¢ IPABO Ha
TIac ¢ HoMHHanga ¢cToltmoet Ha aknus 1,00 1B,

AxnumTe ca oOWKHOBeHH, O¢3HATWTHHM ¢ [paBo Ha MOJYYaBaHE HA JWBHICHT H
JTUKRUIATIOHEH AN M ca PerMCTPRPAHH 3a Thprosus Ha brirapeka gorgosa Sopea — Codms AJl.

3axonosume pesepen ca QOpPMHMpAHH OT pazlpeelleHHe Ha Nedandara, CBINACHO
W3MCKBAaHHATA Ha THproBCKHA 2aK0H ¥ Y CTasd Ha PyKeCTBOTO-MalKa.

Hpyzume pezepeu ca QOpMHPAHH B pe3ylTaT Ha PeBANOPHANKA Ha NbIACOTPAWHMUTE
MAaTEePHATHY aKTHEH, M3BEpLICHA TIpe3 1997 1.

Hepasnpedenenama neua1fg BKTICTBA HeoOImoxeH pE3EPE OT OLCHKA HA 3CMUTE,
bopMupan mpy TIPUEMaHeTo 3a TIPHIaraHe Ha HOBUTE HalMOHATHH CYeTORONHW CTaHAapTH H
3axoHa 24 c4eToBOICTRO B cutna ot 01.01.2002 1. B pasmep HA 630 X.7IB., HETHO OT MAHBLH.

JIBMKEHNETO HA Hepa3HpedeeHanma nedaiid ¢ KaxTo cneasa

2016 2015

BGN '000 BGN 000

Caagxo na 1 auyapu _ 1,650 1,607
(01 BceoOxBaTEH J0X0R 38 TOMHATA 47 43
Caapgo Ha 31 nexeMBpH 1,697 1,656

32



TPYIA BEJHHA
IPIIOKEHNA KbM KOHCOJUIHPAHIA TOTHINEH PHHAHCOB OTHET 32 2016 roguna

16, SATBDKEHHS KM HEPCOHAIA ITPH HEHCHOHHPAHE

JTbAzoCpOMHIME 3A0DIHCERUA KM REPCOHAIA HPH NEHCHONUPANE BXIOYBAT CETAIIHATA
CTOHHOCT HA 3aZbIKSHAETO HA ApYKECTBOTO-Malika 32 M3MIamlaHe Ha o0e3uleTeHus Ha NTHIA OT
HaeTHs HepcoHal KbM JaTaTd Ha KOHCOIHAMPaHWUS OTYST 33 (hMHAHCOBC CBCTOSHHE IIPH
HacThHBaHe Ha NeHCHOHHA Bb3PaCT.

Coriracso Kopexca Ha Tpyna B Bharapys BCeky coyXuUTes UMa Ipaso Ha ofesmereHue B
pasMep Ha e GPYTHM 3araTu TIpH TCHCUOHHpAHe, a aKo e paGoTHI Npu chums paboTozaTen
npe3 mocnenEnTe 10 TOTUHE OT TPYAOBAS My CTaX, 00E3MIETEHNETO € B pasMep Ha HIeeT OpyTHH
3al7TaTy KbM MOMeHTa Ha nencuonupane. Tosa e nnaH ¢ Aegunnpany goxomn. (Ilpunoxenue Ne
2.16).

3a onpedensHe Ha Te3W 3aTBDKSHHS APYKeCTBOTO-Malika € HAIPaBHIO aKTHEpCKa
OIEHKA, KATO € OI3BAN0 YCIyTaTe Ha CepTUdHLUpaH aKToep.

HzMeHenueTo B ceraiHata CTOMHOCT Ha 33JbDKEHHATA KBM HepcoHana IIpH

TTEHCHOHHPAHE € KaKTO ClieaBa;
31122016 31122015
BGN'000 BGN'000

CeramHa cTOMHOCT HA 3aTbJEKEHHATa Ha | Agyapy 42 29
Pa3xo1 3a TeKyHI ¢TaXk 3a TOJIHHATA 8 5
Pasxo1 3a TMXBU 32 M'OAWHAATA 1 1
HMapbpmens niallladkg Mpe3 roAHHAaTa (11) (3)
Edextw oT mocneIBalIH OUEHKH 33 FTOIHHATA 3 10
Ceramga cTofocT HA 3a0LREHMeTo Ha 31 JexeMBPH 43 42

Hauucienure CYMH B KOHCONMMMMpaHHA OTHET 3a BCenOXBATHMS A0XON (0 JBITOCPOYHU

AOXOMH Ha NepcoHaNa IpH NeHCHOHHAPAHE ca:
2016 2015

BGN'000 BGN'000

Pazxon 34 TeKyl cTax 8
Pasxog za nUXBY 3a TOIMHATA

KoMIoHeHTH KA PA3X0HTE 10 TIAHOBE ¢ AeQHHHPANH JOX01H,
MPH3HATH B NeuadfaTa wad sarybara 9 6

EdexTy OT MOCIEABALIN OLEHKH Ha 3aNbIDKSHUATA KbM HepcoHana

Tipy NIEHCHOHHPAaHE 3 10
KoMnonenTH Ha paixognre 16 MIaHOBE ¢ AePHHHAPAHU T0X0/TH,

NPH3HATH B IPYIH KOMIIOHEHTH Ha BCeoOXBATHHA J0X0/] 3 10
O6mo: 12 16

Ilpw ompefeasHe Ha CETAIIHATA CTOHHOCT KBbM 31.12.2016 r. ca HampaBeHH CIETHHUTE
OCHOBHH 8KTIOSPCKH MPEIITONOKEHN:

« 33 OTpejeNsHe Ha DWCKOHTORMA (aKTOP € H3MOI3BaHa HOpMa Ha faza TOOWIOeH JIHXBEH
ITpOTIeHT B pasmMep Ha 2.5 % (2015 r.: 2.8%). HanpaseHoTo pennoaokeHye ce 6asnpa Ha JaHHHTE
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I'PYHA BETHHA
NPHJIOKEHHA KBM KOHCOJUIHPAAAA TOJHIIEH PHHAHRCOB OTYET 3a 2016 roguna

3a moxoxHoctTa Ha Fearocpounute JUK ¢ 10 Toammen MaTypuTeT B CHOTBETCTBHE C
npenopsxuTe Ha Ilaparpad 83 ot MCC 19;

«  TIPeNNOSIOKEHHETO 32 ObIeImoTo HUBO Ha PabOTHUTE 3AIMIIATU Ce 0azupa Ha NpelocTABEHATZ
wHGOPMATIMS OT PHKOEONCTBOTO Ha JPYKECTBOTO-Malika ¥ € B pasMep Ha 5% TOfummeH PeCcT
CIIpAMO IpeaxoaHus oTaeTer neprot (2015 r.: 5%); '

«  CMBPTHOCT — IO Tadnuuara 3a cMbpTHOCT Ha HCH 32 ofmara cMBPTHOCT Ha KaceNeHueTo Ha
Brarapui 3a meprona 2013 - 2015 r. {2015 r: 2012 - 2014 r.);

e  TeMm Ha TeKydecTBO — Mexkiay 0% ae 16 % B 3aBHCUMOCT OT NET 000CO0EHN BE3PACTORN TPYHH
(2015 r.: 0% - 12%).

Toan noaR ¢ AeyHHpPaEy AOXONH CH3faBa SXCIIO3WUWMSA Ha ['pynara KM CIeIHUTE
PHCKOBE: WHBECTHLHOHEH, JMUXBEH, PHCK CBbp3@H ¢ [BIONETHETO ¥ pPHCK CBBp3aH ¢
HApaCTBAHETO Ha paloTHWTE 3amlnaTH. PrKoBOACTBOTO Ka ['pyliaTa TH ONpEAeNd 10 CHEeAHHS
Ha9HH:

« 32 HHBECTHIMOHHUS — JOKOTKOTO TOBA € Hedoraupad niaH, [pynata cliefpa na Habosasa u
TeKyIo GanancHpa NPeICTOMIIATE IIAMaHNE IO Hero ¢ OCHTypABAHETO HA AOCTATHYCH NapuyeH
pecypc. MCTOPHHECKUAT OIMT, & ¥ CTPYKTYpAaTa Ha 3alb/DKCHUETO, OKA3BAT, e HeoOX0IMMUAT [0
FOZIMHA PECYPC HE € ChILECTBEH CIpaMo 0fMYaiiHO NONABKAHNUTS IMKBHIHU CPENCTBA;

« 33 NMHXBEHWA - BCAKO Havamenue Ha goxogHocTTa Ha JILIK ¢ momoOHA cpodHOCT BOAU KO
yBeIMIeHye Ha 3aTbIKEHIETO N0 MaHa;

+ 33 PWCKA, CELP3aH ¢ TBATONETHETO - CErallHaTa CTOMHOCT HA 3albIKEHUSTO KBM NEpCOHATa
TpW TIEHCHORHPAHE ce H34UCIsiRa IpHnaraiky Haii-nodpara MMpelenKa U akTyalHa HEdOpMAUHNL 33
CMBPTHOCTTA HA YYA4CTHHUMTE B TUIaHZ. YBEIWHEHHEeTO Ha NPORBIDKUTENHOCTTA Ha JKHBOTA 6n
TIORIASNIA 3 €BEHTYANHO YBeTMIeHHE Ha 3aIblAerueTo. [Ipes ocIeAHNTe TOANHN ¢ Habmonasa
OTHOCHTENHA YCTONIHBOCT HA TO3M IOKa3aTell.; |

+ 23 pHCKa, CBLP3aH C HApacTeaHeTo Ha paboTHMTe 3amnaré - ceramHara CTOHHOCT Ha
3aIBTAKEHNETO KLM TIEPCOHANa TIpU TISHCHOHWpaHe ce M3dUCIsBa mpuiarafikn Haii-gobpara
TperieHKa 3a OLAEMOTO HApACTBAHE Ha palOTHHTE 3aIL1aTé Ha YYACTHHLWTE B IUlaHa. TakoBa
yBenuyerne GH JOBENO IO YBEAUISHHE Ha 32/bIDKCHUETO Ha NnaHa.

AHaTM3LT HA YYBCTBUTENHOCTTA Ha OCHOBHHTE &KTHOSPCKN TIPEANOJIOKEHUS C& O0CHOBABA
Ha pasyMHO BL3MOYKHHUTE IPOMEHH B Te31 NPEANONOAKEHNS KBM Kpas Ha OTYETHUS NIEPHOA KaTo ce
IpHeMa, 4e OCTAHANNTE 0CTABAT HeTIPOMEHEeHH.

EdexThT 0T H3MEHeHHeTo (YBETMYeHHE [ HaManenue) ¢ 1 % Ha pbeTa Ha 3aTIaTHTe, Ha
NUXBEHUA NPOLEHT W HA CTEeHTa Ha OTTErMAne BEPXy 00lnaTa cyMa Ha pa3xonure 3a TEKyIl CTaK
U JIUXBH ¥ BEPXY HACTOSTMIATA CTOMHOCT Ha 3aAbIDKEHHETO 3 MIIUIAINARE Ha Ae(pUHAPARH JOXOIH
IpH NeHCHOHWPAHE € KaKTo CITe/Ba:

Yeenuuenue Hamnanenne
Himenenne ua pochia Ha 3anaamume

cl% cl%
BGN 000 BGN 000
Vae1nyenue/(HaMaleHHe) REPXY pasXonuTe 3a IMXBA H T¢KYIN
~crax 3a 2017 T. 1 (1)
Veenuuenue/(HaManeHe) Ha HaCTOALIATA CTOMHOCT Ha
3a0BKeHHeTO KbM 31.12.2016 1. 4 (4)
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TPYIIA BETHHA

IPUIOKEHAA KBM KOHCOMNIUPAHHAA TOJTUINEH PHHAHCOB OTUET 3a 2016 romuna

Veenuuenue
HsmeneHue Ha THX6EHUR NPOYCHM ' cl%
BGN 000
Veenuyenue/(HaMaNeHHe } BRPXY PasxoJuTe 34 IAXBH U TERYUI
cTax 3a 2017 1. -
Veenuuenyue/(HaManeHne)} Ha HACTOALATA CTOMHOCT Ha
3agbkerreTo KM 31,12,2016 1. (4)

Hamanenue
cl%
BGN 000

Cpe}maTa OpOABIKUTEIHOCT HA JRITOCPOYHOTO 3aMBIIXKEHEE KBM NlepLoHana o nnana ¢

Jedmumpasu goxonw e 10,2 roauHu.

OuaxsaHuTe OIAIIAHNA Ha oDeswleTenus Npi NEHCHOHHpAHe T0 TNaHa ¢ JeduHEEpaHy

MOXOIH 34 CledBaINuTe 5 rodHHK e 19 xumIe., B 7. 9. 32 2017 r.: HaMa

17, BAHKOBH 3AEMH

prna’ra € TIOI3Ba JObITOCPOYCH MHBECTHLMHOHEH KpPEAWT 3a pPEeKOHCTPYKIMA H

MOJepHI3aUMS HA XOTeICKH KoMineke BelnHa pH clieIHATE YCIIOBHA:
e  JOroBOpeHA CyMa B eBpo — 730 x.aB.;
o Tamex— 26.04.2020r.;
e juxser npoueHT — 3 M Copubop + 4,6% nandaska;

* ofe3medenus — TBPBa 1o Peji MIOTEKE BLPXY XOTEICKY KoMINexe Bennna;

e camgo KeM 31.12.2016 1. — 465 Xui7B., B T.9. KPaTKOCPOYHA 4acT B pa3Mep Ha 148

X JIB.

Dunancosunie pasxeou BKTIOYBAT PAIX0IW 34 IMXEH TIO TIOTYYEHHTE 3acME B pasMep Ha

26 x.mB. (2015 1.: 39 x.1B.).

18, HACHBH ITO OTCPOYEHH TAHBITH

Omcpouchume danvyl ebpxy nedaidama KuM 31 TeKeMBpPH ca CBLP3AHH C HMOTHIE Ha

I'pynara.

prnaTa € IpH3Hala OTCPOYEHH JTaHRYHH ITACHBH 34 PC3EPBRH, @OpM'HpaHH OT TIpe0lEHKaTa
Ha 3eMHTE, H3BEPLIEHA TpH NPpEMHHABAHS KBM HaimouamaHTe c9eTOROAHNA CTaHgapTH, B CHIIA OT

01.01.2012 r. (I'Tpunoxenne Ne 15).

19. TAPTOBCKU 3ATBJUKEHHA

3L12.2016 31122015
BGN '000 BGN 000
3agemxenysd KbM AOCTABIHMIIE OT CTpaHara 46 43
[Tonmyuenn aBaHcH 6 12
Ooo: 52 55
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I'PYOA BEJTHHA
NPILTONRKEHIA KBM KOHCOUNWIHPAHHA FOXUIIEH GPHHAHCOB OTYET 3a 2016 roauna

3aObANCCHURMIE KoM OOCIAGHUNH BRITIOTBAT:
3L12.2016 31.12.2015

BGN '000 BGN "800
3amBIAeHTA KM JOCTABYHIIN HA MaTepHalH 24 20
3aBIKEHEL KBM LOCTABYULIH HA YCIYTH 22 23
Odo: : 46 43

Sacvmorcenunma no noayueny deascd KEM 31 nekeMBpPH ca N0 MOBOJ XOTeNHEPCKH
YCIYIH.

Topzosckume 3a0%1M4CEHIUA €A [IEBOBH, TEKYIUX 1 OE3NUXBEHH.

Tpymata moracasa CBOWTE 3aIbIDKeHi o0uvalimo B pamxure oT 30 no 60 neu OT
BBIHBEKBAHCTO MM, KAaKBATO € HefHaTa JOroBOpPEHOCT ¢ KOHTPArcHTHTE, OCBEH KO HAMA YI'OBOPEH
TO-ABLIBI CPOK B 38BHCHMOCT OT €CTECTBOTO HA JOCTABKA.

20, IPYTH TERYIIH 3A TR EHHA

3L12.2016 3L12.2015

BGN 000 BGN '000

3aabIKeHRd KBM [EPCOHANA 72 67
3aAbIKEHNAs 33 COLHATTHO OCHIYPABAHE 28 23
SagbKeHHd 33 TaHbIH 28 33
Hpyru 13 12
Obwmo: ‘ 141 135

SadnmceHaMaE KoM REPCORWLE ¥ COYUATHOMO OCHZYPARAHE CB KAKTO ClleflRa:

31,12.2016 31.12.2015

BGN 000 BGN 000

3annikeHHs KBM NIepcoBaia, B T.Y. 72 67
MEKYIU 3ADANCEHUA 52 ) 34
HOHUCTEHUS 30 HENORIRAHY KOMNEHCUDYEMU OMNYCKU 20 13
3amnInKeHHd 34 COUHAIHO OCHTYPABaHE, B T.4. 28 23
MEKVIYU 3ACBANCEHTA 26 21
HAUUCTEHUA 20 HENOAZBAHU KOMNEHCHBYEMIU OMRYCKY 2 2
Ot6me: 100 90

Saoearcennama 34 OaHbyu Ca TEKyIO¥ W BKIKOYBAT ITAWEUH BBpPXY NOXOIMUTE HA
dusnuecknre na — 10 x.18., JJIC — 14 X.71B., TYPUCTHRECKH AaHbK — 3 X.JIB., M APYTU JaHBUA —
1 xJiB, (31.12.2015 r.: JASII - 9 xas., JAC — 14 x.JB., TYPUCTHIECKA JaHBK — 3 X.JIB, NGHBK
BBPXY MMe9a1dara — 3 X.JIB. M APYIH JadsOu — 4 X.JIB.).

Ilo narara Ha wanaBaHe Ha HACTOSINNL OTYRT B IPYXKECTBOTO-MafiKa ¢a M3BBPIIEHH
PEBH3KHH K IPOBCPKH KAKTO CNSIBA.

o 1o JJC - 10 30.09.2007 r.;
» bIIHA JaRbyHa peBu3ng —ao 31.12.2005 r;
- Hal.lHOHaJ‘[BH OCHTYPHTEIEH HHCTHTYT — HAMA JaHHHA
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I'PYHA BEJIIHA
NPILIOKEHNA KBM KOHCOJMIHPAHIA TOAUIIEH ®WHAHCOB OTUET 3a 2016 roansa

Z[aHT:‘-IHa PEBH3HA C& H3BEPIOBA B MeTrOAWIHEH CPOK OT U3TARAHE Ha TOIHHATE, TIpE3 KOATO
e nojadcHa MaHb4yHata gekjlapaudd 3a CbOTBETHOTO 3ANBILKEHHAL, Peruandara MOTBBPKAABA
OKOHYATENHO AAHBLIHOTO 3a0EIKEHNEe Ha CROTBETHOTO IPYXKECTBO - HAHBYHO 3allL.IKEHO JTHIIE,
OCBEEH B U3pHYHO IMPENBRASHHTE OT 3AK0HOTATSICTBOTO CIFYHaN.

B OelmepHuTe APY)KECTBA KbM JAaraTd HA TO3W OTHET HAMA W3BHPIICHM PEBM3MM U
TIPOBEPKH.

21. CIEAKH CB5C CBBP3AHH JTHIIA

Jauru 3a cevp3gHUmME TG 1 BUOL HE CEHPIAHOCH KEM 31 mexem=mpy ca TIPSACTABEHH
TIO-OIY:

Cewvp3anu auua Buo na cevpsunocm Hepuoo na
CEBPIAHOCHT

Canmnexc 2012 EQOJ] OcHOBEH aKIIVOHEp 2016 . 12015 T.

Pogen 2012 EQOJ] QOcHOBeH aKUIHOHED 2016 r.m 2015,

IIpe3 2015 r. u 2016 T. rpynara He € OCBHIIECTBABANA CEIIKH CBC CBBP3AHN ITHIE.

CoHCTARET Ha KIIOTORMS YIIPABIIEHCKH IEpCOHan ¢ TpeicTaked B [Ipunoxenne Ne 1.1. Tod
BKITIOYBA YeHoBeTe Ha CHRETA Ha JUPSKTOPHTE H HPOKYPHCTA.

Br3garpakeHusTa W JPYTUTE KPaTKOCPOYHH HOXOAM Ha KIFOHOBMA YTIPABICHCKA
TEpCOHAN ¢a B pasMep Ha 345 X0k, (2015 r.: 330 xun.us.).

22. VIIPABAEHHE HA OHHAHCOBUHA PHCK

Cmpyxmypa na unarcosume axmusu u nacuen na Ipynata kM 31 JexeMBpu 10
KaTETOPVH € OCOTEHA Mo-A0NTy. T4 BKIIOUBA BCHYKE (UHARCOBY AKTHBU B €/IHA IPyNa, “KpeuTH
M B3EMaHUS”, ¥ BCHIKH GUHAHCORH MACKHBU B eHA rpyNa — “Ipyry HHAAHCOBH MacHRW :

3L12.2016 31L12.2015
BGN000 BGN'000
{PHPaHCOBH aKTHEH
Thprobeeku B3emanns (TTpunokenne Ne 13) 56 48
Hpyru B3emanus {{Ipunokenue Ne 13) 17 17
Tlapuunz cpencrsa u ekBupaneHTH ([Ipuroxenue
Mo 14) 203 169
O6mo: 276 234
OuHAHCOBH NACHBH
Banrosu zaeMu {[Tpuaoxenne Ne 17) 465 613
Trproseku saxbmkerns (ITpumoxenne Ne 19) 46 43
Hpyru saasmkerns (Ipunoxente Ne 20) 14 12
O6uro: 525 668

B xona ma obuyaiinata cn cronaHcka meliHocT ['pymara e M3NOXKEHA Ha pasiaudHy
(WHAHCOBH pHCKOBE, HAM-BAXKHHTE OT KOUTO Ca: Ta3apeH PHCK (BKIFOYBAIN BAMYTEH PHCK, PHUCK OT
IPOMSHA Ha CNPABEIMBATa CTOWHOCT U HEHOBH PHUCK), KPSINTEH PHCK, TMKBUCH PUCK I PUCK Ha

MXBEHO-OBRBp3IaHN HapudHu uoTouu. OOIMOTC ynpasneHue Ha pucka € (QOKyCHPaHO BbPXY
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T'PYIIA BEJHHA
OPUAOKEHUA KbM KOHCOMUIUPAHHIA T'OAHIIEH DHHAHCOB OTYET 3a 2016 rojuna

TPYAHOCTHTE NIPH NPOTHO3WPAHE Ha (DMHAHCOBHTE [A3aPW W TOCTHIAHE MUHMMHM3UPAHE Ha
TOTEHUHATHATE OTPHOATENHA e(hekTH, KOHTO MOTaT I C& OTPa3sT BbpXY (GUHAHCOBATE pPe3yNTaTH
# cbeTosHme Ha Ipymata. Texymo (WHaHCOBMTE PHCKOBE ce HICHTH(MUMDAT, H3MEpRAT X
HaGMIoaaBAT ¢ TIOMONITA HAa Pa3nuuHd KOHTPONHH MEXAHW3MU, BHBEACHH, 3a Na Ce ONpeHenaT
alleKBaTHN 1(eHH Ha YCIyruTe, MPeNocTaBsHU 0T I'pymara, KakTo M Ja c€ OLEHAT aiCKBATHO
opMUTE WA TCATLDKAHE Ha CBOOOIHHTE JIMKBMAHY CPEACTBA MM TPHBINIAHE Ha 3a8MHU
pecypcu, Oes Jia ce JOIycKa HeolpaBlaHa KOHUEHTPaUHA Ha NaAeH PUCK.

VipapreHHeTO Ha pHUcKa B I'pymaTta ce OCHLUIECTBABA TEKYWO OT PBKOBOICTEOTO H&
ApPYHEECTBOTO-Malika. PEKOBOACTBOTO € TIPHENO OCHOBHM TIPHHLMIN 32 ODINOTO YNpaBNeHUE Ha
¢uHaHCcOBHA PUCK, HA 6a3aTa Ha XOMTO ca pa3pabOTESHU KOHKPETHH MPONERYPH 33 VIPABIICHHIS HA
OTHeNHHTE creludUUHY pUCKOBe, KaTo BAJlyTeH, LICHOBH, NUXBEH, KpeOWTeH W JIMKBUIEH, H 34
pHicKa TP M3TION3BAHETO HA HeACPWRATHBHH WHCTPYMEHTH.

TTo-T0My ca OMECAHW PAsTEYHUTE BHAOBE PHCKOBE, HA KOWTO e u3NoxkeHa I'pynara Opy
OCBINECTBIBAEES HA THPTOBCKUTE i ONepanyi, KAKTO ¥ BBHAMPHETHAT IMOAXOL PV YIPABIEHHETO Ha
TE3W PUCKOBE.

IHazapen puck

a) Barymen puck

I'pymara He e M3NOKEHA Ha BANYTCH pﬁcx, 3aOTO TIOYTH BCWYKHM HelHM OoNepalyiv u
CAETKH ca KeHOMUNUDAHH B €BpO W/HIW ObIrapcku Jieka, JIOKOIKOTO €BPOTO € ¢ (uKecHpaH Kype
CTIPSAMO JIE€Ba [0 3aKOH.

6)[fenoeu puck

['pyraTa B TIOBedeTO CAYYaH He € M3JI0KEHA Ha LIEHOBM PHCK 33 HETATHBHH NIPOMEHM B
I[EHUTE Ha CTOKUTE/yenyruTe, o0eKT HAa HellHWTE OTepauuy, 3ail0oTO NMOAAbPKE Na3apHH UCHU,
¢noOpaseny ohe ceBecTOMHOCTTA Ha TIPOXYKTUTE W YCIyTHTe, KOMTO npeaiara. LleHure ca obext
Ha NMepUONHYEH aHANW3 i 00CEKIAHS 38 NPEPA3TIERTaHE K aKTyaTH3HpaHe CIpsIMO MTPOMERUTE Ha
TIasapa.

Kpedumen prck

OCHOBHWUTE (PURAHCOBH AKTHBEM Ha I'pynara ca 7mapu B Opolf W B DaHKOBM CMeTKM W
TEPTOBCKE B3eMaHUA,

KpelWTeH pucK € OCHOBHO PWCKBT, HPH KOHTO KIIHEHTHTE ¥ KPEAVTONOIYYaTelIMTe HA
T'pyrata Hsma 1a GbXaT B CBCTOSHYE [a H3IIIATAT WENLIO ¥ B 0OMHaliHO IPEBUICHUTS CPOKOBE
ILIDKAMITTE OT TSX CYMH I10 THPTOBCKHTE ¥ KPETHTHUTE B3eMAHHUS,

CrOupaeMocTTa i KOHI[EHTPAHATA Ha B3EMAHHATA C& KOHTPONUpPA TEKYIYO U CTPHKTHO,
cHITIACHO YCTAHOBEHATA TIOMMTHKa Ha ['pymara. 3a uenTa eXeJHERHO ce IpaBd UPETIEN OT
(UHAHCOBO-CHETOBOAHI OTAET HA OTKPUTHTE TIOIHOHW MO KIIMEHTH, KAKTO W TIONyHeHHTe
TIOCTBEINICHWS, KAaTo ©& M3BEPIOBA TeKyN| AHANW3 Ha HEIUIATeHHTe CyME ¥ ChCTOSHUETO Ha

KIIMEHTHTE,

IMTapuunETe, BRIIOYATENHO PAsIIalIATENHY ONepallill ¢a OTPAHWYEHH o OaHKH ¢ BUCOKE
pemnyTalus M IUKBUAHA cTa0UIHOCT, KOETO OrpaHHMYaRa PUCKA OTHOCHO MapHuHuTe CPelCTBA U
HapyuHUTE CKBHBAICHTH.

Jureuien puck

JIMKRWIHUAT PACK C& M3pa3ABa B HeraTHBHATa cuTyanns I'pyriaTa fa #e 6bIe B CBCTOAHUES
4a nocpenaiHe 663}70J'IOBHD BCHYKH CBOM 330EIKEHIA CbITIACHO TEXHHA 4O, prl'[aTa HE
TeHepHpa mOCTAaTEYHO coOcTBeHy OOOPOTHH CpEACTBA, TOPadH KOETO II03BA INPHBIEYCHU
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I'PYIIA BEJIUHA .
TPILIOREHHS KEM KOHCOJUAUPAHIA rOJHIIEH ®ITHAHCOB OTYET 32 2016 roaxna

cpegcTBa moj (opvarta Ha 3aeMH. VIPAENEHHETO HAa TO3M PUCK Ce HM3BEPIIBA CHINACHO
TTOATHKATA, OTpegelleHa OT PHROBOACTBOTO 2a TUIAHHPAHE ¥ TEKYIIO Ha0moaeHe Ha MapuYiHTe
TOTOLW OT NPOKYPUCTA H TIABHUA CHYCTOBOMMTEN Ha JIPYXKECTROTO-MaHka 3a TapaHTHpaHE Ha
CBOEBpPEMEHHO CEOUpaHe Ha B3eMaHHMATA W TOraciBaHe Ha 3aJbIUKCHHATA OCBEH OT NIOTOUM OT
cTomnancka neWHOCT K OT NpPHBIEUEHH CpeacTBa ToA ¢opMara Ha 3aeMH, BKIIOYHTETHO
TIONABPIKAHE HA MEHHMANECH IMKBUIEH 3a11ac.

Mamyvpumemen ananus
[To-mony ca ApeAcTaBeHd (HHAHCOBATE HENCPHBRTUBHY TNacHBH HA I'pynara XbM JaraTa

Ha KOHCONMMAMPAHMA OTYET 3& (PUHAHCOBOTO CHCTOSHHE, IPYNUPAHH MO OCTATBUCH MATYPHTCT,
onpeseieH CIpaMO JOTOBOPEHU MATYPUTET H MAPH4HM HOTOIH. Tabnuuara e naroTeeHa Ha 6asa
Ha HEMCKOHTHPAHY MapWdIHM TIOTOLK M Haff-paHHa Aarta, Ha KOATO 3albIDKEHHETO € USHCKYEMO.
CymuTte BRIIOYBAT TTABHULM ¥ JIHXBH.

31 pexemepu 2016 T. aoln. 1xo3m. 3pmel2M 1a02r Haglrm afimo

000 BGN 000 BGN 066 BGN 000 BGN 000 BGN 000 BGN

Dunancoen nacueu

BaHxoRH 336MH 11 23 132 159 192 517
TEProBCKH 2aiLIIKEHIL - 46 - - - 46
Hpyra 3aTkmxenus - - . 14 - - 14

11 69 146 159 192 577
31 gexemspn 2015 1. molws. 1me3wsm. 31012m lpe2r. maplr ofimo

060 BGN 000 BGN 000 BGN 660 BGN 008 BGN {0 BGN

Duninicosu nacuey

BaHKoBH 386MH 11 24 137 166 333 671
THPToECKH 3a0BIDKCHUAL - 43 - - - 43
Jpyri 3aIbImeHus - - 12 - - 12

11 67 149 166 333 726

Puck na TuxeoHOCHUME RAPUHHE ROMOTH

Karo usio TpymaTa HAMA JMXBOHOCHH aKTHBM, ¢ M3KIIOYEHHE HA CBOOONHWTE TIAPHIHHTE
cpencTsa B GaHxu. 3aTOBA TIPHXOJWTE W OHEPATHRHUTE NAPMYHW MMOTOLM Ca B TOJIIMA CTEHEH
He3aBMCHMH 0T TTPOMEHUTE B TIa3apHHUTE JIMXBEHH PaRHULIA.

TekylO¥AT KOHTPON 34 IMXBOHOCHWTE AKTHBH €€ W3NBIHABA OT PBHKOBOACTBOTO Ha
IPYXeCTBOTO-Malka 4pe3 AHATH3 HA IMXBEHWTE DAaRHUIIA IO PAsHIALIATENHNWTE CMETKH H
IOCOBApPAHE Ha HOBK MTXBeHH ITPOICHTH, B 3aBMCHMOCT OT HasapHuTe IpoMeHn. o oTHOWeHUE Ha
TapUYHATE CPejICTRA Ce Cile/AT IPUXOAUTE OT JIMXBI 1 NA3aPHUTE TUXBEHW HUBA.

Tpynata e M3TOXNeHa HAa JIMXBEH PUCK IO OTHOLIEHWE Ha IIONYUCHHTE 3AEMH. Te ca
p6u4aiiHO ¢ NPOMEHIIME NHXBEH MPoLeHT. Tosa 00CTOATENCTEO JACTHYHO [I0CTABS NAPHYHUTE HOTOLH
Ha ['pymnara B 3aBHCHMOCT OT JIMXBEH PHCK.
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TPYIA BEJTHHA

TIPHJIOKEHHA KHM KOHCOJHITUPAHAA TOTAMEH GPHHAHCOB OTHET 3a 2016 roauna

Juxeen quanus

31 dexemepu 2016

DuHAHCOBH aKTHRH

Trproecky B2EMAHHA

HpyT# B3eMaHus

[Tapu9HH CcpeficTRA U APHIHH eKBUBACHTH
Odmo

31 dexemepu 2016
DHAAHCOBH MACHBH
BauxoBwi aacMu
THProBCcKH 2aBIDKEHAL
JpyTH 321 BKREHHS
O6mo

31 dexemepu 2015

MDyHaAHCOBH AKTHEH

TBproeckH BIEMARMAA

Jpyr BReMaHua

TTapyuHn cpeacTBa H TapHHHH eKBHBANCHTH
Otmo

31 dexemepu 2015
DUAAHCOBH TIACHEH
Bawuwosu 3aemu
THproRcKy 3a0LTKERHS
Jpyry 33gBIAKeHIT
Ofmo

C paaeq € (urcupan

Beiauxeenn nuxeen % auxeed % Obrio
BGN’G60  BGN000 BGN'066 BGN’000
56 - - 56
19 - - 19
- - 203 203
75 - 203 278
¢ nrapam c GpHKRCHpan
Besnuxeenn nuxped %  aaxBeR %o Obmo
BGN'000 BGN'000 BGN'008 BGN'000
- 465 - 465
46 - - 46
i4 - - 14
60 465 - 525
c
C RAAEAN] QUKCHPAR
Fewnuxeenu nuxeen % nuxeen %  Ofwjo
BGN'000  BGN’060 BGN’000 BGN’000
48 - - 48
19 - - 19
- 169 169
67 169 236
[
¢ nnasauy  Purcupan
Feanuxsenu nuxeen % auxeen % Obuo
BGN’000  BGN'000 BGN’000 BGN’000
- 613 - 613
43 - - 43
14 - - 14
66 613 - 67

AHanus Ha 4YECMEHMETHOCIING A NAPULHUA ROMOK Ha (PUHARCOGUME UHCIPYMEHMU £

RAABIIHI TUHXEH

Tabanuara no-gojly NOKA3Ba YYBCTBMTEIHOCTTA Ha §pynara npH yeenmuense ¢ 0.5% B

AMXBEHUS [PONEHT HA 6a3a CTPYKTypara Ha aKTHBUTE H Iacwsure KbM 31 JexeMBpH U TpH

MpeaANoNnoKeHe, e C& MHOPHpPA BIHAHMETO EA OCTAHANUTE NTPOMEHIMBY BETTMTHHMA. EdexteT €

M3Mepen i MPENCTABEH KaTO BIUSHHE BHPXY (UHAHCOBUA PE3yNTAT clel ofnarane ¢ JaHbUU i

BBpXY COOCTREHHA KAMTATT,
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I'PYIIA BEJIWUHA

MPUIOXKEHUS KEM KOHCOJMTUIHPAHN S TOJUIIEH GPHHAHCOB OTYET 3a 2016 roguxa

31 gexemepnu 2016 C niasaui Vaeruuenne ua Eghexm eppxy Epexm svpxy
auxgen % AUXGCHUR PUHAHCOBUR CODCHGEHNA
HpOYEeHm pespamam cneo Kanumni

obiazane
Dunancoen nACHsH 465 0.5 (2) (2)
31 aexemupwm 2015 C nnasaui Vsenuuenue na Epexm eppxy Epexm anpxy
auxsen % AUXBEHUR hunancogus coDCmeeRUA
APOUEH pezvamam cieo Kanuman

adnazane
SUHANCOSY BACHEY 613 0.5 {3 3

Tpu namanenve ¢ 0.5 % kpailHRAT edekT BHpXy nedandara ra [pynara (cmen ofnarage)
61 GKI paBeH 1 PELMTPOUEH Ha MOCOUeH s 0-rOpe NpY yBenu4eHHeTo, B Tabnuuara no —rope He
ca BKIIOUGHN HapHyHUTE CPEICTBA WM [APHYHU eKBUBANEHTH, 3a KOWTO SQeKTbT OT YBENHYCHHS
WM HAMATeHue Ha [ITARAIMS JTMXBEH NPpOLeHT 61 Oul He3HAYUTENEH.

anamenue Hi KANUMATIO08HA PHCK

C yTipaBmeHHeTo Ha KanuTana ['pymara 0eny fia ch31asa U HOANRpXKA Bh3MOKHOCTH TO 12
TPOABIKY 12 QYHKIMOHWPA KaTo AeHCTBAlIO TPeANpUATHE M Ja OCUTYpEBa CHOTBETHATA
BB3BPBIAEMOCT HA WHBECTHPAHUTE CPECTBA HA aKUWOHEPHMTE, CTOTAHCKE KON3M Ha& APYTHTE
3aWHTEpEecOBaNy JTNa M YAACTHMIM B Herosis Om3Hec, K&KTO M Aa MOIIBPHKA ONTAMAIHA

KanuTanora CTPYKTYpPA, 3a Ja Ce peIyIHpPaT Pa3xoAuTE 3a KalliTala.

PpkOBOICTBOTO Ha JPYXKECTBOTO-MAlika TeKyIlo Halirojapa OCHIYPEHOCTTa M
CTPYKTYpaTa Ha Kanurtala Ha 0a3a ChOTHOLICHHETO HA 3alIIbKHANOCT. ToBa CHOTHOLIEHHE ce
MSUHCIABAE MEAJLY HETHHS JBJICOB KaluTan KbM ofmara cyMa Wa KanuTata. HeTrdsaT ALITOB
KamMTAI ce OXPENENs KaTo Pasiiika MeXIY BCUYKHA IPWBREICHH 3aEMHH CPEICTRA (KpaTkoOCPOTHH
W ABIACOCPOYHN) TaKa, KAKTO Ca IOCOUEHH B KOHCOTUINpPaHUs 0TYET 3& (PUHAHCOBOTO ChCTOSHUE K
TAPUYHUTE CPENCTBA ¥ NAPHUHHK expiBarenTu. Obara cyMa Ha KarlHTala e pasHa Ha COOCTREHUS

Kan®Tal 1 HETHUA NBIIORB KallTiTal.

TIpes 2016 r. cTpaTerudta Ha PHKOBOACTBOTO Ha ['pynara e sia ce IOLAkpKa CHOTHOLICHRE B

pavkute Ha 5% - 10 % (2015 .: 10 % — 20 %).

2016 2015

Q610 ALIToB KamHTall, B T,4.: 465 613
aemu om Ganry (Hpuroacenue Ne 18) 465 6i3
HamaneH ¢ MApHIHUTE CPEACTBA W TAPHYHH CKBHEAIIEHTH (203) (169)
HeTeH ABI00B KAKTAI 262 444
O0n1o cobeTBeH KAMHTAI 4,137 4,090
O8I0 KanmuTaa 4,399 4,534
CoomHouieHUe Hil 3a0TOHCHAROCI 6% 10%
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FPYILA BEJIHHA
IPHJIOKEHHS KbM KOHRCOJTHTAPAHUA TOINIIEH @HHAHCORB OTYET 32 2016 roauna

Cnpagednuy CIROUHOCIEU

CnipaBeMBATA CTOHHOCT Half-0DI0 Ipe/ICTABNSBA CYMATa, 38 KOATO S(UH aKTHB MOXE fa
fnLae pasMeHeH MM elHO 3aTbIDKEHAC Aa 0BI¢ M3MATeHo NpY HOPMAIHHA YCITOBUA Ha CAeykaTd
MeXITy He3aBVCHMMU, JKENacIy H NHGOPMHPAHI KORTPAreHTH.

KoHIemmusTa 2a CHOpaBeiIMBaTa CTOHHOCT mpedoNiara pearusupate Ha (HHAHCOBH
MHCTPYMEHTH Ypes npolaxba. B cmydaute, ofade, TIo OTHOLIEHUE Ha TEPTOBCKUTE B3SMAHMI U
A TbIKEHNS M KpeauTHTe, [pynata o4aksa Ja peal3npa Te3d (UHEAHCOBH AKTUBH Vi IACHBH 1pe3
TIXHOTO IMJIOCTHO OODPATHO M3NMAIZHE WNM PECT. [OTACSBAHE BHB BpEMETO. 3aToBa Te C€
TIPENCTABAT N0 TAXHATA AMOPTH3UPYEMa CTOHHOCT.

Tpurekasanute or [pymaTa QUHAHCOBH AKTHBM €& OCHOBHO TMAPMYHI CPeiCTBa MO
pasrnAMATENHE CMeTKd B 0aHKH, Topaad KOETo Ce Mpuema, 9¢ GaiaHcORaTa UM CTOHHOCT &
TIpH6 TN3UTEIHO PARHA HA TAXHATA CIIpaBeATHBa CTOMHOCT.

Ilputexkapanute OT I'pynata (UHAHCOBE NMACHBN CA OCHOBHO 3a€MM C IUIARATI JHXECH
NPOLEHT ¥ THPTOBCKK 3aIbILKEHIS, TIOPAIN KOETO ce TpHeMa, Te Ganancosata WM CTOMHOCT €
IpUBIMINTERHO paBHa Ha TAXHATA CIPAREIINBA CTOMHOCT.

PLKOBONICTBOTO Ha TIpylara cHmTa, 9¢ IpPH CHITECTBYBAmMTe ODCTOATENCTRA
TPeJCTAREHUTE B KOHCOIWIMPAHHA OTIET 32 QHHAHCOBOTO CBCTOSHHME OLCHKI HA GbHHaHCOBUTE
AKTHBM W TIACHBH C& BB3MOKHO Half-Hame[IHW, afeKBaTHY u JOCTOBEPHH 3a LEINTE HA
thuHaHCOBATA OTYECTHOCT.

23. ChBEUTHS CAEA KPAX HA OTYETHUHA HEPHO

Tpez M. guyapu 2017 r. e W3BBpILICHA NPOMAHE B cobCcTBEHOCTTA HAa Kalwrana Ha
Jlpy=xecTroTo-Mafixa. Akmuute Ha Posen 2012 EOOJ], npenctasnibaiy 33% oT axuMoHepHUS
kaTNTaN ¢a MpHAOOHUTH oT dusndccko mune 3opHuua Crafixosa.
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