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Xarza Hywobumen OO0

Hansa Immobilien O0OD

JOKJIAJ 3A IEMHOCTTA

PrroBomcTBOTO Ha JIpy:RECTBOTO MPEACTARA CBOS TONHIICH
JOKNa; H  rojuuieH  {MHAHCOB  OTUCT, HI3rOTBEH B
ChOTBETCTBHS ¢ MexayHapojHIiTe CTAHAAPTH 33 QHHAHCOBO
orauntane (MC®O), npuetu or Epponeiickua Csios, 3a
roguHara, npukmousawia Ha 31.12.2013 1. Tosu oryer ¢
omirnpan ot KITMI® Benrapus OOH,

1. O0na HHdopManna

Xanza HMmobununen OO/l e peructpupano npes 2005 r. xato
IpY)XecTRO ¢ OTpaHIueHA OTTOROPHOCT. IlpefMeTsT Ha
JiefiHOCT HAa APY)KECTROTO ¢ B 00MACTTa HA HCOBLOKUMIITE
HMOTH, JIpyXecTROTO 3anouBa cBoATa JettHocT npes 2006 r.,
koraTo npiaofiusa HEABIDKIM HUMOT B Codu.

Cehanuiiero H aapechT HA YIpapneHHe Ha JpyKecTBOTO ¢a

rp. Codus, pation Ooboputte, Cepruxa  Oduicnr, Oy,
Curasxono 48, er.7,
2, CoGeTBEHOCT M YNPABJICHHE

HpysxkecreoTo ¢ ¢ xanutan B pasMep Ha 10 175300 nera,
pasnpeneneH B 101 753 pana no 100 nepa Beexn,

CofcTBeHniU Ha KanlTana ¢a:

LIEE IMTponspri-HMusect Muobummen 'M0X cpe cepaniiie
b Buena, perictpupano rnox ¢upMer nomep 205014t B
TEProBekH ¢©bj BleHa — colcreeHnk Ha 34 596 gsaa,
npejacrasspan 34% ot kanurana;

Aftnkay@e-Tientsp Codma MibX yun Ko XU, Depaaniis, cbe
celanime B XamOypr, BIICAHO B ThPIOBCKHA PETHCTHP Ha
rp. XamOypr nop Homep HRA 103976 — cobcrpenuk Ha
67 157 pana, npencrasnsasallli 66% oT kamiTana.

Komnaniara ce mpencrarnspa OT YNPABUTENHTS: XEHITHT
Erepc #  g-p Tomac Qude; rpawpann Ha DegepanHa
PenyOnuka I'epManis. [IpeacTaBHTENCTBOTO €& HIRLPIUEBA OT
TAX ABaMAaTd, JeiicTaally 3ae/Ho.

Hornao 3a delinocming
34 200uHama, npurneveania na 31 dexemapu 2013

Muanagement report
Jor the year ended 31 December 2013

MANAGEMENT REPORT

Management of the Company presents the annual report and
the financial statements prepared in accordance with
Internationa! Financial Reporting Standards (IFRS) as
adopted by the European Union for the year ended 31
December 2013. These financial statements have been
audited by KPMG Bulgaria 00D,

1. General information

Hansa Immobilien QOD was registered in 2005 as a limited
liability company. The scope of the business activity of the
company is in the area of the real estates. The Company
started its business activity in 2006 when it acquired a real
estate in Sofia.

The registered seat and the management address of the
Company are in Sofia, Oborishte District, Serdica Offices,
48 Sitnyakovo Blvd., 7th 1.

2. Ownership and Management

The share capital of the company is BGN 10 175 300, split in
101 753 shares, BGN 100 each.

Owners of the shares are:

CEE Property Invest Immobilien GmbH, a limited Hability
company registered with Comnercial court of Vienna under
company file FN 205014t with its seat in Vienna, Austria —
owner of 34 596 shares representing 34% of the capital;

Binkaufs-Center Sofia G.amnb.H. & Co. KG, Germany, with
its seat in Hamburg, registered under HRA 103976 with
Commercial register of the regional court in Hamburg -
owner of §7 157 shares representing 66% of the capital.

The Company is managed by the managers and is
represented jointly by them: Mr, Henning Eggers and
Dr, Thomas Finne citizens of the Federal Republic of
Germany.




Xauza Huobunuen 007

Huansa Immobilien OOD

JOKJIAJL 3A NEMHOCTTA

2. CoferBeHOCT M ynpasaeHHe (IPOABIKEHHE)

Hornad 3a defintocnimni
3a zodnnama, npuraionearia na 31 dexesspn 2013

Management report
Sor the year ended 31 December 2013

MANAGEMENT REPORT

2. Ownership and Management (continued)

Pesynrarure o1 AglinooTra Ha JIPYIKECTBOTO ¢a KAKTO ciiejiBa (B XHIIAMI JIeBa):
The results of the business activity of the Company are as follows (in thousands BGN):

HoxrazaTenn
Indicators

Ipixonn
Revenue

CebectolinocT Ha npogax0uTe
Cost of sales

Jpyri npuxonn
Other income

Pasxonu ot ocooBHa AcHHOCT
Operating expenses

DHHAHCOBH MPHXOIN/(PA3ZXO/H), HETO
Financial income/expense, net

AKTHBH
Assets

MeganGa / (zaryGa)
Profit/(loss)

3apbemKeHIA
Liabilities

AxtuenTe Ha JIpYKeCTBOTO €€ CRhCTOST OCHOBHO OT
HeEBIOKHM IIMOT — 36Ms#, HAMHpAHia ceé B TEHTpANHATA dacT
Ha Cohirs 1 MaIpHi, ChOPLKeHUA 1 0bopyapake, HelinocrTa
Ha JipykecTBOTO ce (IHAHCHPA Upe3 IPHXOAN OT jeliHocTTa
1 coBoTBeH KamUTal.

B xopma na cepoata obnualiva JelfHOCT JPYKECTBOTO €
H3JIOKEHO HA PasiHuHi (JUHAHCOBH PHCKOBE: BAIYTEH PHCK,
KPEIMUTeH PHCK, NHKBIZIGH PHCK H Ma3apeH puckK. YCHIWATA
Ha PBKOBOJCTBOTC HA APYKECTBOTOG ¢4 KOHLUEHTPHPAHU B
HASHTHOHIHPAHS, OI¢HK H HAOMOACHUE HA NOTSHLIIANHITE
OBNACTH, KBETO & Bh3MOXHO J1a BL3HITKHAT PHCKOBS, KAKTO H
B IUIAHHPAHETO M MPEANpPHEeMAHETO HA CHOTBETHHTE MEPKH.
OnNOBECTABAHETO HA Te3H PHCKOBE, KAKTO H HPSIIPHEMAHITE
OT PBKOBOJCTBOTO MEpKHM, ca omicaHn B Gemewxa 20 ot
OHHAHCOBHS OTUET.

2013 2012
3 669 3 786
(2945)  (2903)
16 -

(53) (138)
109 6
11790 11819
727 676
269 1025

The assets of the company consist mainly of real estate
property - a land located in the central part of Sofia and
property, plant and equipment. The activities of the
Company are financed through income from its business
activity and equity.

In the course of its activities a business entity is exposed to
various financial risks: currency risk, credit visk, liquidity
risk and market risk. The efforts of the management of the
Company are focused on identifying, measurement,
monitoring of the potential areas of risk as well as planning
and carrying out of the respective activities. The exposure to
these risks and the management response are disclosed in
note 20 of these financial statements.




Xanza Huovunuen OOH

Hansa Inmobilienn 00D

JNOKJIAJL 3A JEHHIOCTTA
3 HeliHoCTH 1 MepenexTIRN

ITpes 2006 r. Xansa HuoGunuen QO] npHpo6isa HOABIKHM
uMoT B p. Codns, ¢ HeHTHpUKATOP 68134.409.210, ¢ HOMED
o mpeAxojien mWian - kpapran 164, YIIH NeVI - 550, paiion
Obopuute, Gy CHTHAKOBO, KATO HACT OT HHBECTHINIONHLA
npoekr Cepanka Lertep Coduist. ITpes 2007 1. ApyxectBoro
yypemasa 0e3cpouHo NpaBo HA CTPOCK 34 H3IPANIAHE HA
MyITHQYHKUHOHACH TBHPFOBCKH KOMINIEKC c
AOMUHHCTPATHBHA CTPAjd, MOA3CMHH H HAJBEMHH TapaX
Cepaura Ientop Cofus crorsetHo Ha AftHkay(e-IleHTHp
Cora I'm6X yun Ko KI', xiion Codua 3a yacTra THProBekH
neHtsp ¥ Ha UEE Illpomepti Beirapus EQOJ 3a oduc
vacrra Ha npoekta. Cien cuenkata Xausa MmoGummen QO]
3aMa3Ba HHTEPECca CIf, CBEP3aH ¢b¢ COOCTBEHOCTTA HA 3EMATA.

Crien 3abpIIBAHE HA CTPOHTEIICTBOTO HA ThPIOBCKHA IEHTHP
npe3 2010 . JIpy:eCTBOTO € aHraXHpato ¢ NPeiOCcTABIHS Ha
CHOMATATEHH YCIYT'i Ha COOCTBEHHIINTE It HA HASMATEIINTE,

4, OTropopHoCTH HA PHKOBOACTEOTO

Cnope,u Gbnrapcxom 3AKOHOZATEINICTBO  PBKOBOACTBOTO
Cnenpa ga H3roTBa (.l)l[HaHCOB OTICT 3a BCAKa (l)HHaHCOB&
rognHa, Kofito pa naea BAPHa it YCCTHA npeacrapa 34
CBCTOAHHETO HAa I{pymecmom KbM Kpasgd Ha TroAHHATa H
HEroBHTE (DIIH&HCOB]I Pe3ynTaTH H IIAPHYHH TOTOIH 1Ipes
TOAHHATA.

Tosit (uuarHcOR OTYET € HIOTBEH B CLOTBETCTBHE ¢
MexAyHapOIHHTE CTAHLAPTH 32 (PHHAHCOBO OTHHTAHE
(MCDO), nipuicts o1 Lepomneiickiia Cpios.

PbKOBOACTROTO  NOTBBXKAABA, 4e¢ €  NPHIATATO
[OCTIEMOBATEIIHO ANEKBATHA CHOTOBONHA HOJNMTHKA H 9e NpH
H3TOTBAHETO Ha (MIHAHCOBHTE OTHeTH KbM 31 sexemppu 2013
I. 6 CTIA3eH NPHHITHILT HA NPEJNA3IHBOCTTA TIPH OLEHKATA Ha
AKTHBHTE, MACHBUTE, TIPHXOANTE 1 PA3XOAHTE,

JIpy»XecTBOTO HAMA KITOHOBE,

Howxnad 3a deiinocnma
301 2e0uama, npuraionaana 1 31 deresapn 2013

Management repori
Sor the year ended 31 December 2013

MANAGEMENT REPORT
3. Business Activities and Future Prospects

In 2006 Hansa Immobilen OOD acquired land located in
Sofia with No 68134.409.210, number of a prior plan
quarter 164, regulated plot No VI — 550, Oborishte Region,
Sitniakovo Blvd as a part of an investment project Serdika
Center Sofia, In 2007 the Company established termless
right to construct a multifunctional shopping complex with
administrative building, under ground and above ground
parking lots Serdika Center Sofia respectively to Einkaufs-
Center Sofia G.m.b.H. & Co. KG — Branch Seofia — for the
pait shopping centre and to CEE Property Bulgaria EOOD —
for the office part of the project. After the transaction Hansa
kept the residual interest in the ownership of the plot.

After completion of the construction of the shopping centre
in 2010 the Company is involved in providing auxiliary
services to the owners of the building and the tenants,

4. Management Responsibilities

In accordance with Bulgarian law management is
responsible to prepare each year financial statements which
give a true and fair view of the financial position of the
Company as at the year end, and of its financial performance
and its cash flows for the year,

These financial statements have been prepared in accordance
with International Financial Reporting Standards (IFRS) as
adopted by the European Union.

Management confirms that relevant accounting policies have
been consistently used and applicd, reasonable and prudent
Judgements and estimates of the assets, liabilities, revenues
and expenses have been made for the year ended 31
December 2013,

The company does not have any branches.
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JOKJAI 3A AEMHOCTTA

4, OTroBopHOCTH HA PEKOBOACTBOTO
(npoabnweHne)

PbKOBOACTROTO  CBHINO Taka TIOTBBUKAABA, dYe Ce €

OPHOBPXANG KbM ACHCTBALLNTE CHSTOBOIHH CTAHAAPTH, KAaTO
(UHAHCOBHTE OTYETH c¢a MW3TOTBCHH HA TIPHHIMEA  HA
NCHCTBATIIOTO NPeANpPHATHE,

PLKOROACIBOTO € OTTOBOPHO 33 KOPEKTHOTO BOZNSHE HA
CUCTOBOJHUTE PETHICTPH, 3a LENeChOGPAZHOTO YIPABICHHE Ha
AKTHRNTE 11 34 TIPEANPHEMAHeTO HA HEODXOMIIMHTE MEPKH 34
M30ATBAHETO 1 OTKPHBAHETO HA €BEHTYAIHM 3M0YnoTpelIl H
JpPYTH HEPeTHOCTIL

HpyXeCTBOTO  He
pasBoifHa nelfHocT.,

H3IBDLPIBA  HaYYHO-HICICAOBATCIICKA M

‘Ynpasuren

Cotpus, 28 despyapu 2014 r.

Hoxnad 3a deitnocminma
3a 2odunama, npurioueania na 31 dexevspu 2013

Managenment report
Sor the year ended 31 December 2013

MANAGEMENT REPORT

4, Management Responstbilities (continued)

Management also confirms that applicable accounting
standards have been followed and that the financial
statements have been prepared on & going concern basis.

Management is responsible for keeping proper accounting
records, for the sustainable management of assets of the
Company and for taking reasonable steps for the prevention
and detection of fraud and other irregularities

The Company does not perform research  and

development activities.

any

as Finne
Managing Director

Softa, 28 February 2014
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JOKJIAA HA HE3SABHCHMHA OJTUTOP

Ho ceapyxuuuure Ha
Kanza MUmobuuen OO/

Joxyajy BpXY (PHHAHCOBHS OTHET

Hue M3BLPINMXME OJMT HA NUPHAOKEHHT (uHancos oruer Ha Xansa Mmobunuen OO
(“HpysxecTBOTO”), BKIKOUBAI] OTHeTa 3a (HHAHCOBOTO CheTosnWe kbM 31 pexemepu 2013
rojidHa, oTueTHTe 3a nevanba wim 3ary8a W Apyr BceoOXBaTEH AOXOJ(, 34 MPOMEHHTE B
cobCTRERNs KAMMTAJl W 32 TIApUUYHHTE MNOTOLM 3a IOAMDATA, 3aBBPUIBALLA HA TA3H JaTa, H
BestesxkH, BKIIOUBALM 0000IICHO ONOBECTABAHE HA CHINECTBEHHTE CUCTOBOJHM TIONMUTHKH H
ApYyra HOSCHUTEIHA HH(OPMALHA,

OmzogopHoch Ha PoROBOOCMBOMO 3 (YUHANCOBUS ONEn!

PHLKOBOJICTBOTO € OTTOBOPHO 33 M3rOTBAHETO W AOCTOBEPHOTO NPEACTaBiHE Ha TO3M QMHAHCOB
OTYET B CLOTBETCTBME ¢ MekayHapoAHNUTe CTAHAAPTH 32 (JHHAHCOBO OTHMTAHE, IPHETH OT
Enponetickia Cbio3, U 33 TaKaBa CHCTEMa 33 BBTPEIIEH KOHTPON, KAKBATO PBHKOBOACTBOTO
onpesenn Karo HeoOXOMHMA 32 W3rOTBAHETO HA (PMHAHCOB OTHET, KOMTO Id HE ChJ(bPKa
CBLIECTREHH OTKIOHEHHS, HE3aBUCHMO AAJIH Te €€ ABJDKAT HA U3MaMa UM [PeLlIKa,

Omzogoprocil 1Ha 00UIMoPd

HalnaTa OTrOBOPHOCT Ce CBEKIA /IO M3PA3SBAHE HA OIMTOPCKO MHEHHE BLPXY TO3M (PHHAHCOB
OTHET, OCHOBABAILO C¢ HA M3BbpUleHWs OT Hac ojur. Hammat omut bGe npoBepeH B
CHOTBETCTBHE ¢ M3HCKBAHMATA Ha MexayHapoaHuTe OMTOPCKkH cTaHAapTH. Te3u CTaHaapTH
HAJTATAT CIIA3BAHE HA CTHUHUTE H3HMCKBAHMS, KAKTO M OJMTHT fia Ob/le Nanupad u NpoBeieH
TaKa, 4e HHE Ja ce YOe/MM B pasyMHua cTeneH Ha CHIYPHOCT JOKOJIKO (PUHAHCOBUAT OTUET HE
ChIBPXKA CHIIECTBEHH OTKJIOHSHHS.

OAUTET BKAIOYBA HM3IBJIHCHHECTO HA TIPOLEAYPH, C LeJI IOJNYYaBaHEC HA  OJHTOPCKH
JOKA3aTeNICTBA OTHOCHO CYMHTE M ONOBECTABAHHATA, NPS/CTARCHH BBB (PHHAHCOBHA OTHET.
HMz6pandre nponeiypH 3aBHCAT OT NPELEHKATa HA OJIMTOPa, BKJIIOMWTENHO OLCHKATa Ha
PHCKOBETE OT CHIIECTBEHH OTKJIOHCHHA BhB (JMHAHCOBHA OTHET, HE3ABHCHMO JANH Te ce
ABIDKAT HA W3MaMa MM Ha rpernka, [IpH u3BbpUIBAHETO HA TE3H OLEHKH HA PHCKA OJMTODBT
B3GMa NO)| BHAMAHHE CHCTEMATa 3a BEEPRlIeH KOHTPOJ, CBBP3aHA ¢ HIrOTBANETO H
JIOCTOBEPHOTO NpedcTaBsiHe Ha (JUHAHCOBHA OTYET OT CTPaHA HA HPEINPHATHETO, 3a Ja
pa3paboTH OJIMTOPCKH TIPOLEAYPH, KOUTO Ca HOAXONAIU NPH Te3H 0OCTOATENICTBA, HO HE ¢ 1eN
M3passBaHe HA MHEHHMC OTHOCHO C()CKTHBHOCTTA HAa CHCTeMAara 3a RHTPCHICH KOHTPON Ha
npeanpuaTnero. OMUTBT CHIIO TaKa BIJIIOYBA OLGHKA HA YMECTHOCTTA HA MPWIAraHHTe
CUETOBOHH MOJUTUKH H PA3yMHOCTTA HA MPHOTU3NTENHUTC CHCTOBOJIHH OTEHKH, HANPABEHH
OT PBKOBOACTBOTO, KAKTO M OLIEHKA HA LAITOCTHOTO NIPEJICTABIHE BhB (PHHAHCOBHSA OTYET.

CuuTaMe, ye MOJIY4EHHTE OT HAC OJIHTOPCKH JIOKA3ATENICTBA Ca NOJXOJAUIH H HOCTATHHHM 32
GopmupaneTo Ha 6a3a 3a M3PA3ABAHC HA HALICTO OJHTOPCKO MHEHHE,

KMNMI Boarapua OO/, Suarapcko ApyxecTse ¢

OFPAHHUEHA OTIOBOPHACT U dupMa-wieHxa na KM

MPRKATa OT HE3aBNCHIH GHPMH-UACHKY, SUMtanY Bnicano 8 Teproackua IBAN BGO6 RZBB 9155 1060 2664 18
wa KNMT Unteprewrsyta Koonepatue {"KITMM PericTLRE NPA AreHUWsa no BIC RZBBBGSF

HHTepHEW B HEAT), LIBERIAPCKO FOPUAUURLKO AWLLE, enuceannAra FXK 040595851 Pafidanizendank (brarapia) EAJ]




Muenue

[lo Hamre MHeHHe, (PHHAHCOBMAT OTYET AaBa BAPHA H UECTHA TIPSNICTaRa 3a (PMHAHCOBOTO
cherosHye Ha JlpyxkecTsoto kM 31 mexeaepu 2013 roamsa, KakTO M 38 HETOBHTE (JHHAHCOBH
pesynraTi oT AeHHOCTTa B 33 IapHYHHTE IIOTOLH 34 OJMHATA, 3abpluBalla Ha Ta3H JaTa, B
ChOTBCTCTBHE ¢ MexyHapoHuTe CTaHEAPTH 3a (HHAHCOBO OTHMTAHE, MNPHETH OT
Erponetickua Crioz.

JIORJIaz MO APYTH MPABHE H HA/30PHH H3HCKBAH U

T'oduuten coxnac 3a delinocmma Ha JIpyjcecmeonio H32o0meen Cb2IACHO USHCKGAHUAMA HA L,
33 om 3arona 3a cuemoseACIGOMo

ChrnacHO M3MCKBAHMATA H& 3AKOHA 38 CUETOBOJCTBOTO, HMC JOKIAABAME, Y€ HCTOPUUECCKATA
(prHaHcoBa MH(pOPMALMA, MPEACTARCHA B TOAMIIHUL JIOKITAR 3a JAeitHocTra Ha Jpy:KecTBoTo,
M3rOTBEH OT PBKOBOICTBOTO CBIVIACHO WI. 33 OT 3aKOHA 33 CYCTOBOJICTBOTO, CHOTBETCTRA BBB
BCHYKH CBHINECTBEHH aclekT! Ha (uHancosaTa HHOOPMAITHA, KOATO ¢6 CHABPIA B OJUTHPAHHS
rofulIeH (HHHAHCOB OTYET Ha JPyKECTBOTO KBM W 3a FO/IMHATA 3aBBLPLUBAIA Ha 31 JleKeMBpH
2013 ropuua. OTropCPHOCTTa 34 H3FOTRAHETO HA MOAMINHHA AOKJAX 3a AeHHOCTTa, KOHTO e
onobGper OT pbKoBOACTBOTO HA Jpywecrsoto Ha 28 espyapn 2014, ce wnocn or
PEKOBOACTBOTO Ha JpykecTROTO.

Mapus HeHe;'; ‘
Peaucmpupar i

Vi

TanGspt MaxKon /
Vnpasumen P

KIIMI bearapus OO
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INDEPENDENT AUDITORS’ REPORT

To the owners of
Hansa Immobilen QOD

Report on the Financial Statements

We have audited the accompanying financial statements of Hansa Immobilen OOD (“the
Company”), which comprise the statement of financial position as at 31 December 2013, the
statements of profit or loss and other comprehensive income, changes in equity and cash flows
for the year then ended, and notes, comprising a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards as adopted by the
European Union, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are fiee from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error, In making those risk assessments, we consider internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting principles used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

KPIG Bu'garia DOD, a Bulgatian Imitad Lablity company Registered with the

ang amembesr firm of the KPMG network of independent Comimatcial Register at the IBAN BGOG RZBB 3165 1060 2664 18
member firms affitatad vwith KPMG Intarnational Bu'garian Regisiry Agency BIC RZBEBGSF

Cooperativa 'KPMG [aternational’), 8 Swiss antiy. Identity Code 040595851 RailfeisanBank (Bu'garia) EAD




Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 December 2013, and of its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards as adopted by
the European Union.

Report on Other Legal and Regulatory Requirements

Annual report of the activities of the Company prepared in accordance with the requirements of
article 33 of the Accountancy Act

As required under the Accountancy Act, we report that the historical financial information
disclosed in the annual report of the activities of the Company, prepared by Management as
required under article 33 of the Accountancy Act, is consistent, in all material aspects, with the
financial information disclosed in the audited financial statements of the Company as of and for
the year ended 31 December 2013. Management is responsible for the preparation of the annual
report of the activities of the Company which was approved by the management of the
Company on 28 February 2014,

Maria Penexga:&’%

Gilbert MeCaul !
Manager Registered auilitor |
KPMG Bulgaria OOD i
Sofia, 27 March 2014
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OTHET 3A ®HHAHCOBOTO CLCTOMHHULE

STATEMENT OF FINANCIAL POSITION

Kun1 31 Mexemnpu
As at 31 December

B xunadu neca
In theusands of BGN

AKTHBH
Assefts

Jenmsg
Land

HMOTH, MAIIHHH, CLOPLIKEHHA 1 0G0opyABaAHE
Property, plant and equipment

AKTHBIH TI0 OTCPOUSHI AAHBIT
Deferved tax assets

O8I0 HETEKYIIH AKTHBH
Total non-current assets

TEpProBCKH I IPYIH BISMAHIA
Trade and other receivables

Apyri ganbli 33 Bh3CTAHOBABAHE
Other taves refundable

Ilapryny cpencTha 1 eKBHBANCHTH
Cash and cash equivalenis

O0uo TeKyE ARTHBH
Total current assets

061110 aKTHBRH
Toital assets

CoficTReH KannTal
Equity

Perncrpupas kamiran
Share capital

Meyanby u 3arydu
Retained earnings

O6wo coferren KAIHTAN
Total equity

Benemka
Note

i3

13

14

15

i6

17

Dunancos omuen
3a zodunamia, npurmiousanie Ha 31 dexeagpn 2013

Financial statements
Jor the year ended 31 December 2013

2013 2012
8013 8914
785 835

8 11
9706 9760
394 677
737 461
753 921
2084 2059
It 790 11 819
10 175 10175
1346 619
11521 10 794

10




Xauza Hasobunuen 007 Dunances omuem
3a zodunan, npurionsaia Ha 31 dexesopn 2013

Hansa Immobilien 00D ' Financial statements
Sfor the year ended 31 December 2013

OTUET 3A ®PHHAHCOBOTO ChbCTOAHUE (nponbixenne)
STATEMENT OF FINANCIAL POSITION (continued)

Kem 31 Jexemspl
As at 31 December

B xunson nesa Benexka 2013 2012
In thousands of BGN Note

TeryiH NACHBH
Current liabilities

JoNBJHNTENHI BHOCKH OT ChAPYKHHILH
Contributions received firom shareholders 18 - 895

THProseKH H APYFH 331bIDKEHHA
Trade and other payables 19 269 113

3ambKeHIS 33 KOPTIOPaTHREH AAHBK
Income tax payable - 17

OJ1110 TeKYIIH NACHBH
Total current liabilities 269 1025

OG0 nacHepH
Total liabilities 269 1025

06110 cofcTBEH KANMHTAN H NACHBH
Total equity and Habilities 11790 11819

IMosicHUTeNHNTe GEACKKI, NPSNCTARSHN OT ¢TP. 18 Mo ¢Tp. 45 ca Hepa3melHa 1act 0T TO3N (PHHAHCOB OTHET.
The notes on pages 18 to 45 are an integral part of these financial statements.

A
{}/ v /
X:}ff rr’/E;epcf
YrpasuTen

Henning Eggers - Dr. Thomas Finne VYnpaputen: Ilasnina Kamuesa [
Managing Director Managing Director Managing Director: Pavlinag Ka)?hel
N

C /Z:Ie Cecrasuren: Xponuka OOJ]
+ VTpaeuten Prepared by: Chronika O0OD

ChraacHO HE3IaBHICHM OJUTOPCKI JOKIAL,
Inn aceordance with an Independent Auditors’ Report:

KIIMTI" Boarapust OO/
KPMG Bulgaria OOD:

MinGepr MakKon ;[

Maprig [eHen
Gilbert McCaul |

Maria Peneva

-

r %éemcrpnpaygm (
' j;;fRegisrered Hilditor

‘Ynpasuren
Manager
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Xauza Hatodunuen Q07 QuUHAHCOE MY
3a 200HHAH, npuRIousauia Ha 31 oeresepu 2013

Hansa Immobilien OOD Financial statements
Jor the pear ended 31 December 2013

OTYET 3A HEYAJIBATA WJIH 3ATYBATA U IPYTHS BCEOBXBATEH J0OX0[
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

3a rogunaTa, npHKIIOYBama Ha 31 fexeMBpH
For the year ended 31 December

B xunadu neeq FBenecka 2013 2012
In thousands of BGN Note

TIpuxonu

Revenue 6 3669 3786
CebectoliHocT Ha nponaxbiTe

Cost of sales 7 (2 945) {2 903)
bpyTna nedanta

Grass profit 724 883
AIMITHHCTPATHBHH Pa3Xoni

Administrative expenses 8 5D 50)
HApyrit npuxonu

Other income 9 16 -
Hpyru pasxomn

Other expenses 10 (2) (88)
Peaynrar ot onieparHieHA feiiHoCcT

Results from operating activities 687 745
DIHAHCOBH NPHXOAN

Finance income 112 9
DHHAHCOBH Pa3XOMII

Finarice cosis (3) (3}
HeTun guHAHCOBH BpHXOMIH

Nei finance income 11 109 6
IMeuanda npeny favbUH

Profit before income tax ‘ 796 751
Pasxonn 3a nanenn

Income tax expense 12 {69) (75)




Xanza Hatobunuen OO0 Dunancos omuem
3a zoounama, npurstioveaia na 31 dexemepu 2013

Hansa Immobilien OOD Financial statements
Jor the year ended 31 December 2013

OTYET 3A IIEYAJGATA WIH 3ATYBATA B IPYT'Hs5I BCEOBXBATEH JXOXO/ (nponsixeHne)
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continited)

3a ropnHaTa, NpRKIIOYRAME Ha 31 nexeMppH
For the year ended 31 Deceniber

B xwwmdu nesa KFeneacka 2013 2012
In thousands of BGN Note

ITeganta 3a roguHaTa
Profit for the year 727 676

JApyr BeceofxBaTeH KOX0X
Other comprehensive income - -

Q06110 BeeobxBaTeH JOX0HA 34 TOAHHATA
Total comprehensive income for the year 727 676

Toscuurennnte benrexi, npeAcTapeHy ot c1p. 18 o cIp. 45 ca HepasAenHa YACT OT TO3H (QHHAHCOB OTYET.
The notes on pages 18 to 45 are an integral part of these financial statements.

{-pAoma He(- Cwerasuren: Xponnka QO]
4/E"l/hpaBI-ITeJI Prepared by: Chronika OOD
Henning Eggers "~ Dr. Thomas Finne Vnpasuren: Ilasiina Kanuesa
Managing Director Managing Director Managing Director: Pavlina Ka!cihe/s}

CEIMACHO HE3aBHCHM OMUTOPCKH NOKITAM;
In accordance with an Independent Auditors’ Report:

IKEIMI" Benrapus OO,
KPMG Bulgaria OOD:

['unbbpr MaxKon

Gilbert McCaul

Vrpasiies Pel‘ilCTplipaﬁj 6‘;{1 op
Manager Registered/Auditor;

f

N
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Xanza Hyuodumuen OO

Hansa Immobilien QOD

OTHET 3A IPOMEHUTE B COBCTBEHHUS KATTUTAJ
STATEMENT OF CHANGES IN EQUITY

3a roguuata, NPHKITIOYBALIA Ha 31 gexeMBpPH
For the year ended 31 December

B xunaou nesa
In thousands of BGN

Bbananc keM 1 sayapn 2012
Balance at 1 January 2012

0610 BeeoOXBATEH JOXO0M 34 FOAHHATA
Total comprehensive income for the year

HeTHa nmevanba 3a rogiuaTa
Net profit for the year

Jpyr BceoOXBaTEH TOXOA
Other comprehensive income

OBtwo BeeoHXBATEH AOXO/ 32 TOAHNATA
Total comprehensive income for the year

CaelkH cbe COGCTBGHHHIITQ, oTHeTeHH B COOCTBEHH KAKHTAN

Transactions with owners, recorded directly in equity

banane kem 31 peiceninpn 2012
Balance af 31 December 2012

banane kem 1 aryapu 2013
Balance at 1 Jannary 2013

0511 BecoOXBATEH TOXOK 3a TOXHHATA
Total comprehensive income for the year

HerHa newanba 3a romunarta
Net profit for the year

Dunancoe onyem
aa zoounama, npuaoveaiia na 31 dexenaepu 2013

Financial statements
Jor the year ended 31 December 2013

Benewra Perucrpu- Ieuantu 0610
Nole paH H 3arydn Total
kanutan  Retained
Share earnings
capital
10 175 {57) 10118
- 676 676
- 676 676
10 175 619 10 794
10 175 619 10 794
- 727 727

i4




Xauza Haoounuen QO7 Dunancos omuen
3 zoounama, npuroveauia na 31 dexemepn 2013

Hansa Immobillen O0OD Financial statentents
Jor the year ended 31 December 2013

OTYET 3A TIPOMEHUTE B COBCTBEHHSA KAIIUTAJL (npoAb/keHe)
STATEMENT OF CHANGES IN EQUITY (continued}

3a ropueaTa, NpRKITIOSBaNLa Ha 31 AeweMBpH
For the year ended 31 Decentber

B xunnou nesa Beneskwa  Permerpi- Teuwantu Obuo
In thousands of BGN Note pan H 3aryoH Total
ranuran  Refained
Share earnings
capital

Jpyr BeeoGXBaTeH TOXOT
Other comprehensive incoie - - -

0010 BeeodxBaTEH A0X0)] 34 roAHHATA
Total comprelensive inconte for the year - 727 727

Crenki cne cod¢TBEHHIHTE, OTYETEHH B COOCTRCHHA KATTHTAM
Transactions with owners, recorded directly in equity - - -

BanaHe koM 31 pexemspu 2013
Balance at 31 December 2013 i7 10175 1 346 11521

[oscHuTenHuTe GEMeKKH, NPeACTareHy oT cTp. 18 o c1p. 45 ca HepasaenHa wacT oT To3H (HHAHCOB OTYET.
The notes on pages 18 to 45 are an integral part of these financial statements.

N-p/Tomac Dune Coerapuren: Xponnka OOJ ﬂ .

Vnpaenren Prepared by: Chrontka Q0D | .
Henning Eggers Dr. Thomas Finne Yupasuren: [asniHa Kanuepa
Managing Director Managing Director Managing Director: Pavlina Ka?ghe 2

ChINACHO HE3aBHCHM OANTOPCKH FOKTIAJ:
In accordance with an Independent Auditors’ Report:

KIIMI Benrapus OO
KPMG Bulgaria OOD:

i

TunbepT MakKon ) _ g,{ Mapus [Teues
Gilbert McCaul ///fﬁ\,%// /\‘ Maria Peneva
iw/‘z

Yopasuten PernctpHpat g’mu D
Manager Registered duiditor
: Ni\;é\%
i
/

[s




Xawza Haroounuen OO

Hansa Immobilien OOD

OTHYET 3A HAPUYUHHWTE INNOTOLM
STATEMENT OF CASH FLOWS

3a ropunaTa, NPHKRIYBAINA HA 31 aeKkeMnpH
For the year ended 31 Decemiber

B xunaou neca
In thousands of BGN

ITapiuny AOTOUH OT ONEPATHEHA JeiftocT
Operating activities

TapHyHH HOCTBHACHIS OT KIHEHTL
Cash receipts fiom customers

Tlapirian nnaakus HA HOCTABMHEH
Cash paid to suppliers

HﬂpH‘IHH MOTOLH, CBBP3aHH C© ARYIrH NaHBLH, HETHO

Other taxes received /(paid) net

TTonyuenn mixen
Interest received

TNMapiram noTow OT BANYTHH KYPCOBH PasiHKH, HETHO
Cash flow from foreign exchange rate fluctuations, net

Hﬂpll‘IHlI IIOTOUH, CBEP3aHH ¢ KOMHCHOHHH H ﬂpyl’ﬂ HOHOGHH TAKCH
Cash flows related to commissions and other charges

HMsnnareHy KOPrnopaTHBHE AZHBIH
Income tax paid

HereH napuieH MOTOK 0T OCHOBHATA AeiiHOCT
Net cash from operating activities .

Mapuynm NOTOUH 0T HHBCCTHIIHOHHA qeHHOCT
Investing activities

{Inamanms, CBBP3AHA ¢ HMOTH, MALIHHA, CLOPEKEHIA H 000py/iBaHE

Payments for property, plant and equipment

i‘lapuqHu HOTOIH OT HHBECTHIHOHHATA AeitHocT

Cash flows from Investing activifies

HapuueH DOTOK OT (PHHAHCOBA ACiiHOCT
Financing activities

HOHLHH!IT@HHH NAapHYHH BHOCKH OT CBAPYXHILN

Contributions received from /(repaid to) shareholders

Dunancos omen
3a zodunama, npurooveari na 31 dexemepu 2013

Financial statements
Jor the year ended 31 December 2013

Benexncra 2013 2012
Note

4 599 4 494

(3 424) (3 582)

478) (255)

112 9

(D (1)

(2) (2)

(84 (85)

722 578

5 (28)

5 (28)

(895) (978%)




Xawnza Hwobunnen 007 Dunancoe omvien
3a codunama, npuionoveaiia na 31 dereriepu 2013

Hansa Innobilien OOD Financial statements
for the year ended 31 December 2013

OTYET 3A MTAPUYHHHUTE ITOTOLH (npoabasenne)
STATEMENT OF CASH FLOWS (continned}

3a roguHaTa, NPHKIIOUBAINA HA 31 JeKeMBpH
For the pear ended 31 December

B xunnon nesa Beneacka 2013 2012
In thousands of BGN Note

HeTeH napuyeH MOTOK 0T (IMHAHCOBA AciiHocT
Cash flows from Financing activities (895) (978)

Heruo ysennuenne/(#aMajienne) Ha napH 1 NaPHYHY eKBHBAJTEHTH
Net Increase/(decrease) in cash and cash equivalents {168) (428)

[MapH W MapYHT eKBHBAJICHTH Ha | aHyapi
Cash and cash equivalents at 1 January 921 1349

Tlapu 1 napuyHH eKBHBAJIEHTH Ha 31 NeKeMBpH
Cash aud cash equivalents af 31 December I6 753 921

TMoscuutennnTe Genexk, npenctaselu or orp. 18 Ho c1p. 45 ca Hepa3menHa 4acT OT TO3H PUHAHCOB OTHET.
The notes on pages 18 to 45 are an integral part of these financial statements.

,i?(— Tons %ﬁé Cseraruren: XpoHuka OO/

- Ynpapyre Prepared by: Chronika OOD
!
Henning Eggers Dr. Thomas Finne Ynpasurten: [Tasnuna Kandesa |
Managing Director Managing Director Managing Director: Paviina Kalcheya
\‘ E

CorracHo He3aBHCHM OJUTOPCKI AOKNAL
In accordance with an Independent Auditors’ Report:

KIMMT Benrapus QO/:
KPMG Bulgaria O0OD:

Funbspr MaxKon

Gilbert McCaul

Vopasuren Perucm;t’ba:} OJUITOP
Manager Registered Auditor
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Xauza Hyobunuen 004

Hansa Immobilien Q0D

BEJEXKN K'bM GMHAHCOBHA OTUYET
NOTES TO THE FINANCIAL STATEMENT

oo

CrpaHnua
Page
. CratyT H npepMeT Ha JeliHoeT
Reporting entity 19
. Ba3za 3a usrotesHe
Basis of preparation 19
. 3HAYIIMH CYETOBOIHH IOJHTHKH
Significant accounting policies 20
. YnpasneHne Ha (HHAHCOBHA PICK
Financial risk management 30
. OnpenensHe Ha cOpaBeIMBH ¢TOHHOCTH
Determination of fair values 32
. Hpuxonn
Revenie 33
. CebecToliHOCT Ha NpofambITe 33
Cost of sales
AIMHHHCTPATHBHH PAZXOMEH
Administrative expenses 13
JpyTH OpHXOA
Other income 34
10. Jpyru pazxonn
Other expernses 34
11, ®iyauHcoBH NPHXOAH H pa3XoIl
Finance income and expense 34
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Dunancos omvem
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Financial statemnents
Sor the year ended 31 December 2013
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Kamuran i pesepsi
Capital and reserves 40

JlombAHATENHI BHOCKH OT
ChEPYHIILII
Contributions from shareholders 40

Topropekil 1 IPYTH 3aEBIDKEHIA
Trade and other payables 41

DHHAHCOBI HHCTPYMEHTH
Financial instruments 41

Crbp3aHil N
Related parties 45

Crbirrig cnel gaTaTta Ha GanaHca
Subsequent events 45




Xauza Haytodunuenn OO0

Hansa Immobilien O0OD

LBEJEKKH KbM OMHAHCOBHS OTUET

1. CTaTyT H HpeApeT HA OeHHoCT

Xanza MmoBunen OO, (“HpyxecTBoTo™) € JPYKECTEO ChC
cepannume B bbiarapid. AApechT Ha yOPaBICHIS € KakTo
cneapa: Tp. Cods, Cepanka Odnten, Oyn. CurHsakoso Ne 48,
eT. 7. ColGcTBeHHUH Ha Kanvrasia Ha Xan3za HMoGuned OO/
ca LIEE Ilponppru-HMusect Mmobunuen I'm6X, ApcTpia cke
cefaniiie BLB Buewa, pericTpHpano Top (MpMeH HOMep
205014t B Thproseku cbit Buena # Afthkaydie-Leursp Coduis
I'm0X yun Ko KI, Tepmanin, che cepaminie B XamOypr,
BHHCAHO B TBPTOBCKHA PETHCTHP Ha Ip. XaMOypr moJ Honep
- HRA 103976,

HpyKECTBOTO ¢¢ YIpaBidBa OT JBAMA YIPABHTCNH, KATO
IPENCTABHTENCTBOTO €& H3BBPIIBA OT BCEKH JBaMa OT TAX,
Oeficreaiiy  3aepno: XeHuHr Erepe u  pa-p Tosiac Oune;
rpaxaasi Ha Qegepanna Peny6Gmika Depaanms.

HApPY)KECTBOTO C¢ 3aHIMABA OCHOBHO CBC CHENKIH, CBBP3AHH C
HEJIBIDKHMII HMOTIL

2, Basa 3a H3roTestHe
(a) CrOTBOTCTRHE
To3n  (pHHAHCOR OTYET € M3TOTEEH B CHOTBETCTBHE C

MexayHapoaHuTe  CraugaptH 33 DUHAHCOBO  OTUHTAHS
{(MC®QO) mpuern ot Erponelickus Crploz.. OHHAHCOBHAT
oTHeT e ojlobper OT PhKOBOACTBOTO Ha [pymectBoro Ha 28
(erpyapit 2014 1.

Tozn (l)IlHaHCOB oT4eT, € H3IrOTBEH Ha Oazata Ha
HCTOpHYCCKaTa crofiHocT. MHHAHCOBHAT OTYET € H3TOTBEH B
CBOTBETCTBHE C NPHHUHTIA Ha JeficTRaoTo NPSANPHATHS,
TEKYLIOTO HAYHCHABAHC M 340aspaHCTO Ha HpHnaraparTa
CUCTOBOOHA TIONITIIKA IPE3 OTYCTHHA MEPITOI.

To3u (niEaHCOB OTYET € W3rOTBEH B Obirapckd nesa (BGN),
3AKPBIACHI 10 XHNAMNE, OCBEH KOTATO © TIOCOUSHO APYTO.

Dunaitcos omyem
3 200unama, npuinoveania na 31 derenepu 2013

Financial statements
for the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

1. Reporting entity

Hansa Immobilien OOD (the “Company”} is a company
domiciled in Bulgaria. The address of the Company’s
registered office is: 1505 Sofia, Serdika Offices, 48 Sitniakovo
Blvd,,floor 7. Owners of the equity of Hansa Immobilien OOD
are: CEE Property Invest Immobilien GmbH, a limited
liability company registered with Commercial court of Vienna
under company file FN 205014t with its seat in Vienna and
Einkaufs-Center Sofia G.m.b.H, & Co. KG, Germany, with its
seat in Hamburg, registered under HRA 103976 with
Commercial register of the regional court in Hamburg,

The Company is managed by two managers and it is
represented jointly by them: Mr, Henning Eggers and
Dr, Thomas Finne citizens of the Federal Republic of
Germany.

The Company primarily is involved in real estate related
transactions.

2. Basis of preparation

(a)

Statement of compliance

These financial statements have been prepared in accordance
with International Financial Reporting Standards (IFRSs) as
adopted by the European Union. The financial statements were
authorised for issue by the Management on 28 February 2014,

)] Basis of measurement

The financial statements have been prepared on the historical
cost basis. The financial statements are prepared under the
going concern assumption, based on accruals accounting and
through keeping the accepted accounting policies unchanged
for the reporting period.

These financial statements are prepared in Bulgarian leva
(BGN) which has been rounded to the nearest thousand, except
when indicated otherwise.




Xanza Hatobununer Q00

Hansa Immobilien 00D

BEJEXKKNA KbM ®HHAHCOBUS OTUET

2. Basza 3a m3roTeane (MPoALTKEHITE)

(8) HMamonzsane HA NpHOJIHIHTETHI OLICHKH 1
npeueHKH

Mzrorestero Ha (uiHancoBug 0TUET B CEOTRETCTBHE ¢ MCOO
H3IHCKBA PBKOBOJICTBOTO Aa NMPaBH NPEUEHKI, TPHOTH3IHTENHI
OUGHKH I JIONYCKAHUA, KOHTO BJIHAAT HA HPINIATaHeTO Ha
CYETOBOJHHTE TIOJIHTHKH H HA OTUCTEHHTE CYMHU HA AKTHBHTE,
NACHBHTE, HPHXOINTE H PA3X0/HTe, PeallHuAT PeaysiTaT MoKe
ga Obme pasmiueH OT Te3H HPHONH3WTENHH OLEHKH.
OuakBanmsiTa 1 OCHOBHNTE [OMYCKAHHA Ce NIpepasTiiexmar
Tekyuwo. [TpHdmI3HTeNHNTe OICHKH 1 OCHOBHIITE JJOITYCKAHNS
ce  TpepaspiexparT  Tekyllo.  [pepaimexpaHeto  Ha
NPUGIHINTENHITE OIIEHKH CC PH3HABA POCIEKTHRHO,

Hindopmamisg 3a nperieHKiTe i JONYCKAHHATA NPY NpHIATAHE
HA CYGTOBOAHHTE HOANTIKY, KOHTO HMAT Hali-3HaulTeneH
eeKT BEPXY CYMHTE, HPHIHATH BbB (PHHAHCOBHS OTHET, KAKTO
W TAKHRA, 3@ KONTO HMA 3HAYHTENEH pIHCK Ja HOBeJaT 10
CBILECCTBCHH KOPCKIHII B CIGABAMATA (UHAHCOBA TOMIHA, ce
CBABPKA B CISNHHTS BENemKK;

¢ FBenexxa 15 — TapropekH 1 APYrH B3eMaHUs

3, 3HAYHMHE CUETOBOJHH IOJAHTHKH

3HaunMHTe CUCTOBOJHIT TIOHTHKH NPEACTABEHI MO-IN0JY ca

OpIAaTAHH  MOCHSHOBATENHO BbB  BCHUKM  NPSACTABSHH
TIEPHOJI.

(a) YymjaecTpaHHA BAJLYTA

/] Coenr 8 Uyacoecpaig eaiymi

Onepamunte B UyX/[ECTPAHHA BAanyTa € OTYUTAT BHB
dyHKNHOHANHATA BanyTa M0 OBMEHHHA Kypc, TPITOKHM B
JiGHA HA I3BLPUIBAHC Ha cfenkata. [lapHyHu akTHBH M
NACHBH, HEHOMHHUPAHU B YYKASCTPAHHA BANYTA, €& OTUITAT
pbB (DYHKIHOHANHATA BANyTa [0 3AKITIOYHTENHI Kypc Ha
OTUWeTHATa fAata. JlewanGa Wi 3aryba OT KYPCOBH Pasiuxii,
TIPON3THUALH OF NAPHUHH [O3MILHH, € DAIHKATE MEXAY
AMOPTII3HpAHATA CTOMHOCT BHB (DYHKLHOHAJHA Banyta B
HAYAIOTO HA NEPHOAR, KOpuTipaHa ¢ eeKTHBHATA JIHXBA H
MIAAHHATE TPe3 MCPHOAZ H aMOPTH3HPAHATA CTOHHOCT B
4YXJECTpAHHA BANyTa INpPeBaiyTHpaHa Mo Kypca B Kpas Ha
OTHETHHA NIEPHO.

Dunancoe omuem
3a co0uRaa, NpHKoyeana Ha 31 dexexepn 2013

Financial statements
for the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

2. Basis of preparation (continued)

©

Use of estimates and judgments

The preparation of the financial statements in conformity with
IFRSs requires management to make judgments, estimates and
assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are
recognised prospectively.

Information about assumptions and judgments in applying
accounting policies that have the most significant effect on the
amounts recognised in the financial statements, as well as
resulting in a material adjustment within the next financial
year, is included in the following notes;

¢ Note 15 — Trade and other receivables

3 Significant accounting policies

The accounting policies set out below have been applied
consistently to all periods presented in these financial
statements,

(a)

Foreign currency
(i) Foreign currency fransactions

Transactions in foreign cwrencies are translated to the
Company’s functional currency at exchange rates at the dates
of the transactions. Monetary assets and liabilities
denominated in foreign currencies are refranslated to the
functional currency at the exchange rate at the reporting date,
The foreign cwrency gain or loss on monetary items is the
difference between amortised cost in the functional currency at
the beginning of the period, adjusted for effective interest and
payments during the period, and the amortised cost in foreign
currency translated at the exchange rate at the end of the
reporting period.

20




Xarza Huobunwen Q0N

Hansa Immobilien 00D

BEJIEKKH KbM ®UHAHCOBHS OTUYET
3. 3HauHMH cHUeTOBOAHH NMOJTHTHRH (TIPOALIKCHITE)

(a)

UysnecrpaHHa Banyra (NpoabiaKeHHE)
)] Coenrir @ UylcOSCRIDAHHA ARG (NpodBRdICENIE)

KypcoByt pasmiki, BL3HUKBAL OT NpPEBANyTHPAHETO BBHB
(hyHKIOHANHATA BaNyTa ce OTYITAT B TTeHantH 1 3aTyom.

Ot 1999 rojina oOMeHHUAT Kype Ha Beirapexus sies (BGN) e
¢urkenpad kba espo (EUR). Tlpes Texynmiusa u npenxonHare
mepioAl, ooMeHHIAT Kype ¢ BGN 1.95583 / EUR 1.0,

(6)

DUHAHCOBH HHCTRYMERTH

0 Hedepueanueni guancosn axmuien i uuancost
nacusi

JpyKecTBOTO NLPBOHAYATIHO NIPH3IHABA B3EMAHNA H JEMO3HTH
Ha haTaTa, Ha KOATO Te ©a BBL3HMKHANH. Beonuku apyri
(iHaHCOBH AKTHBH M (DHHAHCOBH MACHBH C€ NPH3HABAT
NLPBOHAYAIIHO HA TAXHATA JlaTa Ha TBHPIYBAHE, Ha KOATO
Jpy:*eCTROTO € CTaHANO CTPAHA MO AOIOBOPHHTE YCIOBHA Ha
HHCTPYMEHTA.

Hpy#ecTBOTO OTNHCBA (PHHAHCOB @KTHB, KOTATO JOTOBOPHIITE
Ipasa 3a NApHUYHITe MOTOUH OT aKTHBA A TOTACCHH NN
Jpy:KEeCTBOTO NPEXBBPAH IPABATA 33 IIONYYABAHE HA
IOTOBOPEHHUTE TAPIYHN NMOTOHM OT (HHAHCOBHA AaKTHE B
CHEJIKA, CIOPEeN, KOATO 3HAUHTEIHA UACT OT BCHUKH PHCKOBE H
wrog  or colcTBeHOoCTTa Ha  (IHAHCOBIA AKTHB ca
npexphpiieti. Beako yyacTie B npexXpbpiied (HHAHCOB aKTHR,
KOHTO € ChyIaficH DM 3ambppxaH oT JIpyxKecTBoTO, ¢
TIPH3HABA KATO OTHEJIEH AKTHB HIH MMAaCcHB,

DHHAHCOBI AKTHBH H TIACHBH ¢ HETHPAT H HETHATA CTOHHOCT
ce NMpeAcTaBd B OT4eTA 3a (JHHAHCOBO CLCTOAHIE TOraRa Ii
caMO0 TOraea, Koraro JIpy:XecTROTO MMA MPABHO OCHOBAHHE JIA
HETHPA CYMHTE H HMA HAMEPEHHEe HNH Ja YPEeXAa HA HETHA
Gaza, M Ja peamu3upa aKTHBA M A ypenu [acHsa
¢/IHOBPEMEHHO,

HepepupatupH ¢uHHaHCOBU akTusl Ha JlpyxecIroTo ca
B3EMaHHA H NapH 1 NapiYHH €KBIBAJICHTIH,

Dunancoe omuen)
3a 2odunama, npurarovsaiga na 31 dexeviapu 2013

Financial stafements
Sfor the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

3 Significant accounting policies (continued)
(a) Foreign currency (continuec)
(i) Foreign currency transactions (continued)

TForeign currency differences arising on retranslation are
recognised in profit or loss.

Effective 1999, the Bulgarian Lev (BGN) rate is fixed to the
Euro (EUR). The applicable exchange rate is BGN 1.95583 /
EUR L0,

(D)} Financial instruments
(] Non-derivative  financlal assefs and  financial
Habilities

The Company initially recognises receivables and deposits on
the date that they are originated. All other financial assets and
financial liabilities are recognised initially on the trade date at
which the Company becomes a party to the contractual
provisions of the instrument,

The Company derecognises a financial asset when the
contractual rights to the cash flows from the asset expire, or it
transfers the rights to receive the contractual cash flows on the
financial asset in a transaction in which substantially all the
risks and rewards of ownership of the financial asset are
fransferred. Any interest in transferred financial assets that is
created or retained by the Company is recognised as a separate
asset or liability,

Financial assets and liabilities are offset and the net amount
presented in the statement of financial position when, and only
when, the Company has a legal right to offset the amounts and
intends either to settle on a net basis or to realise the asset and
settle the liability simultaneously.

The Company has as non-derivative financial assets only
receivables and cash and cash equivalents,
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BEJEXKHA KbM @HHAHCOBHA OTUET

3. 3HAYNMI CUCTOBOAHH NOJIHTHKH ([LPOIbIKEHIE)

)

DHHAHCOBH HHCTPYMEHTH (IPOALJIKEHHE)

'{] Heoepusanuignu (Juuancosu axmusit i prHancosu
nacasi (Npodvidcenie)

Bresanus

Biemanna ca  ¢uHancoBH axTHBM ¢ (UKCHPAHH  MIH
OTIPEAENASMH TIANIAHIIA, KONTO HE ¢A KOTHPAHH HA AKTHBEH
mazap. TaxHpa AKTHBI €€ MPH3HABAT NHPBOHAYANHO HO
CIPABEATIEA CTOHHOCT IUIIOC BCHYKH NOPAKC CHOTHOCHMH
pasxonH To cpenkara. Cliell TEPBOHAYAMHO MPH3HABAHE
3AGMIITS H B3CMAHIIS CC OLCHABAT 10 AMOPTH3IpaHa cToHHoCT,
KATO C€ H3TOJ3RA MeToja Ha ¢EKTHRHIN JIHXBGH IPOLGHT,
HaMasieHa ¢re 3ary8i ot obeseHka.

HG[)H U RAPUYAY eKgUsAReHNY

Tlapr W TDapmIHH  €KBHBANCHTH  BINIOYBAT  NAPHMHH
HaNWYHOCTH M JEMO3HTH HA BIDKJAHE ¢ NBPBOHAYAICH
MATYPHTET OT TPH MECCNE IIH NO-MATKO OT AATATA HA
npHOoOHBAHE, KOHTO €A CBBP3AHH ¢ HE3HAUHTENICH DICK OT
NpoOMAHA B COpaBedniBaTa HM CTONHOCT M €& H3MOM3BAT OT
JPyKECTBOTO 3a YIPABJICHIEC Ha KPATROCPOUHH AHTAXKIMCHTIL,

Hedepusamuanu hunancosu nacusu

OUHAHCORH NAcHRH e NPHIHABAT MLPROHAYANHO HA TIXHATA
HATA HA THPryBaHe, Ha KOATO [[PYKECTBOTO € CTAHAIO CTPaHa
0 JOTOROPHUTE YCOBHA HA MHCTIpyMeHTa. JIpyxRecTROTO
OTIHCBa (DHHAHCOB IACHB KOTATO HErOBHTE JIOTOBOPHH
3aBJDKCHNS 33 JBMBIHCHIE MIH ¢4 OTMEHOHH I HE €A
BAIIHY NTOBEYe.

@OHHAHCOBH NACHBIL  Ce IIPHIHABAT IEPBOHAYANHO TIO
clpaBelmiBa CTOHHOCT MIIOC BCHYKH NPAKO CBBP3AHH
pasxonn o ¢aeakata. Clell MbPBOHAYAHO NPHIHABAHS TO3M
(GUHAHCOBH ACHBIL ¢& OLICHABAT TIO AMOPTI3HpaHa ¢ToliHOCT,
KATO €€ H3MOJI3BA METONA HA e(eKTHBHUS TUXBEH NPOLEHT.

Colcrigen Kanuman

Hsnopete Ha cOGCTBCHHINTE €& KiacH(PIIHpaT KaTo cobcTheH
kannran. Kanuwraner Ha pysxectBoto e 10 175 300 nesa.

dunarcos onriem
3a 2oounan, npurinoveaiya Ha 31 deremepn 2013

Financial statements
Sor the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting polictes (confinued)
Financial instruments (continued)

{b)

) Non-derivative financial
liabilitles {continued)

assefs and  financigl

Receivables

Receivables are financial assets with fixed or determinable
payments that are not quoted in an active market. Such assets
are recognised inifially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition
loans and receivables are measured at amortised cost using the
effective interest method, less any impairment losses.

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call
deposits with original maturities of three months or less from
the acquisition date that are subject to an insignificant risk of
changes in their fair value, and are used by the Company in the
management of its shorf-term commitments.

Non-derivative financial liabilities

Financial Habilities are recognised initially on the trade date,
which is the date that the Company becomes a party to the
contractual provisions of the instrument, The Company
derecognises a financial liability when its contractual
obligations are discharged or cancelled or expire.

Financial liabilities are recognised initially at fair value plus
any directly atiributable transaction costs. Subsequent to initial
recognition, these financial liabilities are measured at
amortised cost using the effective interest method,

Registered capital

Shares are classified as equity. The capital of the Company is
10 175 300 BGN.
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3, 3HAUHMM CUCTOBOAHH NOJHTHKH (TIPOABIKCHHE)

(8)

PimoTh, MaunmH#g, CHOPBKREHH H obopynsate

] Ipusnasane u onenxa

Hmotrnre, MammmnTte, CROPEKCHHATA U o0OPYABAHOTO Ce
OUGHABAT [0 HEeHA Ha npHpodHBaHe, HAMAIeHA ¢ HATPYMaHH
aMOpTII3ALH H 3ary0H oT ode3HeHka.

llenara na npumo0IBAHE BKIIOMBA BCHMKI PA3xXOl, NPIKO
CBBp3aHH ¢ IpHA001BAHETO HA AKTHBA.

Koraro B HMOTHTS, MALIHHHTE, CEOPLXKCHUATR H
06OIJYHBRH6TO C& CBIOBPXKAT KOMIIOHCHTH C© pasiaHiHa
NPOABIIKHTEIIHOCT HA NOJIE3CH XKHBOT, T¢ CC OTUHTAT OTACAHO.

Tleuan6u 1 3arybu npu oTnicRAHe HA HMOTH, MAIIHHH H
CLOPEIKEHHA €8 ONPEJENAT KATO C€ CPABHABAT IOCTLINICHILITA
¢ DamaHcoBaTa CTOHHOCT HAa aKTHRA, M €& NPH3HABAT HETHO B
IPYTH IIPHXOIN B Nevantu 1 3arydit.

(i) Hocaedemm paixoou

Broauuxuann nocnsagal paixoi, 3a ja ce NoAMeH i yacT oT
aKTHB  OT  HMOTHTe, MAUIHHOTE, CHOPBAEHHATA U
obopynBaHeTO, C& KAMHTANM3HUPAT B ChOTBETHHH AKTHRE, CAMO
KOTAaTO € BePOATHO JIPYXCCTBOTO fAa NONyuyH B Objeuie
HKOHOMHUECKH TOJI3H, CBRBpP3aHH ¢ Ta3H UacT OT AKTHBA U
pasxomuTe JAa  MOrar ja  Ghiar OHEHeHH  HANeKJIHO.
BanaHcoBata cTofiHOCT Ha TIOJMEHEHATA TACT CE OTIHCEA.
DPasxomn =a ewenueBuc ofchy)XEaHe Ha  aKTHRHTE ce
TIpH3HARAT B Meuanln I 3aTy0H KATO PA3Xo/l B MOMEHTA Ha
Bh3HHKBAHETO HM.

(it)

AMOPIMHIHH{"}I

HMOTI, MANIHHI, ChOPBXEHHS 1 0B0pyABaHe ce aMOPTH3HpAT
OT JATaTa, Ha KOATO €A HHCTAMHNPAHIL H €A TOTOBM 33 YHOTpea,
10111 33 OpHAeGUTHTE N0 CTONAHCKH HAYWH, OT JATAaTa Ha KOATO
AKTIHBA € 3aBBPIICH K ¢ TOTOB 32 ynotpeba, AMOPTU3aNMATa C8
NplH3HaBa JI0 pasMepa HA IBPBOHAYAIHATA CTOIHOCT HA
AKTHBA MHHYC OYaKpaHaTa OCTATHUHA CTOIHOCT HA aKTIHBA HA
Gaza nuHHeHHNS MeToZ BBH3 OCHOBA HA OUJKBAHIA IIONS3CH
KUBOT HE BCEKH e[HH KOMIIOHEHT OT UMOTH, MAIIHHII,
CHOPEIKEHIA 1 0fopyaBate.

DuHAHCO8 ORNIEN
3¢ 2o0unama, npurottousania Ha 31 dexestepu 2013

Financial sfatements
Sor the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(c) Property, plant and equipment

() Recognition and measurement

Items of property, plant and equipment are measured at cost
less accumulated depreciation and accumulated impairment
losses.

Cost includes expenditure that is directly atiributable to the
acquisition of the asset,

When parts of an item of property, plant and equipment have
different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and
equipment are determined by comparing the proceeds from
disposal with the carrying amount of property, plant and
equipment, and are recognised net within other income in
profit or loss,

(i) Subsequent costs

The cost of replacing a part of an item of property, plant and
equipment is recognised in the carrying amount of the item if it
is probable that the future economic benefits embodied within
the part will flow to the Company, and its cost can be
measured reliably, The carrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of
property, plant and equipment are recognised in profit or loss

as mewnre

L3 et

{#i) Depreciation

ltems of property, plant and equipment are depreciated from
the date they are available for use or, in respect of self-
constructed assets, from the date that the asset is completed
and ready for use. Depreciation is calculated to write off the
cost of items of property, plant and equipment less their
estimated residual values using the straight-line basis over
their estimated useful lives.

23




Xanza Huobnruen 007

Hansa Immobilien 00D
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3. 3HAYHMH UEeTOBOAHN IIOJIHTHKH (TIPOABIIKEHNE)
(B) WmorH, MaluHe, cLOpbLXeHHst H ofopyaBaHe
(npoAbIHeHHE)

(i) Amopmuzanun (npodvisicenne)

AMOpTH3ALHATA ce TIPU3Ha&BA B Tevandu m 3ary0u Ha Gasa
NHHEHHA METOJ| Bh3 OCHOBA HA OUYAKBAHUA CPOK HA IONE3CH
HKHBOT Ha HMOTHTE, MAILTIHITE, CBLOPBKCHIIATA H
ofopynBaHeTo, KOHTO <€ OTIHTAT OTAENHO, Thil KaTo ToBa
OTpa3sgBa HadHHa, 10 Koiito c¢e ouyaksa ObpeumTe
HKOHOMHMECKH H3TOAH OT AKTHBA [a OBJAT PEATH3HPAHH OT
HpyxecTBOTO. 38MATA He Ce aMOPTHIHpA.

O4akBaHuiTe CPOKOBE HA TIONE3EH XHBOT 3a TCKYIHA H
NpPeAXOHI OTICTHH MEPHOAH Ca KaKTO CACABA

¢ (CpoppkeHnd N 00opyBane - ojaeseH XuBoT oT 10 go 25
FOIMHH

Mertouiite Ha  aMOPTHIAIMA, TOACIHHAT  JKHBOT |
OCTATBUHHTE CTOHHOCTH C& TIPEePAsIICHKAIT KBM BCSKA JaTa
Ha H3TOTBAHE Ha (PHHAHCOB OTYET.

oy

O6e3nenka
{] Dunancost GrRIIGH (BRITOTIRIETRO 3EMARIN)

DUHAHCOB AKTIB, KOHTO HE c€ OTUHTA IO CHpPAaBEANHBA
CTOItHOCT B TIedanOH I 3ary0I, ce npepasmicksa KbM BCAKA
OTYETHA JIaTa, 338 Ja@ Ce NPEUEeHH HanH He ChIIECTBYBAT
npH3HALM 34 o0e3leHKa. Eana QrHaHcoB akTHB ce cYHTa 34
obe3nugHen B cnyualf, ye WMa ODBKTHBHN JOKa3aTeNcTRa 3a
EIHO MIH NOBeue CHOHTHS HMAUIN HEratHBeH cdert BLPXY
ouaKpauiTe OBAEIIH NAMITYHI HOTOLH OT TO3H aKTHB I TO3H
erexT Moke 3 ObJe HAZEKIHO OLIGHEH.

ObeKTHBHO AOKAIATENCTRO, Ue (IHHAHCOR aKTHE € 00e3lleHeH,
MOXKE Ja BKIIOUBA HEHSNBJIHEGHHE NNH OpPOCpOdYlE OT
JUIKHNK, TNPECIPYKTYPLPaHe Ha ABDKHMATA CYMAa KbM
JIpyKecTBOTC MpH  YoNOBHA, KOMTO JlpysxectsoTo He On
pasrexaane npu apyri oGCTOATENCTRA, WHANKALEH, e
JUIBKHHKBT 10E H3MA/IHE B HECHhCTOATENHOCT.

Jpy:ecTBOTO B3HMA NPeABNA A0KasaTelcTsa 3a obe3leHka
Ha B3GM&HH§I, KaKTO 33 KOHerTeH AKTHB, TaKda WU Ha
KOJICKTHBHO pHBHIlH_IE. BCH‘IKH HHAUBHAYANHO SHAYHMH
B3EMAIs ce NPOBEPABAT 33 crelpiuHa ofesneHKa, Bemikn
lll'l,llHBH,!lyaﬂHO IHAUIMIT BSGMQHH}I, 34 KQUTO HAMA
cneupuuna  oBe3NCHKA,  CNeJl  TOBE ¢ TIPOBEPIBAT
KONEKTHBHO 33 0fe3lenKa, KOATo € BR3HHKHAMA, HO Bee OIhe
He € HASHTH)UIHpAHA,

DuHAHCOB ONIYE
34 200UHama, npUKiousatia Ha 31 dexemepi 2013

Financial statements
Sor the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(©)

Property, plant and equipment (continued)

(ifi) Depreciation (continued)

Depreciation is recognised in profit or loss on a straight-line
basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects
the expected pattern of conswmnption of the future economic
benefits embodied in the asset. Land is not depreciated.

The estimated useful lives for the current and comparative
periods ave as follows:

e Plant and equipment
fo 25 years

- limited to period of use from 10

Depreciation methods, useful lives and residual values ate
reviewed at each financial vyear-end and adjusted if
appropriate.

(@)

Impairment
()] Financial assets (including receivables)

A financial asset not carried at fair value through profit or loss
is assessed at each reporting date to determine whether there
is objective evidence that it is impaired. A financial asset is
impaired if objective evidence indicates that a loss event has
occurred after the initial recognition of the asset, and that the
loss event had a negative effect on the estimated future cash
flows of that asset that can be estimated reliably.

Objective evidence that financial assets are impaired can
include default or delinquency by a debtor, restructuring of an
amount due to the Company on ferms that the Company
would not consider otherwise, indications that a debtor will
enter bankruptcy.

The Company considers evidence of impairment for
receivables at both a specific asset and collective level. All
individually significant receivables are assessed for specific
impairment. All individually significant receivables found not
to be specificatly impaired are then collectively assessed for
any impairment that has been incurred but not yet identified,
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BEJEXKH KbM ¢HHAHCOBWA OTUYET

3. FHAYHMHE CUETOROAHN HOHMTHEN (NPOALIKeHITE)
) O6e3teHra (IPoALIKEHHE)

(i) DUHAHCOSH  QKANEN  (GRUOUIINET0  B3eMUHNH)
(npodvancenue)

BiemannaTa, KOWTO HE €A HHAMBUAYAJNHO 3HAUNMH, ce
NPOBEPABAT KOJEKTHBHO 3a 00e3lleHKa KaTo ca FpyITHpaHH
33€HO B3EMAHNS H LEHHH KHIDKA, ABPIKAHH [0 FaJek, Che
CXOIHH XaPAKTEPHCTHKH HA PHCKA.

[Ipi npomepkata Ha KONGKTHBHO HHBO 3a oO0ejHeHKa,
LpysKecTBOTO  H3TION3BA  HMCTOPHUECKHTEe TEHASHIHH HA
BEpPOSATHOCTTA 33 HEHIMBIHEHHE HA 3aIbIDKEHHATA, BPEMETO
33 BL3CTAHOBARAHE H pPalMcpa Ha BL3HIKHANKTE 3arybi,
KOPHTHPAHH ¢ TIPELEHKATA HA  PBHKOBOACTIBOTO  Hail
CCraIINNTEe MKOHOMITHECKH H KPEJHTHH YCIOBIS €A TAKUBA,
Ye HMa BEPOATHOCT peanHuTe 3ary0H jga ObgaT Ho-ronemMu
HIH  [O-MAJIKG 0T nOpeoiaraHeTre  Ha o OasaTa  Ha
HCTOPHUYCCKUTC TCHICHUHH.

3aryOata or o0g3ugHKka 3a (PHHAHCOB AKTHE, OTYNTAH TO
aMOpPTH3HpAHA CTOMHOCT, €& H3YHCIABA KAaTO pa3fiHKaTa
MENHY HerosaTa OTYSTHA ¢TOMHOCT H HAcTOAINATa CTOMHOCT
Ha oMaksaHHTe GpHSWU MAPIMHE MOTOIN, AHCKOHTHPAHH C
nbLpsoHAvanHus edekTHBeH JIIXBEH MOpolleHT. 3aryba oT
obestieHKa ce Hpi3Hasa B nevantH o 3ary0H 1T ce 0Tpa3fBa B
KOpeKTHBHA CMETKa, HaMaNgBalla B3eMaHIsTa. Ako 3arybata
ot oBe3leHKa BIOCISCTBIE HAMANEe 1T HAMaJeHHETO MOMKE
06eKTHBHO I C¢ CBBPKE CBC CBOUTIE, HACTBILNG CNeil
NpH3HaBaHeTo HAa 00C3HCHKA, TOTaBa HPU3HATATA NPEAl
saryGa oT ofg3IeHKa ce OTpasspa obparHo npes neuandara
wny 3aryoara.

(i)

OruerHiTe CcTOifiHOCTH Ha He)UHAHCOBHTE AKTHBH Ha
JIpyXecTBOTO, PAsJIHYHI OT MaTepPHAIHH 3aacH i OTCPOUESHN
JAHBYHH AKTIBI, C& NPETISKIAT KbM BCAKA OTYETHA JATa ©
Hea fig ¢ ONpedeNH Jali HMa Npi3Hauy 3a ofeslenka. B
cnyyall, 4e ChlMECTRYBAT TaKiBAa TPH3HALN, C€ MpPaBl
npuGMINTENHA ONEHKA HAa PBR3CTAHORMMATA CTOHHOCT Ha
AKTHBA.

Hedmnarncosu arxmuau

BricTaHopuMaTa CTOHHOCT HA @KTHB HAH HA OOekT,
reHepapau; mapinyan notoru (OITIMN), ¢ no-Bocoxata OT
HeTOBaTa CcToifHoCT B ynotpeba M cIpaBeuIBATA MY
CTOHHOCT, HAMAJIEHA ¢ pasxona no npojaxta. I1pH oueHkaTa
Ha cToifHOCcTTa B ymoTpeBa, OBASLUTE NAapHtMHH FOTOLH c€
IHMCKOHTHPAT A0 CCTaIIHATA oM cTofitocT, Karo ce npimara
MICKOHTOB NPOLCHT HPEAH JaHbLl, OTPa3ABall TeKylIHTe
OUGHKN 3a Tajapa, HCHATA HA [APHTC BLB BPEMETO H
cneHH(HIYHIA 33 AKTHBA PHCK. 3a aKTHB, KOHTO He rexepHpa
CAMOCTOATENHO HApHYHU [OCTDIACHHA, BB3CTAHOBHMATA
CTOIHOCT ¢& OnNpefeNns 3a IPyImaTa AaKTUBH, FeHEepHpalla
TAPHYHH NOCTHIDIEHHA, KBM KOATO TOI IPHHALIEKIL.

Dunancos oMy
3a 2oduniama, npurstiouearia Ha 31 dexemap 2013

Financlal statements
for the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

3 Significant accounting policies (continued)

(d) Impairment (continued)

1) Financial assets (including receivables) (continued)
Receivables that are not individually significant are

collectively assessed for impairment by grouping together
receivables and held-to-maturity investment securities with
similar risk characteristics.

In assessing collective impairment the Company uses
historical trends of the probability of default, timing of
recoveries and the amount of loss incurred, adjusted for
management’s judgement as to whether current economic and
credit conditions are such that the actual losses are likely to be
greater or less than suggested by historical trends.

An impairment loss in respect of a financial asset measured at
amortised cost is calculated as the difference between its
carrying amount and the present value of the estimated future
cash flows discounted at the asset’s original effective interest
rate. Losses are recognised in profit or loss and reflected in an
allowance account against receivables. If the amount of
impairment loss subsequently decreases and the decrease can
be related objectively to an event occurring after the
impairment was recognised, then the previously recognised
impairment loss is reversed through profit or loss.

) Non-financial assets

The catrying amounts of the Company’s non-financial assets,
other than inventories and deferred tax assets, are reviewed at
each reporting date to determine whether there is any
indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit
{CGU) is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. For
the purpose of impairiment testing, assets that cannot be tested
individually are grouped together into the smallest group of
assets that generates cash inflows from continuing use that are
largely independent of the cash inflows of other assets or
groups of assefs.

25




Xawnza Hwobunuen OO0

Hansa Immobilien OOD

BEJEXKHA KbM ®HHAHCOBHS OTUET

3. 3HAYHMH CUCTOBOAHK MOJIHTHKH (IPOALIIKEIHE)
(n OfesteHKa (APOABIIKEHIE)
(i) Hedpunancosu arnuen (Hpodvndicenie)

3ary6a or o0e3lcHKa ce TPH3HARA BHHAFH B coyyalf, Ye
Ganancosara crofnoct Ha eaud akras win OTTIL wacr or
KOATO € TOH, NPEBHINABA HErOBATA BBICTAHOBHMA CTOHHOCT,
3arybu or obesleHka ce npusHasaT B neuvanbu n 3arydum,
3arydn ot ofesuenka npusHati 3a OLTII ce pasmpenensr
TAKA, Y€ [A HAMalAT OTYeTHITe CTOiHOCTH HA AKTHRHTE B
o0eKTa IPOTIOPLUHOHATIHO,

(m TTporM3HK

IMpoBu3un ce Npi3HABA B CIyHauTe, kxorato JpyxecTBOTO B
pesynraT OT MUHANH CBOUTHA IIMa TIpARHO  HAH
KOHCTPYKTHBHO 3aIBIDKSHIIE, KOSTO € HANeXKIHO I3MepIMo,
H & BePOATHO IOrACARAHETO MY JIa C& OCBHLUSCTRH 3A CMETKA
HA H3XOJAH] IOTOK OT HKOHOMIYecKu nonzu. [Ipopusnute ce
ONpeJiefIAT upe3d AHCKOHTHpaHe Ha oyakpaHu Onpjem
TMAPHYHA NOTON € JNIUXBEH NPOLEHT Npean Jaxsbly, Koifito
oTpa3fsBa TeKyllaTa NazapHa cTofiHOCT HA NapuTe BLB
BPCMETO I PIICKOBeTe, CTeNH(IMHA 33 3a/ILIDKEeHHETO,
OnHNXBABAHETO Ha JHCKOHTHPAHATA CTOIHOCT ce NpH3HAaBa
KATO (ITHATCOB PAsxol.

(®) Hpuxonu
{0 Hpuxoedu on yenyzi

[Ipuxopure O©T TPemOCTABCHN YCAYTH €6 TIpH3HABAT
NPOIIOPLHOHANHO HA CTENSHTA Ha 3ABRPIUICHOCT HA cAeNKAaTa
KbM OT4eTHaTa faTa. CTEMeHTA HA 3aBBPLICHOCT €& OTIPeens
cJle]l AHAaJH3 HA I3BLPIIeHATa paboTa,

() @UHAHCOBH NPHXCAH H Pa3XoH

DIHAHCOBITE MPHXOAH BKMIOUMBAT HPHXONM OT JUXBI 10
HHBECTHpaHH cpepetsa. IIpuxo) OT JIXBH ©€ OPH3HABA B

MOMCHTA HA HAYHCIABAHETO MY IO METONA Ha eq.)eKTHBHaTa
JIHXBA.

DUHAHCOBHTE pazxogH BKIMIOYBAT PA3XOIAH 34 OaHKOBH TakcH
H KOMHCHOHHH.

[Teuandbu n 3aryfH OT BATYTHU KYPCOBI Pa3iHKH C& OTHHTAT
Ha HeTHA Oa3za.

Dunancos oment
3a zeounama, npurnoueania na 31 oexeymepn 2013

Financial statements
for the year ended 31 Decemnber 2013

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)
(d)
(1)

Impairment (continued)
Non-financial assets (continued)

An impairment loss is recognised if the carrying amount of an
asset or its CGU exceeds its estimated recoverable amount.
Impairment losses are recognised in profit or loss. Impairment
losses recognised in respect of CGUs are allocated to reduce
the cairying amounts of the assets in the unit (group of units)
on a pro rata basis.

{e) Provisions

A provision is recognised if, as a result of a past event, the
Company has a present legal or constructive obligation that
can be estimated reliably, and it is probable that an outflow of
economnic benefits will be required to settle the obligation.
Provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific
to the liability. The unwinding of the discount is recognised as
finance cost.

6] Revenue
] Services

Revenue from services rendered is recognised in profit or loss
in proportion to the stage of completion of the transaction at
the reporting date. The stage of completion is assessed by
reference to surveys of work performed.

(g) Finance income and finance costs

Finance income comprises interest income on funds invested.
Interest income is recognised as it accrucs in profit or loss,
using the effective interest method.

Finance costs bank service and

commissions.

comprise charges

Foreign currency gains and losses are reported on a net basis.
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3. 3HAYHMH CYETOBOAHH MOXHTHKH (NMPOJBIIAKEHHE)
G) HJaubk pnpxy neyandata

JaubkbT BBHPXY neuaibarta 3a TOAHHATA IIPSECTABIABA
TEKYLHH H OTCPOYSHH HaHbLH. JIAaHBKET BEPXY mewyantaTa ce
npu3HaBa B nevadGu Ho3ary6H, ¢ H3KTIOYMEHHEe HA TO3H,
OTHACAL Ce 3a CTATHI, KOHTO €a NPH3HATH JIPEKTHO B
cOOCTREHHS KaIHTal, I B APYT BCEOOXBATEH MOXON.

TeKYIHAT JIAHBK € CYMATA HAa OMAKBAHHTE NBILKIHMI HITH
BE3CTAHOBHME JAHBUM BEPXY JIOXOHa BBB BPBE3KA ©
olsaraemara newanba 1M JaHbYH& 3aryBa 3a TOHRHHATA,
npiaraiiky  JaHBMHHTE CTABKH B CHJIA KBM JlaTaTa Ha
H3IOTBAHE HA OTYeTa 1 BCHUKH KOPEKIMH 33 IBILKIME
JAHBIH 33 TIpenxopuH roaumt, OTCpoUueHHTS JaHbl ce
\BYHCIIABAT BhPXY BPEMEHHHTE DAMIHKH MEXJly CyMara Ha
AKTHBHTE H NaCHBHTE, M3TION3BAHA 34 HEJIHTE HA HITOTBAHETO
HA (DPHHAHCOBNA OTYET ¥ CYMaTa I3MON3BAHA 32 JAHLYHM
LIEITI.

OTcpodeH J@HBK HE CC TPIB3HABA 3a BPSMEHHH PAsNUKH OT
MEPROHAYATIHO NPI3HABAHS Ha AKTHBH 1 HACHBH TIPH CHENKA
HE 3acATAIg Teuant o 3arybu, HiTo 3a CHETOBOAHH, HITO 32
JagsYHH LCIH.

Orcpoqemma JAaHblH CC¢ CIEHABAT, XKaTO CC MPIIarar
JAHBbUHHTC CTaBKH, KOWTO €€ OovakBa Ja tnaar TIPHIOXIIMIE
KbM MOMCHT& HA 06paTHOT0 TNIPOABNICHHE HA BPCMCHHIITE
PAa3JiHKH Bb3 OCHOBA HA MAHBYHHTE 3aKOHH, KOIITO Ca B CHIA
WIH B rondMa CTSHECH Ha CHIYPHOCT €€ O4aKpBa aa Oppar B
cina. OTG])O'—IGHIETC JAHBUHIE @KTHBH H HAacHBH C¢ HETHDPAT
aK0 HMa NparHO OCHOBAHHE 34 HETHPAHS HA TEKYWH JAHBYHH
AKTHBH H NacHBH WY TE3H JaHbYHH AKTIHBH H NAacHBH WE CC
PeARI3HPAT CHOBPEMECHHO.

AKTHBH TIO OTCPOUCHH  AAHLIYWE €€ TNPH3IHABAT 34
HCH3TION3BAHH NAHL'IHIH 3&I‘)’6H H JabYHH KPCIHTEH CamMo 10
CTENICHTa, A0 KOATO © BEPOATHO HAAHYHETO HA Onpera
obnaraena He‘IEUI6a, CPEIIEY KOATO MOIaT Aa ¢e OnoN30TBOPAT,

IIpi ompeAeiaHETo Ha TEKYI[HS H OTCPOUSHHS HaHBK
Hpy:KecTBOTO B3eMa NMpeasiy edekTa OT HECHTYPHIT JAHbYHI
NO3HLEH H JANH EOTBJHHTETHH JIAHBIH HAH JIHXBH MOXE 13
ca AbDKHMIL JIPYKeCTROTO CMSTa, UC HAUNCHCHMATA 3a
JAHbUYHE 3aJ(b/DKSHHA €4 @CKBATHI 33 BCHUKM OTBOPEHH
JIAHBUHH POJUEHI HAa Ba3aTa Ha OICHKATA HA MHOrO (JakTopH,
BKJTFOYHTENIHO HHTCPHPOTHPAHS HA JAHBUHH 3aKOHH H
npemiier  omut, Tasm  olUeHKAa ce  OCHOBaBa  Ha
OPHOIIZHTEAHI OUCHKH 1 JOMYCKAHIA H MOXE Ja BKIIOUBa
npeneHky 3a Guuemi euburud. Moxe Ha ce ICABH II0BA
nHdopMAIEs, cropel KosaTo JpysecTBoTo Jia FPOMEHH
CBOIITE TNpEUEHKI 3& AJCKBATHOCTTA HA ChIECTRYBATIITE
JAHBYHH 3afABJDKCHINI; TaKuBa [MPOMEHH B JAHBIHHTE
3a0BKEHIIT OMXa 3aCeTHAMI PA3XO[a 32 JIWHBIH B NEpHOia
KOTaTO TAKOBA OmpenensHe Obae HAIPaBeHo.

Dunancog omuen
2a 2oduname, npuriousaia na 31 derenepu 2013

Financial statements
Jor the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(h) Income tax

Income tax expense comprises curenf and deferred tax
Current tax and deferred tax are recognised in profit or loss
except to the extent that it relates to items recognised directly
in equity or in other comprehensive income.

Current tax is the expected tax payable or receivable on the
taxable income or loss for the year, using fax rates enacted or
substantively enacted at the reporting date, and any
adjustment to tax payable in respect of previous years.
Deferred tax is recognised in respect of temporary differences
between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for taxation
purposes.

Deferred tax is not recognised for temporary differences from
the initial recognition of assets or lHabilitics in a transaction
that affects neither accounting nor taxable profit or loss.

Deferred tax is measured at the tax rafes that are expected to
be applied to temporary differences when they reverse, based
on the laws that have been enacted or substantively enacted
by the reporting date, Deferred tax assets and liabilities are
offset if there is a legally enforceable right to offset current
tax Habilities and assets or the tax assets and liabilities will be
realised simultaneously.

A deferred tax asset is recognised for unused tax losses, tax
credits and deductible temporary differences, to the extent
that it is probable that future taxable profits will be available
against which they can be utilised.

In determining the amount of current and deferred tax the
Company takes into account the impact of uncertain tax
positions and whether additional taxes and interest may be
due. The Company believes that its accruals for tax liabilities
are adequate for all open tax years based on its assessment of
many factors, including interpretations of tax law and prior
experience. This assessment relies on  estimates and
assumptions and may involve a series of judgments about
future events. New information may become available that
causes the Company to change its judgment regarding the
adequacy of existing tax liabilities; such changes to tax
liabilities will impact tax expense in the period that such a
determination is made.
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3.

3HAUMMH CYETOBOAHHN TIOJIHTHKH (IPOAB/TKEHHE)

(1) HoBH CTAHERPTH I PA3SCHEHHS], KOHTO Bee OLIE He ca
NPHAOREHH

Hakon HOBH  CTAHARPTH, IPOMEHH B CTAHIApTH M
pasacHenns, ofobpeny 3a npunarate or EK, morar ga 6smar
TO-PAHO TPIIOKEHH B FOAHIIHES TepHo, 3apbpinpall Ha 31
pexemBpu 2013 r,, BeIpPEeKH Y€ BCE OIS He €A 33LbIDKHTCIHN
npeH cneapail nepHon. Tesn npomenn B MC@O we ca 01n
[O-PAHO [PHIOMKEHH TP H3TOTBAHCTO HA To3H (DHHAHCOB
otueT. JIpy>KecTBOTO He JUTAHHPA 1A NPHIAra Te3u CTaHgapTH
NO-PAHO.

Cﬂmh‘@(lpmll, pasfaciteniin . RPOMEHu ¢ CH'NH[OH[)IMH,
roumo He ca b npuaitgdiceRit Ro-pano — oboﬁpeuu 3a
npunazane om EX

MC®O 10 Konconudupanu dunancosu omvemu, MCOO
11 Cwesecmuu npednpusmust, MCDO 12 Onogecmasane
wa Osiosy yuacmus 6 opyeu mpednpusmus 1, MCC 27
Hudueudyannu ghunancosu omvemu (2011), kolito 3amens
MCC 27 (2008) u MCC 28 Hugecmuyuiu 8 acouupany u
cvemecmun npednprsmug (2011), xoiito 3amens MCC 28
(2008) ce npunarat Hail- XLCHO OT HAYanHaTa jaaTa Ha
nbpeara (HAHCOBA FOMAIHA, 3AHOYBANE Ha N caen |
aayap 2014 r. He ce ouyakpa Te3n CTaHAAPTH J4 HMAT
edekT BBPXY BIHAHCOBUA OTYET, Thil KaTo JlpyxecrnoTo
He YIPaXHABA KOHTPON HAN APYrH NPeATPHLTHI 1 HAMA
HHBECTHIHH B CEBMECTHI HJIH ACOIHHPAHH NPEANPHATIA,

[posmen 8 MCC 32 Kounencupane Ha unancost
axkmusy ¥ PUHAHCORH RACHAY, C¢ NPIJTATAT HAH-KbCHO OT
HAYANHATA JaTa Ha NbpBara  (HAHCOBA TOJMHA,
samouBala Ha uan ciex 1 suyapn 2014r, TpyxkectroTo
He OYAKBA TEPOMEHUTES A3 uMat edexT BEpXy QHHAHCOBHA
OTYET, THH KAaTO HE MPHIara KOMIEGHCHDAHE 3a CBOLTE
(HHAHCOBH AKTHBH I (HHAHCOBI TACHBN H HAMA
T7100aJTHI CHOPA3YMEHIA 33 KOMIGHCHPAHE.

Dunancos omuem
3a 200unama, npuiroueaa na 31 oexemepu 2013

Financial statements
for the pear ended 31 Decenber 2013

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies {(continued)

(i} New standards and interpretations not yet adopted

A number of new standards, amendments to standards and
interpretations, endorsed by the EC, are available for early
adoption in the annual period ended 31 December 2013,
although they are not yet mandatory until a later period. These
changes to 1FRS have not been applied in preparing these
financial statements. The Company does not plan to adopt
these standards early.

Standards, Interpretations and amendments fo published
Standards that have not been early adopted — endorsed by
the EC:

e IFRS 10 Cousolidated Financial Statements, IFRS 11
Joint Arrangements, IFRS 12 Disclosures of Interests in
Other Entities, 1AS 27 Separate Financial Stafements
(2011) which supersedes TAS 27 (2008) and IAS 2§
Invesiments in Associates and Joint Ventures (2011) which
supersedes 1AS 28(2008) shall be applied, at latest, as
from the beginning of the first financial year starting on or
after 1 January 2014. The Company does not expect these
standards to have an impact on these financial statements
since the Company does not have control over other
entities and does not have any investments in associates or
joint ventures and is not a party to any joint arrangements,

e Amendments to IAS 32 Offserting Financial Assets and
Financial Liabilities shall be applied, at latest, as from the
beginning of the first financial year starting on or after |
January 2014. The Company does not expect the
Amendments to have any impact on the financial
statements since the Company does not apply offsetting to
any of its financial assets and financial liabilities and it has
not entered into master netting arrangements.

28




Xanza Hmobumen O0OJ

Hansa Immobilien 00D

BEJEKKH KHEM ®PUHAHCOBHA OTHET

3. 3HAMKMMH CHETOBOAHH IOJTHTHKH (IPOJBIKEHIE)

(1) HoBH cTaHAADTH H pa3sicHeHHs, KONTO Bee O1e He ca
NPHAOKEeHH (IPOALTREHIE)

o Jlpomern B MCC 36 Onogecmagamun  ua
GLICHGHOBUMAIG  CYMA 30 HedbuHawcosu  ammusu, Ce
TPIUTATAT 3@ FO/HLEHH TIEPHOAN 3aI04BALUI Ha WiH clex 1
suyapit 2014 rozuna. Jpy#kecTBOTO HE 04aKBa NTPOMEHHTE
Ja IIMAT CHINeCTBEH ¢eKT BBPXY (PHHAHCOBHA OTUET,

o Ilpomenn B MCC 39 Hogayus Ha Jdepusamu u
APOOBAdICEHNE Hd ORMUINGHEINO HA XeOXucupawnemo, ce
OPITATAT 38 COANLUHN TEPHOI 3aT0UBAII HA TV ciie |
aryaps 2014 romiza. JIpyXecTBOTC HE 0YAKBA IIPOMEHHTES
Ja mMatr ediekT BRPXY (PHHAHCOBIA oT4eT, Tbi Kato
Jpy)eCTBOTO HE IPHIArA XeIDKHPAHE.

Cmandapmit, pa3scHesds U HPOMEHU &  CIMAHOGPHIN
wzdaoenn om CMCC/KPMC®O, roumo sce owe He cd
odedpenu 3a npuaaane om EK:

PEKOBOACTBOTO CUHTA, Y€ € TOAXOAHIO Oa CC ONOBECTH, Me
CITEIHITE HOBH 1IIH PEBU3NPAHH CTAHJAPTH, HOBH PA3ACHEHHS
H OPOMEHH KbM CBINECTEYBAMIN CTAHIAPTH, KOHTC KBM
OTYETHATA JATa ¢a Bewe 1mgageHn ot CeBeta 10
MeRIyHapoIHH cueronoann ctanmapti (CMCC), Bee ome He
ca Grn opoOpeHH 3a nprnarane oT Esponeiickara kKoMHcHd 1
CBOTBETHO HE €A BIETH TPl BHJ TPH N3TOTBAHETO HA TO3H
tdnuancoB otyeT. JatHTe Ha BI3AHE B CWIA 33 TAX 1S
3ABUCAT OT pEIUeHHETo 3a ofcbpeHie 3a NPUIATAHE HA
ErporeiickaTa KOMICHA.

¢ MCDO 9 dupancosy uncmpymenmy (M3IaNCH HOSMBPH
2009), Jomsamenns xpM MCORO 9 (2010 m 2013) it
TIposmeni 8 MCOO 9 1t MCDO 7 — 3advasicumennu oamu
HG GAN3AHE G CHAA U HACOKH 30 npesmiHasane (JaTaTa Ha
BII3AHE B CHia He e OfpefelieHa, lIe ce Mpiara
PETPOCIIGKTIBHO, HO-PAHHOTC TIPHIATAHE € Pa3pelleHo).

o TIpomeun B MCC 9 IInanose ¢ oeghunupanu doxodu:
Brocku om  cayvocumenuy (Cnefipa ga ce npHiara 3a
TOJXHITHH TICPHON 3amouBaili Ha HiH cnen 1 ronun 2014
roanHa.  Tlo-paHHOTO — NpIIaTaHE €€ palpellasa.
Tprnarasero uie € peTpocneXTHRHO).

Dunarcos omient
3a zodunama, npurioyeaiya Ha 31 dexesepn 2013

Financial statements
Sor the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies {continued)

(i) New standards and interpretations not yet adopted
(continued)

o Amendments fo IAS 36 Recoverable Amount Disclosures
Jor Non-Financial Assets shall be applied for annual
periods beginning on or after [ January 2014. The
Company does not expect the new Standard will have a
material impact on the financial statements.

o  Amendments to IAS 39 Novation of Derivatives and
Continuation of Hedge Accounting shall be applied for
annual periods beginning on or after 1 Jannary 2014, The
Company does not expect the Amendment will have a
material impact on the financial statements.

TASB/AFRIC documents nof yet endorsed by EC:

Management believes that it is appropriate to disclose that the
following new or revised standards, new interpretations and
amendments to carrent standards, which are already issued by
the International Accounting Standards Board (IASB), are not
yet endorsed for adoption by the European Commission, and
therefore are not taken into account in preparing these financial
statements, The actual effective dates for them will depend on
the endorsement decision by the EC.

o IFRS 9 Financial Instruments (2009), additions to IFRS 9
(2010 and 2013) and Amendment to IFRS 9 and IFRS 7
Mandatory effective date and transitional disclosures
(Bffective date not yet determined; to be applied
prospectively. Earlier application is permitted).

¢  Amendments to LAS 19 Defined Benefit Plans: Employee
Contributions (Effective for annual periods beginning on
or after 1 July 2014, Earlier application is permitted. The
amendments apply retrospectively}).
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BEJEXKH K'bM @PUHAHCOBHA OTUYET
3. 3HauHMM CUETOBOAHH HOJHTHRH (TIPOIBIKEHIIE)

() HoBu cTaHOAPTH M PA3SICHEHHS, KOHTO HE ¢a
IPHII0KCHH II0-PAHO (MPOABLJIAKEHHE)

o KPMC®O 21 Hanoszu (Creapa na ce npiniara 3a FOAHNIHH
HIEPHOJY 3AT0UBAIIY HA Wi cnel 1 anyapit 2014 roauna
Ho-panHoTo npiumarade ce paspeitasa. [IpunaraneTo uie e

PEeTPOCTIEKTHBHO),
4, Yupasjenne Ha GUHAHCOBHSA PHCK
Mperaex

JIpyxecTBOTO €  W3OMEHO HA  CHGNHHTE  pHCKORe,
BBL3HHKBALIH OT ynoTpefara Ha QHHAHCOBH HHCTPYMEHTI:

. KPSAHTEH PHCK;
¢  JIHKBHZACH DHCK]

L4 IFA3apCH PHCK,

Tazu Genexka nperncTaea I!H(I)OpMHLU{SI 34 CKCITIO3HLHATA Ha
,[[p}’}KBCTBOTO KBbM BCEKH CHHH OT I'OPHHTE PHCKOBE, LEIHTE
Ha ,[[py}KECTBOTO, NOJHTHKHTE 11 HPOLECCHTE 38 H3MEpPBAHe i
YNpasJeHHEe Ha PHCKA, W YIOPABACHUCTC HA KamHTaja Ha
J:[py}KBCTBOTO. HOH‘E:JIHIITGJIHH KONH4YCeCTBCHH ONMOBECTABAHITA
ca BKNIOYEHH B OeNIeXKKHTE KBM cb;-maucom-m OTHET,

OCHOBHH MOJIOKCHIA 3 YNPABICHHE HA PHCKA

PEXOBOACTROTO HOCH OTTOBOPHOCT 3a ONPEACIIHSTO M
KOHTpOJa Ha TIOMITHKATA Ha JIPY/KCCTBOTG 38  YOPABIACHIO
Ha PHCKA.

[MonuTHkaTA Ha JPYKECTBOTO 33 YNPABIEHHS HA DHCKA €
OOpEHENIeHd, TAKA Ye Ja HAeHTHOHIOHpA H  aHANM3HPa
pHCKOBETE, Ha Koute e m3moxeHo [lpyxecTporo, JAa
YCTAHOBABE NOAXO#LH OTPAHHYEHHIA 3a II0EMAaHe Ha
PHCKOBG H  KONTpONH, Ja HaONo#aBa pHCKOBETe |
CROTBETCTBHETO € YCTAHOBEHHTS OrpaHuyeHnd. Tesn
HOANTHKI ce TIPETJIKAAT IISPUOANYHO ¢ LEN OTPa3ABaHe Ha
HACTBINJIHTE U3MEHEHHd B [Aa3saphiiTe YCNoBHA H B
HelfHOCTTa Ha J{pyKecTBOTO.

Kpenuren puck

KpemutHuar pick 3a JpyKecTBOTO ¢& CbCTOU OT PHCK OF
tduuaHcosa 3aryda ako KINEHT WIH cTpadHa 1o (rHaHcos
HHCTPYMEHT He Yclee Ja W3NBJIHH CBUOHTE JOrOBOPHH
3amBIDKEHIL. KpemuTHHAT pPHCK TPON3TIMA OCHOBHO OT
B3SMAHUS OT KIIHESHTH.

Dunancos omyemn
3a zoounama, npurstioveaiva Ha 31 dexenapu 2013

Financial statements
Jfor the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)
@) New standards and interpretations not yet adopted
(continued)

e [FRIC 21 Levies (Effective for annual periods beginning
on or after 1 January 2014; to be applied retrospectively.
Earlier application is permitted).

4. Financial riskk management
Overview

The Company has exposure to the following risks from its use
of financial instrurments:

e credit risk;

o liquidity risk;

»  market risk;
This note presents inforntation about the Company’s exposure
to each of the above risks, the Company’s objectives, policies
and processes for measuring and managing risk, and the
Company’s management of capital. Further quantitative

disclosures are included throughout these financial
statements.

Risk management framework

the
risk

The management has overall
cstablishment and oversight
management framework.

responsibility  for
of the Company's

The Company’s risk management policies are established to
identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks and
acdherence to limits. Risk management policies and systems
are reviewed regularly to reflect changes in market conditions
and the Company’s activities.

Credit risk

Credit risk is the risk of financial loss to the Company if a
customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from
the Company’s receivables from customers,
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BEAERKKE K'bM ©@PHHAHCOBHA OTUET

4, Ynupasnenue Ha $HHAHCOBHA PHEK
(npounirReHHe)

Kpennren puck (MpoabiReHne)
Bemanun om kavienmu

ﬂpY)KGCTBOTO HAMA TBPrOBCKH H APYIH B3eMaHUA KbM Kpad
Ha OTYCTHHA NEPHOI.

JIMKBUAEH pHCK

JIUKBUAHHAT PHCK € PHCKLT, KoOHT0 BBL3HHKBA, IpPH
nmonmoxeHIe d4e JIpy:KecTROTO HMAa TPYAHOCTH IIpH
HIMBIHEHHE Ha 3a]LJIKEHHNTA, CBLP3aHH ¢ (PHHAHCOBHTE
MACHBH, KOUTO €& YPEXAAT B MapH IUIH upe3 JpYyr
(unancos  akrus. llogxomsT Ha JIpy>xkecTBoTO 34
YIPAB/ICHHE Ha JIHKBHAHOCTIA € A C& OCHIYPH, JOKONKOTO
& Bb3MOKHO HOCTATEIHO JHKBHIHOCT, 32 A4 H3NBLIHN
3ABKCHIATA CH, KAKTO TIPH HOPMANHH, Taka H mpi
HIEBHPEAHH YCIOBIA, 083 Ja ceé IIOHECAT HEeNpHEeMIIIBU
sary0n HIH Ja C€e Haspedll Ha pernyTanuATa Ha
HpyskecTBOTO. JpyXeCcTBOTO YNPaBRIARA NHKEHIHHA PIICK
uypes pPeryagpHI IPOrHO3H I Npernej Ha TAPUIHITE
cpencrea, HeoOXOANMIE 33 IIOCPElUaHe HA OYAKBAHIITS
nramanig. HyxmnTe OT NTHKBUAHOCT ¢ HASHTHOHINpAT
IpepaplTeNHO, 3a J@ C€ OCUIypH  JOCTATREYHO
(HHAHCHPAHE, KOTATO 3a)ILIKEHHATA CTANAT HICKYCMH,

Hasapen puck

Tlasapen piCK € PHCKBT NpH KofiTo IPOMAHA HA NTA3APHUTS
LEHH, KATO Kypc Ha UYKASCTPAHHA BanyTIa, JHXBEHH
NPOUCHTH HAH LCHH HA KalNTAIOBH HHCTPYMEHTH, MOXK
Ja OKAXKE BILIAHHE BBPXY JOXOANTE Ha JIpyHecIROTO HAH
BEPXY CTOHHOCTTA Ha HETOBHTE HHBECTHLUH BHB
dunancoBn uucTpymenti. Llenta Ha ynpasiieHtiero Ha
nasapHHs PHCK € A& C¢ KOHIPONIPA eKCNo3HINATA KEBM
Na3apeH PHCK B APHEMJINEBH TPAHALN KAaTo €& ONTHMIBHPA
BB3BPBLASMOCTTA.

YHPHBJ]EBHIIE Ha Kanurajga

[MomuTHKATA HA PHKOBOACTROTO € A C& IOAABDKA CHIHA
karmuTanosa Oaza. KanHranbT ce ¢HCTOH OT AANOB KallTask
v neuandu u 3arydu. JpyXkecTBOTO HE € NPEeAMeT Ha
CTRIIH(HYHN KAnyTajior! H3ICKBAHIA HAJIOKEHH OTBDH.

Dunancos onviem
3a zoduHama, nprtoveaa na 31 dexemapn 2013

Financial statements
Jor the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS

4, Financial risk management (continued)

Credit risk (continued)
Trade and other recelvables

The Company does not possess trade and other receivables as
of the end of the reporting period.

Liquidity risk

Liquidity risk is the risk that the Company will encounter
difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or
another financial asset, The Company’s approach to
managing lquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when
due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the
Company’s reputation. The Company manages the liquidity
risk through regular forecast and review of the cash
resources needed to meet the expected payments. Liquidity
needs are identified in advance to ensure sufficient financing
from the shareholders when the payables are due.

Market risk

Market risk is the risk that changes in market prices, such as
foreign exchange rates, interest rates and equity prices will
affect the Company’s income or the value of its holdings of
financial instruments, The objective of market risk
management is to manage and control market risk exposures
within acceptable parameters, while optimising the return,

Capital management

The management’s policy is to maintain a stable capital base.
Capital of the Company consists of share capital and retained
earnings. The Company is ot subject to externally imposed
capital requirements,
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BEJIEXKKH KbM OPHHAHCOBHA OTUET

3. Omnpemensiie HA CIPABEINBHTE CTOIHOCTH

Hskon ot c¢UCTOBOHHHTS IONUTHKH H ONOBECTABAHHE HaA
,pr)KeCTBOTO H3IHCKBAT OIpPEOCAHe Ha CTpaBC/UIHBH
CTOHHOCTH 34 (IJHHHHCOBI[ H 3a He-(l)l!HaHCOBH AKTHBH H
HACHBH, CI‘IpElBCIUIH'BH cTOHOCTIH ca OnpeaeneHy 3a UOnHTe
H& OTYHTAHETO H OIOBECTABAHETC Ha 0A3aTa HA MCTOAUTE
o-a0ITy. Korarto ¢ NPHAOKHMO, B CHOTBETHHTE BeNeKKH €
OTOBECTCHA HONBAHHTEITHA I-IH(])OPM&HIL‘I 3a JonycKaHHATa,
HanpaBCHH  IIpH OIPSASNAHCTO Ha crnpaseANHBHTS
CTOHHOCTH HA CHGLU[(I)HLIHHH AKTHB HJH IIACHB.

Koraro olieHfARA CTIPABEUINBATA CTOHHOCT HA AKTHB HIM
nacus, JPYKecTBOTO I3Noi3Ba  HaDniojlaeMH  JaHHI,
JIOKONKOTO € Be3MokHO, CrpaBeanupHTe CTONHOCTH cé
KaTerOpH3HPAT B PAsJMYHI HHBa B HepapxusTa Ha
cupaseupnre crofiHocT Ha GazaTta HA BXOAAILUTE JIAHHI
B TEXHHKHTE 38 OLEHKA, KAKTO CIEABA!

e Hupo 1! KOTHpAHH IeHH (HEKOPHIHPAHH) HA AKTIBHI
NasapH 3a CXOJHH aKTHBH HIIH MACHBH,

¢ Hipo 2: BXOAANLH JAHHH, PA3JIHYHY OT KOTHPAHI LESHH,
BmoueHi B Hupo 1, kouro, npsako (1.e. KaTo HeHI) HIH
KOCBEHO (T.€. MOIYYeHH OT I[GHH), €3 JOCTLIHH 34
HaBNoAaBaHe 3a aKTHEA HIH TIACHBA,

¢ Hupo 3: BXOANIN JAHHI 33 aKTiiBa HIH ITACHBA, KOHTO
He ca OasupaHy Ha HaOnlojaeMH Na3apHH HAHHH
(Henabmo(aenMH BXOIALIN JIAHHIL).

AKO BXOAMLIMTE JNAHHN, I3IION3BAHM 33 OUGHKA Ha
CTIPABEINEATA CTOHHOCT HA AKTHBA INHI ACHBA, MOTAT Aa
€& XATEeTOPH3HPAT B PasjiuHE Hupa o1 fepapxmdra Ha
CMPAaBEUINBHTS  CTOHHOCTH, TOT@BA  OLEHKATA  HA
clpapejUiHBaTa CTOIHOCT ce KaTerophanpa B HeliHATA
IFIOCT B TOBA HHBO OT ffepapXiATa Ha CIpaBeTHBHTE
CTONHOCTH, YIATO BXOAAWA HHGOPMALYS € OT 3HAUCHIE 33
ILIIOCTHATA OLEHKA,

THProBeru M JAPYrH BIeMAHHS

CrnpaBenuBiTe CTOHHOCTH HA TBHPTOBCKH M JIPYTH
B3EMAHUA C€ ONpefelaT KATO HAcTofUlA CTOfHOCT Ha
ObOewyiTe NAPIYHI TIOTOUH, [HCKOHTHPAHH ¢ I1a3apHa
JuXBa KuM OTUeTHATA JaTa. KparxocpouHd Oe3nHXBEHH
BIEMAKHA e OTEHABAT 10 OPUTHHANHA CTOHHOCT IO
(raktypa, axo eeKTBT OT JUCKOHTHPAHE ¢ HEMaTepIaleH.
Cnpapeanuea cTOHiHOCT ce onpenens NpH IBPBOHAYANHO
[PHIHABAHS M, 33 IC/IUTE HA ONMOBCCTABAHOTO, KbM BCCKH
OTUETeH TIEPHOI.

NOTES TO THE FINANCIAL STATEMENTS

5. Determination of fair values

A number of the Company’s accounting policies and
disclosures require the determination of fair value, for both
financial and non-financial assets and liabilities. Fair values
have been determined for measurement and/or disclosure
purposes based on the following methods. When applicable,
further information about the assumptions made in
determining fair values is disclosed in the notes specific to
that asset or liability.

‘When measuring the fair value of an asset or liability, the
Company uses market observable data as far as possible. Fair
values are categorised into different level in a fair valus
hierarchy based on the inputs in the valuation techniques as
follows:

o Level 1! quoted prices (unadjusted) in active markets for
identical assets or Habilities.

¢ Level 2; inpits other than quoted prices included in Level
1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (.e. derived from
prices).

® Level 3: inputs for the asset or liability that are not based
on abservable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or
liability might be categorised in different levels of the fair
value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the
entire measurement.

Trade and other receivables

The fair value of trade and other receivables is estimated at
the present value of future cash flows, discounted at the
market rate of interest at the reporting date. Short-term
receivables with no stated interest rate are measured at the
original invoice amount if the effect of the discounting is
immaterial. Fair value is determined at initial recognition and,
for disclosure purposes, at each annual reporting date.
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30 200unama, npuraioveatin na 31 dexemopu 2013

Hansa Immobilien OOD Financial statements

Jfor the year ended 31 December 2013

BEJEXKKK KbEM OUHAHCOBHS OTUET
NOTES TO THE FINANCIAL STATEMENTS

6.

IIpuxonu
Revenne

B xunsdu nega 2013 2012
In thousands of BGN

TIpIXOIH OT YCIIyTH BhB BPB3KA ¢ MOTPEONCHHETO HA 6MEKTPOBHEPTHA OT HAGMATCIHTE
Revenue from services in connection with individual electricity consumption of the tenants 3 663 3782

TIprxoan oT Haen!
Rental income 6 4

3 669 3 786

[puxomire OT YCAYTH BBE BPBIKA ¢ MOTPeONCHMETO HA ENEKTPOSHEPTIS OT HAGMATGIUIS €3 NPHIHATH B
cvorpercTRie ¢ MCC 18 [puxoau 1 Haji-go0piTe npuGAH3HTENHH NPEUSHKH Ga3HpaHH Ha IOCIEAHATA HaKIHA i
Hanu4Ha HHGOPMAIIAL

Revenue realized from services for individual eleciricity consumption of the tenants is recognized in accordance with
148 18 Revenue and the best estimation based on the latest available reliable information.

CebecToiinocT Ha npogaxkéuTe
Cost of sales

B xunadu nesa 2013 2012
In thousands of BGN

Pasxofin BEB BPB3Ka ¢ NIOTPEONHIICTO HA SCKTPOSHEPTHA OT HASMATE/IHTE
Expenses in connection with individual electricity consumption of the tenants 2945 2 903

2945 2903

AOMUHUCIpPAMUGHN PA3X00H
Administrative expenses

B xupadu resa
In thousands of BGN 2013 2012

Pasxou 3a hHHAHCOBO I CHETOBOAHO ofciyxBaHe
Financial and accounting services 22 22

Pasxom 3a HOTapUATHE U JAPYIH TAKCH
Notary and other fees 1 -

Pasxomi za onur if JAAHBUHO-IIPABHH YCIYTH

Audit, tax and legal expenses 27 25

Jpyru pazxoau

Other expenses 1 3
51 50
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Hansa Immobilien OOD

BEJIEXKHA KbM PHHAHCOBHS OTHET
NOTES TO THE FINANCIAL STATEMENTS

9.

10.

11,

Jpyru npuxoau
Otlter income

B xuandu neea
In thousands of BGN

Tpuxomy 0T yupeasBaHe Ha IPABO HA CTPOEIK, HOTHO
Iincome from granting of building permit, net

[1pHixoJH OT BE3CTAHOBEHIT CHASOHII I APYTH TAKCH
Income from reimbursed court and other fees

Jpyra pasxonu
Ofther expenses

B xunaou nesa
In thousands of BGN

TIpuxomi oT Bb3cTaHOBEHH 3ary0H 0T 00e3LeHKH
Revenue from reversal of impairment losses

Pazxomn 3a obeslenKa M 3a OTIHCBAHE HA TBEPTrOBCKH B3CMAHHA

Impairinent and write off of trade receivables

Bpyru pasxonn
Other expenses

MHEUAHCOBH IIPHXOJH H PAIXCHHM
Finance income and finance cosis

TIpu3HATH B TIeuaJOH H 3arybu
Recognised in profit or loss

B xunaou neea
In thonsands of BGN

ITpuxoxit ot NTHXBH
Interest income

Pa3xXoiH 110 BANYTHH OTIGpPaLI
Exchange rate losses

Hpyri (UHAHCOBH pazxonH
Other financial expenses

O6mo ueTal PprHaHcoBN nipHxoau / (pa3xonu)
Total Net Finagnce income/ (expense)

DUHANCOS OFHYER
3a 2o0unama, npuicnedeaia Ha 31 dexemepn 2013

Financial statements
Sor the year ended 31 December 2013

2013 2012
3 -

13 -
16 -
2013 2012
1) (40)
42 128

I .

2 88
2013 2012
112 9
(D (1)
2) 2)
109 6
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3a zodunama, npuxnioyeaa na 31 deremapu 2013

Financial statements

Jor the year ended 31 December 2013

BEJEXKH KbM OUHAHCOBHS OTUYET
NOTES TO THE FINANCIAL STATEMENTS

12.

Pa3zxonn 3a JaHbUH
Income tax expense

B xunadu neea 2013
In thousands of BGN

Teryul FaHBK
Current lax expense

Cuerosopaa neuaiba /(3aryda )
Accounting profit /( loss) 796

Henpuznarti pasxoan/(Ipuxoas)
Non deductible expenses/(income) 140

O6naraema nieuanbalsaryoa
Taxable Profit/loss 656

2012

751

(89)

340

KoprnopaTHben HaHbK, H3YHCIEH 1O JIAHBYHA CTABKa, NpHAoknMa 3a 2013 r. (10%) 2012,
{10%)
Corporate fax, estimated af tax rate for 2013 (10%) 2012 (10%) (66)

(84)

OrepoyeH BaHBR
Deferred tax expense

Br3nuxsane H 06paTHO NPOABICHHS HA BPeMEHHH PasiiK
Origination and reversal of temporary differences 3)

O%u1o pasxo 3a JaHBIE
Total income tax expense (69)

(75)

35




Xanza Huobunuen 000

Hansa Inmobilien OOD

BEJEXKH KbM ®XTHAHCOBKS OTHET
NOTES TO THE FINANCIAL STATEMENTS

13.

HMOTH, MALHHA, CHOPBACHHA H oﬁopy;maue

Property, plant and equipment

B xunadu nesa
In thousands of BGN

OTtuerHa crofiHocT
Cost

Bamanc xpM 1 anyapn 2012
Balance at 1 Jannary 2012

HpupoOuTH akTHEH
Additions

Bamanc keM 31 pexemspu 2012
Balance at 31 December 2012

Banauc kpM 1 snyapu 2013
Balance at I January 2013

TTpiyio0uTH akTHBY
Additions

OTIHCaHH aKTHBH
Disposals

Banaue ksM 31 nexemspn 2013
Balance af 31 December 2013

AmopTisais u 3aryon ot obesnena
Depreciation and impairment losses

Banauc kbM | auyapn 2012
Balance at 1 January 2012

AMopTH3aLs 33 POAHHATA
Depreciation for the year

Banauc kpM 31 nexemepn 2012
Balance af 31 December 2012

Dunancos omuem
3G 2o0unama, npuicioyeamia Ha 31 dexenepir 2013

Financial statements
Sor the year ended 31 December 2013

3emn Cropbime-  O6mg
Land HHJ Total
Equipment
10 119 1229 11348
- 24 24
10 119 1253 11372
10119 1253 11372
) - (0
10 118 1253 11371
(1205) (370) (1575)
- (48) (48)
(1 205) (418) {1 623)
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BEIEXKK KBM ®UHHAHCOBHUA OTHET
NOTES TO THE FINANCIAL STATEMENTS

13,

HMoTH, MALINHH, CLOPhKEHNA 1 0fopyapate (TPOABIKeHHE)
Property, plant and equipment (continued)

B xwmdu nesa 3emst Croprixe O6wo

In thousands of BGN Land HHS Total
Equipment

Bananc xpM 1 anyaps 2013

Balance at LJanuary 2013 {1205) (418) (1623)

AMOpPTH3aLIIA 32 TOIHHATA

Depreciation for the year - 610)] (50)

Banauc koM 31 gexemspn 2013

Balance at 31 Deceinber 2013 (1 205) {468) (1673)

Banancosa croiinocr

Carrying amounis

KoM 1 anyapu 2012

At 1 January 2012 914 859 9773

Kom 31 mexemspn 20172

At 31 December 2012 8914 835 9 749

KoM | suyapn 2013

At I January 2013 8914 8315 9749

Kwm 31 nexemspi 2013

At 31 December 2013 8913 785 9698

Xauza MmoGunsieH QO] € coBeTBeHHK Ha HEJBIKIM UMOT ¢ HaeHTHdukaTop 68134.409.210, ¢ HoMeEp 10 npeaxo/ieH
TaH - kBapran 164 nnana ma rpag Codus, YIIH NeVI - 550, pation O6opuute, 6y, Curaakono, MMOTET € npiuobur
npes 2006r,

Hansa Immobilien OOD is an owner of land located in Sofia with No 68134.409.210, number of a prior plan quarter
164, regulated plot No VI— 550, Oborishte Region, Sitniakovo Blvd, The plot was acquired in 2006.

3a peanusupane Ha HHBECTHUHOHHIE TpoekT Cepanka Lientsp Codust J(pyxecTBOTO paboTH CHBMECTHO ChC CBOHTE
maptupopi - [EE Hponspri Bearapng EOOJ 1 Ajinkayde-Lenrsp Codus Im6X yhn Ko KT, knon Cogust. Lenra
Ha npoekta Cepjuxa ¢ pealsupaHe Ha ILIMOCPOMCH NPHUXOA OT BHCOKOKAYECTREH HHBCCTHI(HOHEH HMOT,
pa3noNOKEH B IEHTPANHATA MACT Ha rpajga. IIPOeKTHT ce¢ ChCTOH OT H3TPMKAAHE W OT/AABAHE N0Jl HAGM HA
MYITHPYHKIIFOHATEH ThPTOBCKI KOMIUIEKC C aAMNHHICTPATIBHA CrPajia, MOM3EMHH 1 HAJI3EMHH TAPaXKH i TPagorocT
RBEPXY 3eMATA HA Xansa UsoGinen OO, kuaero LIEE ITponspra Benrapis EOOJ ¢ cofctsetink Ha o¢ic 1acTra oT
npoexta, a AfinkayQe-Lentsp Codus Im6X ynn Ko KT, kon Codus € cOGCTREHHK HA ThPrOBCKIA UEHTBP. lIpes
2007 r. Xama HmoGumuen OO]l yupeassa O¢3CpOMHO IPABO HA CIPOSX 38 MYATH(YHKUHOHANEH THPrOBCKI
KOMIIIEKC 11 aAMUHIICTPATHBHA CIPaja BhPXy cofCTBenls ¢If MMoT choTpeTHo Ha Afinkayde-Lentsp Codua I'MOX
yitn Ko KT, knou Cona u HEE Iponspri Bearapus EOOJL
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BEJIEXKHA KhM ®PHUHBAHCOBHA OTHET
NOTES TO THE FINANCIAL STATEMENTS

13.

14,

HMOTH, MAINIMHK, CLOPLIKEHNS H o00opyaBane (IPoXbIKREHE)
Property, plant and equipment (continued)

The company is acting together with its partners CEE Property Bulgaria EOOD and Einkaufs-Center Sofia G. mb.H.
& Co. KG - Branch Sofia in realizing of an investment project Serdika Center Sofia. The purpose of the project Serdika
is deriving of income on a long-term basis from a high quality inner city located investment property. The project
consist of construction and subsequeni use for rental pwrposes of a mulfifunctional shopping complex with
administrative building, underground and above ground parking lots and transformer station on the plot of Hansa
Immobilen OOD where CEE Property Bulgaria EOOD is the owner of the office part of the project and Einkaufs-
Center Sofia G.n.b.H. & Co. KG - Branch Sofia is the owner of the shopping center. In 2007 Hansa Immobilien OOD
established termless rights to construct the shopping center and the office building on its own plof in favour of
Einkaufs-Center Sofia G.m.b.H, & Co. KG - Branch Sofia and CEE Property Bulgaria EOOD respectively.

HIHBECTHIUIOHHNAT NPOSKT € CTPYKTYPHPAH HO ONHCAHIS HaunH ¢ WeT 13 Ce ONTHMH3HPA epeKTHBHOCTTA I
euKacHOCTTA Ha AACTHOCTTA. IHBECTHINOHHNTE APYXECTBA Ca COOCTREHOCT Ha COBCTBEHNIITE Ha XaH3a HMmoGunHeH
OO]JI. Twii karo 3eMara, mputexapana oT Xansa MmoGunmmen OO]I, ce cMATa 3a HEPA3NEIHA MACT OT PA3BHTHETO I
peanu3alts HA CHBMECTHIA NPOEKT, PbKOBONCTBOTO CMATA, Y¢ BL3CTAHOBHMATA CTOIHOCT HA 3eMATAa €
OpHONH3NTENHO PABHA HA HeliHaTa GasaHcoBa CTOHHOCT.

The ivestment project has been structured in the described way in order to optimise the efficiency and the
effectiveness of the business operations. The project entities are owned by the same ultimate shareholders of Hansa
Immobilien. As the land owned by Hansa Immobilien OOD is considered as inseparable part of the development and
realisation of the joint project, management considers that the recoverable amount of the land approximates its cost.

HIMOTHTE, MAILHHNTE I ChOPLKEHNATA €6 CBCTOAT OT TOPEOIIHCANNS HMOT, BPEMEHHO GISKTPO03AXPAHBAHE 34 HYKANTO
na crpontenctoto Ha Cepyinka LlenTsp Coduif, cHCTeMa 3a AUCTAHIMOHHO H3MEPBAHE HA NICKTPOSHEPTHA H CHCTeMa
33 cpeaHo Hanpexenne, He e HAUICICHA SMODPTIT3ALIA HA 3€MATA,

Property, plant and equipment consist of the described plot, temporary power supply equipment for the needs of the
construction of Serdika Center Sofia, billing system and MV power supply system. There is no depreciation charge
accounted for the plot.

OTC[]O‘{(!III-I JAaHLYHH AKTHBH H TACHBH
Deferred tax assets and liabifities

TIpH3HATH OTCPOYEHH NAHLUHH AKTHEH H NIACHBH
Recognised deferred tax assets and linbilities

OTCpoueHITE JAHBYHH AKTHRH 1 TTACHBH €€ JIBIDKAT Ha CEAHHTE HOZHUMH!
Deferred tax assets and liabilities are alfributable to the following:

AKTHBH Iacusu Heto
Assets Liabilities Net

B xunnou neset 2013 2012 2013 2012 2013 2012
In thousands of BGN
O0e31eHKa H OTIIHCBAHE HA TEPIOBCKH B3GMAHHI
Impairment and write-off of trade receivables 14 18 - - 14 18
CrOpBXeHI
Equipment - - {6) {7) (6) {7)
Jawsumm (aKTHBITY [TACHBH
Tax (assets)/liabilities 14 18 {6) @) 8 11
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Xawza Haoouauen 007

Hansa Immobilien OOD

BEJEXKH KhM OUHAHCOBHUA OTUET
NOTES TO THE FINANCIAL STATEMENTS

14, OTcpodeHH IAHBYHH AKTHBH H TACHBH (MPOALEREHHE)

Deferred tax assets and labifitles (continuerd)

JIBHEHHA BLB BPEMEHHHTE DARIHKH NPe3 TOANHATA
Movement in temporary differences during the year

Dunancoe onpiein
3a zodunama, npuriioueama na 31 dexemepu 2013

Financial statements
Jfor the year ended 31 December 2013

B xunndu nesa bBanane Ha Hpinam Banane na IlpmnaTi Banane na
In thousands of BGN 1smyapn20t2  mewantmwaaryGn 31 gerenppii 2012 newanOu nzarybn 31 pexemspu 2013
Balance Recognized Balance Recognizedin Balance
1 Jan 2012 in prafit or loss 371 Dec 2012 profit or loss 31 Dec 2013
O0e3leHKA HA ThPTOBCKH B3eManiis
Impairment of trade receivables 9 9 18 4 14
Chopnmenns
Equipment (7) - € 1 (6)
2 9 11 (3) 8
15, TBproBeKH N APYrH B3EMAHHI
Trade and other receivables
B xunsnou nesa
In thousands of BGN Note 2013 2012
TBProBcKi B3EMAHIS OT CBBP3aHH JTHIA
Trade receivables due from related parties 21 315 431
Baemanus OT NpGAOCTABEHH YCIYIH
Receivables from services rendered 298 315
O06e3UeHEHHE BISMAHIHA 38 H3PAIXOJEHA SISKTPOeHEPTHA
Impaired trade receivables due to electricity consumption (62) (71)
Hpyri B3eMaHng
Other receivables 43 2
594 677

TBHProRCKHTE H JIPYTH BISMAHIIA, KAKTO H APYIHTE BICMAHUS OT CBhP3AHH JIHIA Ca MPH3HATI B COTBETCTBIE ¢ Hall-
nobphTe NpUOHIHTENHIE HPelleHKH, Ga3sHpaHi HA FOCHICHATA HAIeRK/IHA W HAJIHYHA HHGOPMALAL
Trade and other receivables as well as other trade receivables from related parties are recognized in accordance with
the best estimation based on the latest available reliable information.
JIpyruTe KpaTkocPOTHH BISMAHHA Ha CTONHOCT 43 XL JIB. BKITFOUBAT CYMI, FATEHH KaTO ACNO3HTH I FApaHIIHH.

The other shori-term receivables amounting to 43 thousand BGN consist of deposit and guaraniee payments.
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BEJNEXKKH KbM CHHAHCOBHS OTUHET
NOTES TO THE FINANCIAL STATEMENTS

16,

17.

18.

Iapu 1 NAapHYHH eKBHBAJIEHTH
Cash and cash equivalents

B xunson nesa
Int thousands of BGN 2013 2012

IMapimnu cpeAcTra 110 GAHKOBY CMETKI
Cash in Banks 313 119

TTapHymHi cpefcTBa 1o AENO3IHTH
Cash in deposits 440 802

TTapii i NAPHYHY CKBHBATCHTH
Cash and cash equivalents 753 921

Kamuran H pesepBH
Capital and reserves

Ko 31 mexemppu 2013 r. kanutanwt Ha JlpyxecTtsore ce ¢berol oT 101 753 nsna, seexn na crofiHoer 100 mesa.
CoGCTBeHHIINTE HA AANOBE UMAT NPABO HA JMBHACHTH H HA eXIH IIAC 33 BCEKH NPHTEXaBaH sl IpH o0y crOpaHis
Ha J[pyXecTBOTO,

As of 31 December 2013 the share capital of the company consists of 101 753 shares, 100 BGN each. The holders of
the shares are entitled to dividends and they are entitled to one vote per share at meetings of the Company.

JONBAHHTENHE NAPHYHE BHOCKH OT ChAPYKHHIFHTE
Contributions recetved from Shareliolders

B xunnou neea
In thousands of BGN 2013 2012

JonsAHITETHH HAPIMHE BROCKH OT CBAPYRHHIHTS
Contributions from shareholders - 895

- 895

JIOTIBIHHTEIIHUTE NAapiuHi BHOCKI OT ChAPYKHHLNHTE, BE3NH3AMIN Ha 893 XWISAH N1eBa, NPEJLocTABEHIH HA OCHOBAHME
yn134 or TeproBekHs 3aK0H, ¢a BbpHatH mpes 2013 r. HompasuTelHHTe T&PHUHH BHOCKH HAMAT ThPrOBCKH
xapakrep. Te ca (opMa HA BpeMoHHO (HHAHCHPAHE OT CBAPYMHHIHTE, KOCTO HCG BOAH OO YBENHYSHUE HA
perucTpHpaHHs Kanuran. JONEIHITEIHITE IApHTHE BHOCKH ¢a HANPABEHI! ¢ LRI MOXPHBAHE HA BPEMEHHA HY)KAA OT
NapHUHH cpeactsa Ha Jpyxecersoro (siok Genesxxa 20). Te ca GeanuxreHIl H IJIATHME HPH NOHCKBAHE.

Contributions from shareholders in total amount of 895 thousand BGN provided on the grounds ari. 134 of the
Commercial Act were paid back in 2013. Additional cash contributions have no commercial nature. They represent a
form of temporary financing by shareholders which does not result in an increase of the registered capital. Cash
contributions were made with the purpose to cover temporary cash needs. (see note 20). They are interest free and
repayable on demand.
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Hansa Immobilien OOD

BEJEXKH KbM ¢CHHAHCOBHSA OTUET
NOTES TO THE FINANCIAL STATEMENTS

19. TobproBeKH H APYTH 3a0bAEHMS
Trade and other payables

B xunsou neea
In thousands of BGN

3angbpmKeHIA KBM A0CTARUHILT
Payables to suppliers

dunancoe onriem
3a 200unama, apuritoveania pa 31 oexexepu 2013

Financial statements
Sor tlee year ended 31 December 2013

2013 2012
269 113
269 113

Excnosunpsta Ha ﬂpy}l{eCTBOTO KbM BaNyI¢cH H JAMKBHACH PHCK, CBBP3aH ¢ TBPTOBCKH H JPYTH 3a0BJIDKCHHA, ©

onopecTeHa B Genexka 20,

The Company's expostre to currency and liquidity risk related to trade and other payables is disclosed in note 20.

20. MpHAHCOBH HHCTPYMEHTH
Financial instruments

Kpeawren pucy
Credif visk

EKeno3iits KbM KpeanTeH pHeK
Exposure to credit risk

banancosarta cTONHOCT HA (DHHAHCOBNTE AKTHBH NPEICTABIIBA MAKCHMANHATA KpeiTHA eKCo3HIHL. MakcuManmaTa
EKCTIO3HITHA KEM KPSIITEH PHCK KBM JATATA HA OTUETA © KAKTO CISBa:
The carrying amount of financial assels represents the maximum credit exposure. The maximum exposure to credit risk

al the reporting date was:

B xunaon nesa
In thousands of BGN

TbProBeKit 1t ApyrH B3eMaHIL
Receivables

[Tapi H napHYHI eKBHBAICHTH
Cash and cash equivalents

Beneicka 2013 2012
Note

15 594 677

16 753 921

1347 1598
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BEJEXKH K'bM ®HHAHCOBHAT OTUET
NOTES TO THE FINANCIAL STATEMENTS

20. DHHAHCOBH HHCTPYMEHTH (IPOXBIIKEHHE)
Financial instruments (continned)

MaxciHmamHaTa eKCITO3HITHA KbM KPEOHTEH PHCK 3@ 3aeMH H B3EMaHHd KBM Ia1aTa HA OTUETE 0o I'eOl"pEl(i)CKI-I PErnoHH

€ KaKTO ¢clIeana.

The maximum exposure to credit visk for loans and receivables at the reporting date by geographic region was:

B xunnou neen
In thousands of BGN

Mectan
Local

2013 2012

394 677

594 677

3ary6u ot obestelna
Intpairment losses

BpemenaTa ¢TPYKTYpa HA B3eMaHtid KbM HATaTa HA OTHETA € KAKTO CIIeABa:
The aging of receivables at the reporting date was:

B xuanon nesa Bpyro Obe3nenka Bpyto
In thousands of BGN Gross Impairment Gross
2013 2013 2012

Heabixeina
Not past due 420 - 649

Jienxumi ot 0 1o 60161
Past due firom 0 o 60 days 183 13 21

Hemxumu o1 60 o 360 nHn
Past due firom 60 to 360 days 23 20 60

IOnmxiamu Hag 360 nau
Past due more than 360 days 30 29 18

Odesuenka
Impairment

2012

49

17

656 62 748

71

I[BH}KGHIEGTO B KOPCKTHBHATZ CMOTKA 38 00e3neHKa 30 B3eMaHH rpes roqHHaTa € KakTe CncaBga.

The movement in the allowance for impairment in respect of receivables during the year was as follows:

B xuasou neea

In thousands of BGN
Banauc xem 1 Hnyapi
Balance at 1 January

IMpusuata 3aryba or o0e3leHKa B 0THeTa 32 MeTanlH 1y 3ary0i 1 ApYT BCEOOXBATHHR HOXOR
Impairment loss recognized in the statement of profit or loss and other comprehensive income

Bananc kM 31 JlexemBpa
Balance at 31 December

2013 2012
71 79
€] (&)
62 71
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3a 2odunamia, RpuKitioueauia na 31 derearspu 2013

Hansa Immobifien 00D Financial statenments
Jor the year ended 31 December 2013

BEJEXKNA KbM OHHAHCOBHSIT OTHET
NOTES TO THE FINANCIAL STATEMENTS

20. DHHAHCOBH HHCTPYMENTH (IPOALIIAREHHE)
Financial instruments (continued)

JINKBHAEH pHCK
Liquidity risk

[lo-pony ca npeicTaBeHH AOTOBOPHHTE NAKEKI Ha (MHAHCOBI MACHBH, BXATOUYHTENHO OUaKBaHI MIALAHHS HA JIAXEBH,
H3KNTEOYBALIH e(peKTa OT JOrOBOPSHOCTH 32 HETHPAHE:

The following are the contractual maturities of financial liabilities, including estimated interest payments and excluding
the impact of nefting agreements:

31 Mexemppu 2013

31 December 2013
B xuazon aeea Banancosa  Jorosopiu Hoo 6-12 12 2-5 rognnu Iopese oT
Inr thousands of BGN etofinoct MAPHYRH  MeCeTA  MeCella romns 2.5 years 5 romuns
Carrying HOTOLH 6 months 6-12 " Alore than
amoint Contractual  or less months 1-2 § years
cash flows Years
He-pepupaTHBHH QHHAHCOBH
3A0BJIKCHHA
Non-derivative financial liabilities
T'BpI'OBCKII H IPYTH 3a A bJKCHHA
Trade and other payables 269 (269} (269) - - - -
269 (269)  (269) - - - -
31 Jdexemppn 2012
31 December 2012
B xunacu nesa Bamancopa  Jlororopim  Jlo 6 mecena 6-12 1-2 ropusn 2-5 Iescuc or
In thousands of BGN crefinoer napsynn 6 months or  meceus 1-2 years roaAduE 5 roauHn
Carrying MOTOIH fess 6-12 2-Syears More than
anount Contractual months 5 years
cash flows
He-pepupaTuBHH (HHAHCOBH
3AABHMKEHINT
Non-derivative financial Habilities
TBPropekH H ApyrH 3a0bKeHHA
Trade and other payables 113 (113) (113) - - - -
HonbnHUTENHN BHOCKH OT
CHAPYHHHULNTE
Temporary funding 895 (895) (895) - - - -

1008 (1008) (1008) - - - -

He ce ouaksa NapHYHHTS DOTOL, BKAIGYCHH B HaieHUA aHanis, ja MOraT Ja Bb3HHKHAT 3HAYHTENHO [10-paHO HAH Ha

3HAYHTENHO pa3iiaHIl CyMIl.
It is not expected that the cash flows included in the matwrity analysis could oceur significantly earlier, or at

significantly different amounts.
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Hansa Immobilien 00D Financlal statements
Sor the year ended 31 December 2013

BEJEXKHW KbM GHHAHCOBWI'T OTUET
NOTES TO THE FINANCIAL STATEMENTS

20. ®OuHHAHCOBH HHCTPYMEHTH (HPOABIAKCHHE)
Financial instruments (continued)

ExenosHyHsa KBM BAJIYTEH PICK
Exposure to currency risk

JpyxecTBOTO He € TIPIAKO H3NO0KEHO Ha CHUIECTBEH BANYTEH PIICK.
The Company is not directly exposed 1o significant currency risk.

JinxseH puck
Interest rate risk

KbM OTYeTHATa OaTa JHXBEHHAT Hpoduil Ha JHXBOHOCHHTE (PHHAHCOBI HHCTPYMEHTH Ha JPYECTBOTO € KaKTO
cllenpa;
As of the reporting date the interest rate profile of the Branch's interest-bearing financial Instrumerts was:

B xunaou neea
In thousands of BGN 2013 2012

HHCTpYMEHTH ¢ MPOMEHTIBA NHXBA
Variable rate instruments

ITapi 1 MapHuHH eKBHBANEHTH
Cash and cash equivalents 753 921

733 921

[Ipii npoMsiHa Ha JiixBeHiTe Hita ¢ 50 GasHCHH MMyHKTA, TOBa OH yBe/uno/ (HaMaiino) NpHXoANTe OT JIXBH ¢ 4
XHIL 7B, (2012: 5 xum. ns).

A change of 50 basis points in interest rates would have increased /(decreased) interest revenue by BGN 4 thousand
(2012: BGN 5 thousand).

CnpaBegnHBH ¢TOIIHOCTH
Fuair values

CripaBeNHBHTE CTONHOCTH Ha (DIHAHCOBHTE AKTHBH H NACUBU HE C€ OTKJIOHARAT OT TeXHWTe (anaHcoBH cTolikocTy,
OTpa3eHH B OTUETA 38 YHHAHCOBOTO CHCTONHIE.

The fair values of financial assets and liabilities do not deviate from their carrying amounts shown in the statement of
Jinancial position.
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Hansa Immobilien 00D Financial statements
Jor the year ended 31 December 2013

BEJALKKHA KbM OHHAHCOBHSAT OTUET
NOTES TO THE FINANCIAL STATEMENTS

21. Cebp3auu auia
Related parties

Xanza Uno6itmien OO e peliepHo gpyxecteo Ha S IMMO AG |

34 CBBP3aHH JILA €6 CUMTAT ApYXKecTBa OT rpymnara S IMMO, kakro u yOpasurenuTe H APYTHTC WICHOBE HA
peroBoAcTROTO HA XaH3a Haobmmien OO/,

Hansa Immobilien Q0D js a subsidiary of S IMMO AG. Entities belonging to the S IMMO group as well as executive
and non-executive members of Hansa board are considered as being related pariies.

Caenkure Mexay Xansa Umobunmen OO/ 1t cBLp3anuTe JIHIA Ce HIRBPLIRAT B XOHa Ha 0bHuaiiHaTa neitHOCT M npH
YCJIOBHATA, TIPH KONTO GHXa ¢6 CHMOUNAN CACIKH MEKY HECBLP3AHIT JIIIa,

Transactions between Hansa and its related parties have been carried out in the norinal course of business based on
conditions being arms length.

JONEBIHNTSNHH BAPHYHH BHOCKH B CJIE/IHITE pasMepH ca H3MAATEeHH Ha ChAPYKHHLHTE mpe3 2013 .
Cash contributions in the following amount have been repaid to the shareholders in 2013:

¢ 1[EE lIpomspru-HuRecT MMobnnuen I'm6X., B pasmep va 304 xun. nepa;
CEE Property Invest Immobilien G.m.b.H. in the amount of 304 thousand BGN;

¢ Alirkaydc Henrsp Codua I'.m.6.X. yun Ko KT, Tepmanud B passep Ha 591 xun. nesa.
Einkaufs-Center Sofia G.m.b.H. & Co. KG 591 thousand BGN.

Caenx che CBBPIAHH JIHLA
Trausactions with related parties

B xunaou neeqa

In thousands of BGN 2013 2012

ITpopaxba Ha yenyru
Sale of services 1793 1855

Baemanus u zagn/erenng ksM 31 Jdexemapn
Receivables and payables as of 31 December

B xunaou nesa

I thousands of BGN 2013 2012
Bzemaniis

Receivables 315 431
JapbmxeHa

Payables - 895

22, CoOuTH coeq qaTaTa ga 0T9eTa
Subsequent events

Heanma cu8uris ciieq AaTaTa HA OTUSTHIDT ICPHOJ, H3HCKBAIH KOPEKITH HH ONOBECTABAHE BhB (JUHAHCOBHA OTYET.
No subsequent events have occurred afler the balance sheet date that require adjustments or disclosures in the financial
statements
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