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KoHconnaupanuar roauwen goknag 3a AeitHocTTa Ha TPYMA “UnoH 1” 3a 2023 r. e U3roTBEH CbrIacHO
U3UCKBAHWUATA Ha 4A. 21 oT 3akoHa 33 cueToBOACTBOTO M HCC 27, Ha 6a3a aHaaM3 Ha passuTHeTo,
nasapHuTe TeHAeHUMM M npucbeTBue, obliecTBeHaTa, MaKpo - M MUKPO-UKOHOMMUYECKa cpepa,
$H1HAHCOBO - MKOHOMMYECKOTO CHCTOAHUETO Ha APYXeCTeoTOo 3a 2023 r. M NepCcNeKTUBUTE 3a pa3BUTHE.

14.08. 2024 r.

rp. Codua




I. OBLLA WHOOPMALNA

b1 oupma:
Cedanuwe:

Adpec Ha ynpasnerue:
fipedmem Ha deiinocm:
Cob6cmeenocm:

Kanuman:

Opeaxu Ha ynpasneHue:

Jluyensuu, paspewumentu
3a ocvujecmenaaHe Ha
delinocmma:

Knorose
{un. 39, m.7 om 3C):

CebpzaHu nuya:

L2 Qupma:
Cedanuwe:

Adpec Ha ynpasnenue:
MNpedmem Ha delivocm:

“Unou 1”7 FOO EMK 030222099
rp. Codpua
rp.Codma,yn.KapHern”3
OXpaHuUTeNHa

ApyxecTsoTo e:

100 % - vyactHa cobcTBeHOCT;

ApyxectsBoTo e ¢ kanutan 5000 5B., pasnpegenex 8 50 6p. ganose ¢
HOMWHaNHa cToiHocT 100 /1B, Bceku eauH.

CoapyKHML: Yyactue B Kanurana:
Papocnas BeHuucnasos Msanos 100 %
O6uo: 100.00%

Apy*kecTBOTO ce ynpasnsBa n npeacTasnssa or:
Pagocnas BeHuucnasos MeaHos - ynpasuren;

NvuensN1/31.03.2004r.3a n3sbpLIBaHE HA YacTHa OXpaHUTeNHa AeMHOCT

AiPYXXecTBoTO HAMA PErucTpUpaHn KNOHOBE, KaKTo creaBa:

ApYyXecTBoTO “Ma CBbP3aHM UL, KaKTO cneasa.
~Haon Quuancu” FQOH

“

“Unon dunancu” EOOL ENK 204847327

rp. Cogun

rp.Codma,yn.KapHern”3

KOHCYNTaLMK 33 ynpaBneHWe Ha Tbpr.npefnpuaATUsA, NPeacTaBUTENCTBO

1 NOCPEAHWHECTBO ,CACNKM C MHTENEKT.COBCTBEHOCT ,NapuyHM cp-Ba ,MHGOPMALMOHHM yeayru,

Cobcmesenocm:

Kanuman:

Opeaxu Ha ynpasnexue:

JpyxecTtBOTO €:
100 % cobcTeeHocT Ha ,Unow 1”7 EQO[;

Apy»ecTBoTo e ¢ Kanutan 10000 ns., pasnpegeneH 8 100 6p. aanoee ¢
HOMUWHaNHa cToiHoct 100 NB. BCEKU eauH.

APpyKecTBoTOo ce ynpasnsasa v NpefCcTaBAABa OT:
Pagocnas BeHuucnasoe MBaHOB - ynpasuren,




1. XAPAKTEPUCTUKA HA IEWHOCTTA {curn. un.39, 1.1 or 3C)

Ocbulecteasanata ot pyna “Unow 1” EOO/], ocHOBHa AelHocT e:

* OxpaHa Ha oBekTu U pusndeckn nuua 6e3 U3NON3BaHE Ha TEXHUYECKM CUCTEMW 38 CWUrypHOCT,
KaKTO W KOHCynTaHTCKa [EefHOCT MO ynpaeneHue Ha NPeanpusTUS U rnapw§MHU  cpeacTea.
Peanusupanute npuxogm no smpose ycnyri ot genHoctTa 3a 2023 r. M TAXHOTO M3MEHeHue
cnpamo 2022 r. ca, KakTo cneaga:
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4 ®uHaHCOBM NoKasaTenu
MocturHaTuTe oT IpynaTta ¢puHaHCOBM NoKasaTenm 3a 2023 r. cnpamo 2022 .

Ca, KaKTo cneasa:

(xnn.ns)
2023 2022 2023/2022

N: Mokasatenu:

rogvHa rogutHa CTOWHOCT NPOUeHT
1 DuHaHCOB peayAataT 1038 1210 -172 -14.2%
2 HeTHu npuxoau oT npoaaxbu 7643 8127 -484 -6.0%
3 0610 npuxoaM OT ONepaTUBHa JeHHOCT 7643 8170 -527 -6.5%
4 06wo npuxoan 7740 8240 -500 -6.1%
5 06w pasxoaM 33 ONepaTUBHa SENHOCT 6573 6843 -270 -3.9%
6 06uwo pasxogm 6586 6895 -309 -4.5%
7 CobcTBeH KanuTan 16499 17571 -1072 -6.1%
8 Nacusm (4BATOCPOUHU M KPATKOCPOUHM) 2739 1973 766 38.8%
9 Obuia cyma Ha akTMBUTE 19238 19544 -306 L -1.6%
10 KpaTkoTpaidHu akTMBM 7029 9866 -2837 -28.8%
11 KpaTKOCPOUHM 3a4b/KEHUA 648 687 -39 -5.7%
12 KpaTkocpouku Biemanus 2422 1664 758 45.6%
13 KpaTkocpourm duHaHcosm akTHBK (6e3 napuuxm cpeactsa) 0 0 0 0.0%
14 MapuuHu cpegcrsa 4603 8198 -3595 -43.9%
15 Martepuantu 3anacu 4 4 0 0.0%
16 AbArocpoyHmn 3aabaenua 2091 1286 805 62.6%

Bcuuku OAaHHA © CTOl‘/‘IHOCTVI, U3NOA3BaHU NPU U3IYUCAEHME Ha d)VIHaHCOBI/ITe n Hed)MHaHCOBVITe

fOKasaTenu ca NpeACTaBeHn B KOHCOMAMPAHMUA TOAUWHWNA GUHAHCOB OTYET Ha [pyna ,MnoH 1” 3a

2023 1. 1 BCUYKM OT CHILECTBEHO 3HAYEHUE PA3ACHEHWA NO OTHOLWEHWE Ha CYMMUTE Ha pa3xoguTe, ca

OMNOBECTEHMU B NMPUNIOKEHNUETO KbM rognLlHnA d)MHaHCOB OTYyeT:

PentabunHoct:

17 || Koeg. Ha peHTabNAHOCT HAa NPUXOAMTE OT NPOAAKEM (1/2)

0.1358 | 0.1489

0.0131 || -8.8%
18 || Koed. Ha peHTabMAHOCT Ha cOBCTBEHUA KanuTan (1/7) 0.0629 0.0683 | 0.0060 || -8.6%
19 || Koed. Ha peHTabunHocT Ha nacveute (1/8) 0.3790 0.6133 || 0.2343 || 38.2%

20 || Koed. Ha kanuTannsauma Ha aktusmte (1/9)

EdertusHocT:

_r__—_———__——_

21 || Koed. Ha epertusHOCT Ha pasxoguTe (4/6)

1.1752 1.1951

0.0540 || 0.0619 || 0.0080 || 12.9%

0.0198

-1.7%

23 || Koeg. Ha obua ankeuaHoct (10/11)

22 || Koe¢. Ha eeKTUBHOCT Ha pasxoauTe oT onepaTtusHa gerHoct (3/5)

NunksuaHocT:

p—

10.8472 || 14.3610

1.1628 1.1939 || 0.0311 || -2.6%

3.5138

24 || Koed. Ha 6bp3a MKBMAHOCT (12+13+14)/11

10.8410 || 14.3552

3.5141

Koed. Ha wesabasHa nurBuaHocT (13+14)/11

| Koed. Ha abcomorHa nukenaroct (14/11)

PUHAHCOBA aBTOHOMHOCT:

{ 11.9330 |

7.1034 || 11.9330 || 4.8296 || 40.5%

4.8296

‘ -
| 40.5%




27

Koed. Ha PpuHaHcoBa asTOHOMHOCT (7/8)

6.0237 [ 8.9057

2.8820

32.4%
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CroiiHocT Ha 100% oT cobcTBeHMa KanuTan ‘ 16 499 ’ 17 571
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CrofnocT Ha 1 asna
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v HedunHaHncosu nokasatenun

> OpraHusaumoHHa CTpyKTypa

YMNPABUTEN
|
AOMNHUCTPAT. CNELUMANINCT MABEH
MEHWNIKBP OXPAHA CYETOBOAWTEN
| | |
TEXHUYECKU CNEUNANNCT OMNEPATUBEH
CEKPETAP KAYECTBO CYETOBOOUTEN

| OXPAHWUTEM

YncneHoCT 1 CTPYKTYpa Ha NepcoHana no Kateropum

Kateropusa | 2023
O6wo, BT.4. “

PLkoBOgUTENM 1 1
Cneumnanuctm 4 4
TexHULM 1 NPUNOKHM CNeUMANUCTH 0 0
MoMOLLEH aAMUHUCTPATMBEH NepcoHan 5 5
MepcoHas, 3aeT € yCAYru 3a HaceNeHUETO, TbPrOBMATA M OXpaHaTa 388 455
Keanuuumpanm paboTHULM B CRACKOTO, FOPCKOTO, NOBHOTO M pubHoTO 0 0
CTOMAHCTBO

KsannduumpaHu paboTHULM M CPOAHM Ha TAX 3aHAATINM 0
MalUMHHKM ONepaTopu U MOHTasKHULM 0
Mpodecun, HensncKBalLM cneuranHa KBanupuKaums 1




Pasnpepenexue Ha nepcoHana no Kateropw 3a 2023r.

" FurosoguTeny
" LRennanucm
TeXHIA 1 RPUACHHN CIRUHANNCTH
NoMouLen agmHHICTPaTIBEH NEPCOHaN
Nepcorian, saeTc yonym 3a HaceNeHHETO, TLPFOBUATA I DXPANATA
Keanuuighpani paboTHHILH B CENCROTO, FOPCHOTO, TOBHOTD M PHOHOTO CTORMHCTED
Keanupuuupatn paSoTHingy u CpoaHI Ha TaAX IaHasrmK
Maunitii onepaTopi H MOHTAKKKIH
Npodecun, HensHkBaH CREUHAnHA rBaANdHAANS

INl. PACKOBE 3A AENHOCTTA HA TPYNATA

Puckose, KOMTO OKka3BaT Bb3AeNCTBUE BLPXY AelHOCTTa Ha TPYMA “Unok 1” ca cnegHure:
»  CUCTEeMaTUYHM pUCKOBe:

v Monntnuecku puck:

NOAUTUHECKMAT PUCK OTPA3ABA BAMAHMETO Ha NOMMTUYECKUTE npouecK B CTpaHaTa, KOWUTO OT CBOA CTPaHa
B/IMAAT BbPXY BH3BPHLLIAGMOCTTA HA UHBECTULUMUTE. Onpeaensw, $akTop 3a AeMHOCTTa Ha BCEKM oTpacobA
M PEeCneKkTUBHO feiHOCTTa Ha dupmuTe, e ¢opmyaupaHata oT NPaBMTeNICTBOTO  AbATOCPOYHA
MKOHOMMYECKa nporpama, KakTo W BO/IATA Aa Ce OCbULecTBABAT HabenssaHuTe NPUOPUTETHU CTBIKMK.
CreneHTa Ha NOAUTUYECKMA PUCK , 0COGEHO , B nocnegHuTe TpU FrOAWHU € TBbPAE CHLLLECTBEeHA U ce
acounmupa ¢ HapacTBalla HeCUrypCcToCT M NPOMEHM B HeraTWBHA NoCoka. OLe noeeye, B YCNOBUATA Ha
MEeXAYHapoAHa HecTabunHOCT, NOPOAEHa M OT BOEHHUTE AENCTBUA B YKpaiHa, NOAUTUYECKUAT PUCK
CTaBa BCe N0 — 3Ha4UM GaKTOP U ce ONPeaens MaBHO OT MEPKUTE, KOUTO NpaBUTEACTBOTO Npeanpuema.
LlesnTe Ha BogeHaTa MKOHOMMYECKa U GUCKANHA NONNTUKA ca:

+ MOCTUraHe Ha TPaiiHa MakpOMKOHOMUYECKA YCTOHYMUBOCT:

*  CTMMynMpaHe KOHKYPEHTOCNOCOBHOCTTa Ha MKOHOMMKaTA;

¢ NoaobpaBaHe KauyecTBOTO Ha COLMANHUTE CUCTEMU U CTaHAAPTa Ha UBOT.
OcHoBHUTe nosuTuyeckn puckose 3a Bbarapua sacarat:

- CrabunHoctta Ha 6bArapcKOTO NPaBUTENCTBO, OT KOETO 40 ronsama CTeneH 3aBUCK UIMbAHEHUETO Ha
3aN10)KEHNTE 3HAYMMU EHEPIMIIHU M UHOPACTPYKTYPHU NPOEKTU, Tbit KaTo Te ca NPAKO 3aBUCUMM OT
MOAKpEnaTa Ha npaBuTeNCTBEHWA OpraH. MoAMTMYeCKaTa HECUTYPHOCT Kapa NpaBUTE/ICTBOTO na ce
KOHUEHTPUPa BBPXY NONY/AUCTKA MEPKM , KOWUTO Ca NMbT KbM M3bupaTenute , HO AuncaTa Ha
MHBECTULIMK , 06E3KPDBBABAT MKOHOMMKATA HU B ALATOCPOYEH MAaH.

- 3a0vn6o4asaHe HA UKOHOMUYECKAMd Kpu3a. B Ta3u Hacoka cneaBa fAa ce o6bpHe BHUMMaHWE Ha:
AEMCTBUTENIHNA PACTEX — AaNM Lie OTTOBOPY Ha NPaBUTENCTBEHUTE NPOTHO3M; OYAKBAHOTO NOKaYBaHe
Ha M3HOCa; Bb3MOXKHOCTTA HA NPAaBUTE/ICTBOTO Aa B3UMA U3TOAHM 3aEMM Ha MEXYHAPOAHUTE nasapu;
NofaraH1Te YCUNUA 32 YMEPEHO Bb3CTaHOBABAHE Ha BLTPEWHOTO NOTpebaeHue;

- M3svpwenume pegopmu u onmumusupaHemo Ha npoueca no yceaoasaHe Ha cpedcmea om EC.
Habniopenue Ha: pedopmute B NEHCUOHHO-OCUTypuTeNHaTa, 34paBHaTa cuctema U 0b6pa3oBaHUeTO;




— S | | —

aAMUHWCTPATUBHATA KOOPANHALMA NPU PUHAHCMPAHETO Ha NpoekTu ot EC, nogobpsaBaHe npoueca Ha
OTMyCKaHE, KOOPAUHUPAHe W YNpaB/ieHne Ha Cpe/aCTBaTa Mo eBPONeicKI NPorpamu;

- bopbama cpewyy KopynyuoHHume npakmuKu u opeaHusupaHama 6umoea npecmuvnHocm , KaKmo u
yeunuama Ha beneapus 3a onaseare HO 8bHWHOMA epaHuya Ha EBPONa , NpaKo pednekTupart Bbpxy
AOBEPMETO Ha EBPONA M YyXKAeCTPaHHUTE MHBECTUTOPH;

- OueHKaTta Ha MeXayHapoAHUTE PelTUHIOBM areHUMM 3a CTaBUIHOCTTa Ha ny6avuHuTe PpuHaHcK Ha
CTpaHarTa.

%* Ha 6030 nocoyeHomo u nosHaeaHemo Ha NoAUMuUYecKama cpeda 8 cmpaHama, Kem MOMeHMa Ha
U320mesHe HQ HACMOAWUS OOKNGD, OUEHABAME NOAUMUYECKUSA PUCK KAMO: 8UCOK .

v MaKpOoMKOHOMUYECKH pUCKOBE:

MikoHoMMKaTa Ha Bbarapus e CMAHO 3aBUCMMA OT eBponeiickaTa W cBeToBHaTa MKOHOMMKa.
MNopobpeHuneTo Ha BOAEILMTE MHAMKATOPK 3a €BPO3OHATa dopmupaT OYaKBAHMA 33 HelHOTO 6aBHO K
MOCTENEHHO BB3CTaHOBABaHe. B KpaTkocpoueH nnaH, BBLTPeWHOTO TbpceHe e Bce noseye
HeGNaronpuUATHO NOBAWAHO OT 3aCUNBAHETO Ha MHAAALMOHHUTE npouecu.

KOHIOHKTYpoBOAEIWMTE MHAMKATOPM He MoKa3BaT nogobpeHue npe3 nocnegHUTeE Meceuu, KakTo u
OCHOBHWTE Na3sapHW ABUMKEIM CUAN , OCTABaT CUAHO NPOMEHMBU. TEMNOBETE Ha Bb3CTaHOBABAHE Ha
CBETOBHATa MKOHOMMKA Ce O4YaKBa Aa OCTaHaT ymepeHU. B CblyoTo Bpeme, ¢ HapacTBaHe Ha CTPYKTYPHUTE
NPEAN3BMKATENCTBA, NKOHOMUYECKATA aKTMBHOCT B PAa3BUBALUMTE CE CTPAHU NOKa3a W3BECTHA saryba Ha
MHepuuA.

MasapHute 06emu, KaKTo U MapKOBE , MPOABLAXKAT Aa GbaaT no4 HaTUCK , HE3aBUCMMO OT OYAKBAHOTO
Bb3CTaHOBABAHE HAa MKOHOMMKaTa.

OuaksaHuMATa 3a 6UsHec KNnmaTa Ca npeanas/iuBo oNTUMUCTUYHMU.

Hait-ronsama, Bce olwle ,4acT OT UKOHOMUYECKUS PacTex ce Ab/IKU HA YAAPHOTO YCBOABAHE Ha eBPOneicKu
cpeacrsa.

> BanyTeH puck:

BanyTHuat puck ob6o6uWaBa Bb3IMOMKHUTE HeraTMBHU UMNAUKaLMM  BbPXY Bb3BpaLWlaemMoCcTTa Ha
WHBECTMUWMTE B CTpaHaTa, BCNEACTBME HA NPOMEHU BbB BaNyTHWA Kypc. KaTo rapaHT 3a
MaKpOWMKOHOMMUUECKaTa cTabuaHOCT, BbArapua 3anassa napuuHus CbBeT NpU CbLLECTBYBALLOTO PaBHMULIE
Ha QuKcupaH BanyTeH Kypc oT 1.95583 nesa 3a 1 €BPO [0 NpUCbeMHABAHETO Ha CTpaHaTa KbM
€eBpo3oHarTa.

W npes 2023 roanHa f4onapbT ocTaHa CUAeH . Mpes centemspm , TOM AOCTUrHA HAM-BUCOKOTO CU HUBO OT
6A130 ABe JeceTMneTa Hacam U OBMEHHMAT My RypcC ce nosuium c okono 20% cnpAaMo KOLHMLATA OT
BaNyTU.MTOCKBNBAHETO My BAUAE NPAKO BbPXY CTOMHOCTTA Ha HOMUHA/HUA BHOC U W3HOC, KaTo OT rneaHa
TOYKa Ha Gb/rapckaTa MKOHOMMKA OCKbMABA BHOCA B Aonapu. NonoxutenHuTe epekTn 3a MKOHOMMKATa
Ha bbarapus oT obesleHABAHETO Ha €BPOTO CHIPAMO 4onapa ca no-3Ha4MmMmn OT HeraTusHute. B
TbProBUATA C C TPETW CTPAHU BbArapua ce pasnnaia Hal-4ecTo B A0NapU, AENBT HA KOUTO € 3HAYUTENHO
NO-BMCOK OT CpeAHwA 3a eBPO30HATa, a eNbT Ha ONapoBUTe Pa3n/allaHua npu BHOCa € No-ToNam OT
TO3M Npu u3HOCa. NOCKbNBAHETO Ha Aonapa CNPAMO eBPOTO BOAM M A0 B/iOWlaBaHe Ha ycAoBMATa Ha
TbprosuA 3a bbarapusa ¢ gvpxasu U3BbH EC Npu 3anasBaHe ueHuTe Ha CYPOBMHUTE Ha CbLLOTO HUBO.
HeraTusHMAT edekT OT NOCKBLNBaAHETO Ha Aonapa BbPXY YCIOBUATA Ha Tbproeusa ,06aue , ce KomneHcupa
4acTUYHO OT peakunaTa Ha [ONAPOBUTE LLEHU HA CYPOBUHUTE CNPAMO AMHAMUKATa Ha Kypca Ha gonapa,
KOATO e HU3XoAAlWa. bbarapua e HeTeH BHOCUTEN HA MbPBUYHU CTOKM, KaKBMTO Ca METANUTE XpaHwuTe, uU
A\@/BT Ha pasnnalaHuATa B J0/1apu BbB BHOCA € NO-BMCOK OT TO3W B U3HOCA, nopaau Koeto BHE ouaksa
MOCKBLNBAHETO Ha foNapa cnpamo €BPOTO Aa BAOWM 3a Bb/irapua ycnosusTa Ha TbProBuA 3a Tasu rpyna
CTOKM. Ha To3un ¢oH ,Bce no-ronama vacT or WHBECTATOPUTE Ca HacO4BaT KbM amepuKaHCKaTa BasyTa, 3a
Aa ce NpeanasaT oT HecTabuaHOCTTa Ha Nasapa, NpeAn3BKKaHa oT pactawara rnobanHa UHdAALMA, CKOKa
Ha LUeHWUTe Ha eHeprMATa U pyckaTta MHBA3KUA B YKpaiiHa.

#* Ha 6a3a nocoyeHomo u [T03HABAHEMO HA UKOHOMUYecKkama cpeda 8 cmpaHama, KoM MOMEHMA Ha
uzzomesaHe Ha Hacmoawusa domad, oueHABaMe UKOHOMUYECKUS PUCK KOMO: 6UCOK




> WHPNAuMOHEH pUCK:

UHdnaumata B crpaHata e BaxeH dakTop, Kacaeu, peanHaTa BbH3BPALLAEMOCT HAa WMHBECTUMLMMUTE B
Bbarapus. OcHoBHUTE pUcKoBe, CBBLP3aHK ¢ MHONALUMATA CE OTHACAT [0 PA3BUTUETO Ha MexayHapoaHuTe
UEHM W A0 Temna Ha WUKOHOMUYECKM pacTex B CTpaHaTa. HapactBaHeto ueHuTe Ha ropusaTta u Ha
EHePruiHUTE NPOAYKTHU, BOAAT A0 CTRYKTYPHW M3KpMBABAHWUA Ha nasapa, a OT TaM U NPOMSHA B JIOrMKaTa
Ha WKOHOMWYECKUA XNBOT. CpedHo200uWHamMa uHgnayus 3a bvneapus e Hamanana ,crioped daHHUMe
HG HayuoHanHama cmamucmuka , 3a 2023 200uHa , e 9,5%. OBnaaasaHeTo Ha wHdnauusaTa e or
USKNIOUYMTENHO 3HAYEHME 3a OYaKBAHOTO NPUCHEAWHABAHE Ha 6barapua kbm EsposoHaTta.Ho no
nocnegHo Ny6nuKyBaHM AaHHM Ha EBPOCTAT, HUe cMe Ha CeAmMO MACTO B bioka no Hal-BMCOKa MHpnauma
W 40CTa HaJ U3NCKBAHWATA 3a BaM3aHe 8 EC.

ToanwHa nHdnauns, usmepena upes Unaexc Ha noTpeBuTeCKUTE LieHM, No roAMHN
2013r. 2014r.  2015r.  2016r.  2017r.  2018r.  2019r.  2020r. 05, 2022r.  2023r.

-1.60%  -0.90% -0.40% -0.80% 2.10% 2.80% 1.20%

3.10% 7.00% 16.90% 9.50%

Hamovnuk: HCH

OBnaanBaHeTo Ha MHGNALUMATA € OT WIKNOUMTENHO 3HAYEHMe 33 O4YaKBAHOTO NPUCbEIMHABAHE Ha
6barapus kbm EBposoHaTta. Ho ,no nocnegmo nyb6AnKyBaHW 4aHHKM Ha EBPOCTaT , HMe CMe Ha Ceamo MACTO
B bioKa Mo Haii-BMCOKa UHPAALMA W 4OCTA HAf M3UCKBAHMATA 3a BM3aHe B EC.

» Ha 6asa nocoyeHomo no-2ope, kom MomeHma Ha uszomenaHe Ha HACMOAWUA OOKAA0, oueHABaMe
UHGNOYUOHHUS PUCK Kamo: MHO20 8UCOK.

> PUCK OT MLEH3NOHHU PEXUMMU:

OTroBopHuTe BAACTM NpOBEXAAT NOAUTMKA MO HamanABaHe 6pos Ha OTexHABAWMTE AMUEHIUM M

Pa3pelnTenHun, n ONpocTABAHE Ha Te3W, KOUTO OCTaHaT B cuna. ToBa BaAuse BnaronpuaTHO Bbpxy

OrpaHM4aBaHeTo Ha GIOPOKPAUMATA M KOPYNUMOHHUTE NPAKTUKM. Cv3paneHa e v uHbopMaLMOHHa

cncTemMa - afMUHWCTPaTUBEH PErUCTLP Ha PEryNaTOPHUTE PEXMMM (nMueH3noHHKM, paspelunTenty,

PEruCTPaUMOHHM, CbrnacyBaTenHu).

* Ha 6030 nosHasaHemo Ha pezynamopHama cpeda, Kbm MOMeHmMa Ha us2omenHe Ha HOCMOAWUA
O0KNad, OUeHABAME PUCKA OM UUEHIUOHHU PEXUMU KAMO: HUCHK .

> [pyru pucKkoBe, CBbp3aHu ¢ BAUAHMETO HAa OCHOBHUTE MaKpPOUKOHOMU4ECKU dakTopH:

# Hecuctematmynm {MMKDOMKOHOMMHGCKM] DUCKOBe:

v dupmen puck:

CBbp3aH e C xapakTepa Ha OCHOBHaTa AeitHocT Ha TPYNATA, c OpraHu3aumaTa Ha UANOoCTHaTa K
AKTUBHOCT, KaKTO U 06e3neuyeHOCTTa € PUHAHCOBU pecypcu. Mogkateropun Ha pUpmeHua puck ca: busHec
pYCK U GMHaAHCOB pUCK. OCHOBHUAT drpmeH puUck e cBbp3aH cbe cnocobHocTTa Ha PYMATA Aa reHepwupa
MPUXOAK, @ OTTam U NoNoXKuTeneH PUHAHCOB pesynTar.

YnpaeneHueto Ha ¢upmeHus pnck 3a TPYMATA 3acara aHanusa Ha YCNYruTe, KOWTO npegnarame,
0be3neyeHoCTTa C YoBELIKY PECYPCK, YNPABNEHCKUTE PELUEHMA HA OMEPATMBHO M CTPATErMUEcKo HUBO,
KaKTO ¥ KOHTpONa BbPXY NPUaaraHeTo Ha NPUETUTE NAaHOBE K CTpaTeruu 3a passutue,

* Ha 6a3a nocoyeHomo no-zope u cneyugukama Ha deiiHocmma HU, KbM MOMEHMA HA u320meaHe Ha
HACMoAWUA OOK/I0 OUEHABAME (PUPMEHUA PUCK KAMO: HUCHK PUCK.

v ®uHaHcoB pUcK:

®UHAHCOBUAT PUCK € CBBbP3aH C Bb3MOMHOCTTa OT BNAOWaBaHe cbbBUpaemocTTa Ha B3emMaHWATa U
NNAWAHETO HA 33b/IKEHUATA KbM KOHTPareHTH, GaHKoBuM 1 ap. UHCTUTYLMK, KoeTo 61 morno aa gosene
A0 3aTpyAHEeHO GUHAHCOBO CLCTOAHME.

KaTo ocHoBeH npobnem ,B MaKpPOMKOHOMMYECKM aCMeKT , Ca BUCOKUTE CTONHOCTV Ha mexaydpupmena
3a4/TbHANOCT.




YnpasneHneto Ha GpUHaHCOBUA puck 3a TPYMATA e $OKyCHMpaHO BbPXY ONTUMM3MpPaHe Ha onepaTtuBHuTe
pasxoan /nosuwasaHe cubupaemocTTa Ha B3emMaHuaTa/ , onpegensHe Ha  afeKkBaTHU W
KOHKYPEHTOCNOCOBHU LieHN Ha NPOAYKTUTE U YCAYTUTE U aAeKBaTHa OLEHKa Ha GOpMUTE HA NOASbPHKaHe
Ha cB0GOAHUN NMKBUAHM CpeacTBa.

* Ha 6030 nocoyenomo no-eope u aHanusa Ha chHchoeomo HU CbCMOAHUE, KbM MOMEHMa Ha
uszeomesaHe Ha HacMoAWUA 0oknad ouyeHasame dJUHGHCOBUH PUCK KOMO. HUCHK .

v NukBnaeH puck:

Onpenena HecnocobHoctta Ha TPYMATA Aa NOKpuBa HacCpeuwiHUTe CU 3aJb/IKEHUA CbFNacHO TeXHWs
nagex. JINKBUAHOCTTA 3aBUCU FNABHO OT HANUUMETO Ha napu4Hn cpeacTsa WM Ha CbOTBETHUTE UM
afTepHaTUBM.

YNpaBiieHNEeTO Ha AMKBUAHUA PUCK Hanara KOHCEPBAaTMBHA MOMUTMKA , @ UMEHHO , Ype3 MOCTOAHHO
MOAADPIKAHE Ha ONTUMANEH /IMKBU/AEH 3aNac OT NapuyHM CPEACTBA Aa ocurypu ao6pa CocoBHOCT 3a
$uHaHcupaHe Ha AeiiHOCTTa , A3 NOAABPKA aAeKBaTHM KPEAMTHU PEeCYpCH, KaKTO U exeaHeseH
MOHUTOPUHT Ha HaNMUHWUTE NAPUYHW CPEACTBA, NPEACTOAWM NAALAHUSA 1 NASEKN.

* Hao 6asa nocoveHomo ro-20pe U aHAAU3A HO 3G0bAHEHUAMd HG OpyHecmeomo Hu, Kakmo u
CbOmHoWeHUemo Memoy cobCmeeHus U NpueneveH KANuUMan, Kbm MOMEHMa Ha us2omssHe Ha
Hacmoawua 00KNao, oueHABaME AUKBUOHUSA PUCK KAMO: HUCLK PUCK.

4 LleHoBM puUck:

LeHoBMAT puUcK ce onpegens B fABe HanpaBJEHWA: NO OTHOWEHWE Ha nasapHaTa KOHIOHKTYpa u no
OTHOWEHWE Ha BBLTPEWHOPUPMEHNTE pa3xoaun. TPUHUMMHO, npoaaKHaTa ueHa Tpabsa ga 6Hvge
CbobpaszeHa u ¢ gBaTa PpaKTOpa, KaTo ce uenu, Ta aa MOKpKUBa pasxoAuTe U Aa HOCK onpeaeneHa HOpmMa Ha
neuanba. CboTeBeTHO ,LieHaTa, He cleABa Aa ce OTAanevasa 3Ha4UMTENHO OT AedMHMpaHaTa Ha nasapa, Tbit
KaTo ToBa Le pedneKkTpa BbpXy ThPCEHETO Ha GUPpMEHUTE YCAyru.

YNpaBAeHUETO Ha LEHOBUA pucK 3a [PYMATA HM M3NCKEa nepnoaunyeH aHaau3 v npeaoropapaHe Ha
AOTOBOPHUTE NapameTpy C KAMEHTU 1 AOCTABYMLM , CbOBPa3HO NasapHUTe npomeHn.

* Ha 6asa nocoveHomo no-2ope, nazapHama KOHIOHKMYpa, Kakmo u cebecmoliHocmma Ha
npouseedeHama om Hac npodykyus / npednazaHu ycnyeu, KGKmo u HUBOMO HA 8bMPeUIHOPUPMEHU
pa3xo0u u HUBOMO Ha nevyanbama Hu, KbM MOMEHMA HO U320MesHe Ha Hacmoawua 0oknad
OueHABaMe LeHOBUA PUCK KAMO: CPedeH PUcK.

v Puck, cebp3aH ¢ NapuYHMA NOTOK:

PUCKDBT, CBbP3aH C NapuYHMA NOTOK pasrnexaa npobaemure ¢ HaAUYHUTE napu4yHKU cpeacTtsa 8 MPYNATA.

TyK OT CbLLECTBEHO 3HaYeHue e AOroBOpHaTa NOAUTUKA, KOATO C/leABa Aa 3aLuTaBa pUPMeEHNUTe buHaHcK,

KaTo rapaHTUpa peryiapHu BXOAAWM NOTOLM OT CTPAHa Ha KAWMEHTMU, KaKTO U HaBpeMeHHU NNalaHua Ha

3aab/KeHuATa.

YnpaBneHWeTo Ha pUCKa, CBbp3aH ¢ MapuUYHUTE NMOTOLM , MSUCKBa MNOALbPKAHE HAa NOAOKUTENHA CTOMHOCT

Ha IMKBUAHOCTTA, T.€. FOTOBHOCT 33 NOCPeLUaHe Ha TEKYLMUTE 3a4bAKEHUA.

#* Ha 6a3a nocoyernomo f10-20pe u aHanu3a Ha exodawume u usxodauwjume Hu IapuYvHU nomouyu, Kom
MOMERMA HA u320mesAHe HA HACMOAWUs GOKNA0 OyeHAsame pPucka, €8bP3aH € NAPUYHUSA NMOMOK
Kamo: HUCBK pucK.

v PerynatnBeH puck:

PerynaTMBHUAT pUCK e CBbP3aH C BEPOATHOCTTA 4a ce MoHecaT 3arybu B pe3ynTaTt Ha HapyweHUa Uau
HECNasBaHe Ha 3aKOHOBMTE W MOA3AKOHOBM HOPMATMBHU aKTOBE WM BBLTPELUHOLPYKECTBEHMTE
AOKYMEHTY, KaKTO M OT 3arybu , 8 pe3ynTaT Ha MHTEPBEHUMWA Ha AAHBYHUTE BAACTU.

* Hua 6a3a nocoyeHomo no-eope, npunaeaHama om IPYMNATA exonozu4Ha NOAUMUKA U NO3HABAHEMO Ha
HopmamueHama 6030, KoM MOMEHMA HO U320mesHe HO Hacmoawus 0oknad, oueHasame
pez2ynamusHus pucKk Kamo: HUCbK puck.
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Y Puck, CBBLP3aH C KOPNOPaTUBHATA CUTYPHOCT:

TO3M pUCK e aKTyaneH W 3acAra peguua acnektm oT dupMeHaTa CUTYPHOCT KaTo eQpeKTUBHO

MPOTMBOAEHCTBME HA HENOAIHATA KOHKYPEHLMS; HaJeKAHA 3aLWLmTa Ha TbProBCKaTa TaiHa; NpunaraHe Ha

MPAKTUYECKM MEPKW 33 peayumpaHe W HeyTpanu3vpaHe Ha KOPNOpaTMBHM 3annaxu; MOTUBUpPaHe,

oby4asaHe 1 Bb3NUTaBaHe Ha CAYXUTENUTE 33 M3BArBaHe NPONYCKU B CUCTeMaTa 33 GUPMEHA CUTYPHOCT.

% Ha 6a3a nocoyeHomo no-2ope u no3HaeaHe HUBOMO HA upmeHa cu2ypHoCm, KoM MOMEHMA Ha
useomesaHe Ha HACMOAWUA OOKAO OUEHABAME PUCKA, C8BP3AH C KOPROPamueHama cueypHocm
Kamo: HUCBK puckK.

IV. DPUHAHCOBN MHCTPYMEHT

PABNEHNE HA PUCKA (corn. wn.39, 1.8 07 3C)

» Monutnkara oTHOCHO ynpaBsneHue Ha pnHaHcoBMA pucK Ha MPYTATA Kacae cnoco6HOCTTa b aa:
* U3MbLAHABA 3aJbMXKEHMNATA CU HABPEMEHHO;
* peanusupa fobpa cvbupaemocT Ha B3eMaHuATa;
e TeHepupa npuxogm, a oTTam 1 nevanba;
* A3 UHBECTUPA B PEHTaBUNHU UHBECTULMN.

> onuTUKaTa OTHOCHO ynpaBneHue Ha ¢buHaHCOBUA PUCK ce GOpMMPa OT BAUAHMETO Ha KAHOHOBM
dakTopu Karo:
*  MeXaybUpMeHUTe B3EMaHUA 1 3abKEHNA;
¢ CbbBMpaemocT Ha B3eMaHUATa;
*  LEeHOoBa NOAUTUKA;
e TbProBCKa NOAUTUKA;
* A2HD4YHA NONUTMKA U NONI3BAHETO Ha AaHBYHU OBAEKYEHUS;
= MNA3WAHE Ha CaHKLUWK;
*  TeXHONOrUYHaTa o6e3neyeHOCT Ha APYIKECTBOTO;
* Nasapu 3a peanusaumsa Ha npeanaraHuTe yeayru;
*  KOHKYPEHTOCMOCOGHOCTTa Ha APYXKECTBOTO;
*  B33aUMOOTHOLIEHUA C PUHAHCOBO-KPEAUTHU MHCTUTYLMK;

> W BKAIOYBA CEAHUTE NPUHLMNK:

*  CTPWKTHO CNasBaHe Ha AeMCTBaLOTO 3aKOHOAaTe/ICTBO;

*  MOHUTOPUWHT Ha KNOYOBM GUHAHCOBU NOKA3aTENU;

» o06e3nevasaHe Ha MEHUPKMbBHTA C GUHAHCOBO - CHETOBOAHA MHPOPMALMA 33 B3eMaHe Ha
peleHus;

¢ CBOEBPEMEHHO OCUrypABaHe Ha HeobBXoAMMMTE (UHAHCOBM pecypcu 3a pasBuTME Ha
APYXKECTBOTO NPU Bb3MOXKHO HaW-M3rOAHU YCNOBUS;

+  edEeKTMBHO MHBECTUPAHE Ha pasnosiaraemuTe pecypcu (cobeTBeHU U npueeueHu);

»  ®uHaHCOBO 0b6e3nevaBaHe Ha CbXpPaHEHUETO U npocrnepuTeTa Ha 4pyKecTBOTO.

EBeHTyanHuTe 3anaaxu, npes KOUTO e Bb3MOMKHO A2 Bb3HUKHAT €a noco4vyeHu B T.ll ,XapakTepuctuka Ha

4

elHocTTa”, T. ,Puckose, npeg MPYMATA “ Ha HacToawua floauwWweH AOKNaA 3a AeiHOCTTa.
4

MepkuTe, KOMTO Npeanpuemame c ornes OTCTPAHABAHETO UM , Ca cnegHuTe:
»  (UHAHCOBA gUCLUNAWHA;
*  A@Hanu3 1 ONTUMMU3MPAHE Ha NpeafaraHnTe yenyriu ;
« obe3neyaBaHe Ha AENHOCTTA M OCUIypaBaHe Ha pe3eps OT GUHAHCOBU pecypcu;

. NONWUTYRA 10 ONA3BAHE HA OKONHATA CPEQA

B TPYMATA ce nonaraT vycunua 3a noctvraHe Ha HENpPeKbCHAaTO nodobpeHne Ha eKoNorMYHUTE
MOKa3aTeNu 1 pe3ynTaTHOCTTa CMU CNPAMO OKOJHATa Cpesa Npu fpW OCHLLECTBABAHE Ha AelHocTTa cu.
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OCHOBHUTE NPUHLMNAM M NPUOPUTETU HA NONUTMKATA NO ONa3BaHe Ha OKOHATA cpega ca:

° OUEHKA BAWAHWETO BbPXY OKONHATA CpeAa Ha OCHLYECTBABAHWTE OT LPYMECTBOTO AelHocTy,
npegnaraLuTe ycayru;

* CbOTBETCTBUE C HOPMATUBHMTE U3MCKBAHWA NO OMa3BaHe HA OKOAHATA cpeaa, MMaLLW OTHOLLIEeHUE
KbM IeHOCTUTE U MPOLECHTE Ha APYKECTBOTO M TEXHUTE acneKkTu;

¢ (CnasBaHe Ha BCMYKKM HOPMATMBHM AKTOBE M BBLTPEWHM pa3nopeAbu 3a onas3BaHe Ha OKOAHaTa
cpeaa;

+ CnefieHa Ha KNIOHOBMTE XapaKTEPUCTUKM Ha npouecuTe AENHOCTUTE, MMalW  3HAYUMO
Bb3JeNCTBME BbPXY OKOAHaTa Cpefa M B3emaHe Ha npeanasHn MepKku Cpewy noTeHuuasnHo
3amMbPCABaHE Ha OKO/IHATa cpeaa;

*  WKOHOMMUS Ha eHeprua, MaTepuanu n XxapTus BbB BCUNKU AEMHOCTY;

* 3HTaXUpaHOCTTa W CbNPUYACTHOCTTa Ha PaboTelWMTe B APYNKECTOBOTO MO OTHOWEHME Ha

NOJINTUKA 3a ONa3BaHe Ha OKOAHAaTa cpena,
. nonynAapusauma Ha KOoHuenuuAata 3a »3€N1€Ha OKO/IHa cpe,qa" cpeq nepcoHana, KJAMEHTUTE Wn
A0CTaBuNLUTE Ha JPYXKEeCTBOTO.

W npe3s 2023 r. Mpyna ,MnoH 1” He e passuMBana AencTBus, CBbP3aHM C HayyHOMu3C/eaoBaTesIcka U
pa3BoOiiHa AeHOoCT.

KbM KOATO E CbCTABEH

Cnep cbcraBaHeto Ha lFoauwHUA duHaHCcOB oTueT 3a oTueTHaTa 2023 r.He ca HacTuNUAM  BaykHU
cubutua,

MeHNZKMBHTBT Ha TPYTIATA uenn MEpKUTE, KOWUTO NpeanprUema, He Camo Aa OCUTYPAT Be3nNpPenaTCTBEHO
Pa3sBuTMe Ha AeiHOCTTa , HO U 4a A0BEAAT 40 NOBUILABAHE Ha edeKTUBHOCTTa iA.

B ycnoBuATa Ha cnoXkHa MKOHOMMYECKA M NOAUTUYECKS cpefa, CblecTseHn Ca U ycuAMaTa W 3a
nopobpasaHe ycnoBuATa Ha Tpya, 3aWMTa Ha obwecTBEHOTO 3apaBe U ocurypasaHe Ha HesonacHocT Ha
Tpyaa. TlapaneHo ¢ TOBa, Ce TbPCAT U HOBM Bb3MOXKHOCTM KbM 3aTBbpXKAaBaHe NO3uLMUTE Ha Nasapa,
TbpCEHE Ha HOBKM 0BEKTU U yBenMUaBaHe obema Ha paborTa, ¢ rapaHuMa 3a kauecTso:

- e JIM4HA OXpPaHa M oxpaHa Ha 06eKTu
OcHoBHa geifHocT

O6xBaTbT Ha Nasapa BKAIOYBA KAWEHTU OT
NazapeH ob6xear ¢ YacTHua busxec

Crpareruu:
1. Crparerua 3a nasapHo passutue:
© 3afoBONABaHe B MaKCMMajaHa cTeneH noTpeGHOCTUTE Ha OCHOBHUTE NOTPEBUTENCKH
CermeHTu;
o [MpeanaraHe Ha KOHKYPEHTHU LiEHU;
o busHec cbTpyaHMuecTso;
2. Crpaterus Ha BbTPeLIHO pasBuTHE:
© OnTUmU3MpaHe Ha onepaTUBHWTE pasxoau;
O YBenuyasaHe peHTabUNHOCTTa Ha TPYAa;
© MosuwasaHe KBanUPUKauMATa Ha CAYKUTENUTE;
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3. CrpareHus 3a KOHUEHTPaLUA OrpaHUuYaBaHe Ha AeiHOCTTa, 3aKpUBaHe Ha AeiiHoCTH, apyru
OTFPaHUYUTENHU MEPONPUATUA.
Uenn:
> Kpatkocpouum:
© NO OTHOUIEHME Ha NPOAYKTa -
© MO OTHOLIEHWE Ha NepcoHana -
O MO OTHOLWeHWe Ha PUHAHCOBaTa CTAaBUIHOCT —

» Avarocpounu:
O MO OTHOLWEHWE Ha NPOAYKTa -
O 10 OTHOLWEHWE Ha NepcoHana -
© NO OTHOWEeHWEe Ha pUHAHCoBaTa CTabUAHOCT —
MapKeTuHroBsa geitHoct:
B TPYNATA uma paspaboteru NONUTUKK, CBBP3aHU CHC CTRATErMYeckn / TaKTUYECKM MapKeTUHr.
B cTpaternyeckua mapketunr sopewwm ca NPOAYKDT U LUeNesuTe rpynu, 3a KOUTO e NpegHasHayeH.
TaKTUYECKWAT MapKeTUHT 3acAra LeHaTa, MO3ULUOHMPAHETO U NPOMOLMOHANTHUTE AeHOCTH.

Crparernueckn mapkeTunr TaKTUYECKM MapKeTUHT

o [o3HaBaHe Ha KaueHTUTE/ Lenesara o Peknama v npomouuu;
ayauTopus;

© [losHaBaHe B AeTaiiNv XapaKTepUCTUKUTE Ha O YnpasieHWe Ha BPb3KUTE C KAUEHTY;
yenyrute; o UeHoo6pa3sysaHe

o MoHUTOpUHT Ha KOHKypeHuuaTa "
KOHKYpeHTHWUTe odepTu;
© HanaraveHa Tbprosckata mapka.

Kagposa nonutuka:
© NopgbpxaHe Ha oNTUManHa CTPYKTYpa Ha nepcoHana ;
© O6yyeHune Ha nepcoHana ;
O TpUHLMN Ha CbBMECTABAHE Ha A/TbKHOCTHU;
o Ksanudmkauma n npekBanudurauus Ha nepcoHana;
o PoTupaHe Ha gAabKHOCTH;
CounanHa noautuka:
© HacbpuasaHe Ha coLmantua cTaTyc Ha paboTewmTe B APYIKECTBOTO;
o MNopobpasate ycnosusTa Ha Tpya;

MporHoza fporHo3a
2024 2023 2024/2023
Noka3atenu:
. rogvHa oAl CTOUHOCT

1 | ®PuHaHCOB pe3ynTaT 80 75 ' 5 6.7%
2 | HeTtHun npuxoau ot npogambu 27 25 2 7.2%
3 || O6wo npuxoam oT onepaTMBHa AelHOCT 27 25 2 8.0%
4 || O6Wwo npuxoau 90 84 6 7.1%
5_|| O6wo pa3xoam 3a onepatmeHa AeiiHocT 26 24 2 7.5%
6 || Obwo pasxoam 27 25 2 8.0%
7 || CobeTBEH Kanutan 202 197 5 2.5%
8 || MacnBm (AbArocpoyHM 1 KPaTKOCPOUHM) 12831 12831 0 0.0%
9 | Obwa cyma Ha akTUBUTE 14000 13028 972 7.5%
10 || KpaTtKoTpaiHu aKTneu 0 0 0 0.0%
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11 || KpaTKocpouHu 3aabaKeHus 1800 1795 S 0.3%
12 || KpatkocpouHu B3emaHus 150 153 -3 -2.0%
KpaTtkocpounm duHatHcosu aktnsu (6e3 nNapuyHn '
13 || cpeacTBa) 0 0 0 0.0%
14 | MNapuyHn cpeactsa 3000 2945 55 ' 1.9%
15 || MaTtepuanHu 3anacu 0 0 0.0%
(16 || OAbArocpoyHm saabikeHns 2100 2091 ] 0.4%
PentabunHocr:

F_ Koed. Ha peHTabunHocT Ha npuxoaute oT npoaasKbu ]ﬁ ‘__]—___
17 || (1/2) 2.9851 | 3.0000 | -0.0149 -0.5%
18 | Koed. Ha peHTabuaHoCT Ha cOBCTBEHMA KanuTan {1/7) 0.3960 | 0.3807 0.0153 4.0%
19 | Koed. Ha peHTabunHocT Ha nacuauTe (1/8) 0.0062 | 0.0058 0.0004 6.7%
20 || Koed. Ha KanuTanusauma Ha akTUBUTe {(1/9) 0.0057 | 0.0058 0.0000 -0.7%

EdekTuBHOCT:
21 || Koed. Ha edpeKkTMBHOCT Ha pasxoaunTe (4/6) 3.3333 | 3.3600 -0.0267 -0.8%
Koed.Ha edekTnBHOCT Ha pasxoauTe oT onep. aelHocT
| 22 | (3/5) 1.0465 | 1.0417 |  0.0048 0.5%
JIuKBngHocr:

? Koed. Ha obula nmkeugrocT (10/11) 0.0000 || 0.0000 | 0.0000 0.0%
24 || Koe. Ha 6bp3a amkeuarocT (12+13+14)/11 17500 || 1.7259 | 00241 1.4%
25 | Koe¢. Ha HesabaBHa NMKBUAHOCT (13+14)/11 1.6667 | 1.6407 0.0260 1.6%1

26 || Koe¢. Ha abcontoTHa ankeuaHocT (14/11)

®duHaHCOBa aBTOHOMH

1.6667

OCT:

1.6407

0.0260

1.6%

27 || Koed. Ha ¢pnHaHcoBa aBTOHOMHOCT (7/8) 0.0157 | 0.0154 0.0004 2.5%
Lzs Koed. Ha naatexocnocobHocT (9/8) 1.0911 | 1.0154 0.0758 7.5%

15




