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Ch/IBFHAHHE HA T'OJIHIIHHA SHHAHCOB OTYET

CHETOBOJEH BAJIAHC

OTYET 3A TIPHXO/M H PAIXOJIH

OTYET 3A CORCTBEHHA KATIHT AL

OIYETD 3A IMMAPHYHHTE NOTOLH

TPHIIOHMEHKE 1 - CIIPABEA 34 HETEKYILMTE JIBJINOTPARHWTE AK THBH

MNPHIIOEEHHE 2 - ITOACHHTE/IHH CBEIEHHA
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1L

Iv.

—

CIL

—

1L

v.

CUETOBOAEH BAAAHC
ua "BOTAH M" EQOA

wom 31,12,2010 r,
AKTUB TeKyla TIPEAXOAHS
FOAMHA FOAHNS
PASAEAV,IPYIIM,CTATHH CTTY: DI 7% R
3amuean, HO HeBHECCH KATHTAA
L
Herexyun (A5AroTpaitn) aKTupy
HematepnasHy AKTHBH 1
Ofmo 3a rpyms I . i
AnAroTpaituy MaTEPHAAHY AKTHBY
3emu # CIpaAH, B T4 333 349
aemut 10 10
crpaAu 323 339
MamHH,TPOMIBOACTBEHO 0BOpyABAHE U aMapaTypa 7 12
CropmxeHnt 1 Ap.
TTpeAOCTABEH! ABAHCH K ABATOTAAHN MATEPHAAHN SKTUBH B IPOLIEC HA
H3TPAKAAHE
Obmo 38 rpyna Il : 340 361
Abarocpouny GMHAHCOBY AKTHBH
O6uo 3a rpyna 111 : - .
OTCpOMEHN AAHBLY 4
Oluo 38 pasaes B : 344 362
Texynmn (KpaTXoTpaiiiH) aKTHBH
Mareprasry 3anack
CyposHHY 1 MATEPHAAU 52 2
. HesapbpiueHo MpoH3IBOACTEO
TIpoayxkuus 1 CTOKH 60 10
- IPOAYKUAA 31 2
- CTOKH 29 8
TIpeaocTaBeHn aBaHCH
Obo 33 rpyna l: 112 12
Baemaunus
BaeManuUA OT KAMEHTH ¥ AOCTABUHLIH , B T.4. 127 385
Haa | roarNa
Apyru s3eManus, B.1.4. 94 3
Haa 1 roausa
Q6o sa rpyns I 21 388
Husecruunun
O6uro 3a rpyns 111 : . -
ITapuunu cpeacrsa, 8 T.4.
- B Bpoit 26
- B Beacpouny cMeTku / AeriosuTH/ 12 26
 O6uro 3a rpyma IV ¢ 38 26
O6ro 3a pasaes B: 3n 426
TETCTITENE
Pasxoan 38 EBAeLs NEPHOAH
. CYMA HA AKTHBA 715 788
T
[TACHB Texywa APeAXOAH
. FOAMHA roAMHA
PA3AEAN,TPYTIM,CTATUN (xMA.AB) (xmA.AB)
Colcrsen xamuTas
3anucaH KANUTAA " u

IL

1L
v.

ITpemuy oT eMHCHY

Peseps OT NOCACABALLY OLUEHKH

Peaepsu

N




O6mo 3a rpyma IV : - .

V. Harpynaua neuaa6a, 3ary6a T MHHAAM TOAMHM,B T-H.

- HepasmpeaeAeHa euaaba ) 164 157
- HeTIOKpHT 3ary6a :
1 Obmo sarpyma V: ° 164 157
V1. Texyma neuaaba (3ary6a) ' 31 7
O6mio 32 pasaea A : 147 178

B Iposnsnu B CXOAHH 33ABAKEHHAA

1. TIpoBn3mu 3a MEHCHHU U APYTU TOAOGHH 3AABAXKEHHA 3 3

2. Tlpomanu 32 AaHBLH, B T.4. 1
- OTCPOHEHH ARHBLH

3. Apyru IpOBH3MK M CXOAHH 32ABAKEHUA

O6uo 3a pasaea b : : 3 4

B 3aspaxenns
1, OﬁAHI‘auHOHHH 3aeMH, C OTAEAHO [TOCOYBAHE HA KOHBCPTHPYCMHTC, B THM.
- A0 1 roauna
i ; - Haa 1 roauna - -
: 2. 3aabaxenns KbM (PHHAHCOBY MPEATPHATHA, B T. |, 334 455
- A0 1 roanna 121 121
- Haa 1 roanHa ) 213 334
3. IToayuenw aBaHCHB T. 4.
- 20 1 roamma
- Haa 1 roanna - -
4. 3aabAXEHHA KbM AOCTABYHIH, B T.4. 113 67
- a0 1 roanHa 113 67
- HaA 1 roanHa - -
: 8. Apyru 3aABAKEHHS, B T.H. 118 84
i i " Ao lroanua 32 80
Haa 1 ToanHa
- KBM [1EDCOHAAZ , B T4, 17
40 1 roansa 17
HaA 1 roansa - -
" - OCUIJPHTEAHH 3aABAXKEHHUS, B T.4. 8
a0 1 roanna 8
Hah 1 roanHa -
- AAHBYHH 32ABAKEHHUA, B T.9. 3 4
" a0 1 roanHa 3
Haa 1 roauna -
O6mo 32 paises B, B T.u.. 565 606
- A0 1 roanna ) 266 268
- Haa 1roauna 299 338
I'. PurancHpanuA H NPHXOAH 32 GBACIIH HEPHOAN
- MHAHCHPAHHA
- IPHXOAH 32 ObACILIH IIEPHOAN
Obugo 3a pasaeal: ] - -
CYMA HA TTACHIBA ) 715 788

‘ » Aata Ha CbCTaBAHE:
' 11.03.2011

CecraBurea:
Kata Kamenaposa

PukosoauTea:
" AnexcaHABD AHTOB




- Kara Kamenaposa

TeKyIla IPEAXOAHZ
TOAMHZ TOAMHA
(xmA.AB.) (xmA.AB.)
B TIPMXOAH
1. Hernu npuxoAu 0T BPoARKGH B T.4.: 324 287
Tpoaykmus 50 128
Croxu 89 34
Veayru 185 125
2. 'YBeAudeHue HA 3ANACHTE OT POAYKIHA H He3aWBPINEHO NPOU3BOACTRO 29
3. Pasxoan 3a npuAOGHBAHE AKTUBH 1O CTC HAYHH
4. Apyru npuxoam, B T.4. 2 30
- IPUXOAM OT (PUHAHCHPAHUT
06110 IPHX0AH OT ONEPATHBHA ACHHOCT 385 317
HPHXOAH OT yYaCTHA B A'hu.lepﬂn,acouunpaﬂu u CMECECHH
5. mpeAnpuATHAB T.H.
- IPHXOAHU OT yYACTHSA B IIPEAIIPUATHS OT IPyIIa
* TIpuxOAM OT APYIM HHBECTAIMH H 3A€MH, IPHIHATH KATO HETEKYILM
6. (ABATOCDOMHM ) AKTHBH, B T4,
- IPUXOAM OT MPEAIIPUATHSL B FPyIIa
7. Apyru AMXBH H (PUHAHCOBH NPUXOAM B T.¥ 2
- IPUXOAHM OT IPEATIPUATHA OT IPyIa
- TOAOKUTEAHH PASAHKH OT ONEPAIIMHU C (PUHAHCOBH aKTHBH
- MOAOXHMTEAHH PASAHKY OT IPOMAHA HA BAAYTHH KyPCOBe
061110 (hHHAHCOBH IIPHXO0AH 2 -
8. 3ATYBA OT OBYATTHA AEVTHOCT 34 -
9. U3BBHPEAHH IPHXOAH
OBIIIO ITPUXOAH 387 37
10. CUETOBOAHA 3AT'YBA 34 R
11. 3AI'YBA 31 -
BCHUYKO 418 317

Aara na crcTaBAH
11.03.2011

Chcraurea:

PrxosoanTeA:
AaekcanABp AnToB







OTYET 3A IAPUYHUA ITOTOK
na "BOTAH M" EQOA

32200
) " (xnA.AB)

TEKyI HEPHOA IPEAXOACH IEPHOA

Hanmenosanne na NAPHYHHTE MOTOUM NOCTBIACH HeTeH IOCTHIAECH HeTeH
TARNIAHHA TAGHIAHUA
ua noToK na TOTOK

A. Tlapuunn notonu oT 0CHOBH2 AeiiHOCT

[TapyHy [IOTOLH, CBBP3AHN C ThPrOBCKH KOHTPAreHTH 688 330 358 434 55 379

[Tapn4su NOTOLM,CEBP3AHH C KPATKOCPOUHH (DHHAHCOBU
! | aKTHBU,ABPKAHH 33 TEPIOBCKH LEAH 69 188 (119) -
ITapu¥Hy NOTOLM,CBHPIAHH C TPYAOBH Bb3HATPAKACHUSA 3 69 (66) 160 (160)
[Tapuury [1OTOLM,CBBPIAHH C AUXBH, KOMACHOHHH,
AVBUACHTH 1 ADYTH 1IOACGHH 43 (43) : -
[Tapusss NOTOLIM OT IOAOKHTEAHH K OTPHLITEAHH BAAYTHH
. KYPCOBH PASAMKH

TIAaTeHY 1 BHICTAHOBEHH AAHBIIM OT Medanbara - 2 (2

[aananns ipu pasnpeaencHye Ha medanbu :
Apyri NApHYHH HOTOLK OT OCHOBHA ACHHOCT 118 (118) 3 3
B or #nocr (A) 760 748 12 437 220 27

3 P

B: Iap OT HHBECT AeiiHOCT
* ITapuusy IOTOLM,CBBPIAHY C ABATOTDAAHH AKTHBH ) - .

[Tapu4HY TOTOLM,CBP3AHMA € KPATKOCPOUHH hHHAHCOBH

aKTUBH

[Tapeasy TOTOLN,CBBP3AHH C AHXBH, KOMUCHOHHH,

AMBHACHTH H APYTH TOAOGHH ) -

[apueav noTou oF GusHeckoMbuHALMK-TIPHACOHBAHIA - R

[TapHHHY TOTOLM OT IOAGKUTEAHH U OTPULATEAHY BAAYTHH

KYPCOBH PASAHKH

Apyru riapusiHH IOTOLM OT MHBECTHLIMOHHA AEHRHOCT -

Beavxo napuvHE HOTONE OT HEBECTHUHOHNA AcitHoCT (B) - - - - -

B.Iapauan notonu o1 ¢ AefiHOCT

[Taprasu noTouw OT emuTHpaHe i 0bpatio npuaobuBane Ha
L{EHHH KHANA

[TapHHH TIOTOIH OT AOITBAHUTEAHH BHOCKH U BDBUIAHETO
MM Ha COBCTBEHMIIHTE -

[laprHts OTOLK, CBEP3AHMN C IOAYHEHY HAU TIPEAOCTABEHH
-32EMU :

[TapuvHH TOTOLI OT AKXBH,KOMACHOHHH AHBUACHTH H
ApyTH 1I0AQGHH - 58 (58)
TTAQUIAHMA HA 33ABAXNEHUA IT0 AMSHHTOBH AOTOBOPH -
[Tapuusm HOTOLW OT MOAGKWTEAHH U OTPHLIATEAHH BAAYTHH
KYPCOBH PASAHKH ) -
ApYTH IIapHYHM TOTOLM OT (DHHAHCOBA ACAHOCT - 3 (3)
B nH o7 ¢ it (B) . - . 76 293 (217

- 76 232 (156)

P!

T. Usmenenne na uipnu‘mrre CPeACTBa IPE3 HEPHOAR ‘ - 12 ‘ -

A, Tlapaunu CpEACTBA B HAUAAOTO HA IIEPHOAA ) 26 ’ 26

'E. Iapuwsi CpeACTB B Kpax Ha IepHOA ) 38 ] ‘ 2

Aara Ha CheTaBAHE:
11.03.2011

CrcrasuTen:
“Kara Kamenaposa

PrxosoanTea:
AnekcanAbp AHTOB
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OBILA UHOOPMALIUSA

Haumenosanue na npeonpusmuemo

, BOTAH M’ EOOJ]

Ynpasumen

Anexcanovp Memooues Anmos

Cwcmasumenn

Kama Cmosanosa Kamenaposa

Jlvporcasa na pecucmpayus Ha npeonpusmuemo

PBvneapus

Ceoanuwge u aopec Ha pecucmpayus
I'p. Coghun
byn. MJbuza 64

Mscmo na oguc unu uzgvpuisane Ha CMONAHCKA OeUHOCH
I'p. Cogpus

Byn. Pooicen 224

Obcnyarceamyu banxu

ObBb AJ] knou Kn. M.apua Jhyuza

DUHAHCOBUAT OTYET € CAMOCTOSTEJICH OTYET Ha NPEeaANnpPpUATHETO.

HpeI[MeT Ha JeMHOCT U OCHOBHA ASMHOCT Ha npeaAnpuATUECTO

1Ipou3s00cmeo Ha MbIICKA U OAMCKA KOHDeKyus.

Jlara Ha ¢puHAHCOBUS OTHYET

31.12.2016.

OT4eTeH nepuo

l'ogunara 3amousara Ha 01.01.2016. u 3apspmBania Ha 31.12.2016.



CpaBHuTesHA HH(OPMALIUS 32 TPEIXOJCH MepPHO.

l'ogunara 3amousaria Ha 01.01.2008. u 3apspmBania Ha 31.12.2008.

Jlata Ha onoOpeHue 3a myOnuKyBaHe
15.06.201T

Opran ogo6pui oT4eTa 3a myOJIMKyBaHe

0010 cbOpanue ,upe3 peleHre nucaHo B npotokos Ne 1 ot nata 15.06.201%.

BA3A 3A U3I'OTBAHE HA ®UHAHCOBUTE OTYETHU U IIPUJIATAHU CHLUECTBEHU
CUETOBO/IHHU ITOJIMKHA

DHUHAHCOBUAT OTYET € U3TOTBEH CHIVIACHO M3UCKBaHKATA HAa HalMoHaiHUTe cTaHAapTH 32 (GPUHAHCOBH
OTYETH Ha MAJIKW U CpelHU npeanpusTus, npuetu ¢ [locraHoBnenne Ha MunucTepckn cbBeT Ne 46 ot
21.03.200%., obnaponsanu B /IB, 6p. 300t 7.04.200%5"., ,u3m. JIB. 6p.86 ot 26 OxTomepu 200F.B
cuna ot 01.01.2008-.

ComuiHuAT GUHAHCOB OTYET € ChCTaBEH B HAl[MOHAIHATA BalyTa Ha PeryOnuka bbarapust —
OBJITAPCKU JIEB.
CTOMHOCTHTE B OTUYETA Ca MOCOUEHH B XUJISIM OBJIrapcKu JieBa.

Ot 1 anyapu 1999ronuHa ObarapckusT jeB e ¢ GukcupaH Kype kbM eBpoTo: 1.955831era 3a 1 epo.

HpOMeHH B CUECTOBOAHATA IMOJHUTHKA

Ot 01.01.2008 Bnsizoxa B cuia npoMeHd B Harnumonamnute cTtaHnapTv 3a (MHAHCOBU OTYETH 32
MajJKi M cpexHH npednpustus. [Ipeanpustuero ce e cbobpasuno ¢ npomeHute. CTOHHOCTHTE ce
MPEU3YUCIICHH U MPeKIacu(pULMPaHH 32 BCHUKH MPEICTABEHH NIEPHOIU BbB (PUHAHCOBHS OTYET.

JelicTBamo npeanpusiTue

®uHaHCOBMS OTYET € U3rOTBEH Ha MPHUHLIMIA Ha AecTBalo MPeaAnpHUaTHe U pPbKOBOACTBOTO CUMTA, Ue
MpeaNpUITHETO LIe OCTaHe AeHCTRALLO.

Telcyum H HETEKYIIH aKTUBH

AKTUBHUTE ce MPEJCTaBAT B CUSTOBOJHMS OalaHC KaTO TeKyIld (KpaTKOTPaHW/KPaTKOCPOUYHU) WIIH
HeTeKyur (IbaroTpaiHu/ IbArocpoyHH) B 3aBUCUMOCT OT LIeJITa NP MPUI0OHBAHETO M.

AXTUBHTE, KOUTO ca MPUIOOUTH C 1ieN Ja ObJIaT U3MON3BaHU WK PEATIM3UPAHU B OTIEPATUBHUS LUKBI
Ha MPeANnpUsITUETO, Ce MPEJICTABIT KaTO TEKYLIH aKTHUBHU.

AKTUBHTE, KOWTO ca NMPUAOOUTH C 11e] Ja ObAaT U3NoN3BaHU/ IbpiKaHU 3a MPOABIKUTENEH MEPUO]] OT
Bpeme (Mpe3 MoBeye OT €IWH ONMEepaTHBeH LHKbBJ) B AEHHOCTTA HA MPEANPHATHETO, Ce MPEACTABST
KaTO HEeTEeKYUIU aKTHBHU.



OnepaTUBHUAT LIMKBJI € BPEMETO OT MpHAoOMBaHe Ha aKTHBHUTE (MaTepuaiu, CYpOBHHU W JPYTH),
KOMTO BJIM3AaT B MpOLeC Ha NpepaboTKa, 10 peanu3auus Ha Cb3aeHus IPOAYKT B MApUYHHU CPEICTBA.
OnepaTHBHUS LUMKBI Ha peAnpusTieTo e 12 mecena

KoraTo akTuB ce peanusupa KaTto 4acT OT OMEpPaTUBHUS LUKBJ HA OPeaNpUsITUETO, TOI ce NpeacTaBs
KaTo TeKyll JIOPH U TOTaBa, KOraTo He ce OuaKkBa Jia O'bJie pealiu3upaH npes cieasaiure 12 mecelia.

AXTHBHTE, KOUTO ca MPUIOOUTH C LIeJ MocjeBalia npoaaxoa (TbproBcka 1ei), ce NpeICTaBsIT KaTo
TEKYIH aKTHUBH.

AxTHB ce KiacuduIMpa KaTO HETEeKYyILl ako He OTroBaps Ha KpUTepUUTe 3a KiacH(pHUIMpaHe KaTo
TeKyLL.

ﬂBHFOTpaﬁHH MaTepUAJIHU aKTHBU.

Karo mbarotpaiiHu MaTepuaiHU aKTUBM C€ OTYMTAT aKTUBM KOMTO OTroBapsT Ha kpurepunte Ha CC
16 v umar CTOWHOCT MpH NMPUIOOUBAHETO paBHA WM Mo-Bucoka oT 700 nB.. AKTUBUTE KOUTO MMAT
CTOMHOCT N0 HUCKA OT MMOCOYECHATa Ce OTYMUTAT KAaTO TeKYIIW Pa3Xo/u 3a Mephoja Ha NMpUaoOUBaHe B
CBOTBETCTBHUE C 0J100peHaTa CYETOBO/IHA MOJIUTHKA.

Bcexu apnrorpaeH MaTepualieH akTHB ce OLICHSIBA MPU MPUAOOHUBAHETO MY

1O 1IeHa Ha MPUA0OKMBaHe OMpeJierieHa B ChOTBeTCTBUE ¢ M3nckBanusaTa Ha CC 16.,

1o ce6ecTOMHOCT - KOraTo ca Ch3aJeHH B MPeIIpUITHETO,;

TO CTIpaBe/UTMBA CTOMHOCT - KOTaTo ca MOJIyYeHH B Pe3ysTaT Ha Oe3Bb3Me3/IHa ClIelTKa,

0 OLIEHKA, MPHUEeTa OT ChJa, U BCUUKH MPEKM Pa3XoJu - KOraTo ca MOJIyuYeHH B Pe3yJiTaT Ha aropTHa
BHOCKa 10 peJa Ha T'bproBckHs 3aKOH.

[locneaBaioro oueHsBaHe ce OTYMTA MO LEHa Ha MpuaoOuBaHe, HamajeHa C HAYMCIIEHUTE
aMOPTH3aLMM ¥ HaTpymaHaTa 3aryba ot obesrieHka. HarnpaBeHnTe o0e31eHKH ce OTUUTAT KaTo pa3Xxojl
Y ce MpHU3HaBaT B OTYETA 3a MPUXOAM U Pa3XoJH 3a CbOTBETHHUS MEPUOT .

AMopTH3a1us Ha IBJITOTpaiHN MaTepraliHu akThBH cbhriaacHo CC 4:

JbarorpaliHure MaTepuaaIHU aKTHBU CE aMOPTH3UPAT MO JMHEHHHUS METOJ 3a Nepuoja Ha OYaKBaHUS
10JI€3€H >KMBOT.

Cpe,Z[HI/IHT MOJIE3CH KMBOT B 'OAUHU 3a OCHOBHUTE I'PyIU ,Z[’bJ'[FOTpaI;'IHI/I MaTt€pHaJiHi aKTUBH, € KaKTO
cjieaBa.

I'pyna [Tonesen xuBoT -
rOAMHU

3emu

[Tonobpenus Ha 3emMu

Crpaau 300m

CbopbKeHUs

MaiuunHu, obopyBaHe 40 m.

Tpancnoptam cpencTea —6e3 aBTOMOOHIIN

ABTOMOOHITH 48wm.




Kommtotpu 24wm.

Jlpyru nparoTpaiiHi akTHBU 80wm.

OG6e31ieHKa Ha IBJITOTPANHN MaTepUAITHU SIKTUBU

CeoritacHo um3uckBaHusaTta Ha CC36 kbM JaTaTa Ha M3rOTBAHE Ha (PUHAHCOBHMS OTYET ce TpaBH
MpeleHKka Jajld ChUIeCTBYBaT WHAWKALMH, Y€ CTOWHOCTTAa Ha JajeH ABJITOTpaeH MaTepHuaseH acTHB
e obOeslieHeHa. B ciyyaii Ha TakMBa MHJUKAIIUKM CE€ M3YMCIIsIBA Bh3CTAHOBUMATa CTOMHOCT Ha aKTHBA U
ce ompeness 3arybaTta oT o0e3IeHKa.

DuHAHCOBU aKTHUBU

[Ipennpustuero npunara CC32 npu oTunTaHe Ha UHAHCOBU AKTHUBH.

DuHAHCOB aKTHUB € BCEKH aKTHB KOHTO €.

[Tapuuna cyma;

JoroBopHo npago 3a:

MoJIyyaBaHe Ha MAPUYHU CYMH WM IpyT (PUHAHCOB aKTHB OT APYro MPeAnpHUsITHE;

pa3MsiHa Ha (PMHAHCOB MHCTPYMEHT C APYTro NMpeANnpUITHE MPU MOTEHIIMATHO OJIaronpusTHH YCIOBUS;
WHCTPYMEHT Ha COOCTBEHUs KaIluTall Ha JIPYro NpeArnpusiTUe;

KOMIEHCAaTOpeH WHCTPYMEHT MO CMUCHJIAa Ha 4i. 2 OT 3aKoHa 3a CHEJKUTE C KOMIIEHCATOPHU
HWHCTPYMEHTH.

DUHAHCOBUTE aKTHBHU ce KIacH(HULMPAT B 3aBUCHMOCT OT LIeJITa Ha MpUa00HBaHe, a KOrato ca 4acT
oT moptdeiin, ce KIacUPUIMPAT B 3aBUCUMOCT OT LIeITa, KOSATO MPEANPUITUETO CH € MOCTAaBHIIO 3a
nocturade ¢ noprdeiina.

OHHAHCOBUTE aKTHBH Ce KJIaCU(PHULIMPAT B CIICAHUTE KaTeropru ChIiacHo u3nckBanusTa Ha CC 32:

®DHUHAHCOBU aKTHBH, IbPXKaHU 32 ThPryBaHE - TE3H, KOUTO ca MPUAOOUTH OT MPEINPHITHETO C Le
nojlyyaBaHe Ha redvanba, MpoM3THYala OT KPaTKOCPOYHM KoJieOaHMs B LICHUTE WIM B JTUIBPCKH
Mapx.

®DUHAHCOBM aKTHBH, AbP)KaHW JIO HACTHIIBAHE Ha MaJeX - (PUHAHCOBU aKTHBHM C (DUKCUpPAHO WK
onpezesiseMo TUIalaHe U GUKCUpPaH Majiek, KOUTO MPEANPUATHETO UMa TOJIOKUTEITHOTO HaMepeHre
M BB3MOYKHOCT 14 3ara3y 10 HAaCThIIBAaHE Ha Majeka UM.

Kpenutu 1 B3eMaHusl, Bb3HUKHAIHM TbPBOHAYAIHO B MPEANPUITHETO - (UHAHCOBU aKTHBH, Ch3JaJCHH
OT MPEANPHUATHETO MOCPEACTBOM JUPEKTHO MPEIOCTaBsSiHE Ha MapH, CTOKM WIM YCIYT'M Ha JaJIeHH
neOuTopH.

O0siBeHn 3a mpojaxkba - BCUYKM (DUHAHCOBM AKTHUBH, KOWUTO HE MOTaT Ja ce KIacupHUIUpar B
MPeIXOAHUTE TPYIIH.

DUHAHCBY aKTHBU ce TMpU3HaBaT B OajaHca, KOraTo MPEeANpPHUATUETO CTaHe CTPaHa MO JOrOBOPHHTE
YCJIOBUSI HA UHCTPYMEHTA.

®DUHAHCOBUTE aKTUBU Ce OLIEHSBAT MPU MMbPBOHAYAIHOTO MpPUAOOHMBaHe MO LeHa Ha NpuaoOuBaHe,
KOSITO BKJIFOYBA.

CrnipaBeuiMBaTa CTOMHOCT Ha JaeHOTO |
Pa3xonure o n3BbpIIBaHE HA cleiKa ¢ (UHAHCOBU MHCTPYMEHTH, KaTo:

XOHOpapu, KOMUCUOHU U APYrd BB3HATrpPaAKACHHA, U3IUIATCHU Ha arcHTH, 6p0KepH, KOHCYJITAaHTH,
JOWJTBPHU U APYTH, NPIKO aHTaXXUpaHU CbC CACIIKATA JIMLA,



JAaHBIIM, TAKCH, pa3pelleHns U APYTH, U3IJIaTeHH Ha OOpCH M Ha peryJIalMiOHHU OpraHy;

TpaHc(epH! TaHbLM U MUTA U APYTH.

CJ'ICZ[ MNbPBOHAYATHOTO NMPU3HABAHE MPEANPUATHETO OLICHABA (bI/IHaHCOBI/ITe AKTHBHU KaKTO CJIe/iBa.

M0 CHpaBeAIvBa CTOHHOCT, KOATO HE C€ KOPUrMpa ¢ OYaKBaHUTE pa3xoAd MO mpojaxkdara Wi Apyr
BUJ O0CBOOOXKJaBaHUsl HA (PMHAHCOBUTE aKTUBH, KiacH(HULIMPAHHU KaTo!

®DHaHCOBM aKTHBH, IbPKAaHH 32 ThPryBaHe;
DuHaHCOBY aKTHBH, 00SIBEHH 3a Tpoaaxoa.

MO aMOPTH3MpyeMa CTOMHOCT C MOMOLITA Ha MeToJa Ha eeKTUBHATA JIMXBa (PUHAHCOBUTE aKTHBH,
KjnacuuuMpaHu KaTo:

HHBGCTI/IQI/IH, AbpyKaHW 10 HACTHIIBAHE HA NAaACK

3aeMM M B3eMaHUs, MPEJOCTaBeHW OT NPENNpPHUATHETO M HEeAbp)KaHW 3a ThPryBaHe, KOMTO HMMarT
(duKcupaH nagex.

Ilo cebecToWHOCT - 3aeMM M B3eMaHHs, MPEAOCTABEHH OT MPENNpPUATHETO, KOUTO HAMAT (UKCUpaH
naaex,

Paznukwure ot MPOMEHUTE B OLICHKAaTa Ha CI)I’IHaHCOBI/ITC AKTHUBH CC OTUHTA KAaKTO CJICABA .

Pa3nukure OT MpoMeHUTe B OLICHKUTE Ha (DUHAHCOBHMTE aKTUBH , OTYMTAHHM MO CIIPABEIIMBA CTOWHOCT
W KJIaCU(PUIIMPAHU KaTO:

ObpXKaHU 3a ThpryBaHe (BKJIIOYHUTENHO MPOMU3BOAHUTE (PUHAHCOBHM WHCTPYMEHTH) C€ OTYHUTAT KAaTo
TeKyLH (UHAHCOBH MPUXOAM WM TEKYILH PUHAHCOBH Pa3Xo.iy,;

o0siBeHM 3a Mmpoaaxba ce OTYMTAT KaTOTeKyIUH (UHAHCOBMU MPHUXOAM WM TeKyLM (UHAHCOBU
pa3xosu, WK yBeJIWYeHHe WIM HaMaJleHWe Ha pe3epB OT NMpeoleHKa 3a (PUHAHCOBM MHCTPYMEHTH,
KOMTO MO>Ke a O'bjie MOJIOKUTETHA WK OTPULIATENTHA BEJIMUMHA,

3a€MH W B3eMaHHs, MPEJOCTaBEHH OT NPEINPHUITHETO M JABbPKAHM 3a ThpryBaHe (BKIIOYHUTETHO
NPOU3BOIHUTE (PMHAHCOBM HHCTPYMEHTH), C€ OTUYMTAT KaTO TEKyL[M (PUHAHCOBU NPHXOAU WIIH
TeKyIIr (UHAHCOBHU Pa3XOH.

OOe3ueHkaTa Ha (PUHAHCOBUTE aKTHBM, OTYETCHW IO aMOPTU3UpyeMa CTOWHOCT, ce OTYHMTAa KaTo
(huHaHCOB pa3xo/.

DUHAHCOBU aKTHBM C€ OTIMCBAT M3LSAJIO WIM YaCTUYHO €AMHCTBEHO KOraTo JOrOBOPEHHTE Mpasa 1o
TX ObaaT noracenu. [loracsBane (M3LSUIO MM YaCTMYHO) Ha JIOTOBOPEHW IpaBa , MPOU3THYALINA OT
(hMHAHCOB MHCTPYMEHT, € HaJULEe TpH:

peajr3rpaHe Ha MpaBaTa WK YPeXIaHe Ha 3abJDKCHUITA,
OTKa3 OT MpaBaTa WM OTMEHSIHE Ha 3ab/DKEHHUATA,;
M3TUYaHE HAa CPOKA 3a peajlu3upaHe Ha [IpaBaTa WIH 3a YPeXKIaHe Ha 3a1b/DKEHUTA.

Korato ¢uHaHCOBHMAT aKTHB OTNHCaH, Ch3aJCHUAT 32 HErO pe3epB OT MPEOLICHKa Ce OTYMTA KaTo
TeKyIl (PUHAHCOB Pa3XxoJl WIN TeKyIl (PUHAHCOB MPUXO]I.

I/IHBeCTI/II_II/IOHHI/I HUMOTH

Kato unBectunmonnn umotu cbriaacHo CC 40 ¢ oryuTar 3eMd ¥ /Wid crpaad, W/Wid 4acTH OT
CrpagM, KOMTO ce IbpiKaT MO-CKOpO C LieJl MojdyyaBaHe Ha MPUXOAM OT HaeM WM 3a yBelIMYaBaHe
CTOWHOCTTa Ha KanuTana Uiy 3a JBeTe.

HMHBECTULIMOHHU UMOTH - OTYUTAT CE€ KaTo ABJTOCPOYHHU CI)I’IHaHCOBI/I aKTHBH, C U3KIIIOUYCHUC Ha.



W3rpOKIAHUTE WMOTH, KOWTO C€ OTYHMTAT 1O HA4WH, WIEHTHYeH Ha Ha4ylHa 3a TIOJI3BaHUTE B
JIeHHOCTTa UMOTH, HE3aBMCHMO OT TOBA, 4Ye TMPEAroyiaraeMoTO MM TpelHa3Ha4YeHne Moxe 1a Obnae
KaTO UHBECTULIMOHHU UMOTH,

pazpaboTBaHuTe UMOTH (6€3 pa3paboTBaHUTE WHBECTUIIMOHHH UMOTH), KOUTO C€ OTYUTAT MO HAYHH,
WICHTUYEeH Ha HauWHa 3a TMOJI3BAaHWTE B JIEWHOCTTa MMOTH, HE3aBUCUMO OT TOBa, Y€ pa3paboTBaHETO
MOJKE J1a € C LieJ1 Jja CTAaHAT MHBECTULIMOHHU UMOTH.

[IbpBOHAYATHOTO OLIEHSIBAaHE HA WHBECTHMLMOHEH HWMOT C€ M3BBpIIBA MO Heropara LieHa Ha
npunobuBane onpeneneHa cbriacHo CC40. Pazxonute no caenkaTa ce BKJIIOUBAT B MbpBOHAYATHATA
OLICHKA.

[Ipu nbpBOHAYaMHATA OLIEHKA HA UHBECTULIMOHHHUS MMOT C€ BKJIIOYBAT BCUYKHM TPalHO MpPUKpPENeHU
JBJITOTPAiHA MaTepUaTHA aKTHBH, 0€3 KOUTO MHBECTUIMOHHHUAT UMOT He OM MOT'BJI Jla OCHIIECTBSBA
MpeIHa3HaYeHUEeTO CH

[Nocnensammm pa3xoau, CBBp3aHU C HWHBECTULMOHEH HWMOT, KOUTO MOratr HaACXKIHO Oa 6’bL[aT
HU3MEPEHU U CHbOTHECEHU KbM MHBECTULIMOHHUSA UMOT, C€ OTpa3daBaT KaTO YBCJIMYCHUC HA OanaHcoBarta
My CTOMHOCT, KOrato BOJAT 10 yBejiMyaBaHE Ha OYaKBAHUTE HWKOHOMHWYECKHW M3roau Cripsamo
MbPBOHAYAJIHO MPEABUACHUTE.

TakuBa ca pa3xoauTe, KOUTO BOJAT O0:

YBEJIMYAaBAHE HA MOJIC3HUS CPOK HA TOAHOCT HA MHBECTULIMOHHUA UMOT,
YBEJIMYAaBAHE M3I0JI3BACMOCTTA HA MHBECTULIMOHHUSA UMOT,

HOI[O6p$IBaHe Ka4yeCTBOTO HA UHBECTULIMOHHUS UMOT,

pa3mMUpsABaHC HA Bb3MOKHOCTUTE 3a MOJI3BAHE HA MHBCCTULIMOHHUS UMOT,
ChbKpalljaBaH€ Ha pa3sxoauTe, CBbp3aHu C UHBECTULIMOHHUA UMOT.

Bcuuku APYTryd nocjieaBalln pasxoqu €€ npusHaBaT KaTO TEKYIIH pa3xXo4u 3a nepuoaa, npes3 KOMTO ca
TIOHECCHH.

[pennpustrero e W30pasio MoJieNla Ha IIeHaTa Ha MPHUIOOMBAaHE KaTO CBOSI CUETOBOJIHA MOJIMTHKA,
KOSATO Cce Tpuiara KbM BCEKHM OT WHBECTHIIMOHHUTE WMOTH TPH TOCIEABAIIOTO OlEHSBaHE Ha
UHBECTULIMOHHUTE UMOTH.

[MpeanpusitTreTo e U30pano Mojena Ha cripaBeJiiBaTa CTOMHOCT KAaTO CBOS CUETOBOJHA TMOJIMTHKA,
KOSATO Cce Tpuiara KbM BCEKM OT HHBECTHIIMOHHUTE WMOTH TPH TOCIEABAIIOTO OlEHSIBaHE Ha
UHBECTULIMOHHUTE UMOTH.

WHBeCTUUMOHHUTE WMOTH C€ MpeacTaBAT B OanaHca Ha TNPEANpPUATHETO KaTo IbITOCPOYHH
nHBectuiyy, chrnacHo CCL [IpencrapsiHe Ha (PUHAHCOBUTE OTUETH.

O6e3ueHKa Ha MTHBECTULIMOHHU UMOTHU

CornacHo um3uckBaHusta Ha CC36 kbM JlaTaTa Ha W3TOTBIHE Ha (UHAHCOBUS OTYET ce MPaBU
TpeleHKa Jajld ChIIEeCTBYBAT WHAMWKALIMHY, Y€ CTOWHOCTTa HA WHBECTHIIMOHHUTE UMOTH € 0Oe3IeHeHa.
B cnyuaili Ha TakuBa MHAMKALMU C€ M3YMC/SABA BH3CTAHOBMMATAa CTOMHOCT Ha HMHBECTULIMOHHUTE
MMOTH U ce ompeeis 3arydoara oT o0e3leHKa.

CTOKOBO —MaTepuaaHu 3anacu

CTOKOBO-MaTepraTHH 3aMacH ca KpaTKOTpaitHW MaTepHaH| aKTHBHU MO opmara Ha:



MaTepuai, MPUIOOUTH TJIaBHO 4pe3 TMOKYNKa W TMpelHa3HauYeHW OCHOBHO 3a BJaraHe B
MPOU3BOJICTBEHUS MPOIIeC ¢ 1eJ1 MPOU3BeXkIaHe Ha NPOIYKIIMsS WK yciuyrd. Te MoraT fa ca o0eKkT u
Ha MPeKH MPOAAKOU, KOraTo TOBA e NMpEeLeH! OT MPEANPUITUETO;

MpOAYKLHMS, Ch3AaeHa B pe3yJTaT Ha MPOM3BOJACTBEH MpoLeC B NPEANPHUIATHETO U NpeAHa3HauYeHa 3a
npojaxoa,

CTOKHM, MPUIOOUTH TIaBHO Ype3 MOKYMKa W MpeJHa3HauYeH! 3a npoaaxoa,

HE3aBBPIIEHO MPOU3BOJCTBO, MPEACTABISABAILIO CHBKYIMHOCT OT Pa3XxoJH, OT KOWTO Ce€ OvyakBa Ja ce
Mpou3Bee NPOAYKLMS, ¢ U3KIIOUEHHE HAa HE3aBbPLIEHOTO MPOU3BOACTBO, Bb3HUKHAIO 110 JOTOBOPH
3a CTPOUTEJICTBO, BKJIFOUMTEIIHO MPAKO CBBP3aHHU C TSAX AOTOBOPH 3a MPEIOCTaBsSHE Ha MPEKH YCIyIH;

HWHBECTULIMA B MaTCpHAJICH 3arac - MaTCpuajiHi aKTHUBU, HpI/IZ[O6I/ITI/I 3a UHBCCTHLIMOHHH LICJIH, a HE 3a
T10JI3BAHC.

Herna peanusupyema cCTOMHOCT € mpednosiaraemara MpoAaXKHAa LieHa B HOPMalHUS XOA Ha
CTOMaHcKara AEHHOCT, HaMaleHa ¢ HeoOXOOMMHTE Pa3Xodu 3a 3aBbplLUBaHe Ha MPOU3BOJACTBEHHS
LUKBJ ¥ Pa3XoauTe, HeOOXOIMMHU 3a OCBILECTBIBaHE Ha MpoJakdara.

MarepuanHuTe 3aracH ce OLeHsBaT OT MPeANpUsITHE

TO OLEHsABAa CTOKOBO-MAaTE€pHAJIHUTE 3aracu I10 MOo-HUCKaTa OT JOCTaBHATa U HETHaTa peaiusupyema
CTOMHOCT, KaTo pasjimkaTa c€ OTUMTAa KaTo APYIrd TEKYLIU pa3sXxodHu 3a JIeHHOCTTA.

JlocTaBHaTa cTOMHOCT BKJIIOYBA CyMaTa OT BCHUKM pa3Xolu MO 3aKyIyBaHETo,pepaboTkara, KaKkTo u
Ipyrd pa3Xxolu,HalpaBeHH BbB BPb3Ka C JOCTABIHETO MM [0 CErallHOTO CBbCTOSHUE H
MECTOIIOJIOKEHHE.

He ce BritOuBaT B pa3zxoaure Mo 3aKynyBaHe:

CKJIaJIOBUTE Pa3XO0JIv 3a ChXPaHsABaHE HA MATepUAITHUTE 3aIacH;

aJMUHHUCTPATUBHUTE Pa3XO/H;

(bvHAHCOBUTE pa3Xxo/y;

W3BBHPEHUTE PA3XO/IH.

Te3u pa3xou ce OTUMTAT KATO TEKYIIW Pa3xo/Iy 3a MepHo/a, npe3 KOUTO ca U3BbPIICHH.

Pasxonute 3a mpepaboTka BKJIFOYBAT MPEKH Pa3XoJd M CHCTEMATHUYHO HAYMCISBAHU MOCTOSHHU U
TIPOMEHJIMBH OOLIOMTPON3BOACTBEHN Pa3XO/IH.

[Tpexure pazxomu ca: pa3xoau 3a MaTepHaIM MO TEXHOJOTMYHN HOPMH, Pa3Xojau 3a paboTHa 3ariarta
Ha paOOTHULIMTE 3a€TH B OCHOBHOTO TPOM3BOJACTBO, MPEKH pPa3XoAd 3a BBHIIHM YCIYTH OT
MOAM3ITBITHUTEITH.

[IpomeHnuBHUTe OOUIONPOM3BOJACTBEHH pa3XOAM ca. pa3xoAM 3a eJ.eHeprd, BojJa W Jpyrd
KOHCYMAaTWBH, KOUTO 3aBUCAT MPSIKO OT o0emMa Ha MPOW3BOJACTBOTO, HO HEMOraT Jla ce OTHecar
KOHKPETHO MO ONpe/esieH I0rOBOP UK NophUka

PasnpeneneHnero Ha MPOMEHJIMBUTE Pa3XoId B ce0ECTOMHOCTTa Ha MPOAYKLMSATA Ce W3BbpLIBA Ha
6aza obem npoaaxou.

[locTossHHM OOLIONPOM3BOACTBEHH PAa3XOAM ca Te3W, KOUTO OCTaBaT CPAaBHUTETHO MOCTOSHHU
HE3aBUCHMO OT o0eMa Ha Mpou3BoACTBOTO [locTossHHUTE 0OIONPOU3BOICTBEHH PA3XOAHU ca: pa3Xoau
3a aMOpPTH3alMM, pa3XoAM 3a pabdOTHM 3arulaTd M OCUrypoBkH. ChIUTe ce pasmnpeneisT B
cebecToHHOCTTa Ha 0a3a M3MbJIHEHWE Ha HOPMAaIHHUS KanaluuTeT Ha MPOM3BOACTBEHUTE MOLIHOCTH —
MECEYHO, TOJIUIIHO

Pa3zxonu xonTo He ce BKIIOYBAT B ceOECTOMHOCTTA Ha MPOM3BeeHaTa MPOIYKIHI U Ce OTUUTAT KaTo
TeKyIIH 3a MepHuo/a ca:

KOJIMYECTBA MaTe€pUuajiv, Tpya U Apyru nponu3BOACTBEHU pa3sxXxodr U3BbH HOPMAJIHUTE I'PaHULIU.



pa3xo/y 3a ChbXpaHeHHe B CKIIA.
a/IMUHUCTPATUBHU Pa3XOIH.
pa3xoau mo npoaaxouTe.

HOTpe6HeHI/IeTO Ha MaTepHaIHU 3amacu €€ OLICHABA IO CPEAHO MPETETJICHA CTOMHOCT.

Bs3emanus

KaTo kpeauTH ¥ B3eMaHUs Bb3HUKHAIM ITbPBOHAYATHO B MPEANPHUATHETO Ce KJIaCU(PHULIUpAT B3eMaHUsI
Bb3HUKHAJIM OT JUPEKTHO MPEJOCTaBsIHE HA CTOKH, YCJIYrH, Mapyd WIM NMapyuYHA €KBUBAJICHTH Ha
JeOUTOpH.

H’BpBOHaLIaJ'IHO TE3U B3E€EMAHUA U KPEAUTHU CE€ OLICHABAT IO ce0eCTOMHOCT.

Criel MbpPBOHAYAIHOTO MPU3HABaHEe KPSAMTHTE U B3EMaHHATA OT KJIMEHTH U JOCTAaBYMLM KOUTO ca 6e3
(buKcupaH nmajiex ce OTYUTAT Mo ceOeCTOMHOCT.

Kpeaurure u B3eMaHMATa OT KJIMEHTH M JIOCTAaBUMLM KOMTO ca ¢ (PUKCHpaH Majiex ce OTYMTAT IO
aMOpTH3HMpaHaTa UM CTOMHOCT.E(EKTUBHUAT JIMXBEH NMPOLICHT € OPUTHHAIHUAT MPOLEHT NpeJielieH ¢
JIOTOBOPA.

KbM pgatata Ha (UHAHCOBHMS OTYET cC€ MpaBU TMperjeq 3a omnpeleisHe Ha o00e3leHKa OT
HeCchOMpPaeMocCT.

OnpenensiHeTo Ha 0Oe31IEHKAaTa ce U3BbpIIBA HA 0a3a HA MHMBHYaIeH TIOAXO0/] 32 BCSIKO B3eMaHe 1o
peleHne Ha PbKOBOJICTBOTO.

C€3LCHKAaTa Ha B3CMaHUATA € OTUCTCHA B CbOTBCTCTBHUE C MHAHCOBU MHCTPYMCHTH KaTo
06 CC 32 "0 "
pas3jimka MexXay OanaHcoBaTa CTOMHOCT Ha B3€MaHETO OT KJIHWEHTAa U HerobaTa BB3CTaHOBUMA
CTOMHOCT C€ OTYMTA KaTO TeKYIU Pa3Xoy 3a IMeproja .

I[aH’bL[I/ITe 3a Bb3CTAHOBABAHE C€ MPEACTABAT 110 OPUTHHAIHUA pa3MEP Ha CyMaTa Ha B3EMAaHETO.

Jpyrute B3emMaHus ce MpeAcTaBsT Mo ce0eCTOHHOCT.

Karo kpaTkocpouHu ce Kiachduuupar B3eMaHUs KOUTO ca:
0e3 GuKkcHupaH nagex
cbC (PUKCHpaH MajIeK M OCTAThUCH CPOK 0 Majerxa J10 eJHa Fo/IMHa OT JlaTaTa Ha (PUHAHCOBUS OTYET

KaTo meiarocpounu ce kinacuuImpar B3eMaHHs KOMTO ca cbC (PUKCHpaH Majaek v OCTaTh4eH CPOK /10
najieka HaJl elHa FOAMHA OT JaTaTa Ha ChCTaBsiHE HA TOMIIHUS (UHAHCOB OTYET

Ilapuunn cpeacrBa

Hapl/l‘lHI/ITe cpeAcTBa BKIIHOYBAT MapUiHU CpEACTBa B 6p0ﬁ n B 6e3quHI/I JCIMO3UTH, CbOTBETHO B
JI€Ba U BbB BaJlyTa.

[lapuyHuTe eKBUBAJICHTH ca KpPaTKOCPOUYHM, BHCOKOJMKBUIHM WHBECTULMH, KOMTO ca JIECHO
oOpbIIaeMH B KOHKPETHHU MapUYHU CyMHU M CHABPKAT HE3HAUMTEJIEH PUCK OT MPOMSHA B CTOHHOCTTA
HM.

Pa3xoan 3a 0baemu nepuoan

Karo pa3xoau 3a Obaeiy nepuoay ce NpeAcTaBiT NpeAruiaTeHUTe pa3Xold KOUTO KacasT clie/Balln
OTYETHU MEPUOJU U U3BBPILUEHU PA3XOJW 3a MOJyYaBAaHETO HAa MOPUXOJH, 3a KOUTO MNPUXOJUTE
Hemorar Jia ObJIaT HaJIeXK/THO OTIpe/IeNIeHH KbM JlaTaTta Ha (PUHAHCOBUS OTYET.



Co0cTBEH KanuTAJI
[IpenmnpusiTeTo TpuUiara KOHIEIIUATA 32 MOAIbpkKaHe HAa (PUHAHCOBUS KANUTAJ.

Cunrta ce, ye MpeaNpUATHETO TMOAIbpPKAa COOCTBEHHMS CH KalWTajl, KOraTO HETOBUST CTOWHOCTEH
pa3Mep B Kpas Ha OTHETHHS MEPHOJl € Hali-MajKo paBeH Ha pa3Mepa My B HAuaJlOTO HA OTYETHUS
Mepuoj, ciel MpUclafaHe Ha: BJIOXKEHMS KamuTadl OT cOOCTBEHHMUMTE TNpe3 NepHoAa; CyMUTE,
pasnpeneneHu Mexay coOCTBEHHUMTE, MPeoLieHKaTa, OTpa3eHa B coocTBeHus kanutai. [lonbpxaneTo
ce U3MepBa B HOMUHATTHHM NMAPUYHU €JIMHULH.

CoOCTBeHHAT KaluTall Ha MPEeANpPHUsITHETO Ce ChbCTOH OT:
OCHOBEH KanuTaJl BKJIIOYBALL

3anycaH  KanuTaql —fIpeAcTaBeH [0 HOMHWHAJIHA CTOMHOCT CBITIACHO CBACOHO pelIeHne 3a
perucTpanus

®uHaAHCOB pe3yaTaT BKIKOYBALL!
Hepaznpenenena kbM qatata Ha GUHAHCOBHS OTUET HATpyMNaHa nevyanda oT NpeAXOAHU TIEPHOAH.
Henokpura kbM naTraTa Ha GUHAHCOBHUS OTHET HAaTpyMaHa 3aryda OT MpeAXOoAHH MepHOIH.

[Meuanba/zary6a ot nepuosa.

[IpennpusTreTo € mpuesIo CYeTOBOAHA MOJIMTHKA J1a OTpa3siBa KOPEKIMHU OT MPOMSHA Ha CHETOBOJHA
MOJUTHKA M (QYHIAMEHTAJHW TpeIlKd 4Ype3 KOpUTMpaHe Ha calJoTo Ha HepasmpeelieHaTa
nevan0a/zaryba B Ha4aJoTo Ha OTYeTHUs mepuoj cbriacHo CC8. CpaBHutenHata WHMOpMaLys 3a
npeAXoAuTe MEepUoAM ce MpeusducsisiBa ¢ pa3Mmepa Ha kopekuuuTe . Korarto HamaneHuero Ha
HepasnpeaeneHaTa nevanba € TMO-TOJsIMO OT CalAOTO Ha HepasmpezesieHara medanba mpeau
HaMaJIeHHEeTO, pa3jiuKaTa ce OTUYMTa KaTo HeMOKpUTa 3aryba OT MUHAIH TOAWHMU.

PuHAHCOBH NACHBH
DuHaAHCOB NacHB € BCEKH MacHB, KOWTO MPECTaBIIsABa JOTOBOPHO 3aAb/KEHHE 32!
MPeIOCTaBsIHE HAa MAPUYHU CYMU WK (PUHAHCOB aKTUB HA JPYro MpeAnpusITHe;

pa3MsiHa Ha (PMHAHCOBM WMHCTPYMEHTH C JAPYro MPEeanpHusTHe MpHU MOTEHLHATHO HeOIaronpusITHH
yCIIOBHS,

Knacudukanus Ha dpunancosure nacusu cnopen CC 32:

Jbpkanu 3a TbpryBaHe - (PMHAHCOBU MACHBH, MOETH OT MPEANPHUATHETO C Lesl MojyyaBaHe Ha
nevan0a, Mpou3THYaIla OT KPaTKOCPOYHHU KosieOaHHs B LICHUTE WM B IMITBPCKUTE MapyKOBE.

JbprkaHu 10 HaCTHIIBaHE Ha Majex - (PMHAHCOBU MAaCUBH C (DUKCHUPAHO WK OMNpeAesiieMo TUialliaHe u
(bvkcupaH najiek, KOUTO MPEANPUITHETO UMa TOJIOKUTETHOTO HAMEPEHHE U Bh3MOXKHOCT Jia 3ara3u
IO HACTHIIBaHE Ha Majeka UM.

Bb3HMKHAIM MbPBOHAYAITHO B TIPENPUATHETO (PUHAHCOBH TTACHBH.
Crnea MbpBOHAYATHOTO MPU3HABaHe MPeaNpPUITHETO OLIEHSBA MO:

Ilo aMOpTU3UpyemMa CTOMHOCT - (I)I/IHaHCOBI/ITe InacCuBH, KJ'[aCI/I(I)I/ILII/IpaHI/I KaTO Abp’KaHU 10 HACTBHIIBAHE
Ha Mnaaex u CbI/IHaHCOBI/ITe InacHBH, KJ'IaCI/ICbI/I]_lI/IpaHI/I KaTo Bb3HUKHaJIM IIbpBOHA4YaJIHO B
npeanpuaTHUETO,

Ilo ClipaBe€aAjinBa CTOMHOCT - (bI/IHaHCOBI/ITe nacuBu, KJ'IaCI/I(bI/IL[I/IpaHI/I KaTO AbpPrKaHU 3a TbpryBaHe.

3aabirKeHus



Karo kpaTkocpouHu ce KiaacuUuMpar 3aabKeHHs] KOUTO ca:
- 6e3 pukcupan nagex
- ¢bC (pUKCHpaH MaJe’kK U OCTaTh4YeH CPOK [0 Majierxa 0 e/IHa ro/IiHa OT JlaTaTa Ha (PMHAHCOBHS OTYET

Karo gparocpounu ce kiiacuUIMpaT 3aIbJDKCHUS KOUTO ca ChC (DUKCUPAH MAJek U OCTaThUeH CPOK
JI0 TIaJie)ka HaJl e/lHa TOJIMHA OT J]aTaTa Ha ChCTaBsHE Ha (PUHAHCOBHUS OTYET

erZ[I/ITI/I , TBPrOBCKHU W APYTYU 3aAbJDKCHHA 3adb/IKCHHUA Ca (bI/IHaHCOBI/I nmacMBM BB3HUKHAJIU OT
JAUPEKTHO MPEeAOCTAaBAHE Ha CTOKHU , YCJIYT'U ,J1apyu WK NapUYHHU €KBUBAJICHTU OT KPEAUTOPH.

Cnen MbpPBOHAYAJIHOTO [MpPU3HABaHE KPEIWTUTE M TbProBCKUTE 3aIbJDKEHHSTa, KOUTO ca 0e3
(UKCHpaH Majie’k ce OTYMTAT 10 OLIeHeHATa MPH MPUIO0OMBAHETO UM CTOMHOCT.

KpenuTtute u 3agbikeHHATa, KOMTO ca ¢ (UKCHpaH MaAek ce OTYMTAT MO aMopTH3MpaHaTa UM
cToitHOCT. EQEeKTUBHUAT JIMXBEH MPOLICHT € OPUTMHATHUAT MPOLIEHT OTpe/iesieH ¢ I0rOBOpa.

I[al-l'b‘ll-ll/l 3AAbJIKCHUA

Tekymure JaHbPYHM 3aAb/DKEHHS Ha  TMPEANpPUATHETO HE  MPOM3THYaT OT  JIOrOBOPHHU
B3aUMOOTHOLLIECHUS U He ce Kilacu(pUuMpaT KaTo (pUHAHCOBH MacHBH.

TexymusaT gaHbK 3a TEKYUIHs ¥ IPEAXOIHU MEPUOIN ce TIPU3HaBa KaTo MackB 10 CTETNeHTa, 10 KOATO
He e uiateH. TekyuuTe JaHbUHU MAcUBH 3a TEKYLIMs U NPEAXOAHU MEPUOU ce OLICHABAT MO CyMara,
KOSATO ce ouakBa Jia ObJie MiaTeHa Ha JAaHbYHWTE OpraHd TP MpuiiaraHe Ha JAaHbYHU CTaBKH U
IIAHBYHM 3aKOHHM, IEHCTBAIM KHM JlaTaTa Ha OajaHca.

Joxoau Ha mepcoHaa

JloxonuTte Ha mepcoHana ca BB3HArpakACHUATA MPEIOCTaBEHH OT MPEANpPHUATHETO Ha MepcoHasa B
3aMsiHa Ha TI0JIOKECHHSI OT Hero TPYA., BKIIFOUBAILM ;| KPATKOCPOUHH JOXOH, JTOXO/M CJie]] HalyCcKaHe,
JPYTH ABJITOCPOYHHU JOXO/H, TOXOAM TP HAMyCKaHe, T0X0AHU 1moj opmara Ha KOMIICHCALIMU C aKLUU
WK JISITTOBE OT COOCTBEHHS KAITUTAJl.

B noxonure Ha mepcoHana ce BKJIFOYBAT M BB3HArPaKAEHUsITa IO JIOTOBOPU 3a YIMpaBleHHE W
KOHTpOJI, Bb3HArpaKAeHHUATa MO U3BBHTPYIO0BU MPABOOTHOLUEHUS Ha HACTH JIMLIA .

KaTo 3ambmkeHns KbM MEpCOHaANl U OCUTYPHUTEITHH OpraHM3aly ce KIacM(UIMpaT 3aIb/DKeHHS Ha
MPEeanpUsITHETO MO TOBOA HAa MHHal TpyA TMOJIO)KEH OT HaeTUs TMepcoHal W ChOTBETHHUTE
OCHUTYPHUTEITHU BHOCKH KOUTO C€ U3UCKBAT OT 3aKOHoJaTenacTBoTO. ChriiacHO u3nckBaHusaTa Ha CC ce
BKJIIOYBAT M HAUMCJIEHUTE KPATKOCPOUHH J0XOM Ha MepcoHala ¢ MPOM3XO0/ HEMOJI3BaHU OTITyCKH Ha
MepcoHana U HauMcyeHUTe Ha 0a3a Ha JeicTBallUMTe CTaBKH 3a OCUTYpsiIBaHE, OCUTYPUTEIHU BHOCKHU
BBPXY T€3H JOXO/H.

[TonaramuTe ce cyMu 3a KOMIEHCHPYEMH OTITyCKM Ha MEpPCOHaNa ce OTYMTAT KaTo 3aJbJDKEHHE W
KaTo pa3Xo/l, CBbP3aH ¢ KPaTKOCPOYHHUTE JOXOIM Ha TIepCcOHaa.

3a HeHaTpyMBALUTE CE€ KOMIIEHCUPYEMH OTIYCKH MPEINPUATHETO HEe MPU3HABA 3aIbJDKECHHUE U Pa3Xo/l
JI0 MOMEHTa Ha OTMycKa, Thil KaTo TPYAOBUAT CTaX Ha MMEepCOHalia He yBeJlWYyaBa pa3Mmepa Ha
00€31IETEHHETO.

HpeI[HpI/ISITI/IeTO HMa MOJIMTUKA 3a HAYUC/IABAaHE HA ABJITOCPOYHU JOXOAU Ha NE€pCcoOHAIaA.

Joxoaure npu HalmyckaHe, NpeJOCTaBsSHU Ha MEpcOHaja, BKIIOUYBAT ryobajlHa cyma, OmpejeseHa
3aKOHOZAATEJIHO WIIM Ype3 JOTOBOPHO WM APYro CropasyMeHue

JloxonuTe Mpu HaMyCKaHe He OCUTYPSIBAT Ha MPEANPUATHETO ObICIIM MKOHOMUYECKH U3T0JIH, MOpan
KOETO ce MPHU3HABAT 3a pa3XxoJ B MOMEHTa Ha Bb3HUKBaHeTo M. Korato goXoauTe MpU HaIlycKaHe



CTaHAT M3MCKyeMH 3a moBedye oT 12 mecena ciien jaraTa Ha CUETOBOJHMS OajlaHc, ce OTYMTAT
JIUCKOHTHPAHU 4pe3 KOe(UIIUEHT.

HpOBl/l3l/lﬂ, YCJI0BHHU 3aAbJI’)KEHU U YCJIOBHHU MMACUBHU
HpOBI’I?»I/Iﬂ C€ MpM3HaBa ,KOraTto ca M3M'bJIHCHHU CJIICAHUTE KPUTCPUU.

OpeanpuATUETO MMa TEKYLIO MPaBHO WM KOHCTPYKTHBHO 3aABJ/DKEHUE KaTO pE3yJITaT OT MHUHAIU
CHOUTHS KbM JaTtaTta Ha U3roTBAHETO Ha 6ancha;

MMa BEpPOSATHOCT 3a MoracsiBaHe Ha 3aJIbJDKEHUETO J1a ObJie HeOOXOWM MapuveH MOTOK OT PecypcH,
BKJIFOUBALIA UKOHOMHYECKH HU3TOH,

MOXKE Ja Oobae HarpaBe€Ha HaJ€KAHa OLICHKAa Ha pa3dMepa Ha 3aAbJIZKECHUETO.

PasMepbT Ha mnpu3HaTaTa MpPOBU3MA TpsAOBa na Obae Haii-moOpara TNpUOIM3WTENHA OLEHKA Ha
pasxozanTe, HeOOXOAMMH 3a MOKPUBAaHEe Ha TEKYIIOTO 3abJDKEHHE KbM JlaTaTa Ha OanaHca:

Haii-moOpara oreHka Ha pa3xoiuTe, HEOOXOAMMH 3a MOKPUBAHE HA TEKYIO 3aJbJDKEHUE, € CyMara,
KOSITO MPEANPUATHETO OU TIATHIIO MPOMOPIIMOHAIHO 3a MoracsiBaHe Ha 3aJb/DKEHUETO KbM JaTaTa Ha
OanaHca WM 3a Ja TO MPEXBBPIIM KbM TPETa CTpaHa Mo ChIIOTO BpeMe; YeCTO 00aye € HEeBb3MOIKHO
WJIA HEOTNPAaBIaHO CKBIIO J]a ce MOracy WK NMPEXBbPIIN 33JbJDKEHUE KbM JlaTaTa Ha OanaHca; BbIPEKH
TOBa OlEHKaTa Ha cymaTa, KOSATO NpEANpUATHETO OW IJIaTWiIO, 3a Ja ToracH WIH TpPeXBbPIH
3a]IbJDKEHUETO, MPEJICTABIIIBA Hali-100parTa OlleHKa Ha pa3Xxo/uTe, KOUTO Orxa OWiIM HeoOXOIUMH 32
MOKpHBaHEe Ha TeKYIIO 3ab/DKeHHE KbM JlaTaTa Ha OanaHca,

OHCHKI/ITC Ha pesyJitata u (I)I/IHaHCOBI/ISI e(beKT CE oMmpeaecyAT OT PbKOBOACTBOTO Ha NPEANPUATHUETO,
KaTo €€ B3E€MCE MNpEeABHUA U MHHaAJ OIUT C HOI[O6HI/I TpaH3aKIUU U B HIAKOM CjIydau OOKJIaAW Ha
HE3aBUCUMHU €KCIICPTH, B3€MaT CC NPEABU] U BCUUKHU 06CTO$[T€J'[CTB3., HACTBIIWIMU KaTo CJICACTBHUEC OT
CHOUTHS cJjie] aarara Ha 6ancha;

[IpoBusmsTa ce u3mMepBa npeau obiaraHe ¢ JaHbLM, KaTo MOCIEACTBUATA OT 00araHeTo ¢ AaHbLU ce
otuuTar B ¢choTBeTcTBHE ¢h¢ CC 12 - Jlanbliu OT neyanbara.

Koraro ce ouakBa, ye HSIKOM WM BCHMUYKM HEOOXOAMMHM 3a Ch3aBAaHETO Ha MPOBHU3US Pa3XOAM IIe
ObIaT BB3CTAHOBEHHW (HANpPaBeHW 3aCTPaXOBKH), BH3CTAHOBSIBAHETO CE MPU3HABA TOraBa M CaMo
TOraBa, KOraTo € NMpakTHYECKH CUTYPHO, Y€ Te3U CPEelCTBa L€ Ce Bb3BbPHAT, aKO MPEINpUSTHETO
ypeau 3aiblKeHHeTo cHU. Bb3BbpHaTuTe cpeacTBa TpsbBa Ja ce TpeTUpaT KaTo OTAEJECH aKTHB.
[TpusHaTHAT pa3zMep Ha Bb3BBPHATHUTE CPElICTBA HE OMBaA Ja HA/IBUILIaBa pa3Mepa Ha MPOBHU3UATA.

[IpoBusuuTe ce mpepasriekaaT KbM JaTaTa Ha BCEKU OajlaHC M ce IPEU3UYHUCIIABAT C 11eJ1 1a Ce OTpa3u
TeKyIlaTa Hail-100pa oleHka. AKO Beue He € BepOSTHO Jia ObJie HEOOXOAMM HU3XOJSI] MOTOK PeCcypCH,
BKJIFOUBAII WKOHOMWYECKH TIOJI3H, 3a TIoracsiBaHe Ha 3aJ{bJDKEHUETO, MOUTbPIKAHETO Ha MPOBU3HSATA
creiBa a ce MpeKpaT.

[IpoBu3suMTe 32 3a1BJDKEHUS CE MPU3HABAT B pa3Mep Ha MPEAIogaraeMoTo 3aJb/DKEHHE U Ce OTUMTAT
KaToO TEeKYyLM JAPYrd pPa3XxolM, KaTo ce B3eMarT IOJ BHMMaHHe. a) PHCKOBETe, HECHI'YPHOCTTa M
NpeArnoiaraeMuTe alTepHATUBHU pe3yJITaTH; 0) AeHCcTBAILUTEe Ma3apHU LIEHH U Bb3MOKHHUTE MPOMEHH
B TEXHUTE CTOWHOCTH; B) Bb3MOXKHU ObJCIIH 3aKOHOJATSITHH ¥ TEXHOJIOTMYHU MIPOMEHH.

DopMUpaHUTe TEKYLIM 3ab/DKEHHS OT HAauuClsiBaHe Ha MPOBM3MM ce oTuuTar Kato llposusunm 3a
3aJBJDKEHUS] , OTAETHO OT ChIUECTBYBAIUTE 3aAb/LDKEHHUS 3a JEHHOCTTa Ha MpPeANpHUATHETO.
[IpennpusTreTo € OpraHu3upano aHaJUTHUYHA OTYETHOCT 3a  3aJb/DKEHHATAa OT TPOBHM3UM B
3aBUCHMOCT OT MOPOAMIIUTE TH CHOUTHSI.

Otnucanara HeW3IUIaTeHa 4YacT OT 3aJb/DKEHHeTO, (POPMHUPAHO OT TMPOBH3HMH, C€ OTYMTA KaTo
(hMHAaHCOB MPUXO]I.

Yy:kaecTpaHHa Ba1yTa



Crhenkure B UyXAeCTpaHHA BajyTa ce BIIMCBAT ITbPBOHAYAIHO KaTO KbM CyMaTa Ha Yy>KAecTpaHHaTa
BaJIyTa ce Mpuiara leHTpaiHus kypc Ha bearapcka Haponna banka (BHB) kbM nataTa Ha crienkara.

3akyneHara BajlyTa ce OLEHsBa M0 BaJyTHHUS Kypc Ha MpuaoOrBaHe.
[IponanenaTa BayTa ce OLEHsABa [0 BaIyTHHS Kypc Ha npojaxoOara.

KypcoBute paznuku, Bb3HUKBALLM NPU yPEKJAHETO HA T€3U MapUyHM MO3ULMH UM NPU OTYUTAHETO
Ha Te3W MapyUyuHHU MO3WMLMH MPHU KYPCOBE, Pa3IMYHM OT TE3H, [0 KOUTO ca OWIIM 3aBeIeHH, c€ OTUUTAT
KaTo ()MHAHCOBM MPUXOAM WM (PMHAHCOBM Pa3XOIdu 3a Mepuoja, B KOWTO Bb3HMKBAT. [lapuuHute
MO3WLIMK B 4yxJecTpaHHa Bamyta kKbM 31 nmexemBpu 2008 romuHa ca OlEHEHM B HACTOSIIWS
¢uHaHcoB oTveT Mo 3akmounTtennus kype Ha BHB. Tekyio npe3 roguHaTa chrilacHO cHeTOBOAHATA
MOJIMTHKA Ce MPaBH MPEOLEHKA Ha BATYTHUTE MO3ULIMK MECEUHO.

JaHbam oT meyajdara

TekyiuTe qaHbLUM OT revandara 3a TeKyUIMs W MPEAXOJHU JaHbUHU MEePHOAM C€ MPU3HAAT KaTo
MacuB JI0 pa3Mepa, 10 KOHUTO He ca ruaTeHu. B ciydaii, ye Beue IulaTeHUTe AaHBIM OT revaidaTa 3a
TeKyIIMsS W TIPeIXOJHU TEepHUOOM HaJBHIIABAT TBJIDKMMATa CyMma 3a Te3W MEepHUOIH, MPEBUIICHHUETO
cjenBa Ja ce Tpy3Hae KaTo aKTHB.

TekymmsaT nanbk oT nevanbara ce onpenelis Mo JaHBYHUTE CTaBKH, KOMTO Ce TpHjiaraT KbM JaraTa
Ha (UHAHCOBHS OTYET.

TexkymusaT nanbk OT nevyanbara ce MPeacTaBs B OTYETa 3a MPUXOAMTE M Pa3XxOAWTe KaTo pas3xof 3a
JaHbLM OT Tmevanbara 3a mepuoia, ¢ KOMTO ce HamaslsiBa cHeTOBOAHATA Mevanda WM ce yBelndaBa
CYeToBO/IHATa 3aryba, OCBeH B CllyyaWTe KOraro JaHbKbT BB3HUKBA B pe3yjiTaT Ha OrNepauus Wid
CcbOUTHE, KOETO € MPU3HATO Mpe3 ChLUMS WIM Pa3IMueH OTYETEeH MEePUOA AUPEKTHO B COOCTBEHHUS
Kanuran.

AKTHUB TIO OTCPOYEHHU JaHBIM CE MPU3HABa JI0 CTEMeHTa, A0 KOATO € BEepPOSTHO Ja MMa ObIeiu
JIAHBYHU TledasnoOu, cpelry KOUTO MOXe J1a ce TpUCTa/iHe HaMasisieMaTa BpeMeHHa pa3iivKa, JaHbYHaTa
3ary0a WM JaHb4HUS KpeauT. [lpennmpusTueTro mpepasriexna KbM JaTata Ha BCEKH OTYET
HETMPU3HATUTE aKTHUBHU MO OTCPOYCHHU JAaHBIM U OajlaHCOBaTa CTOWHOCT Ha MPHU3HATHTE aKTUBU IO
OTCPOYEHH JIAHBIIM , 32 JIa Ce MPELUEeHU OTHOBO CTEMEHTa Ha BEPOSATHOCT Jia UMa JIOCTATbYHM ObJIeIIn
JIAaHBYHU Tledasnou, cpelry KOUTO MOXe J1a ce TpPUCTIa/IHe HaMasisieMaTa BpeMeHHa pa3iivka, JaHbYHaTa
3ary0a Wiv JaHbYHUS KPEJIUT.

OrnpenieNieHUsT BbpXy O0JlaraeMHUTe BPEMEHHH Pa3jiMKH JIaHbK OT NevajbaTa ce MprU3HaBa KaTo MacuB
0 OTCPOYEHU NAaHBIIH.

IlacuB mo OTCPOYCHU [JaHBLMU C€ IMpU3HaBa 3aAb/LKUTCJIHO 3a BCHYKU BBb3HUKHAIN obJyiaraeMu
BPEMEHHHU Pa3JIMKH.

AKTHUBUTE W MaCUBHUTE IO OTCpPOYC€HHU OaHbUM C€ OLCHIBAT IO MAaHBYHUTE CTaBKU CBIJIACHO
JaHBbYHOTO 3aKOHOAATEJICTBO, ASUCTRALIIO 3a NEPUOAUTE, B KOUTO C€ OYaKBa aKTUBBT Aa C€ peajin3upa
WK NMaCUBBT [a CC€ YPEIH. OuneHIBaHETO cjieliBa ia OTpa3siBa JaHbYHUTE e(beKTI/I Ha Ha4yWHa, [0 KOUTO
OpeaAnpuATUETO OYaKBa 1a Bb3CTAHOBU aKTUBUTE WK [1a YPEAU MMaCUBUTE.

B CJIy4YauTe Koratro 3a pas3jiMYHHUTE KOMIIOHEHTU Ha JdaHbyHa reyanba ce npujarat pasjinyHu
JaHBYHU CTaBKH ,aKTUBUTEC W MACUBUTE MO OTCPOUYCHU NAaHBUH CE€ OLICHABAT I10 e(beKTI/IBHaTa (I/I/I/IJ'[I/I
KOHKpETHaTa OanBaHa) JaHbYHA CTaBKa CbIJIAaCHO JaHBYHOTO 3aKOHOAATCJICTBO Ha baza Ha
OYaKBaHaTa JaHb4YHa reuajnba 3a NEPUOAUTE, B KOUTO aKTUBBT CE€ p€aIM3upa UK NAaCUBBT CE€ YpPEIH.

H3MeHeHHsATa Ha aKTHBUTE M MACHBUTE IO OTCPOYECHH IaHbLM, OCBEH TE3H , KOUTO ca JeOMTHpaHH
WM KPeOUTUPAHU TUPEKTHO B COOCTBEHHMS KamMTall, ce MpPEACTaBAT BbB (DMHAHCOBHS OTYET KaTo
pa3xoll 3a aHbLIM OT Mevanbara.

HpOMHHaTa B CymMaTta Ha aKTUBUTE U MACUBUTE IO OTCPOUYCHU HAaHBLHU, KOUTO Ca ,ZlC6I/ITI/IpaHI/I W
KpeauTupaHu JUPEKTHO B COOCTBEHMS KaluTall Ce OTUUTA B cbllaTa GanaHcoBa CTaTHS.



JIn3unr

Knacudukanusra Ha JTU3MHIOBUTE JOTOBOPH C€ OCBILECTBSIBA B HAUAIOTO Ha JIM3MHra Ha OazaTa Ha
kputepuu. [lpu npomsiHa Ha ycnoBHsATa Ha JIM3MHIOBHSI JIOFOBOp, KOMTO BOAST 10 MPOMSHA Ha
KPUTEpUHTE, Ce U3BBPLIBA HOBA KJIACU(PUKALMS HA JIN3UHTOBUTE JOTOBOPH.

PasrpannuaBaneto Mexnay (MHAHCOB JIM3UHT M EKCIUIOATALMOHEH JIM3UHT TPH TAXHOTO TEKYLIO
oTpa3siBaHe M MEPUOJMYHO TPEACTaBsiHE BbB (PMHAHCOBUTE OTUETH CE€ M3BHPIUBA B CHOTBETCTBUE C
MpUHIMIA "TMPEAUMCTBO Ha ChIbpiKaHUeTo npen Gpopmara”

JIuzuHroB noroBop ce kinacuduirpa kato GUHAHCOB, KOTATO:

HaemopatensaT mpexpbpiisi Ha Haemarens BCUUKHA PUCKOBE M M3rOIH, CBbP3aHU ChC COOCTBEHOCTTA
BBPXY aKTHBa,

HaeMOoJaTeNsAT MPeXBbpJs Ha HaeMaTessh COOCTBEHOCTTa BbpPXY aKTHMBa KbM Kpas Ha CpoOKa Ha
JIM3VHTOBUS 10TOBOP;

HaeMaTesaT NpHUTeXKaBa OMNLMS 3a 3aKyllyBaHe Ha aKTHBAa Ha LIEHA, KOATO ce OdvakBa Ja Obje
3HAUMTEITHO MO-HUCKA OT CIpaBeUIMBaTa CTOMHOCT KbM JlaTaTa, Ha KOSITO OMIMATA CTaBa M3ITBJIHMMA,
KaTo B HA4aJoTO Ha JIM3MHTOBHMS IOTOBOP B TOJIsIMa CTEMEH € CHUTYpHO, 4Ye OMuusTa e Obae
yIpaKHEeHa;

CPOKBT Ha JIM3MHTOBHS JOTOBOP TMOKPHBA IMO-TOJSIMATa YacT OT MKOHOMHYECKHS XMBOT Ha aKTHBA,
JIOpHY aKo MPaBOTO Ha COOCTBEHOCT HE € MPEeXBBHPIICHO;

B HA4YaJIOTO HA JIM3UHI'OBUA AOTOBOp CerauiHaTta CTOMHOCT Ha MMHUMAJIHUTE JIN3UHIOBU T1amaHusa ce
paBHABaA Ha ClipaBE€AJinBaTa CTOMHOCT Ha HaeTHUs aKTHB,

HAaCcTUTC aKTUBU UMaT CHGLII/I(TI)I/I‘ICH XapakTep, KaTo caMO HaeMaTeJIsAT MOXE Ja I'M €KCIUIoaTHupa 0e3
HU3BBPUIBAHETO HA CHUICCTBEHU MOI[I/I(I)I/IKaL[I/II/I.

BzemanusTa u 3aabmKEeHHATA 110 JA0OroBOpH 3a (bI/IHaHCOBI/ISIT JIM3UHI C€ MpPU3HABaT CbOTBETHO KaToO
aKTHB U NaCHUB B CUCTOBOJHUA OajaHC Ha Haemarelsa C pa3smep, KOWTO B HAYajaO0TO HA JIM3UHIOBUS
JOTOBOp € paBC€H Ha CIipaBe€aJinBaTa CTOMHOCT Ha HA€TUs aKTHB HJIM, aKO € MO-HUCHK - 0 cerarrHaTa
CTOMHOCT Ha MMHUMAJIHUTE JIM3UHIOBU MJIALIAHUS.

[Tpu GUHAHCOB JTU3UHTOB JIOTOBOP , KOTATO MPEANPUATHETO € HaeMaTe:
OTUMTA KaTO 3aJIbJKCHUE ONpe/ieieHaTa B JIOroBopa o0l1a cymMa Ha HaeMHHUTE TUIAIaHus;

3anuvcBa Ha€TUd aKTHB IO CIIpaBeAJIMBa CTOMHOCT WJIM ChC CTOMHOCTTA HA MUHUMAJIHUTE JIM3UHIOBU
IUTAIIaHUA, ako T€ ca IIO-HUCKHU,

oTuMTa Kato (PMHAHCOB Pa3Xo/| 3a ObACUIM NMEPUOAM pa3ivKaTa MEXIy CrpaBeJIuBaTa CTOWHOCT Ha
HaeTHs aKTHB U 00lllaTa cyMa Ha JJOTOBOPEHHUTE HAeMHU TUIAaHMS

Mpu3HaBa Karo TeKyll (UHAHCOB pa3xoj 3a IMepvoAa 4YacT OT (PUHAHCOBWS pa3Xxond 3a Obaeiu
MEPUOAN TPOTIOPIIMOHAIIHO HA OTHOCUTENIHUS IS Ha TBDKUMUTE MUHUMAITHU JIM3WHTOBY TUIAIaHUs]
0 IOTOBOpA 3a Meproa B o0IaTa cyma Ha IOrOBOPEHUTE HAeMHH TIIaIaHus;

HayucJ/IsiBa aMopTU3allid Ha aMOPTUSUPYEMHUTE HACTU AKTUBU - B CHOTBETCTBUEC C BB3IMpUETATA
aMOpPTU3allMOHHA MOJIMTUKA 3a HOZ[O6HI/I aMOPTU3UPYEMU coOCTBEHH aKTUBU,

HaMaJiiBa 3aAbJDKEHHUETO CU C UBIUIAaTEHUTE MPE3 CpOKa Ha A0roBopa CyMHu.

HpI/I (1)I/IHaHCOB JIM3UHI'OB JOT'OBOP , B CJIYHYAaUTE KOraTo NpeANpUATHETO € HaeMoOaTell

OTYMTA KaTO B3eMaHe OMNpeesieHuTe B JAOrOBOpa HaeMHH IUIalllaHWs; B CyMaTa UM Ce BKIIOYBAT:
crnipaBe/yiMBata (MpoAakHaTa) IieHA Ha OTHAICHHUS aKTHB; pas3ivKarta Mexay oflmara cyma Ha
JIOTOBOPEHUTE HAeMHU IUIALAHUS W CrpaBe/yiMBaTa LieHa Ha OTHAJCHUs aKTHB, KOSTO Ce OTpa3siBa
KaTo (PMHAHCOBH MPUXO/IH 32 ObJICIIN MEPHOJIH;



OTINHCBA OTHAEHUs aKTHUB 10 Herosara 0ajaHcOBa CTOMHOCT,

OTYMTa B TEKYIIMs Teproa (UHAHCOBHTE MPHUXOAW 3a OBJCIM TMEPUOIU TMPOMOPIHUOHAIHO Ha
OTHOCHUTEJTHUS JISJ1 Ha TIOJyIeXkKAIMTe HA ToJydyaBaHe CyMH IO JOTOBOpa 3a IMepuoja B o0liara cyma
Ha JOTOBOPEHUTE HAEMHHU TUIAILAHKS;

OTYHTa B HAMAJICHUE Ha B3EMAHETO 10 JOTOBOpa MOJIYUYEHHUTE IMPE3 CpOKa Ha AOroBopa rJjialaHus.

Koraro NpeaANPUATHETO € HACMOAATEJ1 MO €KCIIJIOATALIMOHEH JIM3UHIOB JOTOBOP:

OTYHTA MPEIOCTABEHUTE aKTHBH B CBOSI CYETOBOJIEH OajlaHC M MM HAuYKCIIsIBA aMOPTH3aLs (Koraro te
ca aMOPTH3HPYEMH);

0Tpa3siBa HAUYMCJICHUTE B HEroBa MOJI3a HACMHU BHOCKHM KaTO MOCTBIUICHUS OT MPOAAKOH B TEKYLLUS
MepHOL,

HaA4YUCJICHUTE pa3xodu 3a aMOpTHU3alHKU CE€ OTpassdBaT 3a CMETKa Ha IMOCTBIUVIEHHUATA OT Haema I10
CHOTBETHUA CKCIUIOATALITMOHEH JIM3UHI'OB IOTOBOP.

Koraro NpeANPUATHETO € HACMATEJI MO €KCIJIOATALlMOHCH JIM3UHIOB JIOTOBOP OTYMTAL
KaTo pa3xo4u 3a BbHIIHM YCJIyI'M HAUMCJICHUTE HACMHU BHOCKH,
ypes3 33.,[[63J'IaHCOBI/I CMETKHU HA€TUTEC aKTUBMU I10 CIIpaBE€/iuBaTa UM LiI€HA.

pa3xoau 3a JIeliHOCTTA.

OO0€e31eHKH Ha aKTUBHA

OOeLieHKM Ha aKTMBM Ce€ W3BBPLIBAT ChbrylacHO m3vckeaHusATa HAa CC32 u CC36 pernameHTUpaliy
OTUYMTAHETO Ha 00e3LIeHKa Ha Pa3IMUYHUTE BUIOBE AKTHBH.

W3BbpiiennTe 00e3LEeHKH TMpe3 TeKyLIMs MepHoj ca MpeACTaBeHH B AOMBJIHUTENHaTa WH(popMaLus
KbM CTaTHHTE HA (UHAHCOBUS OTYET.

He ca ca oryeTeHn 00€3LIEHKH.

[Neyan6a, 3aryba 3a oT4ueTHHs niepro. V3BbHpeHN cTaTin

[IpuzHature 3a OTYETHUS MEPUOJ MPUXOAM U Pa3XOJM C€ BKJIIOYBAT B OTYETa 3a MPUXOAUTE U
pa3xoauTe MpH ornpenessHe Ha nedanfarta win 3arybara 3a OTYETHHUS MEPHOJ, OCBEH aKO CYETOBOJICH
CTaHAapT U3WCKBA WJTH TO3BOJISBA JIPYTO.

[leuanGara unu 3arybara 3a OTYETHHS TIEPHUOA BKITIOYBA!
revyanbara wiu 3aryoara ot oOuJaifHaTa JIelHOCT,
nevyanbara win 3arydoara oT U3BbHPEIHUTE CTaTHH.

B otuera 3a ONpUXoaAuTe U pasxoguTe c€ OT4UUTa O6H.IaTa CymMa Ha BCHYKWU HU3BBHPEIAHHU CTaTHU.
EctectBOTO M pasMEPBHT Ha BCAKA U3BBHPEAHA CTATHA C€ ONIOBECTABA AOIMNBJIHUTEIHO.

N3BbHpeaHUTE CTaTHM TEKYLIO Ce OTYMTAT KaTO W3BBHPEAHU MPUXOIN U U3BbHPEIHH Pa3XOH.

Kato u3BbHpenHu ctaTuu ce NpeacTaBsIT.

OanaHcoBaTa CTOMHOCT Ha MPUHYAUTEIIHO OTUY>KACHUTE aKTHBH,

OanaHcoBaTa CTOMHOCT Ha OTIUCAHUTE aKTHBU U MACUBH BCJICACTBUE HA IPUPOIHU U Ipyry OeAcTBus,
cymara Ha MOJTy4eHHTe 3aCTPaxoBaTeIHN 00e3IeTeHH .

[leyan6a unu 3aryba ot oOu4aiiHaTa IeHHOCT:



Korarto ectecTBOTO Ha MPUXOJHUTE WM Pa3XOIHHUTE CTaTHHU MPU OMNpeNessIHEeTO Ha redandara Wiu
3arybara oT oOuvaiiHaTa ISHHOCT € Ba)KHO 3a OOSCHSABAHE Ha pe3yJITaTHTEe OT JISHHOCTTA, €CTECTBOTO
Y pa3MepbT Ha TAKMBA CTATUH CE OTPa3siBa OTIEITHO.

IIpuxoau
[IpeanpusiTieTo oT4YMTA TEKYLIO NPUXOIUTE OT OOMUaiiHaTa JEHHOCT MO BUIOBE.

IIpuxoasT ce ompenens MO CHOpaBeAIMBaTa CTOMHOCT Ha IOJYYEHOTO WIM MOJJIEKANIOTO Ha
NoJTyyaBaHe Bh3HArpakaeHHWe 1Mo popmara Ha MapuiHU CPe/ICTBA.

[IpuxoabT ce mpu3HaBa, KoraTo:
€ BEpOSATHO MPEANpPUITHETO 1a MMa UIKOHOMHYECKa U3rofia, CBbp3aHa ChC CALINKATA,
cyMaTa Ha MpHuxoJa Moxke 1a ObJie HaIeXKIHO U3UHCIICHA;

HarpaBeHWTEe Pa3XOIW WM Te3W, KOWUTO mie ObJaT HalpaBeHH BbB BPb3Ka ChC ClejKaTa, Morar
HaJEKIHO A3 ObJIaT U3MepeHH;

MPUXOJINTE 3a BCsIKA CHENKA Ce MPU3HABAT €THOBPEMEHHO C M3BBPILICHHUTE 3a Hesl pa3xoau (MPUHLIMIT
Ha CHITOCTABUMOCT MEXITY MPUXOINUTE U Pa3XOIUTe).

[IpennpusTreTo He MpYU3HABa MPUXOAM, KOTaTO pa3xoAnTe He MOraT /1a ObIaT HAASKIHO MU3UMCIICHH.
[pu Te3u 06CTOATENCTBA BCSAKO MOTYUEHO TUIAlllaHe ce MPU3HABa 3a MacuB (3ab/KEHE).

[Ipu3HaBaHeTO Ha MPUXOJUTE CE€ HM3BBPIIBA MPH CMA3BaHe Ha MpHeTara CYETOBOJHA TOJUTHKA 3a
CJIeIHUTE BUIOBE MPUXO/IH:

HpI/IXOL[I/I oT npoz[a>K6a Ha CTOKH, MNOPOAYKLHUA U APYrH aKTHUBHU - MPU Npe€aaBaHC , MNPEXBBPJIAHE
COOCTBEHOCTTA U HA 3HAYUTETHUTE PUCKOBE U U3roau, CBbpP3aHU CHC COOCTBEHOCTTA HA npoaykuudara
1 CTOKUTE Ha KyITyBa4yuTeE.

[Ipu u3BBpIIBaHE HA KPATKOCPOUYHH YCIIyTH — MPH 3aBbpPIUIBAHE HA ChOTBETHATA YC/Iyra U MpUeMaHe
Ha paboTaTa OT KJIUEHTa.

[Tpu nparocpounn yciyru Ha 6a3aTa Ha eTan Ha 3aBbPILICH JI0TOBOP .
[Tpuxoaure oT HaeMH ce MpU3HABAT Ha BpeMeBa 0a3a 3a Cpoka Ha JI0roBOpa.

[Ipuxonure OT JUXBU Ce MPU3HABAT TEKYIIO MPOMOPIMOHAIIHO HAa BpeMeBaTa 0a3a, KOSATO OTYMTA
e(eKTHUBHHUS TOXO]I OT aKTHBA,

JIMUEeH3MOHHNTEe BB3HArPAXKISHHWS ce TMpHU3HaBaT CHOped  pasnopeaduTe Ha  CHOTBETHOTO
CIopazyMeHHe;

I[I/IBI/II[CHTI/ITG C€ MpU3HaBar, KOrato ¢€ YCTaHOBHU IMPAaBOTO 3a TAXHOTO MOJTyYaBaHEC.
HMznumrbk Ha akTUBH -MIpUXOABT CE€ NMpU3HAaBa IPHU YCTAHOBABAHE HA U3JIMUIBKA.

OTnucaHu 3aAbJDKCHHUA- IPUXOABT CE MpU3HaBa NMpHU U3TUYAHE HAa JaBHOCTHHUSA CPOK WJIW MPU HAJIUYUEC
Ha Apyru OCHOBaHHW 3a OTIIMCBAHE Ha 3abJIZKCHHUATA.

I'nobu, HeycTOWKH, JIMXBU W APYTU-MIPUXOABT CE MPHU3HABA Cjlell yCTAaHOBSBAaHE Ha MpPaBOTO 3a
TAXHOTO MOJTy4aBaHe ChIVIACHO IOTOBOP WJIM Upe3 CbhaeOeH HCK.

]_[eHOBI/I pas3iIMKyu Mo JIMICH W HAYCTU -TIpU3HaBaT CC€ 3a MpUXOA MpH IUIallaHE Ha JIMIICUTEC W/
HaA4YCTUTE.

HpeHHpHHTI/ICTO € MpUEJIO CHETOBOAHA MOJIMTUKA Ja OTYUTA KaTO U3BBHPEAHU MPUXOAU CaMO TaKHBa
npuxoau KOUTO ca ACHO OTrpaHUYuMHU OT obuuyaiinata NEHHOCT U nopagu taBa HE CJi€ABa Oa CC
MNOBTapAT YECTO.

Pa3zxoau



[IpenmpusTieTo OTYMTA TEKYIIO pa3XoauTe 3a AEWHOCTTA M0 MKOHOMHYECKH €JIEMEHTU M Clie] TOBa
CBIIUTE Ce OTHACAT MO (PYHKIMOHAIIHO MpeJHa3HaYeHre ¢ 1en (opMHUpaHe pazmMepa Ha pa3xoauTe 1o
HarnpapjeHus: U neiHoctu.llpu3HaBaHeTo Ha pa3xoauTe 3a pa3xo]l 3a TeKyUIUs MEepUoi ce U3BBPILIBA
MpY HAYUCJISIBAHE HAa ChOTBETCTBALLIMTE UM MIPUXOAMU.

KbM pasxomute 3a neifHOCTTa ce OTHACIT M (DUHAHCOBU Pa3Xoad KOWUTO MPENPUATHETO OTYMTA U ca
CBBbp3aHU ¢ oOuyaiiHaTa JeHHOCT.

[Ipeanpustuero e npueno cueTOBOAHA MOJIMTUKA J1a OTYMTA KAaTO U3BBHPEIHU Pa3XOAu caMO TaKWBa
Pa3Xo/Ii KOUTO ca SICHO OTTPaHUYEHH OT oOHMYailiHaTa JSHHOCT W MOpajJM KOETO He Ce OYaKBa Ja ce
MTOBTAPSAT YECTO.

Pazxonute ce oTuutar Ha MpUHUMIA Ha TeKyllo HauucisBaHe. OLEHsBAT ce MO COpaBeajMBaTra
CTOMHOCT Ha TUIATEHOTO WJIM MPECTOALIO 3a TUTallaHe.

CBbp3aHu JIMLa

[Ipennpustuero cnazsa pasnopeadure Ha CC24 npu omnpejesisHe U OMOBECTSIBAaHE HA CBbpP3aHUTE
JIMLa.

Croenka Mexay CBbP3aHH JIMLA € MPEXBbPIISHE Ha PECYPCH, YCIYTH WK 3aAbIKEHUS MEKAY CBbp3aHu
auua 6e3 Te 4a ce OTIMYaBaT OT TE3M MeX1y HECBbP3aHHU JIULIA .

[TpenmnpusTreTo OMOBECTsBa CASIHUTE CBbP3aHH JIHLA:
BOTAH EOO/

BOTAH T EOO/]

KAPJIO KAJZIEO EOOJ

BOTAH A — Anekcaunbp AatoB ET

AT'PECHA T'PYIT OO/

CARLO CADDEO SRO

JonbjnuTe1HA HHPOPMANHA KbM CTATHUTE HA (PMHAHCOBHUS OTYET

Bananc

Il. IparoTpaiiHi MaTepraHi aKTHBH

banaHcoBuTe CTOMHOCTM M ABW)KEHHMETO Ha ABINOTpailHUTE MaTepUaJHU aKTUBU € [OCOYEHO B
[Mpunoxenne 1 kbM HUHAHCOBHS OTYET.

CYMaTa Ha TIIOC€THUTC AaHra)kKMMCHTU 3a HpI/IZ[O6I/IBaHe Ha HBHFOTpaﬁHHTe MaTe€puajiHu aKTUBH,
BKJIFOUHUTEJIHO pa3MEPbT HA aBAHCOBUTE IJIALLIAHMS,

IV. OtcpoueHu naHbLU

Ta6auma 1 Orcpouenn
AQH'BIA

BpeMeHHa pa3auka Asmxenne Ha orcpouennte Aagbiu 2010

31.12.2009 31.12.2010

YBCAUYICHHUC HAMAACHUC




Aanpuna | Bpemenna | Aanbuna | Bpemenna | Aanbuna | Bpemenna | Aanpuna | Bpemenna
OCHOBA pPa3AMKa | OCHOBAa | PasAMKA | OCHOBA | pa3AMKa | OCHOBa | pasAMKa
AKTHBH 10 OTCPOYEHH AQHBIH
AmoprHsarun 1) 27 3 (27) ©) ) -
Obe3rienka - -
Komitencupymu oriycku () O] 3 1 (©) O] 5) O
p—AI/I HeCB’bp3aHI/I C B _ _
A€HHOCTTA
3aryba - - -
Caaba Karmraausanus 40 4 40 4
OG0 aKTUBH: 5) ) 70 8 31 ) 34 3
ITacuBu no orcpoueHn AanbIHN
IIpeonienrbuen peseps - -
AnmoprHsarum 3) @) - - 3) 1
P-AM HCCBDBP3AHN C ) )
A€HHOCTTA
O6mo nacusu: 3) ) - - - - ©) O
Orcpouenn AaHbIH
(aeTo0) (2) - 70 8 (31) “) 37 4
B. Texymu (KpaTkoTpaiiHu ) aAKTHBH
I Marepuannu 3anacu
Tabanna Marepuasnn 3anacu
Bua, 31.12.2010 r. | 31.12.2009 r.

Marepuasu B 1.94. /HeTo/ 52 2
OCHOBHHI MaTEepPHAAH 52 2
OGesIieHKa HA MATEPHAAU
Croku /uero/ 29 8
Crokn 29 8
OOGes1enka HA CTOKU
ITpoayxunsa /seto/ 31 2
ITpoayxkrma 31 2
OOGesIeHKa Ha IPOAYKIINA
Heszapbpuieno npou3BoACTBO
/Hero/ - -
Hesapbprreno mpoussoacTBo

OGuro 112 12

1. B3emanus
Bsemanus
31.12.2010 r. 31.12.2009 r.
Bua 06 Ao 1 Haal | O6m | Aol | Haal
pasmep | roamHa | roAuHa | pasMep | rOAMHA | TOAMHA

BsemaHna OT KAUCHTH II0 IPOAAXKOH B
/uero/ 119 119 385 385 -
Bzemanus 6pyro 119 119 385 385 -
OGesIieHKa HA THPTOBCKH B3EMAHUA -




Bsemanusa o IIPEAOCTABEHH ABAHCH HA
Aocrauniu /uero/ 8 8 - - -
Bsemannsa o mpeaocTaBeHH aBaHCH 8 8 -
Apyru Bzemanus 94 - 94 3 3
Bsemanns o mpeAocTaBeHN THPrOBCKH
34€MH OT HECBBP3AHH ANIIA 94 - 94
Apyra KpaTKOCPOIHH B3eMAHHA - 3 3
O61r0 221 127 94 388 388
1. Ilapuunn cpeacTea
Ilapuunu cpeacTBa
Bua 31.12.2010 r. | 31.12.2009 r.

ITapuunu cpeacTBa B 6poii B T.4. 26 -
B AeBa 26
Bbs BaayTa
ITapuusu cpeAcTBa B pa3mAAIaTEeAHNA CMETKH B
T.9. 12 26
B acBa 1
B BaayTa 12 25
ITapuunu ekBHBaseHTH
Baokupanu mapuyHu cpeAcTBa
Kparkocpounu aenosur

OG0 38 26
Tabanma 3akarounTeAeH BAAyTEH Kypc

Bua BaayTa 31.12.2010 r. | 31.12.2009 r.

Espo 1.955830 1.955830

A. CoO0cTBeH KanuTaa

|. 3amncan kanuras

V. HarpynaHa neuasba, 3ary6a oT MUHaJIM TOJIMHH, TeKylla rnedanba (3aryba)

PuHAHCOB PE3yATAT

PuHAHCOB pe3yATaT Croiinoct
Hepasnpeaeaena megaaba xum 31.12.2009 r. 209
Apyru Kopexmmn (45)
ITpensuncaena meuasba xpm 31.12.2009 r. 164
YBeAndeHus oT: (31)
TTewanba 3a roansara 2010 1. (31)
Ormncal npeoreHpYeH peseps
Hamasenus or: -
Ileuaa6a xum 31.12.2010 r. 133

Henoxpura 3ary6a xum 31.12.2009 r.

ITpensuncaena sary6a xem 31.12.2009 r.

3ary6a xem 31.12.2010 r.




®unancos pesyarar kbM 31.12.2009 r.

164

®unancos pesyarar kbM 31.12.2010 r. 133
b IIpoBu3nu U CXOAHHU 3aAbJKEHHS
IIpoBusun
Bua 31.12.2010 r. 31.12.2009 r.

Apyru nposusuu 3 4
IIPOBHU3HH IO OTIYCKU 3 3
IIPOBU3UH 110 OCHIYPOBKH 1
ITpoBusun 3a Aaubru - -
OTCPOYEHH AAHBIHI
HpOBI/ISI/II/I 3a AbHbYHU 3aADBAKECHHUA

O6mo 3 4

B. 3aab/rkenust
Ta6auna 1 - 3aabrkenus
Bua 31.12.2010 r. 31.12.2009 r.
O06ux Ao 1 Haa 1l OO6ux Ao 1 Haa 1l
pasmep TOAUHA TOAMHA | pasMep | roAmHa | roamsHa
OOGAUTAIMOHHN 32€MH - -
3aAbAKEeHIA KbM (DHHAHCOBH
IIPEATPHATHA 334 128 206 455 121 334
IToayuenn aBaHCH OT KANEHTH - -
3aNbAKEHNSI KbM AOCTABYHUITH 113 113 - 67 67
Apyru saabaskeHus 118 34 84 84 84 -
3aABAKEHHA IO THPIOBCKH 3a€MU OT
HECBBP3AHH 32eMHU - -
32ABAKEHNSA ITO THPTOBCKH 3a€MH OT
APYTH CBDP3aHH AHIIA 84 84 84 84 -
AAHBITU 3 3 - -
ApyrH 6 6
3aABAYKEHNA KbM IEPCOHAAA 17 17 - -
3aABAYKEHNA KbM OCUTYPUTEAHH
IPeATPUATUA 8 8 - -
OG0 565 275 290 606 268 334

I'aaBauna | Auxsu
A. 31.12.2010 | 31.12.2010
Bauka kpeauTop Baayra | % | ITapex r. r. OGe3neuennsn / I'apannuun
Patidaiizen EUR 25.09.2013 334 35 HITOTEKa




T'aaBauna AnxBu
A. 31.12.2010 | 31.12.2010
KpeanTop Baayra | % |Ilapex r. r. OGesneuenns / apanuun
Borar EOOA EUR 9% 29192 1135
Boran EOOA BGN 9% 4000
Boran EOOA BGN 9% 27417 1610
Kapao Kaaaeo BGN 9% 23400
Tabaumna 2 - 3aApA>KeHNsA CBBP3aHH C HEPCOHAAA
31.12.2010 r. 31.12.2009 r.
Bup Ao 1 Haa 1l OO6mg Ao 1 Haa 1l
OO pasmep | roauna TOAMHA | pasMep | roAmHa | TrOAMHA
3aABAYKEHNA KbM IEPCOHAAA 17 17 - -
B T.9. 3AABAKEHUSA IO
HEH3ITOA3BAHH OTIIYCKH - -
3aabArkeHnss KbM
OCHUIYPHUTEAHH MPEATPHUATUA 8 8 - -
B T.9. 3aABAKEHUSA IO
HEH3ITOA3BAHH OTIIYCKH - -
OGuro 25 25 - - - -
Tabamna3 - Aawvunm sanpawemna
31.12.2010 r. 31.12.2009 r.
Bua 06y Ao 1 Haa 1 06y Aol | Haal
pasmep roAMHA TOAMHA | pasMep | roAmHa | roauHa
AaHbK BbPXY ITeuarbara 3 3 - -
ApyrH 3aAbAKeHNA - -
OGuro 3 3 - 4 4 -
OTuer 3a MNpUuxoau U pa3dxoau
A. Pazxonm
Tabauna 1 Hamasenne na 3anacure
Bua pasxoa 31.12.2010 r. 31.12.2009 r.
Hamaaenne Ha 3ammacurte OT IPOAYKINA 10
Apyru cyMu ¢ KOPEKTUBEH XapaKTep
OGuro - 10
TaGauna 2 Pa3xoAu 3a cypoBuHH , MATEpHAAK
Bua pasxoa 31.12.2010 r. 31.12.2009 r.
OCHOBHHI MaTePHAAH 32 IIPOU3BOACTBO 79 1
CrroMaraTeAHH MaTepHAAH 22
T'opuBHE 1 cMa30YHM MaTepHaAn 12 2
Peseprn gwactu 2
Vuacrpymentn
Pabotno obaexao
Ea. emeprus 8 13
Boaa 1
Oduic MaTepuasn 1 KOHCYMAaTHBH 1




ITomomam MaTepnasn

Bwscranosena OGCSHCHKa Ha MaTepHAAKL

ObGopyaABaHe Ha Marasug

CrponTeAHO-PEeMOHTHHI MATEPHAAH 3
ApyTH 2
OGuro: 127 19
B ToBa unCcAO HenmAaTeHH :

Ta6aumna 3 Pa3xoAu 32 BHHIIIHE yCAyTH

Bua pasxoa 31.12.2010 r. 31.12.2009 r.

I ToansmrsaruTEAR
TPAHCIIOPTHHU YCAYTH 15 9
PemonTn 5
Peraama
CpobmmmTeAHn yeAyrn 1
Koncyaranckn u Apyra aoorosopu
3aCTpaxOBKH 4 2
AAHDBIII U TaKCH 1 10
HaeM 83
TAKCH,CePTUUKATH 1
oxpaHa 1
Apyru pasxoAn 3a BBHIITHHI JCAYTH 4 4

OGuro 115 25
B ToBa unCcAO HenAaTeHH :

Tabauna 4 Pa3zxoAu 3a nepconasa
Pasxoau 3a: 31.12.2010 r. 31.12.2009 r.

Pa3xoAu 32 3amaaTu Ha B T.4. 75 114
IIPOM3BOACTBEH IEPCOHAA 72 111
AAMHHHCTPATHBEH IEPCOHAA 3 3
B T.4. Pa3XOAH II0 HEU3IO3BAHU OTIIYyCKH
Pa3sxoAu 3a OCHTypOBKHM Ha B T.4. 13 21
IIPOU3BOACTBEH IIEPCOHAA 12 20
AAMIHUCTPATHBEH IEPCOHAA 1 1
B T.4. Pa3XOAH II0 HEU3MO3BAHU OTIIYyCKH 2
B.T.9 Pa3XOAM CBBP3aHHU C IEHCHH 18

OGuro 88 135

B ToBa uncAO HemAaTEHN :

CpeaAHoO cnuchueH

Kareropum mepconaa ChCTaB
31.12.2010 r. 31.12.2009 r.

CpeaHo cnucbueH Opoii 19 32
PouroBoanTEAR 1 1
AHAAMTUYHU CIIENUAAUCTU
TexHumm n APy IPHAOKHHI CIIEITHAANCTH 1 2
AAMIHHCTPATUBEH IIEPCOHAA 6 1
Ilepconan, 3aeT ¢ yCAyrH Ha HACEACHHETO, ThPTOBHUA U OXPaHa 3
Kpaandurupanu nponsBoACTBEHH pabOTHHIN
OmepaTopn Ha MAIIIMHH U ChOPBKEHUA 1 21
Apyru mpodecun 7 7




Bua pasxoa

Pasxoau 3a amopTH3amun 31.12.2010 r. 31.12.2009 r.

Pa3sxoAu 3a aMOpTH3AIUM HA IPON3BOACTBEHH 27 35
ABATOTPAHHI MATEPUAAHU AKTHBH 27 34
ABATOTPANHI HEMATEPHAAHH AKTHBH 1
Pasxoau 3a amopTH3anuu Ha AAMUHUCTPATUBHU - -
ABATOTPANHN MATEPHAAHI AKTHBH
ABATOTPAHI HEMATEPHAAHH AKTHBU
Pasxoam 32 06e3nenka Ha - -
ABATOTPANHN MATEPHAAHI AKTHBH
ABATOTPANHI HEMATEPHAAHH AKTHBH

OGmo 27 35

31.12.2010 r.

31.12.2009 r.

PaBXOAI/I oT O6C3HCHK2 Ha B3EMAaHUA

Pasxoan or obesrieHka Ha PUHAHCOBU AKTHBHI

OGo

Bua pasxoa 31.12.2010 r. 31.12.2009 r.
Pasxoan 32 KOMAHAMPOBKI
bBaaancosa cTofiHOCT Ha IPOAAAECHH MATEPHAAHH 3aITACH 19 22
Pasxoan mo mposusun 3
Pa3xoAn IO OCHTYPOBKH ITO TPOBU3NMI
Apyru pazxoan 2
OGuro 22 24

Bua pasxoa

31.12.2010 r.

Bua paszxoa 31.12.2010 r. 31.12.2009 r.

PasxoaAu 3a AuxBu u Apyru (pMHAHCOBH PA3XOAH 42 58
PA3XOAH 34 ANXBH HA IIPEATIPUATHA B TPyIIa
PA3XOAH 34 AHXBH HA aCOIMUPAHHI U CMECEHH ITPEAITPHATHA
PA3XOAM 34 AUXBU HA ADYIU CBBP3aHH AHIIA 9
APYTH Pa3XOAH 32 AUXBH 42 49
OTPHIIATEAHH PA3AMKH OT onepanuu ¢ (puH.aKTUBH
APYru (pHHAHCOBH Pa3XOAU 3

OGuro 42 61

31.12.2009 r.

bBaaancosa croiinocT Ha HPUHYAUTEAHO OTYIYKACHU AKTHUBH

BaaancoBa CTOMHOCT HA OTINCAHH AKTUBH U ITACUBU B CACACTBHE Ha
IIPUPOAHH OEACTBUA

OGmo

Bua pasxoa 31.12.2010 r. 31.12.2009 r.
Pa3xoAu 32 AaH'BIIM OT IeuaAbaTa (3) 1
TekyI AAHBK OT I1e9aAbara 1

Pasxoa/ IIPUXOA OT OTCPOYEHU AAHBITH




Apyru aapbiu

ITateHTEeH AQHBK

OO01r0 3)
b. Ilpuxoan
1. HetHu ipuxou OT NpoaaxOu M IpyTH MPUXOIN
Ta6auna 1 Yeeanuenne Ha 3amacure
Bua npuxoa 31.12.2010 r. | 31.12.2009 r.
VBeanveHne Ha 32I1aCHTE OT HE3aBbPIICHO IIPOH3BOACTBO
VBeAudeHne Ha 3aTACHTE OT TPOAYKITHS 29
APYTH CyMH € KOPEKTUBEH XapakTep
OG0 29 -
Tabauna 2 Pa3xoAu 3a npuAoOMBaHE HA AKTUBY 10 CTOMAHCKU HAYNH
Bua npuxoa 31.12.2010 r. | 31.12.2009 r.
Pasxoan 3a mpuAOOHBaHE HA ABATOTPANHM AKTHBH IO CTOIIAHCKU
HAYHMH
Pa3sxoAH 32 AMKBHAQIINA HA ABATOTPAHHE AKTHBH
OG0 - -
Ta6auna 3 IIpuxoAu oT HPOAAKOHN U APYTH HPUXOAU
Bua npuxoa 31.12.2010 r. | 31.12.2009 r.
ITpoaakOu Ha TPOAYKIIUA B T.U. 50 128
ITpopabH Ha MBIKKO ODAEKAO 127
ITpoaaxbu Ha AAMCKO 0OAEKAO 1
ITpopambu Ha akcecoapu
ITpoaaxbu Ha mpoayknua X bT 50
TIpOAQKOH HA ..o,
IIpoaakOu HA CTOKH B T.4. 89 34
ITpopabH Ha AAMCKO 1 MBIKKO OOAEKAO 31
ITpoaaxbu Ha BeAOMCTBEH Oap 3
ITpoaax6bu Ha croku X DT 89
TIpOAQKOH HA .o,
TTpoA@KOH Ha ...,
ITpoaax6u Ha ycAyru B T.4. 213 155
ITpoaaxbu Ha ycayru 185
ITpopakOH Ha INUBAIIKH YCAYTH 32 CTPAHATA 114
ITpoaaxOu Ha IIHBAIIKH YCAYIH 32 UyAKOMHA 11
ITpopabu Ha HaeMH 28 30

ITposambu Ha APYTH yCAyTH

YCAyru 10 ABATOCPOYHHU AOTOBOPH B T.4.

HAa4YMCACHHU Ha €TaIl




Apyru npuxoam B T.4.

ITpoaaxbu Ha AMA

ITpopaxbu Ha MaTepHaAH

ITposaxbu Ha 3aCTPAXOBKI

TTpOARKOH HA ..o

Orucanu 3AADBAKCHUA

OG0

356

317

B 1.u. ( HenmoAyYeHN )HenAATEHHU:

Tabauna 4 PurancoBu NpUXoOAH

Bua npuxoa

31.12.2010 r.

31.12.2009 r.

Apyru anxeu 1 (PMHAHCOBY IPUXOAH B T.9.

2

AMXBH ITO KPATKOCPOYHH 32€MI

2

Apyru ¢puraHCOBH NpHXOAH

(0153110} 2

JApyru onoBecTaBaHUs

2.CBbp3aHy JIUIIA U CJICNTKK ChC CBBP3aHH JTUIIA

OB

ITpoaa>xOu Ha cBBp3aHu Anna

Cebp3aHo Aune
- KAHCHT

Bua caeaka

2010 r.

2009 r.

BOTAH EOOA

ycAyra

19 100

73 728

BOTAH A ET

HaeM

36 000

19 000

KAPAO
KAAAEO

YCAYTU U IIPOAYKIIHA

7 500

30 000

EGISTO
GMBH

1popaxba Ha CTOKH

-116 611

CARLO
CADDEO

poAaxkOa Ha CTOKH

150 153

493 536

(015311 0)

212 753

499 653

Iloxynkm oT cBBp3aHN AMIIA

Cebp3aHo Aule
- AOCTABUHK

Bua caeaka

2010 r.

2009 r.

BOTAH EOOJ]

JOOCTaBKM Ha CTOKH U MaTe€puain

7 400

116 909

BOTAH T
EOO/]

TpaHCIOPTHA yCJyra

15 066

BOTAH A ET

A0CTaBKa Ha CTOKN

19 267

(05311 0)

26 667

131 975

B3emaHus ot cebp3aHu Auna

31.12.2010
CBBp3aHO AUIIE - KAMCHT r.

31.12.2009

Tapannun r.

Tl'apannun




BOTAH EOO/
KAPJIO KAQOEO
AT'PECHI TPVII 6 066 6 066
EGISTO GMBH
CARLO CADDEO 278 926 493 536.00
BOTAH A ET 9 000.00

293 992.47 499 602.00

3aAbAKEeHUA KbM CBbP3aHU ANIIA
31.12.2010 31.12.2009
CBBp3aHO AHIIE - AOCTABYHK r. Tlapannun r. Tl'apannun
BOTAH EOO/ 60 466.25 56 000
BOTAH T EOOJ
BOTAHAET 8 766.90
69 233 56 000

>‘

Banka / Kpeautop Baayra | % TTaaerx OGesneuenns / Tapanuun
BOTAH EOO/T BGN 8.5% 2012
BOTAH EOO/T EUR 8.5% 2015
KAPAO KAAAEO BGN 8.5% 2015

Banxa / Kpeaurop 3aabAkeHUuA 3aAabAkeHUA
A0 1 roauna HaA 1 roauna

BOTAH EOOA 4 000

BOTAH EOOA 27 417

BOTAH EOOA 29 192

KAPAO KAAAEO 23 400
OG0 84 009 -
3aabAkeHHe Hauucaesnu ITaatenn 3aabAkeHHE

Banka / Kpeautop
31.12.2009 r. npes 2010 r. npes 2010 r. 31.12.2010 r.
BOTAH EOO]] 2 745 2745 -
Kopexnun Ha rpemiku 3a CMeTKa Ha HATPYIIAHUA
pesyATar
Bua rpemxa Cyma
Henauncaena aMopTH3arusa Ha aBTOMOOHA 41 613.45
O6mo -
7. DHHAHCOBH MOKA3aTeJIH
IToxa3arean
Ne Moxasarean 2010 r. 2009 r. Pasauka
Croiinocr | Croiimoct | CroitHOoCT %
1 | Aparorpaiian akrusu /obmo/ 344 362 (18) -5%




2 | KpatkoTpaliHu akTHBH B T.4. 371 426 (55) -13%
3 | AKTHBHU ABPKAHU 32 IIPOAAKDA - - - -

4 | MareprnaAHU 3amacu 112 12 100 833%
5 | Kpatkocpounn B3eMaHuA 221 388 (167) -43%
6 | Kparkocpounn (puHAHCOBH aKTHBH - - - -

7 | ITapuasm cpeactBa 38 26 12 46%

8 | O6mia cyma Ha aKTUBHTE 715 788 (73) -9%

9 | CobcrBeH kanmraa 147 178 (31) -17%
10 | ®unaHCOB pe3yATAT (31 7 (38) -543%
11 | ApArocTpovHn macuBn 302 342 (40) -12%
12 | Kparkocpounn macusu 266 268 (2 -1%
13 | Obmra cyma Ha mmacuBmTe 568 610 (42) -7%
14 | Ilpuxoan obrro 387 317 70 22%
15 | Ilpuxoan ot mpoaaxbH 385 317 68 21%
16 | Pazxoan o610 421 309 112 36%

Koedunuentn
Ne Koebunuenra 2010 r. 20?9 r. _ Paszauka
Croiianoct | Croiinoct | CroiiHocT Y
PenrTabuanoct:

1 | Ha cobcrBenns kammraa (0.21) 0.04 (0.25) -636%

2 | Ha axrusure (0.04) 0.01 (0.05) -588%

3 | Ha macuBure (0.05) 0.01 0.07) -576%

4 | Ha mpuxoaure OT IpOoAaKON (0.08) 0.02 (0.10) -465%

Edexrupnocrt:
5 | Ha pasxoante 0.92 1.03 (0.11) -10%
6 | Ha mpuxoanTe 1.09 0.97 0.11 12%
AukBuaHoCT:

7 | OO11a AMKBHAHOCT 1.39 1.59 (0.19) -12%

8 | bepsa AukBHAHOCT 0.97 1.54 (0.57) -37%

9 | He3a0aBHA AHUKBHAHOCT 0.14 0.10 0.05 47%
10 | AGCOAFOTHA AUKBUAHOCT 0.14 0.10 0.05 47%

DunaHCOBA ABTOHOMHOCT:

11 | PumancoBa ABTOHOMHOCT 0.26 0.29 (0.03) -11%

12 | 3apaaBKHAAOCT 3.86 3.43 0.44 13%




TOAULIEH TOKJAJ 3A AEMHOCTTA
3A 2010r.

Ha

BOTAHM EOO/

IMPUET C ITPOTOKOJI OT 15.06.2011 r. HA EJHOJIMYHUWA COBCTBEHHUK

HACTOSIIUAT JTIOKJIALL 3A IEMHOCTTA E U3T'OTBEH B ChOTBETCTBUE C
PA3ITIOPEABUTE HA YJI. 33 OT 3AKOHA 3A CHETOBOACTBOTO U UIBUCKBAHUATA
HA TBhPI'OBCKHUA 3AKOH

31 mexemBpu 2010 T.



O61u1a napopmManus

DuUpMEHO HaUMEHOBaHUE

[Ipenmer Ha aeiiHocT : ThbproBust Ha eapo M APeGHO HA MBKKA U AAMCKa KOH(EKLHS
VYnpaBuren : Anekcanabp MetoaueB AHTOB

Perucrpupan oduc : rp. Codust 6yn. Poxxen 22 A

IIpaBHM KOHCYNTaHTH -

O6cnyxsania 6anka OBB AJl kiion Kuaruna Mapus Jlyusa 70

OTFOBOpHOCT Ha PbKOBOACTBOTO :

PbkoBoacTBOTO NOTBBpIKAaBa, 4€ € IMpujarajo MnocjaeaoBaTe/iHO aJ€KBaTHa CYETOBOAHA
MNOJINTHUKA.

P’BKOBOI[CTBOTO ChIIO TaKa MOTBbpPIKAaBa, 4€ C€ € NMpUuAbpPKalI0 KbM I[eﬁCTBaHlHTe HCC kato
(1)I/IHaHCOBI/ITe OTYCTHU Ca U3rOTBEHU HA MPUHLHIIA Ha I[eﬁCTBaHlOTO npeanpusaTre.

PpKOBOACTBOTO € OTrOBOpPHO 3a KOPEKTHOTO BOJEHE HAa CUYETOBOAHMTE PErucTpH, 3a
1e7IechbOOPa3HOTO YNpaB/ieHHe HA aKTUBHUTE U 3a MpeNNpUeMaHeTo Ha HeOOXOOUMHUTE MEPKH
3a U30SIrBaHETO U OTKPUBAHETO HA €BEHTYAIHH 3JI0YNOTPeOU U IPYTrd HEpeIHOCTH

Wndopmaums, oTHOCHO ywyacTHeTo Ha ujeHoBeTe Ha YC KaTo HEOrpaHH4eHO OTrOBOPHH
CBHAPYKHULIM, yHacTHe B YIPaBICHUETO U MPUTEkKABAHETO HA 25 M MOBEYe Ha CTO OT KaruTaia
Ha Ipyry Ipy>KecTBa

Anexkcanabp MeronueB AHTOB y4acTBa B JIpYI'M ThProBCKH JpY>KECTBa KaTO HEOrPaHUYEHO
OTIOBOPEH ChIAPY>KHUK.

VYupensBaHe , ynpaBjeHUE U CTPYKTYypa Ha [PY>KECTBOTO

HpyxectBoTO € ch3naneHo ¢ pemenue Ne 7123/1997 r.
Co0CcTBEHOCT H CTPYKTYpa Ha yIpaBJieHHe

Kem 31.12.2010 1. ppyxectBeHus Kamurtan e 14 000 / YetnpuraseceT XWJSOAW JIEBA,
paznpeneneH B 280 nsia / ¢ HOMUHAITHA CTOWHOCT 50 JieBa BCEKH €/IHH.

PaznpeneneHueTo Ha aKIMOHEPHUST JIPY>KECTBEH kanuTtald kbM 31.12.2010 ron. € KakTo
cienBa:

No Bbpoit OTHOCUTENEH
o AKIMOHEpU-

pe CBRAPYKHUIH Akiyn-

i JSJIOBE I8 B %o

0010 Quznvecku auna

O6mo FOPUANYECKH
2 uua 100%




| | OBIIO Kanuran 100 %

,BOTAH M” EOO/J] uma eaHocTerneHHa cUCTeMa Ha YINpaBjieHUE YTpPaBUTENEH CbBET
CBHCTOSILIU C€ OT €JUH 4JIEH.

VIIPABUTEJI Anekcannbp MetoarieB AHTOB

Yucia1eHOCT H CTPYKTYpa Ha MepcoHaia

KoM 31.12.2010 r. cnivchb4HuUs Opoii Ha MepCcoHaa Ha JPY)KECTBOTO € 33 AyIIu.

CrnucbueH
o
0
OO01110 HAETH JIUIIA IO TPYJIOBO MPABOOTHOUICHUE 19 451
PBKOBOIHU clTy>)KHUTENH 1 606
AHaJIMTUYHH CIIEUUATTUCTH
IIpunoxHu cneuuanucTu 1 409
AJMUHHUCTPATHBEH MEPCOHAT 6 348
Ilepconai, 3aeT ¢ yciayru 3a HaceJIeHUETO 3 354
Onepatopy Ha ChOPBKEHMS, MAIIMHU W TPAHCTIOPTHU
cpencrtaa 1 270
HuckokBanuduimpanu paboTHUIN 7 240

CeBbp3aHu nuia

1.,,KAPAO KAAAEO” EOO/J]
2”BOTAH T “EOO/]

3.”BOTAH “EOO/{

4”BOTAH A Anekcannbp AntoB “ET
5. “KARLO KADDEO” S.t.o.
6.”Egisto” GmbH

7. ATPECUA T'PYIT" OO/

Toproeckure B3amMooTHomeHuss Mmexay ,BOTAH M” EOOJ u npyxecrtBara ot
MKOHOMMYECKaTa TIpyna ca IIOCTaBeHM Ha paBHONpPaBHAa TbProBcka OCHOBA M He ca
NpeJoCTaBeH! HUKAaKBH MpedepeHLnd Uiu o0siekyeHus: Ha 0a3zaTa Ha TOBa, Y€ ca CBbp3aHH
JuLa.

Kparbk npersen Ha CbCTOSHHUETO Ha Ma3apa

AHanu3 Ha KOHKYpeHTHaTa cpelja - JIpyXecTBa C MomoOeH BHUI NEeHHOCT , mazapeH s,
npeyiaraHi MPOAYKTH U YCIyTH

I[’Bp)KaBHa TIOJIMTUKA

OCHOBHHMTE KJIMEHTH CAa :



BOTAH EOO/|

TSALAKIDIS ARCHONNTIS SA
KARLO KADDEO sto

Egisto GmbH

OCHOBHH 10CTABYHIIH

Pyen Mammnapu

Hua Tpeiiaunr

Koyte bearapus

OCHOBHH pe3yJITaTH 32 TOAHHATA

IIpes mecerm oxrtomspm 2010r. ApyKecTBOTO 3aIo¥Ba A2  PEAAM3HNpa IIPHXOAH  OT
pecTOpaHTBOPCKA AEHHOCT , KaTO HaeMa 5 OOekTa OT Bepura 3a Obp30 xpaHeHe llumaprmn
»X D17, VBeAudeHn ca 1 IPHUXOAHUTE OT YCAYIH — VIIHBaHE HA MBKKH IIAHTAAOHI Ha HIIIAEME.

3a 2010 roguHAa OCHOBHUTE KOJMYECTBEHHM TMapamMeTpu Ha Mojeja Ha JeHHOCT
ca CJIeIHHATE:

Pecropantsopcrso : IIpez 201Q. neitHocTra 3aema 657 ot o6wus obem

IMua X'bT 2010 x.1B 2009 x.71B.
[Mponaxba Ha MpoyKIHUs: 264 0
IMponax6a Ha cTOKK 89 0
2010 x.1B 2009 x.1B.
Huueme : 185 125

PDHHAHCOB O0TYET U AHAJIN3

IToxasarean
Ne Hoxasares 2010 r. 2009 r. Pazanxa
Croiinoct | Croiinoct | CroiitHocT Y

1 | Aparorpaiian aktusu /obmo/ 20 27 @) -26%
2 | KpatkoTpaiiHu aKTHBH B T.9. 998 1562 (564) -36%
3 | AKTHBH ABDPKAHU 32 IIPOAQKOA - - - -

4 | MarepnaaHu 3amacu 508 787 (279 -35%
5 | Kpatkocpodunu B3emaHus 426 545 (119) -22%
6 | Kparkocpounn ¢puHAHCOBH aKTHBI - - - -

7 | Iapuunn cpeactBa 64 230 (166) -72%
8 | Ob1ma cyma Ha akTHBHTE 1018 1589 (571) -36%
9 | CoberBen Kammraa 125 139 (14) -10%
10 | ®uHaHCOB pe3yATaT (14) 15 (29) -193%
11 | ApArocTpounnu macusn 7 8 ) -13%
12 | Kparkocpounn macusu 886 1 442 (550) -39%
13 | O6mma cyma Ha macuBuTe 893 1450 (557) -38%
14 | ITpuxoau o61ro 1505 1312 193 15%
15 | I[Ipuxoan ot mpoaaxdu 1489 1304 185 14%
16 | Pasxoau obrro 1519 1293 226 17%

Koedunuentu




2010 r. 2009 r. Pazauka
Ne Koedunnentn — — —
Croitnoct | Croiinocr | Croitnocr %
Pewrabuanocr:
1 | Ha cobcrBenns kammraa (0.11) 0.11 (0.22) -204%
2 | Ha akruBure (0.01) 0.01 (0.02) -246%
3 | Ha macusure (0.02) 0.01 (0.03) -252%
4 | Ha npuxoanTe o1 IpoAaxOH (0.01) 0.01 (0.02) -182%
Edexrusaoct:
5 | Ha paszxoamre 0.99 1.01 (0.02) -2%
6 | Ha mpuxoamrre 1.01 0.99 0.02 2%
AuxBupHOCT:
7 | OOII1a AUKBUAHOCT 1.13 1.08 0.04 4%
8 | bepsa auxkBuaHOCT 0.55 0.54 0.02 3%
9 | HezabaBHA AMKBHAHOCT 0.07 0.16 (0.09) -55%
10 | AGCOAFOTHA AUKBUAHOCT 0.07 0.16 (0.09) -55%
®dunaHCOBAa ABTOHOMHOCT:
11 | ®urascoBa aBTOHOMHOCT 0.14 0.10 0.04 46%
12 | BapamxuArOCT 7.14 10.43 (3.29) -32%

PuckoBu paxropn
IMonmnTHYecKH pHCK

[lonuTHyeckuaT puck OTpa3siBa BIMSHUETO HA TOJUTUYECKUTE MPOLIECH B CTpaHaTa BbPXY
CTOMAHCKHUS W WHBECTHLMOHHMS TMpOLEC M TO-KOHKPETHO BBPXY Bb3BpalllaeMocTTa Ha
nHBecTULMUTEe. CTeneHTa Ha MOJMTUYECKUS PUCK ce Ompenens ¢ BepoATHOCTTa OT
HeOaronpusiTHU NPOMEHH B WKOHOMHMYECKaTa MOJIMTHKA WM 3aKOHOJATESTHM MPOMEHH,
BJIMSCIIM HEONAaronpysITHO HA CTOMAHCKUS 1 MHBECTULIMOHHUS KITUMAT B CTpaHaTa.

ITocTurnarara monuTHYecka CTaOMITHOCT M BBBEXKIAHETO Ha BalyTeH Oopa B cTpaHara
3HAYMTEITHO HAMaJIMXa BIMSHUETO Ha TOJMTHUYECKUS PUCK U CJIe/l POBEACHUTE HEeTOIMyISIpHH
MEpKH CBBP3aHU C IMPOBEXkKIAHETO Ha CTPYKTypHaTa pedopma ce HaOmojaBa MpoMsHa B
nasapHaTa OpHeHTallMsl Ha cTpaHaTa HH.

BbB Bpb3ka ¢ wieHctBoTo Ha P bobarapus B EBponeiickus cbr03 HaUMOHATHOTO
3aKOHOJATENICTBO C€ CHUHXPOHM3HpPA C €BPONEUCKUTE CTAHOAPTH..

ToBa okazBa noOpo BIMsIHME U BBbPXY AeitHocTTa Ha ,,BOTAH M” EOO/I.

MakpouKoHOMHYECKH PHCK

VBennyaBaHeTO Ha BHOca 3a bbarapus HamansiBa rogvIUHMS PacTe’K B MKOHOMMKATa HU U
3ae[lHO C YyBelMuaBaulaTa ce MHGIALMs, [OpPOAEHA IJIaBHO OT IOKauBalUTe ce
MEXIYHapOIHM LIEHW Ha TeTposia BOAAT OO0 yBeJdWuaBaHe Ha JeuuuTa U 3a0aBsiHe Ha
pactexxa Ha BBII. OCHOBHUST BbTpelIeH PUCK OCTaBa ako ce JOMycHe Jubepanu3aius Ha
(ucKanHaTa MOJMTHKA, KOETO O /I0BEJIO A0 HapyllaBaHe Ha MPUHLIMINTE HA BaIyTHHUS Oopx
W CepHO3HO YBEIMYCHHE Ha Ae(DUUKTA MO BHTPELIHA CMETKA.

Baayren puck

BanmyTHuAT prck e cBBbp3aH ¢ Bb3MOXKHOCTTA MPUXOJIUTE OT JAeHHOCTTa Ha JIPYXKECTBOTO Ja
ObIaT NOBIMSHU OT MPOMEHMTE Ha BAJlyTHHUs Kypc Ha JieBa KbM ApYId BanyTu. B crpana karto
Bbeirapus, HecTaOMIHOCTTa Ha JieBa MOXe Ja TNpeIu3BHKAa MKOHOMHYECKa HecTaOMITHOCT.
dukcUpaHeTO Ha JieBa KbM €JWHHATa €Bpolleiicka BajlyTa [OBeJe 0 OrpaHWYaBaHe Ha
KosiebaHusTa B Kypca Ha JieBa KbM HalO)KEHUTE KaTO OCHOBHH UY>KIW BayTH.



B nefinocrra Ha ,,BOTAH M” EOO/] kaTo 1o 3acera He CHUIECTBYBA BaTyTeH PUCK Tbid
KaTo MpoAaXOUTe W JIOCTaBIHUTE CYpOBHHM M MaTepHad ce M3BBPLIBAT OCHOBHO B €BPO
WK JIeBa. YCHIMATA Ha PBKOBOACTBOTO Ha APY)KECTBOTO Ca HACOYEHM KbM IMpPOMsSHA Ha
LIEHOBaTa HU MOJIMTHKA, a OT TaM U KbM HamaJsisiBaHe Ha BaTyTHHUS PUCK.

Nudaannonen puck

I/IH(bJ'IaL[I/IOHHI/ISIT PUCK C€ CBBpP3Ba C BHB3MOIKHOCTTA I/IH(bJ'IaL[I/IHTa B CTpaHaTa Aa MOBJIMAC
BBPXY Bb3Bpallla€MOCTTa HAa MHBECTULIUUTE..

Jlo BBBEX)KAaHETO Ha BallyTeH OOpHa B CTpaHaTa HH, UH(IALMOHHUAT PUCK MMAlle ToJIIMO
BIIMSIHME BBPXY JEWHOCTTA HAa CTOMAHCKUTE TPEANpUATHS U B TOBa 4uciio U BbpXy ,,BOTAH
M” EOOQOJ] . Cnen BbBekAaHEeTO Ha cTabWIM3alMOHHA TMporpama, BalyTeH Oopa
(uKcHpaHeTo Ha JieBa KbM €MHHATa eBporeiicka BajyTa, MH(IaLMsATa KaTo IsU10 HaMass U
TOBA yJIECHU MPOTHO3MPAHETO HA KPATKOCPOUHUTE OBICIIM PE3YTATH.

JInxBeH puck

JIMXBEHUAT pUCK € CBBp3aH C Bb3MOXHOCTTA JMXBEHUTE paBHHILA npu kouTto “ BOTAH M”
EOO/l ¢unancupa cBosiTa IEHHOCT, Ja ce MOBMLIAT M B pe3yJiTaT HETHUTE TPHUXOAM Ha
JpY>KeCTBOTO J1a HaMaJIesT.

To3u puck Moske Aa Obae ynpasisBaH MOCPEICTBOM M3MOJ3BaHE HA PAa3JIMYHU W3TOYHMLIM 32
(uHaHCHpaHe (TBProOBCKU 3a€MH, BBTPELIHO-(PUPMEHA 3aATbXKHAIOCT, OAHKOBU KPEAUTH U

ap.)

»,BOTAH M” EOO/I uma noiy4eHd OGaHKOBH U ThPrOBCKH 3aEMHU.

CekTopen puck

Hopa}ma C€ OT BJIUAHUETO HA TEXHOJIOTMYHUTE INPOMEHH B OTpacChjia BBPXY AOXOAWUTE U
MapuvYHUTE MOTOLH, arpECUBHOCTTA HAa MEHUIKMBHTA, CUJIHATa KOHKYPEHLMA Ha BBbHIIHU W
BBTPCUIHU MMPOU3BOAUTEIIU U .

ITo otHomenne Ha neliHoctTa Ha “ BOTAH M” EOO/l CEeKTOPHUSAT pPHUCK € YBEJIWYEH Tbhid
KaToO C BCAKa M3MHUHANA FOIMHA Ce€ M30CTPsl KOHKYpeHTHaTa Oop0Oa Ha ma3apa Ha MbXKKa U
naMcka KoHgekuus. Hapen ¢ TpagquumoHHNTE eBpoMeiicky MPOU3BOIUTENN Ha Ma3apa Bce IMo-
aKTMBHO TIpe3 TMOCJIEeJHUTE HIKOJIKO FOJMHU ce HamecBaT (UpMH OT TpeTu crpanu Kuraii ,
Typuus, Taiinana,MHnonesus . IlocieaHure MHOroO arpeCMBHO HajlaraT MO-HUCKHM LIEHH B
CTpaHuTe OT balkaHCKMs MOJIyOCTPOB, KOETO AOMBIHUTETHO YCIOXKHIBA CUTyaLUsATa Ha TO3H
nazap. He Ha mnocienHo MsAcTo 3a oTOens3BaHe € M OTPaKEHMETO HAa CBETOBHATa
MKOHOMHYecKa Kpu3a .TekcTuiIHaTa MPOMULIIIEHOCT € €Ha OT Haili-3acerHaTtuTe B cTpaHara .
[lopbukuTe BbB Bpb3Ka C UILJIEMETO HAMANSBAT .

PupMeH pHCK

OUPMEHUAT PUCK € CBbp3aH C €CTECTBOTO Ha NEHHOCT Ha JpPY>KECTBOTO, KaTO 3a BCSIKO
JpY>KeCTBO € BXKHO J1a C€ Bb3BbPHAT HAIIPABEHUTE UHBECTHLIMM.



Ocuoeuuar Gupmen: puck 38 “ BOTAH M” EOQ[l ¢ canpian ¢ BBIMONKHM PA3fiHtiis B
TBPCEHETO M NpEUIATaHeTo HA HANATA [POAYKUMS, B TPEANOMHTAHHATE HA
notpefuTenuTe WM B Pe3yNTAaT HA 3aCHJIEHATA KOHKYpeHLHA, Taka pUCKBT MOXE Ja
OKaKe OTPHUATEIHO BB3AEHCTBHE BBPXY MPOJaXOUTEe H CHOTBETHO BBPXY NPUXOAUTE HA
npyxkectsoto. Upes aHanM3 Ha OCHOBHMTE (AKTOPH BIMACIIM BBPXY MNONYYaBAHHTE
NPHXOH JPYKCCTBOTO MOMKe Jia HaMald BIMAHMETO HA pHCKA. DupMeHHIT PHCK
obeuusBa GusHee pHCKa ¥ (YHHAHCOBUAT PHCK

bBusnec puck

Bu3Hec PUCKBT ce Ompeliels 0T crienudukara Ha NPoyKuusTa Ha ApyxectBoTo . Tosa e
HEeCHTYPHOCTTA 34 [0JTyYaBAHE HA IIPUXO/IM CHOTBETCTBAIM HA HAYMHA HA POU3BOACTEO.

3a peanmsmpasata ot “ BOTAH M” EOOJl npomyxums /ycayrd / TPCEHETO €
o6YCIOBEHO TIABHO OT IOKA3aTe/INTe IeHa — KauecTBo M nobpara HHQOPMUPAHOCT HA
noTpeGHTeNITE , KAKTO H IHYHOTO OTHOUIEHHE HA TePCOHANA KbM KIMEHTHTE.

PunanHcoB pucK

DUHAHCOBUAT PHUCK TIPEJCTaBIABA HECHI'YPHOCT 3d HHBECTUTOPUTE B CIYYaHTe KOratTo
[prMaTa H3I10/13Ba IPUBICHEHH HIH 3a6MHU CPENCTBA.

Upes mokazarenute 3a QUHAHCOBA ABTOHOMHOCT M (MHAHCOBA 3Q/UTRIKHAIOCT €& OTYHTA
CHOTHOLIEHHETO MeXAy cOOCTBEHM M IPUBNEHYEHH CPeicTBA. BHCOKHMTE CTOMHOCTH Ha
KOe(HIMEHTa 33 ABTOHOMHOCT M HHCKHTE CTOWHOCTH HA KOe(QUIMeHTa Ha (QHHAHCOBA
3QUTBKHANOCT ca J00pa rapaHilis 3a MHBECTHTOPHTE U 33 CAMHTE COOCTBEHHII.

TTokasaTenuTe 3a Ae/1a Ha KATMTANA, TIONYYEH Ypes 3aeMH OIpeIeNAT KaKsa qact 0T o6uus
KamuTan NpencTaBNABAT NpuBiedenuTe cpeictsa, KoaKoTo AensT Ha 3aIb/IKEHMATA
CHpAMO COBCTBEHMS KAITUTAI € T10-T0/1AM TONKOBA € [O-TOMAM M (PHHAHCOBHST PHCK

IlpuemnuBata Wi HOPMAIHA CTENEH HA (PMHAHCOBUS PHCK 3aBHCH M OT OusHec pHCKa.
Ako Bu3HEC PUCKBT € MAaIBK 3a JPY)KECTBOTO TO MHBECTHTOPHTE MOXKE Ja IIOeMar [o-
oM (HHAHCOB PHCK H 06paTHo.

[lepenekTHBYN M pa3BHTHE

Clell 1aTATA HA CECTABANE HA (DUHAHCOBHSA OTYET Ha Ipy:kKecTBOTO 3a 2010 I, N0 natara Ha
HEroBOTO 0I0BPERHE , ca BH3HEKHAIM CIEIHUTE N0 BakHy chOuTus : He ca n3pectH,
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