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AOKJIAZT HA HE3ABHCUMHST oqaror

o cobereennka Ha
Hopuwe Humrypere Bpokep BI EOOI

Hoxnax Bbpxy ¢punancosns oryer

Hue m3BbpuiMxme oaur Ha NPHIIOXKEHHs QHHAHCOB OTYeT Ha Hopwe Huurypuae bpokep BI'
EOOJT (“Hpyxectroto”), BKIIOYBAIL OTYeTa 32 PUHAHCOBOTO CHCTOSHHE KbM 31 JAEKEMBPH
2011 ronuua, oTyeTHTe 3a BCeOGXBATHMS AOXOA, 33 NPOMEHHUTE B COOCTBEHHA KAIMTAN M 3a
NapyiHuTe MOTOUM 3a rOAWHATA, 3aBBLPINBAINA HA Tasy Aata, H GenexKu, BKIOYBALIH
ofobmeno onosecTsBane Ha CBUIECTBEHHTE CYETOBOAHH NOJMTHKH H Apyra TOSCHHTENHA
HHopManu,

Omzoeoprocm na pvroeodcmeono 3a @unancosus omyem

PBKOBOICTRBOTO € OTroBOpHO 3a M3roTBIHETO H AOCTOBEPHOTO NpPEACTaBAHE HA TO3M (HHAHCOB
OTHET B CLOTBETCTBHE ¢ MeskIyHapoiHuTe cTannapty 3a ¢uHaHCOBO OTuMTaHe, npuetH oT
Esponeiickus Cbio3, u 3a TakaBa cucrema 3a BBTPCLIEH KOHTPOJI, KAKBaTO PHKOBOACTBOTO
OTpENie/I KaTo HeOOXOAMMa 3a H3rOTBSHETO HA (UHAHCOB OTYET, KOHTO 11a He ChAbpKa
CBLIECTBOHH OTKIOHEHHS, HE3aBUCHMO JIaJIH Te Ce IbIDKAT HA H3MaMa Ik rpeluka.

Omezosoprocm na odumopa

Hawara otrosoprocr ce crexna no H3pasiBaHe Ha ONMTOPCKO MHEHMEe BBPXY TO3H (PHHAHCOB
OTYET, OCHOBABAUIO Ce HAa MW3BBPUICHHA OT HAac omuT. Hammsr oaur Oe mnposeseH B
CBOTBETCTBHE C M3MCKBAHMATA Ha MexayHapoaHuTe ONHTOPCKH CTaHnaptu. Tesu craumapru
HAJIarar Cria3sBaHe Ha €THYHHTE M3MCKBAHHS, KAKTO M OJUTBT Ja GbIe nnaHupaH u TpoBeneH
Taka, 4e HHe fa ce ybenuM B pasyMHa creneH Ha CHT'YPHOCT JOKOJIKO ()HHAHCOBHMST OTYET He
ChAbpXKA CHUIECTBEHH OTKJIOHEHHS.

OnuTeT BKIIOYBA M3IBIHEHHETO - Ha TIPOUCNYPH, C HeNl TMONy4aBaHE HA ONMTOPCKHM
* IOKa3aTeNicTBa OTHOCHO CYMHUTE H ONOBECTABAHHATA, MPE/ICTABCHH BB (PMHAHCOBMA OTHET.
WsGpannre npouenypu zasmcar or NPCLCHKAaTa HA ONMTOPA, BKJIFOYHTEHO OLICHKATA Ha
PHUCKOBETE OT CHUIECTBEHH OTKIOHEHHS BB (DPMHAHCOBHS OTYET, HE3aBHCHMO Hajll Te ce
ABDKAT Ha M3Mama WM Ha rpewka. IIpu usBbpmBanero Ha Tesn OLIEHKH Ha PHCKa OJHTOPBT
B3€Ma INOA BHHMaHHWE CHCTEMara 3a BBTpelleH KOHTpPOJI, CBBP3aHA C M3TOTBAHETO M
AOCTOBEPHOTO MpeJcTaBsAHe Ha (HUHAHCOBHA OTYET OT CTpaHa Ha NpEINpPUATHETO, 3a 1a
Pa3paboTH ONUTOPCKH NpoLEYPH, KOUTO ca TIOAXOAAUIM TIDH Te3u 06CTOATENCTBA, HO He ¢ Lien
H3pa3fBaHe Ha MHEHHE OTHOCHO e(eKTMBHOCTTA Ha CHCTEMATa 3a BBTpPEWIEH KOHTPOJ Ha
lpennpusatuero. OAWTBT ChHINO Taka BKIIOMBA OLEHKA Ha YMECTHOCTTa HAa MNpMIaraHuTe
CHETOBOJIHH MOJUTHKA M PasyMHOCTTA Ha TIPHOIM3HTETHHTE CYETOBOIHHM OLEHKH, HaNpaBeHH
OT PBKOBOLCTBOTO, KAKTO H OLEHKA Ha LWIOCTHOTO NPEACTABIHE BbB duHaHCOBHA OTYer.

Cuntame, e nomyuenure or Hac OIMTOPCKH NIOKA3aTe/ICTBA Ca MOAXONALIM H HOCTATHYHM 32
dopmupaneTo Ha 6a3a 3a H3pa3fBaHe Ha HaLIeTo OJIMTOPCKO MHEHHE.

KIMF Bbarapus 004, Gwarapexo Apyxecrso ¢
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Muenuve

ITo Hame MHenWe, QHHAHCOBMAT oTuer nasa BAPHAa W 4YECTHA MpeAcTaBa 3a (MHAHCOBOTO
CbCTosHue Ha JpyxecTBoTo KM 31 AexeMBpH 2011 roamHa, KakTo W 3a HeroBUTeE ¢bunancosu
Pe3yNTaTh OT JeHHOCTTa M 3a NMapHYHMTE NOTOLH 3a roaMHaTa, 3aBbpLIBALliAa HAa Ta3M JaTa, B
CBOTBETCTBME ¢ MexayHapoauute crammaprd 3a (pHMHAHCOBO oOTYMTaHE, npHETH oOT
Enponeiickua Crio3.

Hoxaan no Apyra npaBuu u HAJI30PHH H3HCKBAHHS

T'oouwen ooxnao za desinocmma na Apyarcecmeomo uszomsen cvenacno usuckeanusma Ha ug,
33 om 3axona 3a cuemosodcmsomo

CrriacHo M3HMCKBaHMATA Ha 3aKkoHa 3a CYETOBOJICTBOTO, HHE JOKJIANBAME, 4e HCTOpHYecKaTa
¢unancoBa unpopmanws, NpeJCTaBCHa B FOMHINHMA MOKIAL 332 AEHHOCTTA Ha HpyxxecTBoro,
H3TOTBEH OT PBKOBOJCTBOTO CBHIIacHO wi. 33 or 3akoHa 3a CYETOBOACTBOTO, CHOTBETCTBA BHB
BCHHKM CHIIECTBEHH acleKTH Ha PUHAHCOBATa HH(OPMAaLKs, KOATO ce CBHABPXKA B OJUTHPAHHS
TOAMILeH (PUHAHCOB OTHYET Ha JIPYKeCTBOTO KbM M 32 ronuHara 3apbpluBaiua Ha 31 nekeMBpu
2011 roamna. OTroBOPHOCTTA 3a H3rOTBAHETO Ha TOAMUIHMA NOKJIAJ| 3a JeHHOCTTa, KOHTO e
ono6peH OT pPBLKOBOJCTBOTO Ha Hpyxecteoto Ha 16 Mapt 2011 rOJHHA, C& HOCH OT
PBKOBOACTBOTO Ha JlpyecTBoToO.

I'un6bpr MaxKon Maprapura I'oneBa Z W
Ynpasumen Pezucmpupan ooumop
KIIMI" Bwarapus OO]T

Codns, 23 mapr 2011 roguna




Nopme Hamypsuc Bpokep BT EOOJ
Dunancos omuem
3a 200unama, npuxmossawa na 31 Hexemepu 2011

OTYET 3A ®HHAHCOBOTO CbCTOSSHHUE

B xun. ne.
AKTHBH Bea. KbM KBM
31 Jexemspu 31 lexemspu 2010
2011
IMapHunp ¢pencTBa # eKBHBLICHTH 6 1,138 996
Jpyru aktunu 397 595
Kpatkocpounun 3aemu 1,076 1,369
OTcpoyeHy JaHBYHH aKTHBH 9 6
Cyma Ha akraBa 2,620 2,966
3agbaxenns
3aAB/OKEHHS KbM CBEP3aHH JTHUA 12 3 1,506
Apyru sanbaxkenus 218 236
Toprosexn u apyrs 3agbxenns 8 221 1,742
CobcTBeH KannTan
AKUHOHEPEH KanuTal 9 50 50
Teyan6bn u 3ary6u 2,349 1,174
O6mo cobersen kanaTan 2,399 1,224
Cyma Ha nacaBa 2,620 2,966

Omyemvm 3a gunancogomo cwvcmoanue mpabea 0a ce pazerexcoa 3ae0HO ¢ ROACHUMenHume benexcku,
npeocmasnAGaw U HEPAZOeNHA YACT OM PUHAHCOBUME OMYEmu, URIONCEHY Ha cmpanuyu om 7 0o 23,

(/(IICKCaHIﬂ:p Kaitann ( Kafs
Y Ynpasumen \L

INSURANCE BROKER BG EOOD E
MOPIIE |

HHUIYEPBHC EPOKEP BT Fror
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Hopme Hrnrypeuc Bpokep BT EOOJ
Dunancos omuem
3a 200unama, npuxnioyeauya na 31 Hexemepu 2011

OTYET 3A BCEOBXBATHUS JA0X0ona

B xun. ne. Ben. 3arogunara 3a roannara

NPHKIIOYMIA Ha NPHKAIYHIA HA
31 Jexemspu 2011 31 Jexemspun 2010

Hpuxoan or komucHonHy ~ Kacko 1,807 1,829
Npuxoau or koMHCHOHHH — DUHAHCOB pHCK 1 78
Hpuxonu or komucuonnu — Ipax. OTTOBOPHOCT 152 260
Hpuxoau or KomucHoHEH 1 1,960 2,167
Hpuxonu or npenocrasenn xpennty 36 30
Hernu upuxonu ot suxeu 6 3
Hernn upnxoan ot smxen 2 2 33
Apyru npuxonu ot AeHiHOCTTA (HeTHH) 3 1 42
OG1y aAMHHBCTPAaTHBHH/OTIEPATHBHH pasxonu 4 (698) ] (542)
Pasxonn 3a neitmocrra (697) 500
Heuan6a upean Janbuu 1,305 1,700
Janpk nevan6a 5 (130) (172)
Tleuanba cen nanbuu 1,175 1,528
Apyr BceobxeaTen goxon

Jlpyru BceoGXBaTHH NOXONH 33 TIEPHOA, HETHO - -
OT AAHBIM

O6u10 BeceoGXBATEH K0X0A 32 MEpHOIa 1,175 1,528

Omuemvm 3a eceobxeamnus doxo0 mpabea Oa ce pazenexcda 3aedHO ¢ NOSCHUMERHUME benescru,
1peOCmasnasawu Hepazdena Yacm om QuHaNCosume omuemuy, uaNONCeHu Ha cmpanuyu om 7 do 23.
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Hopme Humypsuc Bpoxep BT EoOon
Dunancos omyem
3a 2odunama, npuxmovsawa na 31 Hexemapu 201 |

OTYET 3A IAPHYHUTE noroun

3a roanmara 3a roaunara
OPUKITIOYHIA HA NPHKLTIOUHNA HA
B xun. ne. Bea. 31 Jexemnpu 2011 31 Hdexemspu 2010
Hapaynu notonw ot OnepaTHBHA Aeltnoct
Meyanba npean nanbun - 5 1,305 1,700
Kopexunu 3a:
IpoBrsuy cespsanu ¢ nepconana (6) 31
Hpyru npoeusun 15
ITpoen3nu 3a 6onycn 21 31
[prxogu ot AuxeH (36) (30)
Heuan6a or aeiinocTTa npeau npOMeHH B
060poTHAs KanHTaNX 1,299 1,610
(Hamanenue) / yBenHuenue B THproseku u - (14) 45
JAPYTH 33T BIKEHHS 8
Hamarnenve & Apyry s3emanss 7 198 466
Inareny nanpuu (170) (230)
Tapu4en notok oT oneparupHaTa neiinocT 14 281
Hupecrnunonna aeiinocr
Horacssane Ha xparkocpoueH 3aem - 293 849
HoBoornycnar 3aem - (653)
Honyyenu nuxsu 36 30
TlapHden NOTOK OT HHBECTHUHONHS AelHOCT 329 226
Dunancosa xeiinocr
Hsnnatenw nuBunenTH Ha axumonepy (1,500) (1,900)
Ilapaten notox or punancosa aeiinocr {1,500) (1,900)
Herno ypemmuenne/(namanenne) na 142 217
TApHIHHTE CPEACTBA H €KBHBANICHTH
Tlapuunu cpecTBa M eXBHBANIEHTH B HAYAJIOTO 6 996 779
Ha nepuoia
llapnnu cpexctsa u ekBHBATEHTH B Kpasi 1,138 996
Ha nepuona

Omuemvm 3a  napuynume no dinume  Oenexcu,
npedcmasnasauyu Hepazoenn. ' - iba

es Broc

npasumen Ynpasumen
\
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Hopwe Hunrypsuc Bpokep BT EOOL
Dunancos omuem
30 200unama, npuxmovsawa Ha 31 Hexemepu 2011

OTYET 3A IPOMEHHUTE B COGCTBEHHS KATIHTAJ

AKIHOHEpeH Harpynana
B xun re. KanHTaNn neqayba O6mo
Banane xpm 1 SAnyapu 2010 50 1,146 1,196
OG0 Beeobxparen noxon 3a nepuoaa ,
Herna neyan6a 3a rogunara - 1,528 1,528
Hpyr Bceobxparen noxoxn - - -
Cnesiku ¢ aKUHOHEpH, OTYETeRH B
cobcTBennn KanHTal 5 s -
JpBuienTy keM akumnoHepH - (1,500) -
Bananc kbm 31 Jexemepu 2010 50 1,174 1,224
Banane xum 1 Aayapu 2011 50 1,174 1224
O6mo sceobxBaTen noxon 3a nepuoxa
Hetna neuanGa/(3ary6a) 3a rogunara - 1,175 1,175
Hpyr Bceobxsaten xoxon ' - - -
Cheikn ¢ aKUHOHEPH, 0TYCTEHH B
COGCTBEHMS KANHTAT = 2 2
Bananc kbm 31 Jekemspu 2011 50 2,349 2,399

Omuemvm 3a npomenume 8 cobicmeenus kaniman MpAGSA 0a ce pasznexcoa 3e0H0 ¢ ROSCHUMENHme Benexcry,
NpeoCmaenABawY HepazOenHa Yacm om PuHanCosH OmUem, UNONCeHU Ha cmparuyu om 16 .00 23,

PORSCHE M}

INSURANCE BROKER BG EOQGD

MMOPIIE ?
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Hopme Humypsuc Bpokep BT EOOJ
Qunancos omyem
3a 200unama, npuxaousaya na 31 Hexemspu 2011

3HaunMu CYETOBOAHH MOJIHTHKH

(@)

©6)

(®

Craryr

Hopwe Uawmyspshc Bpoxep BI° EOOL (“Hpyxectsoto™) e che cepaname B boarapus. [opuwe
Huwyvpec Bpokep BI' EOOJl e emmomuuno ApYXECTBO C OrpaHMYeHa OTFOBOPHOCT
perucTpupano nopx ¢upmeno geso Ne 13127 ua Codmuiicku rpagckn cva or 2006 r. cropen
Tsprosekns 3akon Ha Buiarapus.

Peructpupanuar anpec Ha ynpasnenue e Copus, Mnanocr 4, Busnec napk Codus, Crpana 124,
Erax 2.

OcHoBHata geifoct Ha Jpyectsoro e 3aCTpaxOBATeNHO MOCPEAHHYECTBO, KAKTO H BCEKH BUN
THPIOBCKA HeHHOCT, He3abpaHena oT NeHCTBANINTE 3aKOHH Ha CTpaHara.

HApyxectsoto e wact or Iopuwe I pyn. Ilopme Hunyspruc Bpokep BI' EOOJ] ce npHTexasa or
Hopwe Bank AT, Apctpus. PerucTpupannaT akuMoHepeH KanuTta e 50,000 nB. Pasnpenesnen e B
¢AHa akus or 50,000 ns. Kpaiimata kommauus Mmaiika e Donxcearen AT, Tepmanus, u
JpyxecTBOTO € BRMOYEHO B HelfuuTe KOHCOJHIHPAHH OTYETH.

QUHAHCOBHTE OTYETH OGsixa onobpenn 32 nybiukyeame ot CpBeta Ha naupexropure Ha
16 denpyapu 2012,

Mspazanane 3a choTBeTCTBHE

Tesn gnBancOBH OTUETH ca HIrOTBEHH B CBOTBETCTBHE ¢ MexayHapoaHH cTanaaprH 3a ¢rnancosa
orgernoct (MCPO), npuern or Komucusra na Esponeiickus cios (EC).

Hoeu, npomenenu, pesuzupanu unu nodobpenu cmandoapmu:

Pennua wosu cranpapty, npomenu kum CBILICCTBYBAIIM CTAHAAPTH M HHTEPIPETALHH ca BE3IH B
CHJIa 33 OTYETHH NEPHOAM, 3amouBaiiy cnen 1 Auyapn 2010, u He ca TIPHIIOKEHH IIPH H3TOTBAHETO
Ha To3u (uHaHCOB oTueT. He ce ouakBa HHKOE OT ClIOMeHaTHTe N0-TOpe 12 UMa 3HaYHM edekT 3a
bunancoBus oruer Ha JIpyxecrsoro.

bBa3a 3a u3aroreane

DHHAHCOBHTE OTYETH ca NPEACTaBeHH B GBIrapcki JeBa, CyMHTE Ce 3aKPhITIEHH 10 Hal-GiIH3KuTe

XWsgHA. M3roteensn ca Ha 6asata Ha HCTOpHYECKaTa CTOHHOCT.

HarotesHeTo Ha QHUHAHCOBHS OTHYET B CHLOTBETCTBHE © MC®O n3ucksa prroBogcTBOTO N2 IpaBH
NPEUCHKHN, NPHGAM3MTENHH OLUEHKH H JONMYCKAHHS, KOHTO BIIHSST Ha [pHJIAaTAHETO Ha
CYETOBOAHHTE NOAUTHKH H HA OTYETEHHTE CYMH Ha aKTHBHTE, NIaCHBHTE, NPUXOMHTE H PA3XOAHTE.
TIpuGnM3HTENHH OUEHKH H NOMYCKaHMs ce Gasupar Ha MCTODHYECKHS ONAT H Pa3MYHH JIpYry
bakropH, KOHTO ce cMmATaT 34 TIPHEMIIMBH 1IPH AaZieHHTE OGCTOATENCTBA, M PE3YNTATHT OT TAX
chopmupa 6asata 3a npeueHKa OTHOCHO TIPEHECEHaTa CTOHHOCT Ha aKTHBUTE H ITACHBHTE, KOMTO He
Ca O4CBMAHM OT APYIH H3TOYHAUM. Peamnusr pesynrat moxe aa Gwie Pa3HYEH OT TE3H
HPHOAH3HTENHH OLEHKH.

TIpHO/H3ATENHN OLUEHKH, KOMTO HMar Hali-3HaYuTeNleH eQeKT BBPXY CYMHTe, NpPH3HATH BbB
(buHAHCOBHS OTHeT ca:

- Hauucnenus 3a NPHXOA OT 3aCTPaxoBaTeNHH AOr0BOPH

OuakpaHusaTa H OCHOBHHMTE JIONYCKaHHA Ce NMpepasriexaar TeKyilo. Hpepaamemaﬂero Ha
CHETOBOIHHTE OLCHKH Ce NpH3HABA B [I€PHOAA, B KOHTO OuleHKaTta e npepasrnenaHa, Korato
NpEPasraeKIaHETO 3acCATa CaMo TO3H EPHOA, WM B NEpHOAA Ha npepasraexnaHero 1 onaemu
NEPHOAH aKo NpepasriexJaHeT0 OKa3Ba BAHAHHE U Ha OpaeniuTe IEPUOIH.

CueToBomHUTE NOANTHKY, OTHCAHH 110-1011y, Ca MPUNAralH NOCIENOBATENHO KbM BCHUKH EPHOH,
NPEACTABEHH B T€3H PUHAHCOBH OTYETH,

DHHAHCOBHTE OTUETH Ce H3TOTBEHH Ha 6asara Ha TIpHHIIANA 38 NefiCTBaIlo npeanpusTHe.
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Hopme Hamypsuc Bpokep BI” EOO/T
Dunancos omuem
3a zo0unama, npuxarousawya Ha 31 Llexemepu 2011

Onepans ¢ uyxnecTpanna sayra

Onepaimure ¢ wysaecTpanHa BajlyTa ce OTIHTAT BbB bynxunonannara BanyTa no o6MeHHHs Kype,
NPHIOKHM B ACHS HA M3BBPIUBAHE Ha CHeJKaTa. [TapHuYHH akTuBH M TIaCHBH, NCHOMHHUDAHU B
HYKIECTpaHHA BAyTa, CE OTIHTAT BHB GYHKUMOHAIHATA BAIYTA MO 3AKIOYHTEIHHS Kypc B JI€HA
Ha H3TOTRAHE Ha OTYETA 33 PHUHANHCOBOTO CheTOsHHE. KypcosrTe PasJiiKH, MPOH3THYALIH OT TE3H
onepanuu, ¢ce orautaT B OTueTa 32 BCeOGXBATHHTE JOXOMIH.

ITpusHapaHe Ha npHxoaH

Ipuxonure ce oTunTar Ha 6asa HauMciIsBaHe, 3a TEPHOMA KOTATO yCilyrata € GHiia NpefocTaBena.
Ilopwre Humryspere Bpokep fefictsa 10-cKOPO B KauecTBOTO CH Ha areHT, a He Ha OPHHIHMNAN 110
ARICHa TPaH3aKUHA, BCIEACTBHE HA KOETO NPHIHATHAT NPHXO € HETHATA CyMa Ha HoyYeHara ot
APYXKECTBOTO KOMHCHORHA.

Pasxonn

Pasxonute ce npusnasar ua 6a3a Hauncassane 3a TIePHOA], 38 KOUTO Ce OTHACAT.
DHAIACOBH HHCTPYMEHTH

Heoepusamusnu gunancosu axmusu

HApyxecrsoto neppoHavanHO OpH3HAaBa 3€MH H B3eMaHWs H JEMO3HTH HA ATATa, HA KOATO Te ca
BESHHKHAIH. BCHYKH ADYrH (UMHAHCOBM ce NpW3HAaBar I'bPBOHAYAJIHO Ha TAXHATA JaTa HA
THPryBaHe, Ha KOATO JIpykecTBOTO € CTaHas0 CTPaHA NO NOrOBOPHHTE YCIOBHS HA HHCTPYMEHTA.

JpyxecreoTo oTmHCBA GUHAHCOB aKTHB, KOraTo ZOTOBOPHHTE NpaBa 33 NApWYHHTE IOTOH OT
AKTHBA Ca MOraceHH, WiM JIpyXecTBOTO MpexBbpIM NpaBaTa 3a NONyYaBaHe Ha JOrOBOPEHHTE
TApHIHK NOTOLM OT (QUHAHCOBHS AKTHB B CAENKa, COPEl KOATO 3HAYHTENHA 4aCT OT BCHNKH
PHCKOBE H H3TOAH OT COGCTBEHOCTTA Ha (GHHAHCOBHS AKTHB Ca NpeXBBPIeHH. Beako y4acrHe B
NpEXBbPJIEH GHHAHCOB aKTHB, KOHTO € Ch3AANEH HJH 3aIbPKaH OT JpyxecTBOTO Ce npu3HaBa KaTo
OT/ENEH aKTHB WM ITACHB.

ley)KCCTBOTO HMa CIICMHUTC HEACPHUBATHBAH q)HHaHCOBH AKTHBH: 3a€MH W B3EMaHHA, U (bHHaHCOBH
AKTHBH HA Pa3oNOXKECHHUE 3a npoaaxba.

3aemu u eremanun

3aeMH 1 B3eMaHHs ca QHHAHCOBH aKTHBH C (UKCHPaHU HIM ONpeXeNseMH MIALIAHKSA, KOHTO He ca
KOTHpaHH Ha akTHBCH nasap. TakuBa aKTHBM Ce NPU3HABAT IHPBOHAYANHO MO CIEpaBe/1/iBa
CTOHHOCT ILUIOC BCHYKH MpAKO CHOTHOCHMH pasXoiH 10 CelKala. Cnex mwbpBoHaYanHO
TIPU3HABAHC 3aeMH H B3EMAHHA CE OLEHABAT N0 AMOPTH3HPAHA CTOMHOCT, KATO Ce H3ION3Ba Meroza
HA €DEKTHBHHA JIMXBEH TIPOLEHT, HAMANEHA CheC sarybu or obesmenxa. JIpyxecTsoro e
ApEROCTABHIO KPATKOCPOYeH 3aeM Ha llopme Jlusumr BT EOOJ u wuMa Bsemanus or

JSCTPAXOBATCIRE KOMIIAHHH,
Haps H nApH9IHA eKBHBATEHTH

Hapu 1 napuunu exBuBasieHTH ca npeacrabenu B OTyera 3a (HHAHCOBOTO CHCTOSHME MO OTYeTHA
croiinoct. Te BKMOYBAT NAPHYHH HANHYHOCTH B GAHKH HETHO OT GanxoBu oBepapadTH U
ACTIO3HTH HAa BHX/AHC C NBPBOHAYANEH MATYPHTET OT TPH MECEla WIH NO-MAJKo. Hapuunure
CKBHBAICHTH Ca KDATKOCPOYHH BMCOKO JIMKBHIHH HMHBECTHIMH, KOHTO MOraT 1a 6baar
KOHBEPTHPAHH [10 BCAKO BPEME B U3BECTH MAPHYHH CYMH H Ca HAJIOKEHH HA He3HAYHTENeH PHCK OT
MIpOMsHA B CTOAHOCTTA.

DHHAHCOBH 3a1bJAKEHHS

JIpy*XecTBOTO MhPBOHAYAIHO NPH3HABA JALITOBH LEHHH KHHXKa, U3NANEHH H MONYHHEHH HA TaCHBH
Ha 1arara, Ha KOATO Te€ Ca BB3HHKHAMM. BCHYKH Ipyrd (MHAHCOBM MacBu (BKIIOUHTENHO H
NIaCHBH, ONDEAENCHH MO CIPaBEA/MBA CTOMHOCT B neyantata WiH sarybara) ce npusHasar
ITbPBOHAYANTHO HA NaTaTa HA CHENKATa, KOATO € JaTaTa, HA KOSTO HpyxecrsoTo craue crpana no
ZOTGBOPHTE YCAOBHATA HA HHCTPYMEHTA.
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IIp}OKCCTBOTO OTHHCBa q)HHaHCOB NACHB, KOTaTo HeluuTe AOTOBOPHH 33ABJDKEHHS Ce H3MBJIHABAT N
OTMCHSAT HJIH HU3TEKBT.

HpyxectBoTo Kiack(pHUHPa HeTUPUBATHBHH ¢uHauCOBH MacHBH B Apyra (HHaHCOBa Kareropus
3anbokenus. Takusa puHaHCOBYM NacHBH ce Mpu3HaBar ITBEPBOHAYANHO MO CHPABEAIHBA CTOHHOCT
IUOC  BCHYKH NPEKM pasxonH no chenkara. Clell MbPBOHAWIOHOTO UM MPH3HABAHE Te3H
(HHAHCOBH 3aQLIKEHHS Ce M3MepBaT Mo aMOPTH3HPaHA CTOMHOCT, M3NOM3BAMKH MeToma Ha
edexkTHBHATA THXBA.

Hlpyrs (uHAHCOBH NACHBH BKMOYBAT 3aeMH, GAHKOBH OTBBPAPA(TH, THPIrOBCKH H IPYTH
3aJBIDKEHMS,

Bankosute oBBpapadTH KOHTO Ca MIATHMM NpH MOHCKBaHe u ¢dopMupar Hepasgenna uacr or
YUPAB/ICHHETO Ha NIAPHYHHATE CPE/ICTBA HA APYXKECTBOTO ¢a BKIKOYEHH KATO KOMIIOHEHT Ha napu u
NapHHA CKBUBAJICHTH 33 LETHTE HA OTYETA 32 MAPHUHHTE HOTOMH.

Hernpane

DHHAHCOBHTE aKTHBH H TIACHBH Ce KOMICHCUPAT W HETHATA CyMa CE NPEACTaBA B OTYETA TOrapa H
€aMo TOrasa, Koraro JIpy»ecTBOTO HMa 3aKOHOBO NPABO A8 HETHpa CyMHTE H BE3HaMepsBa HIIH 1a
TH 3a1naTH HA HETHA OCHOBA, HIIH 3 PEATH3HPa AKTHBA M 3aIIaTH [1aCHBa €OHOBPEMEHHO.

O6e3uenxa

K®M BCAka HaTa Ha M3roTBsHe Ha Gamanc DpyxecTsoTo M3BBpIIBA Nperies 3a HaTHuHe Ha
HHIHKAIWMH, 9€ aKTUBHTE ca obesuenenu. [Ipy HamMuHeTo Ha Takusa HHJIHKAUHH ce onpejens
BL3CTAHOBUMATA CTOHHOCT Ha aKkTHBHTe. 3ary6a oT ofesuenka ce NpH3HaBa B ciay4aif, ue
GanancoBara CTOMHOCT Ha aKTHBA HJIH HErOBATA OTYETHA TpyHa reHepupalia NapuyHy NOTOLM
HallBHIIABA BB3CTAHOBMMATa CTOHHOCT. 3aryGuTe oT ofe3ueHnka ce NPH3HABAT B TNPHXOAH H

pasxonu.
Dunancosu axmueu (KONUMENHO G3eManua)

DHHAHCOB aKTHB, KOWTO He ce OTYHMTA IO CHpaBelMBa CTOHHOCT B nmeyaiaGu u 3arybu, ce
pepasriieina KbuM BCAKa OTYETHA J1aTa, 3a Ja Ce MpeUeHH Al He ChLIECTBYBAT MpPH3HALH 3a
obesuenka. Exun (uHAHCOB akTHB ce cuuTa 3a obesueHen B ciyvai, ye MMa OGeKTHBHH
A0Ka3aTe/icTBa 33 eHO WIH 10BeYe ChOUTHA HMAILM HEeraTHBEH eeKT BLPXY OuakBaHuTe GhaelH
HapHiHH MTOTOLH OT TO3H AKTHB H TO3M efeKT Moxe 1a 6be HATEKAHO OlICHEH.

OOGexTHBHO [1OKa3aTeNCTBO, Ye ¢HHaHCOB aKTHB (BKMIOYHTENHO KANHTAIOBH HEHHH KHHIH) e
obe3sleHeH, MOXe J1a BKIIIOUBA HEH3MBIHEHHE HITH IPOCPOYHE OT ANTLIKHHUKA, IPECTPYKTY PUPAHE Ha
ABJDKMMATa CyMa 3a JlpyxXecTBOTO IPH yCIOBHS, KOMTO HpyxectpoTo He 6u pasriexnano 1Ipy
Apyru o6CTOATENCTBA, UHAMKAIHH, Ye NTLKHAKDT HIH CMHTEHTRT 1€ H3NAUHE B HECHCTOATENHOCT,
JIMIICaTa HA aKTHBER MA3ap 3a [JaJcHa [eHHa KHHra. B JAON'BJIHCHHE, 32 HHBECTHIIHA B KAOMTANOBA
LiCHHA KHHUTa 3HAYATE/IEH HIIH TIPOLBIKUTENEH Clajl B CIPAaBENHBATY CTOMHOCT noJ HeliHara neHa
Ha ipuaobHBane € OOEKTHBHO KOKA3aTEACTRO 33 obesnenxa.

Jlpy*ecTBoTO B3ema Tpe BHI I0KA3aTENCTBA 3a 0GE3MEHKA HA BIEMAHHA H OBPXKAHH [0 Nagex
HHBECTHLMH B LICHHH KHHXKA, KaKTO 33 KOHKPETEH aKTHB, TAKa M Ha KOJEKTHBHO paBHAMIIe. BCHUky
HHIAMBUIYAJHO 3HAYHMH B3EMaHMA M IBDKaHH RO NANeK LUECHHH KHHIM ce IpoBepsABaT 3a
cnieunguuHa obestenka. Beuuky MHIMBHAYANHO 3HAYMMY B3eMAHHS H OBPXKAHH JIO NANEx UeHHH
KHHA@, 33 KOHTO HAMa creuu@uyHa oGesueHKa, Clel TOBa Ce NPOBEPSBAT KONEKTHBHO 3a
o0e3ueHka, KOATO € BHIHHKHAMNA, HO BCE OlIe He € MICHTHQHUMpaHa. B3emaHusTa U ABpKaHATE 10
MANCK LEHHH KHWKA, KOHTO HE Ca HHIMBHIYalHO 3HAYHMH, CE IPOBEPSBAT KOJNEKTHBHO 33
obeslieHKa KaTo ca rPyNHPaHH 3a€HO B3eMaHHs H LEHHH KHHXXA, IbPXKAHH 110 [a1€X, ChC CXONHH
XapaKkTePHCTHKH HA PHCKA.

Tlpu npoBepkata Ha KOJEKTHBHO HMBO 33 obe3uerKa, HpyxecTeoTo u3nomssa HcTopHuEcKHTe
TEHICHUHH Ha BEPOATHOCTTA 33 HEM3IIBIAHEHHE HA 3ANBIDKSHHATA, BPEMETO 33 BH3CTAHOBSBAHE H
pasMepa Ha BE3HHKHAIMTE 3ary6H, KODHTHPAHH ¢ NPELIEHKATA HA PHKOBOLCTBOTO JATH CErallHATe
MKOHOMHMYECKH H KPEAHTHH YCJIOBHS Ca TAKUBA, Y€ MMA BEPOSTHOCT PeaHHTE 3ary6u aa Obaat no-
TOJIEMH HITH NO-Ma/IKH OT NIPE/UIONaraHeTo Ha 6asaTa Ha HCTOPHYECKHTE TCHIEHIHH.
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3ary6ara or obesuenka 33 puHAHCOB 8KTHB, OTYMTAH 110 aMOPTH3HPaHA CTOMHOCT, Ce M3UHMCIIABA
Karo pasjiukara MEXIy HEroBaTa OTYETHA CTOHHOCT H HACTOSINATA CTOMHOCT Ha OYAKBAHHTE
OBliemy napHuHu BOTOLH, AMCKOHTHPAHH C OPHTHHAIHAS e(EKTHBEH JHXBEH NPOLEHT. 3ary6a ot
obesnenka ce npusuasa B mevyanbu u 3aryGH H ce OTpassBa B KOPEKTHBHA CMeTKa HamaJisBamia
B3eManHsTa. Korato nocsensamo cnbutie namanssa sarybara ot ofesuenxa, ToBa HamaJicHHe Ce

OTpassBa npes nevantu u sarybu.

Hegunancosu axmusu

Banancosara crofiHocr Ha HepunamcosMTe akTHBH Ha HpyXkecTBOTO, C© H3KMOYEHHE Ha
MHBECTHIHOHHUTE KMOTH, MATEPHAITHUTE 3aNIaCH H OTCPOYEHH NAHBYHH aKTHBH, C€ pepasriexna
KbM BCAKA QaTa HAa H3TOTBAHE HA (HHAHCOBHA OTYer, 3a Na ce TIPELICHH JaIH HE ChUIECTBYBAT
NpH3HALK 3a obesueHka. B cayuqaii, ye CBIICCTBYBAT TaKHB& NPU3HALH, C€ NPABH NPHOIU3HTENHA
OLiCHKa HA BBICTAHOBHMATA CTOMHOCT Ha akTeBa. 3a HEMATEPHAIHH AaKTHBH, KOHTO MMar
HeJleQUHMpaH TOJE3eH KHBOT H KOHTO BCE OWIE HE C4 MOTORH 3a H3nossade, NpubaM3HTENHATA
OLCHKA HA BL3CTAHOBHMATA CTOHHOCT Ha 8KTHBA Ce NpaBH Ha BCSKA 1aTa Ha H3rOTBSHE Ha
¢nHaHCcOBHS OTHET.

BascranoBuMaTa CTOHHOCT Ha aKTHB WIH Tpynia akTHBH, reHepHpala HapHYHH NOCTHIUICHHS, € 110~
BHCOKATa OT CTOHHOCT B ynoTpefa Wi CHpaBeNBa CTOHHOCT, HaMajleHa ¢ pasxoiHTe 3a
npoaaxGu. Ilps ouenxara Ha croHmocT B ynorpeba, oueneHnre Gbleum HAPHHH NOTOHHA ce
AHCKOHTHPAT A0 THXHATE HACTOAUIA CTONHOCT NpPH H3MONBAHE HA AMCKOHTOB OpPOUEHT TIpeny
AaHBLH, KOHTO OTHYHTZ TEKyIla Na3apHATA OUEHKA HA CTOMHOCITA Ha NapuTe BLB BPEMETO H
cmennduURM PHCKOBE, CBBP3aHH C aKTHBA. 32 NeTHTe Ha TECTBAHETO 3a 00e3LeHKa, aKTHBHTE ce
PPYDNPAT B Ipyna AKTHBH, PeHEpHpaHia MapyuYHH MOCTBHILNICHHA, KOATO € HaMi-Mankara BB3MOXHA 3a
Bm‘f@smmaae Tpyta aKTHBH H KOSTO T€HEPHPAa BXOLSIIM NAPHYHH MOTOLM OT H3MOJI3BaHE Ha
AKTHBHTE, XOHTO C4 B 3HAYHTENHA CTeneH HE38BHCHMH OT MapHYHHTE NOTOUH OT APYr# aKTHBH HJIH
Tpyny aKTHBH,

Kopnopartusuute aktusu ua Jpyxectsoro ne TEHEPHPAT OTAENHH BXONAIH MAPHYHH NOTOLH. AKO
CBIUIECTBYBAT HHAKKALMH 32 00E3UEHKa Ha JAIeH aKTHB, TO Bh3CTAHOBHMATA CTORHOCT ce onpenens
3a rpynara Ot aKTHBH, KbM KOHTO TOH NPHHALIEHKH.

3ary6a ot obesnenka ce TIpM3HaBa BHHATH B Cily4aif, ye Ganancoara (IpeHOCHa) CTOMHOCT HA eIHH
aKTHB WIM IPYTa aKTHBH, FEHEPHPAIA NAPHYHH NOCTHILIEHHS, YaCT OT KOATO € Toit, npesnniasa
HEroBata Bp3CTAHOBHMA CTOHHOCT. 3ary6u ot ofesuenka ce npu3HaBar B Oryera 3a BceoGXBATHATE
noxozH. 3ary6u or ofesileHka, OTHACALLM Ce RO Tpyna akTHBH, TeHEPHPAIH NTAPHYHH TIOTOLH, Ce
TIPU3HABAT Taka, 4e NBPBO Jia HAMANAT GalaHCOBaTa CTOMHOCT Ha MOJOKHTEIHATA penyTanus,
IpH3HatTa 32 TasH rpyna (JOKONKOTO MMa Takapa), a Mocie TIPOMOPIHOHANIHO A4 HAMANABAT
GasiaHcoBaTa CTOAHOCT Ha APYTHTE AKTUBH B JpyxecTtroto.

3ary6u ot oGesneHku, IpU3HATH B NpEIXOAHH HEPHOMH, C¢ OLEHABAT KbM BeAka GaslaHcoBa naTa 3a
HHIHUKAUHA Jany 3arybuTe coinecTsysar. 3ary6u or ofesienka ce BB3CTAHOBABAT CaMO O CTEMEH,
TakaBa 4¢ GajaHCcoBaTa CTOMHOCT HA AKTHBATE HE PEBHLIABA GAJAHCOBATA HM CTOHHOCT, KakBaTo
61 Gi1a onpesencHa HeTHO OT AMOPTH3ALNH, aKo 06e31eHKa He Gele HaducIIBana.

Mamunu, chopbikenus u o6opyapane

Cobcmesenu akmueu

EnemenTdTe OT Mammuu, CLOPLXCHRA H 0DOpYBAHE Ce OTYHTAT IO LiEHa HA NPHIOGHBAHE HETHO
HaTpynaHaTa aMOpPTH3aLus {BHX NO-R0MTY) 4 3ary6uTe oT 06e3nenKa.

Koraro enement or mawmuu, croppienns u 06opy/BaHE CHABPXKA OCHOBHH KOMIOHEHTH ¢
Pa3In4eH MONIE3EH KHMBOT, T€ CE€ OTYHTAT KATO OTHEJHH CTATHH HA MAallHHH, CBOPBKEHHS H
obopyasane.

PbkoBOACTBOTO HA npyxecTBOTO PHE TOJHTHKA HA KANHTAIH3UPAHE HA JBATOTpalfHHTE
MaTepHa/IHH aKTHBH, KO Pa3XONHUTE UM 3a NpuIoGHBaHe ca PaBHH HJIHM IPEBHIIABAT IPAHHIIATA OT
700 nm.
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Tlocnedsamyu pasxoou

Pasxonure, NpOM3THYALIH OT 3aMAHATA HA KOMIIOHEHT OT €JIEMEHT Crpaznn, 3emu u 0Gopynpane, ce
OTHYHTAT OTACAHO, BKIIOYHTENHO M Pa3XONMTE 33 OCHOBHH NPErNedH M OCHOBHH PEMOHTH, | ce
KanATanusupar. JIpYrH I10-HATATHIIHM PasXoiH C€ KaHTATH3HPAT CamoO KOraTo BOAST f0
YBEHUEHHE B GBLACIIMTE MKOHOMHUYECKH TNOJ3H HIM TIONE3HHS KHBOT HE EIEMEHTA OT Crpazn,
3eMu ¥ oGopyaBaHe. Beuuku Apyru pasxol ce NPH3HABAT B OTYETA 33 ROXOHHTE B MOMEHTAZ Ha
BL3HUKBaHe.

Amopmusayus

AMODTH3AIIHATA CE 3aBEXNA B NEHaNGH | 3ary6u N0 THHEMHHS METOX 3a NIPOrHO3HPAHKA NONEe3eH
AHBOT Ha eneMeHTHTe oT Crpajiv, 3eMH U 0GOpyBaHE, H OCHOBHHTE KOMIIOHEHTH, KOHTO OTIEHO
C€ OTYHTAT. AMOPTH3ALUHOHHUTE PA3XOAM 3aNOYBAT OT Meceua Ciex npHaoOuBaHe HAa aKTUBA.
3emuTe He ce amopTH3Hpa. ‘

Hemarepuanun aKTusn

Hemarepuannure axrusu, npuaobuta ot JpyxecTBoTo cpemty 383 [AHE H NOJA3BAHH CaMo 3a
Aelinoctra Ha JIpyXecTBOTO, ce OTYMTAT 1O pasxonHa CTOHHOCT KATO cCe M3BaiM HATpymaHata
aMopTH3auuA (BHX NO-HONy) M 3arybute or oGesmenkn. Pasxoxute 3a BBIPEIIHO I'eHepHpaHa
TIONI0XKHTENHG - penyrauus ThProBCKH ‘Mapkd ce MPHXOMBaT B OTYeTa 33 JOXOHHTE KBM
MOMCHTA Ha Bb3HHKBAHE Ha pasxona, '

Hocnedsamu pasxoou

Ho-HaraTemnnTe pa3xonH 3a KanuTanu3upaHy HEMATCPHATHH aKTHBH ce KalHTAIM3HPpAT caMo ako
BOJAT N0 YBENTHYCHHE HA UKOHOMHUYECKHTE MOJ3H OT OIIPCHETICHHA aKTUB, C KOHTO ca CBBbpP3aHH.
Beuuku ApYrd pasxolH Ce NMpH3HaBaT HpH TAXHOTO Bb3HHKBAHE B OTUYETA 33 AOXOAHTE.

Amopmusayun

AMOpTH3aIlH}ITa CE€ 3aBEXKIa B OTYETA 32 JOXOAUTE O JHHEHHUA METOL 32 NNPOTHO3UPAHHA ToJIe3eH
)KHBOT Ha HEMAaTCPHAJIHUSA AKTHB. Hema'repua.nﬂme AKTHBH C€ aMOPTH3HpAT OT Meceua, KoHTo
CleABa IbPBUA MECEL OT NMOJI3BAHETO UM.

Bmuarpaxmenm Ha nepcoxnana

Hnanose c depunupanu enocxu

Inau ¢ gedpuHHpaHK BHOCKH € MIaH 33 JOXONH clien HalyckaHne, Cnope]l KOHTO APYKeCTBO mnaia
(uKcHpaHH BHOCKM Ha APYTrO JMIE H HIMA HHKAKBH TIPABHH HJIH KOHCTPYKTHBHH 3aHB/DKCHHA 13
[ARINA IOIBIHATEHH CYMH Ciie/i ToBa. Criopelt HACTOAIIOTO 33KOHOOATENICTBO ITpaBHTencreoro Ha
bearapus orromaps 3a OCHFypABAaHETO Ha NeHCHH B bwarapms cnopen onpenener mian 3a
BCHCHOHHO OCHTYpsaBaHe. Pa3zxoaurte no auraxmuMenTa Ha HpyxectBoto na npepexna BHOCKH HO
MTBHOBETE 32 ACPUHUDAHH BHOCKM, Ce MPH3HABAT B ME4a6H u 3aryGu Tekymio B MepHOaa, Ipe3
KOHTO CHYXHTETHTE Ca OPeIOCTABHIH YCIYTHTE CH.

T'oouwen nnamen omnycr

JlpyxecTBOTO npuUsHaBA KaTO 3aib/KEHHE HECKOHTHpAHATA CyMa Ha NPOTHOBHPAHUTE Pa3XONH,
CBbP3aHH C FOIHUIHHTE OTMYCKH, KOMTO CE OYaKBa 3 OBAAT 3aruiaTeHH Cpelly craxa Ha
CITYMHTENIMTE 33 3aBBPUICHHS MEPHOL.

Apyau dvnzocpounu 3adwncenun Kom nepconana

JIpyKeCTBOTO HMa 3aNbIKEHHETO 14 3alNaTH  NEHCHOHHMTE BB3HArp@XIOEHAA Ha OHE3H
CILyXHTE/H, KOUTO ce nencuonnpar 8 Ilopue Humyspouc Bpokep BI EOO/J, B crotsercTsHe ¢
U3UCKBAHHATA HA WI. 222 an. 3 ot Garapckus Kozxexe Ha Tpysa.
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IIpoBu3nu

[poBusus ce npusnaga B oryera 32 dunancosoto cheTosHue, KOraTo HpysectBoro uMma npasHo
HJM KOHCTPYKTHBHO 33[B/DKCHHE B PE3YNITAT HA MHHANO CHOHTHE, H HMa BEPOATHOCT Ompenenied
M3XOMAUL TIOTOK, CBABPNAUI HKOHOMHHYECKH MOJN3H, na Oble HeoGXomuM 3a NOKPHBaHE Ha
sanbmkenneto. IIpoBusuHTE Ce NUCKOHTHpAT, KOrato edexTBT OT BpemeBaTa CTOMHOCT Ha napmre
€ CBILECTBCH, KATO CE H3MO/3BA IMCKOHTOBATA HOPMa mpens obiaraHe ¢ JAaHBIH OTpassBama
TCKYyIIMT¢ MA3apHH OUEHKH HA BpEMEBAaTA CTOHHOCT Ha NMapuTe #, 4KO € NOAXOIAINO,
creiudUUHUTE 3a 3a0BIKEHHETO PHCKOBE, Tlopann cneuuduxara Ha Gusmeca Jpysxkecrsoro e
H3JI0XEHO TPCAMMHO Ha IPABEH M AaHBYEH PUCK (BHIK CYETOBOZHA HOMUTHKA ).

Jannk neuanba

JanskbT BBpXy neuanGata 3a roAMHATA NPENCTABINBA TEKYLIIH H OTCPOYEHH AAHBUH. JIaHBLKBT
BbPXy neuanbara ce NpU3HABA B 1€4alGH M 3ary6H, ¢ H3KTIOYEHHE Ha TO3H, OTHACHIL C€ 32 CTATHH,
KOHTO €4 NPU3HATH JUPEKTHO B COOCTBEHHS KANMTAT, HIIM B IPYT BCEOGXBATEH JOXOL.

Texynuar gawbk € OYaKBAHOTO NAHBYHO ILIAMAHE BEPXYy obnaraemara medainfa 3a roguHara,
Npuiaraifiyl JaHsYHKTE CTABKH B CHIIA KbM JATATA HA H3OTBAHE HA OTYETA H BCHYKH KOPEKIHH 33
ABIDKUMH JAHBIM 32 NPEAXOAHY rofMHH. OTCPOYEHHTE JAHBLM Ce HIURCIABAT Upe3 GATAHCOBHS
METO/l BBPXY BPEMEHHHTE PasiiKH MEXY CYMard Ha aKTHBHTE H [IACHBUTE, U3NON3BAHA 32 LENTHTE
Ha H3TOTBAHETO HA (PHHAHCOBHS OTYET, ¥ CyMAaTa H3LON3BAHA 32 JAHBUHH LIE/TH.

OrcpoueH HaHbK HE CE IPH3HABA 33 BPEMEHHH Pa3iHKH 0T IBPBOHAYAIHO NPH3HABAHE HA 8KTHBH U
TIaCHBH NIpH CCJIKA He 3acAraina mevantu u 3aryGH, HHTO 38 CYETOBOZHH, HHTO 33 JAHDYHH e,
CyMara Ha OTCpOYeHHTE NaHBLHU ce 6a3HPA HA OYAKBAHETO Te 7la Ce PeANIM3HPAT WIH NPUCTIANHAT,
M3MNOI3BAHKA NPHIOKUMHTE KbM OaTaTa Ha GaiaHca JAHBYHH CTABKH. OrcpouennTe naHBYHH
AKTHBU M TIaCHBH C€ HETHPAT aKO HMa NIPABHO OCHOBAaHME 32 HETHPAHE Ha TEKyIUH JAHBYHH aKTHBH
H TIaCHBH WJTH TE3H NAHBYHH AKTHBH H TACHBH LUE Ce PEATH3HPAT eAHOBPEMEHHO.

AKTHB 1O OTCPOYEHH JaHBLH Ce HAUMCIIABA CAMO A0 pasMepa, 10 KOHTO € BB3MOXHO Obienna
obmaraemMa neuanba na Goae HalnyHa IpH yCIOBHE, Y€ HEH3NOJI3BAHHTE JAHBYHH 3aryOH M
KpeRuTH Morat aa GbaaT usnonspadd, OTCPOUYCHHTE JAHLYHM aKTHBM ce NIPETNICKAAT KbM BCIKa
OTHETHA JaTa WM Ce HaMaisiBaT NOKOJKOTO HE € BEpOATHO TOBede Ghaema H3roga jga Onue

peanu3upana.
¥Ynpapnaense Ha pucka

Hpezneo

JlpykecTBOTO HMa EKCTIO3HIHA KbM CIEHHTE PHCKOBE, Fh3HHKBALIH OT ynorpebara Ha puHaHCOBH
HHCTDYMEHTH: -
®  KPOIHTEH PUCK
JUKBHICH PHCK
Ha33PEH PHCK
OTEpaTHBEH PHCK
IpaBeH PHCK
JaHBYEH PHCK

e & o & o

Ta3u Genexka mpencrabs MHGOPMAlUHA 33 eKCIO3MLMATA HA HpyxecTBOTO KBM BCekH enuH OT
TOPHHTE PHCKOBE, LEIHTE Ha JIpYXECTBOTO, MONHTHKH W NPOLECH 33 H3MEpBaHe H ynpasiieHde Ha
PHCKAa M yNpaBICHMETO Ha Kamutana Ha JIpyxectBoro. JIONMBIHMTENHH KOJNHYECTBEHH
OMOBECTABAHHMA €A BKIIOUEHH B GE/IeKKHTE KbM Te3H HHAMBHIYaTHH QHHAHCOBH OTHETH.
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Ocnrosnu nonoxcenus 3a ynpasnenue na pucka

Tonntukara Ha Jipyskectsoro 3a ynpasnenue na PHCKa € HanpaBeHa Taka, 4Ye ja HIeHTHOUIHpa 1
aRATH3NpA PHCKOBETE C KOHTO Ce COMbeKBa JIpYKeCTBOTO, 12 YCTRHOBABA JIAMUTH 33 NOEMAHE Ha
PHCKOBE H KOHTDOJIH, fa HaMIOAABA PHCKOBETE H CLOTBETCTBHETO C yeTaHoBeHuTe TuMHTH. Tesu
TOJMTHKH TOANEKAT HA MEPHOIMYHA MPOBEPKA C LieN OTPA3ABAHE HA HACTHIHIM HIMEHEHHST B
TlasapHuTe ycioBHA H B AeHHOCTTa Ha JIpykectsoto. JipyxecTBOTO, 4pe3 CBOHTE CTAHAAPTH 33
o6yueHHe W ynpaBjieHMe, LeIM Ja pasBue KOHCTPYKTHBHA KOHTPOIIHA CPEA3 B KOSTO BCHYKH
CAYNHUTENH pa3sGHpaT CBOSTA PONIS H 3aIbIDKEHHUS.

Kpeanren puck

Kpennren puck Br3HMKBa, nOpam HeBBIMOKHOCTTA MM HEXENaHHETO HAa KJIHEHTHTE WM
[IapTHLOPHTE Ja M3MBAHAT NOTOBOPHHTE CH 3aIbIDKEHHA. JIpykecTBOTO H3BLDIIBA aHANH3 Ha
KpeMTOCHOCOGHOCTTA Ha BCEKM KIMEHT H H3MCKBA GAHKOBH rapaHlHH NPH ONpeleNeHH HHBA Ha
¢unancupane. CrpykTypara 3a oueHka ce H3ITO/I3BA, 32 ia Ce OUEHH BEPOATHOCTTA OT Ghaeum
HEILTAWaHKs OT CTPaHa Ha KIHEeHTHTe.

Iazapen puck

Tasapes puck e pucKbT OT 3arybw, npoMsTHYAmM OT TPOMEHUTE B HHBOTO uin Konebaunara B

NIa3apuTe, KOHTO MOraT A2 BB3HHKHAT HA JIMXBEHUTE W BaTyTHHTE nasapu. Toil peinuusa »
PE3YATAT OT AEHHOCTHTE, CBBLP3aHH C YIPABACHHETO HA AKTHBHTE/ 3A0B/DKCHHATA. Y IPABACHERATR

noanTHKa Ha JlpyxecTBOTO OTHOCHO Ta3apHus PUCK ce onpezens or Komurera 33 ynpansieniue wa -

pucka ra I'pynara.

Excnosnuuara Ha JIpyXecTBOTO KbM NHXBeH PHCK € CbCPENOTOYEHA KbM BBHTPEIIHO-IPYIIOBOTO
¢unancupane, xoero JIpyxectsoto e npegocrasuno Ha Iopuie Jinsunr BI'. pykecTsoTo Hama
CHILECTBCHH EKCIIOSHIIHH KbM BATYTHO KyPCOB PHCK, Thil Karo ONEpalHHTE My Ca TEHOMHHHDPAHH
OCHOBHO B JieBa.

Juxkpuaen puck

YNIpaBIleHHETO Ha JIHKBHAHOCTTA B PAMKUTE Ha TipyecTBOTO € Criopes OCHOBHHTE CTAHAAPTH Ha
I'pynara Hopme. Exenuesnoro ¢duHancHpane ce ynpapnsBa, kaTo ce HaGmoznaBar Gnaeninte
[apHIHH TIOTOUM, 33 A4 C& rapauTHPa, 4€ HSHCKBAHHMATA MOXE 1@ Ce CHa3fr, BITIOYHTENHO
 3aMECTBAHETO Ha CHUIECTBYBAIUHTE NAPHMHH CPENCTBA ClIEH MAXENA UM WIH ClIeN H3TEr/BIHETO HM
€ LI 3210BONABAHE HA KIHEHTCKOTO THPCEHE HA JONMBIHUTETHHA 326MHH cpencrpa. JIukBHaHOCTTA
C¢ rapauTHpa ChlO Taka OT Kopnopatumus ¢wnancos oraen ma I'pynata IMopme, xoitto
OCHTYDABA CDEJICTBA HAa ABLICPHHTE CH ApykecTsa. C e U36ATBAHETO Ha KOHIEHTpALHS BBPXY
ofocoberta TPyHS KAHEHTH M NasapHH CEKTOpH Ce OCHINECTBABA AKTHBHO YNpPABJCHHE HA
PASUPCICACHHOTO HA PECYPCHTE M MATYpPHTETHHS npodun Ha aemosurate. Tasu yBepeHocT ce
Gasnpa BB PEITYTENNTE, CHIRNTE PHXOIH 1 $unancoso crcrosHue Ha JIpyxecTBoro.

YNpaBieHHETO Ha MUKBHAHOCTTZ BRMOMBE KORTIDOI BbPXY HaNekATe Ha aKTUBHTE H obema M
kadecTBOTO Ha JIMKBUAHHTC aKTHBH M KPATKOCPOYHHTE MApHYHM cpeacTsa. B DOITBIIHEHHE, TPH
OLCHABAHE Ha MOMUHATA Ha JIPYXKeCTBOTO MO OTHOWICHHE Ha THKBHIHHA DHCK, PBKOBOACTBOTO
B3€Ma TIPCABHI H HAJIMUHHATE HENON3BAHH BH3MOKHOCTH 33 pHHAHCHpaHE.

Ynpasienue Ha onepaTHBHHA pHCK

OnepaTUBHUAT PHCK, NPHUCHIY 32 BCMYKH CTOMAHCKU NeHHOCTH, HOCH NOTEHUHANHH (GHHAHCOBH
3ary0H M CTOMAHCKA HeCTaGHIIHOCT, NPOM3THYAINA OT HEJOOBD BBTPEIEH KOHTPOJ, XeHHOCTHH
TIPOLECH WJIH CHCTEMH, KOHTO I'H TIOJUIBPIKAT.

Ilesra Ha ynpaBnennero Ha prcka ot aeliHocTTa € na ce Ganancupar pasxoauTe H pHcka B pamMkuTe
Ha OrpaHUYCHHATA HA PHCKOBHA alleTHT Ha JpywecTBOTO M na OTTOBapAT Ha €HO HALIEXHO
ynpasnenne, HeoOXOIMMO Ha elHa ronsMa pHHAHCOBR OpraH43auus.
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Topwe Hnmrypsue Bpoxep BI” EOO]]
Dunarncos omuem
3a 200unama, npuxmossawa Ha 31 Hexemepu 2011

OueBuIHO e, 4Ye TakMBa DUCKOBE HHKOTa He MOraT aa GBIAT HANBIHO ETUMHHHDAHH M ue
PA3XO/MTE 33 KOHTDON € e CBEKNAHE O MHHHMYM HA TE3H DHCKOBE MOXE ga NPEBUILABAT
TIOTCHUHAIHUTE [ION3H OT TAX. ChOTBETHO JIpyXKECTBOTO NpoAbIKaBa A2 HHBECTHDa B yIIpaB/eHHE
H& DHCKa i CMCKaBAHETO My, KATO HANPHMED B HENIPEKBCHATOTO yNpaBleHHe Ha IPEONPHATHETO U
YNPABJICHHETO HA ONPEACNICHH CHTYaLHH,

Ipasen puck

Tpasen puck e puckwt, 9e cromamckara JeHHOCT Ha ApyXecTBOTO BOXH A0 HEMNAHHPAHH HIM
HCOYaKBAHH NpaBHH MoCTeAULH. ToBa BKIIOUBA PHCKOBETE, NPOH3THYAIIH OT:

. Henwana JAOKYMCHTAHHA, NpaBHA WIH HOPMAaTHBHA HEQIEKBATHOCT, HEOOCTATLUYHH
TBAHOMOIAMA 'HA NapTHROD H HECHIYPHOCT OTHOCHO BATHIHOCTTA HJIH MNPHIAraHero Ha
AOroBop B CAy4al HA HECHLCTOATENTHOCT HA TAPTHBOP;

® @akTHYECKH WIH TOTEHUMANHH HAPYLIEHHS HA 3aKOH HIH pasnopenba (BKHOYHTENHO
AEHHOCT, HepaspellieHa 3a 3acTpaxoBaTeNeH Opokep, M KOATO MOXe Ja CTaHe NPHYHHA 3a
TPRXKAAHCKA HIIH HAKA3ATENHA 1002 HIIH HEyCToNKa);

¢ HeBBIMONKHOCT K8 Ce 3aMHTH COGCTBEHOCTTA Ha HpyxectBoro (BrmMOYHTEHO HHTEpeca
KbM NOMCIICHAATA My H HHTENEKTYajlHaTa My cOGCTBEHOCT KaTo dupmenns 3uax Topuwe,
dbupma 1 nponykTu); u

¢ DBE3MOXHOCTTA 33 BBIHHKBaHE Ha FPAKNAHCKH MCKOBE (BIJIIOUMTENHO AKTOBE MM Ipyru
CBOHTHS, KOHTO MOXe [ja IOBEMAT 4O ChAEOHO NeN0 il ZAPYTH CHOpOBE).

/lpyxecTBoTo MaeHTHOHMUMpPA M ympasisBa NPABHHSA DHCK 4Ype3 e(eKTHBHO H3MO/i3BAHE Ha
BBHIIHHMTE CH NPABHH ChBETHHLH.

Jdanbyen puck

JaHBYHUAT PHCK € PHCKBT OT 3aryGH HIH NOBHIIEHH PasXonH, CEeP3aHH C IPOMEHH, HIlH IPELIKH B
TBJIKYBaHETO, Ha NAHBYKHTE CTABKH MM 3akoHa. ClIe]l H3BBPIIEH AHATHS, KbM HACTOALLUS MOMEHT
HpyxecTBoTo He e H3n0XKeHO Ha Moxo6eH PHCK.
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INopme Wamrypsac Bpokep BI° EOOH
Dunarcos omyem
3a 200unama, npuxnioveawya na 31 Hexemepu 2011

BEJIEXXKH KbM ®UHAHCOBHTE OTYETH - 31 JEKEMPH 2011

1. TIPEXOJH OT KOMHCHOHH

B xun. ne. 2011 2010
Hpuxoou

Ipuxonu koMHCcHOHHH ~ Kacko 1,807 1,829
Tpuxonu xoMucHORHY — OunaHCcoB pHcK 1 78
IMpuxonu KOMHCHOHHM — Ipaxa. orrosopuoct 152 260
Hpuxoan o koMuCHOHEH 1,960 2,167

2. HETHM HPHXOJHU OT JINXBHA

B xun. ne. 2011 2010
TIpuxoau ot JIMXBH N0 NpegocTaseny KpeauTu 36 30
TTpuxomu ot IMXBU OT GaHKOBH AENO3HTH 6 3
060 npuxodu om nuxeu 42 33

3. JPYTI'Mt HETHHU NNPUXOJHU OT AEMHOCTTA

B xun. na. 2011 2010
Jipyrs HeTHH ONepaTUBHH NPHXOMH 1 42
JApyrn neran npuxoan or geiinocrra 1 42

4. OBIIU AAMHUHHUCTPATHBHHU PA3XOaH

B xun. ne. 2011 2010

Pasxonu 3a neiinoctra am (n
Pasxonu 3a nepconana (587) (425)
O61mn asMHHHCTPATHBHA pa3xoan (698) (542)

Pazxooume 3a REPCOHANQ 6KANHEAM BCUYKU 3aniamiu u ()pyeu GMHGZPMCOEHZDI, Koumo ce
3amiawiam Ha cayxcumenume, KaKmo u Cbomeemnume 6HOCKU 3a COYUANHO ocuzypasane.
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S. HTAHBK IIEYAJIBA

B xun. ne.

Texyiu pasxonu 3a QaHBLH

Kopekuus na nausum or npenniuns HEepHOIH
Pasxonu oTcpoveH nanbk

Jansk neyanGa

Paguenue na egpexmusnama oanvuna cmasxa
B xun. ne.

Meyanba npeay ganpun

Kopnoparusen nansk, Gasapan na

33KOHOBATA JaHBYHA CTaBKa

Kopekups Ha aawsim or npeaumuay nepuonn
- Haubk BRpXy pasxon, HENPH3HATH 33

JAHBYHH LETH

Pasxoan 3a naunun

Hopuwe Humypric Bpokep BI EOOA
Punancos omuem
3a zo0unama, npuxrioveawa na 31 Hexemepu 201

6. NAPAYHU CPEACTBA U EKBUBAJIEHTU

B xun. ne.

Iapuunu cpencrea B Ganku
O06u10 N2pHYHH CPeACTBA M eKBHBAJTECHTH

7. APYTH AKTHUBHU
B xun. ne.

Bemamuy

Kpatxkocpouns saems kM cBBp3aHY NHNa
Hopnoruernu nuna '
OTepovery HaHbYHH AKTHBH

Apyrs kpexarops (HpoBU3HH Ha NPUXOAH)
O6mo apyra akTasn

8. TBPIOBCKM U IPYTH SAABJIXKEHUA
B xun. ne.

3aXb/DKEHHS KbM CBLP3aHH JHUA
3abKeHHs KbM Iepconana
JpyrH 3axbaxenus KeM aKIHOHEpH
Jpyru 3anemkenns KsM IbpikaBata
Jpyru 3anniokenus

O6mo apyrsa nacHBM

2011 nu
134 170
e -
3 2
130 172
% 2011 % 2010
1,305 1,700
10% 131  10% 170
n -
- 2
130 172
2011 2010
1,138 996
1,138 996
2011 2010
397 590
1,076 1,369
- 2
9 6
- 3
1,482 1,970
2011 2010
3 6
69 55
- 1,500
134 170
15 11
221 1,742
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Hopure Humypsuc Bpoxep BT’ EOO[
Dunancoe omuem
3a 200unama, npuxoeaya Ha 31 Hexemepu 2011

3advancenunma xvm nepconana cvovpoicam nposusuu sa Gowycu sa 2011 2 — 52 xun. a8, u
heusnonseanu omnycku 3a 2011 2. ~ 17 xun. ne. B Omuema 3a @unarcosomo cvcmosnnue,
Pprkosodcmeomo Ha Opyicecmsomo ne e HANpAasuio RMpOBUSUA 3A NENCUOHUpaNe, 3auomo
HOMEHYUANHOMO 3A0BANCEHUE CE CYUMA 30 HESHAYUMENHO HA MO eman, nopadu xpamkus cpok
HA 06CYNACEANE HA NEPCONANA HA KOMRAHUAMA.

3advaocenuama kem axyuonepume xem 31 Oexemepu 2010 2. npedcmaanseam ousudenmu 3a 201 0
200una — 1,500 xun. ne,

Kum 31 dexemepu 2011 AKyUOHepUme He Ca 63e1u peluenue 3a pasnpederenue na Jusudermume.

9. AKIHHOHEPEH KATIMTAJI

Perncrpupanust akuuonepen kanutan e 50 xun. 18, Hama H3MEHCHHA B 06eMa M CTpyKTypara Ha
OCHOBHM# Kanuran npes 2010 u 2011,

10. PA3XOAH 3A IIEPCOHAJ

B xun. ne. 2011 2010
Sarnatn 549 393
Pasxonu 3a counantu ocurypopky 38 32
O6mo pasxoau 3a nepconan 587 425

Bpoam wa cryxcumenume xom kpast wa 2011 2. ¢ 6 (koM kpan Ha 2010 — cvwo 6). 3a z00unama,
npuxnousawa na 31 lexemepu 2011, evsnazparcoenuemo na pvKosodcmeomo e 187 xun. se.

H. NOETH KAIIMTAJIOBH AHTAXKUMEHTH

KM 31 mexemspu 2011 r. Jlpysxectsoro usama noetu KanuTAJIOBH AHMKHMEHTH,

12. CBBP3AHH JIHIIA

HMpentndukanns Ha cBbP3aHETe JHUA

JIpyXeCTBOTO € CBBP3AHO JIHLE ¢ MAKOPHTAPHHS COBCTBEHHK H ¢ ApYTH APYXECTBA HOX CHIUMA KOBTPON,

a HMEHHO:
® Tlopuwe bank AT — eqHONHYEH cOGCTBEHHK Ha KANMTAIA
¢ Tlopwe BI' EOO3 — cabp3ano Jmite

* Topue Jluzunr —xanenr u 3aeMOIoyyaTesn

®

Hopwe Hutep Ayto BI" EOOJ] — CBBP3aHO JIHIlE
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Hopmwe Virutypsuc Bpoxep BI' EOO/I
Dunarcoe omuem
3a 2o0unama, npuxnioveaua na 31 Hexemepu 2011
Coenxu c maxcopumapnus cobemeerux

HMusuaenture nextapupans npes 2010 B pasmep Ha 1,500 xuun. 8. 63xa raarens npes 2011, Hpes
despyapu 2012 akumonepure PEINAXa 12 pasnpeneAT NMBHAGHT B pasMep Ha 1,150 XHILAB.,
koiiTo we 6nue miaten npes 2012 r.,

Coenxu ¢ oupermopu u eucuu cayocumenu
HpyxectBoTo ne 3amnama Bh3Harpaxicnus HA CrBeTa Ha IHPEKTOpHTE.
Apyeu coenxu cve cevpsanu auya

Kpaliute canna na B3emannsTa u 3a1B/0KeHNITa OT/KEM CBBP3aHHM JIHLA KBM Kpas Ha TOHMHATA,
KakTo H cnenkure (6es prmoyen JIJC, kbaero e TIPHJIOXKHMO) C APYXECTBATA MO KOHTPONA Ha
Hopure I'pyn nipes 2011, ca cirennnre: '

Cebp3ann smua Tpanzaxuun O6opor 2011 Baxanc 31 Hexemapu2011
B xun. 5 8 xun.n6

Hopuie Jlusuar  OrtnycHar 3aem 293 ’
Bl EOOJ
Nopme JInsuur CuetoBomun YCIYTH @7 i
bI'EOOQ
Hopwe Bank A" Hensnonssaan

OTIYCKH i )
Hopwe B Jrepeku 9 A
EOOX KOMHCHOHHH
Hopwe Untep  Humspeku 17 )
Ayto BI" EOOJ] xoMucHOHHH
ITopwe Bank AI" ITnatenn gusHzeHTH (1,500) -
Hopwe bank AI" Koncynranckn yeayrn (3) 3)
O6110 328baKeHNS 3)
Hopwe Jusuur Tonyuenn mmxsu 36 3
BT EOO[
O6mo B3emanns 3
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Topwe Humypsuc Bpoxep BI' EOO/]
Dunaricos omuem
3a 200unama, npuxmoveawa na 31 Lexemepu 2011

Cebp3anm smua Tpanzakusn OGopor 2010 FBananc 31 Hexemspn2010
B xun. ae B xun.ne
Hopure JIusunr  Otnycrart 3aem
196

BI' EOOJH ‘ 1,369

TlMopuie Bank AT Inarens auBuzenTH 1,900 1,500

Hopuse Jlusunr  Cuetosoauu ycmyru 31

BI'EQOO

Tlopie Bank AT Hensnonssann @1

OTIYCKH

Topwe BI' Jurspcku 14 2

EOOJ KOMHCHOHHH

Tlopme Hutep  Aunspeku 18 : 4
~Ayto BI' EOOJ1 xoMHCHOHHH

Hopme Bank AI' Koncysraucku yeayru -

O6mo 3agbakenns 6

Tiopre JIusuur  Tlonyyenu auxsu
BI'EOOJ1
O6ue B3emanus

13. YIIPABJIEHUE HA PUCKA

KPEAHUTEH PUCK

EKcrosHims KoM KPEAMTEH PHCK

banancosara croitHocT Ha puRancosHTe aKTHBH HPE/ICTaRNABA MaKCHMaAHATa KPEJIHTHA
CKCNO3ALMA. MakcuMannaTa eKCnoIHIHA KbM KPEAHTEH PHCK KbM JATATa Ha 0T4€Ta € KaKTo
crensa:

banancopa croiinocr

B xun. ne. 2011 2010
Kpatxocpounn 3aemu 1,076 1,369
B3semanus ot 3actpaxosaTensy apyxecTsa 394 590
Ilapu 1 napuynuyu exBrBanenTH 1,138 996
Apyra 3 3

2,611 2,958

Makcumannata ekCOSHIMSA KBM KpeIHTeH PHCK 3a THPrOBCKH B3€MaHHA KbM OTYETHATA JATA M0
reorpa)ck PErHOHHM €, KAKTO CeaBa:
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Hopwre Muurypsuc Bpoxep BT EOON
Dunancos omyem
3a 200unama, npuxmoveawa na 31 Hexemepu 2011

Banauncosa crefinocr

B xun. ne. 2011 2010
Mectay 394 590
394 590

Makcumamiara CKCHO3HUUA KBM KPCRHTEH DHMCK 3a TbPrOBCKH B3EMaHHSA KbM OTHETHATA Aara 1o
HapTHBOPH €, KaKTO ClieaBa;

bajancosa croiinocr

B xun. ne. 2011 2010
3acrpaxoBatennu KOMOaHuH 394 590
394 590

3arybu ot o0esienKa

Bpemesara CTpyKTypa Ha ThProBCKHTE B3eMaRMs KbM OTIETHATA HAT3 e, KAKTO CheiBa;

Obwe Obelnenxa Obo Ofeenxa

B xun. ne. 2011 2011 2010 2010
He npocpouenn 330 - 377 -
Hpocpouenn mexay 0-30 gun 39 - 161 -
Ipocpouenn Mexay 31-60 qau - - 7 -
Hpocpouenu mexay 61 — 90 quu - - 1 -
Toseue ot 90 gxu 25 - 44 -

394 - 590 -

KoM 31 Jlexemspu 2011 ue ca OCHETOBOACHH 00€3NEHKH HA THPPOBCKH B3eMaHus. B3 OCHOBa Ha
MHHAI ONHT MO OTHOWICHHE HA TIAMAHMATA W OOWMpen aHANTM3 Ha KpenuTHMSA pelTHHr Ha
kauenTHTe Jpy)ecTBOTO Npenenssa, e o6e3nenka na TBhPrOBCKHTE B3€MaHHA He € HeoOXonmuMma.

Jnksuaen puck

HO-).IOJIY Ca NOrOBOPHHTE TIA/IeXKH Ha (anchosu NaCHBH, BKIHOYHTEIHO OYAKBAHH IIaIaHnsg Ha
JMXBH, H3KIIOYBAIIH ﬂi)CKTa OT JOrOBOPEHOCTH 33 HeTHpaHe:

31 dexemspn 2011

Jorosopuu
baaancosa
NapHYHA
croiiroct
B xun. ne. noTonH 1o 6 meceua
He-pepupaTusun dpunancosn
3ATRIKEHNAN
3aABIKEHUST KbM aKIHOHEepH 3 3) 3)
3anBmKeHUs KbM APy CBbp3aHH
JULa
THproseku sankmreHns
Jpyru sagwmxenns 85 (85) (85)
88 (88) (88)
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Hopwe Humypnuc Bpokep BT EOON
Punancoe omuyem

34 200unama, npuxmovsawa na 31 Hexemepu 2011

31 Jexemapu 2010
Jorosopun
Baaauncosa NapHYHH
B xun. ne. croiHocT noroun o 6 meceua
He-xepuratunnn dpnnanconn
3a0bJIAKEHMs
3anbiKenus KM AKUHOHEPH 1,500 (1,500) (1,500)
3anbixenns KM CEbP3AHK TUIA 6 (6) (6)
Trprosexu 3anmkenns 55 (35) (55)
Jpyru sansmkenus 11 (11) (11)
1,572 (1,572) (1,572)
Basyren pucx

Excnosrunas xum BAJAYTEH PHCK

Jpyxecrsoro ¢ uasoxeno p MHHHMAJIHA CTElIEH Ha HEraTHBHOTO BJHSHHE HA NPOMEHUTE B
KYpCoBeTe Ha BRIYTRTE, Thi KATO He NpHTeXaBa $ruancopy akTHBM WM nacHsH, ACHOMUHHPAHH B
YK BAIYTA, DASIMUHA OF eBDO.

Jinxsen pack
ITpodua

KtM ordetHata aata nuxsenust NPOGHI Ha THXBOHOCHHTE (PHHAHCOBH HHCTPYMEHTH Ha
HpyxecTBoTo €, KaKkTo crensa:

Banancosa crofinoct
B xun. ae. 2011 2010

HucrpymenTs ¢ puxcupana anxsa
DHHAHCOBH aKTHBH - -
®uHaHCOBH nacHBH - -

HncrpymenTs ¢ npomennnba auxsa

DHHAHCOBH aKTHBH 1,076 1,369

DHHAHCOBH NacHBU - -
1,076 1,369

Bewsxu punancosu axmueu u 3ad0vancenus ¢ rpomeniusa ruxea ca uswucaenu wa 6aza EURIBOR
+ gurcupana naobasxa.

AHanu3 Ha YYBCTBHTEJTHOCTTA Ha HApHYHHTE OTOIH 33 HHCTPYMEHTH C APOMEHAHBA JIHXBA

Ifpomana or 100 Gasuceu NYHKTA B JIMXBEHHTE HHBA KbM OTYETHATA NaTa Gu yBenMunaa
(Hamanmna) coGCTBEHUS KANMTAN ¥ TeyanGy H 3ary6H CBC CyMHTE MOCOYEeHU no-gony. Tozu ananus
AOMyCka 4e BCHYKH OCTAHATH NPOMEHJMBH, 0COGEHO o0MeHHATE Kypcose Ha 4yKAECTPAHHA
BayTa, 0CTaBAT HETIPOMEHECHH. AHAUIET e HampaBeH Ha cplara 6a3a 3a 2010 r.
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Edpexm e xunaou nesa

31 Hexemspu 2011
Kparxocpounu 3aemu

YyBeTBHTEAHOCT HA NApHYANTE
noToun (Herao)

31 [lexemepu 2010
Kpartkocpoyun 3aemu
YyscTBHTEAHOCT Ha MAPDHYHHTE
BOTORH (HeTHO)

HNopwe Unnrypruc Bpokep BT EOCOJ
Dunarcos omuem

3a 200unama, npuxmoveawa na 31 Hexemepu 2011

Ileuan6n u 3ary6u CobcrBen kanuran

100 6.nn. 100 6.n. 100 6.n. 100 6.n.
YBCIHYCHHE HAMAJICHHE YBeHYeHHE HAMJICHHe

11 (11 - .
11 an - .
14 (14) - .
14 (14) . .

Cnpasenapn tYe#nocTn, cpaBHeny ¢ 6a1ancoBn crofinocTn

Cnpaseanusute croliHocry Ha (pUHAHCOBH aKTHBY M NACHBH, 33€IHO C GanancosuTe croitHocTH
BIIIOYEHH B OTYETa 33 PHAIHCOBO CHCTOSHME Ca, KAKTO ClieBa;

B xunaou neea

31 [lexemapn 2011

Ilapy u mapuyny exBuBateHTH
Twproseku 1 apyra B3emanus
Kparxocpounu zaemu

Tbprosekw u Apyrs 3aABIKEHYA,
BRINOYHTETHO 3aXBIDKEHHES KbM
CBRP3aHU JTHIA

B xunaou reea

31 lexemspn 2010

lapu u napuwmn exsasanenty
Twprosexu 4 npyra p3emanus
Kparkocpouny 3aemu

Twprosexw u npyru sapsmxenns,
BISHOMHTETHO 3aIBJIKEHHST KM
CBLP3aHH JHIA

Obma
Ganaucoba  Cnpaseniupa
crolinocT crolinocy
1,138 1,138
397 397
1,076 1,076
2,611 2,611
(88) (88)
(88) (88)

O6uwa
6anancos  Copapeaausa
eroitnocr crotinoct
996 996
593 593
1,369 1,369
2,958 2,958
(1,571) (1,571

(1,571) (1,571)

14. CbBUTHS CJEI IATATA HA OHHAHCOBHSA OTYET

Hama nocnenpamw cu6uTHA, KOHTO N2 H3HCKBAT ONOBECTHBAHE HIIH KODEKIHH Ha QUHAHCOBHTE
OTYETH 33 N€PHOAR, TPHKITIOYBAN] Ha 31 Zexemspu 2011 .
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PORSCHE

INSURANCE BROQKER

Hopme Uamypruc Bpokep BI" EOOJ]

TFoanmen noxnan 3a Ae#iHOCTTA
KbM 31 nexemspn 2011 r.

IMopwe UamypsHe Bpoxep BI' EOO/I e eanonununo APYIKECTBO € OTPaHHYEHa OTTOBOPHOCT ChC CEAAJIUIE B
Boarapus, perucrpupano non dupmero neno Ne 13127 Ha Coduiickn rpaacku cva ot HoemBpu 2006 r.
cnopen ThHpProBekus 3akoH Ha boarapus. Peructpupanngr anpec Ha ynpasnenue e Codus, Mnapmocr 4,
busnec napk Codus, Crpana 12A, Etax 2.

OcHoBHarta neiiHoCT Ha dupmara e 3aCTpaxoBaTesHO MOCPETHUYECTBO.

HpyxecTBOTO € yacT ot Hopme I'pyn. Topuwe HumrypnHe Bpokep BI EOO/ ce npurexasa ot Hopuie Bank
AT, Asctpus. Kpaiinusr co6cTReHuK e ®onkcpared AT, Tepmanus. Peructpupannst akunonepen kanuran
€ 50 000 51B., pasnpenenen B 1 axuus ot 50 000 JIB. ‘

PeaynTaTn, ChCTOSIHHE PHCKOBE npex KOHTO e H3npaBeno APYXKECTBOTO

Kakro ot camoto cu cr3nasane, ocrosara ASHHOCT Ha IPYIKECTBOTO € a Obe napTHbop Ha [opie JInzunr
BI' EOOJI karo ckmoupa 3aCTPaxoBKH Ha (uHAHCHpHaHUTE OT ¢upmara aBromobwm. B Tasm BpBb3Ka

CBbP3aHMS C HETO Ma3ap Ha GUHAHCOBH yCiTyTH.

Ilpes oryernus nepuon na nasapa 6sxa npogageHu npubausurento 21 408 aBTOMOOMWIIN (ITbTHUYECKH U
J/IEKOTOBapHU aBTOMOGHIIH), ¢ 0Kk0M10 12.5% Mo-moBeye CHpAMO TpefxoaHarta roguna. JlensT Ha MapkuTe Ha
KOHUepHa (DOJIKCBAreH - MBTHUYECKH W JICKOTOBapHH, Ayau) cheTaBigBamie 3 032 6p. (HamaneHue or
50.1% cnpsaMo npexxoana roguxa). ToBa npexacrasnssa nasapeH asn ot 14.2%. B ordetHns nepuox 6axa
ckmoyenu 1 177 HoBu moroBopu 3a $uHancHpane (yBennuenue ¢ 56.7% CIpsIMO NpeAxoHa roauHa); (980
32 ¢uHaHCOB nu3umr, 71 32 ONEpAaTHBEH NM3HHT, 126 3a JAM3MHr ¢ ocTaThuHa CTOHHOCT). JloroBopwure,

YBEJIMUCHATE Pa3XONH 33 aJMMHHCTPATHBHA JEHHOCT ¢ 28.7% copamo 2010 r., Apyxectsoro peanusupa
neyanba npeau obaraxe ¢ AaHbIH B pa3Mep Ha 1.3 mMun. js.

Co0uTHg ciex nata na Orvera 3a bunancoBorTo cherognme

Hsma,

BepostHo 6baemo passaTne na OpeNnpHATHETO

Ipe3 2012 r. Mopuue Huurypruc Bpokep BI EOO/ we pasmmpu neiinocrra cu 49pes NpeoCcTaBsIHe Ha
3aCTPaXOBaTEHH YCIyTH M Ha APYTH GUPMH U busnuecku muua. [pyxecreoro i€ NpoIb/bKaBa Ja ce

KOHLEHTpHpa BbpXY e(beKTHBHOTO CBTPYAHHUYECTBO ¢ NapTHLOPHUTE — 3aCTpaxoBareiIHU KOMNaHHuy,
FIagKoTO NpOTHYAHE Ha NpOLIECUTE B KOMNAHUSTA H Ka4eCTBEHOTO 06CH}’)KB&HC Ha KIIHEHTHUTE.
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HelicTBEsiTa B 0612CTTA Ha Hay'THOH3C/IeA0BATE/ICKATA H Pa3BoiiHATA JefiHOCT
Hsama

HndopmanusnTa, nzacksana no peaa ma wi. 1871 u 247 ot Thprosekns 3akon
Hsama

Hanuvnero na kinonose na NpeXnpUHATHETO

Hsima,

H3noassanure ot IPEINPAATAETO GHHAHCOBH HHCTPYMEHTH

- Honumuka na opyscecmeomo

Heoepueamusnu grunancosu axmusu

I[py)KCCTBOTO ITbPBOHAYanHoO Npu3HaBa 3a€MH H B3eMaHHUS U ACTIO3UTH Ha JataTa, Ha KOATO Te ca
Bb3HHKHANMH. Benuku APYru (I)I/IHaHCOBH C€ NpH3HaBar I’bPBOHAYAIHO Ha TAXHATA AaTa Ha ThpryBaHe, Ha
KOATO J:[py}KeCTBOTO € CTaHano CTpaHa no AOTOBOPHHUTE YCJIOBHS Ha HHCTPYMEHTA.

ApyxecTBoTo oTnHcBa duHaHCOR aKTHB, KOraTo NOTOBOPHMTE MPaBa 3a NAPHUHHMTE MOTOLHM OT aKTHBA ca
noraceny, wiu JIpyecTBOTO NMpexBLPNM Npapata 3a HOJIyaBaHe Ha [OTOBOPEHHTE MapU4YHH MOTOLM OT
(uHaHCOBMS aKTWB B cpeska, CTOPEN KOATO 3HAYMTEJIHA YACT OT BCHYKM DHCKOBE H U3rOOH OT
COOCTBEHOCTTa Ha (PMHAHCOBHS AKTHB ca NMpeXBbpIIcHH. Besko yyactue B npexsbpned duHancos aKTHB,
KOHTO € Ch3/1a/IeH MM 3aabpsKaH OT AApyKeCTBOTO Ce NpH3HABA KATO OTHENEH aKTUB HITH NIacHB.

HpysxecTBoTO HIMa cienauTe HEJICPUBATUBHU (PMHAHCOBH AKTHBH: 33eMH H B3eMaHHsi, H PUHAHCOBH aKTHBU
Ha pasnonoXeHHe 3a npogaxoa.

3aeMH H B3eManus

33aeMH M B3eMaHMA ca (QUHAHCOBH aKTHBRM ¢ (uKcHpaHu waH onpenenseMu ManiaHyus, KOUTO He ca
KOTHpPAHH Ha aKTUBEH nazap. TakuBa akTHBHU ce TIpU3HABAT MbPBOHAYAIIHO 110 CTIPABETHBA CTOHHOCT ILTHOC
BCUYKH TIPSKO CbOTHOCHMH Pa3sXOau 110 CAENKaTa. Ciiex nbpBoHaYanHO npusHaBane 3aeMu u B3€MaHHA ce
OLCHABAT MO aMOPTH3MPaHA CTOWHOCT, KaTo ce H3Moi3Ba METONA Ha e(eKTHBHHA JIMXBEH MpOLEHT,
HamaiieHa cbe 3ary6u ot obesnenka. JIpykecTBOTO e TNPENOCTABWIIO KpaTKOCpoyeH 3aeM Ha ITopuie JIusunr
BI" EOOJ1 v uma B3emanus ot 3aCTPaxoBATEIHU KOMOAHUH.

HapH H ITapUYHH €KBUBAJICHTH

Hapu H NapUYHH €KBUBAJIEHTH Ca npencraseHu B Otuera 3a (bHHaHCOBOTO CbCTOAHHE 10 OTYETHA CTOHHOCT.
Te BKJIIOUYBAT MapUYHH HAMYHOCTH B GaHkH HETHO OT DaHKOBH OB’bp,leaq)TH H IEIIO3UTH Ha BHXKJIAHE C
HbpPBOHAYaNCH MaTypHTeT oT TPH MeCela WK No-MaJjiko. Hapwmme €KBHBAJICHTH ca KPaTKOCPOYHU BHCOKO
JTUKBHAHU HHBECTHIIHH, KOUTO MOTAaT Aa 6'I>LIaT KOHBEPTHPAHHU NO BCAKO BPEME B H3BECTH HNapHYHH CYMH H
Ca H3JIOXKEHH HA HE3HAYHTEJIEH PHCK OT PpOMSHA B CTOWHOCTTA.
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Hedepusamuenu dunancoeu nacusu

HpyxecTBOTO NBpBOHAYATHO TIpU3HABA IBITOBH LICHHH KHIDKA, W3JAJCHH M MOMYMHEHH HAa MacHBH Ha
AaraTa, Ha KOATO Te Ca BB3HMKHAIH. BcHuky ApYrd (UHAHCOBH NacMBH (BKJIIOYHTENHO M [IaCHBH,
ONpEeNeNeHH N0 CNpaBe/UTMBA CTOMHOCT B NMeYantara win 3ary6ara) ce MpU3HABAT MbPBOHAYATHO Ha Jarara
Ha Cllenkata, KOATO € jarara, Ha KOSTO JpyXecTBOTO cTaHe CTpaHa Mo [OrOBOPHTE YCIOBHATA Ha
HHCTpYMEHTA.

I[py)KCCTBOTO OTHHUCBa (I)HHaHCOB NacHB, KOrato HeluuTe AOTOBOPHH 3aIbJDKEHHA ce H3ITBJIHABAT , OTMEHAT
WJIH H3TEKBT.

HApyxectBoTo  Knacudpmumpa HEAUPUBATHBHM QUHAHCOBH nacuBM B apyra (uHancoBa  kareropus
3anbikeHHs. TakuBa GMHAHCOBM nacuBM ce TIPU3HABAT MbPBOHAYANHO 10 CHIPABETHBA CTOMHOCT TLTIOC
BCHYKH NIPEKH pasxonu no crenkara. Cliell MbPBOHAYIOHOTO MM NIpH3HABaHe Te3U GUHAHCOBH 3abIDKEHHS
C€ M3MEPBAT M0 aMOPTHU3MPAHA CTORHOCT, H3IION3BakiKU METOAa Ha eeKTUBHATA JIHXBA.

Hpyru ¢unancosu macusu BrrOUBAT 3aeMH, 6aHKOBH OTBBPAPad)TH, THProBekH H APYTH 32IbJIKEHHUA.

Bankosure oBbpapadTH koiito ca mwiatHmMu TIpH NOUCKBAaHE U GOPMHUpAT Hepas/eHa YacT oT yOpaBiaeHHETo

3a LICJINTe Ha oTYeTa 3a TIAPHYHHTE MOTOLH.

B TlNomumuua CbHHaHCOB OTHET MOXKE gHa ce BHOU aHaji3 Ha HYYCTBUTC/IIHOCTTA Ha Q)HHaHCOBHTe
HHCTPYMEHTH C IUlalgaBatifa Jiuxgea.

= EKCIIOIH!I(IUI Ha Opy:ucecmeomo RO omHowenue na pazuunume BIJDOGEPIICK

Kpeanren pack

banancopara CTOMHOCT Ha (bHHaHCOBHTC AKTHBH MpeacTaBiaBa MaKCHMaJstHaTa KPEAUTHA €KCTIO3ULMA,

JiakBAgen pack

HO-)IOle €¢a JOTOBOPHUTE INAaJEKKH Ha q)HHaHCOBI’l flacHBH, BKIIFOYHUTENHO OYaKBAHH IVl1aluaHug Ha JINXBHU,
H3KITIOYBamuy ed)eKTa OT JOTOBOPEHOCTH 32 HeTHpaHe:

31 Jexemspn 2011
baaancosa Aorosopan
" HApDHYHE
B xun. xs. CTOHROCT noroun  [lo 6 mecena
He-pepuBaruBnn dpunancosn
3abJKEHUS
3axbIKeHNs KbM aKUHOHEPH 3 3) 3)
Hpyry 3ansmxenus 85 (85) (85)
88 (88) (88)
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Baayren puck

JIpy>XecTBOTO € M3NoxeHo B MUHMMAHA cTeneH Ha HEraTUBHOTO B/IMSHHME Ha NMPOMEHWTE B KypcoBeTe Ha
BATyTUTE, ThH KaTO He NMpHTexkaBa (UHAHCOBM AKTUBH MM MacuBH, NEHOMHHUPAHH B 4YyXk/Ja BaTyTa,
pasnuuHa ot eBpo.

JIinxBen puck

Benuku duHancoBu aktuen u 3aMBJDKEHHS C TNPOMEHNIHBA JIXBA Ca M3YMCIEHM Ha Gasa EURIBOR +
(uxcnpana Han6aska.

Tosu noknan e wsroteen u 0100peH 0T PEKOBOICTEOTO Ha HpyxectroTo Ha 16.03.2012.

Vnpasuren
Hopwe Jlusuur BI' EOOJ|

PORSCHE 02
INSURANCE BROKER BG EQOD

NMOPHIE

UHIIYBPBHC BPOKEP BI EOOA |
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