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WMHCTOP MEOUA EOON

NPUNOXEHUE KbM roAUIIHUSA ®UHAHCOB
OTHET

KbMm 31.12.2008 r.




1: CHETOBOOHA NONUTUKA

OcHoBa 3a U3roTBAHE HA (PUHAHCOBUTE OTHETH
OcHosa 32 waroTesAHe (DUHAHCOBUTE OTYETH HA {pyxecrBoTo ca 3axoHa 3a
C4ETGBOACTBOTO 1 MemayHapopHiTe CTaHOaPTH 33 (DUHAHCOBM OTYETH (MC0Q),
MMCI207 ot 07.08.2006 r., o6H. [1B 6p. 66 o1 2006 .

CueroBonnu npuHUMnK

Haﬁﬁzﬂaqumme CHETOBOAHN NONWTUKKM, NPUNAraHU NPU CLCTABAHETO Ha
thuHaHcoBuTe oTueTH KbM 31.12.2008 r. ca npepacrasedu no fony. MMpu
TAXHOTO paspaboTeBaxe ca NPUNOXKEHU CReAHUTE OCHOBHW NPUHLMAK
cbrnacko MCC 1:

1.Yecmmo npedemassive u cromeememsue ¢ MC®O
2. fetcmeauwo npednpusmue

3. Texywo nauucnaeane

4. locnedosamenrocm wa npedcmasanemo

5. Cvuecmeerocm v oB6obwasare

6. Hexomnencupane

7. C;;:)aeﬂumenaa uHhoprayun

DUHEHCOBM OTHETH Ha thupmara srrioysar;
a) CuetoBogen Banaxc
6) Oryer 3a goxonute

) OTueT 3a NapuiHUE NOTOK

1) Oryer 3a cobcreerna kanuTan
a) ng’ UnomeHus

OBuum nonoxexns

Hafi-anauvmure cueTosogHyu nonuTvim, NpUNarasn Npu M3rOTBAHETO Ha Teau
huHAHCOBU OTYETY, Ca NpeacTaBeHy no-gony.

Caenxn B uymgecrpauna Banyra

QuHaHcoBUTE OTHETYH Ha Lpywecraoro ce usrotesT B Ounrapeiku nesa {(ns)m
TOBa e oTueTHaTa BanyTa Ha [lpywecTsoro.

Caenre 8 uyxnecrpaxHa Banyta ce OTYUTAT MpU MLPBOHAYANHOTO MM
NnpusKasaHe B oT4eTHATA Banyra Ha [ipyxecraoTo no othuumantns obmeHeH kype 3a
neHaf Ha chenkata (obnsenun uKoUHr Ha Burrapeka HapogHa 6aura). Kypcosure
pasnnki, Kouto 6uxa BLIHUKMANY fPU YPEXMOAHETO WM NPEOLeHSBAHETO Ha
NapUMHY NO3NLIK B vYMASCTPaHHA BanyTa B kpas Ha nepuoga we ce OTpAa3IABaT B
Oruera sa poxogure.

%npaxean M pasxogu

NMpuxogure ce ouenssaT no CripasefnuBa CTOMHOCT Ha MOMyYeHoTo wmu
NOANSHALLOTO Ha NOny4aBaHe nnalyaxe um Bb3ME3AABaHe, KaTo We ce OTYMTa
Cymara Ha BOWMKA THPTOBCKM OTCTHMKA U KOMUNECTEBEHM pabatu, manpasesn ot
ApyxsecraoTo. MNpu samsHa Ha cxoaHu @KTVBI, KOWTO UMAT CXOAHA LeHa, pasmAHata
HAMA Aa Ce pasrnexaa KaTo CAENKa, KORTO reHepupa npuxoau.




MNpu npopaxGa Ha CTOKW, MPUXORLT We Ce NPU3HABA, KOTATO €8 MIMLNHeHW
CReaHnTe YCnosus:

> . CblUECTBEMUTE PUCKOBE W NON3M OT CoBCTBEHOCTTA BbPXY CTOKMTE Ca
NPexXBLPMeHN BBPXY Kynysava;

» . He & 3ana3seHo NPOABLIKABALO YYacTue B YNPasnNeHueTo Ha CTOKUTe unu
eheKTUBEH KOHTPON BLPXY TAX;

» . cymata Ha npuxofa Moxe fia Gbje HanemaHo OLeHeHa,

» . BEPOATHO & UKOHOMUMECKTE usroaw or caernkara fa Gwaar nonyueny;

> . HanpaseHUTe PasXOAW WM TE3n, KOWTO npeacrou aa Gwgar Hanpasewu
MoraT HagemaHo na Gugar oueHeHu.

MNpuxoguT, cBLp3aH cbC caenka fo NpefocTasiHe Ha ycnyry, we ce
NPpUSHABa, KOraTo pesynTarsT OT CASNKATA MOXES HagexaHo fa ce ouexn,
OnepaTushuTe pasxodm, KaKto o MIPUXORWTE U pasxoauTe 3a nuxew, ce
npusrasar 8 OTyera 3a JOXOOWTE B MOMEHTE Ha TAXHOTO BbL3HUKBaHE, npw
criasgaHe NpuHLANa Ha TekyWoTO Hauucnneane. Mpuxoaute u pasxoguTe, CBLP3aHN
€ &Aha v chlwa caenka, ce NPU3HAaBAT SAHOBPEMEHHO, :

Hemarvepuanuu akrusu

Hemarepuannure axtusu Ha APYKECTBOTO CE OUSHABAT MLPBOHEYANHO No
ueHa Ha npugobusare. Mpyu nokynka T8 e paskHa Ha NOKYNHaTa ueHa, yeenwdeHa ¢
BCUMEM HEBLACTAHOBUMM AaHbUW W HanpaseHuTe NPekn pasxoan BbB BPb3KA ¢
NOATOTOBKA Ha aKTVBa 33 eKcnnoaTauus.

gnocnenﬁamme pasxogn, wouto Ouxa BLIHMKHANK BLB Bpb3ka ¢
HEMATEPUANHUTE aKTUBY Cref NLPBOHAYANHOTO npusHaBaxe, we ce npusHaear B
OT4Y8Ta 33 LOXOAMTE B NSPUOAA HA TAXHOTO BL3HMKBAHE, OCBBH aKO M3 BEPOATHOCT
Te A3 AOBEAAT N0 YBENMMABAHE HA TAXHATA MbPBOHANAENHO oLsHeHa edieKTUBHOCT U
Korato Teau pasxoau mMorar HapexaHo 4a Gvaat OLIEHeHU 1 OTHECEeHM KbM axTuea. B

§

Tean ciyyaun pasxoaure ce Kanuranuaupar.

Amoprusauusta ce VISHUCIIABS, KaTO Ce WINONIBA NUKeRHuAT MeToj BLpXY
OLUEGHBHUA nonesex CPOK Ha OTABNHWTE axTUBEY,

| Nocnegsaworo oueHssare Ha HemarepuanuuTe akTueu ce M3BLPWBE o
MOAENa Ha nNpeoLeHeHaTa CTOMHOCY, KOATO KbM farata Ha npeoueHkaTa
npeacrasnasa TAxHaTa crpaseanuba CToiHoCT.

Mabparusr  npar wa CLUECTBEHOCT 33 HemaTepuanHute aKTuen  wa
HOpywecteoro e B pasmep na 700 (cepemcrorun) ns.

[ MmoTw, matumm u CHLOpBLKEHUR

{WmoTn, MauwmHn ChOPBLHEHUR C8 OLIEHABAT NLPBOHBMANHO No UeHa Ha
npmio&usaﬁe, BIUOVBALA NOKYNHATA LSHA, KBKTO U BOWWKM npexku pasxonn aa
NPUBBAAHETO Ha aKTUBa 40 MECTOMNOMNOKEHUETO W B CLCTORHUETO, Heobxogumu 3a
Heropata ekcnnoatauus. Beeky OTAGNEH WMOT, MaWuHa, CLOPLXEHWE Wy
oﬁe@ygaane Ce Npu3HaBsa sa aKkTuBs Camo ako € BEPOATHO npeanpuATMeTO fa nonyun
8 Gbgelue ukoHoMuueckn U3roau, CBLP3aHN C aKTMBa, U LUeHaTa Ha npugobusane Ha
améa Mo® fa Suiie HagexaHo oueHeHa.

| Nocnegeaujoro oueHssane Ha VMOTUTS, MALUMHUTE U CLOPLXEHWATA ce
M3BLPLIBA NO Mogena Ha npeoueHkara, T.e. nO npeoleHena CTORHOCT, KOATO e
paBHa Ha cnpaseanvsaTa CTOVHOCT KbM faTaTta Ha NpeclueHka, Hamaneda ¢
Ham?ynaam B NoCnefcTeue aMopTMsaumy v 3arybu or oBeauenua,

| Nocnepsawm pasxoaw, CBLP3aHW C onpefensH AwnroTpaew mMarepuanen
aKmie, ce npubaBaT kuM Ganaucopata CyMa Ha aKkTusa, woraTo ¢ BeposTHO




Beuuiw apyru nocnepsawm paaxonn ce npusasar B OtyeTa 3a goxoaure sa
nepvoa, B KOIATO ca HanpaseHu. )

AMODTU3ALMA Ce HauMCNABa, KATO Ce WM3NoNssa NMHEAHUAT MeTon BubpXy
OLISHEHUA NONEIBH HMUBOT HA OTAGIHUTE rPYK BKTHBY.

Wsbpanuat npar Ha cuulecteexocT 32 MarepuansuTe ALNroTpaiHu aKTUBY Ha
Apyxecraoro e 8 pasmep Ha 700 (cepemcroTun) ns.

OBesuenxa Ha aktusuTe Ha dpywecraoto

Wngueupyankure axrueu unu SAVIHULIMTE, reHepupawy napusm noTouw, ce
Npernexnar 3a Hanuuue Ha UHOMKAUWMA 33 obeslenia Ha cToiiHocTTa M BeAHDLK
FORMIINO KbM RAaTaTa HA M3rOTBAME Ha T OAMLLHNS UHEHCOB OTuYET, KaKTO U Torasa
koraTo cuButus unu npomsiHa B obcronrencTsa noxassar, e fipeHocHaTa croliHocT
Ha aKTUBITE MOYe /13 He Guie BL3CcTaHoBEHa.,

'B cnyvaure, 8 kouTo Bb3cTaHOBUMaTA CTORHOCT Ha AlagieH aKTuUB e No-Hucka or
Heropata GanaWcosa croliMocr, GanaxcoraTta cyma Ha aktvsa cnensa pa Guge
HaManewa A0 pasmepa Ha Bb3CTaHoBumaTa my croitvocr. Toea HamaneHue
npeacrasnsea saryba ot oBeayenka.

|Bwacranosumara CTOWHOCT npegcrasnaes No-BUCOKaTa OT cnpasepnveara
CTOMHOCT, Hamanewa c pasxogute 3a npojawGa Ha aKTuBa M cTOWHOCTT3 8
ynotpeba, Gasupana Ha cerawsara CTOMHOCT Ha nporHosvpanuTe Grgewmn napisHn
nmgzn, OUaKBaHi fa ce nony4ar OT aKTMBA B pamKMTe Ha NONesHUs My CPoK Ha
rogHocCT,

WuBecTulmonnu umoTy

3a otueTHus nepuwog B Ganaxca HAMA TaKuBa, HO Cneg kaTo npunobue TakuBsa,
fpywecrsoro we orunra xato MHBSCTALMOMMU MMOTH 3eMs u crpagy, Kouro ce
AbpMaT no-ckopo 3a nony4asaxe Ha NPUXoAM OT Haem unu aa ysenuveHue Ha
Kanutana wm v sa ABeTe, OTKONKOTO 33

» . nanonssare npu npoussoacTeeHa geifHocT unn AAMUHUCTDATYBHY Usn;

> . npopawba B pamiuTe Ha obuvaiinara wkoHoMMuYecka AefxocT.
WnsectuumonnuTe umoty ce NPU3HABAT KaTO aKTUB BLEB hUHaHCOBUTE oTyeTH
Ha [pyxecrsoro camo Npn ycnosue, Ye ca usnbnHeHy cnegHure ABe U3UCKBaMnA;

> BEPOATHO e pa buvapar nenyuenn 6vaewm ukoHoMuYeCKY usrogu or
VHBECTULMOHHUTE UMOTY;

» . croiiHocTTa Ha MHBECTULIMOHHUTE WMOTH MOXe HagexaHo na Guge
oueHeHa,

Wnsectuumornute umotw  ce OUEHABAT NLPBOHAYANHO NO ueHa Ha
npuacbuBane,

Cnes nmepeoHavantoTo um NpUSHaBaHE UHBECTULMOHHNUTE MOTH, Ce OTuUTaT
KaTo ce wsnonsesa Mogena Ha cnpaseanmneaTa CToiHoCT, Cnpasegnueara croiiHocr
MpeacTasnasa Hal-seposTHaTa LeHa, koATo mMoxe ga Buge Nonyvexa HWa nasapa
KoM faTata Ha Foguuwinua unakcos otuer.

Npomeny s CcnpasegmmsaTta CYORHOCT Ma VHBECTULMOHHUTE uMOTH Cce
oTpaszaea 8 OrueTa 3a goxogure,

PunHancosu axTusy




\GuMaHcoBUTE  akTueu BiguguBar napwqHW  CpeAcTsa w  dhuHaHcoBw
MHCTRYMEHTH. DuHaHcoBUTE WHCTDYMEHTN € W3KIoYeHMe Ha Xeprupatiure
WHCTPYMEHTM moraT aa 6uaaT pasgenewn Ha CnepwuTe KaTteropuv: Kpeoutu u
BIBMAHNA, (IMHAHCOBU BKTUBY, OTUMTAHM 10 Chnpaeejnuea CTOMHOCT 8 nevanBara
wnu saryBara; VHBECTULMM, AbpX@EHn [O nagex; OUHaHCOBY aKTuBK Ha
pasnonoxenve sa npogamba, GuHaHcoBTe AKTVUBW C€ OTHACHAT KbM PAINNIHUTE
KaTeropui B 3aBUCUMOCT OT uenta, ¢ kosTo ca npuaoburi. MpuHannexHocTTa um
KbM CbOTBETHATA KaTeropus ce npepasrnexna KoM BCeKU OT4eTeH nepuog,

| OGunaHcoBUTE aKTUBM ce NpusKareaT nLpEOHaYaANHo no cnpasepnuea
CTOMHOCT, @ B criyyaute Ha npugobueaxe Ha duHaHcoRy BKTUBU, KOUTD He ce
OT4UTaT M0 CrIPABESANMBA CTOMHOCT B nedanbara unu sarybara, nmoc pasxoaure no
CAenKara, KOWTo C8 OTHACAT NpAKo KM npuaobuaareTo Ha GuHaHCoBUA aKTyB,

 OtnuceareTo Ha thuHarcos axrus ce u3Bspwea, koraro [pyxecrsoro 3arybu
KOHTPON BLPXy AOrOBOPHUTE NPaBa, KOWTO CLCTABNABAT (MUHAHCOBUA AKTUB —
KOTato QOTOBOPHUTE NPaBa ca UITEKNM Wy @KTUBLT € npogageH.

| DUHaHCOBK aKTVBY, OTYMTaHM no cripaBegnvea CToiHocT B nevanBara wnm
3ary$a’ra, Ca TakuBa aKTuamn, KouTo ca npuaobuty rnasHo ¢ uen pa Swae npoaagex
B 6nusko Gupewe, kaxro u AGPUBATUBHITE (DUHAHCOBW aKTVBU, OCBEH aKo He ¢a
eerTBHY Xepupaluy  wHCTpymeHtn. Cnep NupBOHavanHoOTO npusHasawe
huHaHcoBMTE aKTUBY OT Tasu KaTeropus ce oLEHABaT No cnpaeeanvea CTORHOCT.

Kpeputute u  B3emanus ca unaHcoBn axtuen ¢ uncupann  unu
onpenensemn fINaLIaHuA, KOUTO He Ce KOTHPAT Ha SKTUBEH nasap. Te ca cuanaseHy
OT fipeanpusTUETO NOCPEACTBON AUPEKTHO NPEefoCcTaBAHe Ha napy, crokM unu
yenymm Ha gagen feburop. Kpegurure u BaemanusaTa nocnegealilo ce oueHnsaT no
aMopTUIMpYEMa CTOWHOCT  M3NON3Baiim MeToaa Ha edexTuBHaTa  nuxea.
Toproscikure Baemamus ce obesyensisar, korato e Hanuue ofekTusHo
AoKasarencrso, We HpyxecTBoTo Hama fa e & CueToRHUe fa cubepe cymure
ABIOXMMU MY B CLOTBETCTBUE ¢ OpuruHanHuTe yenosus no caenxkara.

e

Kanwran
Kanutana wa [pyxecteoro kem 31.12.2008 . e 5 x. na.

Dunancosu nacusn

| DuHaHCOBUTE NAacusu APYXECTBOTO Ce npusHaBar Toraga, xoraro Chiliecrayaa

H
£

ACrOBOPHO 3afbrbKeHve 3a nnawjaHe Ha NapuMHA CymMu unn apyr huHaHcos aKTiB
Ha fpyro npeanpusTHe wnm ACrOBODHO 3agbrKeHue 3a pasMsHa Ha thunaHcosn
WHCTPYMEHTH C APYTO NPeANPUATIE NPY NOTEHLUMANHO HeGnaronpusTHu yenoaus.

| Mpw nupBoHavanHoTo fpUsHaBaHe Ha duHancos nacus, npeanpUATHETO ro
npusHasa no cnpaseanMsara My CTOMHOCT, 110, B Criyuaii Ha duHaHcosm nacues,
KOWTO He ce oTuMTar no cnpassgnusa CTORHOCT B8 nevanBata wnu 3arybBara,
pasxogute no chenkata, KOWTG ce OTHECAT MPAKD KM npuaocBusaHeTo wnm
W3@BaHeTo Ha UHAHCOBUR RacKB.

| Bewukwn paaxonw, ceupaanm ¢ nnXeu, Ce NPU3HaBaT kaTo MHaHCOBY pasxogu
8 Otvera 3a goxogure.

Apyru nposuaum, ycnoBuy akTUBM ¥ YCHOBHM nacupy

3a orveTHuA nepuog nposwaum APYHECTBOTO He € HauuCnABano, HO Karto
ChUWHOCT, NpoBUSMMTE Ca Nacusu ¢ HECUTYDHO NPOABNEHUe BLB BPEMETO Kato
cToifHocT. Te ce npusHasar Torasa, KoraTo ca USIMTLITHEHK CNeAHUTE yenosus:

> . APYHECTBOTO M@ CEraLHO SaALMKEHIA 8 PE3YNTaT OT MuHaMM cuBuTUS;




‘—

» | uma BepoATHOCT 3a noracssaqe Ha safjbrokeHneTo pa Grae Heobxogum
NOTOK pecypey 3a fa Guae YP@AGHO 33 bIvkeHNeTO:
> mowe pa Gnge HanpaseHa WagewgHa oueHka Ha Cymara ma

3agbiIKeHUETO,

|Apyxecrsoto He npuskasa YCNoBHU aKTVUBM, Thil KaTo NpusHasanero MM MOXe
Aa wva 3a pesyntar npusHasaHeTto H@ AoXop, KOWUTO moMe Hukora ga He 6vne
peanssupan.

52 NOACHEHWA KbM rofuiiHMs OUHAHCOB OTYET

21 Kem 31.12.2008 r. APYHECTBOTO He npuTexana BunroTpaiinu (HeTexywwym)
akTien .

22 Kem 31.12.2008 r. APYHECTBOTO He npuTexasa AwNroTpainure
HeMETepuanHm akTuen.

23. Kuom 31.12.2008 r. APYHECTBOTO NpuTexasa ClegHUTE KpaTKOTPaiiMg
St (reky?tqu) aKrusu;

 Marepuaniu aanacu — 32 x, .
| Kpatkocpouny saemanus Ha cToiiHocT 70 x. ne.
Ho 1 roguwa - 70 x. ns..

| 2.4. Napwunure CPeAcTBa Ha ADPYKECTEOTO Kb 31.12.2008r. ca s pasmep wa
4 x. ns.

2.5. PervcTpupanusaT kanuran N2 Apy*ecTBoro koM 31.12.2008r e s pasmep
Ha 5ix. np.

- 2.8. Jwnrocpounn Hetexyuww sagumienus KeM datata Ha cuyeToBogHUR
OTHET APYWECTBOTO HaMa.

OTYET fipYHecTaOTo ca:

SaabmKenun Kbm QOCTABMLY 1 KITYEHTH
| o 1 ropuHa — 79 x. ns.

| AaHsuny 3agumrennn
i Ao 1 roguna ~ 1 x. ns.

2.8. Kvm gararta wa roauwHAA PUHAHCOB OTYeT HAMa PasrpaHuammu yenoshy
8KTUBW U NAcuBMW, HEONOBECTABAHETO Ha kouTo 6m nosnuano aa BAPHOTO ¥ veCTHO
NPeAcTaBsHE UMYLLBCTBEHOTO 1 PNHAHCOBOTO CLCTORMME Ha Apysecrsoro.

2.9. OunancosusT PesynTar Ha ApywecTBoTo KM 31.12.2008 r. o nevanBa
nej AansbuHo obnrave g pasmep va 22 x. ns.

HEP 2221077531, €4k 8315704
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AOKJAZAHA HEIABUCHMUSA OJARTOP
Han I'eoprues Mures

Otrosopuocr ma Poiosoactaoro aa thanancosuTe oTHETH

grmmpumm 38 MITOTBAHETO W JAOCTOREPHOTO NPEACTABANE HA TO3M QMHAHCOB OTyer 8
CHOTBET¢TBHE ¢ Mewayuaponmire CTaHAAPTH 32 GUHAHCOBH oTHeTH, Hpuery or Komucunra na Esponeiickng
Cbi03, C& HOCH OT PbKOBOACTBOTO, Taau orrosoproct BimouRa; paspaborsane, BHEADABANE B NOXBDKAHE Ha
CHCTEMA 38 BLTpelicH KOHTPOJ, CBBLP3aHA C HATOTBARETO | AOCTOBEPHOTO NpEACTABANE Ha tunancosu oruern,
KOHTO 13 He ChObpxar CBINCCTBEHH HETOMHOCTH, OTKAOHCHHS W HECLOTBETCTBHS, HE3ABHCHMO JRUTH Te ce
ABIDKAT 44 HIMAMA HAE Ha rpeuka; noabop u npunoxenye ga TIOAXOAAIA CHETOBOAHM NONHTHKI, HaroTasHe
Ha NPUGAHIHTENNY CHeTOBOARY OUCHKN, KOUTO €4 PASYMHH npy KoHkpernute ofcrorTencroa,

Orrosopuoer ua onuropa
Hauara orrosophocr ce caeskaa o HSpasBAHE HA OAUTOPCKO MHEHHE, BLPXY Tosy (umancos orver,
OCHOBABAILO C€ HA WIBBLPWeEHUs OT Hac onwT. Hammsr OMAT G& NpoBeseH B ChOTBETCTBHE Che 3axona 3a

HE3aBHCUMAA GUHANCOB OUT B npodecHoHanuuTe HIHCKBANRS Ha Mexnysaponuute ORNTOPCKY cTanfapTH,
Teau crannapra nanarar cnassane HA STHYHUTE H3NCKBAHAA, KAKTO W ONATHLT Aa Grae naannpan nposenen
TaKZ, Y€ HHe 43 ce yGeaum B PA3yMHA CTENEH  JOKOAKO (HHAHCOBAST OTYer He CoOBPE CHINECTREHH
HETOUHOCTH, OTKAOHEHHA W HECHLOTRETCTRR,

OnuThT BKHOMBA M3MBAHEHRETO Ha UPOLERAYPH € uen nomyuasame ua ORUTOPCKH JOKA3ATENCTRA

OpuGAHIHTENHY CueToBOTHH OUCHIH, HANPABCHH OT PBLKOBOACTBOTO, KaKTo n OUSHK3 HA UANOCTHOTO
npeacTaBsHe Ha GHHAHCOBNS OTver,

-HUTAME, Y€ MIBBPIICHHS OT HAC ONNT NPENOCTABS AOCTATLYHA H noaxomama 6a3a 3a wipasenoto ot
HAC OAHTOPCKO MEEHHE.

punancdrn pesynratn or AelinocTra u napuunnTe My norousm 3a roguuara, 3aBBPUIBAING TOraBa, B
CHOTBETCTBHE ¢ Me#xaysapoauare CTaHIapTR 32 GHUHAHCOBH OTUeTH, npuety ot Komucusra na Esponelicius
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