JAPYKECTBEH J1OIOBOP
HA
»JEWPH HHCTUTYT BbJTAPUSI* 001

Huec 10.09.2020 r. B rp. [TnoBaus,

Ha ocwosanme wi. 113 u wr 114, a1 1 or
Twprosexus 3axon Ha Peny6imika buarapus,

Honynoanucanure:

+EH CH EH YBPJIAYANI BbJAPHS“
OO/l, Bnucano B Twproeckis PETHCTBD TpH
AreHuus mo BnucBaHusita ¢ EUK 204086212,
CHC CCNANMING W aJpeC Ha YNpABICHHE B .
Codus, paiton ,,M3rpes”, yn. Huxonaii Xaiitop®
Ne 2, etax 2, Bx. [, opuc 12, npencraBissano ot
Maprun I'eoprues 3AXAPHUERB

"
Henenuo Ilnamenos MOJLJIOB, ¢ EIH

kkkddkkikd o MocTOAHEH ANpes: *¥, SHkmk koK
ok kok ok kbR Rk E N *

(Hapu4aHH 10-107Ty 3aeAHO , CBAPYKHHUH® W
NOOTACTHO ,,ChAPYKRHHK)

MPUEXME H YTBBPAUXME HACTOSIUS J[pysKeCTBEH
AOroBOp  Ha  OPY/KECTBO C  OrpaHMYEHa
oTrosopuocT ¢ pupma ,,JJEHPU UHCTHTYT
BBJITAPHUA“ OO/ (,,Apy#xecTBoT0*)

I. OBIIU PA3IIOPEJABH
IIpasen cratyc na JIpyxecTBoTo0

Ya. 1. (1) dpy’ecTBOTO € HOpUAMYECKO THIIE —
APY’KECTBO ¢  OrpaHH4eHa  OTTOBOPHOCT,
PETUCTPUPAHO CBriIacHO THpProseckus 3aKkoH Ha
Penybnvka Bonrrapus. Jlpyxkectsoro oTrosaps
38 33JIbJKEHUSATA CH ChC CBOETO UMYIIIECTBO.

(2) Chapy:KHHK, KOHTO HE € BHECHII JbKHMUTE
CBIIIACHO TO3H JIpY)KECTBEH JIOrOBOP BHOCKH 34
M3IJIAIaHEe Ha JIUIOBETE CH, HOCH OTTOBOPHOCT
JI0 pa3Mepa Ha HEBHECEHHTE BHOCKH.

ARTICLES OF ASSOCIATION OF
A LIMITED LIABILITY COMPANY
“DAIRY INSTITUTE BULGARIA” Litd.

This day, 10 of September 2020 in Plovdiv

Executed on the grounds of Art. 113 and Art.
114, section 1 of the Bulgarian Commerce Act,

The undersigned:

“ACN WORLDWIDE BULGARIA” Ltd.,
registered in the Commercial register of the
Registry Agency under UIC 204086212, having
its seat and registered office in the city of Sofia,
region “lzgrev”, 2 “Nikolay Haytov” Str.,
entrance D, floor 2, office 12, represented by the
manager Martin Georgiev ZAHARIEV

and
Nedelcho Plamenov MOLLOV, with PIN

ok address in the city of *¥kk¥ ok
CosfeofesfefeokokoR ok ok ok ok oK oK R KoK ?D ok ok

(hereinafter referred to jointly as the
“Shareholders” and  severally as the
“Sharcholder”)

do hereby approve and execute the following
Articles of Association of a limited liability
company “DAIRY INSTITUTE BULGARIA”
Ltd. (“the Company”)

L GENERAL PROVISIONS
Legal status of the Company

Art. 1. (1) The Company is a legal entity — a
limited liability company, registered under the
Commercial Act of the Republic of Bulgaria. The
Company shall be liable for its obligations to the
amount of the value of its property.

(2) A shareholder that has not paid in the
contributions due hereunder towards payment of
its shares is liable up to the amount of the unpaid
contributions.




(3) JlpyxecTROTO MOXe Ja OTKPHBA KJIOHOBE W
hit:} ydpe/sBa JbLIEPHH Jpy’KecTna,
KOHCOPLUUYMH ¥ ApyTd GopMU Ha CApYIKABAHE B
Peny6auka Bbiarapus m H3BBH Hesl, CBIVIACHO
VCJIOBHUSITA HA HACTOSIIUS JIpyKECTBEH JI0T0OBOP.

dupma

Yur. 2. @upmara Ha [lpyxecTBOTO €: ,,I[EﬁPI/I
HUHCTHUTYT BBJTAPUA“ OO, xoeTo 111€
ce U3M0MCcBa Ha JIAaTHHUIA, KaKToO CJIe/Ba:

“DAIRY INSTITUTE BULGARIA” Ltd.
Cenaaunie 1 agpec Ha yIpaBJ/ieHHe

Yu. 3. Cenanuineto Ha J[pyKecTBOTO H apechT
Ha yrpasieHHe e B PernyOnuka Bwnrapus, rpan
[Tnosaus, m.k. 4000, yiu. .Jlozenrpax™ Ne 28.
Cpok

Ya. 4. IpyxectBOoTO C€
HEOTPaHUYEH CPOK.

yupeasBa 3a

IIpeaveT Ha AcHHOCT

Yn. 5. (1) BorpemiHa M BBHIIHA TBPrOBHA,
IPOM3BOACTBO Ha CTOKH, THProBCKO
NpeaCTaBUTENCTBO, MOCPEAHHYECTBO,
KOMHCHOHHH CIIETIKH, CTPOMTEJICTBO U
EKCIUIOoaTalldss Ha BCAKAaKBH BHJOBE CrpajiH,
CACIIKH ¢ HCABH)XXHMH HMOTH, NMPEJAOCTABRSAHE HA
KOHCYJITaHTCKH  yciayru B cdepaTa Ha
HHBCCTHIUHUTC, pCKJIaMHa HeﬁHOCT; BPB3KH C
0o0IEeCTBEHOCTTa; OpraHM3alMsi Ha CHOPTHH,
pasBiekarelHd W 00pa3oBaTelHH JEHHOCTH
WH(MOPMAIIMOHHM YCIIYTH; M3Jarescka JeHHOCT,
CHEIKH €  HHTENeKTyalHa  cOOCTBEHOCT,
MapKeTHHIOBa neitHocT, MHBECTHIIMOHHO
NIPOTHO3HPaHe " OLICHKA, (buHaHCOBO
Oro/pKkeTHpaHe M aHajiM3; KOHCYITAlMH B
o0nacTra Ha YIPaBIEHCKO, (HHAHCORO U
HHPOPMAMOHHO OOCIIy’)KBaHE M TEXHOJOI'HH,
KakTO U BCAKAKBH JEHHOCTH, KOWTO He ca
3a0paHeHH OT 3aKoHa, cjle] TMoJyvyaBaHe Ha
CHOTBETHOTO pa3pellleHHe, ako TakoBa Ce
H3UCKBA TI0 3aKOH.

(3) The Company may open branches, establish
subsidiaries, and participate in companies,
consortia and other forms of association, in the
Republic of Bulgaria and abroad. on terms by
these Articles of Association.

Company name

Art. 2. The business name of the Company shall
be: ,JEWPA HHCTUTYT BbJTAPHS
OO/1. which shall be transcribed in Latin as
follows: “DAIRY INSTITUTE BULGARIA”
Ltd.

Seat and registered office

Art. 3. The seat and registered office of the
Company shall be in the Republic of Bulgaria,
4000, city of Plovdiv, 28 “Lozengrad™ str.

Term

Art. 4. The existence of the Company shall be
not limited in time.

Subject matter of activity

Art. 5. (1) domestic and foreign trade;
manufacture of goods; agency; brokerage:
commissions; construction and operation of all
types of buildings; real estate transactions;
investment advisory services; advertising; public
relations; organization of sporting recreational
and educational activities; information services;

publishing; intellectual property transactions:
marketing  activities; rendering investment
prognosis and assessment of investments:

performing consultancy activities in the sphere of
management, finance and information
technologies, as well as all other activity not
prohibited by :aw, after a relevant permission is
acquired in case such is required by law.




(2) pyskectBOTO MOKE N2 MPHI00HBA BCAKAKBH
ipaBa, HEOOXOAMMH 3a OCBIICCTBIBAHETO HA
NIPEIMETa HA JEHHOCT, KAaKTO H 43 H3IbJIHABA
BCAKAKBH [pYId 3an1a4yd, KOMTO HMAT 3a Len
YTICCHSBAHETO, Pa3BUTHETO MM Pas3liMPIBAHETO
Ha ThProBCKAaTa My I€HHOCT B CHOTBETCTBHE ChC
3aKOHa,

IL KAIIUTAJ A JS1JIOBE

Kanuran

Ya. 6. Kanuransr Ha Jlpyxectsoto e B pasmep
Ha 3.000.00 nB. (tpu xunsmm nesa). Kanutanst e
BHCCCH M3LAI0 KbM MOMEHTA Ha yupeasBaHe Ha
JlpyxecTBOTO.

Ya. 7. (1) VBenuuasametro Ha kamuTana ce
H3BBPIIBA YPE3:
l. yBeimuapane Ha HOMMHATHATAa CTOMHOCT
Ha JIS710BeTe;
2. 3anMCBaHe Ha HOBH [SUIOBE:
3. TpHeMaHe Ha HOBH ChIPYKHUIIH.

(2) Ceoapyxuunmre wmorar na YBEIHYaBAT
JULTIOBETE CH ChpPasMEPHO Ha MPHUTEKABAHHTE OT
TAX JISITOBE, aKO B PEIICHHETO HA 0OIIOTO
chOpaHKe He € IpeIBHICHO Ipyro.

Y. 8. (1) Kanrranst mosxke 1a 6b1e HamaneH 1o
YCTaHOBCHHSA ChC 3aKOH MHHHMYM C pellIeHHe Ha
Obmoto cwOpanne Ha CBIAPYKHHMITHTE 34
H3MeHeHHe Ha JIpyKecTBeHHs 10roBop.

(2) B pemendero ce mocoura menra ma
HaMajJlcHHETO MY H HA4YUHBT, 10 KOMTO INe ce
HU3BBPIIIH.

(3) Hamanenuero Mmoxe na ce H3BbPIIH Ype3:

1. Hamanenwe ma croifHocTa Ha Jena B
Kanurana;

2. Bpblllane Ha A1 OT KanuTaa;

3. OcBobGOXIaBaHe OT 3aIbIDKEHHE 338 BHACAHE
Ha HEM3IJIaTeHATa 4YacT Ha Jejla OT KaluTaja Ha
HpyxectBOTO.

(4) Ha cwapyxuuuure Morar na ce IPaBsT
M3IUIAINAHKS TIOpA/ld HaMaJleHHe Ha KamMTana
caMO clle BIIMCBAaHE Ha HaMaJICHHETO B

(2) The Company may acquire all rights with |
regard to the realization of its subject matter of
activity, as well as to perform all other activities
necessary for the facilitation, progress and
expanding of'its business in accordance with law.

IL. REGITERED CAPITAL AND

COMPANY SHARES
Registered capital

Art. 6. The registered capital of the Company
shall be at the amount of BGN 3,000.00 (three
thousand levs). The capital is fully paid-up as of
the moment of incorporation of the C ompany.

Art. 7. (1) The capital shall be increased by:

1. increasing the nominal value of the
shares;

2. issuance of new shares:;

3. admission of new shareholders.

(2) The Shareholders shall increase the number
of their shares in proportion to the shares they
own, should a resolution of the General Meeting
not provide otherwise.

Art. 8. (1) The capital may be decreased to the
minimum required by the law by resolution of
the General Meeting for amendment of the
Articles of Association.

(2) In the resolution of the General Meeting shall
be indicated the purpose of the decrease and the
way to be performed.

(3) The decrease may be made through:

1. Decrease of the value of the share in the
capital;

2. Return of share in the capital;

3. Exemption from the obligation for payment of
the unpaid part of the share in the Company’s
capital.

(4) Pay-offs may be made to the Shareholders
due to capital decrease only after the decrease is
registered in the Commercial Register.




Twprosekus peructep.
Jamose

Yia. 9. (1) Kanuranrer nHa HpyxectBoTO €
pasnpenesied B 300 (Tpucra) apysxecTBeHu asia.
BCEKH € HOMHHalHa cToHHOcT oT 10.00 1B.
(mecert neBa).

(2) Beeku npyxectBen ms1 masa IIpaBO HA €/IUH
rmac 8 O6moro cwOpanue Ha CBAPYKHHUILIUTE,
MpaBO HA TUBUJAEHT H IIpaBO Ha JIMKBHAAIIHOHEH
I

(3) HpyxecTBeHUAT 15 e Henenum. Tod Moke
Ja TpHHAANEKH HAa HAKOJIKO JIMLA, B KOHTO
ClyYal Te3d IHMIA YNpPaXKHABAT TpaBaTa CH
CbBMeCTHO.  ChIpuTexarenuTe Ha | jena
OIpPE/C/IAT JIHIE, KOCTO I'M NpPeJCTaBIABd I[Ipe
HpyxectBoto. ToBa nHIe ce BNMCRA B KHHrara
3a I470BeTe.

Ya. 10. (1) Ot to3m kanuran CBIAPYIKHUITHTE
noemar [sjI0Be IO OpoH H CTOWHOCT, KakTo
cienaBa:

1. ,EW CH EH YBPJIIYAIJI BbJTAPUS“
OO0/, enucano B Thproeekus PErHCTLP NpH
Arenuus no BnucsanusTa ¢ EMK 204086212:
1,950.00 nB. (xunsma neBeTCTOTHH W neraecer
neBa), pasnpenenenu B 195 (cTo meBeTmecer u
MeT) Jsia, BeeKH Ha ctoinoct 10.00 nB. (mecer
JIeBa), NpeICTaBIsgBalK 65 % (WecTaeceT  mer
[IPOLIEHTA) OT KanuTaia.

2. Heneawo Ilnamenor MOJLIOB, ¢ EIH
hwkakaknd: 1.050.00 ap. (Xxunsama ¥ mergecer
nepa), pasupeneneHn B 105 (cro u mer) |nsna,
BCCKH Ha cToiHOCT o1 10.00 1B. (ecer neBa),
npeacrasnsBamm 35 % (TpuaeceT W mer
IIPOLIEHTA) OT KalKuTaja.

(2) Chapy>XHHLHTE ca U3MIATHIA H3LAIO CBOUTE
AA7I0BE KBM MOMEHTA Ha yupelsBaHe Ha
HpyxecTBOTO.

(3) ChapyHHIMTE He MOTAT /1A HCKAT JSJI0BETe
CcH, nokaro [IpyxecTBoTo chiectryBa. He Mosxe
Ja ce yroeapsT JHMXBH 33 JISUTOBETE Ha
Cwapyxuunure.

]

Shares

Art. 9. (1) The registered capital consists of 300
(three hundred) shares of nominal value BGN
10.00 (ten levs) each.

(2) Each company share entitles its owner to one
vote at the General Meeting of Shareholders, to a
right of dividend and to a right of liquidation
quota.

(3) Company shares are indivisible. A company
share may be owned by several persons, in which
case such persons exercise the rights attached to
it jointly. The co-owners of the share shall
appoint a person to represent them before the
Company. This person shall be filed into the
Share Register.

Art. 10. (1) The Shareholders receive shares
from the above capital, having an amount and
value as follows:

1. “ACN WORLDWIDE BULGARIA” Ltd.,
registered in the Commercial register of the
Registry Agency under UIC 204086212: BGN
1.950.00 lv. (one thousand nine hundred and fifty
levs) distributed in 195 (one hundred and ninety-
five) shares each of which at the amount of BGN
10.00 lv. (ten levs), representing 65 % (sixty-five
percent) of the registered capital.

2. Nedelcho Plamenov MOLLOV, with PIN
FhExkkkkxx: BGN 1,050.00 Iv. (one thousand
and fifty levs) distributed in 105 (one hundred
and five) shares each of which at the amount of
BGN 10.00 Iv. (ten levs), representing 35 %
(thirty-five percent) of the registered capital.

(2) The Shareholders have fully paid in the value
of their respective shares as of the date of
incorporation of the Company.

(3) The Sharcholders may not claim their shares
throughout the duration of the Company. No
interest shall be accrued upon the shares of the
Shareholders.




(4) C uen nokpupane na 3aryOu M TIpH BpemenHa
HEOOXOMMOCT oT mapmumy cpeactBa, (6moro
ceOpanue Ha Coapysxunnure mosxe Ja B3eme
pemenue  CpapyskHumute  na HANpaesT
AONBIHUTEIHH MApHYHH BHOCKH 33 ornpeenex
CPOK. AKO Ipyro He e npeasmicHo B pelleHneTo
Ha OG6moTo cnOpanme mna CoapyskHummTe,
AONBTHUTC/THH NapHYHH  BHOCKH cleaBa  1a
ObIaT chpasMepHu ua nena s KalluTasia.

(5) JlombanuTennara BHOcka HE ce oTpapsiBa B
KanuTana Ha JIpyxkecTBoTo. 3a mHes Ob1oro
chOpaHHe Moxe a pemn  JlpyxectBoro na
TUIala THXBH.

Hpexsbpasue u nacaenssane HA I5/10Be

Y. 11. (1) JIpyxectrennte I470BE MOraT aa
Obaar MPEXBBPISHA u HaCJIeIABAHH.
IlpexBbpasHeTo Ha APYKECTBEHUTE JIAI0BE OT
CIMH  CBAPYXHHMK Ha Jpyr ce U3BBPINBA
CBOOO/IHO, a Ha TpeTH muia OpH cna3BaHe Ha
H3HCKBAHUSTA 3a IPUEMAHE HA HOB ChAPYKHHK U
Ha OTPaHHYCHHATA, TIPEIBH/ICHH B TO3H JIOrOBOP.

(2) TlpexBbpasiHeTo Ha JPYKECTBEHU [JsJI0BE Cce
H3BBPINBA C JIOTOBOP, CKIIOYEH ¢ HOTapHalHa
3aBEpPKa Ha TNOANHCHTE U ChbABPKAHHETO,
H3BBPLICHH €THOBPEMEHHO M Ce BIMCBA B
Teproeekus PETHCTHP.

Hacaenssane na ChAPYKHHK

Ya. 12. TIpu cmwpr Ha CBAPYKHHK HETOBHTE
HAaCJIeTHUIM HE CTaBaT ChAPYKHUIM [0 pagso,
HO MMAT NpaBata W 3a1bIKeHHSTa HAa HaIlyCHA
Jpyxectsoto CBAPYKHHK, OCBEH aKo He O®baar
TIPHETH 32 CHADPYKHULH, CBIIIACHO IIPaBHIATA 3a
[IPHEMaHe Ha HOB ChAPYIKHHK.

Mpuemane na HoB cbapyxuuK

Ya. 13. Hos CBAPYKHMK Cce TmpuHema ¢
CAHHOAYIIHO peluenwe Ha OSmoTo chbpanne Ha
ChApY)KHMIMTe Ha JIpy)ecTBOTO 10 Herosa
IHCMEHA MOI0a, B KOSITO TO 3asBARA, ye npuema
ycroBusta  Ha  JlpykecTBeHHs JIOTOBROD.
Pemenueto 32  mpuemane ce BIIHCBA B
| Tbprosekns peruersp.

(4) The General Meeting may resolve that the
Shareholders shall be bound to make additional
monetary contributions for a limited period to
cover loss suffered or temporary cash deficiency
of  the Company.  Additional monetary
contributions shall be made in proportion to the
shares in the capital unless otherwise provided
for in a resolution approved by the General
Meeting of the Shareholders,

(5) The additional monetary contribution shall
not reflect the Company’s  capital. Upon a
resolution of the General Meeting interest may be
due by the Company.

Transfer and inheritance of shares

Art. 11. (1) Company shares may be transferred
and inherited. Transfer of Company’s shares
from one Shareholder to another Shareholder
may be performed freely, but to third persons —
upon compliance with the requirements for
admittance of a new Shareholder as well as of the
share transfer restrictions by virtue of these
Articles of Association.

(2) The transfer of shares shall be made by notary
certified signatures and contents, done at the
same time, and shall be registered in the
Commercial register.

Inheritance of shareholder

Art. 12. In case of death of a Shareholder his
successors shall not become Shareholder directly,
but shall have the rights and the obligations of a
leaving  Shareholder under the rules for
admittance of new Shareholder.

Admission of new shareholder

Art. 13. New shareholder shall be admitted by a
resolution of the General Meeting of the
Shareholders upon written application, in which
he/she shall declare that accepts the terms and
conditions of these Articles of Association. This
resolution shall be entered in the Trade Register.




