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JOKJIAT A JIEMHOCTTA HA
I"AJL MHE EAJK
A 2017 v

PHROBOACTROTO NPCACTABE CROS COMMIICH JIOKHRL M FOAHIIIES  (pHHAHCOR OTueT KhM 31
Ackemipr 2017 1o H3roTECHE B CLOTRCTCTEHE Che 3AKOHA 44 CUCTOROACTBOTO H o [Tannonannm
cucropo craggaprn (HOCH npraomisvn 8 bnmapas,

FIPETJHE HA JIEHHOCTTA

).1|§_\_’}KL‘C'I'I5{)'SU COPCrHCTPUPAlo C HIPCAMET [ acinoct li;”)%-i}'l(}ﬁ!‘ﬂ%é’lll(?. PAZNOPCIHCLAUC M
VHPABICIEAC THL 1H0aBC M AKHEHH B THPIORCKK APRYVIRCCTRE H TLPIOBCKH CACITKH BHS BPLIKG
T3 ,“.i‘L‘.IliEI()C'I'; H]'H-iﬂ()ﬁl-ﬂ%ﬂ]l(} Ho MIPABACHHE  Ha  HEABHMKMMEE UHMOTH] TLPFOBCKH  CACHKHK,
CRBPIANKE © PEUIHZHFARY Ha HHBCCTHHMOIENE NPOCKTH, 5l()!(_}"l!i(i)ril]?()}Lil')l\'ﬁH; BHOU,  M3B0C,
PCCKCHOPT #Ha BCHKARNBI CTORIE H BCHIH B LPBOHAYLICH | H]"J{.‘PZ.EGO'I‘L‘H HITH 06])860‘!'0“ BHA;
HARLPIIBGHE  11a 613]')1'(3]')]-”! H o BLHIHHOTHPTOBEKK CACHKK, KOMBCHONME 1 KOHCHITTALUKWOIHK
CHCHRH, KONCYHTAFTCKH YCAYTHD TLRIOBCKO NPCACTREATCACTRO 1 HOCPCAHNHYCCTBRO H BCCTHH 1
UNAGICCT Al H (]H'i'%l'l‘lCCE'\'l'i HOIOPHAMYCCKK AMIE B eTpasara M ‘i'\,-"}l{(fSll‘I]ll‘l; MWIBLPHIBAHC HA
TPANCHOPTHE M CHEIHIIHONNE YCAOYPH] CRCITOATAIMA 1 CKIAaA0BH dasu u AP.

Jpymectsoro e pircano B TLprosckis perncrnp €M Areising no siMesawgra na 27.11.2015
roc EMK 203810381

CrpyYRTYpa a 0CHOBHHSE KAIHTAA

Axnuouepu Vaacrne bpoii axnun Homumainms

CTofocT (X JB.)
Baagmanp  Humwpos 100% P 000 30
Kioprunen

JEHCTBUSE B OBJIACTTA HA HAYUHOMICHAEJOBATEJNCKATA M PASBORHATA
JAEHHOCY

)L[)_\"}!(CC'['B(TI‘O HC HIBHDIEERE JCHBOCTH CHBLPYIGHN C NPOVUBANC M DAIBHTHE,

HHOOPMALLM IO YW 1871 H YL 247 OF ThPI'OBCKHH TAKOH
Ppes 20017 v PAJE Misk EAJL e ¢ npiaoduiaio wad npexsspistio coOCTBeHN aKILMH,

HANMHYHE HA KJAOHOBE HA NTPEATHHITHETO

HPVIKECTBOTO HiME KAONORE,

VHPABJAEHHIE
Chraacuo gelersammst Tuprosoky saxon B buarapus, keM 31 aekesmepn 2017 ., A Mk EAJL ¢
AKBHOHCPHO UPYAECTBO C CAHOCTENCHNHA CHOTEMa 133 YIIPAaBRCHHE,

CLBETHT Ha JIMPEKTOPHTE CC ChCTOM OT CHEARHTE YICHOBE:

1. Baaxpsup Hemupor Kopaues

2. Mpuesap Credanon 3aarapen

3. Lseran eopruen Mones

Hannamareaen Qupexrop na Hpyxeersoro ¢ Boanumup Jlsurpor Kopuies.



Orre BOPHGCTH HA FLRKOBOACTROTG

Chraacio HLArapcroTo 3aR0uOAATCACTEC, PLIEKORICTROTO CICABA 13 W3R0S (PUIancon orye 5a
BCAKE (PHUAHCOBA 1OARAA, KOHTO A& 2483 BIPHE # HCCTHA NPCIACTABA 32 GUIGHCOROTY CLETONINC
1A J Py e yBOTO KM KPag BA FOAHHATE, (PHIAHCOROTO MY NPCACTERANC H ITAPHYITHTE MY NOTOHH,
PLROBOACTEGTO OTELNMARRD, UC ¢ HRIRIRN0 HOCHCA0BATCHHG 8ACKEITHE CHCTOBOANMN NORHTHEH
FIPH HSPOTRAGCTO 4 FOAMNH bancon oruct khey 31 jexemepn 2037 0o ¢ Hanpaniiio
PASYMEH W IPCENAIHRMN APCUCHIO, HPCANOAOKCIRN W APIFOAIHTCANE OHCHKH,
PLEOBOACTBOTG CLIO  HOTELPAUARA, UC CC ¢ NPHABPEAIO KbM  ACHCTBALLITC  CHETOBOAIH
CTAMAADTH, KaTo QUBAHCOBHAT OTHCT ¢ WAreTsel Ha 0a2a NPHEIMNAL - NPCANGIGKCHHE 38
ACTHTERALO T BPCANPHATHLE,
PRECBCACTBOTG HOCK OTIGHROPIOCTE 38 NPABHANOTO BOACHE HE CUCTOBGIHHTC PCIHCIPH, 20
uu:zcce;oﬁpa;y;EJ'I“?{) VOPABASHHE 1A aTHBITE 1 3a HPCANPHEMAleTo Ha HEOONOAHMHTE MCPRH 3a
HEOAIBANC DAIKPHBATICHA CBEITYAHII 3A0YT0TPCOH H APYIH HEPEAHOCTH,

/
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JOKJIAL HA HE3ABHCUMUA OJAUTOP
Ao Exnronuynug cobetrennk Ha TAJl Muk EALL

Muenne

Hue ussppuMxme opwr Ha uuancoens order Ha TAJ] Muk EAJX (,Jpywxectsoro®), chivpiall
cyetopoauus Gananc wbm 31 nexemspu 2017 r. W oTHeTR 33 NPUXOMHTE W PazXOAMTE, OTYETA 34
COOCTBEHHS KaNUTall ¥ OTHETA 32 IapPUUHUTE TIOTOLM 33 MOANHATS, 3aBLPLIBALLA HA TAa3H aTa, KAKTO W
NpUIOKEeHHE KbM (QMHAHCOBMA OTUYET, CHLALPXKAWE o00DLIECHO OHOBECTABAHE HA ChIICCTBEHWTE
CHETOBOJHH FORMTHKY R IPYra NOsICHUTEAHA WHpOPMaLis,

[lo wawe MaeHHe, NPHNOKEHHST QHHAHCOB OTMET NMPEACTABS JOCTOBEPHO, BbB BCHUKHM ChHUICCTBEHH
acnexTd, (pUMHAHCOBOTO cheTosHMe Ha Jlpyxecrsoro xuM 31 pexemspu 2017 ©. M 33 HEroBHTE
HMHAHCOBH PE3YATATH OT JeHHOCTTA H NAPHUYHMTE MY IIOTOLHM 3a FOJHHATA, 3aBbPILBALLA HA Tasy Jlara,
B chortBercrBye ¢ Haumonanunre cueroBogny crangapru (FCC), npunoxumu B Buirapus

baza 3a M3passBale Ha MHCHMHC

Hue ussbpliMxme Hauins OJMT B CLOTBETCTBME ¢ MewpynapojnuTte oguropeky crapnaptu (MOC),
Hamwmure OTFOBOPHOCTH CLIMACHO TE3W CTAHJAPTH C4 OIHCAHH AONBLIHATENHO B PA3fIena OT HALIWA
Aoknaz ,,OTroBOPHOCTH HA OAHTOPA 32 OAMTA Ha (huHaHCOBHA OTueT, Hie cMe HezaBHCHMM OT
Hpyxectoro B choTBETCTBHE € ETHUHMA KOAGKe Ha NpodecHonaninTe cuetoBoanTeiy Ha ChBeTa 3a
MERKAYHAPOAHH CTAaHAApTH N0 eTHka 3a cuerosoautenu (Kogexca na CMCEC), 3aendo ¢ ernynuTe
M3NCKBaHUR Ha 3aKoHa 3a HesaBucumus dumancos oaut (3HPO), npuaoknmMu No OTHOWCHHE Ha
HAINA OJMT Ha (HHAHCOBUA OTHCT B BLJrapHs, KaTO HUE W3ILAHMXME W HAILMTE APYIH CTHYHH
OTPOBOPHOCTH B ChOTBETCTBHE ¢ HaHckBaHuATa Ha 3H®O u Kopexca na CMCEC. Hue cunrame, ue
OMHMTOPCKHTE JIOKA3aTellCTha, NOAYYSHN OT HAc, ¢a AOCTATLHHH M YMECTHH, 3a Aa ocurypsaT Dasa sa
HALIETO MHEHHE,

Jpyra Hngopmauns, pasIHyuHA OF (PHHAHCOBHA OTYET M OZUTOPCKHS JOKJIA] BLPXY HEro

PHKOBOJCTBOTC HOCH OTPOBOPHOCT 3a jpyrara wr(opmauus, Jpyrara undopmanns c¢e ChCTOH OF
AOKJaA 34 OeHHOCTTa , M3roTBEeH OT PbKOBOACTBOTO chriacHo [naBa ceama or 3axoHa 3a
CUYETOBOJCTBOTO, HO HE BKJHOUBA (PHHAHCOBHSA OTUET M HALUKS OAHTOPCKH 0K BLPXY HEro.

Haiero Muenne oTHOCHO QuHAHCOBHS OTHET He obxBawa Apyrata nHdOpMalus ¥ HHE HE H3palsBame
KAKBATO ¥ Aa € JopMa Ha 3aKTI0USHHE 38 CHIYPHOCT OTHOCHO Hesl, OCBEH 2KO HE € M3PHYHO [TOCOYEHO B
AOKNAJA HK M JIO CTETIEHTA, 10 KOATO ¢ NOCOUCHO.

Bue BPDB3Ka ¢ HAUWs OOWT Ha QJHHQHCOBHH OTHET, HallaTa OTTOBOPIOCT C€ CbCTOHW B TOBA Ia NPOUCTEM
Apyrara HHC}JOPMHHHS H [0 TO3W HAYHH Aa BPCUCHUM HaJiv TasH Apyra Hﬂd)opmaum € B ChIULCCTBCHO
HECBOTBETCTBUE ¢ (i_)i'!!iaHCOBHH OTHYET MNH ¢ HAIIHTE MTO3HAHNA, HPHHOGHTH o BpEME Ha O41Ta, Wil 1o
APYE Ha"¥uH HU3INexKIAa 43 CbAbPKa CLULSCTBEHO HENpPaBHIHO JOK/ajBaHe, B cnyqaifl ug Ha Dazata Ha
pa60TaTa, KOATO CME M3BLPUIMNKM, HHC IDOCTHIHEM OO 3aKAIOUCHUE, U¢ ¢ HaAWIE ChLUIECTBCHO
HENPaBHUNHO AOKAGABAHE B TasH Apyra HH(.})OpMaHIfIH, OT HaC Ce H3HCKBA ja noxKianBamMeE TO3H (baKT.

HaMame kaxkBo fa JOKNagBaMe B TOBA OTHOLIEHHE.



HonvaAHumen i onpoct, KOUme ROCHIAeR 34 COKAAOGAHE JaKOHBIN 34 CHEMOE00CINEOID

B fonbiHenne Ha HAllUTe OTTOBOPHOCTH W AOKNaABaHe chrinacHo MOC, no oTHoUIeHMe Ha JOKAAa 32
AEHHOCTTA, HMEe H3MTLAHHXME H Tpoueaypure, JobaseHn KkbM u3ncksanure 1o MOC, cwrnacso
» Y Ka3anHuA OTHOCHO HOBM H Pa3slMPEHH OJIUTONCKK JIOKJIAAH U KOMYHHKAUUst OT ¢TpaHa Ha ojuTopa’
Ha rnpodecHoHanHara OpranMlauUd Ha PEruCTPHPAaHMTe OaMTOpH B Bharapus, Hucruryra Ha
IurnoMApankTe excrepr-cuerosoauTen (MIEC)Y Tesn npouenypy kacast npoBepky 3a HAIMHHETO,
KAaKTO # TTPOBEPKH Ha (POpPMATa H ChABIKAHUETO HA Ta3H Apyra UH(OPMALNs © UeN 13 HH HOAMOMOTHAT
BbB (POPMHPAIE Ha CTAHOBHUIE OTHOCHO TOBA RAJIH APYraTa HN(OPMALMA BKAIOYBA ONOBECTABAHHITA 1
AOKNaABAHWATA, NPEABHIEHH B [)1aBa cenma oT 3aKoHa 3a CYETOBOACTBOTO, NPWiImKeM B bharapus.

Cmanosuuge 6ve 6pw3ra ¢ un. 37, an 6 om 3axona 3a cuemogodCcmsomo

Ha Bazara na u3pppLIetnTe MPOLEAYPH, HALIETO CTAHOBHILE €, ue:

a) Wudopmanmsita, BriodeHa B J0KNaja 3a AeliHocTTa 3a (PMHAHCOBATA FOJMHA, 3@ KOATO €
H3rOTBEH (PMHAHCOBHAT OTUET, CLOTBETCTBA Ha (DHHAHCOBHS OTYET.
6) HoxnanbT 32 AelHOCTTA € M3rOTBEH B CLOTBETCTBHE C M3MCKBaHWATa Ha ['nasBa ceama or

3axona 3a CHETOBOACTROTO.

OT]“UBO[)HOC’I"H HA PLKOBOACTBOTO 34 (l]HHaHCOBHSI oTver

P"IJKOBO,ILCTBOTQ HOCH OTFOBOPHOCT 38 W3POTBAHCTO H AOCTOBEPHOTO PEACTaBsAHE Ha TO3H (l}HHaHCOB
oryeT B ¢hoTpeTcTBHe ¢ HCC, npunonumu B BBATApUS U 33 TaKaBa CHCTCMA 3@ BLTPEINCH KOHTPON,
KaKBaTO PFLKOBOACTBOTO OApeleia Kato 1—1eoﬁx0,uuma 3a OCHIYp#BAHEC HW3TQOTBAHCTO Ha (]}HHB.HCOBH
OTHETH, KOUTO HE ChABPIKAT CHLIECTBERH HENPABHIHH OTHMTAHHS, HE3ABMCHMO Jaiy JIbJDKalll ¢e Ha
M3MaMa WAH Fpellixa,

Ilpu n3roTeaHe Ha GUHAHCOBMS OTYET PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a OlLieHsBaHe crocoBHoCTTa
na JpynecTBoTo Ja NPOAbMAH Ja (JYHKUHMOHWpA KaTO AeHCTBALO NPEANpPHATHE, ONOBECTABANKH,
KOraTo TOBA € NPRIIKHMO, BBIIPOCH, CBLP3AHK ¢ MPCANOAMKEHHETO 3a AeHcTBallo NPeANpUATHE U
H3nOA3BalKK cueToBoAHATA 0a3a HA OCHOBATZ Ha NPEHIIONOMKEHHETO 34 AEHCTBALLO [IPeANpPHITHE,
OCBEH aKO DPBLKOBOACTBOTO He Bb3HAMEPABa A JNUKBMAKHPA JIpyXKeCcTBOTO WM a8 HpPEeyCTAHOBH
HEHHOCTTa MY, HIIM 4KO PLKOBOACTBOTO HA MPAKTHKA HAMA APYra aiTepHATHBA, OCBEH J@ NOCTELIM 110
TO3H HAYUH.

OTroBopHOCTH Ha OIUTOPA 32 OJMTA HA PHHAHCOBHA OTUET

Harmite 1esin ca Aa 1osyduM pasyMHa CTEreH Ha CHTYPHOCT OTHOCHO T0Ba iy GUHAHCOBMAT OTUET
KaTO UAN0 HE ChILPIKA CLUICCTBCHH HENPAaBHJIHM OTHHTAHHA, HE3ABMCHMO JIaTH ABIDKAIIH CE Ha
H3MaMa MNH perika, B 1a H34a4eM ORHTOPCKH AOKNaA, KOWTO Aa BKIOMEE HALIETO OAHTORCKO MHEHHE,
PasymMHata CTENEH Ha CHIYPHOCT € BHCOKA CTETEH Ha CHTYPHOCT, HO HE ¢ rapaHiys, ye OjuT,
H3BBPICH B choTBeTCTBHE ¢ MOC, BHHArM i€ pa3skpHBa CHILECTBCHO HENPABHIIHO OTHHTAHE, KOraTo
TAKOBA ChHIIECTBYBA., HenpaBuiHu OTYHTAHHSA MOIaT 1a BL3HUKHAT B PE3Y/ITAT Ha H3MaMa WM IpetKa
¥ C& CHYHTAT 34 CBLUECTBEHH, aKo OM MOMJIO pa3syMHO fla C& OYaKBa, 4¢ TE, CAMOCTONTEIIHO MAH KATO
ChbBKYITHOCT, OrXa MOINIM Ja OKaXaT BIHAHHE BBPXY HKOHOMMUYCCKATE pelieHHS Ha norpeGHTennre,
B3EMaNM BL3 OCHOBA HA TO3M (PHHAHCOB OTHET,



Kato yact ot opura 8 chorneterBie ¢ MOC, Hue uinonssame npodecHonantna NpeueHka 1 3anaspame
npO(])ecmHaneH CKENTHUHM3DLM 110 BPEME Ha LeNHA OJMT. Hue CBHULO TaKa:

— WeHTHQMIMpaME M OLEHABAME PHMCKOBETC OT CLIMCCTBCHM HENpaBMIHW OTUHTAHHA BBLB
(HUHAHCOBHSA OTYET, HE3ABHCHMO Jaid ABIKALIN ce Ha H3Mama WM rpewika, paspaloTeame M
W3NBNHABAME OAWTOPCKM [MPOLEAYPH B OTTOBOP HA TE3W pPHUCKOBE W NOAyHABAME ORMTOPCKH
A0KasaTCICTBa, KOUTO Aa ca AoCTaThulH ¥ YMECTHH, 3a aa OCHTYPAT 0a3a 33 HALIETO MHEHHE. PHCKBT
Ja He Obje pasKpHTO ChINECTBEHO HEMPABMJIHO OTUMTAHE, KOSTO € PE3YNTAT OT H3MaMa, € N0-BHCOK,
OTKOAKOTO PHCKA OT CBIIECTBCHO HEOPAaBHJIHO OTUMTaHE, KOSTO € Pe3yiaTaT OT rpeluxa, ThH Karo
H3MaMara MOXKe ha Briousa Talino cnopasymssane, danmmubuumpane, npeadaMepeHd TPOIYCKH,
H3ABJICHHSA 3a BLBEXIAHC Ha OJHTORE B SEGHyH(JlGHHG, KaxtTo H I'l}’)CHBG]‘JeI‘BaHG iy 3a0buKanfaHe Ha
BBTPELIHNE KOHTPOIL

~— nony4asame pasdupane 3a BbTPEIUHHS KOHTPON, HMal OTHOLICHHE KbM OAWTA, 34 43 paspaborum
OJMTOPCKH NPOUSAYPH, KOHTO Ja ca MNOAXOASINH NPH KOHKPETHUTE ODCTOATENCTBR, HO HE ¢ UEel
H3pA3ABAHC Ha MHCHHE OTHOCHO E(I)CKTPIBHOCT'I‘EI H4 BLTPELIHKAA KOHTPO Ha ﬂpy}!(CC’l‘BOTO.

- OUCHABAMC YMECTHOCTTA Ha HINONIBAHHTE CYCTOBOJHH NMOAHTHKKE W PA3YMHOCTTA Ha CHCTOBOAHUTE
NpUOAM3ATEANH OUEHKH H CBBP3aHUTE C TIX ONOBECTABAHMA, HATIPABCHN OT PHKOBOJICTROTO,

— JOCTHFAME JIO 3RIUIIOHEHHE OTHOCHO YMECTHOCTTA HA U3NOM3BAHE OT CTPAHA HA PLKOBOJCTBOTO HA
cucronoHara Hasza Ha ocHOBATA HAa NPpEATONOKEHUETO 34 Aeﬁcmamo IPENNIPHATHE H, HA Gazara nHa
HOJYYCHHTE OHHTOPCKW AOKAa3aTeNcTBa, OTHOCHO TOBA [MajiM € HANKLUE CbIIECTBEHA HECHTYPHOCT,
OTHACSHIRA Ce A0 CLOWTHSA MM YCAOBHA, KOUTO OMXa MOFIH J1a TOPOAST 3HAUHTEAHH ChMHEHHA OTHOCHO
cnocofurocTra Ha JpyxKecTBOTO 2 APOABIDKM Jia PYAKUHOHKPA KaTo AeffcTBAIN0 NpefnpUsaTHe. AKo
HHUE JOCTUTHEM A0 3aKMIOYEHHE, Y& € HaNHLUE CbIUGCTBEHA HECHIYPHOCT, OT HAC ¢ W3HCKBa Ja
MPHBNEYEM BHHMAHHEG B OUUTOPCKUA CH BOKJIAL KbM CELP3AHHTE C TA3M HECHTYPHOCT OlOBECTABAHMA
BbB d)HHaHCOBHH OTYCT WA B cnyqaﬁ Ye TE3H COHNOBECTABAHHA Ca HEAAEKBATHH, Ha MO}IH(})HHHP&ME
MHEHMETO CH. Hamiure 3aknioueHHs ce OCHOBAaBAT HA OJHTOPCKUTE JOKA34TEACTBA, NOJYYEHW N0
NATaTa Ha OAMTOPCKMA HH JNoknaf. bbaelid chOUTHS MM yeaoRHs ofaye MOrar ja CTaHaT NpHuyHa
JpyKecTBOTO fa npeycTaHoBH QyHKIHOHUPAHETO CH KaTO JIEHCTRALLO NIPEANPUATHE,

— OUEHABAME LANOCTHOTO NPEACTABAHE, CTPYKTYPA M CBABPIKAHME HA (UHAHCOBHS OTUeT,
BKMOYHTENHO ONMOBECTABAHUATE, H Jany MHAHCOBUST OTHET NPEJCTABS OCHOBOMOAZrALIMTE 33 HEro
CHENKH W CLOMTHS IO HA4MH, KOMTO NOCTHFA JOCTOBEPHO NPEACTaBsIHE.

Hue komyunknpame ¢ pLrOBOJACTBOTO, HAPE/ ¢ OCTAHAIMTE BLAPOCH, TUTAHKPaHHus 00XBaT W BpeMe Ha
M3ITBAHEHKWE Ha OJHTAa M CBLIIECTBEHHTE KOHCTATAUMHM OT OAHTA, SBKIHYHTEHO CbUIECTBEHH
HEIOCTATBHH BbB BBTPEIUHMSA KOHWTPON, KOUTO MASHTH(MLMPaME 10 BpeMe HA M3BLPUIBAHMS OT Hac
ORUT. ]

Pocuua Henosa Tpengadunosa JIEC
Peructpupan ogurop Ne(359

buarapus, Codmus 1618, ya. Boiiyo Ornsinos Nel5

21.05.2018 ron.

)



bAJAHC
wev 31,12.2017
st bopae PATIHEN - FAA

AKTHG NACKB
Cyma (xun. nasa) Cyaa (x4n. nesa)
PAZAEMNA TEYIA, CTATHA 247 201G PAZHRENA TPYTIA CTATHRK 2m7 2016
A JATMCAR, HO REBHECEH KAMHTAN A COBCTBEH KAMUTAR
B. HEYEKYLL# (J}bﬂrOTPAfﬁHM) AKTHBW I. 3anucaun kanrkran 50 50
|. HemaTepnansy aKtueu 1. ARLMHEPEH KANKT AN 50 50
. =nroTpakiy Marepuansi KT i [tpemun 0T eminciM
Bl Al bnrocpourik QIMHARCORKA KTHBY il Pegeps 01 S0CNefBan OUeHKH
1. AlME W ASNGER B NNSANPUATH: OT IPYNaE G 784 4 7844V, Pezepan
Q6ugo za rpyna i 9784 9 7841V. Hatpynana neuanta (3aryda) ot muianu
V. QYCROUCHH QaithLm - HEpaInpeeieda nevantia
OBO 3A PASBEN B 9784 9 7841 nenowpura saryGa (264} {37}
B. TEKYLLU (KPATKOTPARHW) AKTUBK OBue 3a rpyna V (269) (37)
I. MaTepuankv 3anacu VI, Texywa nevanba (3aryba) 115 {2323
1. Baemadus CBIO 3A PABOEN A {104} {219}
1. BEEMEnns 07 KITMERTH ¥ ANCTABY MR 474 16, MPOBMA3WIA M CXOAHKW 3ARBLMKEHKA
3. Apyrw paemannn Gt &8, 3ARBIDKERNA:
BY.M.Ha4 ) ToAuNS 1. Nonyyenn asaycy 2
O6wo 3a rpyna il 535 $ip0 1 roguKa 88
. MRBecTULKK Raj 1 roguina
IV. Napuank cpencvaa 2. 380 LMMEHUR Kb JOCTABYKRLK 1768] 10042
- & Bpotk 1 2in0 1 roguHa 176] 10042
- & DE3CpoM CMETER [1enganTp) 32 2inaa 1 roguie
3. [Apyrv sagenmexnn 10 194 -
Ao troguda 10 194 -
Had 1 roauna
B TOBE YKGTIO!
[lanbukn 3a4bIERUS 53
A0 1 rofuRa 63
QBwo 3a rpyna iy 33 33juap 1 roauna
OEUIO A PAIAEN B 568 INOEWO 3APASLSEN B 10 456] 10 042
10 1 roamia 10 042 10042
Hag 1 roawna
. PA3XOLU 3A BRAOELLN REPUOMNN [ DUHAHCUPARIA U NPUXOLM 3A
CYMA HA BAKTUBA 10 352 8 823{CYMA HANACHBA 10 352 9823

Hova ma werovesme | 27 02,2018 ¢,

CunT amsTen:

Crena Ciedimiosa

Hava va sagopsa 18

-,
A npasien
)r'ua,us'.mwp HRapsasan:




(}'E“‘-E €T 34 HPHUXOAMTC ¥ Da3XoIHTe
sa wepnogx: 0100207 - 31,12.2017
s hupin: EAJE HMHK - EAJL

HAVMMEHOBAHWE HA PASXGIATE Cyma (xun. nesa) HAUMEHOBAHIAEL HA NIPUAOIATE Cyma {xun. nesal
2017 2016 2017 2016
A PA3XONK b. NMPKUXCAON
I. Pazxofau 3a onepaTieHa gehnocy I. Hpuxopy 0T ONepaTiBHa GedHoCT
ey P
?‘. Pazxoni 38 CYPOBHHKW, MBTERWany 3 211, Hetum npuxoau o1 npoaanGn 736 )
BaHiLiHW YCRyTi
3) CYPOBWHI 1 Matepranu &) CTOKK 513 -
6) Briliih YCIyr 3 2|6} yenyrw 223
2. Hpyru pasxofi, B 1.4 324 2. Apyrv npuxogwn Gt -
a} Ganadcosa CTORHOCT Ha NROAGAEHUTE 457
aKTNEN T
Obue 3a rpyna | 327 210610 3a rpyna | 797 -
. PuHaHCOBM PAIXO[M Il. Dunancorn npUxoam
1. Pasxogu ga Nmxisa v APYIM dhniancosn 345 35811, pyry nuxan n prHaHcoBK npuxoan 1 128
PAINOAM, B T4,
A) PA3XCAY, CBBP3AHN C NPERNPHATHS OT 2) PUXOAY OT NPEANPHATHA OT IpYNa
rpynata aj npuxol peaAnp Py
G} OTRULIATENIHK HA3NMKA O ORepatiui © G} NOAGHKITESHN DABNKKY 0T OREPAUMK ©
PrHARCOBI BKTHEN PUHEHCOBK BKTHEBW
0610 3a rpyna il 545 358 B) nor_mmm'em-m PAZAKA OT NPOMSHA HB
BANYTHA KypCose
B. Flevanta ot obuvanHa aednoct 126 -106wo 3a rpyna il 1 128
OGuio pasxoaw B72 366:b. 3aryba ot obuyalina penHoCcT 232
B,‘C‘{BTOBO,ﬂHa ne4anta (obLo APUXoK - OBuIo npUXomK 708 128
obulo pazxogm)
. Paaxody 3a ganbsLUu OT nevanbata 11 -
. Jpyrs Natnip, antepHaTHEHA Ha B. Cuetorognia zaryba {06uwo npuxonu - 232
KOPAOPATHBHKUA AAHBLK obio pazxonu)
. Mevanta 115 -iF. 3aryba (10 + pen 11 n 12 o7 paznen A) - 232
Beuvko (Obwo pasxoau + {1+ IV + 1) 798 360 Bewnuko (O0wo npuxoau+ ) 798 360
flara va verotesne @ 27.02.2018 .
L 7 P o
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FAJUHIK AL

PAJN How EAN
HPHRAOWEHNMS KbM OHHAHCOBHS OTHYET 3A 2ZHT7 .

I Kopnopatusua undopmvais

Guuancasuat oruer va DA Foe RAJL (Clpyaceerzoro™) sa vonsmara, npermousana aa 31
Ackesipi 2017 v, ¢ ox00pen da wiaanaie obliacho peuienise na Cueera na Jiupekropure ot 27
(perpyapu 2018 1.

PAJL M EAJL ¢ aamonepio pyiacectro, obe ceiaimnie brarapus, p Codun, p-n Kpacho
ceno, Oy, enepan Crobenes No 69, ¢, 4, an. 8.

MinancoBara IrOAMHG 1A ,”\{)_\;"}i\’CC'l'B(YE‘O HPHIKMOURG 1 31 neKes B

Jpyaecrsorto ¢ pimcano B TBprosekss perHceThp ®KbM o AreiMg 1o Bliackaluara 1na
27112015 r ¢ FMK 203810381

Kua 31 pexemupu 2016 ¢, aknrosepure ta Jlpyaecisoro ca
- Baasanp Jsrponr Kioprusen HOO %

2. CueroBO R TONHTHKS

2.1 basa 3a warorssiie

DUHAICOBHAT OTUCT ¢ H3OTBEH HA 030 HCTOPHICCKA HEHA, ¢ HUGIIOUCHHE Ha HMHBECTHILHITE Ha
PATIOAHEIHC 20 NPOAGKDA, KOHTO CC QHSIIBAT 110 CHPABSINMBA CTO{HOCT.

BUBAICOBHET OTHCT ¢ NPCICTABCH B GLATAPCKH ACBA # BCHUKH ITOKAZATEAN Ca BaKPLIHCHH 10
WA -0 3KIITC XMAsLa OBATAPCKE JIena (NI JI.), OCBEH 8KO ¢ YITOMERATO JIPYIO.

Hiusicnue 33 ¢CLOTBETCTRHLC

Munancosusr orwer na TAJL Mk EAJ ¢ marorsen B cborsercrsue ©he 3akona  sa
cuerosodereoro 0o Hannonanmute Cuerosoann cramgapry (HOO), npwiomkivi B Brarapu.
PLIKOBOACTROTO CHILG NOTBLPAAARE, HC CC ¢ NPHILPNKALD KbM ACHCTBALMTC CUHCTOBOGH
CTAHAAPTH, KATO (PUHAHCOBMAT OTULT € HITOTBCN Ha Haza npHHIMNG - IPeINOIOIKCHHe 14
JCACTBABIOTO NPEABPHATHE.

2.2 O00DHICHHC M ChUICCTRBEHITTC CHETOBO N OARTHRNY

a) FIpeppruise B uyAQiecTpanua Baigyra

MUHANCOBHAT OTHET € upejicTaen B OBLArapCKH aeBa, Kosto ¢ (PYHKIUHOHANHATA BaIYTa i
RAAYTATA 1A npeacrassde va Jdpyxecrsoro, CHCKNTE £ 9y RACCTPARNA BATYTA ITHPBOHANAIHO
Ce OFPasABaT BLE (YHKHHOHANHATA BaAYTA 10 O0OMEHHMA KYPC Ma Jarara Ha CHeidKara.
MoneTapinIe aiTHBH ¥ BACHBR, ACHOMHBHPAIH B YYIKACCTPAHHN BAAVTH CE IPEHIUHCAARAT BhE
Py NKUEHOHAINATE BANYTR, B Kpad Ha BCCKH MECC[ RO 3aKMOUMTCAHHA 0DMeHeH Kype Ha
brarapeka Hapoana banka 3a nocaeanus paboTen AeH OT ChOTRETHH Mecell. BeHuKH KypeoBH
PASIHKI CC NPHBHABAT B OTYETA 33 PUXOANTE W pasxoaiTe. HeMonerapinre akTHEN # NacuBH,
KOMTO C©C OMCHSBAET 110 HCTOPHYECKR HEHA Ma TpuacOMBanC B uyuiecTpaHia sanyTa ce
NPEBPLILAT BLE HYHKHMOHAMHATA BAIYTA 110 OOMCHHHA KYPC KLM JATaTa Ha ITHPROBAYARHATA
caenxa (npraodusane).

O




TAL i EAJL

0) Fpminansune ua apuxoin

PIPHNQIIITC CC upsaianar 10 CTCHCHTE, B KOATO ¢ BCPONTHO HKOHOMMHCCKH TOIRH g Onian
HOAYHENN O JpymseCcTBOTO 1 CYMITa M HPENOAG MOKC 1A OBLAC MAACKAHO  olenchi,
HEBABHCHMO O TOBA KOFd ¢ HOMXYHCHO TIARCTO. [TPHNXOANTE ce 0HSHABAT 110 CHPaBeRIHBAT
CTOMIOCT A HOAYHCHOTO HAN ABLIAMMO BL3HAIPAAICHIS i Ga3a Ha JOrOROPCHRTE YCAORMS Ha
IENIANC, KATO CC MBKIMOUAT OFCTHIKIL PadLTH W DYIH A2ILIH BHPXY IPORRGHTe AN METa,
JAPYIRCCTROTO AN@AMIHPa ZOTOBOPCHOCTITG CH 3 NPOAAKON CHOPCA Celdaag KPUTepiu, 1a
A& ONpeAcI s JAeicTBe KaTo  NPHENENET HAM kKato areur. To ¢ A0CTHMaA0 o
FHCHOUCHIEE, He ACHCTBA KATO HPHIIGHIEG BLE BCHUKK Takna aorosopenocyi. Tpean aa Guac
HPW3HET HPMXOI, CHEAMATE Cneiuaain KPUrepus 3a hpuinanane padsa obia g oot
VIOBACTBOPCHH:

Hpooaxedn na npodyiigie: i coo

[Mpuxomre or npojaaasidns 1@ NPEYKIHT B CTOKIE ¢C NPHINARBIT, KOFATO ChIECTRCHHTC PHCKOBC
HOHOAZM OT COOCTREHOCTTE BLPXY HPOJAYKILMATA B CFOKHTE Ca NPENELPNCHH HA KVIVEAUA, KOCTO
OOHUATIHO CTABE B MOMCHTE HA TANIRUTA CKCICAHDMA,

Hpeoociaesine nda yeiayeu

FIPHNGQAMTE 0T BRCJOCTERAHC i YCAYIH CC OpHinazar na 0asa va erana #Ha apLpiuenoct 1
CACAKATI KM OTHCTHATR JITA 32 ONHCACAANC I NPHNOAMTE 110 goropopure 3a CMP nprziaTi
HPEE OTUSTHHS NCPHGL ¢ Ioaean Meroaa’ B ua apLpiicHocT na CrponyeieTioro’ ke 3
Jdexemppu 2007 ro Koraro pesyararst o1 caenkara (Joropopa) He Moike Aa Obae Haeaiiio
OHEHCH, NPHXOALT C& APH3EBE  CaMo  JOKOJAKOTO  H3FBPIICIHTE  PA3NOAN  NOUICHET  11a
BEICTANORS BANE,

Hprxaodw anr nae st

FpuxOARTE 0T 1ACMH B pesyiital Ha ONCPATHECH JH3MHI 1a #4MOTH ce npusHasal na Jasa
ARBCHIIMAE MCTO/L 3d DG CPOK HA JHBHHTOBMS JOroBop. CTUMYRHTE, TIPSIOCTABCHE o)
JPYKecTBOTO A MACMETCAHTE 31 CKIBOUBENCG HA HOBM HANR NOAHOBABANC HA CLHICCTBYBALILI
JHZMIFORHE OFOBOPH, C& OTUHTET KaTO Pa3xoid 3a Gbacin neprogn B 0ananca A ce npHinanat
KATO HAMEACHHC HA HPHXOLE OT HACMU 33 CPOKA JTHIHHIA, Ha auiciina Hasa.

Hpuxodic onr e

FIpUXOMM7TEe 0T JIUNBK CC OTURTAT KATO CC H3I0AZBA MCTOA HA eCKTHBHMSE JTHXBCH HPOICHT,
APCACTABASBAIL FPOLEHTLT, KOHTO TOMHO JHCKONTHPA OUAKEAMIHTE GLIACHIM NAPHYHH SIS
3 OUAKBANWA CPOK HA BHHEHCOBHS HHCTPYMCHT HIH 38 HO-KPATLE NePUOA, KOFATG € YMECTNO,
A0 danancoBara CTOMHOCT Ha PHHAHCOBKS axTHB. 1IpUNOABLT 01 JHXBH CC BIKIOUBR BbB
DHHAHCOBIN NPUNOL B OTHCTA 38 TIPHXOIMTES H PAIXOANTE,

Hpuxod om uandenmi

Hpuxojpete 0T AHBHASHTH CE NPHIBABAT, KOFATO CE YCTABOBH NIPABOTO 33 TANHOTO HOIyHaBane.

B) Jdanbng

Texviy Octirvr 6bpXY dJoxodunic

Texynmmre pansinsm aKTUBM 0 OHACHBH 33 TCKYIHMS M TIPEAXOUH NEPHOAN Ce NPUIRaRaT no
CYMATA, KONTO CC OMBKBA J1a OLAC BLICTAHOBCHA OT MAM MAATCHA Ha jawbuHnte shact. Flpu
HIUHCHCHNC Ha TCKYUHMTC AGHBIH CC HPHAAFAT JAHMBYHHTC CTARKH H AQLIHHTS 3aK0OHM, KOWFQ
Ca B CHAA MW CA B 3HAUMTEIRA CTENCH MPHETH KbM OTHCTHATA jara, PhKOBOACTROTO aHaim3Hpa
OTHSHHHATE HOZMIAKE B 1aHBUHATA JCKAAPAIINS, 38 KOHTO NIPIACKHMITC HaHBLUHY pasiopeadu ca
MPEIMET HA THAKYBAHE B IPHIHABA TIPORH3HM, KOATO TOBA ¢ YMCCTHO,

TekyuHTe JaHbIn CC BPK3IHABAT JBPCKIHO B COOCTRENMS KANMTaN, KOTATO JAHBKBT ¢ OTHACH
A0 CTATHH, KOMTO ca ORI NPH3HATH AHPEKTIO & COBCTBCINS KangTan.

OTeposeH AanhK BLPXY AOX0MHTE

OTcpoueniTe Aadhiid ¢ NMPHIHABAT 10 OAFAHCOBMA MCTOA 33 BCHUKN BPEMEHHK PARIHIH KhM
OTUETHATA /1aTa, KOWTO BLIHKBAT MCAJLY JANBLUBATA OCHOBA HA AKTHBHTE M HACHBHTE M TCXHHTE
HanaHcoB CTOHNOCTH.




AR EANL

()'I'Cpl‘)‘-lﬂliﬂ AZHBE HACHBH CC NPHINBEBAT 3 BCHUKH O0HATECMH BRCMCHEM DO HKI

& OeBCH G CTCHCHTA, A0 KOATO OTCROMCNHAT JEITHUCH TRICHE BLBHHKBL O 1FLDBOHIMANITD
BDMSHABAHC Ha ARTHE IR BaCHB O Jlaiena CAehKka, KOsto (e ¢ Hrnee I(Oa\lﬁ”il&liﬂﬁl i
HC BAMAC HUTO BLPXY CHSTORO LAY ilL‘-‘iEl.i'iﬁi-l_\ HHTO BLONY JdlbHiaTa nevantn il
JArYO0E KbM MOMCIHTA 1A MIRLPIIRGNIC HE CACAKATA; H

e 30 O0AAracMH BPCMUHHE PRUNTHKH, CELIYIAN ¢ MHBCCTHIHH B ALIBCHHM JIPYVIKCCTRA,
ACOGHHHPEHN HPCIANPHATIR T YHACTHS B TBBMCCTHIE HPCATIMATHSE, OCBCH 0 CTCNCHTA, /10
KOato )L;)}-")I{CC‘I'HO']'U C B CRCTORHHE Jla KOWTPOIHNE BREMCTO NHa (}Gpﬁ'i'll{)'%'(l HPOABACHNC
HAO BPCMCHNHATA DA3IRKa # CLICCTEYBA  BEPOSTHOCT BRPCMCHBATd PpA3niKa Jga 1e o
TR ()6])2“'](0 B HPCHBIIMMO ﬁ'l:jl{?l[ic.

ARTHBE 10 OTCPOUCHH AL CC BEPMBHABAT 28 BCHSIKH HAMATICMM BPOMCHHI DAiHEKH,
ApaicCee i BCH3NOASBANN AN LHHY KPCAHTH M HCHITOMAHN AGHLEHH 3a0yGH, 10 Creaerta, 1o
KOATO ¢ BCPOAHTHO JMA ¢ Haauie odaaracma nedasda, cpeuly Kogro Aa OLEarT H3noiisaii
HAMUIICMITC  BPCMERHIN  PA3AHKH,  NPCHCCCHTE  HCH3NOI3REHH  JABMHH KPCAHTH 1
HCHSTOMIBANNTC AQLUIH 321 yv0u:
¢ QCBCH &Ko QUCPOHMCHMET JaibucH akThB BhIHHKED O ILPROHAYMAMHG NPH3HABAHC 1A
AKTHB HAK NACHE O JUICHA SACHKE, KOATO He ¢ Oranec KoMOHNALHS 1 HE BIAMSC HHTO
BLPNY  CHCTOROANATA nedadda, HHTo WBPXY Janbunara nevanda uian aryda Kb
MOMCHTA HA WALPIIBANG 138 CACHKATA, 1
e 3 HAMABICMH BRCMEMHHE PAZIHKH, CBBLP3AMH ¢ HHBCCTHIMMY B BLILICPIH ADYKCCTBA,
ACOHUMMPANE BPCBIPHATIEL H YUACTHA B CLEMCCTHIN NPEAPHATHS, OTCPOUCH JIAITBYCH
AKTHE CC NPHHABA CAMICTRCHO A0 CTENeHTa, B0 KOATO MMA BEPOATHOCT BPCMCHUATA
pasimKa g ce npossr odpaTHo B odrIprMo Opace 1 aa Guae peannznpana odaaracva
nevaada, CPEHLY KOSTTO 11 CC OHOMBOTROPH BPeMEHIIATa Pasaika.
MpyaecrsoTo wIsLpHIBa npericy Ha 0a0ancoBata CrofiiocT HA OTCPOYCHMTC AGILYHE AKTHRY
KbM BOAKE OTHETHA HATa ¥ 8 DAMANABA 40 CTCOCHTA, 0 KITO BEUC HE ¢ BEPOSTHO 14 OBLAC
peaitisupana  jocrartana ofnaracma nevanda, KOMTO A NO3BOMIBA HCNMS WK HacT OT
OTCPOMCHMA AAHBHMCH akTHB 13 OLAC BLICTAHOBCH. HenpusHaTHTe OTCPOUEHN JIZHLUHIE AKTHRH
Ce IPCPAMICAIET KhM BCHKA OTHCTHA AATa M CC NPHEHABAT 0 CTENEHTa, J0 KOATO ¢ CTaHal0
peposTne ga Obae peassnpana Ouiaema obsiaracva nevanda, KOATO Aa TO3ROAN OTCPOUCHHS
JAHEHCH AKTHE 10 GLIC 81 3CTal0RE,
OTCPOUCHITE JATBIHH AKTHEH H TACHBM CC OUCHIBAT 110 AAHLUHKTE CTABKH, KOMTO CC 0HaKBa
Aa OLJAYT B CHIA 38 NEPHOA, B KOHTO dKTHRLT CC PCANHINPa MM NACHELT CC YPC/IH, Bh3 0CHOBA
Ha JAHBYMHHTC CTABKH {1 JAaHbLHIH 3AKOHA), ACHCTBAE MAW BACIIN B CHAA, B IHAYMTCINA
CYEIRCH, KhM OTUCTHATA JAT4.
HpyxectBoro xoMIeHenpa GrepouchEn JabyHiE aKTHEH M DACHBH CAMO TOrasd, KOraro HmMa
3AKOHOBO TPARO J1d DPHCHAAA TCKYILE JAHLUHM aKTHBM CPCULY TEKYIUE NAUBUHM 1ACHEH
OTCPOYEHITE JAARBMIN AKTHBH 1 HACHBHK CC OTHACHT JIO JANBIM BLPXY JOXOAR, HAAOKCHH OT
CAMH M CBEL AAHLYEH OPrad 3a ¢/H0 B CHIHO AAHBUHOGAABLAKCHO NPEANPHATHE,
Hamsk glpxy nodascuara crofinoct (JEIC)
Fipuxoawre, pasxoanre 4 akrueute ce npuasasar verno o JUIC, ¢ wacnouenie na cayuaure,
KOIATE:
e JUJIC, BL3HMKBAHL NPH NOKYIIKA BE AKTHBH W VCITYIH HE C BH3CTAHOBHM OF HAHBLUINHTC
BaacTH, B koo cayuail JJ1C ce npuznara xaro wacT or neHara Ha npuaodHBane Ha
AKTHBA WA KATO 4aCT OT CLOTBETHATA PA3XOAHA MO3HIMA, KAKTO TOBA ¢ YMECTHO, #
e RICMAHKBATA M 3aABIKCHHATA, KOUTO cg oTyrrar ¢ semouen JAC,
Hernara cyma sa JULC, BB3cyasoBuMa 07 WK ALIKHMA HA JaHBUHUTE BAACTH, CC BKINOYRA B
CTORHOCTTA N BISMANIMATA HAK 30ALIKCHUATA B Basianca.

l') ,},I()X()}iﬁ Ha lICpCoHada HpH nencHoupane

Kl}a'i']{()t‘p()‘il[HTC AOXGAR Ha Nepcarana BRAIOMBAT 3ai1ami, BLIHAUPOKACHHA W BHOCKK 24
COUHANHO OCHIYPIRANHE, KOMTO C¢ oYaKkBa Mg OLAAT WL YPCHCHH 8 PaMKKHTC Ha 12 meceila
CACH KPpas Ha OTHCTHHI NEPHOA. Koraro JL['))-“}l(CC'I'[.i()'l'() HOJIYHI yYCAYraTa, 7¢ CC NpHsiansal Karo




AL Hik EAJ]

PAINOA S8 HCPCOHEIA B HeUanfara WK 280 yOUT #IH <0 KANHTRDEHDAT B CTORIOCI TR 11 akTie,
Kpargoepouinre JONOAR HA HOPCONANa  CC OHEHSRAT 10 BCAHCKOWTHRNATE  CYMa 1
OUAKBAHMTC 38 YPOIRHE PAIXOII.

Coraacno  wspeksaisdara na Kojdcekea  na 1pyiaa npp o Bpekpapisaie 5a TpYAORCTO
HPABOCGTHOIICHHE, CACH KATO CHYIRWTCAST ¢ BPHAOOHA HPIBO HA NCHCH 3 OCHIVPHTCACH CTER
HOEB3PACT JIPYKCCTBOTO € 3a1h0KCHO A MY BILIaTH 00CDHCTCHHE B PAIME) 10 HICCT OPYTHIH
PabOTHI AT, JIPYIKECTROTO H3UHCARRA TOBA 3LKCHHC Ba 042 HE BPOIIGSHN NAE1a1HS
BocaeapaidTe S oroanmd. Kea 31 aexemepn 2017 10 Ipyikecinoro ne orkiera Hpasio
FRBAMECHMC A HINHARKNIC HA FAKMBA 00U3CTEHH Y,

}.[‘])_\"}I\'CC'%'IB{J'i'(\ He ¢ ]321'%['}2160'1'821.:’]ﬂ HOPC HPHAATA 11J3H0RC 38 BFLINAIPAAICHEC 1a CAVKITCHNTE
CHCH HANVCRKGHC.

J) Buparnconn HICTPYMCHTH ~ (b PBOHAYAMTO NPHINABANC H HOCACIBALLO OHenssane
o  (DUIAHCOBH ARTHBH

ITopBopavAAHe HPHIHABANC

Dunancosure akrusd B oobdxpara wa HCC 32 dunancosn uncmpyuenmi:  npusnasaie u
onensaane ¢ KIGCHGHIMPET Kato GUHANCOBH aKTHIE, OTHHTARK N0 CHPABCAAHBA CTORIOCT B
REUAADATA M aryOaTa, WM KATO BACME K BICMAHML, HIBE KATO HABCCTHIMN ULJKaHM 210
MAACHK WK Karto QHHAIKOBH AKTHEM R PA3snosoKeine 3 nporamda, Wit Ka1o ACpHBaTHRH,
OHPCACHCHH KETO XSUKUPAIIE dHCEPYMCHTI HPK CPCKTHBIO NCIAHPEHE, KaKro ToBA ¢ 10-
yaeeTno. JlpyicecTsoro  onpeacis KIACHDHKAHITA HA CBOWTC (PHHANCORH  aKTHBH  0pH
OLPBOHAMAIHOTY UM PH3RaRaIC,

DrHancoBlTe aKTHBE e HPHBREBAT ML 2ROHEHATHG 1O CHPABCILINBATE 1M crofinocr, TLOC, B
C.il_\,-"léll‘-i B HHBECTHIHME, KOHTO 1C CC OTYHTAT N0 CNPancilimina croluoeT B neuwwadara Wi
'%ill'}'ﬁél'?'él., PABNOANTE  flo CACHNaTE, KOWTO  CC QUHACHT  [EPAKO IChM ll;)i--i,‘l()ﬁl-ﬂ%ﬁHC'I'() 1
(!)I-ili(—%i-ik.‘(}l%l'lﬂ GRTHB.

”()E\"\'lllﬂ-i']'c HiTH !'l]]()}[é.l}l‘\'ﬁl-'l Ha (I)i'il[iﬂiCO!H1 ARTHBH, YHMKHTO YCHOBHA MIHCKRAT ITPCNFLRASACTO Hi
ARTHEBA  HPCS TICPIKOA 0T 8PCME, VETaHOBCN OOMKHOBECIHO ¢ HOPMATHBHA pii‘iil[);)l&jiﬁﬂ Mt
AcHCTRALE NPAKTHRa Ha CLOTBCTHHA Hd3ap (]30,3_1()?5]11-1 lil_)l\”}!III{H), CC NpHiHABAY Ha JlaTara Ha
THPTrYRAne (CE.{L’.HI\'H'HI). T.C0 HA J1aTata Ha KOsiro )IIP}"}I\'CC'I'B()'IU CC ¢ AHTamupPano 1a Ky 1HiaM
TPOAE ARTHBA,

MUHAHCORHTC AKTHBH 14 iL])_\_-'}i\’CC‘l‘i’)()'l‘(') BEOTHOMBAT AN CPCACTBA W TAPHYHKE CKBHBATCIITH,
FEPVOBCKH 1 JAPYIH B3CMAHU,  NPCJOCTABINN  3aCMM,  KOTHPaHid  MHBCCTHINE W JIPYIH
(l)lfHIEHEC()Bi'i AKTHBEH.

Tocacisaing oucHsisane

Hocaepamoro oleHsBane Ha PuitanCoBHTE AKTHEH 3dBRCH OT TUXHATA KNACHPHKANMS, KaKTO
caeiBa:

Saeans u greianis

3aeMHTE H BICMANUATA CA HEACPHBATHBEN QMHANCOBN AKTHER C (PUKCHPARH W OTIPEACISCMH
nAal@His, KOMTo He ¢ KOTHPpar Ha akrusen nasap. el NBPRONAYATHOTO MM NPH3HARAHL,
FACMMTC M BIEMANMITA CC OLCHARAT 10 aMOPTH3INPAHA CTOHHOCT, ¢ HATOITIBAHETO HA METOAA Ha
edextusims nxsen npounent (BT, namanena ¢ nposaiuaTa 3a obesienka. AMOPTHIHpAHaTa
CTORHOCT CE WIUMCIABA KATO CC BICMAT 1104 BIMMAHHE BCAKAKBH JMCKOHTH HIH {IPEMHN TIPH
MPUAOOHBAHETO B TAKCH, WM PA3X0dB, KOHTO ca Hepazaeana vact ot BJHT Asoprisanuara no
EJOLT ce simousa 858 GUHANCORHTE NPUXOIM B OTUETA 30 AGX0HTE. 3arydure, Be3HHKBANLH O
oBes31enKa, Ce NPH3HABAT B OTHETA 3d HPUXOANTS H PANOANTE KATO JAPYIH PasxOiM.




I'AJL Mk EAJL

FliGecitagdie 1 DA aauee e s poca e

Muscomiim Ha pasnonomenie 32 nposaxda sKnOBaT KOTAPAIN BCHEH KHHKG, KOKTO HE ¢
KASCHEUIAPATIH KETO  ALPoRal 34 npolaxda WM KaTo (PHHAHCOBH aKTHBIL, OTUITEHE 1O
crpasciLisa croinoct B nevandara Ay s viara,

Cac/ BPBOBAMEIIO BM  BEPHINABANC, MHECCTHIHHMTC Ha  paznoaokesde s npoaakda ce
OHCHABAT H10 CNPABLITMEL CFOANOCT, KATO KyMyIaThRiaTa neuanda inn 2aryda ce npuinaca i
nedandata g sarydaTa 3a nepHoia.

Ornucpane
DUNAHCOR ARTHB (KA, KOFATO ¢ NPHIOKHMO, 4acT o7 QHHANCOB aKTHE HAH Macs o1 rpyna or
XM PHUANCORH GKTHRK) CC OTIRCEA, KOIATO!

@ AOIOBOPRHWTE N1PABd BLRXY HAPDHHHETC HTOTOLM O (i)l'ﬂ-iiiHC()BHSl AKTHD Ca {3TCRAM,

e HOFOBODBMYC BPAasa 38 Noayqanane Ha napiuiE noroni ov qH'iHHHC-OIH'ISI dRTHE €a
NPCXBBRIACHH WK ){p_\,"}l(t‘{_"]ﬂ()'l‘() CHPHCTO 3 LIERKCHNCTO A THIATH TRUTHA )
HOGYHCHIFEC ITAPKMYHE NOTOIW Oe3 oniecrseta abasa KL THETE Crpalia Hpes
CROPATYMCHHC 38 NPRONBLENE, 1PH KOCTO (ii) );‘D)’}!(L‘-C']'l'}(ﬂ‘(‘l CHIPCNBRDAIEO B
SHEVHTCHHA CTCITCH BCHUKM DMCKOBC # NOJI3H O coleTBeoeTTa BLDNY (])l'&llill'iC(‘)l’.H}i
AKTHDB, MM (6) ).Lp_\;'}l({f{:-'l BOTO HETG ¢ NPCXBBNIAN0, HWTO ¢ 3a1a3H00 B 3HauHyeana
CHENCH BCHYKH PHCKOBC K ITOMBH OT CcOOCTBEHOCTTA BBPXY (i)l-iliﬂllt‘.(}ﬁlﬁi ARTHB, 1O HC C
FATAZHAQ KOIWYPOIE BBIXY HCMO.

Koraro j.],p'\‘-'}i((.‘C'i‘B{)TO C IEPENBLPYIRIG. JOCOSOPHMTC CH NpaBa & OayUanRasde na nmapuyiH
LOTOHE O (1}I'HEEIHCOBHSI dRTHE Wi ¢ BCTLIEHARO B CHOPAIYMCHHC 38 TPCXELPHAHC 1 BHTO ¢
NPEXBLPITHIAG,  HETO € 3ailasiio B 33a4nTeana CIencH BCHYKH  PUCKose 1if TORsH oT
COGUIBCHOCT TR BhNY (llidl-EEli-lCDBl-Ui GRTIS, HO C 3arainao KOHNTROME ILPXY HECTe, 10 HPOJLANKARA
Ad TIPHBIABE HPCXBBPICHNA (;)HIHIHC()B AICTAR LG CTCHCHTE Ha NPOIBLIGRKABANIOTO CH VYACTHE B
rero. B rosi CJI_\_"'HI[‘-& }L;)_\"}l\’CC'l'l’)OTO HPM3HABA M CEL3AITO 3&/ULIKCHIEC. ”pCXH'I:D_‘ICI-I HSFT AKTHR
H CHELDIAHOTO 3TLJEKCHHE CC oleiispay Ha 6&‘.3&, KOSETO Orpazsia npaBara 1 adLAReHR ST,
KO#HTO )LD)"}[\‘CC'F‘I%O']‘{) ¢ 3anNa3Ha0,

Crencura na IPOARIEKABAIHOTO VHECTHC, KOCTO ¢ 1101 (]}ODM&I'EH HA Fapaies sa JPCNELDACH
AKTHR, CC OUCHABE 1O [TO-HHECKATA O JILpBOHEdaiHaTa Danancosa CTOMHOCT HA aKTHBA o
MakcHMaiuara  croluocT  ua BLAHAIPAAINCHHCTO, KOCTO MOWE 14 CC HaloXke  jid OLae
PLICTAMORCHO O ),E]'})"}l‘\'CC’E'BO'H).

Obenrenia va GHEIANCOBH AKTHBH

Kpym o seira oTueTHa  Jara JIPYKeCTROTO APABH NPELCHKA M CLINECTBYBAT 00CKTHRIN
JOKE3ATCNCTRA, e BaAcH QMEAACOR BKTHE WM rPVIa oF GUHANCOBK axTHBH MOAC 14 ¢
00e2eNeHA, PUHANCOBUAT AKTHR HIM IPYIATA 07 GHHANCOBH KTHBH Ce CHHTa 3a 00C31eHeHa,
KOIATO CLUICCTRYBAT OOCKTHBIE JIOKATCACTRA 32 06C3HEHKA B PEIVITAT HA CIHO MM 1TOBEUC
CLOWTIL, KOMTO Ca BBLIMMKHAIN CHCH HLPBOHAYAINIOTO npiznasane #a axrupa ("ondurue 3a
norecena 3aryda)y Worosa CLOMTHE 3@ NOHECEHa 2aryda OKazBa BAMSHHC BLPNY QYAKBIAHMTC
OBLACUIM SAPHUIEH TOTOIH OT (HHAMCOBHA aKTHB HAN FPYHATA OF (GHHAHCORM AKTHBH, KOHTO
MOTal i OLAAT HAEOKAHO oneHenH. Jokazatencrsarta 3a ob0C3NCHKE MOrarT ad BKIIOuUBal
HHAMKAHN, M0 AILKBHIEN  WIH IPYIa OF  JUILAKHHEDS  W3NTHTBAT  CCPHO3HM  GUIAHCOBK
ATPYAHCHHS M €A B HEHIITHAHEHHE HAM NPOCPOUHC 1BPH  MIILIAHIANCTO Ha JHNBH MM
TAGBHKIH, MM BCPOSTHOCT 1a OBABAT HENAATSKOCHOCOOHOCT/CRLPX 3L BAKRLIOCT HIH 1A
HpeIPHEMat  MBaHCcoBa  peOPrasuzalMd, MM KOraTo  naGuaIogaBank Aadii HIHKHPaT
HIMCPUMO HAMBICHHE B oYakpadiTe OBLJCHN NAPUYHH HOTOWM, KATO HANPHMCP HPOMCHH B
HPOCPOSHATA MM MKOHOMHUYCCKH YCAORHA, KOWTO €A CELP3AHH ¢ HCH3TLAHCHHA 0T CTPaHa Ha
AFBAHHLTC,
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(])![HHH('()(HI GG H, ORIERIC T l'-(1f()/'JJ'H.'I';’n'l'/)t.ﬂ.'[.a’ ('H.’r)?.‘m()(‘i.'i‘

30 HHAHCOBH BKTHBE, OTHHTAHN 10 aMOPTHIHPRNA Croifioct, JpyiKeoreoro mupeo npencissa
JELTH OLICCTRYBAT ODCKTHBIN A0KA3Q1CACTRE 38 00CRICHKA MIIMBMIYAEHG 32 (usHanconi
ARTHIE, KOHTO CO CLEECCTRCHN HOOTECHNG HAH KOACKTHERO 33 PUHANCOBH SKTHEBH, KOWTO HE Ca
CHINCCTBCHN TOOTICAHO. AKO CC GHPCACHH, HE 1C CHLIECCTRYBET 0OCKTHBHN A0KA3aIehCTia 4
(')6(3‘3%[0!“(&'1 183 I'EH,“U'IIii‘ijl_\_’éi.’:iii(l QLIRS (')HIEEIHC()B SITHE, HCIABHCOHMO i TOR ¢ CLEICCTICH
HAH HE, AKTHEBLT CC BKAOURL B CPYHA O7 (PUHANCOBH G)KTHBH CLC CXOAHH XaparTepicTiict ia
KPCAMTCI PHOK 13 14315 3PyIa o7 PuIancoB akTiRe ¢ QHeHERa 20 0DCIHCHKA Ha KOACKTHBHA
Oasa, AKYHBIL, KOMTO ¢ ONGHCHH 30 ODCHISHKE WUHBHANVLIHO H 3 KOHTO 3arvdara or
OOC3NCHKE ¢ B NPOABLAKARE 14 OBAC UPHANABAHA, HC CC BIINOUBIT B KOACKTHRIAIE OLCHKA 33
OGeIeHKE,

AKO CLIICCTHYBAT OOCKTHBINN JIORGSAFCHCTRA, YC C BLIAHKHAHY 'iEiE‘_\_"ﬁél oT odeneHKa, CyaMata 1k
";Eil"\"ﬁii'l'ﬁ COOOHCHABE KaTO Pasiidrara MCeAgLY HalancoRaTa CTOHNOCT HE aKTHBA W Ceranara
CTOHIOCT Ha ovakBaumuTe 6']3,71C§il§1 Hapd norcik (Karo ¢ H3kiousar OLACIIN OHAKBEHH
";éll'_\-'(]l'1 MO IACMHE, KOHTO BCC OIIC HE Ca HOHCCenit). Ceramiiara CroRnocT Ha QUAKBANHTE
OacHmn AP NOTQN CC AHCKOBTHDA DO ITHPROHAA C(]}Cl\"l‘lfll’;(l-l-! JHNBCH HPOLUCHT HE
(])HIHlllC-l,)Hl'i'i‘L‘ AKTHBH. AKO 300M KMA 1TAaBALLL NBXBCH VPONCHT, NPCHCHTET Ha JAMCKOMTHPAHC 34
OLCHEKR 11a ',%Ell‘}"ﬁil'l‘ﬂ o1 00C3HICHKA HppeACrapiasnia TCRYHIMIT L’(i)(,‘i'\"i'l‘ll%{.‘li AHNBCIHE NPOUCIET.

barancorara CTORNOCT Ha dKTHBA CC HAMANIBA UPCT H3HONIBANC HA KOPCKTHBHA CMCTKE H
CymMaTa n@ aryGata ce HPUINARA B OTHCTA 3d APUNCJHTE W pasxoanTe. HpHNOAHTe 0T JHNEH
NPOALKABET A3 CC HAUMCIABAT BhPXY HaMagcHara DalancoBa crofiHocT Kato c¢ M3I00138a
AMNBCHHS NPOHCHT, KOHTO ¢ #3oaiBan 38 AMCKOHTHPAHS 1A OBACIHTE MapHYHld HoToIM 38
HEAHTC Ha OleHKa Ha saryBara o1 obesnerka. TpaxoauTe o1 AKXBEH ¢e OTPasaBaT Karo vact o
GHIAHCOBHTE TIPHXQMIE B OTUCTA 33 HPUNOINTE 1 PAINOIMTE. 3aCMATE, HAPCH ChE CHBLPIANUTE ¢
TAN HPORHIKK, CC OTIHCRAT, KOFATO B CHIMECTRYEA POBARCTHYND BuiMOomioctT Te g Onjar
CROPAHH 1B OBACIHG W BCHUKH GOCTICUCHMUS ¢4 PCAAMIMDANMN HAM Ca OWAM NPCXBLINICHH HE
JipyaecTroro. AKO B NOCACAERMIE FOAHIEA, CYMATA Ba ouakpanara saryda o1 obesleuka oe
YBEAMRH #IIM HAMARCE, BOPAIHA CHLOMTHE, BEINMKRAIID COLA H3HABAHCTO Ba oldcaleHKaTa, no-
pano  apusgarara zaryda o o0CBICHKA CC o VREAMMARA UM HAMMUEBE  UPCY  KOPCKUHS B
KOPCKTHBIATA CMeTKA, Axko Oujacmo  ornuesane OLAC BLICTAROBCHO HA  HO-KLOCH  ¢1all,
BLACTAHOBABANCTO CC PR B OTHSTE 32 NPHXOQJIMTE U PATXOAKTE,

[Tneecaigan na pasnoiaadee e sd ipoddaicod

3a  (GHIANCOBH  MHBECTHIRHM  Ha  PaMIONOKEHHME 3a Apojakda KbM  BCAKA OTHCTHA  Jlara
JPYKCCTBOTO HPEUSHABR JANH CLINCCTBYRAT O0CKTHRIM JOKAZATCACTRA, ¢ HHBCCTHIMIITA Hiti
FPYI OT HEBCCTHIMM ¢ 0deslenena.

3a Kanuranop MHBCCTHLIHH, §\'.‘lﬂCl“§(E)!-‘1]li*‘]})aHH Kare TaKHBa Ha PasicilOaeHKke 34 HDO,‘IEI}!\'GH,
OGCKTHBHUTES AORAZATCNCTRA BICGHOUYBAT 3HAYHTCHCH HITH TPOALIGKHTCIICH Cltald B CnipasC/LTHBaTa
CTOHHOUT Ha UMBCCTHLEMNTA 1301 HeHHata 1eHa Ha lE[')i'i,‘lUﬁ[‘iBéll-IC. "SuanmrencH cnai” ciaciHRa a
CCooouendaRa  CHpAMQO  hLpROHavaizHara HeHa  Ha o | l])l-‘ijl()()li BaHe  Ha  HHBCCTHIIMATA, 4
"I];)l.),?.i'i;.iIEKI-'I']‘C.!ICIi" CNPMO HICpHG/Ia, B Koitro CNPaBCEHBaTd CTOHHOCT € Noj HbpBOHavaiaTa
Hena 14 il])l-1£.1()6!41l3€ii-ic. Koraro CHUICCTEYRAT JTOKQ3aTe/cTBa 3a ()(}CZ%!,LGI-H(H, KVMYJaTHEH&TA
33!‘}‘6&1 - OHCHEHA KaTO DATERAETE MCAQLY eHaTd Ha 1:;);-1,=106|-[qu-{@ HWOTCRYHIATA CNpasc/ipa
CTOHHOCT, HaMallela obe ’33!')’621']'&1 OT 00e3HEHKa HAa Tasl WHBCCTHILHS, TIG-Parto HpHi3HaTa 8
neuantéara 1K f%'dl‘}-"()'d'l‘él — O HIBAMa OT JPYIHA BRCCOONBATEH JIOXO1 W Ce INpr3Haga B
nevandara uag 3‘&5'_‘)’611'1'8 3a IEprHOoaa. 381'}-"6!'!'['@ OT 00e31eHKa HA KANMHTAJIOBH HHBECTHLMH HE ce
BLICTAHOBABAT [13C3 neyandara 1iu '3;11"3»’63111; YBCJIWYCHMATA B TANHATA CNPaBC/nMRa CTOIRHOCT
CCHIPpH3IHABATY JHPCKTHO B APYrHa BCCOONBATEH HOXO/L
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e DUBANCORH NACHBH

FEBEPBOIATTAIIIG HDHIHABANC H CHCHHBATIC

Dunavconsre nacksn, B odxsara na HOC 320 co waacnnmpar Ka1o GUIAHCOBH BACHEH,
CTITANE 1O CHPARSLAREL CTOMEOCT B renandara san 2 y0ara, Wi Kato 2acMi 14 IPBRACHCHH
CRCACTEL, WM KATO ACPHBATHEH, KOWTO ¢ CHCKTHRIM XCUKHPEI BHCTPYMCITH, KaKTo TORd ¢
He-ywecT o, Jpysecrsore onpeacist IHaCHBHKAMSTE Ha CROMIC (PHHAHCORH  HACHBE  NPH
WLPBOHAHATHOTO HM NPHIHARDIC,

DHanCcOBHTC BACHBK CC HPHAZHARAY HBPBOHAMAANO O CHPEBCuHBaTa M CTORNOCT, JHNOC, 1B
C.?i‘\/-"léllﬁ HEL 2ACMA M IPHBACHCHE CPRCACTRA, PAINGIMTS 110 CACIRATL, KOMTO CC OTHACAT HMKG KiM
El]ﬂ'i,’l{)ﬁl'iIS&HC'IU 13t {lll'iiii'iilLIO%’»l-Ul HACHB,

GHUHAHCOBHTC NACKBH  HA ).Lp_"\_"}l'\'CC'I'BO'l0 BIRIBOUYBATY  YLRPIORCKH W APYIH 4 LAMKCHRAN 1§
AHNBOBROCHHK 3aCMH,

FEoca CABXIIO QHCHNBAHC

Hocaeasaiomo ogeHspale 143 (l)l-i[l&]il(:ﬂl’;l-i'l‘c FACHBK aBHCH O TANHETA 1\'£I21CI-'I(%)]‘H{ﬂl_{]'ﬂl., KaKTO
chHeRa:

i n npee e (.‘/)(’(}( Hitsed

Chrea FePROHAYAINOTO UM NPIIHABANC, JaCMITC M NIPHIBACHCHWEC CPLACTRE CC ONesiBat 110
AMOPTHIMPANA CTOHNROCT HPpW winomsane 113 merels na LIE Tevasdure w sarvBure o1 sacemy
HOOPHBACHCHM CPCACTRE CC NPHIEBAT 2 OTUCTA 34 BPUNOAWTC W PAIXOAMTE, KOTATO HACHELT Ce
OTNMCED, KAKTO W MPE3 NPOHCCA Ha aMOPTHREILMSL

AMOPDTHINPANATA CTOHHOCT Ce HIUHCARA KATG CC BICMAT HON BHHMAHHC BCHKAKEK JUCKONTH
WAH TIPEMHE FTPH IPHAGOHBAHETO 11 TAKCH, MK PAIXOMKM, KOWTO ¢a Hepasaenna wact o1 EJHL
Anoprizaiisra no EJHT ce BraouBsa BLE QUBANCOBHTC PANOAK B OTHSTA 33 HPUNOJHTE §
PAINOAHTE,

OrrageBane

MUHARCOR 1IACHE e OTIIHCBA, KOrato TOR € Noracen, 1.e. KOraro 3abAKCHHETO ONPEJISHO B
A0TOBOPA € OTHAAHAND WK ¢ aRVIHPAHO M CROKDLT MY € HITCICL.

Koraro chmectrysanl Quuancos nacuis Obi¢ 3aMenci ¢ APy oF ChIUMI KPCAWTOD 11
SHAYMKWTCANO PAIHYHK YCA0BKE MK YCIO0BHATA Ha CLINCCTBYRBAUIMA HACHE 6'[)}.[21']‘ ChINCCTBCHO
M 0,31‘”']%'1 lMpam,  Tas  aMaHa MM M 0,“114‘!(]}['1 Kt CC TRCTHPA K470 OTITHCEANC Ha
ITLPBOHAYMATHHNS NACHE W NPH3IHABANC Ha HOB acki, & pad3zaukara B CLOTBCTHHTE DanancoRK
CTOMHOCTH ¢e N PH3HABA B OTHCTR 34 HPHXOAKRTC B PAXOIMTC,

¢} Komirenenpane Ha GUHANCOBE HHCTPYMCEHTH

WUNAHCOBHTC AKTHEN 1 HIIAHCOBHTC LIACHBH CC KOMIICHCHPAT H HCTHATA CYMA ¢ NPCHCTans 8
Dasanca, Koraro ¥ caMo KOraro, ¢ HalHUE IOPHIMYECKH VIIPaXHICMO IHPaBe 34 KOMIIeHcHpanc
HA HPMZIATHIC CYMH M JIPYIKCOTBOTO wMa naMepenne 3a ypesrne Ha werna asg, Hind 3a
CHOBPCMCHHO PCANHIHPANC NA AKTHEHTE M YPCAJIAHEC HE TTACHBITE,

A) UECHsiBaHEe HA CHPABCLINBA cTolnoCT
Mpy#HecTBOTO OUSHARA CROMTE GUUAHCOBH HHCTRYMCHTH KATO HHBECTHIIMH Ha DAIOA0KCINE 34
IPOAAKOA, NO CHPaBCAANHED CTORNOCT KM OFHCTHATA HaTa,
Crpagedsara CroiHOCT ¢ HeHata, xoaTo 61 OHAd NeavueHa oT npoauKda Ha aKTue Kiau
FTATENA 28 NPEXRLUIAHE Ha nacup B oDuyaliia caeiika Meadty NasapHi YHacTHRILY KM AaTata
Ha oleHkara, CLUEHIBAHCTO 1O CNPARCIINBA CTOHHOCT ¢e Sa3upa Ha  NIPEANOAOKEHICTO, Y
CACHTRATA 32 NP0AaK0a HA AKTHE H/HT NPCXBBPASHE HA NACHE C¢ OCBLUICCTRRBA:

& [Hd OCHOBHMS Nazap 3a CLOTBCTHHE AKTHE WK HACHB, KA



TAJLMIK EAJL

® AN OTCLCTBHE THRE OCIOBCI naszap. la Hali-14310 411 EASBA 3 CHOTBCTHM QRTHE i
FTacH B,

OCnopisaT HaH na f-lroanuar IR 'l'§7§l6|33 HA GLAC OCTBISH 3 }.iﬂ_\,"}l‘\"CC'l'BOTKL

(.j‘lIpllIﬁC,f.lﬂI-H?.ll'l‘él CTOHROCT Ha aKTHE ML TACHB CC OLCHBA KATO CC APasyr spe/inoaosenis,
KOMTO Basae YHACTHIH Dlxa HABEPABHIAR A OHPCACINE Hd UeHard Ha aXryBg e nacKna,
KaTO CC HPHEMa, He 1C¢ ACHCTBAT B CBOS iiZ‘lf‘i",‘lt)ﬁ‘I)]) HKOMOMHHCCKH HHTCPRCC,
OuenaBaneTo ua ClpaBe/iBara CreRRoCT na HL’.’(]JI-HIJIH(_‘.{)I% AKTHB B3eMa NPCABK A CHOCOOHOCTTE
Ha Has3apet YHACcTHHK i FCHCPHHE HKOHOMHYMCCKH M350AM O WHHUBANCTO Ha AKTHRA Cnope)l
Hliﬁ-C(I)CI('I‘I'EI%Hél'i'ﬁ H HZiI"i",-'ll)ﬁl)&i'l‘él MY }’l'l(’)']'p(‘.ail 1 OT Il;'){),‘lil}l\"ﬁi‘l'iﬂ Ha aIcrdBg Ba ARy nasanpcH
YHACTHHNK, KOITO 11 31104338 aKTHRA cHoOpei ]II]H"L‘-{I)CI\"YHBIlﬂ'i'il I ili‘]l-"izii(')(’)pi-]'[‘i’l MY )-'lil')'l‘pCG(l.
}i|').\_"}l{CC'l‘B(')'!'D H3HOAEBL ONCHHTCHCKH MCTO M, ¥MCCTHH 1TPH ()60'[‘(35!'?03]L‘.'E'Bﬁ'l‘é}., 3a KOHTO HMQ
AOCTATBHHO  JIEHHK 38 OLCHABAHC  Ha  Chparcluinpara CTOHHOCT  Karo  ¢e MARKCHMHK3M A
HANOAIBAHCTO  11a NOJMNXO AN Eiaﬁl!iﬂ}lﬂl%lllll& BXOSNE gann M Ce RIS IO MAHMYM
H3FIOMBAHCTO 1A HCE{ZJG.FEIO,?],HI%Zil!i-'i BXGASIIM gatttnng.
Besukn aicruen n NACHBH, KOHTO ¢d OHCHCHE 1O CHpABe;uinGa CTGHHOCT M4 30 KOWTO L
BHCKRA ONORCCTIRANC HA ClipanBeisiBa CTOMIOCT BLB (])I-HEEEHC-OI’.!'H'I OTHET, G HMpaid n
KATSrOPRHY Cnopeil l\'iCDHi).\'I‘i?i‘l'El Ha CHPpAaBe A IHBaTa C’E'lﬁlg']ii()u'l', KAKTO ¢ ONMMCaHO 1mo-300Y, #63
OCHOBA 1A BAH-HHCKOTO HHBO H3IOM3BAHA BXOMSI JasHE, KOUTO WMaT SHAUYHTCHHO BAMAHKE
VM ONCHABEHCTO 1A CHPABCAnBaTa CTOHNOCT Karo HAHO!
o Fuso | — HMaomsar ce KOTHpanH (HL‘.I{()DHl'['ipé}lii'i} HEM Ha aKTHBHNE Dasdpd 3a
HACHTHY R QK88 KK HACHBH
¢« Hupo 2 - “p[‘ilii%l'ii'l' CC MICHATCACKH METOAR, (PKH KOKWTO Baf-HHACKOTD HHBO HHIOBAN
BXGALLE JJNH, CLIBCCTRCHIE 3 OLICHRKATE NO CHpapciAinBa CToOMHOCY, Ca l-lZ-lﬁJ'iEOlelHleIl-i
AAH IHBIKG, WIH KOCBRCHO
e lilupo 3 -~ Hunomear ce OUHCHWTCHCKH  MCETOH,  HTPH KOHTO HA-HHCKOTO  HHBO
MENOA3BaHN BXOMDHEN J1aHHK, CLIMCCTBCIM 3a GHCHKATA O ClIpanciiitpa C'I'Oﬁll()C'l', ca
Henada 10 BaiiH

30 aKTHBHTC W HACHBHTC, KOHTO CC  QUCHHBAT PCrVISIPHO 10 CIPasCIMBa  CTOHHOCT,
JIPYIRKECTBOTO HPepasriacaa KATCrOPHIUPANECTO UM HA CHOTBETHOTO HMHBO OT Hepapxusta Ha
CHPABCAIMBATA CTOHHOCT (813 OCHOBZ HA HAH-HHCKOTO HMBO M3MEOIIBAHM BXORSUIH JAHHN,
KOHTG HMAT 3HAMWTERNO BAMAHME IPH OLEHABAHCTO Ha CIPARSHIMBATA CTOIHOCT KaTo H#i10)
KLM KPAs Hd OTUCTIMS fICPHON KW ONPSACHS AN HMa HCOONOJHMOCT OT HIBLPHIAe 14
Tpanchep(i) 01 LB HHBO B APYTO.

PHLKOBOJCTBOTO Ha }.[].1}')[\'CL“['BO'EU OFPCACHSE NOJWTHINTS 0 NPOUHCAYPHTE, KOWTO Ce 1IpHiarar to
OTHOUICHHE KAKTO Ha PCOVIAPHHTC OUCHKH 110 ClpaBeiinBg CTOMHOCT Kato TEH (I)l—'lHéll-l(.‘-Dl’,li
AKTHEH Ha PasnoiomCenue 1a li[)(‘)}!,ﬂ)]\'ﬁéi, TAKd M #a HEPCTYIBIPDHWTC OUCHKH TG CHPpaBCiikBa
C'l‘Dl\"ﬂ'lOC'!‘? KaTO TCIH 1a aKTHBH, HLIKGNHH 3a I'l}')0,5121}[\'62-'11]]'}{1'%1'1]'}C,-"J,CJIC|5!’10 KM COOCTBERUILMTE.

OOMIKNHOBCHO 38 OUCHIBAHCTO Nd COPABCIINBATE CTORHOCT 14 CLILECTBCHHTE aKTHBH KaTo
MMOTH, (HBANCOBN BKTHBH HA PA3IOAOKEHHE 38 NPOAAKDA ¢ aHramuparT BLHIIHE HEBaBHCHMU
OUCHITEE KATO HCOOXOAMMOCTTA OT TAX CC MPLHCHIRBA BCSKA TOAKHA OT PhKOBOJACTBOTO 1A
Hpyaecrsoro., Bunwnure onenurend ce w3dupar Ha 8a3a Ha TeXHHs NPOGEecHoHaneH onur,
Kavee sa wopenyranus. Ciacjy 00CHACIAHE ChC CTNICHHANHBCTHIE- OHEHMTCIH, PRKOBOJCTROTO
PCLUABA KOM OLCHMTCACKH MCTO/M M BXOBIIN JaHHT ¢a Hali-YMECTHW Aa 61.1aT H3I0A3RaAHI 11PN
BCCKH KQHKpCTEH cayyaill,

KDM BCSKD OTUCTHA JaTa, PBKOBOACTROTO NPARK allIN3 (a MI3MCHCHUATA B CTOHHOCTHTE Ha
AXTHUBHTE,  KOHTO  HOPICHKAT  Ha IPCOLCHABANC  CLITIACHG  CHETOBOMMMTE  IOIMTHIY  lia
HApymecrroro. Tora BKHOUBA NPEFACH HA  KIOQHOBWIC BXOASULM  JAUHM,  H300M3BAINE B
DOCHCAHATE OUCHKA M CPABMABAHCTO MM ¢ [OAXOASIA  HCFOPHUCCKa  MHOpMallMs  KaTo
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CHINOMEHH JAOTOBOPH 1 APYTIE TOANQIIH A0KVMETTIE, CLIULO TAKA, DBRKOBOJACTBOTO, CLBMECTHO
CBC CHCIANRCTHTC-OICHNTCAM, CRARISBA HPOMCHHIC B CHPABCIANBATA CTOTHIOCT 1A BCCKH
ARTHE M HECHB © BOANOISUT BHHIHE HYTOMHHIIE, 3 A8 [PCHCHN A2IH NPOMCHNTE Ci
PASYMIIA,

Fa NS HA CHOBCCTHBANCTO HA CHPpaBe/ LiIHBaATd CrOBHOCT, JL{)_\‘-’}I\'CC'I‘B(TI'{) OIEPEHCHEA PpasAHing
KAQCORC akTHBH #H HACHEBIT 13 3aRHCHMOCT OF THNHOTO CCTeCso, XapakmepHeTHkd W PHCK B ot
CLOTBCTHOTO HHBO OF i‘iL’])E‘%]).\l'Hl'i G4 HA CH3aBC LM BaTa CTOHNOCT, ofcana HO-FOPC.

3) Genope kanuTan

OCHOBHHSIT KQNWTR € NPCICTABCH 110 HOMHIRIATE CTOHHOCT 113 H3AQACHWTS W 1IATCHIE AKIHK,
FlOCTLIsIeHEa T O MBL8ACHH QKIH IRUL FINEIATE HOMMBAAIA CTeiioey ¢ oTaHTat Kato
HPCMUIHTHT pe3epBi.

li) [’i?\l()'['li, MAlHHHHE H CLOPDLARCHHSE

Massorire, manmnnire CLOPDYLARCHEATE CC OYUHTAT 1O LeHa 1 H]]l‘i,‘],()(")i-ilillll(;‘., Hahtaiena ¢
HAGEPYHEHHTE aMOPTH3alid 0 Barpyaanie 3(—.2['_\-‘('-)145 Or (')6{."511(3]3](21, AKO HMa TaKHBA. ELC][H'I"d Ha
H|}]-L‘106§'1|311I!C BIGHOMBA M PAINOMAM 38 IHGIMINA Ha HacTH OF MAUTAHWTC B CLOPLIKCHKATE |
PABNOMAN 1O 3ACMIT HO UBAFOCpOUIEE AOTOBOP 3d CTPOHTCIACTEO, P YCAOBHC, HC OTIOB4APNAT HA
KPHTCPHETC Sa NMPpHRRaBane Ha axkKTraB. ”PH HEBLPIHBAHE 1Hd PAINOM 30 OCHOBCH fIperfiely Ha
MaLTHHA H/4TH CLOPLKCHHC 1TC CC BKHOUBAT B fasanconaTa CrolHOCY Ha CHOTBCTIH dKTHE
RATO PRVANGAH 3a 1T0AMANG, 1P VEIOBHE HC OTIOBREPRAT Hd KPUTCPUANWTE 38 NPHEHARAHC 1Ha axTies,
Benuien APYEH PABRO/M 3 DEMONT B NHOUIPLEKKE €0 NPH3HARAT B8 0T4eTd 38 NPHXOHAMTS #
PAINGIATE B HEPHOIA, 1B KOHTO ¢a 3B bLPHECTHIA.

/-\s\i()['}'l'l'i'%ﬂl([-’111'['(‘3 CC HIHHCTABAT Ha 6a3a na JuieHnu MCTOMU 3a CPpOKa Ha NOACTHHHE HBOT Ha
AKTHBITC, KOHTO & ONPeACcACcHH KaKTo CHeing:

HM(TI, MALIHHA W CROPBACHAC CC OFVNMHCBA NHK lIp('_’),.‘l{'l}l{ﬁa'i"ci MY MAK KOUdTo #He CC OUaRBkA|(
HHKAKBH OLACHET HKOHOMMUYCCKI HAMOAM OT HErOBOTO W3IOIBBaAHEe M 1npu OCRODOI AARAIC QT
nero. Hewanbure wiw '%i-}[‘}-’ﬁlll'l‘{;‘, BLI3INMHKBAUIM  HPH OTNHCBAHCTO Ha axTHBa (l[|'JC,?.IC'E‘EIB.H5H$Z]HlH
PATMMKETa MCIAY MHCTHHTC HOCTLORCHKE O llp())i&"ﬂ(ﬁ&}'l‘ﬂ, AK0O  MMd TaRKuBa, W Banavcopata
CTOHHOCT 144 31\"]'1133) CC BRAOUBAT B OTHCETR 33 NPANGIAHTC W PasXxoianTe, KOraTto aKTuebT Obae
OFHMcair.

B Kpas i BCHKAO (l}l‘fiiill-l(.‘()l%ﬂ FOIRIEG CC W3BLPIIBA NPCricl Ha OCTATRHHRTC C'I‘OﬁliOC'I'E'L
HOACSHH SKHBOT 14 IMTPPUIEGTEHHTS MCTOAH Ha aMOPTHIANNA #Ha akKTHBHTE B 4K0 QUaKkBadHdsaTa ce
Padirasar Oof HPCIANONHHTE llDl‘[ﬁj]i'i'%l»i'!‘kf-.ﬁi-ll-i QUEHKHE, NOCHCAHKITEC CC NBPOMEHIT B SINITITEE
HEPHOIN.

it) Pasxoan no zaemp

Pasxo/ i 1o 3aCMM, 1TRAKO CRBPIAHHA C NEPHAODHBAHETO, WIrPAAIANSIO ik NMPOUIB0ACTEOTO HA
AKTHB, KO0 no I-EC-()L"S.\O,FU%MOC'I' OTHEME 3HAYMHTEHACH l]C‘j}HO}L (4X) B])CMC‘,, 34 08 ¢ NOJArOTBi 34
FIPCIHATHAHCHKRSTO CH MHM 34 [l;)(),i'iilﬂ{ﬁzl'l‘él CH, CC Kar l-1'1'£lJ]I-'i'ﬁ%lfl])&'l‘ KAT0 4acT OT BeroBaysa e 1a
!'l])i’l,?l()ﬁt-’l pane. Beuury JAPYTHE ;')Zl’%X(),'Ll-'[ NG 3aeMi CC OTYHTAT KAaTo ]32'13.\0;‘.1 B I!Cpifl('lj.lil, B KOHTO
BhEAHWKBAT, P‘d'%?\‘(},«’ll-1'l‘€ 1T B3dCMMH BIITIOUWBAT NMUNBHTE # ,‘lp}"l‘H ;)EBXO,ELIL KOMTO }-},]}}’)KCC'I‘BOTO
HIBLPHIBE BhE BPYRIKG C NOAVHARAHETO Ha ['1[)1-1%'5310‘;0“11 C])C,?_],C'I'BZ').

i) Hemarepnammt arkiusy

Hemarepuaniure akTiid, NprACOHTH  OTASAHO, CC OUENABAT ITLPRCHAUAIHO [0 LLHA Ha
npuaotnpane, CIel NMLPROHANAIHOTO NPHZHABAHE HEMATEPHANHITE AKTHEK ¢ OTUHTAT 110 1jeHa
Ha 1IPUACOMBANE, HAMANCHA C HATPVITAHHTC AMOPTHIALMH H HATPYIANNTC 3arvOn oT odenieHka,
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Hoaesnmar skusoT Ha HEMATCHHEINHTC GRTHRH ¢ ONNCACHTCH KATO OUPDAIMHMCH, KAKTO GIEABAL

[]CMEX'!'L‘-;‘)I%HHHII'I'C ARTHBH C OFPUIHYCH HOHC3CH SKHBOT CC aMOPTHIHPpAaY 3a CPOKa Hd O8I0
MM OAKHBOT 1 CCTCCTRAT 38 0DC3ICHKE. KOrdTo CLIBCCTBYBAT HIHMKAHMH, UC CTOHHOCTTH 1M ¢
odeareneHa. ;’\J\‘H)D'l'%'if%illii'l(?lIHHSI'I' NEPHO #H o MCTONET 3 aMOPTH3AIEA Hd HEMaTCPITHITe
AKTHBH C OFPandyeH HOJCICH SRHBOT CC NPCrACHRT HAR-MANKO B KPas Ha BCARG (l%l-lllk%llt‘()i%i.&
faania. “p()?\‘lt‘lli-!']t B OUAKBAHK TOACSCH REBOT Hillt MOACH HA KOHCYMHDANC Ha G'h,‘lL‘-llLH'lC
HEKOHOMHYCCKH HATOAH O HEMATepHantsst  agmdB CC OTHHTAT  HPes  HPOAbia it
AMOPFTHBAHBORNA  CPOK I METO M cC TPETHPAT KaTO  [POMAHa B iI]')i'iﬁ.?'lH'ii'ﬂ'(}.‘lHH'i'C
CHETOGRMIMH  OFCHKIL. PE]'%X()}{!'!'I‘C a0 GMOPTHEAINEA Ha HEMAQTepHasInrye akiidsid © orpanuscl
MOHC3CH WKHBOT CC I{.'*iHCI‘HI)l'iiLI-i|'!Z-]'I' 1O TTsNaYa (|3}-’1H(]U-{$l Booraera a0 10XOJHTe, C'l;()ﬁpél'%ll(’)
W3NG BalHeTo (Il!pC,-*llIiH]lil‘lCHl-'iL’f'l‘(_)} HA HCMATCPHEHITA aTHI,

Tlevandure  wiH '%{ll‘_\_-'(#)l'i'l'(.‘.. BHIHMEBAIN DM OTHHOBAHSTO 1 HeMaTeppnalclt  aKiHs,
HPCACTARINBAST PEiMRaTa MCAQLY [HCTHHTC HOCTULILECIHHS O ?I])())L‘d?i'\‘(ﬂi]'l'él W DanancoBaTa
crofHocT Ha ARTHBI, CC BRAIOMBAT B OTHCT 34 HPUXOJAHTS H Pa3zxou1e, KOrard akrMsbT On1e
GTITHCAH.

) MaTtepuaann zanacu

Mareprantare 3anacK ¢e OHCHIBET 110 HO-1EHCKAFa 0T CCOCCTONHOCTTA 1 BCTHATL PCANHIMPYOMA
CTORNGCT,

Pasxoanse, nanpaseid Be8 BPLIKA © HOUTABANCTO 1 MATePHANNMIE 3anach A0 TANHOTO
HACTOSIO MECTONOROMNCHHE 11 CLCTOINHC, CC OTURTAY KAKTO CHCARE:

MarepHain - OCTARMa crodyocT, onpeacacHs 1a Ha3a na MeTosa Lopeiio-
BPCTEIACHE CTOHHOCT

FOT0Ba BPOAYKILS W croftnocTra Ha yYHoTpedCHUTe IPEKIt MATCPHAIM, TPYL 0diH

HCIABBLPHICTHO BPOMABOACTECHH  PAINOMM,  pasnpeaciend  na o Hasa na

HPOHIBOACTRO HOPMAACR ITPOHIBOACTREN Kanaiuuter, ded a1 ¢e BRUOYBAT

PASXOAWTC 110 340MM.

Hensara PealiHspyena CToRIOCT ¢ OPCANOAAracMaTa NpOMAWKNa 1CHa B BOpManiii XoH id
CTONAHCKATA  JAeHiOCT M HHYC II]'J!'KP}JE?'I'%I-S'I'C.Hl[() GUCHCHHTS  Pa3sxod 3a 3asLDUHIBAHC N
BPOHSBORCTRCHMN IMKLJE M YC3M, KOHTO Ca IICO(}XO;L[-H\'E]'{ 34 OCLINCCTRABANC 1 l'ip{),’l‘d}[\'ﬁii'l"ﬂ.

M) OGesHenKa Ba HePHERHCORH AKTHRY

KLM Beska orderna gara, ApyaecTsoro oneHssd M ChIMCCTRYBAT BHAMKALWMH, 4C Jiien
akrue ¢ odesenen. B cayaail na Tasa MIMKALE HIH KOFaTo ¢ M3HCKBE C/KCIOACH TeeT 34
COCHICHKE HA J3ACH akTHB, JIpyVaecTBOTO ONpeIeas BL3CTAHORHMATA CTOITHOCT HA TO3M AKTHB.
Bractanopnmara croliocT Ha akTiea ¢ IIO-BHCOKETE OT CHPaBSUIHBATA CTOHNOCT, HAMASCH ¢
pasxoure 3a npodakGa 1a akrBa Wit #a obdekra, renepupamy napuuni norous (OFTHT)
CrofnocTTa My ynoTpeda, BricTanoBHMara CToifHOCT Ce ONpeaens 3a OT/AeIeH aKTHB, OCBCH 8
ChAyUaid, ue NPH K30IBBAHCTO HA AKTHEA € € FEHEPHUPAT TMapUUHi 1T0TOIE, KOHTO jd ca 8
IPAUMTCANA CTCHCH HERABHCHMIL OT DAPHUHWTE OTOLH, TEHEPHPaHH o7 JPYIH AKTHBH M
Ipyin o1 akrred. Koraro danancosara croiHocr va aajen akras wi OUTHT e no-gucoka ov
HEroBaTa BLICTaHOBMMa CTOHHOCT, TOH co cwirra 3a odenleHer M fanadcoraTa My CTOHHOCT ce
HAMAIRBA 10 HEFOBATA BLICTAROBMMA CTOHIROCT,

Fipi onpeilestneTo na cTofrHocTTa B ynoTpeda Ha aKTHR, OUAKRAHUTE GBI NapHYHKE NOTOHN
CE ZIMCKOHTHPAT JI0 TAXHATA CEramiHa CTOHHOCT Kato €€ M3N03RA HOPME HA JHCKOHTHpaHe
NPCHH AAHBIE, KOSTO OTPaiana TeKyara nasapHa 0leHKa Ha CTORHOCTTa HA napHTe BLe
BREMETO M CHEMPHYHNTE 30 akTHRa pruckope, CNpaseUIMRaTa CTORHOCT, HAMAJICHA C PAZNOAKTE
28 HPOLaKOaTa CC ONPCIACIIHETO Ha 038 HA CKOPOLIHW 1A3apHl CACAKH, AKO HMA TAKHBE. AKO
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TAKHBA CACIIKE HE MOIAT A2 DA RACHTHIDIIPAE, C¢ APRAara NOANCASHL MOBEH 38 OLCHKA,
Hanpaseure witiHcacii ¢ BOTERPACIAEET MPC3 HIN0AIRGHCTO HA APYEH MOJICHH 3 OICHKS
MM APYEH S PTG HA MU AOPMAIM 30 CIPABSAIHBATA CTORHOCT 11 AKTHE #/0
O0CKT, TEHCPHPAUL HAPHYIE HOTOHH,

Fhaymenenmnma 2a odesienxa o Dasupar ug noapodiuy SICUECTH 1 DpOrHoIN KANKysaK,
KOUTO ¢a #3roTReHH nooTacaio 9a seeke OFTIEL Kby KoHTO ca pasnpeaciacin BBy AN
arruid. Tesk SI0KeT B HPOrHesHIE KaAKVIAUNH  OGHKHORCHO TOKPHEAT BCPHOL oT e
roguri, TIpu no-abiars nepuoin co M3uNcanBa HIACKC 3a ALANOCROMEH PacTenr 1o 1ol e
BRRAANA CACL BETATA OIS KA ObACHINTE DAPHYIH TOTOILN,

321!"_\’615'!‘0 ar odenenka ce FPH3HERAT KQTO PAINGiIM B OTHETE 34 BPHXOANTC 1 pa3NQAHTE KaTo ¢
K I'ICH(])l'i]LH])éi'l‘ HEY  Faxiaea f]))'ill(l.ll-'iﬁi C‘I;ﬂ(}pél'i”l) M3HOI3BANCTO (I)|}G,-"iii(:\'.’al[l'i‘ICHl‘l{."l(}} R

il
OO HEHHS KT,

KauM pegka orveria Aatd, ,)__i])y\')l(CC'l'BO'I'O HPSHeHsna JaidH CLINCCTRYRET MILIMKaIMK, Ye '.’-kil'_\’ﬁé‘]'i'él
O O0C3CHKA 1A GKTHE, KOJTO ¢ NRPHIHATE 8 NHCIANOAHE NEPHOAM, MOARC BCHC Jd HC CLIECTBYRA
it 1TLE 0 ¢ uanMmisia, AKO chiecreyiay 110300114 MHJEHKRIE M, )1|’)}"‘)1{CC'¥'BH'I‘{‘) QFIPEIen
BLACTAHOBHMATA CTOHHOCT HA axTHBa M Ha (')(“)CI('IH, VCHCPHUDAIHL NaPHYMH NOTORH. 3?.“‘.\,-"621‘]'{1 82}
00CINEHKA  CC BLICTAHOBRSBEA 06[311'!“0 CaMo  Torapa, Koraro < HacrLInEig npoMaba B
Hpl‘lﬁﬂl*ﬁ'il'i'l‘{ijlIHTIC ORI, H3NCGIBBAIE TIPH OFPCICAHRNC Ha BRICTEHOBHMATA CTORHOCT 1A
AKTHBA, ChCA NPH3RARAICTO Ha FrochaeAaTa '3;1»'_\,--‘5'(-1 o1 aOeeHKa, BuictanoBapaseto na '331“\-’6&1
o odeBeHKa ¢ QIPELUCHoO, Taka v DanancoBara CTOFHOCT HA aKTHBA 44 1HC HAABMIIABE HUIO
HEIOBATE BBICTAHOBHMA  CTORHOCT, HHTO Ha HE HaiBHILaBa Dananconrara crofuoct (cuael
HPHCHAIUHE Ha EU\‘IO]T]'I'HEIIlHSl), KOSTO Hletie Jda onae OHPCIECHACHA, arOG ML ¢ Hra OpH3iLaTa
'5':1]}"621 OT 0OCICHKA 33 aNTHRA B HPCJINOAHHTE TOMHMHHK. Bricranosgpancio na '5611‘_\'6&% Or
0003 HEHKA Ce FEPH3HARBA I3 OTHETA 38 BPHNOAHTC M Da3XOMNHTE.

H) E'I‘AI)H‘{HH CPCACTBA W HAPHYHHE CKBHBAJICHTH

”2];7]1‘“-”’!'1'(3 CPCACTRE H KPATRGCPOUHHTC JICTIONHTH 8 Hanauca BIINOYBaT HapHtHig CpeIcTaa 1o
DEHKORBN CMCTKH, B G;EOH W ORPATKOCPOH N JICTOSHTH ¢ ILIBOHAYAACH NaJe:N OT TPH HAH 110~
MadKO MCCCLIA.

34 HSAKTE Ha OTUCeTA 24 HAPHYHKTC HOTONW, THapPHYHETE CPCICTRA B NApHUHATC CKBMBAACHTH
BRBOUBAT BRAPHYHETC CPeACTBR M BADHYNK CKBHBANCHTH, KGKT0 TC Ca ,"1(?(1]’“!”1{){1?”1 HO-170Pe,

o) FiposHsun

duen

Flporrinu ce npuskasat, Korato JIpymectBore nMa CeraliHo 3aIbikeHHe (NPasHO  14H
KOHCTPYKTHBHO) B pe3viITaT Ha MUHANE CcLOMTHI, KOFaTo HMa BEPOSTHOCT 1@ HoracaBane Ha
BAABAAKEHHCTO A Objac HeOOXOJHM TTOTOK 0T PCCYPCH, CHELPIKANL HKOHOMHYCCKH NOHH
KOFETO MOMKE JIa OBJ1€ HANPABCHE HAACHIIA OICHKA HA CTOHHOCTTA HA 14 bIKeHHeTo. Koraro
JpYKECTBOTG OMAKBA, 4E HAKOW MM BCHUKK HEOOXOQJEMMH 34 YPeAJAHCTC Ha NPOBRMIMATA
PAIXOAM e OBAAT  BBICTAHOBEHH, HANPHMCEP  CBPACHO  3ACTPaxOBaTelcH  I0roRop,
BhICTARORSBAHCTO CC ITPHIHARE KaTO OTHSICH AKTHE, HO CAMO TOTanRa KOraTto € TIPAKTHUCCKH
CHIVPHO, Y€ Te3d Pasxoii e GBLAaT BLIcTaoneHn. Paxoiire 38 ApoBuiHeg ¢e NPeIcTaBaT B
OTHETa 34 TIPUNOAMTE H PAsNQIETE, HEeTHO OT CyMaTa Ha BL3CTaHaBeHUTE pasxo. Koraro
eieKTHT OT BPEMEBHTC PadIMKKH B CTOHMOCTTE Ma DapHTe ¢ CHINCCTRCH, ITPOBHIHHTE Ce
JMCKOUTHPAT KaTo €e W3I0A3RA TEXVIA HOPMa Ha JIHCKONTHPaNE TNped JAaHblUM, KOSITO
OTPaRBa, KOraTe ¢ yMecTHo, CHeluuHuTe 3a 2ajbaxkenneTo puckone. Koraro ce #inonssa
JHCKONTHPAHE, YBCAHUCHHETO HA NPORUZMATA B PCIVATAT Ha HIMHIAIOTO BPEMS CC TIPCICTARS
KATO QHHAHCOB PA3NOJL

in




FALHmCEAJL

3. Cnuiecrsens CHCTOBOJIEH HPCHCOKH, IiE)l-iﬁ.illi'in'i'c.fiH!i OGIEEHRH i HPCTROJIGACHI

Fharoreanere  na (I)I'HIZ[HCOHS'UI OTHET  Haidara  PLROBOACTBOTO A Halpasil  HPCHehie,
l'!DHGJIl‘l":l-i'I‘C.‘:ii-Il'i OHCHRIE B OIPCANOAGMCHHS, KOHTO BIMENT BLRXY O OHHOUTTE Ha OTYCTCHH TS
AKTHEN K NacHBl, | oNosCCTaRaCTO Ha YCAORIH DACKHEBM LM OTUCTHIATE Jara, KAKTG B BLPXRY
QTUHETCHHTE BPHNOAM W PasNGt 33 11CPHOA. “CC[’H‘_\”[)HOU'I HEC, CBLDEENKE O padipancigne
NPERTGROMREIHE 1 Il|'}I-16.‘II-i'il-l'i"c.f'lIll-i OHCHKI DHXA MOEIH A0 LOBEAAT IO (IJHK'!‘I‘I‘ICCKH PeIYATATH,
KOMTO M H3HCRBAT CHLICCTBCHI KOPCKIIHKE 1 OAZAICOBHTS CTORHOCTH Ba ChHOTBSTHHTC BKTHEM
MAH MACHBH B CACABAHH OTUET T NCINIO .,

FEpenenwxn

”]}I'I FIPHASEARCTO M BL3IPHCTHTC CHCTORO AN HOXHTHEH, DLEOBOISTROTO 1Ha ).lp)-’}i(CC'i‘lt‘-()'l'O ¢
HALDEBHIO CACUITC NIPCHEBKE, KOWTO HMaT HaH-CLILCCTRCR CICKT BHPXY CYMHTC, BPHINaTH
1318 (!H*ﬁ'ii]llCﬂlil-&.‘»i OTYHLCT,

HpudAaw e ann OHeHKN H HPERHOIOARCH s

OcHoBimTe HPCITKIOKEHHS, KOWTO ¢a CRBPIANY ¢ OLACIM B APYTI OCHOBHH MITOHIIIN HA
HECHEVPIOCTH B NPHOBMIHTCARATE OLUCHKE KhM Jarara Ha dasanca, W 1a KOMTO ChIHCCTBYRA
FHAMHTEACH PHCK 1A JOBCAAT 20 CHIECCTRCHM KOPCKIMH B DA ancoBHTe CTORHOCT B aCTURHTE
HNACHBHTE 1D CACRBANPSE OTHCTCH NEPHOJL, Ca HOCOMCH I 10-108Y:

Aoxodu e mepeaiacia DU RCHCHONIPATe

Coraacno  mmcksandgra wa Kogexca  na  rpyiaa npu BPEKparsRane  #a  TpyAoBOTo
HPABOOTHOMICHIC, CIEA KATO CAYIKHTCHIT ¢ NPHACOIHA TPaso v NCHCHS 30 OCHTYPMTEICH CHUR
Hopb3pact ApymecTBOTe ¢ SERIKENO 13 MY HIILEIETH O0C3ICTCHNC B Pa3Mep 20 11ecT OpyTHH
paloris sannary. Apyaeerroro HanKeissa rona e hKkeHHe Ha Ha%a HA NPOITOEHHE TISIIAILHY
Bocacasaadre 5 oroaun. Kuv 31 gexemspr 2017 10 JpymecTBoTO  HE OTYMTE 1IPARHO
SAALAACHHES 30 H3HAANC HA TaKIBa 00CIICTENY,

J:L[')y\_f}I{CC-'I'B('YI 0 He ¢ pﬁ'.ﬂ])éiﬁ()'I'BIL!IO H NC JIPHIAES NHAHORC 3a BRIHEIPEAICHHS HA CHYIKWTCANTC
CHC] afyexaie,

fleviesin seusonin na HMORE, MAUEHRTE 0 CHODTHCCHUN, W HCMARE AR GRInicl

PUHANCOBOTO OTYHTANC HA HMOTIFTIC, MAMIMHHTC M ChOPLACHHATE, H HEMATCPHARHITE aKTHRY
BRIOUBA {3NOMBANCTO A NMPHOAHIHTCINN OBCHKH 34 FEXHHTC OUAKBAHK NOASHIN SKHBOTH 1
OCTATBLUHE  CTOMHIOCTH, KOMTO ¢¢ 0a3upar Ha JIPCUCHKH 0T CTpand Ha PLKOBOACTBOTO 1A
Hpyaxecrnoro.

(G0 e R 110G G3CARITHS

)ip}'}!\’CC'l‘B(TH’) HENGEIBA KOPCKTHERA CMOTIKE 33 OTHMTANC Ha NPORMIMATA 24 obesnenka Ha
'!']'))"}ll-!()(:'l;ﬁl'iDEIC-;’\IH H ]lCC'[.)ﬁE’H}ElC-le] BICMAHME  OT  KAHCHTH, PLKoROoACTBOTO npcieHIBa
AJCKBATHOCTTR #Ha Taik APOBHIMAg HA Gaza ua BLIPACTOR aldliig Ha BICMAHRATA, HCTOPRHYCCKH
ORHT 38 HHBOTO  H&  OTIHCBaHCe Ha  HeehOou pacmit  BiCManKia, KaxkTo WMo anainti o g
THIATCHOCTIOCODHOCTTA Ha CLOTBCTHMS ICTHCHTY, TPOMCHHE B AOrOBOPCHATC YCAOBHA Ha Nhallane
AP AKO (]}I‘H|3I-¥C()li0'l‘0 CLCTOAHWC W PCIVIITaTiH OF ACHHOCTTE Ha KIHCHTHTE C¢ BAMLAT (nag
0‘!&11(13(‘1]!()’?0)._ CTORHOCTTE HA BIEMaHust, KOMTO TPHGBH A3 Onaar oTaucann IPCE CaciBaiii
CHPHETHM NCPHOEH, MOMKC jda 8L NO-roasaMa o7 QUaKBaHara KnM oartara na dainavca. Kna 31
ACKCMB]IM 20870, PLKOBOACTBOTO CHUTA |, UC HAMA OCHOBANHNLE 34 OOC3CHKA Ha B3CManuaTa.



4. TEpuxoiie 1 passe/in

4. 1 Hpuxoan or ppogamin

Ipatsoam o1 npoidanda sa ¢rokn
TIpHNOAR 07 HPEAOCTARANEG HE YCAYIH
Hpyru npaxonn

4. 2 BHBsncoBI NPUXOJIR

HPH.\U,’LH OT JIMNBH O NPCROCTABCHNE 3acMi

4. 3 Pasxonn

Passoiis 28 e yCAyH
Jlpyra pasxoi
s QETUNCOBH CIMOTHOCHT TIE 100, CHIOR

4. 4 PrEANCOBH PAINGIH

Pasxol 3a JHNBH 110 33CMH K HPRBECHEHI CPEACTRE
(o pasxodt s uxa

PHBANCORH PAINOAH

5. ®guancon pevarar
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)il)_\*’)l\’ﬁ(ﬁ'l‘l‘l()’l‘() pradsHpa CHCTOROAHA nevasda » pasMep Ha 126 xatin Jis. MUHAHCOB pesyarar 3ad

20016 roa. e zaryda » paep Ha 232 xua. AR,

Hlpuaomumara cTagka Ha Aanska BLpXY aoxeuere 3a 2017 roe 10% (2016 v 109%).

6. Mupeersinn B ALUICPHH BPVIKECTBA

JIPYKECTBOTO HME CRCHHHTE HEBCCTHIMM B XLIUCPHK FIPCASIPUSITH:
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Crpauna na 2017
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yaacrie
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AL Hink EAJL

JIPYARCCTROTO ¢ OIPAICHO BLE (PHRAKCORMS OTUet 310 Metoda Ha cehecrolinocrra. Axigaare 1a
ABIHEPHOTO HPCANPRATHE HC <8 PerECTPHPAiM 12 nydayia O0pead # HOPDLAM Task HPHUHiG 1o
MOTRE Ad ObAA YOTIHOREHA CHPABCIANBATL HM CTOHHOCT,

Fipes 2017 1 JIpy&cetromTo 1C ¢ HOAVIHAO AHRHACHTA.

ApyiRCoTioTo 1M VCHOBHM  BUILEKCHITE M APYIR HOCTH  AHVamHMCHTH, CRLP3ENK <

MHBCCTHIIHI B UBHICPDHN JIPYIRCCTRA.

7. Trepropexy sieManns

2017 2016
Trproseri siesaiHs 388 -
Flpeaocrasens apanci 80 -

474 -
r]"bDI‘OB'L‘I\'Ii'l'C BICMATIHMSE 110 CR HHNBOHOCHHE H OOHKIIORCHO, ¢ Che CPOK N TLTGELGHC (10 30 JHH,

8. Jpyru piemanuns

2017 2016
NIE 6, XU G,
Mpyru 61 -
61 -
9. TTapruni cpeeTsa i KPATKOCPO TN ACHOTHTH

2017 20106
XA U6, XA 16,
Hapuinis epeacyna  DaHKOBH CMETKH 32 31
Hlapuuni epeicrea B 6poi 2
33 33

”El])l't‘{ HIFTC CPeieTsd B OAHKOBH CMETKH C¢ OAMXBIBAT C {UTABALIEN JAHNBCIH HPOLUCHTH, 621314[')1!!”'1
Hal JINEBHHTC BHXBCHN MPALCHTH NG OAHKOBH JEHO3HTH.
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A AN

L Hepapymst ua cupase;Linsa crodinecy

Boradimara no-100y ¢ NpeacTapena Hepaprxnata N CHpaBcanBa Croifoct na akiHenIe o
facksire 1a Jpywecsore,

Kommuecrsenn  onogeersiannw  na  iepapxusira  wa  CHOPaBeLInRa  ¢roifiioct KL
3LE2.201 7T
Oueunapane na cupasejnea crofinoct 1pes
H3N003BANC 113
Korapanuw 3uavwreini
HeBH Ha  HADOJaBas  FHAYMHTCAHH

ARTHBHT BXOASIHIN HeHaAO 08 -
Jhara na naapn Jann BAHI BXGASIILH
onenka OB (Hupo 1) (Hupo 2} janun (Huaso 3)
NI TG, X G, REEI N Xt 16,
Fiacuiu, 3a Kowro ce
OHGBCCTIRA CHPABELIHBA
crofinocT:
Jaemy ¢ PHKCHpaHa IHxBY 3L12.2016 0 16036 10 (36
Fhacunn, 38 KoHTO C
GIIOBECTHBA CHPABCLIIBA
CTORIOCTE:
3acMu ¢ PHKCHpaIa JINBa 3122007 10 445 10 445

”pt‘“} [ORRIL ARNE ] l'lL‘.])l-i(),«‘_l HC ¢ HMAHO ‘l])EilIC(])C;JH N'EC-}l(,’l_\-‘ HBHBaTa 071 i‘iL‘ﬂilP.\HH'E‘é] Hi CH;)&BC}LHI1HE!
CTrOfNocT.

IL AKIHOHepeH KRNHTAI H PCICpBi
FL1 Akirodepen kanuran ' 2017 2016
XL I, XU e,
1300 Hpoa olukPORCHE axumHn ¢ nosmuiaina croinect 50 an, 50 S0
50 50

Bemak 08uKITOBCH I AKLMH €8 H3LEI0 NATCHM.

12, JIHXBOHOCHH 32eMA H NPHBJICUCHE CPCACTBA

Hprsnedenure cpeieTsa HPeACTARIABAT KPATKOCPROUHN MCAKAYHHPMCHN 3aCMH B JICBA.
3aALKEHHATE €A NPSACTARCHI B ObLAIAPCKH NCBE KAKBaTo ¢ (PVHKIMOHARHATE BANYTd Ha
Hpyskecrsoro.

OnoBecrsiBane v CRLP3ANM HA
Crbp3annTe AHUa HA JlpyRecTBOTO BRAIOUEAT CODCTBRCHMKTT, HPYACCTEA B KOWTG COOCTREHHKLT
MMa KOHTPOT M IGHOUOBTS VITPABACHCKH NEPCOHAT.

Axo He ¢ HIEPDHYHO VIIOMCHATO, TRAHZAKIHHTC ChC CBLP3EaHH JHLLEG HC Ca H3RLPIIBAHK 1IHH
CNGLHAIN YCROBWA 11 HE Ca NPCIOCTasia i HiaH 1MTORYHaBaHH HAKaKBH Fapaitildi.
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I'AJL Hik EAJL

Odmara CYMA Ha CHEITRHTC Che CHLPAHN GIMHA 0 AUBIERKEMHTE Calllta 38 TCRYVULIHA W HPCNQICH
OTHCTCH NENHOg Ca BPCACTEBCHH KAk AR

< OTHeTeHN  OPMXOAH OT JUXBH BLE B¥L3KE ¢ JOIOBROP 3a 3acyM ¢ Hpoyasane uneyorary na
MopekyTe Bods AJ] B passep aa b xua. A,

VOORBHS B GICIKHTC CLC OB [¥3ATEIE JEREIEG

FlpoaamQmie 15 mokyinalte  oF  CRBLPIE I cC MIBLPIEAT 110 OFORBOPEHH  ILE1HH.
Hew L bameniie canza B Kpas na rogunara ca deodesnedent, 5e3auxpesn (¢ W3KII04EHHE Ha
FCMMTCY M VPCACIRHCTO BN CC HRBPIIE C DBAPHYMIM CpeAcTRa. 34 BIeMalugta or Hin
FLAKCHESTA KM CREP3@HN I HC Ca  HIPCLOCTABCHIT IR TOAYYCHH  rapanigdm, <
HKITOUCHHE HA OBOBCCTCHHTE 1HO-A0:Y, JIPYmeeTsoro ne ¢ w3rhpuinio ode3eka 11a uieManms
o1 erLpr amia Kem 31 aexesmppy 2017 1o Thpernein 33 odes3Ienia ¢e mpLpiinBa Beaks
thuiancora rojauna Ha 0a38 HA ABAIHT HA DHBABCOBOTO CHCTORHNC HA CRBPIRNOTY AHNe M
nazapa, Ha KOHTO 1o onepupa.

13. Pasnpeieienise HBHICHTH
PasnpeasacHueTo Ha AMBHACHTH € 0T xoMnctenisrana O6iomo chhpanue na akilioHepiee Ha
Jpyikeezoro. JIo TosH MOMEIHT 1O HE € BISMAN0 PSIIEHHS 38 PASIPSICICHNC Ha AHBHACHT.

14, AHTAKHMCHTH 1 VCAOBHE 3 IBANCHIH

RanutaioBy auramuMenTs
Jl[)y\-")l{cc'l'BO'l\U HAMG KANHTIAOBH QK HMEIETH

Hpapuu nerone
Cpegy JIpy/mectioro HaMa TABCACHH HPIBIH KCKORE.

PLROBOACTHOTO H JAPYIKCCTBOTO HE CHMTA, ME ChHECTHYBAT CHILCCTBEHI PHCKOBS B PE3yVIITAT
Ha AMHAMHYHETA PUCKAAHA 1§ PCryHaTopha epeia B bhrapus, Kouro Guxa Najgekuii KOPeKisi
BLB PHOANCOBHS OT4CT 33 TOAMHATA, APHEIOYBala na 3§ Jekemepu 2017 v

15, Fheans st HOTHER 33 YOPAaBIcHue 32 GHIANCOBH DHCR H RANKTAAR

OcHoBnHTe GUHAHCOBH NACHBH HA JIPYIKCCTROTO BIAIOUBAT JIHXBOHOCHK 38CMH 1 1TPHBACHCHN
CPENCTBA. H TBPIOBCKH 3aABLAKCHI. OCHOBHATA 11C BA Te3H PHHANCOBH KHCTPYMCHTH € J1a ¢C
OCHI'YPH (puHancupane a Jefinocra na Jlpyawecrsoro. Hpymectsoro npurexkasa Guiancorn
AKTHEH KATO HAIPHMEP, TaPMUHH CPLACTRA M KPATKOCPOUAH JACTO3HTH, KOWTO BL3NHKBAT NPHIKO
OF AeinocTra.

Hipes 2017 1. JpymecTBOTO HE HPHTCKABA B HC TLPIYBA © JepHBaTHRHH  (Grpaicony
HECTPYMCHTIH.

OCHOBHHTE PHCKOBE, HPOHZTHYANIN 0T (HHATCOBHTE HICTPYMeHTH 11a JpysectBoro ca xney
PHCK, NHKBMJCH PHCK, BRIYTCH PHCK M KPCAWTCH PHEK. FTOMTTHKATA, KOSATO PLKOBOACTBOTO HA
}lpa\"'}i\'ﬁ()'l']50']'{) HPHGEA 3 VHIPABIACHHT Ha TC3H PHCKOBC, © OG()GI.I.[C]EH HO-JEO0Y,

Hiwxaen puew

}:L['J_\,«"}E(L‘.L‘.'I'13()']‘0 C HEAOACHO HA HEZHAYWHMTCACH PHCK OT HPOMANA B HAZAPRHKWTE FAXBCHNA HPOUCHTH,
TLH KaTo )_lp}"}l\'CC']‘BO'I'O HC W3H0A5388 HPHBACHCHK CPCACTRA ¢ NPOMEHIME JIMXBCH HPONCHT.
Honwrukara na ApyviKeeTsoro ¢ A2 VOPaBISBA PasxoMMTe 30 NHXBM UPe3 H3I003BaHe 1Ha
(IH{I'E&HC(}HM HHCTPYMCHTH C 4][’1]‘((31-?])(’1]”'] JUXBCHH HPOHCHTH,
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PAJL Hie BEAJL

Hurcuoen ek

[‘:(IJCI\"I'l'EBIlO'I'U VIPDGBRHCHHC HY HHKBHIHOCTTa M )L;)_\_’}E\’CC'?B()'I‘U NHCNTOMANL OCHIYPABANC Ha
AOCTATHLUHHG ()Gl)p(\'l‘lili CPCACTEL, NRCAHMHO, HPE3 KPETROCHOHHO (I)HIH’il-lCi'ii)E}i-lL’ OT FPCTH JHHEG,

Kom 31 ACKEMBPH, HUICAHITE CTPVRTYPA Hi (]llfllIE.H{L‘-(')BI-'E'I'C flICHBH Ha },Lp_\,"}iﬂ;‘t"i'i%()'E‘O, na Haza na
AOFOBOPCHIATE HEIMCKOHTHPaHMT 1LAallldH 184, C NPEACTaReHa No-10401y"

Kbar 31 gexesnpn 2017 1,

Ia < 3 3-i2 -5 =5 OdiLo
FOHCKBAN Meceiia Meceta  ToaHHK FOJIH
XL, NI G, AINANT) X1 6. ASINANT S AR
JBINsoROCHE 3a0M14 ¢
NPHBICHCHH CPEICTRE - - 10 141 - - 10 141
- - 16 14) - - P10 141

Bevnvimen pucs

JPYReCTROTO  HIELPIIBE  HOKYIKH, BPOJKDH, BPCAOCTABSHE W TOAYHABANG Ha 33CMH B
GYAACCTPANIM BAAYTIL — CBPO 11 WATCKH dojapi, OCHORIETE YacT oF Tein onepauni ce
OCRINCCTRABAT B erpa, THH KETO BT HRAT KYPC ACR/CEPO ¢ Guireupan Ha 195583 nanymiar
PHCK, HPOWFTHYALLL OT CBROBHTC CRCTO3HIIN 1A pyaecrsors ¢ munuMane.

Kpedumen prek

HpyKecTROTA THPIryRa eBHCTRCHO C YTBLPACKHHN, 1jarekocnocobil KouTparenrd. Herorara
HOAMTHEA €, M€ RCHYKH KAHCITH, KOWTO KCAANT JIA TLPIYBET Ha OTIOHMEHO TITHIANES, NOLICRAT
Ha  OPOICAYPH 38 TPOREpPKa Ba Taxvara npartexocnocodioct. Ocped voBa, cajiara Ho
TLRPFOBCKMTC  BICMAHMATA  CC CACAT TCKYINO, B NC3VATAT 1Hd  KOETO eKCHOZHIMATR  Ha
Hpyaecrsoro 1o rpyasocs0EpacMi 11 nechiHpacsn pacManKg He ¢ cbiecrsena. Hasa
SHAMMTCIHIK KOMUCHTPanMK Ha kpeanten puek B Hpyaceorsoro. Kpeanriust puek, koitto
BHIHMKEE 0T APYIHTC GUIRHCORK AKTHBH 1A JIPYHKCCTBOF0, KaT0 HaupuMep, apiuHu cpeicTssa
HOAPYIH  (DBHANCORK aKTHRH, NPCACTABASBA  KPSAMTHATA eKenouigta na Jlpyaecrsoro,
BPOHSTHHAIG O Bh3MOKIOCTIA HCTOBITE KOHTPATCHTI 1d HC HANLAHAT CROWTE 3aEBIKEH .

Malcumannara KpeauTiHa CREuitins ta )IL])_\,"}i\'CC'l'BG‘I'() NG BROBONM Ha NpH3HATIEe (l)li]léll-lC()BH
AKTHEM, BLIM3A HA ChOTBETHATE HM CTOIHOCT 110 Dasanca KoM 31 JEKEMBH 20017,

.\-”I'?/)(..'(?.’I{’III-!(.’ MO KAFNDNL

OCcHOBHATA HCH Ha YOPABJACHHCTO Ha KAMWTald Ha )il'))"}l\’t‘{,"l‘l’;ﬂl'() ¢ Jla ce OCHEPY]DH crabunen
K{PEIUTEH pt‘ﬁ'!'l-’{iil‘ W KanuTalosl foKkaiartelid, ¢ oriaeh mpojaL/akaRalioetro (1))"]-]I\'l[,[-'i()]'li-i])élii{? H&
DMIHECA H MAKCH MH3HpAaHe Ha CTORHOCTTA MY 3@ aKHHOHCPHTE.

)L;'}}-"}KCC'I'BOTO yapapiaara KanuTanoBara CcHd o CTPYKTYpa W o4 H3MCH#, akO ¢ HEOOXO M MO, B
FABHCHMMOCT OT NMPOMCHHTC B HKOHOMHUCCKHTC YCITORHMI. C oraejl FIOAABPMKAHC HAH HPOMAHG HAa
Kantrajlopara CH CIrpyiTyRa, ]LP}"?K(‘?C'E'B(TE'O MOME i KOPHEPHPa H3NAa@dcyo Ha JIMBAACHTH Ha
AKIHOHCPDHTC, Jla H3KYITH ()6['}8'1'[1() cOBCTREHH aKIIMK, Ja HaAMailW Wik YBCEHHWYM GCHOBHHA CH
Karnural, 1o peilneHne Ha akiHoHepHTe. ”[“)(33 2017 o, HAME ITPOMENHH B HEAWTE, HOJIHTHKHTE HILK
HPOIICCHTE MO OTHOINCHKHE Ha YITPARJICHHCTO Ha KalTiiata Ha }L;')}-":‘KCC'!'B(T!‘().
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7()1()
XU X,

JTHNBOHOCHM 3ACMI W HPHBACHCHN CDEACTRA HO 445 10 (J3()
Muinye: Hapuuims epeiacina 1t Kparkocpouing Ao 33) (33)
Hernm npusaesenn epeiactii 10412 10 003
AmoHepen Kl 50 50
Dnancos pesyarar 126 {269)
Coberesen Karmdra 176 {219}
Hernn npuBicyeHs cpeIersa KeM CoOCTBOH Katiral {39.16) {45.68)

FO. Onduris COe Aaraya Ba OTRCTHaTa AaTa

FARMEAL

P‘!yI{OB(},.’],C']'BO')'() Had APYARCCTROTO ACKITApHpa, 4e 3a HEpHOMa MCAULY Jd4TaTad Ha CLCTARAHe 1Ha

(!)I-{H.’;Hi{lﬂiﬂé}] OTUCT W Jararta Ha ()'IOGDCE-{HC'E‘L) o1 CUbiaera i JEMPCKTOPHTCE,

HC CA BLIHHKHEN JAPYEH KOPHTHPatiin CLOWTHSE MM 3HAYHTCAMK HERODMAUH DAL C

27022018 v,

Crerasnred
Creaa Credranona

b
=

27 qienpyapi 2018 1,
CLOMTHA.



