NPUWIOXKEHUE KbM 'OAUIIEH ®UHAHCOB OTYET 3A 2016r.

O6ma nadopMaLust

L,BAJIMUJIK” OO/ e Apy»KeCTBO C OrPaHH4CHA OTTOBOPHOCT, YIPEACHO C PCIICHHIE Ne 1/ ¢.x. Ne 7012/2006 r. Ha
Couiicku rpagCku ChA.

Cepamme u azpec Ha ynpasnenue: rp.Codus, kK. ,Jlroman” 4, 0. 464, BX.”B”, maprep
Enunen uaeHTH(UKaLHOHeH KoA: 175101295

OcHopHata geitnoct Ha JlpyskectBoto ¢ BBTPEIIHA W BBHIIHA TBPIOBHS, ITPOM3BOJICTBO,
[IPEPABOTKA HA CTOKM C LEJ TIIPOJJAXBA, TBPIOBCKO IIPEJCTABUTEJICTBO,
[TOCPEJHUYECTBO, AIEHCTBO, HA MECTHM UYXJECTPAHHU ®U3WYECKH W IOPHIMYECKH
JIUL[A, CTPOUTEJIHA JEMHOCT, MAPKETUHI W JIM3WHI, TPAHCIIOPTHA CIIEJUTOPCKA W
KOMHUCHUOHEPCKA, TIOCPEJHUYECKA Y KOHCYJITAHTCKA JIEMHOCT , KAKTO YU BCUUKH JIPYTHU
JIEMHOCTH, HE3BPAHEHU OT 3AKOHA.

CaMOCTOATETHUAT (HEKOHCOMMAMpaH) (uHancoB oTyeT Ha ,BAJIMUJIK” OOJ (,,[py’kecTBOTO”) 32 TOAMHATA,
npukmoyBama Ha 31 gexemepu 2016 T., € 0ZOOPEH 3a H3JABAHC CBHINACHO PEIICHHC HA OO6moTo0 crOpaHue Ha
IpysxecrBoto oT 18.03.2016 T.

Ba3a 3a m3rorBsine

DUHAHCOBHAT OTYET € U3TOTBEH Ha 0a3a HCTOPHYECKA IIEHA, KATO B ONPEICICHH CIIy YA Ca BH3MOYKHU U OLICHKH Ha
ONpEJIeICHH AKTHBH M TACHBH IO CIPABEUTHBA CTOMHOCT, KOWTO CE ONOBECTABAT HA CBOTBETHUTC MECTA IIO-
HATaTBK.

DUHAHCOBHAT OTUET € NPE/ICTABEH B OBITAPCKH JIeBA M BCHUKH TOKA3TEIIH Ca 3aKPBIICHH 10 Haif -O/H3KHTE
XWI1Ia OBIrapcKy jieBa (XU JB.), OCBEH aKO HE € YIIOMEHATO APYTO.

(DUHAHCOBHAT OTHET € M3TOTBEH B CHOTBETCTBHE CHC 3aKOHA 3a CUETOBOACTBOTO M HalMoOHamHMTE CTAHZAPTH 32
dunancoBH oTyeTH 32 MasKy 1 cpeanu npeanpuatus (HCPOMCII).

CpaBHNTETHU JAHHU

B HacTOAmHs (PMHAHCOB OTYET Ca TMPEACTABCHH M JAHHHTE OT MPEAXOAHATA TOAMHA. B ompemencHu cry4dau ca
BB3MOYKHH NPEKIACH(HKALME C IIEJ 10 -100pa CHIOCTABUMOCT.

CpInecTBeHH CYETOBOHH IPEHEHKH, IIpl/lﬁJll/Bl/lTeJ[Hﬂ OLICHKH M NPEAINOJIOKEHUST

CYETOBOAHHTE CTAHJAPTH M3HMCKBAT OT PBKOBOJCTBOTO Jd MPHJIOXKH HAKOM CYUCTOBOJHH MPEATONOKCHHA H
NPUOTH3HTEIHE CUYCTOBOAHHM IPELCHKH NPH M3rOTBIHC HA TOJMUMIHMA (DMHAHCOB OTYET M TIPH ONPCACIIHE
CTOMHOCTTA HA HAKOHM OT AKTHBHTE, ITACHBHTE, IPHXOAMTE U PA3XOJUTE H YCIOBHUTE AKTHBH M MACUBH. Beuuku e
ca M3BBPIICHH HA OCHOBATA HAa HAM-700paTa MpPEIeHKA, KOATO € HANpaBeHa OT PHKOBOJACTBOTO KBbM Jarara Ha
H3TOTBSHETO HA (DMHAHCOBHA 0T4eT. DAKTHUICCKHTE PE3yITaTH B OBACIIC MOrar Ja CE PA3IM4aBaT OT HATPABCHHTS
NPHOTM3HTETHE OLEHKH M PAa3IHKATA [a € CHIICCTBEHA 32 (DPMHAHCOBMS OTYCT. TE3H OLCHKH CE MPEPasrIeikKaar
PEryspHO M aKko € HEOOXOAMMA IPOMSHA, IOCIEJHATA CE OCYETOBOJABA B INEPHOJA, MPE3 KOWTO ¢ CTaHANA
U3BECTHA.

0000menye Ha CHIECTBEHUTE CHETOBOJHU IOJITUTHKN

JABAroTpaitHn MaTepHAIHH AKTHBH

JIBATOTpafHHTE MATEPHATIHYM AKTHBH CE OTYHTAT IO IEHA HA NPUA0OMBAHE, HAMAJICHA C HATPYTIAHHTC AMOPTH3ALHH
H 3aryOH OT 00€3LEHKA.

[IBPBOHAYATHO BCEKH ABITOTPACH MATCPHANCH AKTHB CE OUCHABA MO LICHA HA NPUAOOHMBAHE, KOSTO BKIOYBA
TOKYTIHATA IICHA U BCHYKH MPEKH PA3XOJH, CBP3aHH C JOCTABKATA ¥ Iy CKAHETO My B €KCTLIOATALIH.



ITocneaBaly Pa3X0Ad CBBP3aHH C ONPEIEIICH ABJITOTPACH MAaTCPUANCH aKTHB, CC npubaBAT KM OanaHCOBaTa CyMa
HA AKTHBA, KOTaTO € BEPOSATHO APY’KCCTBOTO JA HMMA HKOHOMHMYCCKH IOJN3H, HAJBHINABAIM IbPBOHAYAIHO
OLICHEHATA €()EKTHBHOCT HA CHUICCTBYBAIIMA AKTHB. BCHYKY JPYTH MOCICABAIIM Pa3X0au CC MPU3HABAT 33 PA3X0J
3a MEPUOIA, B KOMTO Ca HAMPABCHHU.

AMOPTH3AIMHTE C€ M3YMCIMBAT HA 0asa IMHCHHMA METOA 32 CPOKA HA TMONC3HHMA JKMBOT HA AKTHBHTC.
AMOPTH3AIHOHHUTE HOPMH Ca ONPEICICHH OT PHKOBOACTBOTO B3 OCHOBA HA OYAKBAHMSA IOJIC3CH JKUBOT TIO IPYIH
akTuBH, HAuWCIABAHETO HA AMOPTH3AIMA 3amoyBa OT MeECelUa CIEABAIl MeCela Ha NPUAOOHBAHC HA
AMOPTH3HPYEMHUTE AKTUBH.

JIBIroTpAfHATE MATEPHATHYE AKTHBH CE OTIIHCBAT TIPH MPOJAK0aTa MM WX KOTAaTO HE CE 0MAKBAT HHUKAKBU OBICIIH
HKOHOMHYCCKH HM3TOAM OT TAXHOTO HM3ION3BAHE, WIM MPH OCBOOOKZaBaHe OT TaAX. IlewanOure mmu 3aryoOure,
BB3HMKBAIOM TIPH OTIHCBAHETO HA AaKTHBA (TPEICTABIABALNM PA3IMKATA MCEKIAY HCTHHTC MOCTBIUICHUS OT
npogakdaTa, aKO MMA TAKWBA, W OATAHCOBATA CTOMHOCT HAa AKTHBA), CE BKIFOYBAT B OTYCTA 32 NPUXOAUTC H
pasXoauTe, KOraro akTUBBT OBE OTIHMCAH.

B kpas Ha BCsiKka (JHHAHCOBA rOJMHA, CE€ W3BBPLIBA NPEIJICA HA OCTATHYHMTC CTOMHOCTH, IOJC3HHA JKUBOT U
NPUIATAHATE METOAM HA AMOPTH3AIMA HA AKTHBATE W AKO OYAKBAHMATA CC PasTMYaBaT OT NPEAXOAHHMTC
NPHUOTM3UTEIHE OLCHKH, MOCICIHUTE C& POMECHAT NEPCICKTHBHO.

O0e3ueHKa HA AKTUBH

KBM BCAKA OTUETHA AaTta JIPy’KeCTBOTO OLEHSABA JA/ CHUICCTBYBAT MHAMKALMH, Y€ IACH AKTHB ¢ 00c3UeHeH. B
Clyuaii Ha TAKMBA MEAMKALWH JIPy’KECTBOTO ONPE/IE/ BH3CTAHOBMMATA CTOMHOCT HA TO3H aKTHB. BB3cTaHOBHMaTa
CTOMHOCT HA AKTHBA € TO-BHCOKATA OT CNPABEIIMBATA CTOMHOCT, HAMAJICHA C PAa3XOAHUTE 3a MPOJAK0a HA AKTHBA
WM Ha 00EKTa, TeHEPHPAILI TAPHYHHU TOTOLM U CTOMHOCTTA My B yroTpeba. Koraro GanaHcoBara CTOHHOCT Ha 1aICH
AKTHB € TI0-BHCOKA OT HETOBATA BB3CTAHOBHMA CTOMHOCT, TOM Ce CUMTA 32 00e3leHEeH M 6alaHCcoBaTa My CTOHHOCT
ce HaMaJIABa [0 HErOBaTa BB3CTAHOBHMA CTOMHOCT.

3ary6ure 0T 00e3LUEHKA CE IPH3HABAT KATO Pa3XO/H B OTYCTA 33 NPHXOUTE M Pa3XOJHUTE.

KBM BCAKA OTUETHA AaTa JIPy’KeCTBOTO MPELEHSBA JATH CHIISCTBYBAT MHIMKALMH, 1€ 3arybara OT 00C3UCHKA HA
AKTHB, KOATO ¢ NPH3HATA B TPEAXOJHM TEPHOAM, MOXKE BEYC [a HE CBHIICCTBYBA WM IIBK € HAMAJTA. AKO
CHILECTBYBAT MOJOOHH HHAMKALMH, J[Py’KECTBOTO ONPEAEIS BB3CTAHOBUMATA CTOMHOCT HA TO3H AKTHB. 3arybara oT
00e31EHKA CEe BH3CTAHOBABA 0OPATHO CaMO TOraBa, KOraTo € HACTBIIMJIA IPOMSHA B MPCLCHKHUTE, H3OJI3BaHH PH
OTpEICIAHE HAa BB3CTAHOBHMATA CTOMHOCT HA AKTHBA, CIC/ NMPH3HABAHCTO HA MOCTIEAHATA 3aryba ot obe3ueHka. B
TO3H CaIy4aif, 6aTaHCOBATA CTOWHOCT HA AKTHBA CE YBE/IMYABA 10 HETOBATA BB3CTAHOBHMA CTOHHOCT.
BB3cTaHOBABAHETO HA 3ary6a 0T 00e3LEHKA Ce IPH3HABA B 0TYETA 32 TIPUXOIUTE H PA3XOAUTE.

DOUHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE AKTHBH, C H3KTIOUYCHHE HA XCKUPALIMTE MHCTPYMEHTH, BKIFOUBAT CIICHATE KATETOPHH (PHHAHCOBH
HHCTPYMCHTH:

*  32CMH ¥ B3EMAHUI,

*  ()MHAHCOBH AKTHBH, OTYMTAHH 0 CIIPABE/UIHBA CTOMHOCT B Mieyanoara wiu 3ary0ara;

*  WMHBECTHIMH, IBPKAHH 10 MAICK,

*  ()MHAHCOBH AKTHBH HA PA3NOJI0KEHHE 3a MPOAAKOA.

(OUHAHCOBHTE TIACHBY BIJIFOYBAT OAHKOBH 3a€MH M OBBPAPA(TH, TBPTOBCKM H APYTH 3aABIDKCHUS H 3aABIDKCHI 110
()MHAHCOB JTH3HHT.

DUHAHCOBHTE MHCTPYMEHTH CE OLCHSBAT NMPU ITbPBOHAYAIHOTO NPHIOOHBAHE IO LECHA HA MPHAOOUBAHE, KOSATO
BKJIIOYBA CIPABEIIMBATA CTOMHOCT HA AaACHOTO (MpH (PMHAHCOB AKTHB) MITH MOJTYYCHOTO (MPH (JMHAHCOB ITACHB) H
Pa3sX0IUTe IO U3BBPIUBAHE HA CACIKATA C (DHHAHCOBH HHCTPYMCHTH.

Criel MbPBOHAYATHOTO MPH3HABAHE CE OLCHABAT IO CNIPABEITMBA CTOMHOCT (PMHAHCOBUTE AKTUBH, KIACH(HIMPaHH
KATO (DMHAHCOBM AKTHBH, AbPKAHH 33 THPIyBaHE H (PMHAHCOBHTE AKTHBH, OOSBEHHU 32 TIPOAAXKDA.

Crel MBHPBOHAYAIHOTO MPU3HABAHC CE OLCHABAT MO AaMOPTHU3HMPYyeMa CTOMHOCT, C IOMOINTA HA METOJAa Ha
e(peKTHBHATA NTMXBA, MHBCCTHIMH, JBP/KAHH 0 HACTBIIBAHC HA MAAC)K, M 3aCMH M B3CMAHHA, NPEIOCTABCHH OT
NPEANPUATHETO M HEIbPIKAHHU 32 THPIyBaHE, KOMTO MMAT (PMKCHPAH TMajexK.

3aeMH M B3€MAHH, TPEIOCTABEHHU 0T JPy/KECTBOTO, KOUTO HAMAT (DMKCHPAH MAJEK, CE OTIMTAT IO CEOSCTONHOCT.

Bzemanus

B3eMaHuATa OT KJIMEHTH CE OLEHABAT 110 HOMHHATHA CTOMHOCT TIPH TAXHOTO BB3HUKBAHC B JICBA. K®M GamancoBara
JaTa CC OTYMTAT HA HCTHA 0aza Ype3 HaMaIBAaHC C CBCHTYa/IHA HATPYyNaH a 00e31eHKA.

Obeszyenka Ha unancosu axmueu



Jlpy’KecTBOTO NIPELICHABA HA BCSKA OANAHCOBA JATA JATM Ca HAIMIE OOCKTHBHH I0KA3ATENCTBA 32 00e3LeHKaTa Ha
(PMHAHCOB AKTHB, MIIH HA IPyTNa OT ()MHAHCOBU AKTHBH.

Yy:kaecTpaHHA BALYTA

DUHAHCOBUAT OTUET € TPE/ICTABEH B O'BITAPCKH JIeBA, KOATO € ()yHKUMOHAIHATA BAJlyTa M BA/lyTaTa HA IPEACTABIHE
Ha Jlpy»ectBoTo. CIeTKuTE B Yy>KAECTPAHHA BATyTA IPBOHAYAIHO CE OTPA3IBaT BHB ()YHKIMOHATHATA BATyTa IO
0GMEHHHS KypC Ha JaTaTa Ha cAenkara. [TOKymkaTa  mpojaxOara Ha BaIyTa Ce OTYHMTA MO Kypca 3a ChOTBETHATA
cmenka. Ha GamaHcoBara JaTa Ce HM3BBPINBA NPEOLEHKA, N0 3AKTFOYMTENHMA Kypc KbM 31 aekeMBpH, Ha
IAPHYHUTE TIO3MUMM B Uy’KACCTPAHHA BATyTa KATO BB3HHKHATHTC KYPCOBH PA3IMKH CE OTHACAT B OTHCTA 3a
TPUXOJTHTE M Pa3XxouTe. [IepHOIMUHO 10 NPENEHKA Ha PHKOBOACTBOTO TaKaBa MPCOLICHKA CC M3BBPIIBA B Kpasd Ha
BCEKH MECEI[ C OTYMTAHE HA KYPCOBHTE PA3THKH KATO TEKyLI MPHXO MM pas3xoA. [1pu morpebieHue Ha BamyTa ce
H3I013Ba Ky PCHT Ha LEHTPAIHATa OaHKa 3a ChOTBETHATA ATA.

Pasxoau mo 3aemu
PasxoquTe IO 3a¢MH CE MPH3HABAT KATO PAa3X0J B EPHO/A, B KOUTO Ca H3BBPIICHH.
MaTepuajiHH 3a1acu

MartepranHuTe 3alacH IbPBOHAYATIHO CC OLCHABAT IO IICHA Ha npuaoOMBaHe, BKIIOYBAIA DPa3XOIUTE IO
3aKyIlyBaHE WM NPEpabOTKA, M BCHYKH JPYTH NMPEKH Pa3sXOAH, CBBP3aHH C npugoOuBaneTo. BBB (hHHAHCOBHTE
OTUETH CE MPECTABAT 1O TO-HUCKATA OT CEOECTOMHOCTTA M HETHATA PEAH3UPyEeMa CTOHHOCT.

HerHara peamusupyemMa CTOHHOCT € MPEIoaracMaTa NpoAakHa ICHA B HOPMAHUS X0/ HA CTOMAHCKATA JeHHOCT
MHHYC NpPHOJH3MTETHO OLCHCHHTS PA3XOAHM 33 3aBBPLIBAHC HA NPOM3BOACTBCHHMS LMKBI H TC3H, KOHMTO Ca
HEOOXOIMMH 3a OCHIIECTBIBAHE HA MPOAAKOATA.

IMapuynn cpeacrsa

TTapuuHATE CPEACTBA BKIFOYBAT IAPHIHH CPEICTBA IO GAHKOBH CMETKH W/HIIH B GPOi.
OTHETHT 32 MAPHYHHMTE TIOTOLH € CHCTABECH IO MPEKHA METOA.

JINXBOHOCHH 3a€MH H NIPHBJICYCHU CPEACTBA

[Ipy THPBOHAYATHOTO MM TNPU3HABAHE, JHMXBOHOCHMTEC 3aCMH M TNpPHBICYCHH CPEACTBA CC OLCHABAT IO
CIIpaBe/ITMBATA CTOMHOCT HA TOJyYE€HOTO, HAMAJIEHA C MPSIKO CBBP3AHUTE PA3XO0/H IO CACTIKATA.

Crie/l MBPBOHAYATHOTO MM NpPH3HABAHE, JIPy/KECTBOTO OLCHSIBA JMXBOHOCHHTE 3a€MH M NPUBJICYCHH CPE/CTBA 1O
AMOPTH3HPAHA CTOMHOCT C H3ION3BAHE METOJA HA C()EKTUBHHA JHXBCH NPOICHT. [Newanbure U 3arybure oT
JIMXBOHOCHHTE 3a¢MH M TPUBJICICHH CPEICTBA CE MPH3HABAT B OTYETA 32 IPUXOAUTE H PA3XOAHUTE, KOraTo MaCHBET
ce OTIHCBA, KAKTO M 4pe3 MPOLECa Ha aMOPTH3 ALK

OcHOBEH KAINTAJI

OCHOBHHSAT KaIlUTalI € TPEACTABCH M0 HOMHHAIHATA CTOMHOCT M CHOTBETCTBA HA AKTYaJIHATA My PETHCTPAIHA.

IpoBu3MHM, YCJIOBHH AKTHBH M YCJIOBHH IIACHBH

TTpOBH3HH CE TIPU3HABAT, KOTaTo JIpy’KeCTBOTO MMA CETAIIHO 3aXb/UKEHHE (MPABHO M KOHCTPYKTHBHO) B PE3y ITar
HA MHHATH CBHOMTHA, MMA BEPOATHOCT 3a MOTACSABAHC HA 3aBDKCHHETO Ja 6BAC HEOOXOQUM IOTOK OT PECYPCH,
CHIBPIKATL MKOHOMHYECKH TIOJI3H; MOJKE Ja OBb/Ic HANPABEHA HAZEK/HA OLCHKA HA CTOMHOCTTA HA 3aIbIDKCHHETO.
PasxouTe 3a MPOBH3MH CE MPEACTABAT B OTYCTA 33 MpHXoauTe M pasxopute. Koraro e(ekrsT OT BpeMEBHTE
PasIHKM B CTOMHOCTTA HA MAPHUTE € CHICCTBCH, NPOBU3HMTE CE AMCKOHTHPAT KATO CC M3MOMI3BA TCKYIIA HOpPMA Ha
JUCKOHTHPAHE MPEJH AAHBIH, KOSATO 0TPA3ABa CICUM(PUIHUTE 32 3a{b/DKCHHCTO PHCKOBE.

VCIIOBHUTE AKTHBH HE CE IPH3HABAT, a CAMO CE OTIOBECTSBAT, KOTaTo MOCTHIBAHETO HA MOTOK HKOHOMHYCCKH IONI3H
€ BEPOSITHO.

JIpy’KeCTBOTO OTIOBECTSBA yCIOBHHTE 3aIbJUKCHHS, KOUTO HE CE NMPH3HABAT KATO IIACHBH, 3alIOTO HE € MOTBBPACHO
3abIDKCHHE HA TIPEIPUATHETO , KOSTO OM MOTJIO Ja AOBEAE A0 M3THYAHE HA PECYPCH.



IpusHaBaHe HA NPUXOJH U PA3XO0AH

TTpH3HABAHETO HA MPUXOJUTE M PA3XOAUTE CE H3BBPIIBA NMPH CTA3BAHE HA NMPHHLMIA HA HauyucisiBaHe. [IpusHaBar
Ce B MOMEHTA HA TAXHOTO Bb3HUKBAHE, HE3ABHCHMO OT MAPUYHHUTE MOCTHIUICHHS H TIALIAHMS.

[TpuXoauTe, CBBP3AHH CBC CHOCAKH 33 M3BBPIIBAHE HA YCIyTH C€ MNPU3HABAT B 3aBHCHMOCT OT €Tama Ha
3aBBPIICHOCT Ha CIeTKaTa KbM OajJaHCOoBaTa JaTa.

Janbum
Texywy oanvk

TeKymuTe JAHBYHH AKTHBH H IACHBH 32 TEKYIIUA U TPEIXO/IHH TIEPHOAH CE MPU3HABAT IO CyMaTa, KOATO CE 04aKBa
aa 6’]:,7.16 BB3CTAHOBCHA OT WJIHM IIATCHA HA JAHBYHHUTC BJIACTH. HpPI H3YHUCJICHHUEC Ha TCK}’I.HHTG JAHBIH CC rrprmar aT
JAHBYHUTE CTABKU B KBM JaTaTa Ha OanaHca.

Omcpoyen 0anvk 8bpxy 0oxooume

OTCpOYECHHTE JaHBLH CE MPH3HABAT IO 0ATAHCOBHA METOJ 3a BCHYKH BPEMCHHH PA3IMKH KbM JaTaTa Ha Oamanca,
KOMTO BB3HHKBAT MEKIy JAHbYHATA OCHOBA HAa AKTHBHTE M IIACHBUTE H TCXHUTE 0AJAHCOBU CTOMHOCTH.

OTCpOYEHHU AAHBYHH TACHBY CC IIPU3HABAT 32 BCHYKH 0071araéMH BPEMCHHH PA3IIUKH.

AKTHBH IO OTCPOYEHH JAHBLH CC MPH3HABAT 3a BCHYKH HAMAILIEMH BPEMCHHH PA3/IMKH, IPCHECCHH HEH3MOI3BAHU
JAHBYHH KPEUTH M HEHM3NON3BAHH JAHBYHH 3aryOH, 0 CTEIEHTA, 0 KOATO € BEPOATHO AA € HAamMue obmaraema
neyanba, cpemly KOSTO Aa OBAAT H3MON3BAHM HAMAEMHTE BPEMEHHHM DPa3iHKH, IPCHECCHHTC HCH3NOJI3BAHU
JAHBYHH KPEIUTH ¥ HEU3IIOI3BAHUTE JAHBYHH 3aryOH.

JIpy’KeCTBOTO M3BBPIIBA MpPErJe] Ha OaJaHCOBAaTa CTOMHOCT HAa OTCPOYUCHHMTE AAHBYHH AKTHBH KbM BCAKA JaTa Ha
GamaHCca M 1 HAMAJIABA 0 CTENEHTA, IO KOATO BEYe HE € BEPOATHO Aa OB peaam3HpaHa JOCTaThyHA oOjaracMa
meyanta, KOATO Aa TO3BOJIABA LEIMs MM YACT OT OTCPOUCHIS JAHBUCH aKTHB 1a OB/e Br3CTaHOBeH. HenpusHarure
OTCPOYCHH JaHBYHH AKTHBH CE MPEPa3ICKAAT KbM BCAKA JaTa Ha OanaHCa M Ce MPU3HABAT 0 CTENCHTA, 10 KOATO
¢ CTAaHAO BEPOATHO Aa ObAe peanusupana Obaema odmaraema meyanda, KOSTO A IMO3BOJHM OTCPOUCHHS JAHBUCH
AKTUB 1A OBC BH3CTAHOBCH.

OTCpOYEHHTE TAHBYHM AKTHBH M MACHBH CE OLCHSIBAT IO JAHBYHHTE CTABKH, KOMTO CE 04aKBa Aa ObAAT B CHIIA 3a
IIepHO/Ia, B KOWTO aKTUBBT CE PeaIHM3UPa WIM MACHBBT CE YPEIH, B3 OCHOBA HA JAHBYHMTC CTABKH (M JAHBIHH
3aKOHH), ACHCTBAIIM MM BJIE3JIH B CHJIA, B 3HAYHTCIIHA CTCIICH, KbM JIaTaTa Ha GamaHca.

TTpHI0KMMATA CTABKA HA JAHBKA BBPXy moxozauTe 3a 2016 r. ¢ 10 % (2015 r.: 10 %).

ABJroTpaiiH AKTHBH

BB3NpHETHAT CTOWHOCTCH IIpar Ha CBIICCTBEHOCT, NMOJ KOMTO HOBONPHIOOMTHTE AKTHBH, HE3aBHCHMO Y€ Ca C
JBJITOCPOYEH XAPAKTEP, CE OTHUTAT KATO TEKYI Pa3XoJ Npu npuaoOusaneTo MM € 700 nesa.

Ha 6a3a m3BBpLICHHSA Nperiex 3a OOC3LEHKA HAa ABITOTPAHHHTE MATCPHAJIHH AKTHBH, PBHKOBOACTBOTO HA
JIpy>KkeCTBOTO HE € YCTAHOBIJIO HHAMKATOPH, 32 TOBA Y€ OAJAHCOBATA CTOMHOCT HA AKTMBHTC HAJBHINABA TAXHATA
BB3CTAHOBHMA CTOHHOCT.

IMesin ¥ IOJINTHKA 32 YIPABJICHHE HA (GUHAHCOBHSI PHCK

OcHOBHUTE (PMHAHCOBH TACHBH HA J[py’>KECTBOTO BIJIFOYBAT IIPHMBIICYCHH CPEICTBA, M THPTOBCKH 3aXbJDKCHHSL
OCHOBHATA 1I]T HA TE3HM (JMHAHCOBHM MHCTPYMCHTH € a CE OCHTYpH ()HHAHCHpaHE 3a AcHHOCTTA Ha JIpy’>KECTBOTO.
JIpy KECTBOTO NpHUTEKaBa (DMHAHCOBH AKTHBH, KATO HAIIPUMEP THPTOBCKU B3€MAHUA M IIAPUYHU CPEACTBA, KOUTO
BB3HUKBAT MPSIKO OT ACHHOCTTA.

OCHOBHHTE PHCKOBE, MPOU3TUYAIIM OT (JHHAHCOBUTC MHCTPYMEHTH Ha JIPy’KECTBOTO Ca JMXBEH PHCK, JTHKBUACH
PHCK, BalyTEH PHCK M KPEOUTCH PHCK. I[lonWTHKAaTa, KOATO PBKOBOACTBOTO Ha JIPy>KECTBOTO mpHiara 3a
YIpaBJICHHE HA TE3H PHUCKOBE, € 00001IeHA 10-101y.

Jluxeen puck



JIpy’KeCTBOTO HE € M3NIOKEHO HA PHCK OT NPOMSHA B MA3APHATE THUXBEHH MPOLCHTH OCHOBHO IO OTHOIICHHE HA
(puHaHCOBHTE CH MACHBY C IPOMCHIIUB (ILIABALL) TMXBEH MPOIICHT.

Jluxeuoen puck

E(exrnBHOTO ynpaBieHue Ha THKBHIHOCTTA Ha JIPy’KeCTBOTO MPEANONATa OCHIYPABAHE HA AOCTATHYHO 000poTHH
cpezcTsa. JIpy’kecTBOTO MOALBPKA AOCTATHYHO IMKBUIHH CPE/ICTBA 10 PA3ILIALIATETHH CMETKH | B OPOif.

Banymen pucxk

Jlpy»kecTBOTO Oneprpa B BhArapus u € H370)KEHO Ha BAIYTCH PHCK, TIPOM3THYAL OT TIPOIAXkOH, TOKYIIKH H 34CMH B
€Bpo. JIOKOMIKOTO Kypca Ha JeBa ¢ (PMKCHPaH CHPSMO €BPOTO, JIpy’KECTBOTO HE € M3MOKEHO HA 3HAYMM BAJIyTCH
PHCK.

Kpeoumen puck

JIpy’KeCTBOTO TBPryBa €OMHCTBEHO C YTBBPACHH ILIATEXKOCIIOCOOHH KOHTpareHTH. OCBEH TOBA, CANAATA IO
TBPTOBCKUTC B3EMAHHUA CE CIICAT TEKYIO, B PE3yJITAT HA KOETO EKCTIO3UIHMATA HA JIPy’KECTBOTO KbM KPEMTEH PHCK
HE € ChILECTBEHA.

CrOuTust cjreq Jarara Ha 0ajaHca

He ca HacTsmmmm CHOUTHA Crlel gaTata Ha GaJaHCA, HANATAIIM JOIBIHHTE]IHH ONOBECTABAHIS BHB (puHAHCOBHSA
oTYeT Ha JIpy KECTBOTO 3a FOJHMHATA, IPHKIFOYBama Ha 31.12.2016 r.
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