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“Ec ln Em I'pyn ” EOO/I e ThproBscko ApYXecTBO ¢ aapec Ha yrpaenenue: rp. Codus , Oy
“ benrapus” No 98, Bx. A, am. 10A .
EHK 201008967
JUIC Ne 201008967

1.1.Cobcmeenocm u ynpagnenue

PerucrpupandsT u BHECEH KalnTal Ha JpyXeCTBOTO Bb3nu3a Ha 1000,00 aB. JlgnoBeTe ce mpUTeXaBar
01T (PHU3HYECKH JIHIA & HMEHHO:

1. Wimac Paiimonx Caprayk — 1000,00 1nB.

JpyxecTBOTO ce ympaBisBa i npejacTapisisa ot Mimac Paiimonn Capayk

1.2. Pesome na deitnochima

IMpeameTsT Ha ASHHOCT HA JAPYXKECTBOTO IPE3 OTUSTHHS IIEPHO € TIOKYITKA Ha CTOKH (SAKA) ©
nen npoaaxda B rbpBOHavaleH , MpepaboTeH WK 06paboTeH BUA.

2. CUETOBOJHA NIOJIUTHUKA HA IPYKECTBOTO

2.1. Baza 3a uzzomenne na punancosus omuent

Hacrosmuar roauiieH (pMHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C H3UCKBAHHATA Ha
Haunonanuure craHpaptv 3a (PUHAHCOBH OTYETH 3a Manku # cpepnd npepnpusatas (HCOOMCII) mpu
CIIa3BaHe Ha OpPHHIMIIA Ha HCTOpHYECKATa IeHA, OCBEH B CIy4aHTe HAa K3BBpIUEHA MpPEOleHKa Ha
HETEeKYIH aKTHBH, (PMHAHCOBH AaKTHBHW, NBPXKAHM 3a ThpPryBaHe, M HETEKYIIN aKTUBH, OOSNBEHW 3a
fipoAax0a, KOWTO ca OTWETEHH IO CIIpPaBeIHBa CTOMHOCT.  JIpyXecTBOTO IPeACTaBsT CPaRHWTENHA
nHpopMaLs 3a egHa IpeaxonHa roauHa, I'oguenar ¢uHaHcoB otdeT 3a 2015 r. € H3rOTBEH H IpH
Cria3BaHe Ha CUETOBOAHUTE IIPHHIMIK 3a TeKYyI[O0 HAYHCIsABaHEe, MEHUCTBAIO IIPEIIIPUATHE,
MPeAlazaHBOCT, CHIIOCTABUMOCT HA IPUXOAUTE H pPaszxoJuTe, MPEAHMCTBO HA CHIABPIKAHHETO IIpes
¢opMara, 3alla3BaHe HOpH BB3MOXKHOCT Ha CUYCTOBOJHATA MOJUTHKA OT MPEAXOJHHUS OTUETEH IEPHOI,
HE32BHCUMOCT MEXJy OTAETHHTE OTYETHH TEPHONH ¥ CTOHHOCTHA BpPb3Ka MEXAY HayaleH H KpaeH

-GanaHc. TeKyllIOTO CYETOBOOHO OTUHTAHE CC OCBLUCCTBABA Ha OCHOBATA HA AOKYMCHTaIHa 000CHOBAHOCT

Ha  CTOMAHCKUTE OIEpariH, CAeNKd H mpouecH.. I[lo-monmy e ommcaHa CYeTOBOJHATA IIONHTUKA,
TPUIOKEHA TIPH M3TOTBSHETO HA TO3H (PHMHAHCOB OTHET.

CueToBORHATA HOHTUKA HA TIPSANPUATHETO € pa3paboTeHa B ChOTBETCTBUE C NIPUHLMITUTE 4

W3HCKBAHHATA Ha 3akoHa 3a cuetoBoAcTBoTO H HCOOMCIL a mo BBIOPOCH, 338 YUETO CUETOBOJHO
TpeTMpane HsiMa H3puuyeM pasnopenbu B HCOOMCII —~ ¢ msucksaHuATa Ha MexAyHApo)NHHUTE
CTaHZapTH 32 PHHAHCOBO OTYHTAHE, JIOKONKOTO T€ HE ca B IIPOTHBOPEUHE C HOPMaTHBHUTE axToBe Ha EC
B 00JIacTTa Ha CY4ETOBOICTBOTO.
CueToBOIHATA MONHTHKA € OWJIa TpIIarana TocieI0BaTeIHO 32 BCHIKH NPEACTABEHH TOAMHM, OCBEY ako
U3PHYHO HE ¢ yIIoMeHaTo Japyro.JIpes Tekymata roqiHa APY>KECTBOTO HE € IPOMEHSIIO CUETOBOAHATA CH
nouThka. J{py:KecTBOTO BOJH CBOWTE CUCTOBOJHM perHcTpn B Obarapcku nes (BGN), koiito mpuema
KaTO OTYETHA BajlyTa 3a IpeAcTaBsHe. BCHuky JaHHK BbB QHHAHCOBHS OT4eT 3a 2015 r. ¥ cpaBAnTENHATA
undopmanus 3a 2013 r. ca HIpeACcTaBeHH B XUIISAM JIEBOBE.

2.2. /Tvazompaiicy Mamepuannu axmuen




Kato genroTpaifiu MarepualHy aKTHBY Ce€ MPU3HABAT aKTHBU C AbATOCPOYHA YIOTpeba, KOMTO
MMat cTOHHOCT npu NpuaoGHBaHeTo Hajg 700 nB. Pasxoaute 3a nmpHooOWTH aKTHBH TIOH TasH CTOMHOCT,
KOUTO II0 CBOSTA CHIMHOCT Ca ABJIIOTpailHH, ca OTYETEHH KaTO TEKYLUH pasXoAd 3a MNepuo-Ia Ha
H3BBLPIIBAHETO MM.JBIrOTpaliHUTE MarTepuUadHH akTHBH IT'BPBOHAYAJHO €A 3aBEJeHH M0 LeHa Ha
npugobuBare, (popMHpaHa OT IIOKYNHATa MM CTOHHOCT H MNpeKUTe pa3xoAX IO NpHAoGUBaHETO.
ITocnepsamoTo MM ONEHSARAHE € [O IeHA HA NMpHAoOHBaHE, HaMaleHa C HaTpylaHaTa aMOpTH3aUus U
eBEHTYATHH 3ary0Hu oT obe3leHKa.

Tlocneasaliu pasxonu ce mpubaBAT KbM OajlaHCOBaTa CTOMHOCT HA aKTUBA WIHM CE€ OTYHTAT KATO
OTAENCH aKTHB, CaMO KOTaTo € BepoATHO IpyxXecTBOTO AZa MMa HKOHOMHWYECKA H3roja Hal TasH OT
II'BPBOHAYAIHO OICHEHATa CTaHJApTHA e(EeKTHBHOCT Ha CBHIISCTBYBALLUS aKTHUB. Pasxonm, cBbp3a-HU C
yBenyJaBaHe Ha OpAeIiaTa MKOHOMHYECKA U3T0Ma, ca TaKUBa Pa3sxoiM, KOUTO BOAST J0 YADb/DKABAHE HA
TIOJIE3HHS CPOK Ha IOJHOCT HA AKTHBA WJIH YBENWYABAHE Ha IIPOM3BOAMTETHOCTTA My, MOAOOpsBaHE HA
KayeCTBOTO Ha NpPOU3BEXKIAHATA HPOLYKLUHA, CbKpalllaBaHe Ha MPOH3BOACTBEHUTE pasxoaW MMM 10
HUKOHOMUYECKH TI0-U3TOIHA TPOMAHA BbB QYHKLUMOHANHOTO MpefiHasHAUCHHEe Ha aKTHBA.
IIpn moaMsHa Ha pasTpaHHYHMAa HacT OT ABJITOTPACH MaTepUaleH aKkTHB, IIOAMEHEHATA JacT Ce OTIHCEA,
a U3BbPIUCHUAT Pasxo] 32 IoJMsAHATA Ha 4acTTa Ce OTYUTA KaTO HOBONPUAOOHT AKTHB,
Pazxonute 3a NOMIPHXKKA W PEMOHT, CBbP3aHH ¢ W3MOJI3BAHETO HA AKTHBA, C€ OTYUTAT KATO TEKYIUH B
OTYeTa 3a IIPHXOAUTE H Pa3XOAMTE 32 MEpUoAa, B KOHWTO ca H3BBPIICHH. AMOPTU3ALUATA HA IBJITO-
TpaliHuTe MaTepHaNHM aKTHBW CE OmpeAens ¢ HU3MOJN3BAaHETO HAa JIHHEHHHA METOL. 3eMATa He ce
amopTH3upa. BpeMeHHO u3BafieHWTE OT yMoTpeda aKTHBHM He Ce aMOPTU3UpaT. AMOPTH3aUMATA Ha
JBITOTPAHHUTE aKTHBH C€ HAYMCAABA OT Mecella, CeABalll Mecera Ha BbBeKAAHETO UM B eKCIIOa-TalHsL.

Jpy>KeCTBOTO e ONpejelnIo HylneBa ocTaThyHa CTOHHOCT Ha aKTHBHTE B ynoTpeba..

CpOoKbT Ha DONE3HO H3MON3BaHe Ha OTACNHMTE aKTUBU ¥ ChOTBETHHTE aMOPTH3AHOHHI HOPMH

ca ompeneneHn KakTo CleaBa 32 CIeAHUTE Py aKTHBH: -

AxTuBH Toaumina

aMOPTH3ALIIOHHA
HOpMa (B %)

* ABTOMOGHIH 25 %

= PexmaMHY ChOPBIKEHHUS 15%

2.3 Twpeoecky s3emanus

THproeckuTe B3eMaHUA, KOUTO ca 0e3 GUKCHpAaH Majex ce UPH3HABAT MEPBOHAYATHO IO IleHa
Ha npugoGuBane. B (ananca ce mOCOYBaT [0 f{(E€HA Ha IpHA0OOHRaHE, HaMaleHa ¢ eBeHTyanHa 3aryba oT
obe3neHKa mopaxd HechOHpaemoctT. 3aryba OT obeslieHKa ce OT4YWTIa B CiOydal, 9e ChLIECTBYBA
00EKTUBHO AOKa3aTEeNCTBO, Ye JpyKeCcTBOTO HsMa ja ObJie B CBCTOSIHEE Jia ch0epe BCHUKH AbIKUMU
CYMH CBITIACHO MHPBOHAYANHWUTE YCIOBHA TI0 OTHOUICHHE HA ChOTBETHOTO B3E€MaHE KAaTO: 3HAYHTEIHH
($rHAHCOBH 3aTPyAHEHUS Ha NIBKHUKA, BEPOSTHOCT 3a OOSBABAaHE B HECHCTOSTENHOCT U JIMKBHIAIWA,
(UHAHCOBO MPECTPYKTYPUpPAHE WIH HEBH3MOKHOCT 3a M3IUIAN[aHEe Ha 3aJBIDKEHHETO (moBeue oT 360
nHu). banaHcoBaTa CTOMHOCT HAa aKTHBA C€ BAMajliBa HUPe3 W3ION3BAHETO Ha KOPEKTHBHA CMETKA 3a
o0e3lieHKa, a CTOMHOCTTA Ha 3arybara ce OTpa3sBa B OTYETA 3a IIPHXOAUTE U PA3XOAUTE KaTO PasXoiay 3a
obesnenka. ApyKecTBOTO € OIPEASII0 CISIHUTE KPUTEPHY 33 KIacHUIOUpaHe Ha B3eMAaHMATA KaTo
B3eMaHMsA, ITOUISKALIM Ha 00e3€HKa:~ HEOTACEHH B3EMAHH C IIEPHO] Ha Bb3HUKBAHE HaJl €[HA NOJHHA,
33 KOMTO CbIIECTBYBA BHCOKA CTENEH Ha HECHTYPHOCT 33 UHKACHPAHETO HM;- 00sBsBaHE HA JUTEXHVIKA B
HECHCTOATEHOCT /MU TUKBANAIHS;

- IIPSKPATABAHS HA H3MBJIHUTEIIHO OPOU3BOACTRO be3 nae YOOBIETBOPEHO B3E€MAHETO.



2.4, Hapuuny cpedcned

ITapudHUTE CPEACTBA BKIIOYBAT NAPHUYHUTE HANMYHOCTH (MAapU4HU CpPeAcTBa B Opoil u
MAPUYHH CPEACTBA MO PAsHIAMATENHEE U APYTH 0e3cpouHy GaHKOBH CMETKM) U NMApHYHHTE EKBHBAJICHTY.
[lapHuHHTE SKBUBAJCHTH Ca KPAaTKOCPOYHH BHCOKOJNHKBHIHH BIOKEHHS, KOUTO €2 JIECHO OOpDATHMH B
TNapHYHU CYMH H KOHTO CHABPKAT HE3HAYWTENCH PUCK OT NMPOMsHA B CTOMHOCTTA MM, KaTO CPOYHH
JICTIO3UTH U JPYTH MHBECTHITHH C TANEXK /I 3 Mecena.
3a LCIATE HA U3TOTBAHECTO HA OTUCTA 34 MAPHYHUATE IIOTOIH!
L4 IApUYHHUTE MOCTHIUICHHA OT KIIHEHTH H HNapHYHWTE IUIAHIaHKA KbM JOCTABYHIIH Ca IIPEeACTABCHH
6pytHo, ¢ BroueH JIJIC (20%);
®  JIOJYYCHHUTE JIMXBH IIO PAasILIalIaTeIIHN CMETKH Ca IIPCACTABCHHU B OIICPATHBHATA I[CﬁHOCT;

2.5. puxodu

[puxoauTe B ZPYKECTBOTO Ce NMpHU3HABAT HA 0aza HpUHIUIIA 32 HAUUCIIBaHE B JIO CTCNeHTa, 10
KOSITO CTOIIAHCKHTE M3TO/H C€ MPH00MBAT OT JIPY’KECTBOTO H AOKOJIKOTO MPUXOAUTE MOraT HAASKIHO Ja
CE UBMEPAT. '

IIpu mpegocTaBsHE Ha YCIYTH, PHXOAUTE CE MPH3HABAT, KATO CE€ OTYUTA €Tala Ha 3aBbPIICHOCT
Ha CHeNKaTa KbM Jarara Ha OajaHnca, ako TO3M eran Moxe Jia ObfAe HajexJHO H3MepeH, KaKkIo H
PasxXofiuTe, U3BHPIICHU O CJIENIKaTa U pa3kofuTe 3a IPUKIIOUBAHETO H.

2.6. Pazxoou

Pasxomure B IpYXECTBOTO C¢ IPH3HABAT B MOMCHTa Ha TAXHOTO BB3HHKBaHe u Ha 6asa
MPUHIMITHTE HA HAYHCIsBaHe H CHIIOCTABUMOCT.

PasxomuTe 3a ObJIeNH ICPHOAH C€ OTIIATAT 32 IPU3HABaHE KaTo TEKYII pa3xoj 3a IIepHo/a, Ipe3
KOWTO JOTOBOPHTE-32 KOUTO C€ OTHACAT, CC H3NBIHARAT.

duHaHCOBUTE Pa3XO/H CE BKJIIOYBAT B OTYETA 3a MPUXOAHUTE M Pa3XOAUTE, KOTAaTO BB3HHKHAT, U
Ce CBhCTOAT OT: JIMXBEHH Pa3XOAHM, BKJ. OaHKOBHM TAKCH M JPYTH IIPeKH Pa3sXOAH IO KpeAuTH U OaHKOBH
rapaHiyy, KypCOBH Pa3IUKH OT BAIYTHU 3a€MH .

2.7. Ocnogen xanuman u pesepeu

Crun Arpo OO/l xaro ApYXKeCcTBO C OrpaHM4Ye€Ha OTTOBOPHOCT € OT Kareropusara Ha
KaIIUTAJIOBUTE JPYXECTBA, KOMTO Ca 32AB/DKEHH 1A PErMCTIPHUPaT B THPIOBCKHs PETHCTHP ONPEACICH
MIHUMANIEH pasMep Ha KamuTana (OCHOBEH KAamuTall), CHYXeN KaTo o0esneueHHe Ha KPEeJUTOpHTE Ha
JIPY)KECTBOTO C OTNie]l YIOBIETBOpsiBaHE Ha TeXHHTe B3eMaHWI. CBAPYXHHUMTE OTrOBapAT 3a
3a/b/DKEHAATA HA JPY)KECTBOTO [0 pa3Mepa Ha CBOCTO JSUIOBO y4acTHe B KalMTaja W Moratr ja
MpeTEHAHPAT BPBIaHE Ha TOBA YYACTHE CaAMO B IIPON3BOACTEO O JIMKBHAALHUS WIH HECHCTOATENHOCT.
THProBCKUAT 3aKOH He MPeABIK/Ia 3aJbIKeHAE Ha APYKeCTBOTO Ja hopmupa donn ,,Pesepren”.

2.8. Tvpzoscku 3advp1dicensn

3aabIDKSHHATA KM JOCTABYHITY U APYTHTE TEKYNIH 32/IBJDKEHUS €€ OTYUTAT IO CTOHHOCITA Ha
opHruHainuTe (Qakrypu (ceGecToMHOCT), KOSTO ce IPHEMa 3a CIIPAaBEJTHBaTa CTOMHOCT Ha CHENKara,
Ko:ATO Hie 6B/1e u3NIaTeHa B 6b/eme cpenty MoJy9eHUTE CTOKK H YCIYIH.



2.9. Texyumu u omcpouenu 0avui 6opxy 00X00a

Pazxoaute 3a JapbBIM 32 NIEPHOAA BKIFOYBAT TEKYIIM H OTCPOYCHH JanblH. TeKymuiT faHbK

3a 2015r. cpruacHO M3MCKBAHUATA HAa 3aKOHA 3a KOPIOPATHBHOTO IOAOXOMHO obnaraHe € B B pasMep
Ha 10 % Bbpxy obnaraemara nevanda (32 2014 r. craBkaTta e caio 10 %).
TIpu mpeoGpazyraHe Ha CUETOBOAHATa Meyanda B JaHBUHO objlaracMa medanba ce OTYHTAT aKTHBH U
HACHBH TI0 OTCPOUCHW JAaHBIW. [JacWBWA TIO OTCPOYEHH NAHBIM CE MPHU3HABAT 3a BCHUKH oOlaraemu
JTaHBYHH BPEMEHHH Pa3/IHKH. AKTUBH II0 OTCPOYEHH JaHBLH ¢ MPU3HABaT CaMo 33 HaMaJsIeMH JaHBYHU
BPCMEHHH Pa3JiMKH, JOKOJIKOTO € BEPOATHO TAXHOTO BL3CTAHOBABAHE IPH HAIMYHETO Ha obnaraema
neyanfa mpe3 CIEABAINM FOAWHH. AKTHBHUTE H NACHBHTE II0 OTCPOYEHM JAaHBIM Ce OLEHsBAaT Ha 6asa
JAHPYHUTE CTAaBKM, KOMTO CE€ OuYakBa Jia Ce IpWIaraT 3a TepHoja, Tpe3 KOWTO akTHBHTE IHIe ce
peanusupar, a IacHBHTE HIE CE YPEAAT.

KoM 31.12.2015 r. JIpy)XeCTBOTO HE € MPU3HANO aKTABHU YU NACHBU IO OTCPOYEHHU JAHBLIH.

2.10. Hoxoou na naemu nuua

TpymoBUTE H OCHUTYPUTENHH OTHOLIEHHWS C MNEpCOHala C¢€ OCHOBABAT Ha paslopelOuTe Ha
Kopekca HA Tpyla U Ha JeHCTBAIOTO OCUIYPUTENHO 3aKOHOJATENCTBO. Pa3mepure Ha OCUTYPUTENHUTE
BHOCKH C€ ONPENSTAT CHIIacHO AeHCTBANIOTO 3aKOHOAATENCTBO. Kparkxocpounure
BB3HAarpakJeHusd Ha IepcoHana Moz (opMara Ha 3amnard, DPEMMM ¥ COLMAJHE JOIUTAlAHUS H
NpHNOOUBKH ce MPH3HARAT KATO pa3xXol B OTYeTa 3a NMPUXOAHTE H Pa3XOAHTE B IIEPHOJA, B KOHTO €
HOJNIOXKEH TPYXBT 3a TAX WM Ca W3MBIHCHH W3HCKBAHHUATA 3a TAXHOTO IOIY4YaBAaHE, H KaTO TEKYHIO
3agLIbkeHHe (CNe NPHUCIaIaHe Ha BCHYKH IUIATCHH BEYe CYyMH M IONaralld ce YAPBKKH) B pa3Mep Ha
HEJHUCKOHTHPAHATA UM cyMa. JIBIDKHMHTE BHOCKY 3a COLHANHOTO H 3[PaBHO OCHTYpSBaHE C€ NPH3HABAT
KATO TEKYII[ pa3xoJ ¥ 3aJb/DKCHHE B HETUCKOHTHPAH pa3sMep B IepHoa Ha HAYUCHISIBaHE Ha CbOTBETHUTE
JIOXOJM, C KOUTO Ca CRBbp3aHy. 32 HEH3MO3BAHH IUIATEHH (KOMIIEHCHPYEMH) OTIYCKH KBM JaTara Ha
(hMHAHCOBMS OTUET Ce HAYMCNSABA 3aJb/DKEHNE, KOETO ce OIeHABa 110 CyMaTa, KOATO ce oyaksa ja ObJe
H3INATeHa KaTo Pe3ylaTaT OT HEH3MON3BAaHOTO MpaBO HAa HATPYHNaH OTIycK. B oneHkara ce BKIIOUYBAT
MpubNHU3UTENHATA [IPELiEeHKa 34 Pa3XONUTE 33 CAMHUTE BB3HArpaXIeHUA M Pa3sXOAHTE 3a OCHTYPHTEIHH
BHOCKH, KOUTO paboTogarelsaT NBIDKH BEPXY Te3u cymu PyHaHCOBHTE OTHOIIEHMA C pabOTHHLWTE K
CIYXHTEIHTE B APYXKECTBOTO CE€ OCHOBABAT Ha pasmopendure Ha Koaekca Ha TpyJa U Ha pasmopeaOHTe
Ha JAeHCTBALIOTO OCUI'YPHTENHO 3aKOHOJATEICTBO.

CoritacHo pazmopeadute Ha Kozekca Ha Tpyaa, pabGoTofatensT UMa 3abIDKEHUE Ja U3IUIATH IIPY
npeKpaTaBaHe Ha TPYAOBHS JOTOBOp O0e3IETEHUS 3a:

® HecCa3eHo Ipeau3BeCTHE - OPYTHOTO TPYROBO BE3HATPAXKICHHE 32 ¢/IHH Mecell;

& [IOpaJii 3aKpHBaHE Ha MPeJIPUSTHETO WU HAa YaCT OT HEro, ChKpallaBaHe B 11[aTa, HaMaJIfBaHe
Ha 00eMa Ha paboTa u crmpane Ha paboTa 3a moBeue oOT 15 JIHM M JIp. — He IOBeYe OT eAHa OpyTHa
MeceyHa paboTHA 3anara;

 [pU MpeKpaTsaBaHe Ha TPYAOBHUS JOTOBOP 1opau 6onect — ofe3leTenne B pasMep Ha OpyTHOTO
TPYAOBO BB3HAPAKICHUC 3a J(Ba Mecella, aKko MMa Hal-Malnxo [eT TOAMHH TPYAOB CTaX U Ipe3
OCIEAHUTE NEeT FOAHAH HE ¢ HONydJaBan o0e3leTeHUe Ha CBI0TO OCHOBaHME;

® OpH HEHCHOHKPaHe — OT 2 10 6 OpyTHH MeCeYHW pabOTHM 3alllaTd CHOpe TPYAOBHA CTaX B
JPYXKECTBOTO;

® 33 HEH3IION3BAH IUTATEH TOHIICH omycx - 3a CHOTBETHHTE TOAMHHU 3a BPEMETO, KOETO CE
[IPr3HABA 32 TPYAOB CTAXK.

Cren HM3IIALIAHETO Ha TOCOUCHHTE ofesmeTeHHs 3a paborofarens HE NPOM3THYAT APYTH
3QIBIDKCHUS KBM paOOTHULVITE H CIIY>KHTENNTE.

2.11. Hpusnasane Ha npuxoou



IprixomuTe BKIOYBAT CMpaBeIMBAaTA IIEHA HA TIONYYEHOTO HMIM MOMIEHKALIO Ha IOJIy4aBaHe
MNallaHe WM Bb3HarpaXieHue 3a MPOJajeHUTE CTOKH W yCIyrd B HOPMaIHHs XOA Ha AEHHOCTTA Ha
HApyxectsoto. ITpuxoaute ca nocouern HetHO 0T JAAC, BEPHATH CTOKH HITH HPEAOCTABCHY OTCTHIKA

JpykecTBOTO IpW3HaBa NPUXOAH, KOraTo cymara Ha TIpUX0Za Moxke Ja Oble HamexIHO
OMpeJieNieHa, KoraTo € Bb3MOXCHO TO Aa oy Obaeiiu nkoHoMHueckd u3roan. Cymara Ha mpuxofa He
ce TpHieMa 3a HallexJHO U3MepHMa, JOKATO He Ce pa3pelllaT BCHYKE YCIIOBHU OOCTOSITENCTBA, CBBP3aHH
CbC cllefikata. JpyXecTBOTO OCHOBaBA CBOUTE MPENEHKHM Ha HCTOPHIECKHTE PE3YNTAaTH, KaTo B3eMa
mpeBUZ BH/Ia Ha KIIHEHTa, B/a Ha CAenkaTa H 0cOOEHOCTUTE HA BCSKO CIOPa3yMeHHeE.

JpyXkecTBOTO MpeRocTapsi peKIaMHH YCIYIH 4pe3 OTHaBaHe Ha PEK/IAMHH CHOPEXEHHS MOX
Haem. Team ycnyru ce n3pbpuiBaT NpH YCITOBHATA Ha JOTOBOPH ¢ (UKCHpaHA IieHa Wi LieHa onpenenieHa
Ha 6a3a U3Pa3XOACHOTO BPEME H MATEpHANH, KaTo CPOKBT HA JOTOBOPHTE BapHpa OCHOBHO OT TO-MalTKo
OT MeceIl{ X0 TPH Mecera ¥ AOpPH TOAHHA.

ITpuxoaute OT HOrOBOPH C IEHH OHNPEACNEHH CIIOpe] M3pa3XOAEHOTO BpeMe H M3BLPIICHUTE
pasxomy 3a MaTepHalii — OCHOBHO OT pPEKIaMHHTE YCIYrH — ce TpH3HaBa ®a 0asa [poueHTa Ha
3aBEpIIeHOCT. [IpHXo 6T OOMKHOBEHO Ce NTPH3HAaBa TPONOPIHOHATHO Ha TEPHOAZ, 3a KOWUTO € CKIoUeH
JIOTOBOPA M CHITIACHO AOTOBOPHATE ycnosus. [Ipuxoau oT aoroBopH ¢ (puxcupana 1eHa 3a U3BBPIIBAHETO
Ha peK/aMHH YC/YI'W ce TMpU3HaBa B NMEpHoMa, B KOHTO ca M3BbpIICHM, Ha JUHElHa 0a3a 3a BpeMeTo Ha
noroBopa. [Ipn BB3HHKBaHe Ha OOCTOATENCTBA/NONBIHUTENIEH JOrOBOp WIH aHeKc/, KOMTO MoraT aa
TIPOMEHST THPBOHAYANHUTE OLEHKH HA HPWXOAWTE, PA3XOAHTE WIH CTETCHTA Ha 3aBbpHOIEHOCT, TO
OIIEHKUTE C¢ TNperiexpar. Tesu mperjems Morar Aa HMar ¢peKT B YBEIMUYCHWE WM HaMmaleHHe Ha
OI[EHEHUTE TIPUXON WM PA3XOMH H Ce OTpa3sBAT B MPUXOANTE 3a MEPHOAA, KOTaTo Te3U 00CTOATENCTBA
CTAHAT H3BCCTHH HA PbKOBOJACTBOTO.

2.12. Paznpedenenue 11a dugudermu

PaznpenencnueTo Ha JUBHACHTH Ha CHAPYKHHIHUTE Ha JIpyXeCTBOTO Ce MPHU3HaBa KAaTo 3aBIKEHNE BbB
(pMHAHCOBHTE OTYETH B TepHoAa, B KOHWTO muBHAeHTHTe ca oxobpeHu ot O6uoro crbpanue Ha

Hpy#ecTBoTo.

2.13. 3nauumu cuemogooHu RPUOIUIHINETHI QUEHKU U NPeyenkit - RpeonoaolceHus ¢_8UCOKA
necuzypriocm. Ilpeuenku om onpedensiyo 3nqueiie HpH Npuiazaiie cYemosoonama ROIUMUKG Ha
Opycecmeomo

Ipnban3uTeNnHATE ONEHKM W TpenecukH ca 6a3MpaHd Ha HATPYNaH ONWT M APYrH (akTopH,
BKIIIOYHATE/NHO O4aKBaHHMA 3a OpAeIH CHOMTHS TpH HamuuHATEe obcrosarenctea. [locrosepHOcTTa Ha
OpUOTH3UTEIHATE ONEHKH U TPELIEHKH Ce Tipepasriekaa PeoBHO.

JpyecTBOTO M3BbpLIBA NPHOIH3MTEIHN OLEHKM M TPEIEeHKH 3a IEeNdTe Ha CUETOBOAHOTO
OTYMTAHE W OIOBECTSBAHE MO OTHONIEHHe Ha OBAEIM TepHoRM, KOMTO Morar ja C€ pasnu4aBaT OT
(hakTHUECKUTE .

2.13.1. O6e3yenxu 1na e3emanus

TIpnGnusuTenyara oueHka 3a 3aryOou OT CbMHHTENHN U HechOMpaeMy B3€MaHHs Ce NIPaBH B Kpas
Ha Bcgka (puHaHcOBa roauHa. BieMaHuara, npH KOMTO €a KOHCTATHPAHH TPYOHOCTH TPH TAXHOTO
chOMpaHe B IEPUOJ B, IEPHOJ HAJ ¢JIHA TONMHA TIOAIEXAT Ha TEKYIl aHAKN3 3 ONpPeseNsHE Ha YacTTa OT
TAX, KOATO € pealHo chOupaeMa, a OCTaHaiara 4acT A0 HOMWHANA HAa B3EMaHETO IOCIEIOBATENHO C€
NpH3HaBA B OTYETA 33 IOXOAM Karo 3aryba oT obe3eHKa.

Beuuxy CEBMHATENHH B3EMaHHUsI, KOWTO He ca ChOpaHd B MPOABILKEHHE Ha TIOBEYE OT ABE roAuHu
CC TpETHpar KaTo He01>614paeMn H Ce oﬁesuemn;a’r HU3LANT0, AOKOJIKOTO PLKOBOACTBOTO NPELEHABA, HE
CBINECTBYBA BHCOKA HECUTYPHOCT 3a TAXHOTO chOUpaHe B Obewie .



3. IPUXOAN OT NPOAAKEN

IIpuxoau ot mpogax6a Ha CTOKH
IIpuxoau ot yenyru
Hpyru npuxonu

O6wwo

4. IPYTH ®PNUHAHCOBH MNPUXO/IX

Hpyru
O6mo

5 PA3XO/JH 3A CYPOBUHHU U MATEPHAJIN

KoncymaTtueu

Kannenapcku Mateprany

ABTOYACTH
T'opuso
O6mo

6. PA3X0O/U 3A BRHINHHU YCAYI'H

Kypuepcku ycrnyru

Tenedon
Haewm cxian

Mmspuenaaifzuar
IOpunnveckn yenyru

Pemont
3acTpaxoBkU

CUYeTORONHH YCIYTH

Haewm odnc

2015 2014
BGN "000 BGN "000
226 1366
. 6
2 4
228 1376
2015 2014
BGN 000  BGN 000
5 1
5 1
2015 2014
BGN ‘000  BGN ‘000
- 1
- 2
1 1
6 4
7 8
2015 2014
BGN 000  BGN “000
8 59
A 2
. 1
- 12
- 2
- 3
1 1
A 16
2 3



KoHCYNTaHTCKH yCnyTH - 16
Apyru 1 4
O6mo 17 119
7. PA3XO/JH 3A IIEPCOHAJIA
2015 2014
‘ BGN ‘000 BGN 000
Pa3xonu 3a Bh3HATPKACHHUS 25 13
Pasxonu 3a OCHrypOBKH 4 2
O6mo 29 15
8. IPYT' PA3XQ/
2015 2014
BGN “000 BGN 000
Banancosa cmoiinocm na npooadenu akmusu 185 1179
Hpyeu 10 8
06mo 195 1187
9. PA3XOJ/IN 3A JIMXBU U TIPYTY PHHAHCOBH PA3XO,
2015 2014
BGN ‘000 BGN ‘000
Orpuuarenia pasiuka OT onepaiys ¢ QHHAHCOBY aKTHBH - -
Pasxonu 3a nuxBu 9 4
Hpyru 3 7
O61wo 12 11

10. HUYHO OBJATAHE

OcHOBHHTE KOMITOHEHTH Ha Pa3X0Aa 3a JaHblH 3a [lepuoaa, 3aBbpluBan] Ha 31 gexeMBpH ca.

2015 2014
BGN 000 BGN 000
Omivem 3a npuxooume Y pazxooume (33 29
Hanpuna nevanba /3ary6a/ 3a roagHara 1o JaHbyHa JeKiapanus €))] 31



Pasxor 3a pawblN BBPXY teuantarta
O06mo pa3xoa 3a AAHBIH BbPXY Ne4antaTa

11. ITAPWYHHW CPEACTBA

ITapuunu cpencrea B 6poii
Tlapu4HU cpeACTBa B Pa3MIALLATENHN CMETKY

O6mo

12, COBCTBEH KAITUTAJI

OcCHOBeH KamuTal
Hepasnpenenena negyanba
Hemnoxkpura 3ary6a
Texyima mewanta

Oo6o

13. BBEMAHWA

Bsemanua OT K/IMEHTH H ZOCTaBUMIIH
HApyry B3eManms
Q6o

14. 3SATBJOKEHW A

3a1bmKEHAC KBM
(bUHAHCOBHM MIPeANPUATHA
3a1BIKEHHS KbM
TOCTAaBYMLN
3ampirKkeHHs NepcoHal
JaHbuHY 3a0bIDKEH s
Ocuryputensu
3abJKEHUA

O6uo

- 3
- 3
3112.2014  31.12.2014
BGN'000  BGN 000
29 89
1 1
30 90
31122015 31.12.2014
BGN'000  BGN "000
1 1
53 62
(13) (13)
(33) _ 26
3 76
31.12.2015 31.12.2014
BGN'000  BGN '000
23 93
22 _ 58
45 151
31.12.2015 31.12.2014
BGN'000  BGN '000
122 86
36 116
40 32
2 3
1 1
201 239




e KbM jaTata Ha H3lapaHe Ha HACTOSIIHA OTUET B JPYXKECTBOTO HE Ca M3BBLPIUBAHM PEBU3MH U
MPOBEPKH

15 PUHAHCOBHU HHCTPYMEHTH

Ynpaenenue na punancosun puck

B xoma Ha ofuuaiiHara cu AeHHOCT APYXECTBOTO MOXe Ja Oble H3IOKEHO Ha pa3IuyHU
¢buHacoBU pHCKOBE, Hali-BaxXHHTe OT KONWTO Ca: nasaper puck (BKJIOUBAIN BaTyTE€H PUCK, PHUCK OT
MPOMAHA Ha CHPABENIMBATA CTOMHOCT U LICHOBU PUCK), Kpeoumerl puck, JUKGUOeH PUCK U PUCK HA
nuxeeno-obevpsanume napuunu nomoyy. OOMIOTO YIOPaBICHHE Ha pUCKAa ¢ (OKYCHPAHO BBPXY
IIPOTHO3UpAHE Ha PE3YNTaTHTE OT ONpefeNcHH 00macTH Ha (PHHAHCOBHTE MNa3apy 3a IOCTUIAHE Ha
MHUHHUMH3UpAae Ha TMOTEHLIHANHHUTE OTPHIATEeNHU e(eKTH, KOUTO OMXa MOIIH Ja CE OTpassT BbpXY
(MHAHCOBUTE pE3YNTaTH U CHCTOSHHE Ha JPYKECTBOTO. (DUHAHCOBUTE PHCKOBE TEKYLIO Ce
UAeHTHOUIMPAT, H3MEPBAT ¥ HaGNIOAABAT C [IOMOINTA HA PasiMYHE KOHTPOMHH MEXaHH3MH, 33 Ja ce
ONpPENICNAT aAeKBaTHY LICHM Ha YCIYTUTe, NPEAOCTABSHH OT APYKECTBOTO, Ja C€ OLCHAT aAeKBAaTHO
nasapHuTe OOCTOATENCTBA HA H3BbPIUBAHUTE OT HErO MHBECTHIHH U (OPMUTE HA NOAABIKAHE Ha
CBOOOIHMTE NMKBUJHU CPELCTBa, 0e3 Ja e A0Mycka HEONPaBaana KOHLEHTPaLUA Ha JaJeH PHCK.

Ilo-pony ca onmcaHH pa3IM4HHTE BHJIOBE PHCKOBE, Ha KOHTO € M3JIOXKEHO IPYXKECTBOTO HPU
OCBLIECTBABAHE HA THPIOBCKUTE MY ONEPallHH, KaKTO M Bb3IPUETHAT IIOAXOZ NMPH YIPaBIeHHETO Ha TE3H
PHCKOBE. '

Banymen puck

Jpy>KeCTBOTO HE e H3JIOXKEHO Ha 3HAUHTENEH BAlyTeH PHUCK, 3aI0TO HErOBUTE ONEpaLMH U
CHENIKM Ca JeHOMUHUPAHH B GBIrapCKy JIEBa.

Ienogu pucx

JpyecTBOTO HE € U3N0XKEeHO Ha IEeHOBH PUCK 3@ HeraTWBHU MPOMEHU B LIEHUTE Ha YCIYTUTE,
00€eKT Ha HETrOBHTE OIEpalud, 3all0TO Te Ca CNeLU(HIHH 32 ONpeAeacH KPbI' KIMEHTH H UMa YCTAHOBEHN
TpoLeAypH 3a TIEPUOAUMHO aKTyalu3HpaHe CNpsAMO IPOMEHHTE Ha Ia3apa.

Kpeoumen puck

TIpu oceinecTBsiBage Ha CBOATA JEHHOCT APYXKECTBOTO € M3TOKEHO Ha KPEIUTEH PUCK, KOHTO €
CBBp3aH C PHCKa HAKOH OT KOHTPAreHTHTE My Ja He 6BJ¢ B ChCTOSHUE 14 W3IBIHU H3LAIO H B 0OONYaiino
IPEABUJICHUTE CPOKOBE 3aXbJDKEHHUATA CH KbM HETO.

OUHAHCOBUTE AKTHBH Ha JPYXECTBOTO ca KOHLUEHTPHPAHH B CISAHUTE IPYNU: HapyIHU
CPEeACTRa, THPrOBCKU B3eMaHHs OT KIMGHTH M CBbp3aHHU NTHUA. 3a OrpaHMyaBaHe HA pHCKa OTHOCHO
Napu4HHUTE CpelcTBa TIONUTHKA HA JPYKECTBOTO € Ja ollepupa C€aMo CbC CTaOWIHM (HMHAHCOBH
UHCTUTYIIUH B Brarapus.

TTo oTHOMIEHHE HA KITHEHTHTE /KOMTO Ca OCHOBHO CBLP3aHM JIMLA/, NOJHTHKATA HA APYKECTBOTO €
Jia N3BbpUIBA NpoAaKOHuTe ey npy o0uvaliHy , nazapHu ycnopusd. CeOMPaEMOCTTa W KOHIIEHTPALUATA Ha
B3EMaHUATA C& KOHTPONUPAT TeKYLIO ¥ CTPUKTHO, ChITIACHO YCTAHOBEHATA TIOJUTHKA Ha JPYKECTBOTO. 3a
[enTa exXeXHeBHO c€ IpaBH MNperjie] Ha OTKPUTUTE IIO3UIMM MO KIHEHTH, KAKTO M TOJIydeHHTe
MOCTBIICHUS, KATO ¢€ M3BBPLIBA paBHEHNE Y aHAJIN3.

Juxeuden puck



)

£

JIMKBUHHUAT PUCK CE M3Pa3siBa B HETATHBHATA CUTYaLls APYKECTBOTO Jja HE OB/E B ChCTOSHAE Jla
nocpeniae 6e3yciioBHO BCHUKH CBOH 3abIDKEHHS ChINACHO TeXHHA Majex. 1o MpoBesksa KOHCEPBAaTHBHA
MOJIUTAKA IO YIPABICHUC HA JIUKBHAHOCTTA, Upe3 KOATO MOCTOSHHO MOAABPIKA ONTHMAJEH JMKBUJICH
3amac MapuyHH CPeaCcTBa H AoOpa cmocoGHOCT 3a (HHAHCHpAHe Ha CTONAHCKaTa cH AciiHoct. Tekxymio
MATYPHTETHT U CBOEBPEMEHHOTO OCBHIECTRABAHE HA IUIAIAHUATA CE CIIEAM, KaTo ce IOAbPXKA exXeJHEBHA
uudopMaLAA 32 HAIHYHUTE IMAPHIHH CPEACTBA H MPEJICTOSIMMTE IUIANAHNS. 3a cBOOOXHNATE CPEACTBa ce
OOMHUCIIS KPATKOCPOUHO HHBECTHUPAHE Py Half-I00PH JMXBEHH PaBHUIIA.

Jpy)KecTBOTO pasimoiara ¢ JIMKBAIHY CPEACTBA 3a [OCpEIaHe Ha TEeKYIIUTE CH 3a0bJDKCHUS.
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