CYETOBO/JHA MMOJIMTHKA

2010 TOOVHA
YaeT nupba
OBIIH MOJOXEHNUA

Pasgen ITupey

. IIPETHA3HAYEHME
]. HacTOAMATA CUETOBOJHA NONMTHKA OCHTYPABA MPILIATAHETO HA €AWHHA METOLOAOMUA W OpraHWIaLys
4A CYETOBONCTBOTO Ha ,Mapus Muayctpi{ Copeucks * EOOJl u opmupa MOAGH Ha CHETOBOLHATA
IeHHOoCT.
CueTOBOMHATA NONMTHKS INe €& MPUIAra NOCTeNOBATENHO Npe3 ClIe/IBAMUTE OTHETHH NEPHUOLH.
TIpwiaraHeTo HA CUCTOBOJHATA NONWTAKA OCWrypsBa MIMBJIHEHWETO HA 3a)BIDKEHUETO  Ha
PBKOBOACTBOTC HA APYKECTBOTO 38 BADHO M UECCTHO NPSACTABAHE HA MMYIICCTBEHOTO W (hHHAHCOBO
CHCTOSHNME M HA MAPHAHATE HOTONY HA APYKECTBOTO B CICTOBOAHUTE OTHETH,
4. W3roTesIHeTO HA CIETOBOHATA NOJMMTHEA Ha “Mapun Huayctpu Chpaacus” EOO/ ce 6a3npa Ha:
A) 3akoHa 34 CYCTOBOACTBOTO;
B) mpunoxumMpTe HanroHIHA CISTOROAHN CTAHAAPTH: HCC 1, HCC 2, HCC 4, HCC 7, HCC 8, HCC 17
,HCC 18

W

Pasnen Bropn
IPUHITANIY 1 USHCKBAHMS

1. B cueToBOAHATA AeiiHOCT c€ NPHIAraT C/ICAHATE MPRHUMIN

A. Tekymo Hauncassare 3C- an. 4,an.1, 1.1

B. Jleticteamio npeanpuaTue 3cq., wn. 4, an. 1,7.2

B. IMpennazmsoct — 3Cu.,un. 4, an. 2, 7. 1

I'. CHIOCTABAMOCT MEKAY MPUXOAMTE U pasxomute- 3¢cq. Un. 4, an. 2, 1.2

11 TIpeAuMCTEO Ha ChEbpAanveTo npen opmara- 3Ca. . 4, an. 2, 1.3

E. 3ana3pase npA BIMOKHOCT HA CYETOBOAHATA HONKTHKA OT MPEIXONAHNA OTIETEH NEPHOA - 3cu, , .

412,14

XK. Joxymertansa cGocuosanoetT — 3Ca.mn. 4 ain. 3

2. DMpunaratT ce cAcAHMTE HIACKBAHMA KbM naopMannsTe, OpeACTABEHA B TOAHIIHRH
CYETOBOIEH OTUET:

A. pazbupaeMocT

B. YMecTHOCT

B. Hagexuocr

I'. CpaBHEMOCT

J1. He3aBUCHMOCT Ha OTACITHUTE OTIETHHA NEPUOIM H CTOAHOCTHA BPhIKA MCHTY HATANCH W KPAeH Gananc.

Yger Bropa
OCHOBHH EJIJEMEHTH HA CYUETOBOAHATA MOJUTHKA
{CueToBOIHN NOIUTHKH)

1. KJIACHOUIUPAHE HA JEAHOCTHUTE
JleliHOCTHTE Ha HPYWKECROTO Ce KiacubuuMpaT karo ofuualinn M M3IBBHPELHW. Kputepun 33
wnacuummpaneTo M cbriacko HCC 8 :

O6xualinuTe AefHOCTH BIIOYRAT ACHHOCTUTE KOWTO NOPCANPHATHETO NpeanpHeMa W Te3u,

KOMTO TPOM3THUAT HpeIpPHeTATE AeHcTBIA &

- Tlpuxogu OT yCIyri- pEMOHT 1 GosaucBaHe HA IIIABATE/IHM CH/OBE B CTPaHATa U uyxbura



Karo M3RLHpSIHY CHOWTHSA CE TPETHPAT |
- fanaHcopa CTOMHOCT HA MPUHYAMTENHO OTHYKICHATE AKTUBY,
-  QaizancoBa CTOMHOCT Ha OTTMMCAHW AKTMBM W FMACHBH [0 NOBOA HA NPHPOAHW W IDYTH
Gencraus;

- ¢yMara Ha NeYYeHH 3ACTPAaXOBATE/HY COe3WeTeHUA.
2. IMPOMEHM B CUETOBOIJHATA IMOJMTHKA
[IpoMen” B CHETOBOHATA NONETHAKA €A JOMYCTHMH NPH:
¢  3aKOHOBW M3UCKBAHWAS,
o [Ipomenu B CTRHAAPTHTE;
¢ 3ano-noGpo mpeAcCTARSHE HA CLCTOAHASTO HA MPEANPHATHETO.
Mpz npomMeHn B CYCTOBOAEATA NGIMTAKA BIAAHEETO §i ce INpeaCTasd Wpe3 DpHIAraHe Ha
openopsumTentng nogxon ot HCCS.
3. 0LlEHBYHA HOJHUTHKA
2.1. AKTHBHTE CE€ ONEHABAT [0 LcHa Ha NpunoGueane, ¢opMUpana oT:
A) NOKyNHaTA UeHa, TPAHCIOPTHUTS Pa3xofH, TAKCH, MUTA, XOHOPAapH, Pasxoiy MO MOHTAX X IpYyri.
CBBP3aHN C ICCTABKATA PaiXxoaw;
B) ceGecToliHocT npH cOJCTBEHO NPOU3BOCTRC B APYKECTBOTO,
B) cnpaseLn¥BaTa MM LEHA, OpH 0e3pb3Me3IHO NOMyTaBane, MAHINBK | APYTH.
2.2. NacHBUTE CO 3aMUCRAT N0 CTOMHOCTTA MM B MOMEHTE HA Bh3HHKBAHE.
2.3. BATYTHATE aKTVBH ¥ NacHBN W ONICPALMK CE CLCHABAT B NEBOBA PaBHOCTOHHOCT MO LCHTPANHUA KYPS
KbM JIATATA HA BLIHUKBAHETO MM,
2.4, IpY CAENKHA ChC CEHPIAHM JIHLA C¢ IPKIATAT UEHH U YCIOBKA |
- METOZIA HA ChIOCTABMMATA HEKOHTPYJIMpaHa LeHa . IIpu Hero LeHaTa Py CLENKH MEXIy CBbpP3aHh nua
ce Ompesies B ChOCTABKA C T3 HA CXOFHW CTOKM, MPONAASHM HA CXOICH MKOHOMUMECKM Ma3ap Ha
KyIyBad, KOHTO HE € CBb]3aH ¢ KynyBawa.
3. COECTBEH KATIMTA.I
4.CTOKOBO-MATEPHAJIHA 3AITACH
4.1. CM3 ce knacudpImpaT B CISHARATE IPYIM:
a) MaTepHaaTA
OCHOBHH
CIIOMATATEIIHA
O)cToru
5.2. OCHOBEH KpUTepHil | H3NOJI3BAHETO HM B PAMKATE HA eAWH MPOM3BOACTBEH MKHI WIK 110 12 mecena.
5.3. Tpu npunoGuBame ce ONEHABAT MO IeHA HA npuaoGuBane mim cefecroliHocT. BespniMesano
MOTY4EHATE ¢¢ OLGHABAT 110 COPaBeIHBA LCHE,
5.4. Tpw noTpeGiienre OleHKATA C¢ HIBLPIIBA KAKTO CIeapa:

Tpyna/moarpyna 1 op. Meton
OCHOBHM MaTEpHANM-METANH CpeaHo npeTerieHa 3a roAnHa
-pe3epBHY HacTH [TLpBa BXOAAWIA-MLPBA HIXOAAMA

5.5 CM3 ce npeonensnar Ha 12 Mecena

JlaHnuTe 32 HeBL3CTRHOBEHATE COC3LEHKH CE OTpa3fBa KATO APYTH TEKYILUH PasXonn

5.8. BpakyBaueTO HA HErOAHM, MOPATHO OCTAPE/IM MAaTEPUAIHY 3aMacH C¢ M3BLPIIBA M0 NPEANOKEHUE Ha
MHBERTAPH3AUMOHHKTE KOMUCHH, MBTEPHATHOOTTOBOPHUTE JIMLEA WIM PHKOBONMTENNTE HA CHOTBETHHTE
3BEHA, ¢ MpeAIOKEHREE 32 HAYMHEA HA TUKBUAKPANE, HUIMYUETO HA BUHA A .

AKTDT 3a GpaK ce yTBbP®AABA OT PHEOBOJMTENA HA APYEECTBOTO KIH YITBIHOMOLICHO OT Hero JIvILe.

Jlo MMEBHIAPAHETO MM AKTHBYTE, HOAICKAIM Ha OpaKypaHe, ce ChXpaHABaT OTAEIHO OT FOAHWTE AKTHBH.
3a IMKBALMPAHETO UM CE CHCTABSA KT 32 JINKBAJAIAA.

6.0TYUTAHE HA CEBCTOMHOCTTA

BioxeHHTe Pe3epBHE MATEPHAIA B OCHOBHATA AEHHOCT Ce OTIWFAT EATO TEKyIl Pa3sXON B MOMEHTAa HA
TAXHOTO 3aKYIyBaHE,

7, XbJTOTPAHN AKTHBH

7.1, OGXBAINET GKTHBY, KOHTO IE Ce M3NOM3BAT NoOBede OT SAMH OTYCTEH MEPHOR M ca NOBEYE Che
crofiHocT Hax 700 Jis.

AKTUBUTE ¢ ZBAIOTPACH CPOK HA MON3BAHE, HO CbC cToMHOCT mon 700 JB, ce OTYHTAT KATO TeKyLM
pa3xoay mpH TAXHOTO Bb3HHKBAHC




7.2. Knacuduxanmn

4) MaTepAaIE B CISAHETE MPYIH W NOATPYTIH:

- 3EMHA

- crpagu

-  MANIAHE

- TPaHCHOPTHH CPeACTBA

- CIODAHCKY WHBEHTAD

§) ReMATEPHAIHY, CIIGAHNTE IPYIM U NOATPYIH:

=  TNporpaMHy NpORyKTH

«  TpARa HA NOJ3BaHE

7.3. innroTpalinuTe aKTHBA C& ONEHABAT NPA NprAocOuBane:

a) N0 CNpaBeANINBa CTONHOCT-G¢3REIMEAIHO IprACOHTHTE ¥ GXONOTHIHETE aKTHBN;
6) N0 HAcTOsINA CTOWHOCT KA (bIemMATe WIANAHA MPY NPUAOOUBaNE HA PA3CPOTCHO IUTALIAHE;
B) IO LEHA HA MpHAOOrBane-BCHIKA OCTAHATH

7.4. B Ganatca Te ce MoCOvBaT 1H0;

Bun I'pyma/moarpyna cToiHoCT

Pa3xou 3a peMOHT 1

7.5. TpeoLeHKHTE CE ¥3BLPIIBAT Ha CIICAHWTE MHTEPBANY MWK KbM fatw 31.12.

NpHE NPEOLEHKATE C€ MPWIAra NPESNOPLYMTENHMS MOAXOX MOIXOXLT- CNIEH MHPBOHAYANHOTO MPY3HABAHE
BCEKH OTJEICH KWITOTPacH 8KTHB CIefBa 1@ €8 OTduTa [0 HEHA Ha NpUACOGHBAHE HaMaleHA C
HAYRCISCHUTE BMOPTH3ALMAN ¥ HATIPYIIRHATA 3ary0a OT 00e3LeHKa.

7.6. Tlocne qBALIATE PA3XOMM C& OTUHTAT:

4) B YBe/IUUEHNe HA OANARCOBATA CTORHOCT, KOTATO BOJIAT 0 moaofpsBRane HA ObICIMATe MKOHOMUYECKH
H3rOAM CBLP3AHM C YAL/GEABAHE NOJNE3HMA CpOK HAa TIOAHOCT HA dKTHBA , YBeNNUaBaHe HA
NPOM3BONMTENHOCTTAa My , HOAOOpABAHE KAJECTBOTO HA MPOMIBEIEAAHATA SMPOAYKLMA, NMPOM3BOJCTEO Ha
HOBH IPOAYKTH, CHKPAIABAHE HA MPOAIBOXCTBEHATE PRINOMIHA.

B) KaTO pa3sxoJH, KOraTo BL3SphiaT HA HKTHBA EOPMAHHT MPOM3BOICTBEHN BB3MOXKHOCTH 3aryGenn B
CHIEACTBEE HA ABAPHH. '

7.7. Bpemento M3BeEAaHe OT ymoTpeba HAa aKTMBYH ¢¢ DOIIABA OT PBKOBOACTBOTO HA OCHOBAETA Ha
3an0BeA({NPOTOKOIHO PeLIOHHE), KOTETO AKTHBA HE € TOICH 38 M3BBPIIBAHETO HA OMEPALMHTE 32 KOWTO €
npeHa3HAYEH A0 M3BLPIIBAHE HA HeoSxomumuTe fefcTaun .

8. AMOPTH3IALH

8.1. [pu m3uYUCIABaHEe HA AMOPTH3ANHMTE HA NBATOTPaliHW aKTHBH cC¢ MPUAraT CACAHUTE CpOKOBE K
MeTean:

Bun rpyna/nioarpyna CpoOK rOQHOCT Meton napaMeTpH

Pasxoam 3a peMOHT 5 JHHeEH

8.2. AMOpTI3anvMTe HAa ABITOTPAHATE MATEDHAIHA aKTHBH C¢ HAYMCIIIBAT:

s  OT Mecelia, CleBaI Mecella Ha MPEeOMBAHE HA AKTHBA!

33 AKTHBHTEKOHATO CE 3AKYIIYB&T B T'OTOBO CHCTOSHHAE.

*  OT Mecelia, CASABAIN BLBERIAHESTO HA AKTHRA B ERCIUIOATALMA:

38 AKTHBHTE 32 KOHTO & Heo0X01uM MORTaX CJIeH 3aKyOYBAHETO

10. PEAIMAIMOHHA TTOJMTHKA

1. IlpExomwTe B APYKECTBOTO CA OT MpoAmxOm, (EHARCOBM ¥ HIBHHPEAHH NMPUXOAM W €€ OTMMTAT

OTREIHO.

2. IlpuxoauTe Ce MPU3HABAT, KAKTO CICABA:

Bra nprxon MomeHT Ha OPEHABAHS

npoaaxn Ipu oChLIIeCTBABAHE HA BCAKA CHSNKATA
|_thunancoBH TTpa NoTyuaBaseTo MM

11. JU3MHTOBHA JOTOBOPH

JM3HHTOBHTE AOTOBOPH ce KnacH(HIMPAT HA CCHOBATA HA CNEIHUTE KPUTEPHUH KATO!

- (UHAHCOB JU3MHT — NP HETO HREMOJATENAT NMPEXBLPAL HA HAEMATENA B 3HAYHTENHA CTENIEH BCUYKH
PUCKOBE M I3rOAM CHEP3aHM CbC COGCTBCHOCTTA BbPXY akTuBa. B Kkpas Ha nepuoja npasoTo Ha
€co0CTBEHOCT CHUIO CE NMPEXBLPIA OT HASMOJATENA HA HaeMaTens.




FEXCILTIOATALUMOHHEH JIV3WHT — € JM3WHTOB HOTOBOD , NMPH KOMTO He ca HAIMLC W3UCKBAHWATA 33
({HHANCOB IM3AHT,

JIVXBYITE TIO IOTOBOPH 33 (JMHAHCOB JM3UHT CE ONPECMAT HA OCHOBATA HA: MOTACHTRIICH IIaH NPEACTAaBCH

OT BaeMoaaTeN,
Yacr TpeTa

OPTAHM3ALIUS HA CYETOBOAHATA JEHHOCT
1., MHIVMBHAYAJIEH OTUET
1. roAHINHWA CHCTOBOIEH OMET CE€ MPEACTARI;
a) Oananc
mpmiara ce cxemara npmioxenue Ne 1. Kem HCCI
6) oUeT 32 NPHXOIA B Pasxoid

npwiara ce cxemara npuiioxenueNe 3 xsm HCCI

B) 09ET 32 NapUHKA NOTOK

npmara ce cxemara npuioxernaeNe 1 keM HCC7

CBLCTABA Ce N0 MPEeKHs .METOX

1) ouer 3a COOCTBEHUS KANMTAN

IpmiAra ce cxemara apunokenneNe 6 kv HCC

1) IPHNOWKEHHE

npunarat ce nocoaerure B HCC1 cxemn.

OCReH THX ChCTABATENAT HA OTIETA CHINACYBAHD ¢ PLKOBOACTBOTO ONPERENA M ZOMbJIHWTENHY JAHHY 32
OIIOBECTARAME,

2.
3

2

CJeTOBOIHEA 0TIeT ce varoTed o 28.02. na cneasamara roiuHa.
OTUeTBT Ce NpeACTABS HA COGCTBEHIKA 3 NpREMane ¥ ofoGpeHue

KOPUTUPAHE HA I'PELLIKH

1.JIOTyCEATH IPENIKH Ce KOPUTHAPAT:
1.1. B mnpBYYHUTE OKYMEHTH 4pe3 HY)IHPAHe HA THPBAYHVA JOKYMEHT 1 H3TOTBAHE HA HOB.
1.2. JlonycHaT# IPEMKY NPA PErHCTPHPAHETO HA MbLPBYYHATE NAHHM CE KOPHIHPATC NOMBIHUTENHA MR

2.

3.

5.

CTOPHRPOBLYHA KOPUTHPAILA OHepanys.

JlonycHATA rpemKy Npe3 MMHANE OYeTHM NEPHOMM H OTKPHTH Hpe3 TeKYIW# Ce KOPHTUpaT Mpe3
TeRymuA OTHCTCH NEPHOK.

TIp¥ OCHOBHH rpeIlKy ¢& M3TOTEA KOPHIHEPaH OTUeT 32 MPHXOJHTE ¥ Pa3XO/HTE H CUCTOBOACH DanaHc
no npenoprarTenass noxxox xa HCC 8.

He ce u3shpIIBAT KOPSKIWAW HA CYCTOBONHM OTHETH 33 MHHAMHM OTYETHM NEPUOAM CIEA THXHOTO
NpeACTanaHe,

CBEATUS, HACTBIMJAM A0 JATATA HA M3FOTBSAHE HA TOMUIIHHWA
CUETOBOJEH OTYET

Kopurapamy ccChOMTHA, KOWTO €A HACTHIMIH JC AGTATa HA MITOTBAHE HA FOAMIIHWA CHETOBOLCH
OTUET, & OTPa3ABAT B CYCTOBOIAHNUA OTUET HA APYKECTBOTO.

Koprrvpamy ¢bOHTHS, HACTBIMIM MEXKIY NaTara Ha U3rOTBAHE HA TOAMLIHUA CUETOBOACH OTUET

J@TaTa Ha oA00pABaHETO My 3a MyONMKYBRHE C¢ ONOBSCTABAT, /

Jara: 31.01.2011
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Translation from Bulgarian

ACCOUNTING POLICY
2010
Part one
GENERAL PROVISIONS
Section one

1

. PURPOSE

1. This accounting policy ensures the application of an uniform methodology and
organization of the accounting of “Marine Industry Services” LTD and forms the
model of accounting activity.

2. The accounting policy shall be successively applied in the subsequent accounting
periods.

3. The application of the accounting policy ensures the performance of the
company management's obligation for true and honest presentation of the
company material and financial condition and money flow in the accounting
reports.

4. The elaboration of the accounting policy of "Marine Industry Services” LTD is
based on:

A) The Accountancy Act (AA)

B) The applicable National accounting standards: NAS 1, NAS 2, NAS 4,
NAS 7, NAS 8, NAS 17, NAS 18.

Section two
PRINCIPLES AND REQUIREMENTS
1. The following principles are applied in the accounting activity:

Current calculation - AA art. 4, par. 1, p. 1.

Active enterprise - AA art. 4, par. 1, p. 2.

Cautiousness - AA art. 4, par. 2, p. 1.

Comparability of revenues and expenses - AA art. 4, par. 2, p. 2.
Priority of contents before form - AA art. 4, par. 2, p. 3.
Preservation, if possible, of the accounting policy during the precedjag
accounting period - AA art. 4, par. 2, p. 4. .
G. Documentary argumentation - AA art. 4, par. 4, p.

HEY N W R

2. The following requirements are applied to the information, presentgds §:
annual accounting report: ‘

A. Lucidity



Relevance

Reliability

Comparability

Independence of the separate accounting periods and value relation between
initial and final balance.

P Nw

Part two
BASIC ELEMENTS OF THE ACCOUNTING POLICY
(accounting policies)
1. CLASSIFICATION OF ACTIVITIES

The company activities are classified as usual and extraordinary. Criteria for their
classification per NAS 8:

The usual activities include the ones, undertaken by the company
and the ones originating from them:
- Revenues from services - repair and painting of water crafts in
Bulgaria and abroad
As extraordinary are treated:
- Balance value of the compulsory expropriated assets
- Balance value of written-off assets and liabilities due to natural and other
calamities
- The amount of insurance compensations received.
2. AMENDMENTS IN THE ACCOUNTING POLICY
Amendments in the accounting policy are admissible in case of:

Legal requirements
Amendments in the standards
o For better presentation of the company condition

In case of amendments in the accounting policy, its influence is presented by
application of the recommended approach of NAS 8.

3. ASSESSMENT POLICY
2.1. The assets are assessed per their acquisition price, formed by:

A. the purchase price, transport expenses, dues, customs duty, fees, expenses for
fitting, etc. expenses, related to the delivery.

B. the self-cost of company own produce

C. their fair market value, in case of free acquisition, surplus, etc.

2.2. The liabilities are entered with their value at the moment of origination

2.3. The foreign currency assets and liabilities and operations are valued in the BGN
equivalent per the central rate of exchange at the date of their origination. '

2.4. For transactions with related persons the following prices and conditif)
applied: ‘

- the method of comparable uncontrolled price. Here the price in o§
transactions with related persons is estimated in comparison with the one of sl




-

commodities, sold on a similar economic market to a buyer that is not related to the
seller.

3. OWN CAPITAL
4. COMMODITY AND MATERIAL RESERVES (CMR)
4.1. CMR are classified in the following groups:

a) materials:
- principal
- auxiliary

b) commodities

5.2. The basic criterion is their utilization within one production cycle or within 12
months.

5.3. Upon acquisition they are valued per their acquisition price or self-cost or per
their fair market value, in case of free acquisition.

5.4. In case of consumption the valuation is effected as follows:

Group/subgroup, etc. Method
Principal materials - metals Annual average
- spare parts First in, first out

5.5. CMR are re-valued every 12 months. The data on non-recovered depreciation
are entered as other current expenses.

5.6. Rejection of useless, out of date material reserves is effected per suggestion of
the inventory committees, accountable persons or managers of the respective units,
with proposed manner of liquidation, available guilt, etc.

The rejection act is confirmed by the company manager or an authorized by him
person. Until their liquidation the assets, subject to rejection, are kept separately
from the useful assets. A liquidation act is drawn upon their scrapping.

6. ACCOUNTING THE SELF COST

The reserve materials, used in the basic activity, are accounted as current expenses
at the moment of purchasing,

7. FIXED ASSETS

7.1. These are assets that shall be used more than one accountable period and have a
cost exceeding BGN 700.

Assets with long term of use, but cost under BGN 700 are accounted as current
expenses at the moment of purchasing.

7.2. Classification

a) tangible assets - in the following groups and subgroups:
- land

~ buildings

- machines




-

- transport vehicles
- economic inventory

b) intangible assets - in the following groups and subgroups:

- software products

- copyrights

7.3. The fixed assets as valued at their acquisition:

a) per the fair market value - for the free acquired and biological assets

b) per their current value - for the future payments, in case of deferred payment
c) per their acquisition price - for all other asests

7.4. In the balance sheet thy are stated per:

Type Group/subgroup value

Expenses for repairs 1

7.5. Revaluation is effected in the following intervals, or at December 31

At the revaluation is applied the recommendable approach - upon initial
recognition, each separate fixed asset must be accounted per its acquisition price,
minus the calculable redemption and accumulated depreciation loss.

7.6. The subsequent expenses are accounted:

a} as increase of the balance value, when leading to improvement of the future
economic benefits, related to extension of the useful period of fitness of the asset,
increase of its productivity, improvement of the quality of the produce, production
of new products, decrease of the production cost.

b) as expenses, when the asset regains its normal preductive capacity, lost in case of
failure.

7.7. Provisional suspension of assets from use is decided by the management on the
grounds of order (protocol resolution), when the asset is unusable for the operations
it was designed for, till performance of the necessary actions.

8. REDEMPTION

8.1. The following periods and methods are applied at the calculation of the fixed
assets redemption:

Type grou_p) sul_)group Fitness period Method

Expenses for repairs 5 linear

8.2. The fixed assets redemption is calculated:

s from the month following the month of acquisition: for assets, purchased in
ready condition

o from the month following the month of the assets entry into operatign:
assets, requiring fitting after purchase '




%

10. SALES POLICY

1. The company revenues are from sales, financial an extraordinary revenues, and
are accounted separately.

2. The revenues are recognized, as follows:

Type of revenue Moment of recognition
sales at the realization of each transaction
financial upon receipt

11. LEASE CONTRACTS
The lease contracts are classified on the grounds of the following criteria as:

< Financial lease - here the lessor transfers to the lessee to a considerable extent all
risks and benefits, related to the proprietorship of the asset. At the end of the
period the proprietorship right is also transferred from the lessor to the lessee.

% Operational lease - this is a lease contract where there are no available
requirements for financial lease.

The interests per financial lease contracts are fixed on the grounds of payment
schedule, submitted by the lessor.

Part three
ORGANIZATION OF THE ACCOUNTING ACTIVITY
1. INDIVIDUAL REPORT
1. The annual accounting report includes:

a) balance sheet
applies the scheme enclosure Ne 1 to NAS 1

b) income and expenditure report
applies the scheme enclosure N¢ 3 to NAS 1

c) report on the money flow
applies the scheme enclosure N° 1 1o NAS 7
drawn by the direct method

d) report on the own capital
applies the scheme enclosure N° 6 to NAS 1

¢e) enclosure
apply the schemes, stated in NAS 1

Beside these, the report compiler, in coordination with the management, also
specified additional data to be announced.

2. The accounting report is drawn by February 28 on the following year.

2. CORRECTION OF MISTAKES

1. Any mistakes are corrected:




1.1. In the primary documents - by nullification of the primary
document and issuing a new one.

1.2. Mistakes in the registration of the primary data are corrected by
additional or adjusting operation.

2. Mistakes in previous accounting periods that were found at the current period
are corrected in the current accounting period.

3. In case of basic mistakes a corrected income and expenditure report and balance
sheet are elaborated per the recommendable approach of NAS 8.

4. No corrections are made to accounting reports for previous accounting periods
after their submission.

5. EVENTS, OCCURRING BEFORE THE DATE OF ELABORATION OF THE
ANNUAL ACCOUNTING REPORT

1. Corrective events that have occurred before the date of elaboration of the annual
accounting report are entered in the company corrective report.

2. Corrective events that have occurred between the date of elaboration of the
annual accounting report and the date of its approval are announced.

Compiled by:
Date: 31.01.2011 CEO:

I the undersigned KOSTA TODOROV KOVACHEV, ID Ne 5108181000 herewith certify
the true translation from Bulgarian into English of the within document (ACCOUNTING
POLICY), comprising six pages, made by me on this June 1¢*, 2011,

Sworn translator: \T ‘40
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l'lp- pmnokenne No 3 xem CC |

OTYET 3A NMPNXOAUTE U PASXOOQUTE
Ha

Mapun VinpgyctpCopeucus ECOQ

Kbm 31.12. 2010 ropuna ENK:
oo 200858773
PASOEMA, IFPYNY, CTATUM nHa{ Cywma ( xun.ng. ) PA3IENY, IPYTK, CTATUW Cyaia (xun.ne. )
pona| T | ranne poaa | 1o | Foames
-Hamanexve Ha 3an.ot npoayxuws v HIN 1. HeTHi npuxoawu oF Npofaxtn, B T.4. 674 1]
Paaxoaw za cypoBuHY, mat. u BY, B T.4. : 46} Cla) Mporyuuun
8 ) CYPOBUMHU 1 METERWANN B) Crom
€ ) evHWHY yenyrv 48] B) Yonym 674
. Pa3xofv 3a nepcokana, B T.A. © 51 @2, YeermueHye 1a 3an.npoaysuun i HN
8 ) pasxoau 3a BLIHATPDKAEHNUA 41
G ) paaxofin 332 CCNTYPOBKM, B T.M.. - 10 3. Paaxoaw 3a npuaoct.axrueu no CH
~ OCHIYPOBEW, CBLP3aHN C NOHCAK
. Pasxonw 3a amopTuzauys v oBesuenka © -i::(0}a, dpyrv npuxoam, BY.4.:
a ) pasxoau 3a amopTua. Ha [IA, B .M. @ - npmoaun or huHaHcApaHuA
- pa3xoAM 3a amMopTHsaLus
~ pa3X0AW 38 cOBILeHRA |OBLY O npuxodyu om onepamusya 8eiiHoc 674] (]
6 ) paaxogw 3a oBealeHka Ha Texyw KA (1+2+3+4)
. Opyris pa3xoau, B T.4. ¢ 517 5. Mpuxoan OT y4acTa B Npeanp., 8 .M. : T (| PR
2 ) 6anaycoBa CT-CT HA MPOABASHIA BKTUBY - NPUX.OT YHECTIs! B NPEAAP.OT Ipyna
6 ) npoBuann - APy
B ) apymn 817
BLLO Pasxogu 3a oneparvaHa QefHOCT 614} @
(1+2+3+4+5)
I, Pa3axoan oT oBeaueHKa Ha (uH.akTuen C {if 6. Mpuxonw OT APYIN UHBECTALMM 1 3AGMM ) i
- OTPHL, PASNMKKN OT NPOM.HA BEAYTEOH KYpC ~ NPUX.OT YUACTUA B NPEANP. OT rpyna
- Apyra - Apy™
. Paaxoau 3a nuxei u apyri dun.paxonm @ @ 7. Opymm AvXBY 1 GUH.NPIXOAY, B T.4.2 @
a) paIxoAy, CEEP3aHN C NPeAND. OT Ipyna - MPUXOAM OT NPEANPUATIA OT Fpyna
§) OTpULAT.PA3NTAKA OT ONEP.C (hUH.aKTUBK - MONOY¥.PA3N.OT ONep.c (hMH.BXTHEN
B ) pa3xogu 38 NUXEH - OO} Pa3N.oOT NPOM.HA BAN.KypCose
r)apyrm - APYTY
O6ujo ghunancoeu npuxolu ( § + 6 +7} _ @ @l
. NeuanBa oT oBuuatinaTa AeiiHoCT 60 18, 3aryGa oT oBuuainaTa fieROCT @ i
. spLHpegHu paaxonu 9. KapwHpeaHu Npuxoan
OBwo Pasxoau 614 0 O6wo MNpuxoan 674 il
{ 1+2+344+5+6+7+9 ) ( 1+2+3+4+5+6+749 )
10. Cyevosonua MNeuanGa 60 0 10. CyeToBoana 3aryGa NG i

QB0 MNpuxodu - OBLHO Paaxodu
1. Paaxoay 3a ASHLUM OT novantara

OGO Mpuxobu - OBLJO Paaxodu

2. Qpyry pavbum, antepHatueHn Ha K

rp Bapha, 30.01.2011 roa.

DenAk Desien

13. MeuanGa (6anarcosa) - 54 ® 11. 3aryGa (6anaticoes) @ @
ped 10- ped 11 - ped 12) ( ped 10 + ped 11 u 12 om Pasden A)
NYKO (Oduwo PA3XOAWU+11+12+13) BBCUIKO { O6wo NPUXOAU +11)




p. 2, continuation

Amount in thousand Amount in
BGN tirousand BGN
DESCRIPTION OF EXPENSES DESCRIPTION OF INCOME
Current | Preceding Cument | Preceding
year year year year
7. Interest expenses and othér ﬁnaﬁbial eibé}lses o 0 “ 0|7 Other iﬁtérest and finanelal income, incl.: 0 0
a) expenses related to group companies _ - income from group companies
b) losses from financial assets dealings - gains from financial assets dealings
¢) interest expenses - fareign eichange gainé
d) other 7 e Aﬂier .
| Total Financial Income (5+6+7) 0 0
8. Profit from common activity 60 0 | 8. Loss from common achivity 0 0
9. Extracrdinary expensas 9. Extraordinary Income
Total expenses 614 0 | Total income 674 0
(1424 3+4+5+6+7+9) {1+2+3+4+5+6+7+9)
10. Book profit 60 0 10. Book loss 0 0
{TOTAL income - TOTAL expenses) (TOTAL income - TOTAL expenses)
11. Profit tax expanses 6
12. Other taxes, altemnative to the corporate
income tax
13. Profit (palance) 54 0 11. Loss (balance) 0 0
(line 10 - line 11- line 12) (ine 10 + line 11 and 12 from Section A)
TOTAL (Total EXPENSES +11+12+13) 674 0 | TOTAL (Total INCOME +11) 674 0

Date and place:
Varna, 30.01.2011

Compiled by: Managing Director:

| the undersigned DANIEL YULIEV ANTONOV, ID Ne 6810053986, herewith certify the true
franslation from Bulgarian into English of the within document (Income and Expenditure Report)
comprising TWO pages, made by me on this 16th day of June 2011.

Swom translator;




INTERPRETING AND TRANSLATION AGENCY - 15 “Dragan Teankow™ St., Vama 9000, Bulgaria, e-mail: lexita@abv.bg
CH * NEKCHTA, KOBATEB ¥ C-HE" - yn “Jparan Ifzwuxon™ 15, Bapea, Brwapas, Ten: +35952631|30*m +3%9 52 631042

Transiation from Bulgarian

Supplement Ne 3 to Accounting Standard 1
INCOME AND EXPENDITURE REPORT

A

G

of
Marine Industry Services EOOD
as of 31.12.2010
Company ldentification Number: 200858773
Amount in thousand ! Amount in -
BGN thousand BGN |
DESCRIPTION OF EXPENSES T DESCRIPTION OF INCOME \
SECTIONS, GROUPS, ITEMS SECTIONS, GROUPS, ITEMS |
Current | Preceding Current l
i year - year ! year year ‘
|
1. Decrease in finished goods and wofk in - R - 1._ -I\Iét prt;ceeds frornsales incl.: 674 0
progress i |
2. Expenses for raw materials, supplies and 46 0 | a) products !
hiring of externa! services, incl.: i - |
| 8) raw materials and supplies o b) goods 1 i
' b) external services 46 | c) services | o4 |
: 3. Personnel expenses. incl.: 51 0 | 2. Increase in finished goods and work in t L ‘
L. | progess |
a) remunera’aons expenses I e e L E
b} expenses for social security, mc! 10 3 Expenses for acqumng of assets through |
S || busnessactuty |
- pension contributions, inc. ) o o ) l
4, Expenses for deprecia’uon and amorhzanon e 01 0 1 4, Orher moome. incl. i |
a) Expensas for depreciation and diminution of 0 {t | - financing income ' '
fixed tangible and intangible assets, incl.: )
- depreciation expenses
- diminution expenses TOTAL income from operating activity 674 0
b) Expenses for diminution of current {142+3+4)
{short-term) assels i
5. Other expenses, incl.: i 5;1_7 1 0 | 5. tcome from participations in companies, incl. 0, 0
a) net book value of sold assets - income from participation in group companies
b} provistons - other ! ?
c) other Los17 ] | i
TOTAL operating expenses 614 0 1
(142+3+4+5)
6. Expenses for diminution of financial assets 0 0 { 6. Income from other investments and loans 0 0
- foreign exchange losses - income from participations in group
companies 1
- other - other :



DanAk Design

BAJIAHC

. IIpenocTaBeRy 3aeMH HA NPSINPUSTTYA B Ipyna

. AKUFH B J9710B€ B 8COL. 1 CMECCHW MPSANPHUATHAL

. [penoct. 3aemu, CELP3. € ACOIL ¥ CMECEHH NpEeANPHATHE

b. MPOBA3UH n CXOJHH 3AXB/OKEHVH

. JiBATOCDOTHY HHBECTHLIKH i, ITpoBH3AH 38 MEHCHH W CXOIHY 3aNBDKCHAA
. Jipyru 3aemu 2. [TpopA3yHE 33 JAHBIM, B T.4. |
. Mskynienu co0cTBEHYM aKLMK ¢ HOMHHEIHA CT-CT ...... XHLJIS. -~ OTCROYEHH TANDLIH

Maper Hagycrp Cepacas EQOJ KBM EUK: 200858773
31-pex-10
AKTHAB
Cymn (xunJi.)
PA3IENY, I'PYITH, CTATHH ua Texyma | Dipemxoma PA3JIENIH, T'PYIIH, CTATHH
pem | romma rojmsa
3AIMMACAH, wo HEBHECEH KAITUTAJ A. COBCTBEH KAITUTAJ
. HETEKYLLIA ({LJT OTPARHH ) AKTHBH 1. SAIINCAH KATIATAJ 5
| L HEMATEPHAJTHY AKTUBH 1. MPEMMHA OT EMHUCHH
1. ITpoxykTH oT passoling Aefinoct IIL PE3EPB OT NMOCJHEABAIIY OIIEHKH
. Kosliecuy, maTentys, IMUCHIN # AP.NoAoGHM Mpasa 1 aKTHBRH
. THEProBCER pemyTais IV. PE3EPBHA
. TIpenocTaBEHM GBAHCH U HEMATEP.AKTURY B IPOLCC A3TPAK. 1. 3ax0HOBH pE3epRA
Obuo 3a zpyna I @ 2. Peseps, CRBP3aH C W3KYNSHH COGCTBEHN AKIMY
I, JWITOTPANHN MATEPHAJTHA AKTABH 3, Pe3eps, CHIIACHO YUPSUTENCH AKT
1. 3eMHE K crpany, B T.4.: 4. Ipyra pesepeu
3eMu Obuwo 3a zpyna 1V :
CTPARE V. Harpynana neuania / 3aryfa oT MUH. fOIMHH, B T.9. §
. Manmmm, npou3poACTESHO o0opy/ABaHe ¥ AMApaTypa --- Hepaanpenesiena neganta
. Cropbxenus u apyra JIMA 10 -—~ Henokpara 3aryfa
. [Ipenocrasenn asaxcy ¥ JIA B Mpoliec Ha U3rpax/ade Ofujo 3a zpyna V' :
Ofwo 3a zpyna Il : 10
M. THJITOCPOMHI GHHAHCOBU AKTHBH VL TEKYINA IEYAJIBA ( 3AI'YBA ) 54
1. AKTipy ¥ JRUIOBE OT MPEIRPHSTHA B IPYTA
OBIIO 3a PAIAET "A": 59§ m_

Obwo 3a zpyna 11 :

3, Jpyrd NMpOBH3NHA B CXOJHH 38, TbJUKCHUS

IV. OTCPOYEHH JAHBIIHA

OBIIQO 3A PAVIEJI "B" :

10

_TEKYIIIA ( KPATKOTPARHN ) AKTUBH

B. 3ABJKEHNA

I. MATEPHAJHU 3ATTIACH

1. OBAMrALL32EMM C OTATIDCOUBAHE HA KOKBEPTHPYEMHTE,B T.4.

. Marepnanu » CypoBHRHU

Jno 1 ropma

cTpanuua 1




DanAk Design

P. HesapupmeHo npo3BOACTEO

_E 1 roguna

_w. CTOKH H NPORYKIWS, B T.4.:

2. 3arbmKeHrs KbM PHHAHCOBY NPSAIPUATHSA, B T.1.

-~ MPOAYKLMSA o | romma
F— CTOKU |ean 1 ronssa
. [IpeAoCTaBeHY aBAHCH 3. [TonyueHu asatcyL, B T.4. ©
Q6o no zpyna I 7o 1 romma
fuan 1 rorpma
II. B3BEMAHHWA 4. 3agnoReHus KbM AOCTABYMLY, B T.4.
il BieMaHMa OT KIHEHTH K JOCTABMULM, B T.\L: 674 ro 1 roguna
Hax | roguHa |nax 1 roamna
2. BiemaHus OT OpEANpPAATHAATA OT [PYIIATE, B T.4.! 5. 3ambIDReHIR O NONMIY, B T.4.:
rax | roguna im0 1 romana
3. B3eMaHns,CEBEP3AHA C aCON, A CMECEHH MpPeAnp.,B T.9.; wan 1 rogena
nan | rommm 6. 3aannKeHNA KbM NpSIIpPHASTHAS OT IPYIa, B T.4. ©
. Jlpyru B3eManma, B T.9.; o | romasa
_a ran 1 roguss Hax | roauHa
Obwo no zpyna II & 674 7. 3aMnmeHMe, CELP3AHN ¢ 2COMEPANT [ CMECCHH Npeanp., B T.4.
T imo 1 romra
1L NBECTHHNH nan | romna
. AKIIMH ¥ JAI0BE HA NPEOPUSTHA OT Mpyna 8. Jpyry 3aIbmKeHHs, B T.49. ¢ 627]
. V3kynenn co0CTR, aKiAA; HOMAHAJIHA CT-CT ..... XHIJB. — APYT# 3TbIBKEHNS, B T.4. 584
. Jipyru vEBEeCTAIIAR no ! romuua
|#an | romvma
Obwio no zpyna II : --- KbM NMEPCOHANE, 8 T.4, § 17
o | rommma 17|
IV. HAPHYHH CPEACTBA Han | romsa
1. [lapranm cpeactsa B Gpoii 2 ~ OCHTYPWTEITHH 3ALIECHNS, B T.9. © 201
. IapuHn cpencTBa B GeICpOTHM CMETKH (IENO03KTH) 10 1 roma 20|
Obwo no zpyna IV : 2 fran | romana
— JIAHBYHY 3QNB/LKEHNS, B T.9. ¢ 6|
o | roauua 6]
Haa | roguna
676] OBHIO 3a PAIAET "B", ¢ 4. : 627
no 1 roanna 43
Han | roavHa
_=E. 1 roamsa
YMA HA AKTHBA ( paznean A+B+B+T) 686 |CYMA HA NACHBA (pasnenn A+B+B+TI) 686
¥YCJIOBHW AKTHBH 1 1 YCAOBHH NACHBY

cTpasvua 2




DanAk Design
Jara : 31.01.2011 M A/
CooTanuTen ; // A f&

cTpaHuua 3



N Lexite ...

INTERPRETING AND TRANSLATION AGENCY - 15 “Dragan Teankov™ St.. Varma 9000, Bulgana;
CI1~ NEKCHTA, KOBAMED H C-HE™ - yn. “Jparan Hamxoes™ 15, Bapmn, Bunrapes, ven: +359 52 631180; ten: +339 52 631042

e-mail: lexito/@abv.bg

Translation from Bulgarian

Supplement Ne 1 to Acc. Standard 1

BALANCE SHEET

of

Marine Industry Services EOOD
as of 31 December 2010

Company identification Number: 200858773

)
Za

ASSETS LIABILITiES
Amount in thowsand Amountin
BGN fhousand BGN
SECTICONS, GROUPS, ITEMS SECTIONS, GROUPS, {TEMS
Cument | Precedin Cument | Preced!
year year year | ngyear
A. SUBSCRIBED BUT NOT PAID-UP CAPITAL A. OWN CAPITAL
B. NON-CURRENT (FIXED) ASSETS I. SUBSCRIBED CAPITAL
I. INTANG!BLE ASSETS Il. EMISSIONS BONUSES
[il. RESERVE FROM SUBSEQUENT
1. Products from development activities ASSESSMENTS
2. Concessions, patents, ficenses, trademarks,
software, and similar rights and assets
3. Goodwill IV. RESERVES
4. Provided advances and intangible assets in
course of construction 1. Statutory reserves
Total Group I: 2. Reserves related to redemption of shares
Il. TANGIBLE FIXED ASSETS 3. Reserves according to a constituent document ﬁ
1. Land and buildings, ingl.: 4. Other reserves
- land Total Group IV:
- buildings V. Accumulated profit floss from previcus years, incl:
2. Plant, machines and eguipment - retained profit
3. Machinery and other Tangible Fixed Assefs 10 - loss not covered
4. Provided advances and fixed assets in course
of construction Total Group V:
Total Group il 10
1. LONG-TERM FINANCIAL ASSETS Vl. TOTAL PROFIT (LOSS) 54
| 1. Stock and shares in group companies -
[ 2. Loans for group companies Total Section A: 59
3, Stock and shares in related enterprises and
joint-ventures
4. Loans connected to related enterprises and
joint-ventures B. PROVISIONS AND SIMILAR LIABILITIES
5. Long-term investments 1. Provigions for pensions and similar liabilities
6. Other loans 2. Tax provisions, ingl.:
7. Redemption of shares: nom. valug ..... th. BGN - deferred taxes
Total Group Il 3. Other provisions and similar liabilities 7" ™~ L
V. DEFERRED TAXES 7 AN
TOTAL SECTION B: 10 TOTAL SECTION B: / >/ N0\ 0
-~ 1A PN

B~



C. CURRENT (SHORT-TERM) ASSETS C. PAYABLES
1. Confractual loans with separate indication of
I. INVENTORY convertible ones, incl..
1. Raw materials and supplies up to 1 year
2. Work in progress over 1 year ‘
3. Products and goods, incl.: 2. Obligations to financial companies, incl.:
- produgts up to 1 year
| - goods over 1 year
4, Provided advances 3. Received atvances, incl.:
Total Group I: up to 1 year
over 1 year
Il. RECEIVABLES 4, Payables to suppliers, incl.:
1. Receivables from clients and suppliers 874 up o 1 year
over 1 yaar over 1 year
2. Receivables from group companies, incl.: 5. Payables under policies, incl.:
over 1 ysar up fo 1 year
3. Receivables connected to related enterprises
and joint-ventures, incl.. over 1 year
over 1 year 6. Payables fo group companies, incl..
4, Other recsivables, incl.: up o 1 year
over 1 year over 1 year
7. Payables connacted to related enterprises and
Total Group il 674 joint-ventures
up to 1 year
Il INVESTMENTS over 1 year
1. Stock and shares in group companies 8. Other payables, incl.: 627
2. Redemption of shares: nom. value .... th. BGN - other payables, Incl.: 584
3. Other investments up to 1 year
over 1 year
Total Group flI: - o the personnel, incl.: 17
up to 1 year 17
V. PECUNIARY MEANS, INCL.: over 1 year
1. Cash amounts 2 - social benefits payable, incl.; 20
2. Termless accounts (deposits) up fo 1 year 20
Total group IV: 2 over 1 year
- tax obligations, incl.. 6
up to 1 year 6
over 1 year
TOTAL SECTION B: TOTAL SECTION B, Incl.: 627
up to 1 year 43
over 1 year
D. DEFERRED EXPENSES D. Financing and income for future periods, incl..
upto 1 year
over 1 year
AMOUNT OF ASSETS (A+B+C+D) 686 AMOUNT OF LIABILITIES (A+B+C+D) 686
CONDITIONAL ASSETS CONDITIONAL LIABILITIES
Date of compiling: 31.01.2011 Compiled by: Managing Director:

I the undersigned DANIEL YULIEV ANTONOV, ID Ne 6810053986, herewith certify the true
translation from Bulgarian into English of the within document (Balance Sheet) comprising TWO
pages, made by me on this 16th day of June 2011.

Swom translator:




BT eNo 1 keM CC 7

OTYET 3A AP HOTOIH no NPEKASI MET

Mapun Ungycrpy Cupeyicna EOOQ
01.01.2010-31.12.2010
ENK:
200858773

HAMMEHOBAHWE HA MAPHYHUTE NOTOLU Terkyut nepuon Mpeaxoaua roauna

HETCH
[TOCT®IEI. nnataLng NOCTHLILL. | NhawaHks

Hapuuuu noroun 0T 0CHOBHA AcliHOCT

TTappaii IOTOLM, CEBP3AEN ¢ THPIOBCKH KOHTPArCHTH 213‘:'J 56 23

TTapy I MOTOLM, CHLP3AHM ¢ KPATKOCPOIHH (HHHAHCORY AKTHRY

[Tapuyn NOTOLM, CBEP3AHHE ¢ TPYAOBH Bb3HATPAEACHUL 14 (14)

[Iapyauu moTous, CBLP3AHA C IMXBH,KOMACHOHHN, AVBHICHTHE U JP.

TIappqHy DOTOLM OT MONOK. K OTPHLETEIHY BAIYTHA KYPC. PalilMER

TlnaTeHH ¥ BBICTAHOBEHNM JaHBLIM BEPXY neqanGara

Tlnamanns npy pasnpeacneHus Ha nevantn

JpyTy MApHYHR OTOLH OT OCHOBHETA AcinocT 220 (220)
Benuko naputun novonn ot ocHobHaTa Aelinoct (A ) 287 290) (&)

B, Ilapuvinn noTon® oT HHBECTHINORHEA AefiHoCT

[TapaHA OTOLM, CEBP3aHM € ApAroTpaiiny axTHsy

MapuaHy NOTOLM, CELP3AHK C KPATKOCPOTHA (IHMHAHCOBY AKTHBA

l'lapmmq HOTOLM, CBBP3AHN C IMXBA,KOMUCHONHY, AUBYACHTH W AD.

[TaperHy DOTOLM 0T GH3HecKOMOIBIAINY - NPHROGHBAHVA i

I apPFHHM OOTOLH OT IIOR0XK.H OTPULIETENHY BAITYTHH KYPCOBH PadlL.

NpyTH EEPHYHK DOTONH OT HHRCCTUIMOHHA NeAHOCT i

Benuko napauAy N0TONHE OT HERecTaN, Aeiimoet (B )

B. ITapawny noronu o1 praaHncosa feimoet

i lapA9HM OTOUM OT EMUCHS B oﬁpnpwloﬁmue HA ICHHA KHINKA

TlapH™HY NOTOLWM OT OON. BHOCKH W BPRIIAHETO UM HA COOCTRCHALIATE

fTapiiy NOTOLY, CBB3AHM C NOMYHCHH WM NPSICCTABCHA 34CMEI |

[ lapraHy NoToLURN, CEBP3aHN ¢ THXBY,KOMHCHOHNHK, AWBHICHTH W 2.

[ Inamaung Ha 3aTbIDKCHHS 10 TH3WHTOBY JOroBsopH

It laperTHi noTOIM OT NOJOK. KN OTPULIETE/IHY BATYTHH KYPCOBH pall.

[lpyra NapyYHAY MOTOLM OT MHAHCOBATA AcHHROCT |

Benuko napuaHn moTony oT rnaancosata aeifnoer (B)

I'. HamMecHEHHE HY DAPHETIHAETE CPEACTRA Npe3 nepaoaa
{A+B+B) 287 290 3)
1. llapavRY cpeXcTBA B HAYMAJIO0TO HA NepAOIA sl

E, [lapuuHp cpeACTBA B Kpas HA Iepuoaa

HAava: _30.01.2011 ___ oz Coetanumen:




Lexite ...

INTERPREI'INGANDTRANMONAGENCY - 15 Dragan Teankov™ St.. Vama 9000, Bulgaria:
CJ1* JIEKCUTA, KOBAYEB H C-ME” - ya. “Mparan Mamsos™ 15, Bapm, Burrapas; Ter : +339 52 631180; Ten: +359 52631042

e-mail: lexitn@abv.bg

Translation from Bulgarian

Supplement Ne 1 to Acc. Standard 7

REPORT ON THE CASH FLOWS UNDER THE DIRECT METHOD

of
Marine Industry Services EOOD

as of 31.12.2010

Company ldentification Number: 200858773

(in thousand BGN)

DESCRIPTION OF CASH
FLOWS

Current period

Preceding year

Inflow

-1

Payments

Net flow

Inflow

Payments

Net fiow

A. Cash flows from operating
actlvities

Cash flows related to business
contractors

287

56

231

Cash flows related to short-term
financial assets

Cash flows related to labour
remunerations

14

(14)

Cash flows related to interest,
commissions, dividends, etc.

Cash flows from foreign exchange
rate gains and losses

Paid and recovered profit tax

o

Profit distribution payments

Other cash flows from operating
activity

220

(220)

Total cash flows from operating
activities (A)

287

220

(3)

B. Cash flows from investment
activities

Cash flows related to fixed assets

Cash flows related to short-term
financial assets

Cash flows related to interest,
commissions, dividends, etc.




DESCRIPTION OF CASH
FLOWS

Current period

Preceding year

Inflow

Payments

Net flow

Inflow

Payments

Net flow

Cash fiows from business-
combinations - acquisitions

Cash flows from foreign exchange
rate gains and losses

Other cash flows from investment
activities

Total cash flows from investment
activities (B)

C. Cash flows from financial
activities

Cash flows from emission and
redemption of securities

Cash fiows from additional
contributions and their refunding to
the owners

Cash flows related to received or
extended loans

Cash flows related to interest,
commissions, dividends, etc.

Payment of lease contracts
obiigations

Cash flows from foreign exchange
rate gains and losses

Other cash flows from financial
activities

Total cash flows from financial
activities (C)

D. Cash changes throughout the
pericd (A+B+C)

287

290

3

E. Cash at the beginning of the
period

F. Cash at the end of the period

Date and place:
Vama, 30.01.2011

Compiled by:

Managing Director:

| the undersigned DANIEL YULIEV ANTONOV, ID Ne 6810053986, herewith certify the
true translation from Bulgarian into English of the within document (Report on the Cash
Flows Under the Direct Method) comprising TWO pages, made by me on this 16th day

of June 2011.

Sworn translator:




- Ipnngseune No 4 kbw ccl

OTYET 3A COBCTBEHUA KAMUTAN

Mabm-l NuaycrpruiCopeucua EOOQ 3a 2010 ron.
ENK:

200858773

PE3EPBH

HEnoKpHTa
3aryGa

Cando & RGRAnoOmo HA OMYEIMHUR
nepuod

. IIpoMeHM B CISTOROIHATA NONHTHKA

. I'pemikn

. Cano cnen MpoMEHUTE B
YETOBOAHATA OIMTHKA 1 IPSIIKK

. amMeHenwe 30 cMeTKa Ha
BCTBSHUILATE, B T.1. &

— YBEIIEHHS

- HAMAJICHHS

. (DUHANCOB pe3yNTaT 38 TeKYIkA
epHoL,

. Pasnpenencuue Ha nevanGate, B T.4.

— YBENVGEHUs

. IToxpuBaue Ha 3aryGa
. Mocmeapamy OLEHKA HA AKTARH 1

11. MpoMEHR OT TPEBOAN HA MOIAINHH
H.OTHCTH HA NPSANPHETIS B TyEOuHa

— ——

Jara: 30.01.2011

DenAk Design
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