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IIPH]IOHrEHHE RAM TOHELliHHfl ®HRAHcOB OTIFT KbM 3 1 i|EREMBPH 2020 I`OHH,

Bcuwcu cyjvlu ca a xunbu 6b]i2apcicu ]ie8a, oc8eH aKo He e nocoueiio9py20

IIPHjloxEHRE KT,M roj]prmHHH ®InlAIIcOB OTtlET IIA

®IHIEKC AI| 3A roxp!DIATA, IIplmjlloTBAH|A HA

31 REKEMBPH 202o roxpnlA



®HHEKC All                                                                              2p. Cod)un   EHK 040311863

IIPHJIO)KEHHE KbM I-O||HIllHHfl ®IIRAHCOB OT{IRT KLM 31 /|EREMBPH 2020 TO||H.

Bcuniou cyMu ca e xwunbu 6bJi2apciqu p±8}g±!2£±82£n are ue e nocouei+o bpy±o_

1. IIPABHo cT>cTOHIIm H quHEI0CT IIA IlpvRECTBOTo

®REIEKC    Ail    (J|py)IcecTBOTo)    e    perHCTpllpaHo    m>pBOHatlajlllo    Karo    lip
orpaHHtleHa  oTroBopHocT  oT  Co®IIficKH  Ipa;|cKH  cT>[|  IIpe3   1992   rolurHa.  Hpe3  200

perHCTPHpaHo yBeJIHtleHHe Ha KallllTaJla Ha HpyxecTBOTO C orpaHHqeHa oTroBopHocT H
H  cT,oTBeTHo  e  H3BbpllleHo  npeo6pa3yBaHe  8  AKI|HOHepHo  HpyxecTBo.  HpoMjlHaTa  ce

co6cTBeHocTI`a - 100% oT aKI|HHTe ca co6cTBeHocT Ha Tpll dyH3HqecKII JIIII|a.

Ce;|aJ"II|eTo Ha ;|pyxecTBOTo e 8 rp. Cody", yJI."y3yH;|xoBCKa" N912

Hpej|MeTbT Ha ;|efiHocT  Ha HpyxecTBOTo  e  KOHcyjlTaHTCKa ;|efiHocT  IIo  cTollaHc

yllpaBTleHHe.

Hpe3 2020 r. HpyxecTBOTo e yHpaBjMBaHo oT PafiqHH AHTOHOB- 143m,jlHIITejleH

K" 31 I|eKeMBPH 2020 r. 6poflT Ha cjly3KHTej"Te Ha ®IREKC AJ] e 3 nymH.

2. EA3A 3A 113roTBHIE IIA ®InlAIIcOBIIH OTIIET

2.1        H3aeneuue 3a cboi'rueemcm8ue

HprmoxeHHm  ®HHaHcoB  oTqeT  e  H3roTBeH  a  cboTBeTCTBHe  c  H3HCKBaHIIflTa  Ha

ctleTOBOHCTBOTo,    ;|aHT,tlHOTo,    TbproBCKOTo    11    col|IIajlHo-ocHrypHTejlHOTo    3aKOHoj|a

cTpaHaTa, HeficTBall|H npe3 oTqeTHaTa 2020 r.

npH H3roTBHHeTO Ha ®HHaHcOBIIjl OTtleT e HPHjloxeHa cqeTOBO;|Ha IIojlHTIIKa 8 cT,

c Bcerm IIPHTlo)IcllM Hal|HOHajleH ctleTOBo;|eH cTaH;|apT, I|eficTBall| KT,M 31.12.2020 r.

2.2       ®opMa, cmpyKmypa u cachpolcauue ua ¢uuauco8un omltem.

3a oTtleTHaTa 2020  r.  ®IREKC AI| ce KaTeropll3Hpa KaTo MHKpo Hpe;|npllflTIIe
q]I.   29,   ajl.   9   oT  3aKOHa  3a  ctleTOBOHCTBOTo,   roHHIIIHHflT  ®HHaHcoB   oTqeT  Ha  Hpyx

cbcTam a IIT>]IeH  KOMnjleKT,  cT>rjlacHo HCC  H BKjlrotlBa:  ctleTOBo;|eH  6ajlaHc,  oTqeT 3a n

pa3xoHIITe, oTqeT 3a IIapHqHm noTOK, OTtleT 3a c06cTBeHHfl KaHHTajl 11 IIPHjloxeHHe.

2.3       0cuo8uu npebnonoaceuuf\

HacToflll|"T ®IIHaHcoB oTtleT Ha ThyxecTBOTo e H3roTBeH Ha 6a3a HCTopHqecKa

ThyxecTBOTo  Boz[H  cBollTe  ctleTOBOA"  perHCTPH  a  6bjlrapcrm  T[eB  (BGN),  Ko
KaTo  HeroBa  oTtleTHa  BallyTa  3a  rlpej|cTaBHHe.  HaHI"Te  8  oTtleTa  H  nplljloxellHjlTa  K

rlpeHCTaBeHH a xlljlfl;|H ]IeBa, ocBeH aKo HeH|o ;|Pyro H3pHtlHo He e yKaeaHo.

2.4       Kouco).ubupan q)unaltcoe omuem

KT>M  31.12.2020  r`.  H  31.12.2019  r.  ®REIEKC  AJ| He  e  H3roTBjlTlo  KOHcoJIH;|Hp

2.5        Cpaenurl'.ei.Itu i)aunu

HpyxecTBOTo   npe;|cTaBH   cpaBHHTe]IIIa   HH®opMal|Hjl   a   To3H   a)HHaHcoB   oTq

OTqeT.

IIpe;|xO;|Ha ro;|HHa, KaTO 3a cTaTIIIITe a oTtleTa 3a ¢HHaHcOBOTO cT,cToflHHe H oTqeTa 3a

Ha  C06CTBeH"  Kal"Tajl,  KaKTo  H  rloflcHHTej]HHTe  6e]Ie)Iclcll  3a  Tjlx,  ca  IIpeHCTaBeHH  C

;|aHHH KbM Haqa]IOTo Ha Haft-paHHHjl cpaBHHTe]IeH nepHOH.
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IIppl]IomEHHE KbM roi|HliiHPIT ®HRAHcoB OTIET KI>M 3 1 HEREMBPH 2020 TO||H.

8 xu]ndu 6b]i2apcqu jieea, oc8en aKoBcunra cyMap tLe e rocoueTLo b_Pey39_

KbAeTo  e  Heo6xoAHMo,  CpaBHHTe]IHHTe  z|aH"  ca  PeKJlacHdyHI|IIpa",  3a  ;|a  ce

CT>IIoCTanllMoCT CIIpflMo HpoMeHH 8 HpeI|CTaMHeTo 8 TeKyH|aTa ro;|HHa.

2.6       Hug)Jiauuoulto npeu3uucaeuue ua omuemttume noKa3amenu

3a  2020   I.   H  2019  I.   He  ca  H3BbplllBaHH  HH®]Ial|HOHHH  HpeH3qHcjleH"  Ha  o

IIOKa3aTe" Ha ;|pyxecTBOTO, TI,fi KaTO TIIIIICBa xHIIepHH¢]Ial|HOHHa cTOHaHCKa cpe;|a.

2.7       ®yuKquoua].ua eanyma u npurua8ane ua nypco8u pa3I.uKu

®yHKI|HOHaJIHaTa H oTqeTHa BajlyTa Ha HpeHCTaBflHe Ha dyHHaHCoB" oTtleT Ha ;|p

e  6bJlrapcKHjlT  JleB.  oT  ol.o7.1997  r.  TleBbT  e  ®HKCHpaH  a  cboTBeTCTBIIe  cbc  3aKOHa  3

repMaHCKaTa MapKa a  cT>oTHollleHHe BGN  1 :DEM  1,  a c  BT,Be)K;|aHeTo  Ha eBpoTo  KaTo

BanyTa  Ha  EBponeticKHjl  cblo3  -c  eBpoTo  8  cboTHollleHHe  BGN   1.95583:EUR   1.  H

®HHaHcOB OTtleT e cbcTaBeH a xHjljlj|H jleBa.

IIpll    nbpBOHaqajlHO    IIPH3HaBaHe,    cHejlKa    a    ny]IcnecTpaHHa    BajlyTa    ce    3a

®yHKI|HOHajlHaTa  BaTlyTa,  KaTO  K"  cyMaTa  8  qy3Ic;|ecTpaHHa  Ba]IyTa  ce  npll]Iara  06Me
K"  MOMeHTa  Ha  c;|ejlKaTa  11"  OIIepal|HflTa.  IIaplltlHHTe  cpe;|cTBa,  83eMaHHjlTa  H  3an
KaTo   MOHeTap"   oT.IeTHII   o6eK",   HeHOMHHHpa"   8   try)IcqecTpaHHa   BaHyTa   ce   oT

dyyHKI|HOHanHaTa  BanyTa  KaTo  ce  npllTlara  o6MeHHHHT  Kypc,  IIy6]"KyBaH  oT  BHB  3a

pa6oTeH  ;|eH  Ha  cT,oTBeTHm  Mecel|.  KT,M  31  HeKeMBPH  Te  ce  ol|eHflBaT  a  6T>JlrapcKII  ]Ie
113nojl3Ba 3aKjlroqHTeJIH"T o6MeHeH Kypc Ha BHB.

HeMOHeTapHHTe oTtleTHH o6eK" 8 6ajlaHca, IIbpBOHatla+IHo HeHOMHHHpaHH 8 tly

BaHyTa,  ce  oT`mTaT  BT>B  ¢yHKproHa]IHaTa  BanyTa  Karo  ce  nplljlara  IICTOpHtleermflT  06

Kc'bM HaTaTa Ha OHepapllffra H IIOcjle;|Ball|O He ce IIpeol|eHflBaT no 3aKillotlllTejleH Kypc.

3. 3IIAIIIn4II ctlETOBOHIII IIOJIIITIHtll

3.1       a:tlJ.2ompaitltu Marli.epua]mu armueu

J|bJlroTpafiHHTe    MaTepHaJlm     aKTHBiH     ca    npe;|cTaBeHH    BbB    ¢IIHaHcoBm
HCTopHtlecKa cTofiH OCT.

IIap8ououaJ"O Otteua8ane

IIpll  m>pBOHaqajlHOTo  HM  npHHo6IIBaHe  HMOTHTe,  MalllHHHTe  H  o6opyHBaHeTo  c

no I|eHa Ha IIPHj|o6IIBaHe (ce6ecTofiHocT), KoflTo BKTIIoqBa IIOKyllHaTa I|eHa, BKjl. MIITHHtl

H  BCHqKH  HpeKH  pa3xoj|H,  Heo6xoj|HMH  3a IIPHBe3Icj|aHe  Ha  aKTHBa a  pa6oTHo  cT,cTojlHH

paexo;|H  ca:  pa3xoI|II  3a no;|roTOBKa Ha o6eKTa,  pa3xoHII  3a HbpBOHaqaTIHa [|ocTaBKa H

pa3xoAIITe  3a  MOHTa)Ic,   pa3xo;|H  3a  xoHopapH   Ha  TIHI|a,   cBbp3aHH   c  IIpoeKTa,   HeBT,3
JlaHT)IIII H HP.

J|pyxecTBOTo  e ollpe;|eTlrmo  CTofiHocTeH  npar oT  700  JIB.,  no;I KofiTo  npHH06IIT
He3aBHCHMo,  qe  npHTexaBaT  xapaRTepHCTHKaTa  Ha  [|T>]IroTpaeH  aKTHB,  ce  TpeTHpaT

Pa3xo|| a MOMeHTa Ha npHHo6HBaHeTO HM.

Meiii'.obu ua aji4opmueauun

J|pyxecTBOTo  H3IIo]13Ba  JIHHeeH   MeTOH  Ha  aMoPTH3au"  Ha  HbJlroxpafi"Te
aKTHBH. AMoP"3HpaHero Ha aRTHBHTe 3anoqBa, KoraTo Te ca Ha pa3IIojloxeHIIe 3a yllo

tlHTaH

::c:BK°bT

HCBa    BiB

::THHKflyTP£:

:c::THOHi:

eHeH  Ky

OIIeHflB

CKH TaK

6pa6OT

aHOBfle

Te  aKTH

TO  TeKy

aTepIIan
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IIPHIIOH{EHHE IcaM TOHIIIiiHRE ®plRAHcoB OTIRT RAM 3 1 HEREMBPH 2020 Toi|H.

ca 8 xunabu 6b]i2apcKu ]ie6a,BcunracyMu_ oc6eii ano 1+e e nocoveHO bpy32_

3eMjlTa He ce aMopTH3Hpa.

Hojle3HHjlT   )][cllBOT    no    rpynH    aKTHBH    e    ollpe;|eJleH    8    cT>oTBeTCTBHe    c:    a)H

H3HocBaHe,     cnel|Hq)HKaTa     Ha     o6opy;|BaHeTo,     6"ell|IITe     HaMepeH"     3a    yHOTp

IIpeAno]Ial.aeMOTO MOpanHO OcTapflBaHe.

ro;|HIIIHHTe aMOpTH3auHOHHH HOpMII  Ha OcHOBHHTe rpynH  aKTHBH,  113IIOT13BaHII  rl

H 2019 r. ca KaKTo cJle;|Ba:

KaTe- rpylla aK"BII roHHIIIeH

ropHjl aMOp"3apHOHeHo/O

2020 r. 2019 I.

1 MallmHH, HpoH3B. o6opyHBaHe, anapaTypa 30 30

2 CbopT,meHHfl H Hpy" 30 30

3 IIporpaM" IIponyKTH, H j|pyrH IIOH06HH
50 50Ill)aBa H aKTHBH

onpe;|eTleHHjlT cpoK Ha roj|HocT Ha ;|bTlroTpafiHHTe  aKTHBH  Ce  HperJle)KHa 8  KP

roj|HHa  3a  ycTaHOBjlBaHe  Ha  3Ha"TeTIHH  oTKjloHeH"  cnpflMo  6bliell|HTe  oqaKBaHHfl  3

113noT13BaHeTo Ha aKTHBHTe.

IIocaebeau|u paowbu

pa3xO;|HTe  3a  peMOH"  H  IIO;I;|pr,)Iclca  ce  IIPH3HaBaT  3a TeKyll|H  8  IIepHOHa,  IIpe

HallpaBeHII.  H3BT>pmeHH  IIoc]Ieunall|H  pa3xoHH,  cBbp3aHH  c  HMOTH,  MamH"  H  o6opyHB

HMaT  xapaKTep  Ha  Ho;|MjlHa  11  peKOHCTpyKI|IIjl,  ce  KanHTa]"3HpaT  KT>M  6ajlaHcoBaTa  c

CboTBeTH"    aKTHB    11    Ce    IIpepa3rJle)I¢Ha    ocTaTT>.IHm    My    IIojle3eH    )KHBOT    KT]M

KaHIITaT"3al|Hfl.  CbH|eBpeMeHHo,  HeaMopT113IIpaHaTa qacT  Ha 3aMeHeHHTe  KOMIIOHeH"

oT   6aTlaHcoBaTa   cTofiHocT   Ha   aKTHBHTe   11   ce   IIPH3HaBa   8   TeKyll|IITe   pa3xoz[H   3a   n

IIpeycTpofficTBOTo.

06e3ueltt¢a ua brbi.2on'|patiltu Mamepualunu at¢mueu

KbM   ;|aTaTa   Ha   BceKII   oTqeT   pT>KOBOHCTBOTo   Ha   HpyxecTBOTo   opraHH3Hpa

o6e3I|eHKa   Ha   3eMHTe,   CrpaHHTe,   MalllllHHTe,   o6opy;|BaHeTo   H   xpaHcllopTHIITe   cpe
31.12.2019    1`„    pbKOBo;|cTBOTo    e    HallpaeHjlo    IIperJleI|    3a    o6e3I|eHKa    cT>c    cbAeiic

cllel|Hajmc"   oT  j|pyxecTBOTo.   8   pe3yjlTaT   Ha  To3H   HperjleH  3a   o6e3I|eHKa  PT,ROB
npel|eHHjlo  H  ;|pyxecTBOTo  He  e  oTqeJlo  BbB  dyHHaHcoBIIjl  cH  oTqeT 3ary6a oT  o6e3I|eH

crpaflH H MallmHH H o6opyj|BaHe.

K"   31.12.2020   r.   e   H3BbpllleH   aHa]IorHqeH   IIper]Ie;I  3a  o6e3I|eHKa  Ha  I|bJI
MaTepHaTIHH  aKTIIBH,  Bb3  ocHOBa  Ha  KofiTo  pbKOBOHCTBOTo  e  npel|eHH]Io,  tle  He  ca  611

yc]IOB" 3a o6e3i|eHKa.

3.2        Henamepuanuu at¢mu8u

HeMaTepIIanHHTe  aKTIIBH ca IIpeHCTaBeHH  BbB a)HHaHcoB"  oTqeT Ho I|eHa Ha n

(ce6ecTofiHocT), HaMaTleHa c HaTpyllaHaTa aMopTH3ap" H 3ary6HTe oT o6eeueHKa.

HuecKOT

e3 2020

Ha  Bcfl

CPOKa

KOHTO

He'  KOH

OHHOCT

e  H3HHc

pHOHa   ria

PerJleH
TBa.   KbM

814eTo    +a

J|CTBOTO

a 3a 3eM

OTpari"
11   Ha  JIM

HJlo6HB
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IIPHJIOH{EHHE KI>M TOHIZIllHRE ®HRAHCOB OTIFT KLM 31 HEREMBPH 2020 TOHH,

ocean aKo ue e nocouei+o bpy2QBcur:K:u cystu ca 8 x:unftbu 6bJi2apciou I.e8a,

8 IipyxecTBOTO ce nprmal`a jlHHeeH MeToj| Ha aMopTH3aulljl Ha HeMaTepHanHHTe

Onpe;|e]IeH no]Ie3eH ]ItllBOT.

BanaHcoBaTa  cTOHHocT  Ha  HeMaTepllanHHTe  aKTHBH  rlo;|]Iexll  Ha  nper]IeA  3a

KoraTo  ca  Ha]IIII|e  cT>6H"jl,  H"  npoMeHH  8  o6cTOHTe]ICTBaTa,  KollTo  IIocoqBaT,  tle  6

cTOHHocT 6H Mol`Tla I|a HaABHIIIaBa BT,3cTaHOBHMaTa HM cTofiHocT. ToraBa o6e3I|eHKaTa c

KaTO pa3xOH 8 OTqeTa 3a a)HHaHcOBOTO cT,cToflHHe.

IIPH  HaHpaBeHHH  Hper]IeH  Ha  6anaHcoBaTa  CTofiHocT  Ha  HeMaTepHaTIHHTe  aKTH

IIpe;|cTaB"BaT  HOBo3aKylleHH  ]"I|eH3HH  HpaBa  Bbpxy  nporpaMHH  npo;|yK"  -  He  ca  y

npHtlHHH, KOHTo Ha HaJlaraT o6e3I|eHKa Ha HeMaTepHanHHTe aKTHBH.

3.3       Mamepuant.u3anacu

MaTepHajlHHTe 3allacH ca ol|eHeHH IIo no-HHCKaTa oT:  I|eHa Ha HPHHo6HBaHe (ce6

H HeTHa peaT"3yeMa cTOHHocT.

Pa3xoHHTe,   KollTo   ce   H3BT>PIIIBaT,   3a  Ha  HOBeHaT  HaHeH   IIponyKT  a   HeroBOTO

cT>cToflHHe  H  MecTOHaxo)rc;|eHHe,  ce  BKjlloqBaT  8  I|eHaTa Ha  npHHo6HBaHe  (ce6ecTofiHoc

CJleHBa:

•     cypoBHHH,   MaTepHaTm   H   CTOKII   8   roTOB   811]|   -   BCHtlKII   j|oCTaB"   Pa3X

BKTlrotlBaT     IIOKyHHa     I|eHa,     BHOcm     MHTa     H     TaKCH,     xpaHcnopTHH

HeBT>3CTaHOBHeMH  HaHbi|H  H  I|Py"  pa3xoHII,  KOHTo  j|ollpHHacjlT  3a  npllB

MaTepHa]IHTe 8 roTOB 3a "xHOTO H3IIojl3BaHe BH;I;

•     roTOBa IIponyKI|Hfl  H  He3aBT,pmeHO  IIpOH3BOI|cTBO  -  IIpeKHTe  pa3xOHH  Ha

H   TpyH   H   IIPHCIIanall|a   Ce   qacT   oT   npoH3BOHCTBeHIITe   HenpeKII   p

HOpMajlHO  HaTOBapeH  Kallal|HTeT  Ha  npoll3BO;|cTBeHHTe  Moll|HocTH,  c  11

Ha  a;|MIIHIICTpaTHBHIITe  pa3xoz|H,  KypcoBIITe  pac]"KII  H  pa3xo;|HTe  IIo  11

®HHaHcOBII pecypcll.

BIcjlroqBaHeTo    Ha    IIocTojlHHHTe    o6II|onpoH3BOHCTBeHH    pa3xoAH    8    ce6ecTofi

6e3ueHKa,
:HBHHT

rTa'H::::i

H

HacTO

a)'K

JIM,   KO

Pa3X

H

aTepHaT]H

XOHH    11

REroHeH
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IIPIIJIOKEHHE KLM I`OHIZI11HHf[ ®HIIAHCOB OTIFT KbM 31 HEREMBPH 2020 TOHII.

Bcuniou cyMu ca 8_ xndu 6bJi2apcqu ]ie8a, oceeiiare 1+e e noco`Lei+o bpy?_o_

CJleHBa:

cypoBH" H MaTepHa"

He3aBT,pmeHo IIpoH3BOHCTBO

roTOBa nponylquHfl Ilo ce6ecTofiHOcT

IIpe;|OcTane" aBaHCH

06II|o MaTepllajlllll 3anacll :

3.4        Tbp2oect¢u u bpy2u o3enanun

2020 r.                     2019 r.

ThproBCKIITe   83eMaHHfl   ce   Hpe;|cTaBflT   H   oTqHTaT   IIo   cnpaBe;|j"Ba   cTOHHoc

CTOHHoCITa    Ha    oPHrHHajlHo    113;|aHeHaTa    dyaKTypa,    HaMaTleHa    c    paeMepa    Ha    o6

npoH3THqall|a  OT  cbMHHTeTIHH  H  Hecb6IIpaeMH  83eMaHHfl.  rlpH6]"3IITeTIHaTa  OI|eHKa  3a

CbMHHTe]IIm H Hecb6HpaeMII 83eMaH" ce IIpaBH, KoraTo 3a cb6HpaeMocITa Ha I|flTlaTa c
tlacT oT Her cT,II|ecTByBa BHcoKa HecllrypHOcT.

83eMaH"   ce  OTI"cBaT,   KoraTO   ce  ycTaHOBflT  IIpaBHH   OcHOBaH"  3a  TOBa,   H

HaHeHo ThproBCKo 83eMaHe ce npel|eHH, tle e HarmilHo Hecb6HpaeMo. oTI"cBaHeTo cTaB
Ha ®oPMHpaHHjl KopeRTHB, aKo HMa ®oPMIIpaH TaKbB, HJm KaTo pa3xoA Ha HpyxecTBOTo.

83eMaHIIjlTa Ha ;|pyHcecTBOTo, 8 HpeHCTaBeHHfl roHHmeH ®HHaHcoB oTqeT BKTlrotlB

2020 r.                     2019 r.

83eMaHHfl oT ICJ"eHTII H ;|ocTaBqHUH

83eMaHHfl oT cBT>p3aHH rllll|a

Hpy" 83eMaH"
06uo:

83eMaHHjlTa oT ICJ"eH" H  HoCTaBtlHI|H  IIpeHCTaBJ"BaT HeH3IIJlaTeHH  CyMH  IIo  dya

3 1. 12 Ha cT>oTBeTH" HepHo;I oT 6"rapcKII Icj"eHTH, KaKTo H aBaHcoBo IITlalliaHe K" Ho

K" 31  j|eKeMBPH HflMa o6e3I|eHeHH H npocpoqeHH ThproBCKII 83eMaHHfl.

83eMauufLma om cenp3o[t.u ]\uqua ca om c].ebt.ume bpy.Icecmca..

Hpyacecm8o

K3y AH

06uo:

2020 r.                     2019 r.

83eMauna:rna om c8bp3aun npebxpus:mum ca eb3t{uraaiiu om npobcolc6a iia ycj[y2u.

3.5        IIa[pu u na[punltu eK8u8aneltmu

IIapHqHHTe   cpej|cTBa   BNIloqBaT   KacoBHTe   HanHqHOc"   H   pa3II]Iall|aTe]IHHTe

napHqHHTe elcBHBajleH" - KpaTKocpoqHHTe ;|ello3H" a 6aHKII, qHfiTo opHrHHaTleH MaTy

ManT>K oT 3  Mecel|a (6 Mecel]a).

Ha   6a3

3I|eHKaTa,

HKor

3a CMe

I:

rypH  KT>

TaBqHIIH

cMeTKH,

HTeT e
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IIPHJIOH{EHHE KI>M TOHHIHHRE ®HIIAHCOB OT{IFT KbM 31 ||EREMBPH 2020 TO/|HHA

ca 8 x:umbu 6biieapqiou ]ie8a,Bcuniou eyMu_ oceen are tte e nocoueno bp_y3g_

3a I|eT"Te Ha 113roTBflHeTo Ha oTqeTa 3a IIapHqHHTe noTol|II:

•     IIapllqHHTe  IIocTE>IITleHIIq  oT  KJ"eH"  H  HapHqHHTe  rlTlall|aHHfl  KT>M  flocT

HpeI|cTaBeHH 6pyTHo, c BK]IIoqeH j]HC (20°/o);

•     TIHXBIITe  IIo  noTlyqem  IIHBecTHI|HOHHH  KpeI|H"  ce  BRTloqBaT  KaTo  nJI

dyHHaHCoBa  ;|efiHoCT,   a  J"xBHTe,   CBT,p3aHH   c   Kpej|H"   3a  o6opoTeH   K

BIcjlloqBar a onepaTHBHa HefiHoCT;

•    xpafiHo 6JloKIIpa"Te IIapHqm cpeHCTBa (3a o6e3IIeqeHHfl no 6aHKOBH rap

or>;|e6HH  IIpoH3BOHCTBa H  Hp.)  ce npej|cTanflT Ha J"I|eBaTa cTpaHa Ha 6

qacT  oT  napHqHHTe  cpe[|cTBa  H  eKBIIBaureHTH,  Ho  He  Ce  BKilrotlBaT  KaTo  tl

IIPH H3roTBflHeTO Ha OTqeTa 3a HapHtlHHTe noTol|H.

IIapHHHHTe cpe;|cTBa, IIpeHCTaBeHII a 6aJlaHca ca:

2020 r.

KacoBa HaTIHqHocT  8 jleBa

BaHKOBH cMeTlcll 8 TleBa

BaHKOBH cMeTlon 8 qyiKj|a BanyTa

06uo napH.IHII cpeHCTBa

IIo 8ubo8e eanymu

8BGN

8EUR

8USD

06uo:
3.1     Kanuman upe3ep8u

2020 I.

2019 r.

2019 I.

®REIEKC  Ail    e  cT,3Ha;|eHa  KaTo  aKI|HOHepHo  ;|pyxecTBo.  KaTo  TaKOBa  e  3aHT,

perllcTpllpaTlo  8  TbproBCK"  perllcTbp  c  onpeHe]IeH  pa3Mep  Ha  K¢#wma/I,  KofiTO  fla  C
o6e3IIereHHe Ha KpeHIITopHTe Ha j|pyxecTBOTo 3a H3IIT,]IHeHHe Ha TexHHTe 83eMaH" K"

C OE CTBEH ICAIIIITAJI

ocHOBeH KanHTan

Hepa3IIpeHe]IeHa IIetlajl6a

HerloKPHTa 3ary6a

TeKyll|a neqa]16a

OEHIO:

2020 r. 2019 I.

qHIIH  C

aHHjl   3

HHTar   c

IIHH'  n

aHca KaT

CTOT

XeHO  11 le

Hero.
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IIPHjloREHHE KbM TO]|miiHRE ®HHAHcoB oT{IFT KLM 3 I HEREMBPH 2020 TO]|HRA

ca a x:u/uebu 6Tali2apc:Ku ]ie8a, oc8enBcurra cyMu aKo He e nocotlel+o bpy_24

3.1     Jlux8oHoouu 3aeMu u opy2u npuaneneuu pecypcu

Bclltlrm  3aeMH  H  Hpy"  npHBjleqeHH  ¢HHaHcoBII  pecypcH  ce  IIpe;|cTaBjlT  m>pBOH

ce6ecTofiHocT  (HOMHHanHa  cyMa),  KoflTo  ce  HplleMa 3a  cllpaBe;|jlHBa  cTofiHocT  Ha  IIojly

cj|e]IKaTa, HeTHO OT IIpeKIITe pa3xOI|H, CBT,p3aHH c Te3H 3aeMII H IIPHBjleqeHH pecypcll.,  Ko

H  Hpy" pa3xo;|H,  BET.  HHCKOHT HnH  npeMHfl,  acol|HIIpaHH  c Te3H 3aeMH.  IIetlan6HTe  H  3

npH3HaBaT 8  oTtleTa 3a  ®HHaHCOBOTo  CbcToflHHe  KaTO  dyHHaHCoBH  npHxoHH/PaexoHH  IIpe

Ha aMOpTH3auHjl H" KoraTo 3aH"xeHHflTa ce oTnllmar HJIH penyl|IIpaT.

®unai.coo I-u3uu2

®IIHaHcoBHjlT ]IH3HHr, HPH KO#TO ce TpaHcq)epHpa K" HpyxecTBOTO cbll|ecTBeHa

BCHqKH pHCKOBe H  cTonaHCKH IIo]13H,  HpoH3"qall|H oT co6cTBeHocTTa BT>pxy aKTHBa IIOH

]IH3HHr,  ce  KanllTanH3Hpa  a  cqeTOBOI|H"  6aJlaHc  Ha  J"3IIHroHo]IytlaTe]Ijl  KaTo  ce  Hpen
HMOTH, MalHHm H o6opy;|BaHe noI| ]IH3HHr no lieHa Ha He3a6aBHa npo;|ar6a Ht" are e
Ho    HacToflH|aTa    cTofiHocT   Ha   MHHIIMaJIHHTe    ]IH3HHroBH    IITlaH|aHHfl.    JIH3HHroBIITe

cT>HT,PxaT 8  onpeHeJleHo  cT>oTHomeHHe  dyHHaHCoB"  Pa3xO;I  (J"xBaTa)  H  npHIIaHall|aTa

JIH3HHroBOTo  3aHT,TlxeHIIe   (rJlaB"ua),   TaKa  tle  Ha  Ce  nocTHrHe  HocToflHeH  JIIIXBeH   n

OcTaBauaTa HeH3IITlaTeHa qacT oT I`]IaBHHI|aTa Ilo ]1113HHroBOTO 3aHbjlxeHIIe. JIIIXBeHHTe

BNIIoqBaT 8 OTqeTa 3a a)rmaHcOBOTO cbcToflHIIe KaTO ®HHaHcoBH pa3xoHH.

IIPH;|o6H"Te  nod  ®IIHaHcoB  J1113IIHr  aKTHBH  ce  aMopTH3HpaT  Ha  6a3a noTle3H"

aKTHBa Hjm 8 paMKIITe Ha jlH3HHroBIIjl CPOK.

bJIXE"RTiM ®InlAIICoBH IIPE HHT"
20201`.                           2019 r.

KpaTKocpoLIHH 3aHbjlxeH14jl KbM 6aHKH

KpaTKoCPoHHH 3aH"xeHrm KbM jlH3HHro;|aTeTm

06uo

3.2        /I:bi.zocpongltu rmpzoocKu 3ainiwtcenuf\

J|bjlrocpoqHHTe     TI>ProBclcll     3aHbJlxeH"     Ce     ol|eHjlBaT     m>pBOHatlajlHo
cnpaBeH]IHBa   cTOHHocT,    KoflTo    e    cTofiHocTI`a   Ha   opHrHHaTIHIITe    ®aKTypH,    Ilo

BT>3HHKHajm, a IIoCJle;|Ball|o - no aMopTH3IIpyeMa cTofiHocT, onpe;|eJleHa IIo MeTOHa Ha e

JIHXBa, oCBeH 3a HpoCpoqeHH, IIpeI|oroBapflHII H IIo;I ycTloBHe 3a IIpe;|cpoqHo H3II]IalliaHe.

3a omemHufl nepuob  Hpyacecmeomo Hf"a bb]i2ocpouiiu rrtop2o8cra 3abb]iaceii

3.3        3abrunaceuun KbM bocl'i'.a8uuiLu u bpy2u 3adrb`r.aceltun

3an"xeH"Ta KbM HOcTaBqHI|H H npyrHTe TeKyll|H 3aHT,jlxeHHjl ce OTqHTaT Ilo

Ha  opHrHHaTIHHTe   ®aKrypH   (ce6ecTofiHocT),   KojlTo   ce   rlpHeMa  3a   cHpaBe;|]"BaTa   c

cHe]IKaTa, KoflTo II|e 6T,He H3HjlaTeHa 8 6T>;|ell|e cpelny no]IyqeHIITe CTOKII H ycJlyrH.

KoraTo   3a;|bJlmeHHflTa   KT,M   j|ocTaBtlHI|H   ca   pa3cpoqeHH   H3BT.H   HopManHHTe

cpOKOBe,   Te   ce  OTtlHTaT  Ilo  ceralllHaTa  cTofiHOcT  Ha  3aj|T,]IxeHHeTO,   ;|HCKOHTHpaHO

ilHXBeHOTo    paBHHII|e    no    IIpllB]IeqeHHTe    OT    ;|pyxecTBOTO    Kpe;|HTHH    pecypcH    c

qanHO  H(

eHOTo  n

HC140HH

y6IITe  C
IIepHOH

a qacT 0
HHaHcO

TaBfl  KaT

O-HHCKa I-

JlaulaHH

e qacT  0
OI]eHT   3la

a3xoHH

rmBOT

eKTHBH

Ce

TofiHOC

fiHoCT

HanorHq



®PIHEKC All                                                                               2p. Co4nlf.   EHK 040311863

IIP HJIOH{EHHE KLM I`OHHI11HRE ®HIIAHCOB OTIFT KI>M 31 HEKEMBPH 2020 TOHHRA

ca 8 xundu 6b]i2apcra ]ie8a,BcununcyMu_ oc8ei+ aKo ne e rocouetto bpy2_o_

MarypHTeT   H   IIpe;|Ha3HaqeHHe,   a   pa3j"KaTa   Me)Icny   ceralllHaTa   cTofiHocT   H   o6H|aTa
n]Iall|aHHjlTa ce oTqHTa KaTO dyllHaHCoB Pa3XOZ[ (J"XBa).

3AHL]m(EEmq KI,M HocTABT- H ABAHCH OT KjlREHTH
2020 r.                        2019 r.

3ap|b]IxeHHq KT>M j|OcTaBqHI|H 8 ileBa

3apT>TlxeHHfl ]c'E,M z|OcTaBt"I|H BT,B BaTlyTa

IIOHytleHH aBaHCH OT IcjllleH"

06uo:
3anbjlxeHHjlTa   K"   HocTaBtlHI|H   IIpeHCTaBjljlBaT   HeH3II]IaTeHH   cyMH   no   ®aK

31.12.2019  r.  oT  6T>]Irapcrm  H  tly2KnecTpaHHH  I|ocTaBqHI|II,  Ho  c  j|aTa  Ha  naHex  Hpe3  20

KaKTO H aBaHcOBO IIjlall|aHe OT NIHeHTH.

I.JIXEHHH K'bM IIPE IIflTIIfl oT rpyllA

H~ocpouuu:

K3y AII

o6II|O 3a/|bjlxeHHfl KbM IIpenllplmTHH OT rpylla

2020 I.                        2019 r.

3anT>JIxeH"Ta KbM  npeHnpHflTHjlTa oT rpyllaTa HpoH3THqaT oT cKTIIoqeHH  cHop

IIOcTHrHaTII ;|OroBOpeHocTH

qAIIT,Trml 3AHbjDKEHHH

Kopllopa"BeH HaHbK

J|aHT>K Bbpxy +|oxo;|HTe Ha a)H3H`IecKH TIHI|a

BcllqKO /|aHT>tlHH 3aqb`]ImellHH :

2020 r.                  2019 r.

3.4       IIencuounu u bpyzu 3achJ.meuun Ken nepcoua]ra no couua].uomo u mp.
3aKottobamel.cm8o

Tpy;|OBHTe  11  OcHrypHTejlHH  OTHOIHeH"  c  pa6OTHHI|HTe  H  cny2IcllTej"Te  8  Hpy

ocHOBaBaT   Ha   pa3nopeI|6HTe   Ha  Ko;|eKca  Ha  TpyHa   (KT),   Ha  pa3IIopen6HTe   Ha  He

ocHrypHTeJIHo 3aKOHo;|aTeJlcTBo H Ha KOJleKTHBHHjl Tpy;|oB HoroBoP (KTZD Ha HpyxecTB

ocHOBHo   3aAT,TlxeHHe  Ha  pa6OTO;|aTe"   e  ;|a  113BbpmBa  3aj]bil9KHTe]IHO   OcH

HaeTHfl   HepcoHa]I   3a   ¢OHj|   "IIeHCHII",   ;|OIIbjlHHTeTIHO   3az|btl)KIITe]IHo   neHCHOHHo   o

CyMa   H

PH       KbM

yMeHHfl

boeo

CTBOTO

CTBalllo

PjlBaHe
HrypflBa



®HHEKC All                                                                             2p. Codrun   EHK o4o3i 1863

IIPH]IomEHHE KhM TOHHliiHRE ®HRAHcOB oT{IFT KbM 3 1 HEREMBPH 2020 Toi|HHA

8 xunbu §b]\2apouu ]ieea,B cuniou Cy]vL¥i|¥ oc8en are He e noco`ieiio bpy2o

(;|3rlo),  ®oHH "06II|o 3a6o]"BaHe H  MafiqHHCTBo"  (03M),  ®oH;I "Be3pa6o"ua",  ®oHH
3]IononyKa H IIpo®eclloHanHa 6oJlecT" (T3IIB) 11 3HpaBHo ocllrypjlBaHe.

Pa3MepllTe Ha ocHrypHTejlHHTe BHocKII ce yTBbp)ICHaBaT KOHKpeTHo cbc  3aKOHa 3

Ha J|OO H 3aKOHa 3a 6Io;preTa Ha H30K 3a cboTBeTHaTa roHHHa. BHocKHTe ce paenpe;|e

pa6oTo;|aTe" H ocHrypeHOTo j"I|e 8 CT>oTHolHeHIIe, KoeTo ce IIpoMe" exeroHHo H e ollp
qTI.  6,  an.  3  oT Ko;|eKca 3a col|HanHo  ocHrypflBaHe  (KCO).  06ulljlT pa3Mep  Ha  BHocKaT
"IIeHcllH", ;|3110, ®oH|| "03M", ¢oH;I "Be3pa6o"I|a" H 3;|paBHo ocHrypflBaHe IIpe3 202

r., e KaRTo CJleI|Ba:

0611| IIpol|eHT 32.3°/o, pa3IIpeI|e]IeHo 8 cboTHollleHHe pa6oTo;|aTe]I:  ocHrypeHo Jm

:   42.66%   3a   pa6oTell|HTe   npH   yc]IOBHflTa   Ha   TpeTa   KaTeropm   Tpyj|,   KaKBHTo   ca

I|pyxecTBOTO.

a ;|om]IHeHHe, H3I|flTlo 3a CBOH cMeTKa pa6oTo;|aTe"T IIpaBH ocHrypHTejlHa BHoc
"T3rlB",  KoflTo  e ;|Hq)epeHI|HpaHa 3a pa3]"qHHTe  npeI|HPHflT"  oT 0.4% ;|o  1.1°/o  8 3aBH

IIKOHOMHtlecKaTa HefiHocT Ha IIpe;|npHflTHeTo.

ocllrypHTer[HHTe  H  HeHCHOHm  II]IaHOBe,  IIPHjlaraHH  OT  ;|pyxecTBOTO  8  KaqecTB

pa6oTo;|aTe]I,  ce ocHOBaBaT Ha 6bjlrapcKOTo 3aKOHo;|aTeJlcTBo H ca HJlaHOBe c HedyHHHp
IIPH   Te3H   IITlaHOBe   pa6oTo[[aTe"T   nJlall|a   MeceqHo   ollpe;|eTleHH   BHocKH   8   AbpxaB
"rleHCHH",   dyoH;I   "03M",   dyoH;I   "Be3pa6o"I|a",   ¢oHH   "T3IIB",   KaKTo   H   a   yHHB

IIpo®eclloHallHH neHCHOHHH ®oHj|oBe - Ha 6a3a a)HKCHpaHH IIo 3aKOH IIpol|eH" H HflMa n

KOHCTpyKTHBHo  3aHbJIxeHHe  ;|a ;|onJlall|a  BbB  dyoH;|oBeTe  6T,;ieuH  BHocrm  a  cJlyqaHTe,

HflMaT  ;|oCTaTbuHO  CpeHCTBa  Ha  H3H]IaTflT  Ha  CboTBeTHHTe  ]IHI|a  3apa6oTeHHTe  oT  "

IIepHOHa  Ha  TpyHOB"  HM  CTax.  AHaJlorHqHH  ca  H  3aHT]JlxeHHjlTa  IIo  oTHollleHHe

OcHrypflBaHe.

CT,rjlacHo pa3IIopeH6HTe Ha Ko;|eKca Ha Tpy;|a, pa6oTOHaTe"T HMa 3aHbJI"eHHe

IIPH IIpeKpa"BaHe Ha Tpyz|oBHH HoroBop Ha pa6oT"Ka IITm cTrymllTe" o6e3II|eTeH".

K"   ;|aTaTa   Ha   Bcelcll   ®HHaHcOB   OTtleT   ;|pyxecTBOTO   IIpaBH    OI|eHKa   Ha

otlaKBaHHTe  paexo;|H  IIo  HaTpyrlBall|HTe  ce  KOMneHCIIpyeMII  oTIIycKII,  KoflTo  Ce  oqa

H3II]IaTeHa KaTo pe3ytlTaT oT HeH3no]13BaHOTo IIpaBo Ha HaxpyllaH oTIIycK. 8 ol|eHKaTa C

IIpll6"3HTeTIHaTa ITpel|eHKa a He;|HCKOHTHpaH pa3Mep Ha pa3xo;|HTe 3a CaMIITe Bb3Harp

pa3xo;|HTe 3a BHoclcll no 3a;|Tm"TejlHOTo o6uecTBeHo ocHrypflBaHe,  KOHTo pa6oTOHaTe
BT>pxy Te3H cyMH.

J|pyxecTBOTO He rlpoBH3Hpa cyMH 3a OtlaKBa" pa3xO;|H, cBbp3a" c neHCHOHHp

3AII"REEHlm KTiM HEpcoHAII H oCHrypHTEjlH

2020 r.                  2019 r.

3a/|T>j"ceHIIjl KT>M HepcoHaTla

3ay|btlxeH" KbM OcHrypHTe]"

06uo:

6ro;preT
flT Merm

JleJleHO

3a  ®oH

I.  H 201

e > I .3L

aeTnTe

3a  ®oH

HMOCT  a

yMaTa
aB:arooq:I:

eHHH IH

flT JlbJlrm

e.



®HHEKC All                                                                               2p. Cod)un   EHK 040311863

IIPH]IomEHHE FhM TOHlzliiHHjl ®HRAHcoB OTIFT RAM 3 1 HEREMBPH 2020 I`oHII,

Bcunicu eyMu ca 8 xunbu 6bJ12apou:u Jie8a, oc8eH are 1+e e nocoueno bpy2o

3.5       Hamuuoapny nenan6at'ra

reap;c{/cime  ocI#beyw  6bpry  77etlcLu6amc}  ca  OIIpeAejleHH  8  cboTBeTCTBHe  c  H3HCKB

6T,jlrapcKOTo   I|aHT,tlHo   3aKOHOI|aTe]ICTBo   -   3aKOHa   3a   KopllopaTHBHOTo   no;|oxoAHo

HOMHHajlHaTa I|aHT>tlHa cTaBKa 3a 2020 r. e  10%   (2019 r.  :  10%).

omapotle7+w"e   acrjtbeyei   Bbpxy   IIeqaJ16aTa   ce   ollpe;|e]mT  KaTo   ce   H3nojl3Ba   6

nacllBeH  MeTO;I  Ilo  OTHomeHHe  Ha  BcllqKH  BpeMeH"  pa3J"KH  KbM  ;|aTaTa  Ha  ®HHaHcO

KOHTo  cT,IuecTByBaT Me)Ic;|y  6anaHcoBHTe  cTofiHoc"  H  ;|aHT,qHHTe  OCHOBH  Ha oT;|ejlHIIT

IIacHBH.

oTcpoqeHHTe j|aHT>q" IIacHBH Ce IIPH3HaBaT 3a BCHqKH o6TlaraeMH BpeMeH" pa3

oTcpoqeHHTe j|aHbqHH aKTIIBH ce IIpll3HaBaT 3a BCHtlKH HaMaTljleMH  BpeMeH"  p

HeH3IIOT13BaHHTe ;|aHT>qHH 3ary6H, Ho cTeneHTa, Ho KOHTo e BepojlTHo Te +|a ce IIpojlBjlT o6

6T>;|e   reHepHpaHa   8   6T,;|ell|e   ;|ocTaThqHa   o6jlaraeMa  IIeqan6a   H]"   ;|a   ce   npojlBflT
BpeMeHHH pa3]"KH, oT KOHTo ;|a MoraT ;|a ce IIPHcllaHHaT Te3II HaMajljleMH pa3j"KII.

BanaHcoBaTa cTofiHocT Ha BCHqKII oTcpoqeHII HaHbq" aRTHBH ce IIperJle)rna Ha

Ha 6ajlaHca  H  ce  pe;|yl|Hpa z|o  cTelleHTa,  ;|o  KOHTo  e  BepoHTHo  Te f|a  ce  IIpoHBflT  o6paT

reHepHpa AocTaTbqHo o6JlaraeMa netlaT16a, oT Koj[To Te Aa MoraT ||a 6b;|aT Hpllcnaj|HaTH.

oTcpoqeHHTe ;|aHbqm aKTIIBH H  nacHBH  ce ol|eHflBaT Ha 6a3a [[aHbqHHTe cTaBKII

oqaKBa  ;|a  Ce  nprmaraT  3a  Hepllo;|a,  IIpe3  KofiTo  aKTIIBIITe  lue  ce  peajlH3IIpaT,  a  IIacllB

ype;|flT (IIoraorT),  Ha 6a3a ;|aHT>qHIITe 3aKOHH,  KOHTo  ca a cHTla H]IH  8 rojlflMa cTelleH  Ha
Ce oHaKBa Ha Ca 8 CIIJla.

KT>M 31.12.2020 r. oTcpoqeHHTe HaHbl|H Bbpxy IIetlaT16aTa ca ol|eHe" npll cTaBKa

AKf\KTlmHIIooTCpotlEHHHAIIbllll

2020 r.

BpeMeHHa     [[anT>tlHa

2019 I.

BpeMeHHa     HaH"Ha
BquoBe BpeMeHHil pa3j"KH

Heno]13BaHH OrnycKII

HenpH3Ha" ]IrmcBH no cTla6a
KallrmaTlm3al|Hfl

HellJlaTeHH ;|oxqu|H Ha ®H3IItlecKH

J114I]a

06uo

a3JIHKa a3JIIII(a a3JIHKa a3JIHKa

3a  Bcllqlcll  oTqeTHII  nepHo;|H  j|aHbtlHHTe  BpeMeHHH  pa3j"Ion  ca  ollpe;|e]IeHH  n

cTaBKa 10 0/o.

HHjlTa  H

o6JlaraH

aHcOBHH

aKTHBH

JIHKH  14  3

aTHO H

6jlaraeM

:fl:aHHaa:i

KOHTO

Te  Hle

loo/o.



®HHEKC All                                                                               2p. Cod)un   EHK 040311863

HPHJIOH{EHHE KI>M I`OHIII11HHfl ®HRAHCOB OTIFT KLM 31 HEREMBPH 2020 I`OHH,

Bcur:itu ayMu ca 8 xwihou 6bli2aporu ]ie8a, oc8ei+ are 1+e e nocottetlg_a_P±!±g

qAIIT,Into oEjlArAIIE

CT,rjlacHo   ;|eficTBall|oTo   KbM   MOMeHTa   Ha   c'bcTaBfllle   Ha   ®IIIIaHcoBIm   oTtleT

3aKOHo;|aTe]ICTBo  ce  npunara  e;|HHHa  ;|aHbqHa  cTaBKa  3a  OnpeHe]IjlHe  Ha  KOpllopaTHB

Bbpxy neqajl6aTa a pa3Mep Ha 10 %.

3a cpaBHHMHjl nepHo;I Ha 2019 r. ;|aHT>qHaTa cTaBKa e a pa3Mep Ha loo/o.

Pa3xo;|bT  3a  I|aHbK  a  oTqeTa  3a  IIPHxo;|HTe  11  pa3xoI|HTe  BKjlroqBa  CyMaTa  Ha

Pa3xoHH 3a HaHT,I|H oT neqajl6aTa 11 oTcpoqeHHTe ;|aHbl|H oT IIetlaT16aTa,  cT,rTlacHo H3Hc
HCC 12 -J|anbuH oT neqa]16aTa KaKTo c]Ie[[Ba:

2020 r.                  2019 r.

TeKyll| pa3xoH 3a ;|aHbK

pa3xO;I 3a ;|aHbK OT j|aHT,tlHH BpeMeHHH pae]"Icll

o6Iuo pa3xoq 3a naHbK:

3.6     IIp-bu
HPHxo;|HTe a ;|pyxecTBOTo ce npH3HaBaT Ha 6a3a npHHI|Hna 3a HaqHCJIflBaHe H I

Ao  KOHTo  CTollaHCKHTe  H3ro;|H  Ce  npHI|o6HBar  oT  I|pyxecTBOTo  H  HOKOTIKOTo  HPHxo
HaHe)K;|Ho Ha ce H3MepjlT.

IIPH   npo[[arc6HTe  Ha  Hpo;|yKI|Hfl,   CTOKII   H  MaTeplla]IH   npHxoHHTe  ce   IIPH3HaB

BcllqKH   cbH|ecTBeHH   pHCKOBe   H   IIojl3II,   npoH3THqall|II   oT   TjlxHaTa   co6cTBeHocT   npe

KyllyBana.

IIPH    npeHocTaBflHeTo    Ha    ycTly",    npllxo[|HTe    ce    npH3HaBaT,    oTqHTaffiKII

3aBT,pmeHocT   Ha  c;|e]IKaTa  KT,M   HaTaTa  Ha  6ajlaHca,   aKo   To3H   eTan   Moxe   ;|a  6bHe

113MepeH, KaKTo H pa3xo;||ITe, 113BbpmeHH IIo c;|e]IKaTa H pa3xo;|HTe 3a HPHNIlotlBaHeTo fi.

HPHxo;|HTe ce ol|eHflBaT Ha 6a3a cnpaBe[[J"BaTa I|eHa Ha IIPOHaHeHHTe IIPOHyKu

ycTlyrH,  HeTHo oT KocBeHH nanbl|H (aKI|H3 H j|aHbK ;|o6aBeHa cTofiHocT) H HpeHocTaBeH
H Pa6a-.

IIPHxo;|HTe oT npoHanc6H ca HaqHc]IeHH 8 MOMeHTa   Ha TflxHOTo BT,3HHKBaHe, He3

IIapHqHIITe nocTbllTleHHjl H IITlall|aHIIfl.

BKrlloueHIITe  8  OIIP  IIPHxoj|H  oT flefiHocTTa  Ha  qpyxecTBOTo  IIpe3  oT`IeTII
BNIIO"T:

mHxO._JTHOTIIpoHAXBH

2020 r.               2019 r.

IIpllxoI|H OT IIpoj|aelc6H Ha IIponyKI|"

HPHxo;|H oT npo;|anc6H Ha CTORE

IIPHxO;|H OT HpO;|an6II Ha ycny"

IIPHxoI|H oT npoz|am6H o6uo:

1414

1414

TeKylllllT

aHHHTa H

T,  Koralo
IIHaBaT   iB

I

eTana    ria

BHC14MO  OT

fl  IIepH



®HHEKC All                                                                             zp. Co¢un   EHK 040311863

IIPH]IOH{EHHE IcaM I`oflHiiiHRE ®HIIAHCoB OTIET KhM 3 1 EEREMBPH 2o20 TOHHIIA

Bcuniou eyMu ca 8 xwunbu 6bJi2apcra ]ie8a, oc8eu are He e n_o_£oueuo bpy2o

KOpEKTHBHH cTATlnl

yBe]IHtleHIIe Ha 3allacllTe oT IIponyKI]" H
He3aBpmeHo HpoH3Bo;|cTBo

Pa3xo;|H 3a IIpll;|o6HBaHe Ha aKTHBH IIo cTonaHCKH
HatlHH

06uo:

pryrll Hoxoxpl oT zlEELlocTTA

HPHxoz|H oT npo;|anc6a Ha MeTaTleH oTnaHbK

HPHxoHH oT IIpo;|a)Ic6a Ha MaTepHajlH

oTnHcaHH 3aHT>JlxeH"

Thy" HPHxoHII

06uo:

2020 r.               2019 r.

2020 I.               2019 r.

®HHaHCoBHTe IIPHxoAH npe3 oTtleTHIIfl IIepllo;I ca:

2020 I.                     2019 r.

HPIIXO;|H OT JIHXBII

rlpHxO;|H OT BanyTHH KypcoBH pa3]"KH

06Iuo OHHaHcoBH IIpllxoqll:

3.7       Paowbu

Pa3xoj|HTe  8  ;|pyxecTBOTo  ce  npH3HaBaT  a  MOMeHTa  Ha  "xlloTo  Bb3HHKBaHe

rlpllHI|III"Te Ha Haqllc]IHBaHe H cT,nocTaBHMOcT.

Pa3xoj|HTe 3a 6T,HeuH  IIeplloI|H  ce  oT]IaraT 3a npH3HaBaHe  KaTo TeKyll| Paexo;I 3

IIpee KofiTo ;|oroBopllTe 3a KOHTo ce oTHacflT, ce H3H"HflBaT.

®HHaHCoBHTe pa3xoj|H ce cbcTojlT oT ]IHXBeHH pa3xo;|H,  BIcil.  6aHKOBH TaKCH  H I

pa3xo;iH Ho Kpe;|HTH, ®HHaHcoB ]IH3HHr H 6aHKOBII rapaHI|IIH.

IIepHOJI

yrl4 Hpe



®HHEKC AH                                                                             2p. Co¢un   EHK 040311863

IIP H]IOH{EHHE KLM I`oHHliiH" ®HRAHCoB OTIFT IifeM 3 1 HEREMBPH 2o20 I`oHIIj

Bcuni¢:u ey]vlu ca a xwgivu 6bli2apou:u ]ie8a, oc8eH are ue e nocoueuo bpy2o

HpeI|cTaBeHHTe pa3xo;|H 3a HefiHocTTa a oTqeTa 3a npHxoHHTe H pa3xoHIITe Ca:

2020 r.               2019 I.

Pa3xoHH 3a MaTepHanH

pa3xoI|H 3a BbHIIIHH ycTlym

AMop"3al|HH Jqu
Pa3xo;|H 3a Bb3HarpaREeHIIH

pa3xO;|H 3a ocHrypoBRE

Ba]IaHcoBa cToffiHocT Ha IIpoj|aHeHH aKTIIBII

Thy" Pa3Xo;|H 3a HeiiHocTra

06IIIo:

®IIHaHcoBIITe pa3xof|H 3a nepHona BKjllotlBaT:

paexo;|H 3a ]IHXBH

pa3xO;|H OT BanyTHH KypcoBII pa3]"rm

Hpy" 4"HaHcoBH pa3xo;Ill

06II|o ¢IIHaHcoBII pa3xoBII:

2020 r.                     2019 r.

4.  olloBECTacAlm IIA CBT,p3AHH jllnlA H c_JTEjlKII C Tan£

cBT>p3aHH j[HI|a

K3y AH

BIIfl cBbp3aHocT

J|bll|epHo ;|pyxecTBo

Hpe3 oTqeTHHfl nepHo;I ca 113BT>pme" cHeTIKH KaKTo cTle;|Ba:

J|ocTaBKH OT cBbp3aHH jllll|a

HOKyHKa Ha MaTepHa]"

HOKynKa Ha ycny"

HaeMH

JIHXBH

06uo:

IIPouam6II Ha CBbp3aHH jllll|a

HpoHax6H Ha ycjly"

06uo:

2020 r.                 2019 I.

2020 r.                 2019 r.

14

14



®HHEKC Af i                                                                              2p. Co¢un   EHK 040311863

IIPH]IOREHHE KLM I`Oi]IzliiHin ®HIIAHcOB cyFIFT KLM 3 I HEREMBPH 2020 I.Oi|HRA

xwndu 6en2apciouingBcunracyMuap oceen are ne e nocoueilo bpy2¥

VcTloBHjlTa npH KOHTo ca 113BbplHBaHH Cj|ejlKIITe He Ce oTKiloHflBaT oT na3apHHTe 3

BHH cAeTIKH.

5. xpABJIEIIIrm IIA ®InlAIIcoBIm PHCK

ThyxecTBOTo HflMa npaKTIIKa j|a Pa6o" C Z|epHBaTIIB" HHCTpyMeHTH.

8  xo;|a  Ha  o6HqafiHaTa  CII  cTonaHCKa  HefiHoCT  ;|pyxecTBOTo  Moxe  Ha  6T>F[e  H3JI

pa3Tmq" dyHHaHcoBH pHCKOBe, Hafi-BarmHTe oT KOHTo ca:  IIa3apeH PHCK (BKIIIoqBall| Bajl
]IHXBeH   PHCK   H   I|eHOBH   PHCK),   Kpej|HTeH   PHCK,   TIIIKBHHeH   pllcK  H   PHCK   Ha  ]IHXBeHo-

IIapHqHH    HOTol|II.    o6uoTo   ynpaBJleHHe    Ha   pHCKa   e    dyoKycHpaHo    BT>pxy    IIporHo3

pe3yTITaTHTe oT onpeHeJleHH  o6Jlac"  Ha dyllHaHcoBHTe nacapH  3a IIocTHraHe Ha MHHHMII
LOTeHI|HaTI"Te   oTPHI|aTejlHH   edyeRTH,   KOHTo   6Hxa   Morn   zia   Ce   oTpa3flT  Bxpxy   ®H

pe3y]ITaTH.  ®HHaHcoBHTe    pllcKOBe    Tel(yll|o    ce      H;|eH"q]HUHpaT,    H3MepBaT    H  Ha6
IIOMoll|Ta    Ha    pa3J"qHH    KOHxpoJIHH    MexaHH3MH,    3a    z|a    ce    oHpej|eJ"T    aj|eKBaTHH

IIponyRTIITe/ycJlyrHTe  Ha HpyxecTBOTO  H  Ha IIPHBjleqeH"  OT Hero 3aeMeH  KallllTajl,  K

ol|eHjlT   aHeKBaTHo   IIa3apHHTe   o6cTOHTeTlcTBa,   npaBeHHTe   oT   Hero   IIHBecTHI|HH   H   dy

noRTbpxaHe Ha cBo6oAHHTe JIHKBHHHH cpeHCTBa, 6e3 z|a ce I|ollycKa HeonpaBHaHa KOHue

;IaHeH PHCK.

yHpaBIIeHHeTO Ha pHCKa ce OcT,II|ecTBjlBa TeKyll|O IIOH IIpflKOTO pr>KOBO;|cTBO Ha y

H  ¢HHaHCoBHTe  eKcllep"  Ha ;|pyxecTBOTo cbr]IacHo  nojlHTHKaTa,  ollpeHeTleHa oT Co6C

j|PyxecTBOTo,  KoeTo e pa3Pa6o"tlo ocHOBHHTe IIPHHI|H" Ha o6II|oTo yHpaBjleHHe Ha a

PHCK,  Ha  6a3aTa  Ha  KOHTO  ca  pa3pa6OTeHH  KOHKpeTHHTe  IIpOI]e;rypH  3a  ynpaBjleHHe  Ha
CHel|H®Hq"   pHCKOBe,   KaTo   BaTlyTeH,   I|eHOBH,   jlHXBeH,   KpeHHTeH   H  TIHKBHj|eH,   H   3a

113nojl3BaHeTo Ha HeHepllBaTIIBHH (ocHOBHo) HHCTpyMeHTII.

Hasapelt puou

aLBanyneu puck

xeHO  Ha

TeH pHCK],

6Bbp3aHly

Palle   lip

::c=:H:i
I0HaBaT  P

I

I]e"   H?
0  H  Ha  Ce

pMHTe   Ha
Tpall" Ha

PaBIITeJm
eHIIKa  H`a

HaHcoBHH

Tj|eTIHHTe

'ICKa  mph

HpyxecTBOTo OCT,II|ecTBflBa cBOHTe c;|ejlKII caMo Ha BTxpemH" na3ap. To He e 113hoxeHo Ha

BaHyTeH PHCK.

6.I|eno8u puex

ThyxecTBOTo   He   e   H3JloxeHo   Ha   cllel|IIdyHqeH   I|eHOBH   PHCK   3a   I|eHaTa   Ha
MaTepHalm nojrytlaBaHH oT AocTaBqHI|H Ha BbHIIIHHfl 11 BbTpemHHfl na3ap.

HpyxecTBOTo   He   npHTexaBa   aKI|"   11   I|eHHH   KHIIxa,   KollTo   ca   o6eKT   Ha
TbpryBaHe,   KaKTo  H  HjlMa  npaKTIIKa  ;|a  TbpryBa  c  ®IIHaHcoBII  HHCTpyMeH"  -  cboT

H3jloxeHO Ha pHCKOBe OT HeraTHBHH npoMe" Ha ®OHj|OBHTe IIa3apll.

Kpebuneu puck

®HHaHCoBIITe  aRTIIBII  Ha HpyxecTBOTo  ca  KOHI|eHTPHpaHH  8  HBe  rpynH:  HapHqH

(a 6pofi H no 6aHKOBH cMeTKH) H 83eMaHHfl oT KjlHeHTH.

KpeHIITeH PHCK e oCH0BH0 PIICKbT,  IIPH KofiTo lci"eHTIITe Ha [[pyxecTBOTo  HflMa

cbcTojlHHe ;|a H3n]IaTflT H3urjlo H 8 o6HqafiHo IIpe;|BHI|eHHTe cpoKOBe I|T,TI)Icl"HTe  oT T

IIy6J"tl
eTHo   He

CpejlcT

a 6bHaT
X  CyMH

15  om  17
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IIpll]IO)KEHHE KbM I-OHmiiHHf[ ®HRAHcoB OTIET FhM 3 1 ||EREMBPH 2020 TO||HRA

Bcu"cu cyMu ca 8 xunbu 6b]i2ap_ci{u ]ie8a, oc8ei+ are lie e nocouei+o bpy2o

TbproBCKIITe 83eMaHIIfl.  HoCJle;|HIITe Ca npeHCTaBe"  a 6aJlaHca 8 HeTeH pa3Mep.  He ca 11

o6e3I|eHlcH   IIo   cbMHHTeJIHH   H   TpyHHocb6HpaeMH   83eMaHIIH.   3a  TaKIIBa   o6e3HeHKII,   8

IIeplloH HflMa HaTIHqm on6HT", Hj|eH"®IIunpall|II 3al`y6H oT Hecb6HpaeMocT.

Cb6HpaeMoCTTa     H     KOHI|eHTpal|HjlTa     Ha     83eMaHHflTa     Ce     CTle;|H     TeKyuo,

ycTaHOBeHaTa  IIOTIHTHKa   Ha  ;|pyxecTBOTo.   3aKT,cHeHHjlTa   ca  6HjlH   8   paMKIITe   Ha  I|on
cpOKOBe.

HapHqHHTe  Cpej|cTBa  8  j|pyxecTBOTo  H  pa3nJlall|aTeTIHHTe  onepal|HH  ca  pa3IIp

CTa6rm"    6aHICII,     KoeTo    oxpaHHtlaBa    pHCKa    oTHocHo    IIapHqHHTe    cpe;|cTBa    H

eKBHBaJleHTH.

JluMBuben puou

JIIIKBHz|HHar   PHCK   ce   H3pa3flBa   a   HeraTHBHaTa   clnyal|"   HpyxecTBOTo   Ha   H

cT,cToflHHe Ha IIocpell[He 6e3ycJloBHo BCHqKII CBOH 3aHbJlxeHHH, CbrJlacHo TexHHfl IIanex.

To   npoBe]Icj|a   KOHcepBaTHBHa   noJIHTHKa   no   yllpaB]IeHHe   Ha   JIHKBHHHocTra,   q

IIocToflHHo   no;|[Tbpxa  onTHMaTleH   TIHKBHHeH   3allac   IIapHqHH   cpeHCTBa   H   Ho6pa  CIIoc

a)HHaHCHpaHe  Ha  CTonaHCKaTa  CH  ;|eHHocT.  J|pymecTBOTo  IIOJ13Ba  IIPHB]Ieqem  Kpej|HTH
KollTo o6cJry)KBa 8 HoroBopeHIITe cpoKOBe c KpeHHTopHTe.

3a ;|a KOHTpo]IHpa pHCKa xpyxecTBOTo  c]IeHH  3a He3a6aBHo n]Iall|aHe Ha HOBOBb3

3aHbjlxeHHfl,  a  HaxpyllaHHTe  cTapH  3aj|T>]IxeHHjl  ce  IIOI`acHBaT  no  IIH;|HBHnyaTIHH  cnop

KpeHIITopHTe.

vnpae].ettue ua Kanuma].08un puct¢

C yllpaBJleHHeTo Ha KaHHTaJla HpymecTBOTo  I|e]" ;|a cb3j|aBa 11  IIoj|;|T,pxa Bb3Mo

;|a   npo;|bjljKII   ;|a   ®yHKI|HOHHpa   KaTO   HeficTBall|O   IIpe;|IIplM"e   H   ||a   OcHrypflBa   cT>
BT>3BPT,II|aeMocT   Ha   IIHBecTHpaHHTe   cpeHCTBa   Ha   cbHpy)ICHHI|HTe,   cTollaHCKII   noT13H   H

3aHHTepecoBaHH   JIIII|a   H   yqacTHIIuH   8   HeroBm   6H3Hec,   KaKTo   H   Ha   noRIbpxa
KanHTajloBa CTpyKTypa, 3a Ha ce penyl|HpaT pa3xoHHTe 3a KallllTara.

J|pyxecTBOTO  TeKyuo   Ha6]IIO;|aBa  OcHrypeHOcTra  H   cTpyKrypaTa  Ha  KallllTaJI
cboTHomeHHeTo   Ha   3a;|]Ib)rmflTlocT.   TOBa   cT,oTHollleHIIe   ce   H3qHcjlflBa   Me)Kay   HeTH

KanHTan  KbM  o6II|aTa  cyMa  Ha  KaHHTana.  HeTHHflT  HT>JlroB  KanHTan  ce  onpeHe"  KaT

Mexc;|y   BCHtllcll   npHBTleqe"  3aeM"   cpe;|cTBa  (KpaTKOcpoqHH   H  ;rb]IrocpoqHH)   TaKa,
Hocoqe" a 6ajlaHca H napHqHHTe cpe;|cTBa H napHqHH eREHBaneHTII. o6II|aTa cyMa Ha

paBHa   Ha  co6cTBeHHfl   KanHTajl   H   HeTHHjl   HT>]Ir`oB   KaHHTaTI.   CTpaTe"jlTa  Ha   PT>KOBo

;|PymecTBOTo e Ha Ce no;I;ibpxa cT,oTHomeHIIe 8 paMKIITe Ha He noBeqe oT 1 oo°/o.

2020 I.                 2019 r.

06uo ;|bJlr`oB KallHTajl

3abb]mceiJun K:bM cebp3anu npebnpufi:mufL

HaManeH c: HapHtlHHTe cpeHCTBa H napHq"

eREHBaTleHTH

611

ql4CJHeH

OTqeTHH

CT>rjlacH

eJleHH   8

apHtlHIITq

e3   KoflTO

6HOCT   Hi

PecypcH

HKHanl4T

yMeHHfl  P

OCTH  T

TBeTHaT

Ha   6a3

fl   JlbJlro

anllTana
TBOTO
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HPHJIOu{EHHE KbM I`OHldlllHRE ®IIIIAHCOB OT{IFT I(LM 31 HEREMBPH 2020 TOHH,

Bcun" eyMu ca e xunbu 69|±±±ap_Ouu Jle8a, oC8en aKo He e nocoueiioa_py2o

HeTeH ;|bjlroB KallHTaTI

06II|o co6cTBeH KallHTaJI

06uo KaHIITaJI

cboTHomeHHe Ha 3aqjlT>xHHjlocT:

344                         345

1.74%                  3.19°/o

6.  CTIBHTIIH CJIEH HATATA IIA BAJIAHCA

CJleH  HaTaTa  Ha  6aJlaHca  HHMa  KoPIIrHpall|II   cb6HT",   KollTo   fla  BojHT  [[o
npe;|cTaBeHIIfl ¢HHaHcOB OTtleT.

MaprapHTa Kapa3 allpj[HOBa

3II"HHTeJleH J|HpeKTOp :

PaHqllH AHTOH

poMeHH  D


