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[foACHEHUA KbM dUHAHCOBUA OTYeT

L Itpeamer Ha geitHocr

OcHoBHara gedinoctT Ha ,MHsecrop WMmoru.Het” EOQJ ce chCrod B Cb303aBaHe, ynpapneuue,
p

Pa3BUTUE 1 NOAAbDKAHE HA MHTEPHET-NOPTaNK 33 nyBAUKYBaHE Ha 06ABK 3a HeOBKWKUMU
Cb3RaBaHe Ha COPTYEPHU NPOAYKTH, PEKAAMA U CAGNKM C MHTRAEKTYaNHaTa cOBCTREHOCT.

WUMOTH,

DOpYyKeCT8OTO € PerucTpvpaHe KaTo APYHKECTBO ¢ orpakudeHa ortrosopHocT npea 2011 r.

CepanuuieTo M aapectT Ha ynpasaekue Ha JpysKecTBOTo e B rp. Cadua, Byn. , Bprookcen™ No 1.

Opraxu Ha ynpasnenue Ha [pyecreoro ca Obworo cbbpanme va ChAPYXHKLUUTE 1 yNpasuTeUTE.
Cuutano ot 15 mait 2020 roguua JpyskecTsorTa ce ynpasasea W npeactasasea oT {JHemada

Croiiyesa.

EaHoAuveH coBCTBEHWK Ha Kanurana Ma apyxecrsoto e ,Uusectop. B AL, vuuto akumu ce

TbpryBat Ha Bwarapcka doxgosa Gopea.
BpoaT Ha nepcoxana, HasHaueH no TPYAOEU Aorosopu Kem 31 gekemapu 2020 r. e 5 auna.

2. OcHoBa 33 U3FOTBAHE Ha PUHAHCOBUA OTYET

OUHAHCOBUAT OTYET Ha [PYIKECTBOTO £ CbCTABEH B CHOTBETCTBME C MexpyHapoaHuTe cradgapiy 3a
$uHaHcoBo oTuurae (MCHO}, paspaboteru u nybaukyBanu 0T CbBeTa Mo MeMAYHAPOAHU
ceerosonHy  cTaHpapt (CMCC) u npuet or Esponedickua  coios {(EC). HaumeHoBarueTo
#MEMAYHAPOAHNU CTAHAAPTU 33 PUHEHCOBO OTYUTaHe {(MCEPO)” e uAeHTUUHO C HaUMEHOBAHMETO
#MENAYHAPOAHY CHETOBOAHM CTaHAapTH {(MCC)”, Taka RIKTO @ yNoMeHaTo B 7.8 oT JonbAHuTeAHUTe

pasnopesbu Ha 3akoHa 3a CyeToBOACTBOTO.

PUHAHCOBMAT OTYET e CbCTaBeH B GbATAPCKW /18BA, KOETO e QYHKUMOHANHATA BajyTa Ha
ApyWecTeoto. BCudKM cymn ca NpeacTaseHd B Xunsam nesa (‘000 1B.) (BKNIOYUTEAHO CpaBHUTENHATA

wHopmauua 3a 2019 r.), 0CBEH AKO He 2 NOCOYEHD APYTO.

(PUHAHCOBMAT OTUET € CbCTABEH NPY CNa3saHe Ha NPUHLMNE Ha AeiCTBALLO npeanpuaTue,

Kbm AaTaTa Ha M3roTaRHE H3 HACTOALUMA HUHAHCOB OTYET PHRKOBOACTBOTO € Hanpasuno NPEeLEHKa Ha
CnocoBHOCTTa Ha [ipyiKecrsoTo A3 NpOABLAKN CBOATA ASHHOCT KaTo AeficT3allo npeaAnpUATHE Ha
6a33 Ha HanuunaTa uHdopmaums 3a npeasuAUMOTO Bbaewe. Cnen u3sbplueHus npefnes Ha
ReHOCTTa Ha [IpY}KEeCTBOTO PLKOBOACTBOTO O4aKBa, 4e JPyKecTeoTo uma AOCTaTLYHO UHAHCOBY

PeCypch, 33 43 NPOALAXKK ONEPaTHBHATA Ck AeliHOCT B 6AU3Ko GbAgie M NPoAbLMKARE aa
NPUHUKNG 33 AENCTBALLD NPEANPUATHE NPU KIFOTEAHETO Ha dUHAHCOBUA OTYET.

3. MpomeRu B tUeTOBOZHATA NOAUTHKA

3.1. HOBK cTaHAapTH, Pa3ACHEHMA ¥ U3MEHOHUS 8 cuna oT 1 AHyapw 2020r.

punara

ApyecTBOTO npunara CleAHUTE HOBM CTaHAAPTH, USMEHEHWA U Pa3ACHEHUA, KOWTO €3 BAE3NK B

CHUNa Ta2u rogUH2 K Ca KaKTo chepea:

Mamenenusa Ha MCPO 16 HamaneHua Ha HaeMKTe, cBbpaaHy ¢ Covid-19, B cuna or 1 1woHK 2020,

ApueT ot EC

MpomMeHUTE KACAAT eAUHCTBEHO JIMBUHTONONYYATEANTE NO JLOTOBOPH 33 AMSUHT, KOUTO Ca ngayunau
OTCTENKS OF HA@MHATA CyMa UAU He Ab/KAT HAaeMm 33 ONpefeneH Nepuog OT BPEME B Pe3YITaT Ha

NAaHAEMUATA OT KopoHasupyc Covid-19. B Toau cayvail avsvHronofysatenure mMoxke Aa He
HaMaNCHUTE HI@MHU BHOCKW Y11 ONPOCTEHUTE HAEMM 33 NEPUOAUTE A0 MAU RPeam 30 HHU

cynTaT
2021 r.

KaTo MEI,H,H(IJMHGU,HR Ha JIM3UHTOBMA QOTOBOP, HE3aBMEMMO Aanyu HaemHuTe CYyMl BROCABACTBUE Ca

yeenudenu cneg 30 oHm 2021 T,
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[py)KECTBOTO & NPUNOMUNO CACAHUTE HOBU CTRHAAPTH, W3MEHEHHA M Pa3ACHEHWA KbM

MCo0,

paspaboteHn M nyBAuKyBaHKM oT CbBETa no MeRAYHApOAHU CYETOBOAHW CTAHAAPTY, KOUTO £a
324bNKUTENIHU 33 APUNAIIHE OT TOAULLIHUA MEpUos, Janoysaw Ha 1 fAnyapu 2020 r., HO HAMAT
CHILECTBEH EHEKT OT NPUAAFAHETO UM BBPXY GUHAHCOBNR Pe3yATAT U PUHAHCOBOTO CHLETOAHME Ha

JpyxecTsoro:

¢ MCC 1 u MCC 8 (M3amenen) - JledHuuna Ha ChILECTBEHOCT, B CWna oT 1 AHyapw 2020 r,,

fIpUeTH oTEC

¢ U3meHeRus Ha pedeperumuTe kom KOHLeNTyanHa pamka 2a GUHAHCOBO OTYUTAHE B
1 aHyapu 2020 r, npuetu ot EC

Chha oT

¢ MC®OO 3 (u3meneH) ~ OnpegeneHue 3a BusHer 8 cuna oT 1 AHyapu 2020 r., Bce olue He e

npuet oT EC

¢ WameHenns wa MC®O 9, MCC 39 u MCHO 7: Pedopma Ha pedepeHTHUTE SMXBEHU

AROLEHTY, B cuna oT 1 aHyapu 2020 r., npueru ot EC

4, CTaHAapTH, U3MEHEHWA U PAIACHEHHA, KOWTC BCE OLLE HE €3 BAE3AM B CUAA U He ce

fPUNArar oT No-panHa AaTa oT JlpymecTBoTO

Kbm aaTtara Ha opoBpenne Ha 031 GUHAHCOB OTUET Ca NYBAUKYBAHH HOBM CTaHAAPTH, UZMEHEHUA U
PA3ACHEHUA KbM CHILECTBYBALUM BEYE CTAHAAPTH, HO HE €a BAG3AM B CW/1a KAM He ¢a NpUeTH joT EC aa

$UHAHCOBaTA rOAMHA, 33N04BAWA Ha 1 AHyapu 2020 r., ¥ He ca 6uau MPUAOKEHU OT No-paH

Ha RaTa

07 [lpy#ecTsoto. He ce ovaksa Te Aa UMAaT CLILECTBEH ehEKT BbpXy GUHAHCOBUTE OTUETH Ha
BpyXecTBoTo. PLKOBOACTBOTO OYAKBA BCUMKU CTAHZAPTM M U3MEHEHUA 2a Ovgar spuety B
CYETOBOARATA NOAUTUKA Ha [pYy)KecTBOTO Npes FbpBUA Nepuof, 3anousauy c¢nea Aafata Ha

BAW3AHETO WM B CHAa.

MpomeHuTe Ca CBbP3aHU Cbe CeAHUTE CTaHAAPTH:

* WsmeHenus 8 MCC 1 MNpeacrasaHe Ha GUHAHCOBUTE OTYETH: Knacudurauus Ha nacuey
TEKYLIW Y HeTekyLLW, 8 cuna oF 1 aHyapu 2023 r., Bce owe He e npuet ot EC

¢ MWameHenua 8 MCPO 3 Buarec komBurauuu, MCC 16 MMOTH, MABIUHK M CHOPbMEHUA,

TE KaTo

MCC 37

MpoBU3UKM, YCAOBHW NACMBU U YCNOBHM akTUBM, B CUna oT 1 AHyapu 2022 r., ace otup He ta

npuetk ot EC

s [oguwHU noaoBpexus 2018-2020 1. s cuna ot 1 siHyapy 2022 r., ace owWwe He ¢a NPUeTK OT|
* WUamenewua Ha MCPO 4 3acTpaxosatentu A0roBopu - oTnarane Ha MCPQ 9, B cuna ot 1
2021 r,, Bce owe He ¢a npueTy oF EC

EC
ARYapY

* WzmeHenun Ha MCDO 9, MCC 39, MCOO 7, MCDO 4 u MCDO 16 Pedopma Ha auxseHuTe

noxasarenu - ®@aza 2, B cuna o7 1 axyapu 2021 r., Bce owe He ca npuetn ot EC

¢ MCDO 14 ,0TcpoueHy CMETKUM NPY peryaupaHi LeHu” 8 cuna ot 1 aHyapw 2016 r., Bce ojue He e

npuet ot EC

* MC®0 17 ,3acTpaxosatentu aorosopu” 8 cina ot 1 AHyapu 2023 r., Bee owe He e npueT 6T EC

5. CYETOBOAHA NOAWTURA
5.1. OBwu nonoweHna

Hai-3HauumuTe CHETOBOAHM MOAUTUKY, NPUARTAHU NPK UITOTEAHETO H3 TO3W dunaHcoB o
NPeACTaBeHU no-1oAy.

DUHAHCOBWAT OTHET & W3rOTBEH MPU CRA3BaHe Ha NPUHUMNUTE 33 OLEHABAHE HA BCUYKM
aRTUBW, RACUBN, NPUXOAKW U PA3XOAK CbrAacHo MCDHO. BasuTe 33 OUEHKA Ca ONOBECTEHM NO
MO-HaTaTbk B CYETOBOAHATA NOAMTUKA KbM DUHEHCOBUSA OTYET.

rieT, ca

BMAORE
npo6Ho
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Cneapa aa ce othenemn, Ye NPU UIrOTBAHETO Ha NPEACTABEHUS (MHAHCOB OTUET €3 U3NONIBAHU
CHETOBOAHU OLLHKW U A0NYCKAHUA. BLnpeky ye Te ca H3zupaHy Ha UHGOPMaUMA, NPefoCcTaBeHa Ha

PLKOBOACTEOTO KbM 0aTaTa Ha W3roTBAHE Ha d)HHBHCOBHB OTHET, peanHYTe PE3IYATATHU MOT:E
PaznAuYaBaT OT HANPaBEHWTE OUEHKU W ACNYCKAHKWA,

5.2. MpepcraeaHe Ha pUHAHCOBUA OTUET

T A3 ce

PUHAHCOBUAT OTUET € NPeACTaBEH 8 ChOTBETCTBUE ¢ MCC 1 #lpeAcTaBsHe HA GUHAHCOBL OTYeTH”

{peeu3aupan 2009 r.),

ApywecTsoTo npue aa npeacTasa ot4era 3a nevanbara win 3arybara v Apyrus BceobxsateH noxoa B

efuHeH oTuer.

B omyeta 33 (MHAHCOBOTO CLCTORHUE €8 MPEACTABAT AB3 CPIBHUTENHM nepuoga,
Adpywecrsoro:

a) BpUNara CHETOBOAHA MOANTHKA PETPOCNEKTUEHO;
6) npeusuMcNABa PETPOCNEKTUBHO NO3ULUM BB GUHAHCOBUS OTUET, UK
B} mpeknacuGuuMpa NO3ULMK 818 PUHAHCOBUA OTHET,

KOoraTo

KOraro TOBA UMa ChblUecTseH edeKT BbpXy UHGOPMALMATA B OTHETA 38 PUHIHCOBOTO ChCTOAHME KbM

Ha4anoTo Ha npeaxoesHUa nepuog.

5.3. CReAKY B Uy AecTpaHHa BaayTa

CAeNKUTE B YyAECTPAHHA BANYTa CE OTUMTAT BB (YHKUMOHANHATA BanyTa Ha ApyxecreoTo no

oduunantus oBMeHeH KYPC Kbm aaTaTa Ha cAenkara (obasenus $UKCUHT Ha BbAarapcxa H

apogHa

Banka). Mevanbute u 3arybute oT KyPCOBM Pa3NMKK, KOWTO BLIHUKBAT TpU YPEMAIHETO Ha Tezu
CAENKW W NPEOLCHABAHETO HA NAPUMHWUTE NOIULKM B HYHAECTPEHHA BANYT2 KbM KPaA Ha OTYETHUR

nepuoa, ce NpyMaHaear B nevandarta wan saryGara.

Henapuyhute No3uuuy, OUEHABAHK N0 UCTOPUYECKA LEHa B YYKAECTPAHHA BaAyTa, ¢e OTYMTAT No
obMeHHMA KypC KbM faTaTa Ha CANKATa (He Ca npecueHeHu). HenapuuHue NO3MLMK, OUWEHABAHK
Mo CApaseAnuaa CTORHOCT B HYXAECTPAHHA BANYTa, CE OTYUTAT N0 OBMEHHMA KypC KbM AaTata, Ha

KOATO e onpefensHa cnpasegaueaTa crofiHoCT.

5.4. Mpuxoau

MpuxoauTe BKAKYBAT NPUXOAM OT NpeaocTasAHe Ha yoryru. TPUXOAMTE €a npeacTaBeHu B

noACHeHue 14,

3a aa onpefeny 4anu 1 KaK Aa NpusHae NPUXoAK, ApYKECTSoTO U3N0N3Ba CheAHUTe 5 CTHIKM:

1. perrnduuupare Ha Rorosopa ¢ KAUEHT:

2. ViaeHTUdUUKPAHE HA 330BMKEHUATA 33 UINbAHEHUE;

3. OnpepennaHe Ha LeHaTa Ha caenKkaTa;

4. PasnpepeneHue Ha UEHATA HA CAENKATA KbM 3aAb/MKEHUATA 33 U3MbAHEHNE;

5. flpusHasaHe Ha NPUXOAUTE, KOTATO €3 YAOBNETBOPEHW 2abAKEHMATE 33 U3ThIHEHNE.

MpuxoauTe ce NPU3HEBAT UK B JAAEH MOMEHT WAW ¢ TEYEHWE HA BPEMETO, KOraTo WK

APyecTeoTo YA0BNETBOPK 33ABLIKEHUATA 33 U3NbAHEHWE, NPEXBLPAANKA 0BelaHuTe CTd
YCAYTA Ha CBOUTE KNMEHTH,

BOKaTO
KW WAn

,ﬂ,pyH{ECTBCITO NpuU3Haga KaTo 3aaAbAMeHUA No Aorosop Bu3HaTpaXaeHKe, NoAYHEHO NO OTHOWEHWE

Ha HEYNOBNETROPEHU 33ALAKEHUA 33 UINBAHEHWE U fW NPEACTABA KaTo APYrd 3aibam
0THETa 33 PUHAHCOBOTO CHCTOAHME. 10 ChiLMa HaYUH, aKo JpyKecTBOTO YOOBRETBODK 334D
33 U3NBAHEHUE, Npeau Aa MOAYYU BbIHATPIKALKUETO, TO NPUIHABE B OTYETa 33 (uUHaH
CbCTOAHUE WK aKTUB NO JOrOBAPA, WAKU B3eMaHe, B 3a8UCUMOCT OT TOBA 4aNU €& M3UCKB
APYro ocBeH onpegeneHo Bpeme 3a NoAYYaBaHE Ha BbIHarpamaeHUeTo.

eHun B
KEHKE
{COBOTO
7 Hewo
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5.4.1. MpeaocTaBaHe Ha ycryru

Yenyrute, npepoCTaBAHM OT [LPYHECTBOTO, BRIHOMBAT CAGAHUTE YCAYTU W CHOTBETHUTE UM ChCT3BHY

334bAKeHKWa 33 U3NbAHEHUE:

Yenyra — NPeAOCTABAHE HA PEKNAMHU YCYTU, KOSTO C8 ChCTOM OT 8AHT 33Ab/PKEHME 33 USMLAHEHMe.
Dpymectsoro e obebpaaHo ¢ AbArocpouEH HOMOBOP € KOMNAHWATA-MANKA 33 NPeACCTaBAHE Ha
Peknamuy yoryru. Cymata Ha npoaakHaTa UeHa ChiacHo A0rosopa 3a APefocTaBAHe Ha YEAYIU ce
P33CPOYBa U Ce NPU3HABA KAaTo NPUXOA 33 NEPUCAA, B KONTO ce U3BLPWSEa yeayraTa. Tosu orcpoueH
MPUXOA C& BKAKOUBA 8 OTYETA 32 PMHAHCOBOTO CHETOAHME HA PEA , THPrOSCKM 1 APYTH 334bAKeHNA",

5.4.2. Mpuxoau oT AnxeK

[pUXCAUTE OT AUXBU CE OTUMTAT TEKYLLO NO METOA2 HA ePEKTUBHUA NUXBEH npoyeHt. Mpuxg

JuTe or

AUBWAEHTH Ce NPM3HABAT B MOMEHTA Ha Bb3HKUKBAHE Ha Np2BOTO 33 NOAYYaBaHe HA NAAULAHETO.

5.5.  OnepartusHU pasxosu

CnepaTuBHUTE Pasxogu Ce NPU3HABAT B Neuanbata MM 3arybata NPu NONEBAHETO HA yCyrUTe unu

Hg 0a7Tata Ha Bb3HUKBRHETS MM,

[pyKecTBOTO 0TYUTA eAUH BUA PASXOAM, CBLP3AHU € M3MLAHEHUETO Ha AOTaBOpUTE 3a pocT

dBKa Ha

YOWIW C KAMEHTU! Pa3XoAM 33 U3NL/IHEHWE Ha JAOTOBOPa, KOraro pasxogute He OTFOBAPAT Ha
YCROBWATA 33 pascpouBaHe CbrAACHO M3UCKB2HUATZ HA MCDO 15, cbluuTe ce npMsHABaT kaTo
TERYUM B MOMEHTA HA BB3HWKBZHETO UM KaTo HalpKUMEp He Ce O4aKBa ga 6bAaT Bb3CTAHOBEHU KU

NEPUOABT HA Pa3CPO4BAHETO UM € 0 eHa roAUHa.

5.6. Pasxoam 3a AiMxsu

PasxouTe 33 AUXBU Ce OTYKTAT TERYLLO NO MeToga Ha E¢EKTHBHMFI JIUXBEH NPOUEHT.

5.7. HemarepuanHy aktuem

HemaTepuanHuTe akTuam BKNIOUBAT NPABa BbPXy COBCTBEHOCT — CHBRYNHOCT OT ThPrOBCKATA
ABTOPCKW NPaBa BLPXy ChAbPHAHWETO, codTyepa U BazaTa faHHK UHTEPHET-NOPTaAa imot
MbPBOHAYANHO Ce OTYMTAT NO UeHa Ha npuaobMBaHe, BKAYBAILA BCHMKM NAaTeHy

HEBBICTAHOBUMU AaHBUY U HANPABEHWUTE NPeKU Pa3xojM 6bB BPL3KA € NOArOTOBKA Ha aK
EKCNA0ATaLKA,

MapKa,
.net. Te

MUTE,
THBA 33

flocnessalloTe oLeHABaHE Ha HEMaTEPUAsHUTE aKTUEN Ce U3ELPWBa MO weHa Ha npuacbusane,
HaManeHa € HarpynaHure amoprv3aumMu U 3arybu or obesuenxa. HanpaseHute oBesugHku ce
OTYMTAT KATO Pa3Xof, W Ce NpU3HABAT B OTYETA 3a nmevanBara uau 3arybarta U ApyruA BceobXBaTeH

BOXOp, 33 CbOTBETHUA NEPUOA.

HOCHE,D,BBLLI‘MTG pasxofu, KOWTO Bb3HWKBAT BbLB BPB3Ka © HeMaTepuanHuTe aKTMBH cheg,

NbIBOKH3YaNHOTO MM NpUIHABAHe, Ce nNpK3HasaT 8 oTyeTa 3a nedvanbaTta wunu 3ary63Ta K

Apyrua

BCeobxBateH BOX0A 33 Nepuolsa Ha TAXHOTO Bb3HWKBAHE, OCBEH aKo 6naro,qapea-|ue Ha TAX AKTUBDLT

MOXE fa reHepypa noBede OT MbpBOHEYANHO RPEABUARHUTE BbACIIUY UKOHOMUYECKU

QA3K K

KOraTo Te3u pasxogM MOTraT HAAEMAHO Aa ObnaT OUSHEHU M OTHECEHM KbM axTKHBa. AKO Tesw

YCNOBUA ca U3NBAHEHW, pasxoauTe ce AoBasaT Kbm cebeTolHOCTTa Ha aKTURA.

OcraTbyHaTa CTOMHOCT 1 NONE3IHWAT MUBOT HE HEMaTEPWANHWUTE aKTUBW ce npeLexs
PLHOBOACTEBOTO KbM BCAKA OTYETHA BaTa.

AMOPTU3ALMATE Ce U3UUCIABE, KATO CE U3NCA3BA JMHENHHUAT MeTog, S8bPXY QUEHEHWA None3
Ha rOAHOLT HA APOrpamHUTE NPOAYKTY OT 2 A0 7 TOAMHN.

8aTt oT

EH CpOK




WHsecTop UmoTn.Het EQO
DUHEHCOB OTUeT
31 aexemepu 2020,

HEMaTEpHBﬂHHTE dKTUBNK, BKAKYEHWU B KaTeropus npasa BBXy CoBCTBEHOLT UMAT HEOorp

NONE3EH KUBOT K HE Ce aMOPTH3IUPDAT.

Pasxoaute 3a amOPTW3auUMA Ca BKAOMEHU B OTYETA 33 newanbara waAu 3arybata U
BteoBxsaTeH JOX0A Ha pes, ,,Pasxoau 3a amopTU3aUMR Ha HedMHAHCOBKU aKTUB".

Pa3xoau 33 Hay4HO-u3Cne0BaTe/ICKA AEHHOCT (MAN B HAYIHO-U3CNEA0BATENCKA daza no ey
NPOEKT) C& NPUIHABAT KATO PA3XOAM B MOMEHTA HA Bb3HUKBAHETO M.

PasxopuTte, KouTOo MOFaT aAa Gbfar OTHECEHM AMPEKTHO KbM asata Ha pa3apabors
HemarepuarseH akTUB ce KanWUTaNN3NPaT, aKo OTIOBAPAT HA CNEAHWTE KPUTEPUU:

. 33BLPIIBAHETO HA HEMATEPUANHUR AKTUB & TEXHUNECKU M3NBAHKMO, Taka ve Toid Aa ¢
Pa3noNoXKEHUE 33 NON3BAHE WAKM NpogaKGa;

. ApysecTBoTo Bb3HamepAsa 4a 33BLPLIM HEMATEPUANHUA AKTMB M A3 O W3NON3
nponaae;

b ,ﬂpy}ﬂer:rao*ro MMa BRIMOKHOLT A3 U3N0N383 WK ga npojage HematepuanHua aKTue;

gHUYEH

Apyrua

Tperen

aHe Ha

Yhae Ha

Ba WUAKn

L

4 HGMBTEpHaﬂHHRT 3KTUE Wle rTeEHEePUPa BePOATHU G'b,ﬂ,ELLI,H HMKOHOMMYECKM Nonau, OCZEH TOB2

ChLLECTBYBA Nasap 33 NROAYKUMATA Ha HeMaTepUaIHUR aKTUB UAKM 33 CaMMA HemMar

BKTMB, UM aKo TOW Bbae u3NOA3BaH B AelHOCTTA Ha [lPYKELTBOTO, We re
WMKOHOMUYECKMW NOM3K;

» Hanuunw ca afekaatiu TexHUUECKM, PUHAHCOBK W JPYTM PECYPCH 33 MPUKMIONS
Pa3BOIHATA AEHHOCT 1 33 NONIBAHETO MK NPOAAMBATE Ha HEMATEPUAHUA AKTUB;

] Pa3xoaute, OTHACALK Ce A0 HEMATEPUAAHUA FKTMB MO BPEME Ha HEroBoTO pazpab
MOrat Aa 6bAaT HAgeRAHO DLUEHEHU.

puanex
Hepupa

dHe Ha

OTBaHe,

Pa3xoguTe no pa3pabovsaHeTo Ha HeMAaTePUANHU BKTUBM, KOUTO HE OTTOBAPAT Ha Teau KpuTEpuu 3a

KanUTanusupaHe, e NpU3H3BaT B MOMEHTa Ha Bb3HUKBAHETO UM,

Mevyanbara unu 3arybata ot npopambarta Ha HemaTePUanHU aKTUBU ce onpepens KaTo pasauKa

MEXABY NOCTLAARHUATA OT Npojambara v GanaHcosaTa CTOWHOCT Ha aKTUBUTE M ce OTP

OT4eTa 3a nevanbara unu 3arybava w Apyrua sceobxsaTteH AOXOA Ha pej Jlevanta/(3ar
npoaamba Ha HETeKYILM aKTUBK

N3BpaHuAT npar Ha cLIEeCTBRHOCT 33 HEMaTEepUanHUTe AbArOTPaliHW akTUBYU Ha ApymecTs
pazmep Ha 500,00 ne.

5.8. MalrHY U chopbKenus

MatlmnHuTe U CHOpbIKEHUATA CE OLEHABAT MbPBOHAHANHO N0 cebecTolMHoCT, BR/IOYBALLLA LE
RPUA0BMBaHE, KAKTO U BCUUKM MPEKY PA3XOAM 33 NPUBEKATHETO HA AKTMBA B PABOTHO CLCTO

MocnepsawioTo oueHABAHe ce M3BLPWBA NO UEHA Ha NpUA0BMBaHE, HAManeHa C HATP)
amoprusaunu u 3arybu or obesyenxa. HanpaeeHute o6e3ueHxy ce OTYMTAT KaTo pasxd

NPU3HAaBaT B OT4eTa 3a nevasnbata vau 3aryBata u Apyrua BceoBxBaTeH A0X0[ 33 CbOT
nepuoa.

Nocnepgauiure pasxoay, CBbLP3aHU ¢ ONPEARNER BKTUB OT MAWUHW W CHOPLMEHUSA, Ce il
KbM BanaHcoBaTa cymMa Ha aKTWBA, KOTATO € BEPOATHO JLPpYMECTEOTO A3 M3 UKOHOMMMECKM

A3ABA B
v6a) or

0TO £ B

HaTa Ha
HHUE.

naHuTe
o W ce
BETHUA

WMBaBAT
nonsu,

H3ABKIIABALLIX MDPEOHAYANHO OLEHEHATa eEeKTUBHOCT Ha CoblUECTBYBALMA aKTUB. BCUUKE Apyru

nocaeABaliyn pasxoam Ce NpU3HaBaT 3a Pasxop, 3a NEPUOAa, B KOHTO Ca HanpageH!.

OcraTo4HaTa CTOMHOCT 1 NONE3IHUAT MWHBOT HA MAWMWHKM “ ChOPDbMEHUA Ce MpeueHd
PBROBOACTBOTO KbM BLAKE DTYETHA gaTa.

BaT OFf
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Mawunu 1 ceopbiKeHnn, NPUAOGUTH NPK YCNOBYATA HA PUHAHCOB AUSUHT, CE aMDPTU3MPaT|Ha Basa
HA OYAKBAHUA NOME3EH CPOK HA TOAHOCT, ORPEAENeH NOCPEACTBOM CPaBHEHUe ¢ noao6Hu
coberaenu aktuan Ha fApymecTsoTo, UK Ha 6a3a Ha NIMIUHIOBUS f0roBoyp, aKo HErQBKUAT CPPK € No-

KpaTbK.

AMOpTHEBLI,HﬂTa H2 MAWWHU 1 ChOPBKEHUA Ce UIVMCAABA, Kato Ce U3NOA3Ba AWHEUHWAT METOS,

BBHPXY OUEHEHUSA NONB3EH KUBOT HA OTALAHUTE FPYNW AKTUBM, KAKTO cAeaea:
. KomnioTpm 2 roguHn

. Cbpebpi 4 rofiuHn

MevanBata unn 3aryGata oT npofambara Ha MAWKHK U CHOPLHEHUA Ce ONPeRENs KaTo pasnuka
MEXAY NOCTBNNEHUATA OT NpogaxbaTa ¥ banaHcosaTa CTOMHOCT Ha aKTMBA U C& NPU3HABA § OTYET
32 nevanBata wau sarybata u Apyrun sceobxsaTeH A0x0g Ha pen ,MedanBa/ (3ary6a) ot npoaaxba

Ha HeTEKYU(W aKTUBK .

W3abBpanuAT Apar Ha CHbIIECTBEHOCT 33 MALUMHUTE U ChOPLKEHUATA HI ApymecTsoro e 8 paamep Ha

500,00 ns.

5.9.  TectoBe 33 obesueHKa Ha HOMATEPUANHN BKTHBM M MALLIMHU W CLOPBIKEHNS

Mpu uzuKcaasaHe pasmepa Ha obealeHkaTa [pyKecTBOTO AeduHMpa Hali-mankara pasrpaHUuUMa
rPyna aKkTuBY, 3a KOATO MOTaT A3 BLAAT OnpeseNeHM CAMOCTOATENHIU NAPMYHU NOTOLW (e iuHuLa,
reRepupalla napuyHKk notouu). B pesyntat Ha TOBA HAKOW OT AKTMBUTE NOA/IEMAT Ha |Tecr 3a

obeaueHka Ha uHAMBMAYanHa 6a3a, 2 ApyrM — Ha 6a3a Ha eavHULa, reHepupawa napuuHY ng

TOUM.

PenyTauua u HemaTepuanHu aKTMBY C HROTPAHUUEH NOAG3EH HUBOT L TeCTBAT 33 obe3yenka noHe
BEAHBX roAWLIHO. BCUMKM APYIU OTAGAHI AKTUBU UMM eAMHULM, TEHEPUPAILM NAPULHMU notouu, ce
TECTBAT 33 06e3leHKa, KoraTo cuBUTUA MAW NPOMAHA B oBCToATeNCTSaTa VHOUKMPAT, ye TAXHaTa

banaHcoBa cTOMHOCT He Moke Aa 6bae BbICTAHOBEHE.

3a saryba or obesueHka ce NPU3HABa CyMaTa, ¢ KOATO BaNaHCOBaTa CTOMROCT Ha AaBEH 3KTUB UK
EAMHWLA, TeHEPUPaWa NapUUHKY NOTOLM, NPEBUILEBA BbICTAHOBUMATA UM CTOMHOCT, KOATO € no-

8UCOKaTa OT CRpaBeanvearsa CTOI‘;IHOCT, HamaneHa ¢ pa3xoauTe no npo,qamﬁa Ha aafeH d

KTHS, W

HeroBaTa CTOWHOCT B ynorpeba. 32 ma onpegenu croliHocTTa B ynotpefa, pLKOBOACYBOTO Ha
APYMECTBOTO M3YUCNABA O4aKBaHUTE BbaewM NapUYHW NOTOLYM 3a BCAKA eauH1lna, reHepupaa

NapuiHK NOTOUN, U ONpeaens NOAXOARLIMA AUCKOHTOB (AKTOp € Len KaakyAupaHe Ha Hacl

AW aTa

CTOWUHOCT Ha T3 NapPM4HK NOTOUM. [laHHWUTe, UBMON3BAHM NPU TECTBAHETO 3a ofesueHka, ce
basupar Ha nocneaHus ogobpen BlogmeT Ha JpywecTaoTo, KOPUTUpaH npu HeoBXoaumodT ¢ Len

EMMMHUPAHe Ha edeKTa OT Gbaewy PEOPraHW3aLMM W 3HaYMTEAHU Nogobpenms Ha
AuckoHToBUTS GaKTOPU Ce ORPeAEnaT 3a BCAKA OTALNHE e4MHMLA, reHepupalla napudaKy nd
0TDA3ABAT CHOTBETHUA KM PUCKOB NPOGUA, OLEHEH OT PBKOBOACTBOTO Ha JpyKecTBOTD.

SKTUBH,
TOUM, U

3arybure o1 obesueHKa Ha eAUHULA, TEHEPUPALLE NAPUIHHU NOTOWK, Ce NOCOYBAT B HAMAAEHUE Ha
GanaHcoBaTa CymMa HA aKTUBMTE OT TasW eAMHUUA. 33 BCHUKM 3KTWMBM Ha Apymecreoto
PDKOBOACTBOTO MPEUEHABZ NOCASARAWO A3/M ChUlECTBYBAT UHAMKALMM 33 TOBA, ye aaryBata oT
ofesueHka, NpUsHaTa B NPEAXOAHK TOAWHM, MOKe Beye 43 He CbIIECTEBYBA WA A3 e HaManeHa.
ObeslienKks, NpusHaTa B NPEAXOACH NEPUOJ, CE BL3CTAHOBABA, KO BbLICTAHOBMMATA CTOMHOCT Ha

€AMHNLATA, reHeprpalla NAapUYHK NOTOUM, HagB8KHILABA HeliHaTa GaflaHCoBa CTOMHOCT.
5.10. PUHAHCOBU MHCTPYMEHTH cbraacHo MCD0 9

5.10.1. NpuaxasaHe U oTnHcBaHE

DUHAHCOBNTE aKTUBU U GUHAHCOBMUTE NACKBY Ce NPUIHABAT, KOFaTo ApyecraoTo cTaHe cTpaHa no

AOTOBOPHUTE YCN08UR HA PUHAHCOBMA UHCTPYMEHT.
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PUHAHEOBUTE AKTUBM ce OTNUCBAT, KOraTo AQTOBOPHUTE NPaBa BbXy nNapuU4HKUTE NOTOUK OT

QUHAHCOBUA AKTUB U3TUYAT AU KOraTO GUHAHCOBUAT 2KTUB U NO CHLIECTB0 BCUMKU PUCKOBE
W3FOOM Ce MPexXabpanT,

PuUHAHCOBUTE NacuBy ce OTRKUCBAT, KOTaTO 3a4b/BKEHUETO, NOCOYEHO B AOraBopa, e YU3abnHe
OTMEHEHG UNK CHOKBT MY € U3TEKDA.

5.10.2. Knacudmraiua n nbpaoHaYanHo oLeHsBaHe Ha GUHAHCOBM AKTHUBM

11

-

HO, e

MbPBOHAYANHO GUHAHCOBMTE AKTWBK €@ OTYMTAT NO CHPaBeAAUBA CTOWHOCT, KopurypaHa ¢
Pa3XoAuTe No CAEAKATa, ¢ UIKAIOUEHWE HA GUHAHCOBWUTE AaKTWBM MO CNpPaBeaAMBa CTOAROCT npe3
nevyandara unu 3arybara U TLProBCKUTE BIEMAHUA, KOUTO He ChABPMAT ChillecTBeH ¢WIHAHCOB

KOMIMOHEHT. [TbpBOHAYaHATa OUEHKA Ha (GUHAHCOBWTE BKTWBM NO CrPaBegANBa CTONHG
nedanbara wnu 3arybata He ce KOPUTUPa C PasXOAUTe NO CAGAKATA, KOWTO Ce OTYUTAT KaTo

CT Rpea
TEKYLUW

pa3xogu. [MbpBOHaYanHaTa OUBHKD Ha TbProBCRKTE B3E€MaHKA, KOWTO He CbhAbLPMXAaT CbHelTBEH

HUHAHCOB KOMNOHEHT NPEACTABAABA LEHATa HA CAEAKATa chrnacHe MCPO 15.

B 3aBMCMMOCT OT HaUUHA Ha NOCNEABAWE OTYUTAHE, PUHAHCOBUTE AKTUBM Ce KnacuduLMpat 8 eaHa

OT CAEAHHTE KATETOPUH:

. HBAFOBU UHCTRYMEHTH NO 3MOPTUIKPAHA CTONHOCT;
. $UHAHCOBY aKTUBM NO CNPaBeANYBa CYONHOCT Npes fteuanbata MAK 3arybaTa;
. GUHAHCOBM aKTUBM NO CNPaBeAKBa CTONMHOCT mpe3 Apyr BceobXBaTeH AOXoA € MM Ges

peknacupurauma B newanbata wau 3zaryfaTa @ 3aBMCMMOCT A3nM ca ,u,bnrolau nnu

KanUTaNo0BU MHCTPYMEHTH,

Knacudurauuara Ha duHaHcoBUTe akTUBIK Ce Onpeaens Ha Basata Ha CAEAHWTE ABe YCAOBUA
) Brznec moaensbT Ha [ipyecTsoTo 3a ynpasaeHue Ha GUHAHCOBMTE KTUBU;
. X@PIKTEPUCTURUTE Ha AOrOBOPHUTE MAPUYHUM ROTOLUM HE YUHAHCOBMA AKTMB.

Beuukn RPUXoaM W DAasxoau, CEbP3aHU C d)HHaHCOBHTE aKTUBU, KOUTO £3 NPpU3HaTH B neua

nbara u

3aryBata, ce 8xnlOuBaT BbB QUHAHCOBU Pasxopy, GUHAHCOBM NpUXoau WAd Apyrd GUHAHCOBM

NO3ULUK C U3KAIOHEHKE HA OBE3ILEHKATa HA TBPTOBCKUTE BIEMAHUA, KOATO CEe NPEACTaBA
ApYTu pasxoau B oT4eTa 32 neyanbara nnu 3arybata w gpyrua sceobxaaTeH 40xos,

5.10.3, MocnepBawlo oUeHABAHE Ha PUHAHCOBK SRTUBU

AbArasy MHCTPYMERTU MO AMOPTHIMPAHA CTOMHOCT

DUHIHCOBUTE aKTHBY Ce OUEHABAT NO aMmORTUIKUPaHa l'."I'OIr“‘IHOCT, dKO AKTUBMTE UINBLAHABAT CA

KpuTepyn W He Ca onpegenedy 3a oueHABaHe No cnpaseaIuBa CTOMHOCT npes nevanbara u
aarybara;

. APYKECTBOTO yNpaBAABa aKTUBUTE B pamkuTe Ha BusHec Mogen, umATo Len e aa
$UHBHCOBUTE aKTUBU 1 A3 CbBUPa TEXHUTE AOTOBOPHY NAPUNHU NOTOLM;

NApuUdHU NOTOUW, KOWTD ca egauMCTBEHO nAzWaHUA NQ rRaBHULEA W AMXBA
HENOFaCeHaTa Cyma Ha rNaBHULATE.

Tasu KATEropuA BKAKYBA HEARPUBATUBHU PUHAHCOBM AKTMBY KaTO 32EMM U BIEMAHUS C duKg
UAV ONpeAeRiMU NAALIZHUA, KOMTO HE Ce KOTUPAT Ha aKTUBEH nazap. CNes NbpBOHAYANHOT]
fipU3HAB3HE Te (e OUEHABAT N0 aMOPTUIUPAHE CTOMHOCT ¢ U3NON3BAHE HA METDAA Ha edeKTH
AUX8a. IMCKOHTUPAHE He Ce M3BBLPIIBE, KOraTo edeKTLT OT HETo € HEeCbLLECTEEH. JpywecTo

Knacuduuypa B Tasu KaTeropus NapuTe U NApUMHKTE eKBUBANIEHTU, TEPrOBCKMTE U APYTH B3e

Ha pea

2 A HUTE

Abpwiu

ChrAACHO AOroBOPHUTE YCNOBWA Ha GUHAHCOBMA AKTUB HA KOMKPETHU Jark BbBHUKBAT

BbpPXY

UpaHu

BHATa
O
MZHUA.
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ToprosckuTe B3EMEHUMA €3 CYMM, ALAKWMK OT RAMEHTU 33 NPOAALAEHU CTOKU MAM yenyri,
M3BLPLEHY B OBM4ANHUA XO4 H3 CTONAHCKATA AEHHOCT. OBUKHOBEHO Te Ce AbMKAT 33 ypeskAaHe B
KPa8Tbk CPOK M CN1ef0BaTeNHO Ca KAACUPULMPAHU KaTO TeKylM. ThProscKUTe BI&MaHUA Cce
MPU3HABAT NHPBOHAYANHO B Pasmep Ha 6e3yc/oBHOTO BL3HATPaMAEHWE, OCBEH aKO CHABPMAT

3HAUUTENHWU KOMMNOHEHTU Ha (UHaHCHpaHe. JPYKecTBOTe AbPHW ThPrOBCKUTE B3EMAHUR

¢ uen

C'bﬁb"lpaHe H3 AOrQBOPHUTE RAPWYHU NOTOUM W cnedoBaTenHo M oueHABa N0 amopTu3vpaHa

CTOMHOCLT, KaTo U3MNOA3B3 METOAA Ha edEKTUBHATE AUXBA. JUCKOHTUpaHe He & W3BLPLIBA
eeKTLT OT HEr0 & HECBILLECTBEH,

¥

5.10.4. O6e3ueHKka Ha GUHAHCOBMTE AKTUBK

KOrato

HoBuTe u3ncKBaHUA 3a obesueHKa cbRacHo MCOO 8, wu3nonssat noBeye uHOOPMALKR,
OpueHTHPaHa KbM 6bAeUlETO, 33 A2 NPUIHAAT O4AKBAHUTE KPEAUTHU 3aryéu — MOgEeAbT 3a
»QUAKBAHUTE KpeAUTHU 3aryBM”, KOMTO 3aMECTBA ,MOZENa HA NoHeceHuTe 3arybu”, npepdraseH s

MCC 39,

WRCTpyMeHTUTE, ipuUTekaBaHy 0T JpyecTBOTO, KOMTO RONAAAT B 0BXBATE Ha HOBUTE U3UdK
BHKN04BAT ThPTOBLKW B3aMaHUA.

BaHUA,

ApyHecTeoTo U3N0N138a ONPOCTEH NOAXOMA NPU DTUMTAHETO HA THPFOBCKUTE M RPYIM BIEMaHUA U
NpusHasa zaryba oT ofeaueHKa KaTo Q4aKkBaHU KPeAUTHY 3aryBu 3a uenus cpok. Te NpeacTaanssar
OYAKBAHUAT HEAOCTUM B AOTOBOPHUTE NAPUYHK MOTOLM, KATO CB MMA NPEABUJ BbIMOMKHOCTTA 33

HEWINBAHEHWE BbB BCEKU MOMEHT OT CPOXa Ha d)HHaHCOBHH WHCTPYMEHT.

APY)eCTBOTO K3N0A3Ba CBOA HATPYRaH ONUT, BLHWHYU NOKA3aTeNu U WHGOPMALUA 8 AbATQCPOYEH
NNaH, 33 A3 M3YUCAM OHAKB8AHWTE KpeAWTHU 3arybu 4pes pasnpefenftHeTo Ha xAMEHTUTE no

MHAYCTPUU U CPOYHA CTPYKTYPA HAa B3EMAHWATA U U3NONIBAIKKU MaTPULLA Ha NPoBU3HUTE.

ApyxecrBoTo obesuenasa Ha 100% CYOMHOCTUTE, KOWTO Ca € U3TEXbHA CPOK nogeve or 365 AHK

5.10.5. Knacudurauus 4 oueHasaHe Ha GUHAHCOBUTE NACHBY

PUHAHCOBUTE NACUBM HA JPYHECTBOTO BR/MOUBAT 33AB/MKEHUA RO NUIUHIOBY DaroBopu, Tep
M ApYrY GUHAHCOBU 33AbMHEHUA,

FrOBCKU

DuyHakcoBUTe nacuBu ce OUEHABAT MbPBOHAYANHO NO cHPABEANMBE CTOMHOCT W, KBAETO £
NPHUACKUMO, Ce& KOPUIrKUpaT NO OTHOUIEHKME Ha pasxoaure no CAeNKATa, OCBEH aKo lﬂ,py}KECTBOTO He e

ONPeAeNN0 A3AEH GUHIHCOB NACMB KAaTO OUEHASAH NO CIPABEAAUBA CTONHOCT Npes neuahn
3arybara.

bata ¢

PUHAHCOBMTE N3CUBM Ce OUEHABAT NOCNEABALLO NO aMOPTUINPAHa CTONHOCT, UBNOA3BAHKM meTona
Ha egeKTUBHATA AUXBA, C UBKMIOUEHWE HA ARPUBATUBM U PUHAHCOBY FACUBY, KOUTO Ca onpeageneny
3a oueHABaHe no cnpaeegnuBa CTOMHOCT npez nevanbata wau 3aryBara (¢ u3KMOuEHUE Ha
AEPUBATUBHU QUHAHCOBM MHCTPYMEHTM, KOMTO €3 ONpPEAeneHM M ePeKTMBHW KaTo XeAKMPaLY,

WHCTPYMEHT).

BCuuKM PA3X0AU CBLP3AHU € AUXBY U, GKO @ NPUACKUMO, NPOMEHM B CNPABEANUBATA CTOW
WHCTPYMEHTa, KOUTO Ce& OTYUTar 8 nedanbara uau sarybara, ce BRAIOYBAT Bb8 GUHAHCOBUTE
MK GUHAHCOBUTE RPUXOAM.

5.11. Jaubuu ebpxy goxoaa

OCT Ha

asxoau

PasxopuTe 3a AaHbUW, NPUSHaTH B Neyanbava uan 3aryBaTa, BKAKYBAT CYMaTd Ha OTCPOUEHUTE U
TEHYLLW AAHBUMW, KOUTO HE Ca NPU3HATU B ApYrua BceabXBaTeH A0X0A UAM AUPEKTHO B cOBCTBEeHUA

Kanuvan.
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TEK\}I.IJ,HTE A3aHBYHU BKTUBH H/HJ’IH NACUBU NPEACTABARBAT TE3M 330bMAMEHUA KbM AW BIESMBHMA OF
AdHBYHUTE UHCTUTYUMK, OTHACALM Ce 33 TERYLLU WA Npeax0aHy OTMETHU nenKxoan, KOUTO He ca

nAaTeHy Kbm AaTaTa Ha QUHBHCOBMA OTYET. TERYLMAT JaHbK € ABIKUM BhpXy obnaraemus

Aoxon,

KOITO ce paanuuaBa OT neywanbara wAW 3aryGaTa BbB BUHEHCOBUTE OTYETH. M3uUCAABaLETO Ha
TeKYWMA AAHBK € Ba3upaH Ha JAHBYHUTE CTaBKM U Ha AHBYHKTE 3aKOHM, KOMTO €2 B CHAAR KbM Kpas

Ha OTYETHWA nepuog,.

OTCpD‘-IEHMTE AdHBUM CE U3YUCNABRAT A0 NACUBHUA METOZ 33 BCUMKM BPEMEHHU PE3AKUKU
BanaHcosaTa cToitHOCT Ha AKTUBUTE U NACUBUTE U TAXHATA AAHBYHA OCHORA. OTC[JO‘-I&H DaHL

MEM OV
K He ce

npefsusaa npu NepBOHAYANHOTO NPU3HABAHE HA AKTUR WAM NaCUB, OCBEH aKO CBOTBETHATA

TPaH3dKLKMA He 3aCATa JaHbYHaTE UAK CHETOBOAHRTZ neyvanta.

OTcpodeHUTe AaHBMHM aKTUBU U NACUBU HE Ce ZUCKOHTUPAT. NPY TAXHOTO M3YUCAEHUE Ce U3NON3BAT
A3HBYHU CTABKY, KOMTO Ce O4aKBa Aa BvAAT NPUAOKUMM 33 MEPMOAA HA PEANUZALMATA KM, NPy
YCNOBUE Ue Te €3 B/IE3NU 8 CMNA MW € CUTYPHO, Ye IUE BAABAT B CUAZ, KbM KPan Ha OT4eTHMA

nepuog,.
OTcpoveHuTe AaHBYHW NACUBU CE NPUSHARAT B MbACH PasMep.

OTcpoueHy JaHB4HK BKTUBY CE NPU3HABAT, CAMD AKG ChILECTBYBA BEPOATHOCT Te Aa Gvgart y
upes 6baern obnaraemu goxoau.

CEQEHM

OTCPONEHM AAHDYHY aKTUBM 1 NACUBYU C& KOMNBHCUPAT, CAMO KOrato JpysecTeoto uma npaso

HaMEpeHUE A3 KOMMEHCUPA TekyluuTe AAHLYHN aKTUBM WAM NacUBM OT ChWATA
UHETUTYUMA,

npDMH HaTa B OTCPOYEHHTE A3HBYHN SKTUBW WM NACUBH Ce NPWU3HEBA KaTO KOMMNOHEHT OT A3

dHBUYHa

HBUHUA

NpUXoA UAY pasxoA B nevanbara unu sarybara, 0CBEH 3KO Te He Ca CBbPIBAHU C RO3ULMM, NPUIHATY
B ApYrMA BceoBXxBaTeH AOXO4 WM AMPEKTHO 8 COBCTBEHMA KaMUTam, NPM KOETO CbOTBETHUAT

OTCPOYEH AaHDBK Ce NPUIHABA B ApPYrkA BceobxBaTeH goxof UK 8 coBCTBEHUA KanuTan.
5.12. OTudTaHE Ha NU3UHroBUTE AOroBopU

APYHECTBOTO KaTo IMIUHIONOAYYaTEN

33 HOBMTE O0TOBOPM, CKAOMEHM Ha MK cneg 1 anyapy 2019 r. flpywecrsoto npeuedss

a ganu

AJAEH AOTOBOP & WU CHABPME MIUHT. JIUBMHIBT C& ONPesiens Kato ,AOTOBOR WU YACT OT ADTOBAD,

KOWTO NpefocTaBa MPaBoTO Aa €@ U3NOM3BA akTuB (6a30BUAT aKTMe) 3a onpeaeneH neq

woa oT

Bpeme 8 33MAHa HA ab3HarpaxaeHue.” 3a 43 NpUAeXU ToBa onpeaenetue, JpywecTsoTo U3pbpwea

TPK OCHOBHY NPEUEHHKM:

. AN ROTOBOPET CbAbPIKA WASHTUPUUMPAH BKTUS, KOHTO WAM & U3PUYHO ROCOYNEH B
ACTOBAPA, UK & NOCoYeH No NoApasbupaHe 8 MOMEHTa, KOraTO aKTUBLT Bbae NpeadcTaseH

3a RON3BaHe

. APpyecTBoTO MMa APaBOTO A3 NOAYYABA MO CLILECTBO BCUMKM WKOHOMMMECKM N

A3KW OT

U3N0A3BaHETO Ha @KTWBA Npe3 uenus nepog Ha NoAsBaHe, B pamMKuUTe Ha onpegeneHus

obxsaT Ha NpasoTo My 43 U3N0A38A aKTUBA ChINACHO ACroBOpa

. J0yKecTesoTo uma Npapo Aa PLKOBOAW W3NOAIBIHETO Ha MAeHTUGUUMPAHUA AKTHB npes

LLeAUA Nepuos Ha nonseaHe.

flPy#ecTBOTO OUeHABA AaM UMa NPABOTO A3 PHKOBOAM ,KAK U C KaKBa LEn” we ce us
AKTUBLT Npes Uenua Neprog Ha Non3saqe.

OueHasaHe U NPUSHABaHE HA IMIUHT OT APYIKECTBOTO KATO IMBUHrOROYaTeN

non3ea

Ha HavanHaTa Aata Ha AM3MHIoBUA BOTOBOP JPYIKECTBOTO NPUIHABA AKTUBA C NPABG Ha NOAIBAHE I

Nacyuea No mMM3KWHFa B OTYeTa 33 CI)IHIHEHCOBOTO CLCTOAHWNE, AKTUBDT ¢ NPaBO Ha noa3gdHe ce g

UeHAsa
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no LeHa Ha npuaobrBate, KOATO Ce CbLTOM OT Pa3Mepa Ha MbPBOHAYANHATA OLEHKa Ha NALMBa o
NU3KHra, MbPBOHAYANHUTE NIPEKK Pa3xoaW, M3BBPLIEHW OT [PYKeCTBOTO, OUEHKA Ha pasxoaute,
KOUTO JIM3UHIONOAYYSTRAAT LLE HANPABY 33 EMOHTXK U NPEMECTBAHE HA OCHOBHUA aKTUB B KPas Ha
NU3UHFOBUA NOTOBOP U BCAKAKBM AMBMHTOBW MalLaHIR, HANPABEHW NPeAM AATATa Ha 32NOUBAHE Ha

AIM3MHIOBUA AOTOBOP {MUHYC NONYHEHUTE CTUMYAK RO AW3UHTE),

fpyKecTsOTO aMOPTU3UPA 3KTWBA C NPaso Ha NON3BaHe NO AuHelHUA meToa OT Aafara Ha
3anQuBaHe Ha IU3WMHFA A0 NO-PAHHATA OT ABeTe AaTv: KPaa Ha NONE3HWA ¥UBOT Ha aKTUBa € NPaBo

Ha NON3BAHE UAK UITUUEHE HA CPOKA HA SIMBWHTOBMA ROTOBOP. JPYHECTBOTO ChILO TaKa Npe
AKTMBUWTE C NPaBo Ha NOA3BaHE 33 06e3LEHKa, KOTATO TAKWMBA UHAWKATOPY ChLIECTBYBAT.

raemaa

Ha HavanHata pate Ha AUIMHIOBUS A0roBop JPYKeCrBOTO OLEHABA nacusa No AM3NMHIE NOo
HACTOALIATA CTOMHOCT Ha NU3UHIOBUTE NAALLAHWA, KOUTO HE €3 WAMAATERM KbM Tasy gara,

AWCKOHTUPAHY C IUXBEHUA NPOUEHT, 3aN0MEH B JIU3UHTOBUA JOrOBOP, aKO TO3W APOLEHT M
6bae HEnocpeacTeeHo ONpeAencH UAK AudepeHUMANHAA IUXBEH NPOUEHT Ha JpyKecTBOTO

3a pa onpeaeny gudepeHBUAAHUA NHXBEH NPOLEHT, [NYHECTBOTO:

. U3M0A382, KOrAaTO € BL3MOKHO, NPUADKMMUAT NUXBEH RAPOLEHT OT nocH
$UHaHCMPaHe OT TPETW CTPaHM, KOPUIMPAH € Len 43 0TPasM MPAMEHUTE B YCN0B
UHAHCUPAHE, KOWTO Ca HACTLAMAK CARA TOBA NOCNEAHO PUHAHCUPAHE; UAM

oMe ba

efHOTG
MATa 3a

. U3NON3B2 NUXBEH APOLEHT CBbCTOAW, ¢ OT Be3apucKoBUA AUXBEH fPOLEHT M HaAB3BKa

0TPasABaLla KPEAUTHHUA PUCK CBBP3AH C [py:HecTBOTO U KOPUIUPpaH A0MbAHUTENHO
CNeUMUUHUTE YCAOBUA HA AM3UHTOBUA AOfOBOP, B TM. CPOK, AbPKABa, Ba
obesneyenun.

nopagu
nyra M

Ju3auurosute NhalaHuA, BHAKOYEHW B OLUEHKATa Ha AU3IWMHIOBOTO 3aJbAMEHWUE, e CbOToAT oT

GUKCMPAHM NAAWARVA {BIUIOYUTENHO NO CHULECTBO GUKCUPAHM), NPOMEHAMBY nAalsaH

KA Bb3

OCHOBA Ha UHAEKC UK NPOUEHT, CYMH, KOUTO Ce DYAKBA ia HLAAT AbMKUMM OT AUBKHIONOAYYaTENA
no rapaHuUUTe 33 OCTATLHHA CTOMHOCT M NANAWBHUA, NPOUTUYALLM OF ONUUM, aKO e AOCFaTbYHG

CUTYPHO, ue [IpyKeCTBOTO WE YAPIKHW Te3K OnLuH,

(e HavavaTa AaTa NacMBLT MO NU3UHFA CE HAMAMIABA € PAIMEPa Ha UIBLPUIEHUTE nnam,a»ruﬂ u ce
YBENU4ABA C pa3Mepa Ha AuXBaYa. [NacuBET No AM3UHIa Ce NPEOLEeHABA, 3a A3 OTPA3U NPEoIEHKNTE
WA U3MEHEHUATA Ha NU3UHTOBMA AOT0BOP AU A3 OTPA3U KOPUTUPEHUTE GHMKCUPAHU N0 CHILECTBO

JU3WHIOBM NAAWaHUA.

Korato JaABLNKEHNETO 33 AUIUHT C8 NPLOLEHABA, ChOTBETHATA KOPEKUKMA Ce OTPpa3fBa B 4

KTUBa C

NPaBo Ha MON3BAHE WAM C& Npu3Hasa B nevanbata uam sarybava, ako GanaHcoBaTa CTOMHOCT Ha

AKTUBA € NPaBo Ha NO/ASBAHE BEYE & HAaMaNieHa A0 HyAa.

Hpyrecrsoto e u3bpano Aa oTYMTA KPATKOCHOUHWTE SIMSUHTOBU AOTOBOPU K NIU3UHIA HA A
HWUCKa CTOWMHOCT, KATO M3NOA3BA NPAKTUYECKUTE OBNGKYEHWA, NPeABUAEHW B CTAHAZPTA.

HKTUBK C
Bmecto

NPHU3HABAHE Ha aKTUBU C NPABO HA NOA3BaHEe WU 3aAB/IKEHUS NO AUSUHIOB K AOroBopy, naallaHKuATa

Bb8 BOB3KA C TAX Ce NPU3HABAT KaTo Pasxop, B nevanbara unm 3ary6ara no MHERHUS METOR, 3
H3 JIMSMHIOBUA AOrOBOp.

B otveTa 3a dJHHaHCOBOTO CbCTOAHUE, BKTUBUTE ¢ NPaBO Ha NOA3ZRAHE €A BKAKIMEHW B

a CpoKa

HUMOTH,

MALUWHW M CbOPDBHKEHMA, 3 33ABAKEHMATA N0 NIU3UHTOBK A0roBopu ca npegcTaBeHU Ha OTOEAeH

pea.

Onyuute 33 yABMKABAHE W NPEKPATABAHE C3 BKAK4EHU B PEAUUA HAEMU Ha UMOTH U obopy|asaHe B
Apyxecrsoro. Te ce Wanon3BaT 33 YBEAMYABAHE Ha ONEPaTWMBHATA FbBKABOCT NG OTHOIWIGHWE Ha
YNPABAeHWeTo Ha aKTUBUTE, WINON3BAHU B onepalyMute Ha Jdpywecrsoro. MoBeyeTo mpUTEKABAHM
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onury 33 yab/KaBaHe 1 NPEKPATABAHE C& YNPAKKABAT camo oT JIpyHecTBoTo, 3 He oT ChoTBeTHUA

JU3MHTOdaTen,

Hamanenue Ha Haemu NO AU3HUHTOBHK AOrosopu

FpY)KecTBOTO @ NPUACKUAC U3MeHeHUETD Ha MCDO 16 33 AU3UHTOBUTE HOrOBOPK, NO KOYTO MMa
HaManeHne Ha HaemuTe B pesynTat Ha Covid-19. JpyecTeoTo npunara ynecHeHeTo 3a OTMUTAHE,
ROETO My [103BO/IRB3 A3 HE OUEHABA ARNU AONYCTUMMTE OTCTBLNKU N0 NUZUHIOBK AArOBOPM, vllou'ro ca

NpAKa NOCAEANLA OT NanAemuaTa Ha Covid-19, ca MOAMPUKALMY Ha ANIMHTA. [pyKecTBOTO

YNECHEHUETO 33 OTYUTAHE NOCNESOBATENHO NPW ACrOBOPH ChE CXOAHU XapaKTepPUCTHHM
nopoBuu abcroarencrea.

ApyHecTsoTo KATO AU3UHrogaTEN

CyeToBogHata nonutuka Ha JpyRecrBoto, coiacHo MCOO 16, He ce e npoMeHuna
CPABHUTENHWUR NEPUCA.

punara
K npu

CRAPAMO

Kato AusuHropaten, [pyMecTsoto KAacuduuupa CBOUTE AUSUHTOBU AOFOBOPM KATO OnepaTUBeH

WA GUHEHCOB NUZMHT,

/MIMHIOBUAT [OrOBOP Ce KNacUdULMPa KATO ROFOBOP 33 QUHAHCOS AMZUHT, aKo C Hero ce

IPEXBLPAAT NO CHUIECTBO BCUYKM PUCKOBE U M3ropu OT cOBCTBEHOCTTA BbLPXY OCHOBHMA &

KTHB, U

KaT0 AOroBOpP 3a ONepPaTUBEH AUIWHI, 3KO C Hero He ce NPEXBLPAAT MO ChEeCTRO BCHYKY PUCKOBE K

M3rgaK oT coBCTBEHOCTTA BbPXY OCHOBHUSA AKTUS,
5.13. [apu ¥ napuuHK eKBUBaNEHTH

NapuTe U NAPUUHUTE EKBUBANEHTU Ce CBLCTOAT OT HAAMYHUTE Napu B Bpol, napuuHy cpea

BaHKoBK CMETKY, BE3CPOYHIM RENO3UTH 1 AEN03UTH A0 3 Mecena u CbABKAT HEZHAYUTENEeH
MPOMAHA B CTOWHOCTTA CH.

5.14. CobcTseH KanuTan W pesepsu

DCHOBHMAT KaNUTa Ha [ipyIKECTBOTO OTPA3ABA HOMUHANHATE CTOMHOCT HA EMUTUPAHUTE ASIN

CTBa No
PUCK O

oBe,

MpeMuliHAT peseps BKNIOYBA APEMUM, NOAYUEHU NP MLPBOHAYAAHOTO eMUTMPaHe Ha c:LﬁcmeH

Kanutan., Bouukuy pa3xogu No CAENKKM, CBLP3AHWU C eMUTHpaHe Ha gAanoaeTe, €3 npucnag
BHECEHWAR KaNYTaN, HETHO OT AaHbYHK OBNEKUEHUA,

ApyruTe pesepeu BKAIOMBAT NPEOLEHKY Ha HEQUHAHCOBM aKTUBM.(Bi. noackeHue 11.3).

Hepasnpegenenata neyanGa skniouBa TEKYIMA GUHAHCOB PE3YATAT M HATPYNaHUTE ey
HENOKYUTH 3aryGu OF MUHANW TOAMHY.

Beuukm Tpansakuum cbe cobeTBeHMUMTE Ha [pyMECTBOTO Ca NPEACTaBEHU OTABNHO B OT
npomeHuTe B COBCTBEHUA KanuTan.

5.15. {1eHCHOHHW M KPATKOCPOUHK Bh3HArPaKALHUS Ha CAyxuTenUuTe

APYKEeCTBOTO OTYUTE KPATKOCPOUHW 33ABIKEHMUSA N0 KOMREHCUPYEMU OTNYCKHM, Bb3HUKHEAM
HEU3NMON3BAH NAaTeH rOAUWEH OTNYCK B CAy4auTe, B KOWTO Ce oQuakea Tol Aa Gbae noy
PamkuTe Ha 12 mecella crep 4aTara Ha OTHETHUA RepUOA, Npea KolMTo HaeTUTe Nuua ca nof

TPYAQ, CBBP33H C Te3U OTNYCKU. KPBTKOCPOHHMTE 33 bMKEHNS KoM NENCOHANG BKAKOYBAT HE
33nAaTH U COLMANHY OCUFYDOBKM.

Cornacko usnckeaHuaTa Ha KogeKca Ha TpyAa npK NpexpaTaBaHe Ha TPYAOBOTO APaBoOTHG
Cnep Kato CAYXWTENAT € npugobun npaBo Ha MEeHCUA 33 OCUrYPUTENeH cTax 1 B
Alpyectsoto e 3agbmKeHO ga My u3nnath oBesweteHve B pasmep A0 WeCT BpyTHU fl
3annatd. [IpyKeCTBOTO HE HAYUCNABA NPOBUSHA 33 CBEHTYANHUA PASMEDP HA 3ALLAKEHUETO
obesuleTeHMe NOPaAM HUEKATS CPefHa Bb3PACT HA NEPCOHANa.

HaTH OT

anbu K

METz 33

nopaau
13BaH B
OMUAU
AHuLY,

weHue,
bIPACT,
aboTHH
33 TOBa
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APYXeCTBOTO He € paspaboTBanc u He NPUAAra NNAHOBE 33 BL3HATPAKAEHUA Ha CRVHUTESIWTE CAen,

HanyckaHe,

Kpa‘rxocpo'-mme AOX0AU HA CAYRUTENUTE, BRAKNKTEAHO U NOAAraeMuTe ce CTNYLCKMK, Ca BEAHOYSHU B

TeRylIUTE nacusk Ha pef ,33ABMKEHUA KbM NEPCOHANa YU OCHFYPUTEAHU apesnpusT
HEAKUCKOHTUPAHE CTOMHOCT, KOATO [lPY)KeCTBOTO OYaKea Aa U3NASTI.

5.16. Mposuauu, yCAOBHWU NACUBYU U YCHOBHMU aKTUBH

ua” no

Mposu3auure ce NPUaHaBAT, KOrare Mma BEePOATHOCT CerallHu 3adbaMeHun B pes3yATaT oT MKUHaNo

CbBuTMe Aa A0BEART AC UIXOAALL NOTOK HA PECYPCH OT [IPVIKECTBOTG M MOwe A3 Gbae Hal
HAafE@MAHE OUEHKA H3 CYMATa H3 3aADAMEHUETO. Bb3MOMMO € CPOMHOCTTA WAM CyM

paseHa
ata Ha

UIXOAALLMA NapuyeH NoToK Aa e wecurypHa, MNposusum 3a Gbaewm 3arybu or pgefiHocTa He ce

npu3Hagar,

Cymara, K0ATO e NPW3HAB3 KaTO NPOBMU3WA, CE W3YUCAABA Ha Baza Hall-HaJemaHaTa oUgHKa Ha
pasxopuTe, HeobxoaMMU 33 ypermaaHe Ha CeralwHo 3aAbAMEHNE KbM KPad HA OTYETHMS nepuog,

KaTo Ce B3eMaT npegaun puUCKOBETE U HECHUIYPHOCTTa, CEbP3aHU CbC CErawHoTo 33a4bA
Keorato CHECTBYBAT peauua I'IOﬂ,OﬁHH 33AbMMeHWA, BEPoATHATA Heoﬁxo,ﬂ,umom' QT U3NoARL

HeHNE,
I, TOTOR

3d NOracABaHE Ha 33A4bMAMEHMETO Ce onpenenn, KaTe C& OTYETE FPYNATa HA 33ABJIKeHUATa KaTo

uano. NpoBMSUUTE Ce AUCKOHTUPAT, KOraTo eEKTLT OT BREMEBUTE PASAUKM B CTOMHOCTTA Ha
€ 3HaYKTeNeH,

ObesweTeHun 0T TPETU NUL3 BbE BPL3KA ¢ A3AEHO 3aAbMKEHUE, 38 KOUTO ApymecrsoTo e ¢
4€ Le NOAYYH, Ce NPU3HABAT KATO OTAEAEH BKTUB. TO3M AKTUB MOXE U A3 He HAABUILABA CTO
Ha CbOTBETHATA NPOBU3UA.

NpoBuauuTe ce NpepasmemsaT KoM KPas H3 BCEKU OTYETEH NEPUOA U CTOIHOCTTA UM ce Ko
33 Aa ce OTp#3u Hall-fobpata NpuBAU3NTEANHA OUSHKa.

B cnyuaure, B KOUTO Ce CYMTa, Ye @ MANKO BEPOATHO 13 BbIHUKHE UBXOAALLL TOTOK Ha MKOHOM
PECYPCU B PE3YATAET Ha TERYLLO 33ZBbAMEHME, NACHUB HE Ce NPU3HABA. YCAOBHUTE NACKBU CAe
Ce DUEHABAT NOCARABALLC NO NO-BUCOKATA CTORHOCT MEX Y ONMCAHATa NG-rope cpaBHUMa N
Y MbPBOHaYANHO NPW3HATATA CYMa, HAMA/IEHA C HATPYRAHaTa amMopTU3aLua.

BepoATHK BXOAAUM NOTOLK Ha UKOHOMUMECKM NOA3H, KOUTO BLE OLLE He OTFOBAPAT H3 KPU
33 NPU3HABaHe H@ aKTWB, C€ CMATAT 33 YCAOBHW aKTMBM, Te €A ONMCAHW 33e[HO € YOI
33AbMKEHUA Ha [ pyHecTaoTo B noscHeHue 22,

5.17.  3HauMmM NPeLEeHKU Ha PHKOBOGCTEOTO NPH NPUNAraHE HA CHETOBOAHATA NOAUTHKE

5.17.1. CpoK Ha M3UHrOBUTE JOroBOPK

Mpy onpefenaHe Ha CPOKa 32 AMSWHFOBUTE AOFOBOPU, PLKOBOACTEOTO B3eMma npeasun
¢aKTu 1 O0BCTOATENCTBA, KOMTO CbH3AABAT MKOHOMUMECKM CTMMYA A3 YNpaXHABAT on
YALNNABAHE WAM He YNPAKHABAT ONUMA 3a npeKpaTABaHe., ONUUUTE 33 YALMKABAH
nepuosuTe chel onuUUUTE 33 NPEKPaTABAHE} €3 BKAOYEHM B CPOKA HAa AM3UHIA CAMO
AQCTATLYHO CUTYPHO, Ye IM3UHTOBUAT AOTOBAP @ YAB/XKEH (MK He e Npekparen).

5.18. HecurypHOCT Ha cyeTOBOAHMTE NPUENUNTENAHMN OUEHKM

Mpu U3raTBAHETO HA GUHAHCOBUA OTUET PHKOBOACTBOTO NP3BY PEAULA NPEANOAOKEHUA, OL
AOMYCKAHWA OTHOCHO MPU3HABAHETO U OURHABAHETO HA AKTHMBM, NACMBMU, NPUXOAM W Pasxoau.

JedcTeuventuTe pesyntaTu moTaT A3 ce pa3NuuasaT OT NpeanofOKEHUATa, ouew

AQTNYCKAHMAT Ha PLKOBOACTBOTO U B PESKM Cyyal CbOTBETCTBAT HANLJHO Ha npeagap
OUEHEHUTE PE3YATATU.

napure

MIYpHO,
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IHYECKU
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fpy UroTBAKETO Ha NpeacTaseHMA GUHAHCOB OTYET 3HAYUMMTE MPEUEHKU HA PLKOBOACTBRTO npu

IPUNArAHETO Ha CHETOBOAHUTE NOAUTUKK Ha JlPYKECTBOTO 1 OCHOBHUTE USTOUHUUM HA Hecu
H3 CYETOBOAHMTE NPUBAUIUTENIHU OUEHKU HE Ce PA3/IMuaBaT OT Te3W, ONOBECTEHW B ro)
GUHAHCOB OTUET Ha [lpYHecTBOTO KbM 31 aewemspy 2019,

Wndopmauna 0THOCHO ChLLECTBEHUTE NPEANONAKEHUA, QUEHKU Y BOMYCKAHUA, KOUTO OKa3:

rypHoCT
RIS LIH A

33T Hall-

FHIYUTENHO BAUAHKE BbPXY NPU3HABIHETO U OURHABAHETO Ha JKTUBM, NACUBK, NPUXOAM U PA3XOOHM

e npeAcTaBeHa na-aony.
5.18.1. Ofe3ueHKa Ha HedUHAHCOBY aKTUBU

3a 3aryba ot obeatieHka Ce NPU3HABA CYMaTa, C KOATO BanaHCOBATA CTONHOCT Ha A3deH aK

TUB Unu

€AWHWUA, reHepupalla RapUYHN NOTOUM, MPEBULIRSA BbL3CTAHOBMMATA UM CTOWMHOCT, KOATO € No-

BMCONATA OT CMPaBef/IUBaTa CTOUHOCT, HAMaNeHa ¢ PA3XoAWTe no npoaakba Ha sageH 4
HEroeara CroiiHocT 8 ynoTpefia. 3a Aa onpenenu CTOMHOCTTa B ynotpe6a, pbKOBOALT

KTHB, U
07O Ha

AlPY)KeCTBOTO UBUUCAABA DuaKBaHuTe GbAel NapuuHM MOTOUM 33 BCAKA eAMHMLA, reHepUpalla
N3pKYHU NOTOLM, M DNPedens NOAXOARLIMA AUCKOHTOR GAKTAP ¢ LN KaAKYAUPAHE Ha HAcTOAIaTa
CTORHOCT Ha Te3u NapusHU NOTOLM (B, noAcHeHue 5.9). [Py MBYUCARBAHE HA OUBKBAHUTE B ELIM

NZPUYHU NOTOUK PLHOBOACTEOTO NPABK NPEANOAONEHUA OTHOCHD BbaewuTe BpyTHY neyan
NPEARONOKEHUA Ca CBBP3aHU ¢ Bbgewm cbbutua u obicroarencrsa. [eficteutentuTte pd
MOraT A3 €€ PasAMMABAT W 1 HAN0MAT 3HAYUTENHU KOPEKLUY B aKTUBUTE Ha JpyecTso
CNefBILATA OTUETHE FOAMHA.

B nogeveTo cAyyau Npu onpeaentHETO Ha NPURGHUMUA [IMCKOHTOR (aKTOp c& npasu ol

u. Tesn
IYATaTK
TO npes3

£HKa Ha

NOAXCAAWUTE KOPEKUUY BbB BPb3KA C NAZANHMA PUCK U PUCKOBUTE HAKTOPH, KOUTO €a cnewuduurm

38 OTAENHUTE aKTUBMU,
5.18.2. NMocnenBawlo oLeHABAHE Ha HePUHAHCOBU AKTUBU

Ao 31.12.2019 r. ApyMecTBOTO OTYMTA HEMATEPKANHM  aKTHBM npasa BbpxXy ¢obg
NOCNEABAILO MO OpeoUeHeHa CTOWHOCT No OOWONPU3HATH METOAM W Noaxoau ¢ n
HE3ABUCUM OueHuTeN ¢ npodecHoHanHa KBanudukauus U 3HauuTeneH npodecuoHana
noaxofnlll B oueHKkUTe Ha UHTenexTyanHa coboreeqocr, Mpeasua nangemuaTa ot COVID
ORUTUTE 33 OTPAHKYEBAHE PA3NPOCTPAHEHUETO Ha BUpyca, BAxa HBNOMEHW peauua pect
BRpxy CBOGOAHOTO RPUABMKBAHE HA XOPa, KOUTO pedaerTUpaxa BbPXY fAeiHoCTTa Ha dpyx
W TbPCEHETO HA NPpeanaraHiTe YLAyru, KaKTo Y KanKTanoBUTE NA3apy KaTo uAno. PhKosoac
OLEHWAO, Ye NopajM UHAUKALMUTE 33 AWrICa Ha aKTMBeH Nasap 3a npasata Bbpxy cobCy
Cbwiute He MoraT Aa GbAaT npeoueHeHW u cnegsa Aa 6bAaT ATUMTAHM Mo TAxHata 6al
CTORHOCT, HamaneHa € AOCNEABAWMTE HATPYRaHU amopTu3auMn W obesuenxu. C o
HeobuyailHua xapakrep wa cbButuerto Covid-19 PbKOBOACTBOTO CYUTA, Y€ NpUAAraHeTo

CYETOBOAHA NONMTHUKA HE Hanara npeusuncieHue ¢ obBpaTHa cuRa, T.K. CoBUTUETO € Hexopu
U He & UMano BAMAHUE BBPXY NO3UUMUTE W OnepauuuTe Ha JpyRecTBOTO B NpeaxoaHua neps

5.18.3. Noneaex X1BOT HA AMOPTUIUPYEMU AKTUBY

PbKoBOACTBOTO Rpepasrnemaa NONE3HUA KUBOT HA BMOPTUIUPYEMUTE AKTUBM B Kpas H
OTYETEH Nepuog.

Kbvm 31 pexemepu 2020 r. pLbKOBOACTBOTO ONPEAEAA NOME3HWR HUBOT H3 aKTUBUTE
NPEACTaBAABA OMAKBAHWAT CPOK Ha MOA3BAME Ha aKTUBUTE OT JpywecTBoro. PLKoBO
ONPEAENA NONEIHWUAT HKUBQT Ha NPaBsaTa BLPXY COOCTBEHOCT KaTo HEOTPAHUYEH C OTARA Ha ¢
MOCAEAHMTE Ca NPeAOCTaBeHU OT CbOTBETHUTE WHCTUTYUMK 33 AbALI Nepuog oT B
DPYHeCTaoTo He NOEMa ChIUECTBEHW Pasx0au WM PUCKOBE 33 YADAMKABAHETO M. Banai
CTOAHOCTM Ha AKTUBUTE Ca AHAAUIMPAHU B NOACHEHUA 6 U 7. [elftTBUTENHUAT Nnone3eH HUBY

TBEHOCT
DMOLLETA
H onur
—19 v
PUKL KM
8LTBOTO
TBOTO €
BEHOCT,
1AHCOBA
nepn Ha
Ha Tasu
rMpaLwo
104,

2 BCEeKH

KOWTO
ACTBOTO
AKTa, ue
jeme  u
coBUTE
T MOXKe
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A3 €& pa3lnmn4yasa OT HanNpaBeHaTs OLeHKa nopagHd TexHU4eCcKko U MopanHo HBXBGSBEHE, npearmMmHo

Ha COPTYEPHU NPOAYKTH U KOMNIOTLRHO 0BopyaBaKe.

5.18.4. M3amepeaHe Ha O4aKBAHUTE KPEAHUTHM 3aryBu no MCPHO 9

KpeautHute 3arybu npeacTasBnABaT pasnMKATa MEMAY BCUMKM JOTOBOPHK NApUYHK NOTOLM,
AD/DEMMU HA [IDYHECTBOTO 11 BCMMKM NAPUYHU MOTOLM, KOWTO [IpYMecTBOTO ouaxsa 4a NOAyuY.

QuaKBaHUTE KPEAUTHYU 3ary6u ca BEPOATHOCTHO MPETEerneHa OLEHKA Ha KpeauTHUTe 3ary6u
M3KCKBAT NPELEHKATA Ha [IpyKectBoTo.

B. HematepuanHu akTUeM

, KOUTO

Hematepuannu akTuBu Ha [pyecTBOTO BKIKOWBAT NPaBa BbLPXY COBCTBEHOCT BbpXY UHTEPHET-CaAT
imoti.net u aBTOPCKM NPaBa Bbpxy CbAbPKaHWeTo, codTyepa W 6asata Aawuu. Sasnalicosute

CTOAHOCTY 33 NIPe[CTBEHUTE OTYETHIN NEPUOAM MOTAT fla BbAAT AHANUZUPAHN, KAKTO cneasd:

Mpasa svpxy 06w
cobectBeHQCT
‘000 .. Q00 ne,

BpyTHa BanaHcosa cToiiHocT
Cango kum 1 anyapu 2020, 641 641
3aryba ot obeaueHka (3} {3}
Cange kem 31 gekemBpu 2020 . 638 638
BanaHcosa croitHocT Kbm 31 Aekemspu 2020 . 638 638

{Ipasa sbpxy Obwo

coficTeeHocY

‘000 aB. 1000 nB.

BpyrHa 6anancosa croliHoCT
Canpo Kbm 1 avyapu 2019r. 641 641
Cango wbm 31 aexemepu 2019 . 641 641
BanaHcoBa croiiHocT kbm 31 pexemspu 2019 7, 641 641
B pesynrar ot recta 3a abeslieHka He €& YCTaHOBY NPEBUILABAHE Ha BL3CTAHOBMMATA CTONHOCT Ham,
6anaHcoBaTa croliHoCT Ha NpasaTa Bbpxy COBCTBEHOCT.
Beuukm pasxoau 3a amopTUsauma Ha nporpamHKTe NPOAYKTU Ca BKAIOHEHM 8 OTYETa 3a nelanbata
wau 3ary@ata u Apyrus BceobxsateH Aoxon Ha peq ,Pasxoav 3a amopTulauuna 1 obeaueHka Ha
HePUHAHCORY akTUBU",
Kbm 31 aexkemBpy 2020 r. HAMA ChiLECTBEHM AQTOBOPHU 33ALAKEHMA BbB BPb3KA CbC 3aKynysaHe

Ha HEMATEPURHIA aKTUBU.

,ﬂ,pV}KECTBOTO HAM3 330XeH HEMATEPUANHUK AKTUBY KaTo obBesnedeHuA.
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7. MawmHK U ChopbLIKEHUA
MalUmHUTE M CbOPBREHNATE Ha [Py:KECTBOTO BKIOMBAT KOMILOTPY W CbpBbpu. BafaHcosara
CTOMHOCT MOsKke Aa 6bAe aHIMM3NPANHA, KAKTO caepsa:
KomniotspHa Cbpsbpy  Ob3apewa  AKTMBM C 060
TEXHUKE aHe npaBoHa
nenssaHe
‘600 nB. ‘000 ne. ‘000 ns. ‘000 ne.
BpyTHa GanaHcoea
CTOHHOCT
Cango xbm 1 aHyapu 2020T. 1 6 3 18 28
Hoeonpuaodutk akTHEU 1 - - - 1
Canpo kem 31 Aekemspu 2 6 3 18 29
2020,
AmopTuiauma
Cango KM 1 AHyapu 2020 (1) (6} (2} (2} {11)
r.
AMOpPTU3ALUA (1} - - {2) {3)
Canao kb 31 geremepu (2) (6) {2} (4} (14)
2020r.
BanaHcoBsa ¢cTolHOCT Kb
31 pekemepy 2020 r. - - 1 14 15
HomnwbpHa Copsbpy  OB3aBesy  AKTMBM ¢ 06wo
TeXHUKa aHe 1npaso Ha
nojasaHe
‘000 ns, ‘000 ne. ‘000 nB. ‘000 ne.
BpyTHa HanaHcosa
cTolHOCT
Cango kbm 1 aHyapu 2019, 1 6 3 - 10
Hoeonpuaobutuy akTueu - - - 18 18
Canpo Kbm 31 pekemspu 1 6 3 18 28
2019 1.
Amoptuzauus
Cango kbm 1 sHyapu 2019 {1) (6) (1} - (8)
r.
AMOPTUIALMA - - {1) {2) (3}
Canao wem 31 geremapi (1) {6) (2} {2} (11)
2019r.
BanancoBa cTOMHOCT HbM
31 aexembpu 2019 . - - 1 16 17
Bewuku pasxogu 3a amopTW3alMA €a BKAYSHM B OTYETa 3a nevanBarta uau zafryBara u |apyrus

BCeobxsaTeH JOX0G Ha peja ,Pasxoau 33 amopTMIauMa Ha HedMHAHCOBU aKTHBN”.
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AKTWBMTE C NPABO Ha MO3BAHE A BbB BYL3KA ¢ JOTOBOP 32 HAeM HA OMUC mIoWM. AKTH
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uTE Ca

NPEACTABeHW KaTo 4YacT OT mallkHKi K CbOpPBIMEHUA, @ 33OBAMEHUATA - KaToe 3aAbMKEHUA NOo

ONEPdTUBEH AUIKMHT B MAacKBa Ha OTY4eTa 33 CbHHaHCOBOTO CRCTOAHKE,

Kbm 31 pexemspu 2020 r. HAMa CblLECTBEHU ACroBOPHKU 3a4bMKEHHMA BHE BPb3Ka CbC 3aKyNyBaHe

Ha UMOTKH, M3IMHHA W ChOPbHERUA,

,ﬂ,py}I{ECTBOTO HAMA 3310KEH MaLLWHK W CHopbiKeHUR RaTo obe3nevyeHye no ceom 3dAbAKEHMA.

8. 3apvaMeHus No ONERaTUBEH AWIUHT

2020 2019

XMA. AB.  XWA. 1B,

33ABHKEHUA NO INZUHTOBK A0rOBOPY — HETEKYLLA YaCT 12 14
33ABAKEHUA NO ANSUHTOBYK AOrOBOPHK — TEKYLLLA YACT 2 1
33ABAMEHUA NO NUSUHIOBK A0TOBOPY 14 15

Apyxecrsoto Haema opuUc nomewieHun. C UIKMOUEHKE HA KPATROCPOUHMTE JOrOBOPY 33 AIUIUHT 1
RUUHIA H3 BKTUBM C HMCKA CTOMHOCT, BCEKU AWIMHI Ce OTPasA8a B OTHET2 33 GMHAHCOBGTO

CbCTOAHUE KATo aKTWB C NPABO Ha Non3BaHe U 3aALMKEHUE NG AUSUMHT. [IpoMEHANBUTE NI3
NNALAHUA, KOUTO HE 3BBUCHT OT WHACKE UAM NPOMEHNMBK RPOLEHTU {Hanpumep, Au:
nAalanusA, 6Gasupann Ha npoueHT OT npoaak6uTe Ha JIPYKECTBOTO} ce M3Kntau

WUHIOBH
HHIOBK
BT OT

MHbPBOHAYANHOTO QUEHABAHE Ha NacuBa U AaKTUBA NO JUSUHIA. ﬂpV}KECTBOTO Knacudmu,upa 3KTURHTE

CW C Rpaso Ha NMOA3BIHE NO NOCNEOBATENEH HAYWH B CBOMTE MALUHK U ChOPBMEHUA |(BUMTE
noscHeHue 6).
BbAeuinte MUHUMANHU AUSUHTOBU NABLEAHWA KbM 31 Aexemspy 2020 . ca KakTo cregpa:
Ao1l Otipo5s Hag 5 Qbwo
roguHa TOAUHU FOBUHM
‘000 nB. ‘000 nB, ‘000 nB. ‘000 ne.
fluaunrosu naawarua 2 8 5 i5
Auckontupade - (1} - (1)
2 7 5 14
9. THProBeKK W ApYrd BIeMaHHUA
2019 2019
‘000 ne. 000 nB.
TbproBoKy BaeMaHuA - 2
Baemasrua or puHaHcupaHua 8
ToproBeku W Apyri B3emaHus 8 2
Bcuukm Baemanus ca kpaTkocpouHn. HevHata GanaHcosa croiHocT Ha TLPrOBCKUTE W ADPYTH

B3EMaHWA Ce NPUEMA 33 PasymHa NPUBAU3UTENHA OLleHKa Ha CrPaBeUBATA MM CTOMHOCT.

BCUYKW TbProsckU M Apyrn GUHAHCOBU B3eMaHUa Ha ApyecTeoro ca npernegadd d
HaCTBLIWAM CbBUTUA Ha HeusnbAHEHWe, @ 33 BCUYKK TbPrOBCKU BIEMannA e ApunoXeH or
MoAX0A 33 ONPEAEAAHE HA OYAKBAHMTE KPEAUTHM 3aryBu kbm Kpas Ha nepuoga. CyM
OuaKBaHUTE KPEAWUTHU 3ary6u KbM 31.12.2020 r. v 31.12.2019 1. € HeChUECTBEHA.

THOCHO
pocTeH
aTd H:a2
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Punarcos oTyer
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10. Mapu U NAPUYHKU EKBUBANEHTH
MNapute 1 NAPUHHUTE EKBUBAAEHTH BKAKOUBAT CASAHUTE EAEMEHTH:
2020 2019
‘000 nB. ‘000 nB.
tapuynu cpegersa & Gauku v 8 Hpoit 8:
- bbarapcku nesa 32 22
flapK 1 NAPHUYHK eKBUBANEHTH 32 22
Apy*ecTBora HAMa 610KUPaHKU Napy 1 NapUYHK EKBUBANEHTH. JPYKECTBATO € UIBBPLINAD PUEHKE

H3 QYaKBAHWTE KPEAWTHM 3arybu Bbpxy MAPUYHM CPEACTBA W NAPUYHU ekBuBaneHTU. OudHeHaTa
CTORHOCT e 8 pasmep nog 0.1% or BpyTHaTa CTOMHOCT Ha NapUYHUTE CpeacTsa, Beno3aupaHi BbB
PUHAHCOBY UHCTUTYLUY, NOPAAU KOETO € ONPEAEneHa KaTo HECHILECTBEHA U HE € HaYUCAEHa BbB

$UHIHCOBUTE OTUETU Ha [pyHecTBOTO.
11. CobcraeH KanuTan

111, OcHoBeH kanutan

PerMcTpUpaHuaT OCHOBEH KanuTan Ha MHeecTop Umotu.vetr EQO e B pasmep Ha 1 000 ne. {
1000 ne.), pasnpeaenen B8 1 000 6pon AAN0BE C HOMUHAAHE CTOWHOCT 1 AR, BCEKK. BCUUKM
£3 C NPaBo Ha NOAY4aBaHe H3 AUBUAEHT WM AUKBULALMOHEH JAA U NPeacTaBnAsBaT ejuH
06woTo ChOpaHUe Ha ChAPYKHULUTE Ha [lpy)KeCcTBOTO.

CNUCBKBT HA OCHOBHUTE CHARYKHULM Ha [lpyHEeCTBOTO @ NPeACTaBeH, KAKTO cnefsa;

PO19 r.:
nanose
rnac or

31 pexkemspu 31 pexkemBpU 31 pexemBpPH 31 pexemepu

2020 2020 2019 2019

Bpoii ganoee % Bpoii aanose %

WUneectop. B AL 1000 100 % 1000 100 %
1000 100 1000 100

11.2, [pemued peseps

MoCTbNAGHUATA, NOAYYEHU B AONBAHEHWE KbM HOMMHAAHATA CTOMHOCT Ha U3AAAEHUTE AASOBE, ¢a
BKNIOUEHYU B NpeMUAHUA pe3eps B pasmep Ha 559 xua. s, (2019 r.: 559 xuAa. fB.), HamdneHu ¢

PErUCTRAUMOHHUTE U APYTH PErYNATOPHU TAKCK W CbOTBETHUTE AdHDBYHK NPUBUACEHHN.

11.3. [MpeoueHbueH peseps

(peolerouHun peseps B pasmep Ha 14 xua. ae. (2019 r.: 14 xun. n8.) e GOPMUPaH B npe

NXOAHW

Nepnoan 8 pe3y/TaT OT NPEOLEHKA Ha HEQUHAHCOBU aKTUBM, OTHUTAHM N0 NPEOLEHeHa CTOMHOCT.

12. Bb3HarpamaeHus Ha nepcoHana

12,1, Paaxopau 3a nepcoHana

Pasxonute 3a Bb3HarpaKgeHua Ha nepcoHana BEAKY8aT:

2020 2019

‘000 nB. ‘000 nB.

Pasxopau 3a 3anaartn (30) {88)
Pa3xoAM 33 COLMANHU OCUTYPOBKY (16) {18)
Pasxoau 3a nepcoHana (96) (106)
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12.2.  3apge/mKerus KoM MEPCOHANA U OCUFYPUTEAHU NPeANPUATHR

22

33/bMKEHUA KbM NEPCOHANA U OCUTYPUTERHI NPEANPUATUA, TPUHATU B OTYETE 33 DUHANCOBOTO

ChETOARUE, C2 CBCTORT OT CAEIHUTE CYyMU:

Texrywu:
Br3Harpampenus Ha nepcoxana

Apyru KpaTROCPOUHYU 334BAMEHNA KbM nepcoHana
QcurypurenHu BHOCKK

JagbMHEHUA KbM NepLoHana U oCUTYPUTENHU MHCTUTYLMK

13. ThproseKu U Apyru 3agbaKeHua

TbProsckH 3a4bJIKEHUA

PUHAHCOBK NacUBU

HauucneHu pasxoau

Mpuxoau 3a 6uaewu nepuoau

JavbyHu 3aabmxeHna (6e3 naHbL M Bbpxy Aoxona)
HeduHaHeoBYM nacken

TLproBeKU U ApPyTv 3aabAMKeHUA

HeTHata 6anaHcoBa CTOHOCT Ha TERYIATE THRIOBCKW W APYIU SAABMKEHUA C& NPUEMa 3a

npubanaUTENHa OLEHKa Ha cnpaBeanuBaTa UM CTOWHOCT.

i4. Npuxoan ot npogaxbu U gpyru npuxoan

MpuxoauTe 0T Npoaambu Ha [py*RecTBOTO MOraT Aa 6bAaT aHANUIUPAHY, KAKTO CneaBa:

MpuUxogu oT NpeAOCTaBAHE Ha YCAYIM, B TOBA YMLAO!
Mprxoau oT nyGnukysade Ha obasu
Mpuxoau ot Baxep peknama

Bewuky npuxoamn Ha ApyKeCTBOTO ¢a OT AUPEKTHU KAUEHTYM OT Brarapus.

Apyrure npuxosu Ha [ipywecrsoTo NPeACTaBAABAT NPUXOAM OT NOAYYEHM PUHAHCHPAHUA B

Ha 32 xun. AB.

2020 2019
‘000 ne.. ‘000 nB.
5 3
2 pi
3 3
10 8
2020 2019
‘000 ne. ‘000 nB.
2 6
2 6
2 1
- 2
2 3

4 5
6 12

23yMHa

2020 2019
‘000 B. 000 ne.
255 356
i64 201
91 155
255 356
paamep
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15, Pa3xopaw 3a maTepuany

PBBKO,EI,MTE 3a MaTtepHan BKNOYBaT.

PexnamHu marepuanu

16. Pa3xoAM 33 BbHIUHK yonyru

PasxoauTe 32 bHIWHKM YCAYIY BKNIOYSAT:

TexHuuecko obcaymBaHe Ha MHTEPHET CaiiT
KOHCYATaHTCKM Y 3IMUHHUCTPATUBHIA YCAYTHY
Pa3axoal 3a aboHameHTH

Haemu W KOHCYMaTUBK

TenedoHHu yeayru

Pasxoau 3a peknama

Lpyru paaxogu 3a BbHIHK yenyry

17. Apyru pasxoau

Apyrure pasxoau Ha JpyHecTsoTo BRAYBAT:

Pasxoau 3a caymebuu muTyBaHUA M KOMAHAMPOBKY

Opyru pa3xoam

18. DUHAHCOBM PasXOaU

BaHKOSM TAKCH 14 KOMUCUOHHKH

23
2020 2019
‘000 nB. ‘000 nB.
- {1}
- {1)
2020 2019
‘000 nB. ‘000 ns.
(94) {104}
(40) {51)
- {1)
(3) {4)
(2) {2)
(2) {1)
(1) {1)
(142) {164}
2020 2019
‘000 ns. D00 nB,
{1) {3)
{1) {2)
{2) (5}
2020 2019
‘000 nB. D00 AB.
{3) {1)
{1) (1}
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19. Pasxoau 33 AsHDLM BBRXY AGX0AR

24

OuakBaHuTe pasxoAW 33 AaHbuM, GasupaHy Ha APUAOCMMMATA A3HBYHA CTaBKa 3a Bbafapus B

pasmep Ha 10 % (2019 r.: 10 %}, M AeHCTBUTE/IHO NPUSHATUTE AAHBMHW Pa3xoau & nevant
3arybara moraT ga 6bA3T paBHeHy, KaKkTo caeasa:

ATa WhAlA

2020 2019
‘000 nB. ‘000 aB,
Mevanba npeau gaHsuHo obnarane 40 76
JaHbyHa cTaBka 10 % 10 %
OuaKkBaH pa3xog 3a AaHbLM BBPXY A0KOAA {4) (8)
JanbueH edekr or:
Ysenuuenua Ha GUHaHCORKUA pE3YATAT 33 AAHBYHW UEH - (1)
HamaneHua Ha pMHAHCOBUA PE3YATAT 33 BaHbUHM Lenu - 1
Pasxopu 3a AaHBLY BbpXY AOX0A4 (4) {8)
20. CAenKKY Cbe CBbR3aHK AMLa
Cebp3aHuTe AU Ha [pyKecTEOTO 8KNIONBAT COBCTBEHUYMUTE, CBLP3aHM Nuua Nog o6y KOHTPoa 1

KAK4O0B YNPaBARHCKY NEPCOHAR U APYIY ONWUCAHW NO-A0AY.

AKQ He € K3PUIHO YNOMEHATO, TPAHIAKUMUTE ChE CBBN3AHY /ML HE €A U3BLPWIBAHI NPM CNELNanHK

YCNOBUA U HE €2 NPeAbCTABAHK WAW NOAYYRBAHW HUKAKBH r3paHumy,

20.1. Cpenku cbe cobetBeHUuUTe

2020 2019
‘000 n=. ‘000 ns.
Mpogamba Ha CTOKW 1 yCayru
- npogamba Ha yeayrm 96 154
MORYAKK Ha CTOKM K YCAYTH
- NOKYNKK Ha YCAYIK {90) (104)
20.2. Cpenru ¢ apyru cBLp3aHK AMya
2020 2019
‘000 nB. ‘000 nB.
MoKRYNKKU Ha CTOKY W YEAYTIU
- FIOHYRAKY Ha YCAYyTY (21} -
20.3.  CAenKM € KAKOYOB YNPABASHCKU NEPCOHAN
KAKHOBUAT ynpaBAeHcky nepcoHan Ha JpyKecTsoTo BKAKYBA ynpasuTena Ha Jpyxectsoto. MNpea
H3CTOAWATA FOAMHA HE Ca HAYMCARHU BL3HArPaMACHWUA, BRAIOYUTEAHO W PA3XOAM 338 OCUIYPOBKK

BbPARY TAX. (2019 1. 9 xmn. as.),




Wusectep UmoTtu.HeT EQOL
PUHAHCOB OTYeT
31 peremspu 20207,

21. PazueTd CbC CEbP3aHU AMLA B KPAA Ha TOAKHATA

Texywu

B3emanuA oT:

- cobeTeeHUYM

0610 B3eMaHKA OT c8bp2aHu AuLa

Tekywm

JagbmHreHua Kbm:

- coBCTBEHMIM

- APYFM CBBP3aHN AMLa

060 330bAKEHNA KbV CBbP3aHK AKLE

25

2020 2019
‘000 nB. ‘000 nB..
a0 99

80 99

- 28

g -

5 28

Terylwure B3EMaHUA U 33QbAKEHUA KbM CBbP3aHW RPEAAPWATMA NPOUITUHAT OF OfuuaiiHu
TbProBCKU CA/KY 1 CE MOracABaT 8 PAMKKTE Ha HOPMAAHATa ThProBeKa geiHocT.

22, YCNoBHK aKTHBW U YCAOBHM NACKBK

[pes roaKHaTa HAMAE npeAaABeHH PpasiuuHKM TapaHUUOHHKM W MPABHKY UCKOBE KbM ﬂpV}HECTBOT

23, Hareropuu $UHAHCOBKM AKTUBM ¥ NACHBU

=

BanavcoBuTe CTOAHOCTM Ha QUHAHCOBUTE AKTUBW M NAacMBW Ha [pyMKecTBoTo MOTaT A3 Guaar

NpeAcTaBeHut 8 CheAHWUTE RATRrOpPUN:
PUHAHCOBW AKTHUBHU

Kpeautu u gaemaHua:
TbPFroOBCKK W APYT4 B3eMaHUA
BaemaHua oT CBBbP3HKM 1MLU3
Mapu ¥ NAPUYUHKU EKBUBINEHTH

PUHAHCOBY NACUBU

THProBCKkY K APYrK 38 4bAKEHURA
3a4bAMEHUA NO ONePATMBEH AU3UHT
3aAbAMEHUA KbM CBBP32HU AKLA

Buskre noscHeHwe 5.10 33 uHPOpMaLMA OTHOCHO CHETOBOAHATA NOJAMTMKA 33 BCAKA K
PUHBHCOBM WUHCTPYMEHTW. OAUCAHUE HA NOJWTMKATA M LeNWTE 3a YNpaBAeHUE Ha p

MoacHelue

21
10

NoscHeHue

13

21

2020 2019
‘000 nB. 1000 ne.
8 2

20 99

32 22

130 123
2020 2019
‘000 ns. 000 ns.
2 6

14 15

5 28

21 49
alLreropun

€Ka Ha

LpyRecTs0To 0THOCHO PUHAHCOBUTE KHCTPYMEHTHU € APEACTaBEHO B NOACHEHKE 24,
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24. PuUcHoOBe, CBDPIAHM € PUHAHCOBUTE UHCTPYMEHTH

Lienu ¥ NOAKUTHKA Ha PHKOBOACTBOTO 110 OTHOLIEHUE YNPABACHHE Ha PUCKA

26

APY)KECTEOTO @ M3N0MEHO H3 pasnNuHu BWAOBE PUCKOBE MO OTHOWEHWE Ha DUHAHCOBUTE Cn
MHCTPYMEHTH. 32 NoBeve WHPOPMALMA OTHOCHO QUHAHCOBUTE aKTUBM 9 NACUBU NO KATETAPWUM Ha
OpyHecTsoTo BumTe noAcHeHue 23. Hait-3Hauumute GUHAHCOBM DUCKOBE, HA KOWUTO € WSAOMKEHO

,ﬂ,p\;‘}KECTBOTO Ca Na3apeH NUCK, RPeauTeH PUCK Y NUKBUGEH DUCK.

YNpasfeHueTo Ha pucka Ha [pymecTBoTo ce oCbluecTBaBa 0T YnpasuTenute Ha JpymecTeoTo.
MNpuopureT Ha PLKOBOACTBOTO € A3 OCUIYPU KPaTKOCPOUHWTE W CPEAHOCPOYHV NAapU4HKU NOTOLM,

KaTo Hamany U3naraHeTo C4 Ha (bHHaHCCIBH nazapu.

Haii-cbulectBennTe GUHAHCOBU PUCKOBE, HA KOUTO € U3NOXKEHa AAPYKECTBOTO, €3 ONUCEHI NG-A0RY.

24.1. AHanu3 Ha NaszapHUA pUCK

BcaeacTsue Ha M3NOA3BAHETO Ha PUHAHCOBK MHCTPYMEHTU JpYIKeCTBOTO @ U3N0KEHO Ha NasapeH
PUCK M NO-KOHKPETHO HA PUCK OT NPOMEHU BbB BaAYTHMR KYPC, AMXBEH PUCK, HAKTO U PUCK OT
NPOMAHATA HA KOHHPETHU LIEHYM, KOBTO C& ALAXMU H3 ONEPATUBHATE W MHBRCTULMOHHATA ALMHOLT Ha

BpyKecraoTo,

24.1.1. BanyteH puck

Caenkute Ha [pyecTBOTO ¢ OCBWECTSABAT B BbArapcku AEBa. JPYKECTBOTO He @ U3AGKEHO Ha

BaNyTeEH PULK, Tobli KaTo He OCHLLLTBARS TRAH3IKU WMWY JeHOMKHUDAHN YK aeCTPaHHa BaNyTa,

24.1.2, JluxBeEH pPUCK

L PYIKECTBOTO HE € U3ADKEHO Ha PUCK OT NPOMAHA B NA3APHUTE AUXBEHU NPOLEHTY, Thbil KaTO HAMA

KpaTKOCPOUHKM U ABNrocpodHU GUHAHCOBM N3CKBM C NPOMEHNUE (NA3BAIL) IUXBEH NPOLEHT.

24.1.3. JIuKBUALH PUCK

EdekTMBHOTG ynpaBneHWe Ha AMKBUOHOCTTZ Ha JpyKecTBOTO npepnonara OCUTYPABAHE Ha
[0CTaThYHO OOOPOTHW CpeacTBa, NPegumHO, Ype3 feHepupaHm cpeactsa oT coBcTeeHaTa ou

AeWHOCT.

24.1.4. KpeauTel pucK

{pyecTBOTO ThpryBa eAMHCTBEHO ¢ YTBbPAEHW, NAATEWOCAOCOBHM KOHTpareHwTW. HeropaTta
NOJUTUKA €, 4e BCUURK KWIMEHTY, KOMTO KENanT A3 TbPrysaT HA OTNOMEHD NAALLBHE, NOSNEKAT Ha
npoueaypH 3a NPpoBEPKa Ha TAXHATA maaTemocnocobHocr. QCBEH TOBA, CAAAATA NO ThPIPBCKUTE
B3EMAHUATE Ce CASJAT TEKYIYD, B Pe3VATAT Ha KOeTOo JPYWecTBOTO HAMAE EKCMO3UUKATA 0

TpyaHOCbEUpaemy 1 HecbBupaemu Baemanua.

B [pyxecTBOTO HAMA KOHUEHTPaUWY Ha KpeaureH puck. KpegWTHUAT PUCK, KOHTO Bb3HMKEA O
APyrute  GUHAHCOBM aKTWBM, NPEACTABAABA KPEOMTHATA EKCNO3ULMATA Ha  JIpYKEeCTsoTo,

NPOU3TUYALLS OT Bb3MOMHOCTTE HEMOBUTE KOHTPATrEHTH Ag HE M3NBAHAT CBOUTE 330bAMEHUH,

KpedUTHHUAT PUCK OTHOCKC NapW 4 NapMYHU EKBHMBAJEHTK CE CYMTA 33 HECBLULECTBEH, ThH KaTo

KOHTpareHTUTe ca GaHKy ¢ A06pa penyTaLus ¥ BUCOKA BbHLUIHA OUEHKE HA KPeAUTHUA PeiTUHL.

25. NoAuTHKa U NpoLeRYPH 33 YNpaBAeHUe HA KaNWTana

Uenure na Jpy»ecTBOTO BbB BPL3KA € YNPABAGHME HA KANMTANA Ca;

. A3 oturypu cnocoBHOCTTa Ha JpyecTBOTo 4a NPOSbMAKK A3 CbLIECTBYBA KaTo AelicTBawto

npeanpuaTie; 1
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dUHAHCoB aTMeT
31 aexemepu 2020 1.
. A2 OCMIYPK aneKBaTHa penTabunHOCT 3a coBCTBEHWUMTE, KaTo onpegens uehHaTa Ha
NPOAYKTUTE U YCAYIMTE CU B CbOTBETCTBUE C HUBOTO HA PUCKa.
ApywecrsoTo HabN0AABA KaNKTaNa Ha 633aTa HA CLOTHOLIEHUETO HA KaMUTAA Kb obwara tyma Ha
aKTuBUTE,
ZipyecTeoTo onpepens KanuTan Ha OcHOBaTa Ha HaNaHCOBaTa CTONHOCT Ha cOBCTBeHMS Kanuran,
NPeAcTaseH B OTHETA 33 GUHAHCOBOTO CHLCTOAHME.
KanuvansT 3a npegcrageHuTe OTUETHH neproan moxe ga 6bae aHaAM3MPaH, KaKTO cnepBa:
2020 2019
‘000 nB. 000 nB.
CoficTeeH kanuran 749 710
0610 akTUEK 786 781
CLOTHOLIEHMA HEA KAaNUTan Kbm obeo akTBH 0,95 0,91

ApyKecTeoTo ynpasnfBa CIPyKTYpaTa Ha Kanutana u npaen Heobxoaumute Kopekuuu B

CHOTBETCTBME C MPOMEHUTE B UKOHOMMUECKAaTa OBCTAHOBKA M PUCKOBUTE XapaKTepucy
ChOTBETHUTE aKTWaM, 38 A3 NOAALIKA UM KOPUFUPA KaNUTANOBATa CTPYKTYRA.

APYHECTBOTO He e NpPOMEHANo uesuTe, NOAUTUKUTE U NpoUsCUTE 33 YNPaBAeHUE Ha K3
KaKTO ¥ Ha41Ha Ha anpeAenaHe HA KANWUTaAA Npe3 NPEACTABEHUTE OTHETHU NEPUOAM.

26. CbOuTUA Chep Kpas Ha oTyeTHUA nepuog,

He ca 8b3HMKHANKU KOPUIUPAWYM CHBUTUA UAM 3HAYUTEHY HEKOPUMMPaLiK CoBUTUA MEKaY
H3 UHAHCOBUA OTYET U f1aTaTa Ha OTOPUIUPAHETO MY 33 U3ZaBaNe.

27. OaobpeHue Ha dUHaHCOBUA OTYET

WKKH Ha

nutana,

parata

®UHIHCOBUAT OTYET Kbm 31 pekemepy 2020 r. (8kntOMUTENHO CpaBHUTENHaTa WHbopMaUUA) e

0g0bpeH ot ynpasurena Ha ApymecrsoTo Ha 05.03.2071 r.




