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OTYET 3A HPI/IXOI[I/IT E l/l PA3XO,I[I/ITE

OHHEKC AJl"

Ha
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OUHEKC AJ] ep. Cogun EHK 040311863

TP HITIOXXEHHE KM FOQUIIHUA ®PHHAHCOB OTYET KbM 31 JEKEMBPH 2020 I'OJHUHA

Bcuuku cymu ca 8 xunaou 6v12apcKu 1e6a, 0C6EH aKO He € NOCOYEHO OPY20

I

IMPHJIOXKEHHE KbM I'OJUITHUA PUHAHCOB OTUET HA

OUHEKC AJl 3A TOJMHATA, IPUKJIIOYBAIIA HA

31 AEKEMBPH 2020 'OAWNHA

+
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OHHEKC ALl ep. Cousn  EHK 040311863
IIPHIIO)KEHHE KbM I'OHIITHHUA ®HHAHCGB OTYET KbM 31 JEKEMBPH 2020 I O,ZZHHH

Beuuru cymu ca e xunaou 6vrzapcxu neea, 0C8eH ako He e NOCOYEHO OPY20

1. IPABHO CHhCTOSIHUE U IEHHOCT HA IPYKECTBOTO

OUHEKC AJl ([pyXecTBOTO) € PEerucTpMpaHo IbpPBOHAYAJHO Karo JIpyxecTBo ¢
orpaHuyeHa OTroBopHOCT oT CoMiCKu rpaacku cba npe3 1992 romuHa. Ilpes ZOOﬂ roMHa €
PErUHCTPUPAHO YBCIIMYCHHUC Ha KalluTajla Ha ﬂp}’)l(CCTBOTO C OrpaHH4Y€¢Ha OTrOBOPHOCT H 50 xun.nB
¥ CHOTBETHO € M3BLPIIEHO NpeobpasyBaHe B AKLIMOHEPHO ApPYXecTBO. IIpoMsHara ce H3passpa B
coberBeHocTTa — 100% OT aKuMuUTe ca COOCTBEHOCT HA TPU (PU3UUYECKH JTULIA.

Cepanuuiero Ha ApYxecTBoTO € B rp. Codus, yn.”Y3yumiobcka” Nel2

[TpenMeTsT Ha NEHHOCT Ha JAPYXKECTBOTO € KOHCYNTAHTCKa NEHHOCT MO CTOMAHCKO W APYro
ylpaBlieHHE.

ITpe3 2020 r. apyXeCTBOTO € yNpaB/ABaHO OT PaiuuH AHTOHOB— U3nbiHuTeneH JAupexTop.
Ksm 31 pexemspu 2020 r. 6posat Ha cayxutenaure Ha PHHEKC AJl € 3 ayws.
2. BA3A 3A U3rOTBAHE HA ®UHAHCOBUWSA OTYET

2.1 H3zaenernue 3a coomeememeue

[TpunoxeHUsT HUMHAHCOB OTYET € U3NOTBEH B CHOTBETCTBUE C W3MCKBAHMATA HA 3aKOHA 3a
CYETOBOJCTBOTO, JAHBYHOTO, TBPrOBCKOTO M COLMATHO-OCMIYPUTENHOTO 3aKOHOJATENCTBO B
CTpaHaTa, JeHcTBalM npe3 otyetHara 2020 r.

[Tpu U3roTBAHETO HAa PUHAHCOBHUS OTUET € MPUIIOKEHA CYETOBOHA NIOJUTHKA B CBOTBETCTBHE
C BCEKH MpUIIOKKUM HauunonaneH cueToBoieH ¢TaHaapT, peicreamy ksm 31.12.2020 r.

2.2 Dopma, cmpyKmypa u Co0bpiHCanue Ha PUHAHCOBUR OMYEem.

3a otuetHaTa 2020 r. ®DUHEKC A]l ce kareropusupa xaro MUKpo npeanpusatue; CoriacHo
yn. 29, an. 9 or 3akoHa 3a CYETOBOACTBOTO, FOAUIIHUAT (GUHAHCOB OTYET Ha JPYIKECTBOTO C€
CbCTaBs B MbJIEH KOMILIEKT, cbrilacH0 HCC U BKIIIOUBA: CYETOBOJIEH OaslaHC, OTYET 38 MPUXOMUTE U
Pa3xOJHTe, OTYET 3a NApUYHHS NIOTOK, OTYET 32 COOCTBEHHS KallUTaNl H IIPHIIOKEHHUE.

2.3 Ocnoeru npeononodicenun
Hacrosmusar ¢puHaHCcoB 0TYeT Ha JIpyKECTBOTO € U3rOTBEH Ha 6a3a HCTOpUYECKa LeHa.

JIpyKeCTBOTO BOJIM CBOMTE CUETOBOJHM PErUCTpH B Obarapcku yieB (BGN), koito nprema
KaTO HEroBa OTYETHA BaJlyTa 32 NpPEeACTaBIHE. HaHHPlTe B OTUETA U IMPHIOXEHHUSITA KBM HEIro ca
NpeACTaBCHH B XHUJIAH JICBA, OCBCH aKO HELIO APYTo U3pUYHO HE € yKa3aHO.

2.4  Konconuoupan ¢unancoe omiem

KoM 31.12.2020 r. u 31.12.2019 r. ®UHEKC AJl He € M3roTBsJI0 KOHCONUAUPAH (PHUHAHCOB
OTYCET.

2.5  Cpasnumennu 0anHu

JIpy»eCTBOTO TMpEACTaBs CpaBHUTENHa HHGPOpMAUMs B TO3M (MHAHCOB OT‘{ﬂ'T 3a elHa
TpenXo/iHa roMHa, KaTo 3a cratuute B OTyeTa 3a GUHAHCOBOTO CheTOsHME M OTueTa 32 3MEHEHUe
Ha COOCTBEHHMS KANMTAl, KAKTO MU MOACHUTENHUTE GENEHKHU 3a TAX, Ca NPEACTABEHU CJ:BHPITCIIHH
JaHHH K'BM HaYaJIOTO HA Hal-paHHUS CPABHUTENIEH NEPHOL.

Cr}:p. 2oml17



OUHEKC A/l ep. Cogpun EHK 040311863
TP HJIOXEHHE KbM F'OJHLIHHA ®HHAHCOB OTYET KM 31 JEKEMBPH 2020 I'O[HHA

Bcuuku cymu ca 6 xuniou 6va2apcku 1e6a, 0CéeH aKo He € NOCOYeHO Opy2o

Kpaero e HeoGXOAUMO, CpaBHUTETHUTE NAHHU ca peknacuHULMpaHH, 3a Ja Ce IIOCTUrHe
CbIIOCTAaBUMOCT CIIpAMO NNPOMCHHM B NPEACTABAHETO B TCKYlLlaTa rOHUHA.

2.6  Hu@rayuonHo npeusqucienue Ha OM4emHume noKasamenu

3a 2020 r. ¥ 2019 r. He ca U3BBPIUBAHM MHOIALKMOHHU TPEHU3YUCIEHHS Ha OTYUTAHUTE
I0Ka3aTelM Ha IPYXECTBOTO, ThI KaTO JIMIICBA XUIIEPHH(IALHOHHA CTOMAHCKA CpeJia.

2.7  DYHKYUOHANHA 8ANYMA U RPU3HABAHE HA KYPCOBU PARTUKU

OyHKIMOHANHATa U OTYETHA BajlyTa Ha NPEACTaBSIHE Ha QUHAHCOBHUS OTYET Ha JPYKECTBOTO
€ Oparapekuat Jie. Ot 01.07.1997 r. neBbT € QUKCHpaH B ChOTBETCTBUE CbC 3akoHa 3@ BHB kbMm
repMmasckaTa Mapka B croTHolieHde BGN 1:DEM 1, a ¢ BpBexaaHeTO Ha €BpOTO Karo oduuuaiHa
BaJlyTa Ha Epponelickus cpro3 - ¢ eBporo B choTHomweHue BGN 1.95583:EUR 1. Hacrosmuar
(GMHAHCOB OTYET € ChCTABEH B XUJISIHU JIEBA.

Ilpy nBpBOHAYANHO TMpU3HaBaHe, CJlIEJIKa B YyXAECTpaHHA BajlyTa Ce 3aj:caa BbB
¢yHKUHOHANHATa BajlyTa, KaTo KbM CymMaTa B 4Yy)KAECTpPaHHa BajlyTa c€ NpHjara OOMEHHHAT Kypce
KbM MOMEHTA Ha CJieIKaTa MJIM onepauuarta. [lapuyHuTe cpencTBa, B3EMaHHUATA M 3aJbIDKEHUATA,
KaTo MOHETapHM OTYETHH OOEKTH, NEHOMHUHHpAHM B YYXJAECTpaHHa BalyTa ce o*r{:l
(GyHKUMOHAIHATa BallyTa KaTo ce€ npuiara oOMEHHHUAT Kypc, nmyGavkysaH oT BHDB 3a nocneanus
paboren neH Ha choTBeTHHs Mecell. Kpm 31 nexeMBpM Te ce OLEHSBAT B OBArapcku neEa KaTo ce
U3I10J13Ba 3aKJIIOYMTETHUAT oOMeHeH Kype Ha BHB.

HTAT BLB

HCMOHCTale/lTC OTYETHU 00eKTH B GanaHca, IIbPBOHAYAJIHO ACHOMHMHMPAHHU B YYHKICCTpaHHA
BaJlyTa, C€ OTYUTAT BBHB (bYHKI.lI/IOHaJ'lHaTa BajlyTa KaToO C€ Ipyujara UCTOPpUYECKHUAT OGNJCHCH Kypc
KBbM JaTaTta Ha OllCpalHrATa H NOCJICABALIO HE C€ ITPEOLUCHABAT 11O 3aKJIFOUUTEIICH KypC.

3. 3HAYMMHW CYETOBOJHHU NOJUTHKHU

3.1  /vnzompaiinu mamepuannu aKxmueu

JenrotpaiHUTE MaTEpUaIHM AaKTHBM Ca INpPEACTaBEHM BBB (PUHAHCOBHS OTYET IO
MCTOpPUYECKA CTOMHOCT.

Ihpeonaua/mo OUeHABAHe

IIpy NbpBOHAYANHOTO UM MpUAOOUBAHE UMOTHTE, MAIUMHHATE H O0OPYIBAHETO CE OLEHABAT
10 LieHa Ha npuaoOuBaHe (ce6eCTORHOCT), KOSTO BKJIIOYBA MOKYNHATA LEHA, BKJI. MUTHUYECKH TaKCH
¥ BCUUKM NPEKH pazXOiy, HeOOXOIMMM 3a MPUBEXAHE Ha aKTUBA B PabOTHO cm"rosmui. I'[pexnjre
pasxoiM ca: pasxoJM 3a NOAroTOBKa Ha 00EKTa, pa3XOAH 3a ITbpBOHAYaNHa JOCTaBKa U O6paboTKa,
pa3sXOJMTE 3a MOHT&X, Pa3XOJW 3a XOHOpapH Ha JMIa, CBbP3aHH C IPOEKTA, HeBmcfr
IAaHBLUM U Jp.

AHOBACMH

HpyxecTBoTO € onpeaenuiio croiHocteH npar or 700 nB., nox KOHTO NpUAOOUTHTE aKTHBH
HE3aBUCUMO, Y€ NPHUTEXABAT XaPAKTEPUCTHKATA HAa HOBJITOTpacH akKTHB, C€ TPECTUPAT KAaTO TCKYI
pa3xo/i B MOMEHTA Ha NPUIOOMBAHETO UM.

Memoou na amopmuzayus

JIpy>XeCTBOTO H3MOJ3Ba JIMHEEH METOJ] Ha aMOPTU3aLMs Ha ABLJITOTPaHHUTE MaTepUaIHM
aKTHMBU. AMOPTH3UPAHETO Ha aKTHBHUTE 3aI104Ba, KOraTo Te ca Ha pasooKeHHUe 3a ynorTpeba.
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OUHEKC ALl 2p. Cogpun  EMK 040311863
[P HIIOXEHHE KBbM FOQULIHUA ®HHAHCOB OTYET KBM 31 JEKEMBPH 2020 TOJJHHA

Bcuuku cymu ca 6 Xuniou 6vb12apCKu 164, 0C6eH GKO HE € NOCOYEHO Opy20

3eMsTa HE ce aMOpTH3Hpa.

TToJIE3HUAT KHBOT MO TpyNHM AKTHBM € OmpejielieH B CHOTBETCTBUE C: Q)ujknqecxoro
u3HocBaHe, cneuddukara Ha o06OpyABaHEeTO, OBJEMIMTE HaMepeHHa 3a ynotpeba u ¢
TIPEATNONAaraéMoOTO MOPAJIHO OCTapsBaHE.

[OAMLIHKTE aMOPTH3ALMOHHH HODMH HA OCHOBHMTE [Py aKTHBH, H3noa3sanu npes 2020 r.
1 2019 r. ca KaKTO clefBa:

Karte- I'pyna akturu I'oguiex
ropus aMopTHu3auxoueH %
2020 r. 2019 .
1 Maiuuny, npou3ss. o6opyBaHe, anapatypa 30 30
2 CpOpbKEHHS H APYTH 30 30
3 [TporpaMHy MPOAYKTH, U APYTH NOA0OHH
1paBa H aKTHBHU 50 50

OnpeneneHusT CpoK Ha TOAHOCT Ha JBJITOTPAHHMTE aKTHBM Ce€ MpETNexa B Kpasfi Ha BCAKa
rojldHa 3a YCTAQHOBSBAHE HAa 3HAYMTENHH OTKJIOHEHHs CHpAMO OBACIIMTE O4aKBaHHMsA 38 CPOKa Ha
M3I0I3BAHETO Ha aKTUBUTE.

ITocneoeawu pazxoou

Pazxonure 3a peMOHTH M NOIIPELKKA Ce NMPU3HABAT 3a TEKyUIM B NEepUona, npe3 KOHUTO ca
HarpaBeHH. M3BBbpLIEHH NOCHEBALIM Pa3XOAH, CBbP3aHU C UMOTH, MAIIMHA U 06OpYIBAHE, KOUTO
MMAaT XapakTep Ha MOAMSHA U PEKOHCTPYKLMS, CE KalMTaNu3upaT KbM OanaHcoBaTa C'IJOﬁHOCT Ha
CbOTBCTHHA AKTHB H C€ Ipepasrcxia OCTaTbdYHHAA MY IIOJIE3€H JKHBOT KbM arara Ha
kanuTanuzanus. CplueBpeMeHHO, HeaMOPTU3UpaHaTa YacT Ha 3aMEHEHUTe KOMIIOHEHTH C€ M3IMUCBa
oT GanaHcoBaTa CTOHHOCT Ha aKTUBUTE M C€ INpH3HaBa B TEKYLIMTE Da3XoAd 3a nipuoaa Ha
NpeycTpOHCTBOTO.

Obe3yenKa Ha ObA2OMPAiHU MAMEPUATHU AKMUBY

KpM fmaTata Ha BCEKM OTYET PBHKOBOACTBOTO Ha JPYXKECTBOTO OpraHM3Mpa INperien 3a
ofe3lieHKa Ha 3€MHTE, CrpajuTe, MalIMHUTE, OGOpY/JBaHETO M TpPaHCIOPTHUTE cpelcrsa. KuM
31.12.2019 r., pBKOBOACTBOTO € HAINPaBHJIO Nperiex 3a ofe3dleHKa CbC CbACHCTBHETO Ha
CIIELMATIUCTH OT APYXKEeCTBOTO. B pesynrar Ha To3u mperyien 3a obe3lieHKa PBKOBQACTBOTO €
IPELEHUIIO U APYXKECTBOTO HE € OTHEO BBB (PHHAHCOBHS CH OTYET 3aryGa OT OGCBL[CHi
Crpajiy U MallMHU ¥ 00OpyABaHE.

a 3a 3eMH,

Kem 31.12.2020 r. e u3BbplueH aHaJIOrMYyeH mpernea 3a obe3lieHKa Ha zu,miorpaﬁHHTe
MaT€pHaJlHd aKTHBH, BB3 OCHOBa Ha KOHTO PPKOBOACTBOTO € NPEUEHHUIIO, Y€ HE Ca 6H
yCII0BHA 3a 00€31EHKA.

K Ha June

3.2  Hemamepuannu akmueu

HemarepuaiHuTe aKTHBH Ca NPEACTaBEHH BbB (DMHAHCOBUS OTYET I10 lieHa Ha NpuaoOuBaHe
(cebecToifHOCT), HaMaJIeHa C HaTpynaHaTa aMOpTH3alks U 3aryouTe oT obe3LeHKa.
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OUHEKC Al] ep. Copua EHK 040311863
IIPHIIO)XXEHHE KbM I'O/JHIIIHHA ®HHAHCOB OTYET KbM 31 JJEKEMBPH 2020 I't OﬂHHAﬂ

Bcuuxu cymu ca 8 xunaou 6va2apcku 1e6a, 0CeeH aKo He e NOCOYEHO OPY20 |

|
B APYXKECTBOTO CE€ MpHJiara JHHCCH MCTOA HA aMOPTU3alxsa HA HEMATCPUAJIHUTE aKTUBH IIPH

ONpPE€ACJICH MIOJIE3CH XKHBOT.

BaﬂaHCOBaTa CTOMHOCT Ha HCMATCpHAJIHUTC aKTHBHU INOAJICIKH Ha nperne,a 3a I6€3LleHKQ,
KOraTo ca Hajiile CLOMTHS, WM NPOMEHM B OOCTOATENCTBAaTa, KOMTO IMOCOYBAT, 4e OajlaHcoBaTa
CTOMHOCT 6PI MOrJia Ja HaJaBHIIaBa Bb3CTaHOBHUMATa UM CTOMHOCT. ToraBa o6e3ueHKaTa Ce¢ BKJIIOUBA
KaTO pa3xol B OTYETa 32 PUHAHCOBOTO CHCTOSAHHE.

[Tpu HanpaBeHus nperseA Ha OanaHcoBaTa CTOWHOCT Ha HEMAaTEpHaHUTE aKTUBU , KOMTO
NpeACTaBNsIBaT HOBO3AKYINEHH JIMLEH3HH MpaBa BbpPXY NpPOrpaMHH MPOAYKTH - HE Ca yLTaHOBeHld
NPUYMHM, KOMTO J1a Hanarar o0e3LeHKa Ha HEeMaTepHaTHHTE aKTUBH.

3.3  Mamepuannu 3anacu

MatepuanHUTe 3aracu ca OLIEHEHH 10 MO-HUCKaTa OT: LieHa Ha npuaobuBane (ce66CTOHHOCT)
U HETHA peajiu3yeMa CTOMHOCT.

Pasxomute, KOMTO ce M3BBPLIBAT, 3a [a AOBEJAT JaJeH MPOAYKT B HErOBOTO |HACTOALLO
CbCTOSHHE M MECTOHAXOXIEHHE, Ce BK/IIOYBAT B LieHaTa Ha npuaobuBaHe (cebecTOHHOCTTA), KaKTo
cnenga:

¢ CYpPOBHHH, MaTepuald U CTOKH B I'OTOB BMA - BCHYKHU NOCTABHH pazxo,'ml, KOHMTO
BKJIIOUBAT TMOKyIIHAa IL€HA, BHOCHH MHTAa W TaKCH, TpPAHCOOPTHHU| pa3xOoiH,
HEBB3CTAHOBACMM JaHBUM U JPYTM pa3xOodu, KOMTO AONPHHACAT 3a NPUBEXKIAHC Ha

MATCPHAIMTE B I'OTOB 32 TAXHOTO HU3IOJ3BAHC BHA;

* TOTOBa NPOAYKLHA H HE3aBBPLICHO MPOM3BOACTBO - PEKUTE PasxojH Ha ,waTepuanu
M TpyA M TpHUCrajama ce 4acT OT NPOM3BOACTBEHMTE HENpEKM pa3xoau Mpu

HOPMAQJHO HaTOBAPEH KallallUTET Ha MPOHU3BOJACTBECHHUTEC MOILUHOCTH, C HéKﬂ}O‘ieHHe

Ha aIMHHHCTPATHBHUTC Pa3sx0odd, KYPCOBHTE Pa3jIMKH H pa3XOAUTE IO HPHBH@‘{GHH

(UHAHCOBH pecypcH.

BritoyBaHeTo0 Ha MOCTOSAHHHMTE OGLLONPOU3BOACTBEHH pasxoau B cebecToifHOCTTA Ha
Npou3BeXJaHaTa NPONYKUMS Ce€ HM3BLpIIBAa Ha 6a3zaTa Ha HOPMAalHMA KamalMTeT Ha

MIPOHU3BOACTBEHUTE MOIIHOCTH. I/I36paHaTa OT ZApYXECTBOTO 6a3a 3a pasnp€acCacHUCTO UM € B
3aBUCUMOCT OT o0ema Ha NPOU3BOACTBOTO.

IIpu ynortpebara (mpopaxbara) Ha MaTepUATHUTE 3amacH Ce M3IOJI3Ba METONBT Ha CpeHo-
TpeTerieHara LeHa (ceGeCTONHOCT) Ui KOHKPETHA ceGECTOMHOCT Ha TOpBYKa.

HeTHara peanusyema CTOMHOCT NpeACTaBNIsiBa NPUOIIM3MTENHO ONPEAETECHATA MPOJAXHA
LI€Ha Ha JaJCH aKTHB B HOPMAJHUS XOJA Ha CTOMaHCKa JEHHOCT, HaMajleHa ¢ npnélnnswrenﬂo
ONpENEACHUTE Pa3XOA¥ MO JOBbPILIBAHETO B THPTOBCKM BHJ Ha TO3M aKTHB H NPUGIM3MTETHO
ONpeJeseH|Te pa3Xo/iy 3a Npojaxoa.

KeM natata Ha BCekH (DMHAHCOB OTYET JPYIKECTBOTO IPaBH MPETNEN Ha Ha.nmﬂm]?e OCHOBHH,
CoMaraTe/IHi M Apyry MaTepUally, 3a la yCTAaHOBH Jaj¥ MMa TaKMBa, HA KOMTO HETHATa peajiu3yema
CTOMHOCT € I0-HHCKA OT OTYETHATa MM CTORHOCT. KbM 31.12.2020 r. He ca yCTaHOBEHH MHAMKALHH
3a 00e3leHKa Ha MaTepHallHUTE 3alacd Ha JPYXECTBOTO. Te ca NpeAcTaBeHH B GajaHca KaKTo
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OHUHEKC Al ep. Cogpus EHK 040311863
TIPHJIOXKEHHE KbM I'OIHILIHHUA ®HHAHCOB OTYET KBM 31 JEKEMBPH 2020 IFOJJHHA

Bcuuxu cymu ca 6 xunaou 6ba2apcku neea, 0CBeH axko He e NOCOYEHO OPY20

= e
cnenpa:

2020 r. 2019 .

CypOBHHM U MaTepHaiu - -
HesapppieHO NpOUM3BOACTBO - -
I'oToBa npoayxuus no ce6ecTOMHOCT - :

[IpemocTaBeHu aBaHCH - -

O6ur0 MaTepuajHH 3aN4acH: - -

3.4  Twpzoecku u Opy2u ezemanus

TBproBckuTe B3eMaHUs Ce MPEACTAaBAT M OTYMTAT IO CHpaBelMBa CTOMHOCT Ha 06a3za
CTOMHOCTTa Ha OpHMIMHANHO H3JajeHaTa (akTypa, HaMalleHa ¢ pa3Mepa Ha obg3LeHKaTa,
MPOU3THYAIA OT CBbMHMUTENHM M HechbOMpaeMu B3emaHus. [IpubnusuTenHara oneHka 3a 3aryba ot
CBbMHUTENIHM ¥ HEChOMpaeMH B3EMaHus ce IpaBy, Korato 3a chbupaemMocTTa Ha LsaTa CyMa UWIIK Ha
YacT OT Hes ChILECTBYBA BUCOKA HECUTYPHOCT.

BieMaHus ce OTIMCBAT, KOraTo C€ YCTaHOBAT NpPaBHU OCHOBAaHMA 3a TOBA, PTH KOraTo
Ja[IeHO ThPrOBCKO B3EMaHE Ce NPELIeHH, Y€ € HaIbJIHO HechbupaeMo. OTIHCBAHETO CTaBa 3a CMETKa
Ha GopMHUpaHHUA KOPEKTUB, ako UMa GOpMHUpPaH TaKbB, UM KaTO pa3xof Ha APY»KECTBOTO.

B3emaHusTa Ha APYXKCCTBOTO, B MNPEACTABEHHA IOAMILCH (I)I/IHaHCOB OTYECT BKIIYOYBAT:

2020 r. 2019 .
B3eMaHus OT KIMEHTH ¥ JOCTaBYHLIM - -
Baemanns ot cBbp3aHu NMla - -
Hpyru B3eMaHus - 1
O6wo: - 1

B3eManusTa OT KJIMEHTH M JOCTAaBUMUM NPEACTABNIABAT HEU3IUIATEHU CYMH O (barﬂypu KBM
31.12 Ha CLOTBETHHA NEPHOJ OT OBIrapCKu KJIMEHTH, KaKTO M aBaHCOBO IUIalaHe KbM JOCTaBUMLH.

K®M 31 nexeMBpu HaMa 06€3LEHEHM U TPOCPOYEHH ThPrOBCKH B3€MaHHS.

Biemanuama om cevp3anu 1uya ca om cieOHume OpyHcecmea:

Hpyorcecmso 2020 1. 2019r.
K3V Al - -
O6mo: - -

Bsemanuama om cevp3anu npeOnpusmus ca 8b3HUKHATU Om npooaxcba Ha ycayzu..

3.5  IHapu u napuunu exeusanenmu

Hapulmme Cp€ACTBA BKJIOYBAT KACOBHTE HAJIHMYHOCTH W pasIlIAlATCIIHUTE CMETKH, a
MapUYHUTE EKBUBAJICHTH - KPATKOCPOYHHUTE AENO3MTH B GaHKH, YUHTO OPHIHHaJICH MATypPUTET € I10-

MaJibK OT 3 Mecela (6 Meceua).

—————————— ——
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OHHEKC Al 2p. Cogpus  EMK 040311863
[PHIIOXKEHHE KbM I'OHUIIHHUA ®PHHAHCOB OTYET KbM 31 JEKEMBPH 2020 F'OIJHHA,

Bcuuku cymu ca 6 xunsdu 6va2apcKu 1€6a, 0C6EH GKO He e NOCOYEHO OPY20

3a HenuTe Ha U3rOTBSHETO Ha OTYETA 33 MApUYHHUTE NOTOLU!

¢ DNApHYHUTE NOCTBIUICHUS OT KJIMEHTU H NAapUYBUTE TJ1AlUaHHU] KBbM JOCTABYMIIM Ca

npeacTaseHu 6pyTHo, ¢ Bkmouen JJJIC (20%);

¢ JIMXBHUTE IO NOJYYEHU KMHBECTULIMOHHHU KPCOWTH CC BKIKOYBAT Karo IUIallaHusa 3?
(I)PIHaHCOBa JEHHOCT, a JIMXBUTE, CBBpP3aHH C KpE€OUTH 3a OGOpOTCH KiﬂHTaJ] ce

BKJIFOYBAT B OII€pAaTUBHA ,Zlel\/'lHOCT;

* TpaifHO ONOKMpaHMTE MMapU4HM cpeAcTBa (3a obe3neyeHus no GaHKOBU rapaHUUH, IO
cbaeOHM MPOU3BOICTRA U JIp.) C€ NPEACTAaBAT Ha JIMLIEBaTa CTpaHa Ha 6ajaHca Kato
4YacT OT MAapUYHHUTE CPECTBA W €KBHUBAJIEHTH, HO He Ce BKJIIOUBAT KATO YACT OT TAX

NIPU U3rOTBAHETO HA OTYETA 32 MAPUYHHUTE ITOTOLIH.

Hapntmm*e CpeacTna, NpeicTaBeHH B 6asianca ca:

2020 . 2019r.

KacoBa HAJIMYHOCT B JieBa - -
BaukoBHM cMETKH B jieBa - -

baHKOBHM CMETKH B 4yxaa BajayTa - -

OO0wo napu4HH CpeAcTBa - -

Ilo euooee eanymu 2020 r. 2019r.
B BGN - -
8 EUR - -
B USD - -
O6meo: - -

3.1 Kanuman u pesepeu

®UHEKC AJl ¢ ch3nageHa Kato aKUHOHEPHO ApyskecTBo. KaTo TakoBa e 3ambjkeHo U e
PErucTpUpanc B ThProBCKMA PErMCTBD C ONPENCIICH pasMep Ha KARWMAR, KOMTO [a ClIyXH KaTo
ofe3reyeHune Ha KDEIUTOPHTE Ha IPYIKECTBOTO 32 U3IIBIHEHHE HA TEXHHUTE B3EMAHMS K'BM HETO.

COBCTBEH KAITUTAJ
2020 . 2019 .
OcHoBeH KanuTai : 50 50
Hepaznpenenena nevanGa 284 281
Henokpwura 3ary6a - -
Texyina nevyanba 4 3
OB O: 338 334

\
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®HHEKC Al 2p. Cogun EHK 040311863
[IPHIIOXEHHUE KBbM FOJHILIHUA GHHAHCOB OTYET KBM 31 JEKEMBPH 2020 TOHHA

Beuuxu cymu ca e xunsou 6vn2apcrku 1e6a, 0C8eH aKo He e NOCOYeHO Opy2o

3.1 JIuxeonOoCHU 3aemu u Opy2u npueiedenu pecypcu

BCHYKHM 3a€MH W APYTH [PHUBIEYeHH (DUHAHCOBH PECYPCH CE MPEACTABAT IIbPBOHAYAIHO 110
ce6eCTOMHOCT (HOMHUHANIHA CyMa), KOATO Ce NPHeMa 3a CIpaBe/JIiBa CTOMHOCT Ha MONYYEHOTO IO
CHIeNKATa, HETHO OT IIPEKUTE Pa3XOMH, CBbP3aHYU C TE3U 3a€MHU W MPUBJICYEHH PECYPCH., KOMUCHOHHH
¥ IpYTH pa3sXxOfiH, BKJI. JUCKOHT MM MPEMHs, aCOUMUPaHH ¢ Te3u 3aeMu. [leuanbute u 3arybute ce
NMpHU3HABAT B OTYETA 33 (PMHAHCOBOTO ChCTOSHUE KATO (DMHAHCOBM MPUXOMM/Pa3xoiy Npe3 NEPHOLA
Ha aMOPTHU3ALIHMS WM KOraTo 3aIb/DKEHHUSATA Ce OTITHILAT HITH PeTyLMpaT.

Dunancoe NU3UH2

DHHAHCOBHUAT JIU3MHT, IPH KOUTO ce TpaHcdepHupa KbM APYKECTBOTO ChILECTBEHATA YaCT OT
BCHYKHM PHCKOBE M CTONAHCKHU IOJI3HM, IPOM3THYAIIM OT COOCTBEHOCTTA BbPXY aKTHUBA NMOJ (PMHAHCOB
JIM3MHT, C& KAYTATM3Mpa B CUETOBOAHUS OanaHC Ha JIM3MHIONONYYaTells KaTo ce MpeacTaBs KaTo
MMOTH, MallIMHU ¥ 06OpyIBaHE NOJ JIM3MHT NO LieHa Ha He3abaBHa npojaxba KK ako e r‘xo—nncxa -
MO HacTosllaTa CTOWHOCT HAa MHWHUMAIIHUTE JIM3UHIOBU [UIAlAHMA. JIM3MHIOBHMTE NUIAlLAHHSA
ChABPHKAT B ONPEJENICHO CHOTHOWIECHUE HUHAHCOBUA pa3xoj (IMXBaTa) M NpHIIafallara ¢e 4acT oT
JIM3UHTOBOTO 3abJ/DKEHUE (IVIaBHMLA), Taka 4e Ja Ce€ IOCTUTHE IOCTOAHEH JIMXBEH n‘poueHT 3a
OCTaBallaTa HEW3IJIaTeHa YacT OT IVIaBHHULIATa MO JIM3HHIOBOTO 3afbiKeHHe. JIuxBenuTe ﬁmxonu ce

BKJIXOUBAT B OTYCTA 3a (bHHaHCOBOTO ChCTOAHKEC KATO q)HHaHCOBI/I pa3xoau.

[MpupoburyTe NOA HHHAHCOB JIM3UHT aKTUBH CE aMOPTU3MpaT Ha 6a3a MOJIE3HMA XKMBOT Ha
aKTHBa HUJIK B PAMKUTE Ha JIM3UHIOBHS CPOK.

3ANABJDKEHUS] KbM ®PUHAHCOBH INPEJITPUA TS

2020 r. 2019 .

Kpatkocpounu 3aabikeHus KbM OaHKH - -

KpaTKocpo4HH 3aab/KEHHUs KbM JIM3MHIO1aTe ! - -

O6wo - -

3.2 [Hdwvneocpounu mupzo6cKu 3a0bAHCEHUA

JBIroCcpoyHMTE TBPrOBCKH 3aJb/DKEHHS C€ OLEHSBAT [bPBOHAYAIHO IO TAXHATa
CIIpaBeIMBA CTOMHOCT, KOSTO € CTOMHOCTTa Ha OpHUIMHAJHMTE (aKTypH, IO Koyh‘o TE Ca
BB3HHUKHAJIHM, a [OoCJIeABAIO - IO aMOpPTHU3HpYyEMa CTOI\/iHOCT, onpeneJiCHa o MeToaa Ha e(b‘eKTHBHaTa
JIMXBa, OCBEH 3a [IPOCPOUEHM, NPEJOrOBAPAHM U MO YCIOBHE 3a NPEACPOYHO H3IJaliaHe.

3a omuyemnus nepuoo Jpysicecmeomo HAMA ObA2OCPOUHU MbP2OECKU 3A0BANCEHUS.
3.3 3aovndxcenuna kvm 0ocmasuuyu u Opyzu 3a0vaNCEHUA

3ab/DKEHMATA KbM JOCTABYMLIM U IPYTUTE TEKYLUM 3a4b/DKEHUS CE OTYMTAT IO ¢TOMHOCTTA
Ha OpMIMHAIHMTE (akTypu (CeOecTOHHOCT), KOSTO ce MpHeMa 3a ChpaBemuBara C'IJOI‘/'!HOCT Ha
cIesKara, KosSTo we 6bJe u3rareHa B Gblele Cpery nojyuYeHUTe CTOKH 1 YCITyTH.

CPOKOBE, T€ C€ OTUMTAT IO CEraliHaTa CTOMHOCT Ha 3a1b/LKEHHETO, JAUCKOHTHUPAHO Ha fa3a Ha

Korato 3agbmxeHHsiTa KBbM [OCTaBUYMLM Ca pPa3CPOYECHH H3BBH Hopmanﬂnre+ KPEAMTHH
JIAXBEHOTO PABHHLIE MO IIPHBIEYEHUTE OT [PYXECTBOTO KPEAMTHH pECYpcH C aHaNOrH4eH

e e e
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@HUHEKC AJl 2p. Cogua EHK 040311863
MPHITOXEHHUE KM T'OIHIIHAT GHHAHCOB OTYET KBM 31 JEKEMBPH 2020 TOQHHA

Beuuru cymu ca @ xunsou 0b12apcKu 1e6a, 0C6EH KO He € NOCOYEHO OPYe0

—

MaTypMTET M TMpeiHa3HaueHHe, a pa3jiMKara MeXAy cerauiHara CTOMHOCT M oflara cyma Ha
[UTALAHUATA CE OTUMTA KaTO GUHAHCOB pa3xo] (JIMXBa).

SAALDKEHUA KbM JOCTABYMIIN U ABAHCH OT KJIMEHTH

2020 r. 2019 r.

3a}:l'bﬂ)l(CHI/IH KbM JOCTaBYHLHU B JICBa - -
3agbKEHUS KbM JOCTaBYHLM BBHB BajlyTa - -
HOJ'ly‘leHPI aBaHCH OT KJIHCHTH - -

O6o: - -

3alb/OKEHUATa KbM JOCTABYMIM TPEICTaBJsABAT HEH3IUIATEHH CyMH N0 (GakTyp¥ KbM
|
31.12.2019 r. oT 6BArapCKU U UYXKAECTPAHHH JOCTABUHMLIM, HO C JaTa Ha maaex npe3 2020 roguxa
KaKTO W aBaHCOBO [UIAlLaHe OT KIIMEHTH.

3AABJUKEHNWS KbM DPEMTPUATHUSA OT I'PYIIA

Jvnzocpounu:

2020 . 2019 T.
K3y Al 5 10
OO610 3aAb/KeHUS] KbM NPeANpUsSiTHA OT rpyna 5 10

3aIb/DKEHHATA KbM MPEANPUATHATA OT IPYNaTa NPOU3THYAT OT CKIIOYEHH CrOpasyMeHHs U
MOCTUTHATH AOTOBOPEHOCTH

JAHBYHU 3AABOKEHUSA

2020 1. 2019r.
KopnopatuBeH naHbk 1 -
Hanpk BEpXY AOoXOaUTE Ha PU3UUECKH THIIA - -
Benuko JNAHBYHH 3aAbJIXKECHUA: 1 -

3.4 Ilencuonnu u Opy2u 3a0baAHCEHUA KbM REPCOHANA RO COUUANHOMO U MPYO08O
3aKono0amencmeo

TpymOBHTE U OCUI'YPUTEIHH OTHOLIEHHUSA ¢ PaOOTHULMUTE M CILYXKUTEIUTE B JPYXKECTBOTO Ce
|
ocHoBaBaT Ha pasnopendutre Ha Kopekca na Tpyaa (KT), Ha pasnopembure Ha JEHCTBALIOTO
OCHI'YPHTENTHO 3aKOHOAATeNcTBO M Ha KonektusHus Tpyaos gorosop (KT]I) Ha Apy»KECTBOTO.

OCHOBHO 3amb/DKCHME Ha paboTomaTels € [a M3BBpIUBA 3aJbJDKUTEIHO ocuerﬂBaHe Ha

|

HaeTus mepcoHan 3a Goun “TleHCHMH”, NOMBJIHMTENHO 3aXB/DKHTENHO MEHCHOHHO OCHIYpSABaHEe
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OHHEKC A ep. Cogpua EHK 040311863
IIPHJIO)KEHHE KbM I'OOHUIIHHA ®HHAHCOB OTYET KbM 31 JEKEMBPH 2020 I'OJHHA

Bcuuxu cymu ca 6 xunaou 6va2apCcKu 1€6a, 0C8eH AKO He e NOCOYeHO OPY20

(O3TI0), doup “Ob6wo 3abonsBade 1 MaiunHCTBO” (O3M), donn “bespaboruua”, GoHxn “‘prnon$
anonoiyka U npogecuoHanta 6onect” (T3I1b) U 31paBHO OCUTYpSIBAHE.

PasmepuTe Ha OCUTYpUTENIHMTE BHOCKM C€ YTBBPAKAABAT KOHKPETHO ChC 3aKOHa 3al B0 KeTa
Ha JIOO u 3akona 3a 6Gromkera na H30K 3a croTBeTHATA rogiHa. BHockHTe ce paanpeueJJﬂT Mexay
paboTonaresns U OCUTYPEHOTO JIMLE B CbOTHOLLEHUE, KOETO CE IIPOMEHS €XETOAHO U € onp‘eneneﬂo B
yi. 6, an. 3 ot Kopekca 3a counanso ocurypsiade (KCO). O6umaT pasMep Ha BHOckaTa 3a GoHn
"Tlencun", A3110, poun "O3M", ponn "bespaboTrua” u 31paBHO ocurypsasade npes3 2020 r. u 2019

I'., € KaKTo CJICBa:

O6m npouent 32.3%, pasnpeneneHo B CBOTHOLUCHHE paboTONATEN: OCUTYPEHO HHI‘le 57.34%
42.66% 3a paboTelMTe NpPU YCIOBMSTA HA TpeTa KaTeropus TPyA, KaKBUTO ca BacTHTE B

APYKECTBOTO.

B fonBiiHEHHME, U3LSIIO 32 CBOS CMETKa paboTONATENAT NPaB OCHIYPUTEIHA BHOCKA 3a (OHA
"T3I1B", koaTo € AudepeHLrpara 3a pa3audHuTe npeanpustus ot 0.4% po 1.1% B 3aBUCHMOCT OT
MKOHOMHMYECKATa AEHHOCT Ha IPEANPUATHETO.

OcCUrypuTENHUTE U NIEHCUOHHH IUIAHOBE, MPUJIaTaHM OT JPYXECTBOTO B KayeCTBOTO My Ha
paGoTonarten, ce OCHOBaBaT Ha OBIrapCKOTO 3aKOHOAATENICTBO U Ca IUIaHOBE C ehUHUPAHH BHOCKH.
Ilpu Te3u IJIaHOBE pabOTOJNATENAT IUIAIlda MECEYHO OMPEAENIEHHW BHOCKHM B AbpKaBHHUTE q)oul,u
“Tlencun™, doun “O3M”, doun “bespaboruua”, dona “T3[IB”, kakTO MU B YHUBEPCATHM n
npoeCHOHATIHU TIEHCHOHHH (POoHIOBE - Ha 6a3a HUKCHPAHH 1O 3aKOH MPOLIEHTU Y HiMa MPaBHO oV
KOHCTPYKTHUBHO 3aJb/DKEHHE fa Jomualia BbB GOHAOBETe OBJCIIM BHOCKM B CIIy4auTe, KOrato Te
HAMAT JOCTATHYHO CPEACTBA [a M3IUIATAT HAa CHOTBETHUTE JIMNA 3apabOTEHHUTE OT THAX CYMH 3“a
nepyoAa Ha TPYINOBUS UM CTax. AHAIOTHYHM Ca U 3aJbJDKEHHATA [0 OTHOLIEHHE Ha 3paBHOTO

OCHT'ypSBaHe.

CoriacHo pasnopenbute Ha Konekca Ha Tpyaa, paboToaTensT HMa 3aIbJDKCHHE a H3IIaTH
TIpY NpeKpaTsBaHe Ha TPYAOBHS AOrOBOP HA pabOTHMKA MITH CITYXKHTENS 00E3IETEHHS.

KbM parara Ha BcekM (DMHAHCOB OTYET JPYIKECTBOTO IIpaBM OLIEHKA Ha ¢ymara Ha
OYaKBaHHUTE Pa3XOfM MO HATPYNBAIIMTE Ceé KOMIIEHCHPYEMHU OTIYCKH, KOATO Ce OYakKBa na Gbae
U3IUTaTeHa KaTo pe3yJiTaT OT HEU3NOI3BaHOTO NPaBO Ha HATPYMaH OTNycK. B oLieHKaTa cd BiJiroYBaT
npubIM3KUTENHATA MPEeleHKa B HENUCKOHTHPAH Pa3Mep Ha Pa3xOJIMTe 3a CaMMTE BB3HArPAXKICHUS H

pPa3xoAuTe 3a BHOCKHU IO 3aBJKMTEIHOTO OOIIECTBEHO OCUT'YpsABaHE, KOUTO pa6oro,uaTeme IBbJDKH
BBPXY TE3U CYMH.

JIpy>XeCTBOTO He MPOBU3MPa CyMH 33 OYAKBAHU PAa3XOJH, CBHP3AHHU C IEHCHOHUPAKE.
SAIBJOKEHUA KbM NEPCOHAJ 1 QCUT'YPUTEJHA
2020 . 2019r.

3aab/KEHUS KbM nepcoHana - -

3a(b/KEHUA KbM OCUTYPUTENH - -
O6uo: - -
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®HHEKC Al 2p. Cogua EHK 040311863
IPHJIOXKEHHUE KbM I'OQHIIIHHUA QHHAHCOB OTYET KbM 31 JJEKEMBPH 2020 F'OQHHA

Bcuuxu cymu ca 8 xunaou 6wvnzapcku 1eea, 0c8eH ako He e NOCOYeHo Opy20

3.5 Mdanvyu evpxy neuanbama

Texywume Oanvyu evpxy newanbama ca ONPEIOEIECHH B CHOTBETCTBHME C W3MCKBAHHUATA Ha
OBArapcKOTO JAHBUYHO 3aKOHOMATENCTBO - 3aKOHA 3a KOPIOPATUBHOTO IOJOXOAHO oGraraHe.
HomunannaTa nassuHa craBka 3a 2020 r. e 10% (2019 r. : 10%).

Omcpouenume Oanvyu BBPXy Nevyanbara ce ONpENENAT KaTo Ce M3MON3Ba GajlaHCOBUST
NacuBEH MeTOJ MO OTHOIIEHHE Ha BCHYKH BPEMEHHM Da3/IMKM KbM JaTaTa Ha (DMHAHCOBMS OTYeT,
KOHTO CBILECTBYBAT MEXIY OallaHCOBHUTE CTOMHOCTH U JaHBYHHTE OCHOBH Ha OTACIHHTE aKTHBH H
NIaCUBH.

OTCpO‘-IeHI/ITC JaHbYHU [NAaCHBU CE€ IIPpU3HABAT 3a BCUYKH obnaracMu BPEMECHHHM pa3JIMKH.

OTCpO‘lCHHTC AaHBbYHH aKTHUBH CC€ NpPU3HABaT 3a BCHYKH HaMaJIA€MHA BPEMCHHHU DPA3JIMKH U 3a
HCHU3NOJI3BBAHUTE JaHBYHHU 3ary6u, A0 CTENEHTA, O KOATO € BEPOATHO TE A C€ NPOABAT obpaTHO U Ia
6'b,£le rCHEpHpaHa B Opaeme AocTarbyHa obnaraema nevyanba WK oa C€ TIpOABAT &6.]'1&1" aCMHU
BPEMCHHH pa3IUuKH, OT KOUTO Aa Morart Ja C€ nmprucragHatT TC3U HaMaJIAEMH pa3JIMKH.

BanaHcoBara CTOHHOCT Ha BCHYKM OTCPOYEHM JJaHBYHHU aKTHBHU Ce Mperiexjaa Ha icm(a aata
Ha DajlaHca U ce pelyuupa A0 CTeNeHTa, N0 KOSATO € BEpPOATHO Te Aa Ce MpOosBAT obpar
reHepupa JOCTaTh4HO obaracMa nevanta, oT KOSTO T€ Aa MOrat Ja ObaT NpUCTIaJHATH.

O U pa ce

OTCpoueHHUTE NaHBYHM AKTUBH U TIACUBM CE OLCHABAT Ha 06aza JaHbYHHUTE CTaBKHt KOUTO ce
OYaKBa Ja ce IpUJIaraT 3a NEPUOAA, Npe3 KOMTO aKTUBMTE Ile CE peald3MpaT, a MacHBHMTE LIE Ce
ypenat (roracsT), Ha 6a3a JaHbYHUTE 3aKOHM, KOMTO Ca B CHJIA MM B rojlAMa CTENEH Ha CHI'YpHOCT
Ce OYaKBa Jia ca B CHJIa.

KoM 31.12.2020 r. oTcpoueHuTe JaHbLM BBPXY Nevyanbata ca oleHeHH npH ctaBka 10%.

AKTHBH 1O OTCPOYEHM JAHBIIN

2020 r. ) 2019 .
Bpemenna J[lanbyHa BpeMenna JaHbyHa
BupoBe BpeMeHHH pa3/IMKH pa3jiika  pa3jiuka pasiuka pasjMKa

Henomn3eanu OTIyCKH - - - -

Henpusnaru nuxeu no cnaba
KalHTaIu3aLms

Henunatenu noxonu Ha Qu3nYecKH
nuua

O6mo - - - -

3a BCHUYKH OTYCTHH nepuo,m/l JAaHBYHUTE BpeMeHHH paznmcn ca onpenenel-m l'lp,l/l JaHb4YHa
ctaBka 10 %.
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OHHEKC ALl ep. Cogpua EHK 040311863
IIPHJIOXKEHHE KM I'OHULIHNA ®HHAHCOB OTYET KbM 31 JEKEMBPH 2020 FOQHHA

Bcuuxu cymu ca 8 xunaou 6v12apCcKu 1€6a, 0C8eH AKO He e NOCOYEHO OPY20

JAHDBYHO OBJIAT'AHE

ChbriuacHO AEHCTBAIOTO KbM MOMEHTa Ha CBCTaBsiHE Ha (UHAHCOBHS OTYET NAHBUYHO
3aKOHOAATENCTBO C€ IpyUilara €AMHHa AaHbYHHa CTaBKa 3a OIPCACIAHE Ha KOpl’lOpaTl/lBl-iHﬂ JaHBK
BBpPXY nevanbarta B pazmep Ha 10 %.

3a cpaBHuMus nepuon Ha 2019 r. nanpbyHaTa cTaBka € B pasmep Ha 10%.

Pa3xoAbpT 3a JaHBK B OTYETA 3a NMPUXOIAWTE M pPa3XOJUTe BKJIIOYBA CyMaTa Ha TEKyUIMTe
pa3xoaHM 3a JaHBLM OT nevanbara ¥ OTCPOUYEHUTE AaHBUM OT nevandaTa, ChrJIaCHO M3UCKBAHUATA HA
HCC 12 — Jaubiiu oT neyanbata KaKTo clieBa:

2020 r. 2019 r.

Texy1 pa3xo[ 3a JaHbK - -

Pazxopn 3a 1aHBK OT JaHBYHH BpEMCHHH PA3JIMKH - -

O06mo pa3xon 3a JaHbK: - -

3.6  IIpuxoou

HpHXOJlHTe B IPYXECTBOTO C€ MpPHU3HABAT Ha 6asza TIPUHLMIIA 32 HAYMCIIBAHE U 10 CTEINEHTA,
JO KOATO CTONAHCKUTEC HU3rogu ce l'IpI/I}.IOGPIBaT OT APYXECTBOTO U NOKOJIKOTO l'lpl/lXOllL/lTe morar

HaJEXIHO J1a CE€ U3MEDAT.
[Ipu nmpojgaxOute Ha NMPOAYKUMS, CTOKM M MaTe€pHald NPUXOIUTE Ce HpH3HaB?T, KOrarto

BCUYKH CBUIECTBEHH PHUCKOBE H IION3H, IPOHU3THYAUIA OT TAXHATaA cOBCTBEHOCT npeMHUHaBAT B
KynyBaya.

[Ipu npenocTaBsHETO Ha YCIYrH, HNpPUXOAUTE C€ IPU3HABAT, OTYMTAHKMA e€Tama Ha
3aBBPIIEHOCT Ha CAenkara KbM JaTaTta Ha OajaHca, akO TO3M eTan MOXe Ja Obae HaaexIHO
U3MEPEH, KaKTO U Pa3XOJUTE, H3BbPILEHH [10 CAEIKATa U Pa3XOJUTE 33 IIPUKIIOUBAHETO H.

HpnxozmTe ce OlIeHABAT Ha 6aza ClipaB€ajiMBaTa J€Ha Ha NpoAaaCHUTE NPOAYKUHA, CTOKHU U

YCIIYTH, HETHO OT KOCBEHHM JaHBLY (aKLM3 U JaHbK HoDaBeHa CTOMHOCT) U MPEJOCTaBEHH OTCTHIIKU
U pabartu.

HpHXO}II/ITC oT HpOIla.)K6I/I ca HaYUCJIEHM B MOMEHTA HAa TAXHOTO Bb3HUKBAHE, HE33BUCHMO OT
NapHAYHHUTE NNOCTBIVICHUA M NJIAIllaHHUs.

Bruiouenure B OIIP npuxoan oT neAHOCTTa HA [PYXKECTBOTO Mpe3 OTYETHHSI MepHO.
BKJ/IIOYBAT:

INPUXOJH OT I1PO BUA

2020 . 2019 .
ITpuxoau ot npoAax6y1 Ha NPONYKUKUS - -
[Tpuxony ot npoaaxOu Ha CTOKU - -
[Tpuxomu ot npoaaxbu Ha ycinyru 14 14
Mpuxoau ot mpoaa6H o6mo: 14 14

Cmp. 12 0m 17



@HUHEKC A 2p. Cogpus  EHK 040311863
HIPHJIO’KEHHE KM IT'OQUIIHHA ®HMHAHCOB OTYET KBM 31 HAEKEMBPH 2020 I'OITHHA|

Beuuku cymu ca 6 xunadu 6vn2apcku 1eea, 0ceeH axko He e nocoueHo Opyzo

KOPEKTUBHU CTATUHA

2020 r. 2019 r.

VBenuueHue Ha 3aN1aCUTE OT MNpoAYKLUHA U
HE3ABPILICHO IMTPOU3BOACTBO

Pazxonu 3a npuaoOUBaHE HA aKTUBH IO CTONAHCKH
HAYMH

O6mo: - -

JPYT'H JOXOU OT AEMHOCTTA

2020 r. 2019 .

[Ipuxoau oT nponax6a Ha METaNEH OTIALBK - -

ITpuxonu oT npofaxba Ha MaTepUaIH - -
OTnucany 3ab/HKCHUA - -
Hpyru npuxonu - -
O6wo: - -

DHHAHCOBUTE NPUXOJH NPe3 OTUYCTHUA NEPUON Cca:

2020 1. 2019r.

[Tpuxoau oT MMXBU - -

IIpyxoau OT BayTHH KYPCOBH pa3lIuKH - -

000 pUHAHCOBH NPUXOIH: - -

3.7  Pazxoou

Pazxonute B OPYXKCECTBOTO CC NpPH3HABAT B MOMCHTAa Ha TAXHOTO BB3HHKBAHC M Ha 6aza
TIPUHUUIIMTE HA HAYUCIIABAHE U CBIIOCTABUMOCT.

Pazxonure 3a Gbaeuid NEPHOM ce OT/IArar 3a NPU3HABaHE KaTO TEKYI Pa3Xol 3a MEepPUOJa,
Ipe3 KONTO JIOrOBOPHTE 3@ KOMTO C& OTHACAT, CE U3IIBIIHABAT.

DHHAHCOBHUTE PA3XOAM CE ChCTOAT OT JIMXBEHH Pa3Xojiv, BK/I. GAHKOBH TAaKCH Y JPYTH NPEeKH
pasxoau Mo KpeAnTH, GHUHAHCOB JIM3UHT ¥ GAHKOBH rapaHLIMM.
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OUHEKC ALl ep. Cogpua EUK 040311863
ITPHJIOXXEHHE KBbM F'OQUIIHUA ®HHAHCOB OTYET KBM 31 JEKEMBPH 2020 TOQHHA

Bcuuxu cymu ca 8 xunaou 6vn2apcku 1e6a, 0C8eH aKo He € NOCOYEHO OPY20

HpeﬂCTaBeHI/ITe pa3xolu 3a JEWHOCTTA B OTYETA 32 NPUXOOUTE U Pa3XOJUTE Ca:

2020 r. 2019 r.

Pasxoau 3a MaTepHaiu - -

Pa3xopu 3a BBEHIUHYU yCITyT4 - 1

AmMoptuzauuu JIMA - -
Pa3xonu 3a Bp3HarpaxaeHus

N N
B o

Pazxonu 3a OCUTYpPOBKHU
banaHcoBa CTOMHOCT Ha MPOJAJICHU aKTHBH - -
Jpyru pa3xoau 3a JCHHOCTTa - -
O61o: 8 10

DuHaHCOBHTE Pa3XOJH 32 MEepUOAA BKIOYBAT: 2020 1. 2019 r.

Pasxoau 3a THXBH - -
Paszxomu OT BaJIyTHH KypCOBH Pa3iMKH - -

Hpyru ¢puHaHCOBHU pa3xonu 1 1

O610 pHHAHCOBH PA3XOAH: 1 1

4. OIIOBECTSABAHE HA CBBP3AHU JIMTIA U CAEJIKH C TAX

Cebp3aHu Juna Bua cBbp3aHocT

K3Y Al JBLUEPHO APYXKECTBO

Hpe3 OTYCTHHUA IIEPUOA Ca U3BBPIUIECHU CACIIKM KaKTO ClICBa:

JIOCTaBKH OT CBbP3aHH JHIA 2020 1. 2019 r.

[Moxynka Ha MaTepUain - -
Tokynka Ha ycnyru -
Haemu -
Jluxeu -

Oomo: - -

IIpona:x6m Ha cBBp3aHH NMNa 2020 r. 2019 r.
14

IIpopaxx6u Ha yciryru 14
O6wo: 14 14

—_——_—_—————é—
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OUHEKC Al ep. Cogua EHUK 040311863
ITPHIIO)KEHHE KbM I OﬂHlUHHH DPHHAHCOB OTYET KbM 31 IEKEMBPH 2020 F'OJJHHA |

Bcuuru cymu ca 8 xunaou 6va2apcku 1eea, 0C8eH ako He € NOCOYEHO OPY20

Venosusita IIpH KOHUTO Ca U3BBPLIBAHUA CACIKHUTE HE CE OTKJIOHABAT OT INa3apHMUTE 33 nono6ex
BHI CACIIKH.

S. YIIPABJIEHHUE HA ®PUHAHCOBHUS PUCK

Jpy>XecTBOTO HSIMa MpakTUKa fa paboTH ¢ NEPUBATUBHU HHCTPYMEHTH.

B xona Ha obuyaiHaTa CH CTONAHCKAa ACHHOCT APYKECTBOTO MOXe Ja Oble M3NOXEeHO Ha
pasiM4YHy (PHHAHCOBH PHCKOBE, Half-BaXKHHTE OT KOUTO Ca: Ma3apeH PUCK (BKJIIOYBAI BAJYyTEH PUCK,
JUXBEH DUCK M LIEHOBH DHUCK), KDEAMTEH PHUCK, JMKBUACH DPUCK M DUCK Ha JIMXBEHO-OOBBLP3aHH
napuyad noroud. OO6WOTO ynpaBlieHHE Ha puUcka € (OKyCHpaHO BBbpPXY IPOrHO3MpaHE Ha
pesynTaTUTe OT onpejeieHn obnacTd Ha GQUHAHCOBUTE Ma3apy 3a MIOCTHIAHE HA MUHMMH3KMpaHe Ha
NOTEHUMAHUTE OTpULATENHH edexTH, KOMTO OHxa MOINIM Ja ce OTpa3sT BbpPXy (UHAHCOBUTE
pe3yntatd. OUHAHCOBHUTE PUCKOBE TEKYILO C€ MAEHTHQUUMPAT, H3MepBaT M HablroJaBat ¢
IOMOIITAa Ha pAa3IUYHH KOHTPOJIHM MEXaHU3MH, 3a Ja C€ ONpEeNENAT aACKBaTHH | ICHHW Ha
IPOAYKTHTE/YCIIyTUTE Ha JPYXKECTBOTO M Ha NPHBJICYEHHS OT HEro 3a€MEH KaluTajl, KaKkTo M Ja ce
OLEHAT aJIeKBaTHO Ia3apHUTE OOCTOATENCTBA, NPAaBEHMTE OT HEro MHBECTULUMH M (PopMHUTE Ha
NOoAXbpKaHE Ha CBOOOAHMTE IMKBHIHHU CPEACTBa, 6e3 fa ce JOoMycKa HeoNpaBiaHa KOHLIEHTpaLus Ha
JaJEeH PUCK.

VYIIpaBAEHUETO Ha PUCKA CE OCBLIECTBABA TEKYILO MOJ NMPSIKOTO pPbKOBOJACTBO Ha y[IpaBUTENA
1 (DUHAHCOBUTE €KCIIEPTH Ha APYXECTBOTO CBITIACHO MONHMTHKATA, ONpejeseHa OT COOCTBEHUKA Ha
APYIKECTBOTO, KOETO € pa3pabOTHIIO OCHOBHHMTE NPUHUMIM Ha 06IIOTO ynipaBieHue Ha (PHHAHCOBUS
pHUcK, Ha 6azaTa Ha KOMTO ca pa3pabOTeHHd KOHKPETHHUTE MpOLEAYpU 3a YNpaBJIECHUE Ha ;OTIICJIHPITC
crielpUYHM DUCKOBE, KaTO BalyTEH, LIEHOBH, JIMXBEH, KPEAMTEH WM JIMKBHICH, W 3a PHCKa NpU

M3MI0/I3BAHETO HA HEEPUBATUBHHU (OCHOBHO) HHCTPYMEHTH.
Ilazapen puck

a.Banymen puck

pr)KCCTBOTO OCBIICCTBABA CBOUTE CACJIKH CaMO Ha BbTPELUHUS nasap. To He e U3IOXKEHO Ha
BAJIYTCH pUCK.

0.1lenoeu puck

HI)Y)KBCTBOTO HE € H3JIOKEHO Ha cneuuqueﬂ [IEHOBH pPHUCK 3a LIeHaTa Ha OCHOBHUTE
MaTCpHalii NoJIyYyaBaHMd OT JOCTABYHUIIM Ha BBHILIHHUA U BBTPCIIHMA ITasap.

Hpy*xecTBOTO He NpUTEXaBa AKLUKMM M UEHHM KHUKA, KOMTO ca OOEKT Ha ny6auuHO

TBPryBaHE, KaKTO U HAMA IIpaKTUKa ga TbpryBea ¢ CbHHaHCOBPI UHCTPYMEHTH - CBHOTBETHO HE €
H3JIOXKEHO HAa PUCKOBE OT HEraTUBHU NIPOMEHHU Ha (bOHLIOBHTC nasapu.

Kpeoumen puck

PHHAHCOBUTE aKTUBU HA JIPY)XECTBOTO Ca KOHUEHTPUPAHH B JIBE IPYIH: NApHYHU cpejacTBa
(B GpoH ¥ 10 GAHKOBM CMETKH) M B3EMaHHS OT KJIUEHTH.

Kpenuten puck € OCHOBHO PHCKBT, IPY KOHTO KIMEHTHTE Ha APYKECTBOTO HSAMa [1a GbJaT B
CHLCTOSIHME 1A M3ILIATAT H3LANO M B OOUYAHHO NpeNBUIEHUTE CPOKOBE NbDKUMHTE OT Tu_r[)(( CYMH 1O

|
\ | I
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OHHEKC A ep. Cogpua EHK 040311863
IIPHJIO’KEHUE KbM I'OJJHLIIHAA PHHAHCOB OTYET KbM 31 JEKEMBPH 2020 I'OQHHA

Beuuxu cymu ca 8 xunaou 6vr2apcku 1eed, 0CéeH ako He € ROCOYeHO OpY20

THProBCKUTE B3eMaHus. [locnennure ca npencraBeHu B GanaHca B HeTeH pasMep. He ca Hauucnenu
06€3LEHKH MO CbMHHUTENHHM M TpyAHOCHOMpacMu B3eMaHHs. 3a TakuBa OOE3LEHKH, B OTYETHMS
NepUoJ HAMa HATUYHH CHOUTHUSA, UAEHTUOULIMPALLH 3aryOH OT HECHLOHUPAEMOCT.

C’bﬁlflpaeMOC’I‘Ta W KOHLEHTpalusTa Ha B3EMaHUATa C€ CJIeOd TEKYIIO, |C'bl"J'laCHO

yCTaHOBEHATa MOJIMTHKAa Ha APYXKECTBOTO. 3aKbCHEHMATA ca GMIIM B paMKUTE Ha uonb/cmmme
CPOKOBE.

[lapuuHHTE CpeacTBa B JPYXKECTBOTO M pasIlUIalaTe/IHUTE ONEPALMH Ca paslpeNec/ieHH B
cTabuiaH¥ GaHKW, KOETO OrpaHH4YaBa pHCKa OTHOCHO MApUYHHUTE CPEACTBA W MApUYHHTE
€KBUBAJICHTH.

Jlukeuoen puck

JIMKBUAHMSAT PHUCK C€ H3pa3siBa B HEraTMBHaTa CHTyalUUs IOpPY>KECTBOTO Ja HE 6bne B
CBCTOSTHHUE 1A NOCPEIIHE 663}'CJ'IOBHO BCHUYKHM CBOH 3aJBJKCHUA, CBIJIACHO TEXHUA NagexK.

To mpoeexna KOHCEPBATHBHA IIOJMTHKA [O YNpaBlEHHE HAa JIMKBHIHOCTTA, 4pe3 KOATO
TIIOCTOSIHHO MOJUIbpXKa ONTHMAJICH JIMKBHACH 3alac Mapu4HM CpeicTBa M Jo6pa CrocqGHOCT Ha
¢dbuHaHCUpaHE Ha CTOMAHCKAaTa CH ACHHOCT. JIpy:KECTBOTO MOJ3Ba NPHUBICYCHH KPEANTHH PECYPCH,
KOMTO OOCIIY)KBa B JIOTOBOPEHUTE CPOKOBE C KPEAUTOPHTE.

3a Ja KOHTPOJIMpa PUCKA APYKECTBOTO CIIEH 3a He3aGaBHO IUlalllaHe Ha HOBOBB3HUKHAIMTE

3abJDKEHMS, @ HaTPYNAHUTE CTapd 3aIbJOKEHHs CE NoracABaT N0 MHAWBUMIAYAIHH cnopa:lyMeHm{ c
KPEIUTOPHTE.

ana«menue Ha Kanumanoeusn pucKk

C ynpaBneHHETO Ha KanuTajna Jpy>KECTBOTO LM Ja Ch3JaBa U MOAJbpPKA B'b3MO>r<HOCTH TO
Ja TMpoab/KM Ja (YHKUMOHMpA KaTo AEHCTBAILO TNpPEANpPUATME U [Ja OCUIypsBa CbOTBETHATA
BB3BPBLIAEMOCT Ha HMHBECTHPAHHTE CPEACTBAa HAa CBHAPY)XKHHUUMTE, CTOMAHCKH IOJ3H HA APYTUTE
3aMHTEPECOBaHH JIMLA M YYAaCTHMLM B HEroBus OM3HEC, KaKTO M Ja MOAABPKA ONTHMAlHA
KanuTal0Ba CTPYKTYpa, 3a Jja e pelyLiupaT pa3xo1Te 3a KanuTaa.

JIpyKecTBOTO TEKyIO HabnoAaBa OCHIYpPEHOCTTa M CTpPYKTypaTa Ha KamuTana Ha Oasa
CbOTHOIIEHHMETO Ha 3aIBbXHAIOCT. TOBa CHOTHOLICHHUE C€ M3UMCIIABA MEXAY HETHUA OBJITOB
KanuTajl KbM ofllara cyMa Ha KanuTajla. HETHHAT ABJIroB KanvTald ce Ompeiess KaTto pasiMka
MEX(TY BCHYKM [PHUBICYEHHM 3a€MHHM CpEICTBa (KPAaTKOCPOYHH M ABATOCPOYHM) Taka, KakKTO ca
MOCOYEHHM B DallaHCa M NApMYHUTE CPECTBA M NAapHyYHM eKBHBaleHTH. OfmaTa cyMa Ha KalluTana €
paBHa Ha COOCTBEHMS KanmuTajl M HETHMS ABAroB Kamurtal. CrpaTerusra Ha pPBKOBOJCTBOTO Ha
JPYKECTBOTO € Jia C€ NOAAbPKa ChbOTHOILIEHHE B PAMKHTE Ha HE noeeue oT 100%.

2020 r. 2019 r.
O61wo IBpAroB KanUTAaN 6 11
3aownoicenun KoM c8bP3IAHU NPEONPUAMUA 5 10

Hamasen ¢: napiMuHuTe CpEACTBA H NAPUYHH
€KBHBAJICHTH
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OHHEKC A ep. Cogpun EHK 040311863
ITPHJIO)KEHHE KbM I'OJHIIIHHA OHHAHCOB OTHET KbM 31 JEKEMBPH 2020 I' O,ZZI/II‘)H

Bcuuru cymu ca 8 xunaou bva2apcku 1eed, 0C6eH aKo He e NOCOYEHO OpY20

|

Heren nparop kanuran 6 11
O6110 cO6CTBEH KamuTan 338 334
O6wo KanuTa 344 345
CbOTHOLIEHHE HA 3aLJTBXKHAJIOCT: 1.74% 3.19%

6. CbBUTHSA CIEJ JATATA HA BAJTAHCA

Cnen nparata Ha OanaHca HsMa KOpHUIdpallu CT>6HTI/I$I, KOHUTO Ja BOJAT A0 flpOMCHM B
npencTraBeHus (bI/IHaHCOB OTYeT.
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