YYPEJIMTEJIEH AKT

CONSTITUTIVE ACT

na Exnoauuno apyxecrso ¢ HHYeHA
orrosopunocer “MAKHI ®EMHJIH” EOOJL
Jluec, 21253.2026 1.

Aabupr X0 Makuii, B Ka4eCTBOTO My Ha
CAHOMHTICH coOCTBEHHMK Ha KallUTa/la Ha
MAKHWI OEMWIM™ EOOJ1 (nap#aano no-
nony 3a kparkoct “/IpyxkecTBoTo”) npue
HacTosums Yupeautesnen akt na JlpyxecTBoTo:
Painen 1. ®upma 1 ceraanme Ha
Jlpy=xecTBoTo
Vupeossane

Ya. 1. “MAKUHA OEMIAJIA” EOO/l e
JlpyxecTBO, yupeneHo ChIIacHO
3aKoHoaaTencTBOTO Ha Pery6nuka buarapus noa
NpaBHO-OpraHM3alHOHHATA ¢popma Ha
EHONMYHO IpyKeCcTBO C OrpaHAYeHa
OTTOBOPHOCT.

Dupma

Y. 2. JlpyxecTBOTO L€ OCHUIECTBSIBA
aefiHoCTTa M IO/ pupmara

OEMWIN” EQOJ], kosito me Ob/ie nocousana B
THPTOBCKATa KOPECTIOH/ICHIIA, NeaTHH,
peKIaMHH | IpYTH Marepuaii Ha JIpy»ecTBOTO.
Mupmara Ha J[pykecTBOTO MOKeE /1 obae

JIOITHJIHATETHO W3MMCBAHa M C JIATHHCKH OyKBH,
kaxto ciensa: MACKEY FAMILY EOOD.

Cedamaye u aopec Ha ynpaenerue

Y. 3. (uzmenen c peuenue om 13. 02.20242.)
Cenamme Ha Jlpyxectsoro e: rp. Copust 1000,
Paiion “Cpenielr”, a ajipechT Ha yIpaBjicHue Ha
Jlpysectsoto e: rp. Copust 1000, Paiton
“Cpenen”, yi. ,Capsincka” Ne 5, e1.2;

Y. 4. (1) JlpyKecTBOTO NPE/CTaBIIABA
CaMOCTOSITEITHO OPH/ANHECKO JIMLIE ChC CBOE
MMYIIECTBO, OTAEJIEHO OT HMYIIECTBOTO Ha CBOA
emonmyen cobeTBeHHK. (2) JlpyxecTBOTO 1M
paboTH ChC CBOA cobcTeHa HaHKoBa CMETKA 1
1ie cherapsi cobcTBeH GaaHc. (3) JlpysecTBOTO
OTroBaps 3a CBOMTE 3abDKEHMA C LBUIOTO cH
umy1ecTso. (4) EanonuyeH coOCTBEHHK Ha
xanuTana B J[pykecTBOTO He OTrOBapAT KbM
TPETH JIHIIa 33 3a/Ib/DKCHUATA Ha JIpy*ecTBOTO.
OTroBOpHOCTTa Ha €/IHONHTHUA coOCTBEHHK 32
s bKeHHATa Ha J[pyrKecTBOTO € OrpatuteHa
JI0 pasMepa Ha Herosara JIAioBa BHOCKA.

Paszen 11 Ilpeamer Ha A€HHOCT H CPOK
[Ipedmem na Oeinocm

Y1. 5. Tlokynko-npojiak6a Ha HeIBHAIMH
JMMOTH, CTPOMTEJICTBO, POH3BOACTBO M THPT
Ha CTOKH M YCITyTH B CTpaHara ¥ yyxOuHa,
NIPOrpaMHH yCIIyTH, peKIaMHa, npeBoJaveCka,
w3aTescka, KOHCY/ITaHTCKa, TpaHCTIopTHA |
cneMTOpeKa AeHHOCT, peCTOPaHThOPCTBO,
XOTEJIMEpCTBO, TypOneparopeka JeHHOCT,
BhTpelIeH H MEKIYHapOJeH TypH3bM, IOKYTIKa,
cTpoex 1 of3aBexk/aHe Ha HE/BUKHMH MMOTH C
1es1 npoak0bara uM, ThProBCKo
[PEACTABHTEIICTBO H NIOCPEHMYECTBO, JIMSHHT:
Besika eiHOCT, 3a KOSITO €€ H3MCKBa JIHLICHS,
pa3pelMTeTHO WM PETHCTPALINS e CC
M3BBPIBA CJIe/l HA/VIEKHOTO MOy 4aBaHe Ha
CHOTBETHHS JIMLICH3, pa3peluTeIHO WK

pervcTpais.

of Single Shareholder Limited Liability
Company MACKEY FAMILY EOOD

On this day, 24.2.2.2026

Albert Hugh Mackey, in his capacity of sole
owner of the capital of Mackey Family EOOD
(hereinafter referred to as “the Company™)
adopted the following Constitutive Act of the
Company:

Section 1. Business name and Seat of the
Company

Incorporation

Art. 1. MACKEY FAMILY EOOD is a
Company incorporated under the legislation of
the Republic of Bulgaria under the form of a
Single Shareholder Limited Liability
Company.

Business name

Art. 2. The Company shall carry out its
activities under trading name “MACKEY
FAMILY EOOD”, which shall be indicated in
the business correspondence, printed,
advertisement and other materials of the
Company. The business name of the Company
may be additionally written in latin letters, as
follows: MACKEY FAMILY EOOD.

Seat and registered address

Art. 3. (amended with resolution dated
13.02.2024) The seat of the Company shall be:
Sofia 1000 “Sredetz”, and the registered
address of the Company shall be: Sofia 1000
“Sredetz” region, 5 Slavyanska Str., fl.2;

Art. 4. (1) The Company shall constitute an
independent legal entity having its own assets,
separate from the assets of its sole owner. (2)
The Company shall operate its own bank
account and shall keep its own balance-sheet.
(3) The Company is liable for its debts with its
all assets. (4) The sole owner of the registered
capital of the Company shall not be liable
towards third parties for the Company’s debts.
The liability of the sole owner for the
Company’s debts shall be limited to the
amount of her share participation.

Section I1. Scope of activities and term
Scope of activities
Art. 5. Purchase and sale of real estates,

oBHs construction, manufacturing and trade with

goods and services in the country and abroad,
program services, advertising, translations,
editorial and publishing, consultancy and
transport activities, hotel and restaurant
business, tour operator’s activity, internal and
international tourism, purchase, construction
and internal decoration of real estate for the
purpose of resale, commercial representation
and brokerage services, leasing. Any activity
subject to licensing, permission or registration
shall be performed after duly obtaining of the
respective licence, permit or registration.
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Ya. 6. Jlpywectnoro ce yupeassa 3a
HeoTpesie/IeH CpoK.

Pasnea I11. Eanosmuen coberpennk na
Kanurana

Ya. 7. Eanonmden coGeTBEeHHK Ha KanuTana Ha
Jpyxectoro e Anbupr Xio Makwit,

Paazen IV. Kanuran
Kamiman

Y. 8. (1) (uamenen c pewenne na ECK om

21©39.%¢  2) Kanuramsr na JlpyxecTBoto ¢ B
pasmep na 2556,46 € (aBe XWISAIH NETCTOTHH
NET/IECeT M ECT eBPO W YeTHpUIECeT | IeCT
€BPOIICHTA) eBPO, pasrpe/iesieH Ha 255 646
(1BecTa neTaeceT M neT XWISH MECTCTOTHH
YeTUpHAECeT W LIECT) U1, BCEKH eINH OT KOHTO
e ¢ HomuHaHa croifrocr ot 0,01 € (eamH
€BpOIICHT) BCCKH.

(2) KM narara Ha nonasane Ha 3asmieHHETO 32
peructpanus Ha J[pyxecrBoTo B GBIrapekus
THProBCckH peructsp, 100% (cTo npouenta) ot
JpY>KECTBEHHs! KanuTa ciie/iBa 1a Gbae BHeceH
OT eJIHONUYHUS cOOCTBEHHK WIH HEroB
HAJUIEKHO YITBIHOMOIIEH NIPe/ICTaBHTe 110
nabuparesiHa cMeTKa, OTKpHUTa Ha HMETO Ha
JIpykecTBoT0 B GBIrapeka ThproBeka GaHka.

Pa3jen V. Pazmep na asuioBere
Jlanose na ednonuven cobcmeeHuk Ha kanumaia

Y. 9. (uzmenen c pewenue na ECK om
2199.2¢ 2) JlanoBoto yyactue Ha
eIHOJIMYHMSA cOOCTBEHUK Ha KarnuTajla Ha
Jlpy»ecTBOTO € KakTo ciie/sa: AabbpT X0
Makwii, iputexana — 255 646 (iBecta neraeceTt

¥ TIeT XWISUIM LIEeCTCTOTHH YeTHPHIIECET H 11IeCT)
paBHH APYKECTBEHH JisU1a ¢ HOMHHAIHA
croitnoct ot 0,01 € (eMH eBPOLEHT) BCCKH.
BCHYKH JIpy/KeCTBEHH JBUI0BE Ha CTOMHOCT OT
2556,46 € (1Be XWISM NETCTOTHH NETACCET U
HIECT €BPO H YETHPHIECET H LIECT €BpOlIeHTa),
npe/icTaB/sBally 100% (cTo mpoiieHTa) ot
KanuTasia Ha J[pyxecTBOTO;

Pasnea VL. IlpaBa H 3abJ2KeHHST HA
¢/IHOJIHYIHHS COOCTBEHHK HA KAIHTAJIa

Ilpasa na eonoruunus cOOCMEEHUK Ha Kanumana

Y1, 10. EgHonuyHusT cOOCTBEHHK Ha KaruTana
¥Ma npaso: 1. 1a y4acTByBa B yNpaBicHHETO Ha
JlpysecTBOTO; 2. 1a yHacTByBa B
pasnpe/ie/ICHHeTO Ha nevanbara; 3. 1a Obz1e
OCBEIOMABAH 3a X0/1a Ha JIpYKECTBEHUTE /e1a,
J1a npernek/a Kuwkara Ha J{pykecTBoTo; 4. na
Gb/ie AbPIKAH B TEYEHHE HA CHCTOAHHETO U
cMeTKuTe Ha J[py’kecTBOTO U JIa UMa JI0CTbI1 10
noapo6ua uudopmais o1 Yipasutess; 5. Ha
JIMKBH/IALIMOHHA KBOTA NPH NPEKPATIBAHETO HA
chiecTByBaneTo Ha J[pyxkectBoto. PasmephbT Ha
Y4aCTHETO Ha eIHOTHYHUS COOCTBEHHK B
noflob1a KBoTa 1ie Ob/ie MpONopLUHOHAIHO Ha
HEroBus /U1 OT KanuTaia Ha JlpykecTBOTO.

3adwnxcenus na eOHONUYHUA COOCMEEHUK HA
kanumana

Y. 11. EanonnyHusT coOCTBEHUK Ha KanuTana
e JurhKeH: 1. 1a H3IU1aTH WIK BHECE JSUI0BaTa
BHOCKA CBITIACHO YCTaHOBEHHUTE YCIIOBUS
CpPOKOBeTe; 2. /1a y4acTBYBa B yNpaBJIeHHETO Ha
JlpyxecTBOTO; 3. 1a OKa3Ba cheHCTBHE 3a
OChIIeCTBABaHe Ha JeifHocTTa Ha JIpyxKecTBOTO,
KaKTO M /1a M3ITB/THSABA TIPHETHTE OT HEr0

Term
Art. 6. The Company is incorporated for
unlimited term.
Section I11. Sole owner of the registered
capital
Art. 7. Sole owner of the capital of the
Company shall be: Albert Hugh Mackey,
Section IV. Registered Capital

Capital
Art. 8. (1) (amended with a decision of the
sole owner dated>|.93.2 ) The registered
capital of the Company amounts to 2556,46 €
(two thousand five hundred and fifty-six euros
and forty-six euro cents), divided into 255 646
(two hundred and fifty-five thousand six
hundred and forty-six) equal quota shares with
a nominal value of 0,01 € (one euro cent) cach.
(2) As at the date of filing the Application for
registration of the Company at the Bulgarian
Commercial register 100% (hundred per cent)
of the Company’s registered capital shall be
paid in by the sole owner or duly authorized
representative onto a deposit bank account
opened in favour of the Company with a
Bulgarian commercial bank.

Section V. Shares

Share participation of the sole owner of the
registered capital

Art. 9. (amended with a decision of the sole
owner dated 210326 ) The share

participation of the sole owner of the
Company s registered capital shall be as
follows: Albert Hugh Mackey, holds 255 646
(two hundred and fifty-five thousand six
hundred and forty-six) shares with nominal
value of 0,01 € (one euro cent) each, all shares
with total nominal value of to 2556,46 € (two
thousand five hundred and fifty-six euros and
forty-six euro cents), representing 100%
(hundred per cent) of the Registered capital of
the Company.

Section VI. Rights and obligations of the
sole owner of the registered capital

Rights of the sole owner of the capital

Art. 10. The sole owner of the capital shall be
entitled to: 1. participate in the management of
the Company; 2. participate in the distribution
of the profit; 3. be given information of
Company’s affairs and to examine the
Company’s documents; 4. be informed on the
status and the accounts of the Company and to
be admitted to detailed information thereof
from the Managing Director; 5. participate in
any liquidation quota in case of winding-up the
Company. The amount of the sole owner’s
participation in such quota shall be
proportionally equal to the amount of her
shares in the registered capital of the
Company.

Obligations of sole owner of the registered
capital

Art. 11. The sole owner of the capital shall be
obliged: 1. to pay-in or deposit subscribed
contribution shares pursuant to negotiated
conditions and terms; 2. to participate in the
management of the Company; 3. to assist in
implementation of the activities of the
Company, as well as to execute the resolutions
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peincHRNTA.

Tpuesane na codpyncuux

“La. 12. Hos cuapysamx ce npresa ot
CAHONMIHAS COOCTBCHHK HA KaNHTaua 1o
nHCMEna MoAGa Ha THICTO, KETACO Ja CTaHe
ChAPYAHHK, B KOATO TO# 3asBABa, 9¢ NpHEMA
YCAOBMATA HA YPCIMTENHHA AKT, KITO MCALY
JAOCCTAIANS CIHOAWYCH COOCTBCHHK H HOBHS
ChAPYXHHK C¢ CKTIO9Ba JAPYKECCTBECH JOIOBOP.
Pemenweto 3a npueMane Ha HOB ChIPYKHHK Ce
BIHCBa B THProBCKHS PErHCTHP.

Ipexsvpasne u nacreoseane Ha osnoee

Ya. 13. (1) ExsonmauusT coGCTBEHHK HR
KAlHTANa HMa JIPYACCTBEH LT OT HMYIIECTBOTO
na JlpyxecTBOTO, pasMephT Ha KOHTO €
MPONOPIHOHANCH Ha /lejla My B KallHTaNa Ha
Jipyxectsoro. (2) JIpykecTBeHHST 51 MOKE 13
ce mpexBpis | Hace/sBa. [IpexBBp/AHETO HA
ApYKeCTBEHHS /11 Ha TPETH JTHIIA C€ H3BBPIIBA
IIpH cria3Bafe Ha H3HCKBAHAATA HA 32KOHA 33
npuemane Ha chapyAHHK. (3) IIpexsbpisneTo Ha
Apy*kecTBeH JIUI Ce H3BBPINBA C HOTAPHATHO
3aBepeHH MOITHCH Ha I0T0BOPA H C¢ BITHCBA B
THPrOBCKHS PErHCTHP.

Ievanbu u niaujanus

Y. 14. ExsomyuausT cOOCTBEHHK Ha KaHTala
He MOsKe J1a MCKa JIeNa CH, JI0KaTo J[py&ecTBOTO
chiecTsyBa. Toii HMa IpaBo caMo Ha HacT oT
neganbara Ha J[py&ecTBOTO Chpa3MepHO Ha
JASANOBETE CH B KallMTana.

Jlomeanumennu 6HOCKU

Y. 15. (1) [lo pemenue Ha eHOTHIHUA
coBCTBEHHK Ha KAlHTasa, 3a IOKpHUBaHE Ha
3aryOH W IpH BpeMEHHA HeoOXOIMMOCT OT
napH4HH CPEACTBA €HOMHMIECH cOoOCTBEHHK Ha
KAIHTA/Ia MOKE J1a HANpaBH JOMMbIHHTEIHA
napu9Ha BHOCKA 33 ONpeAeicH CpOK-
JIOIL/IHHTE/HATA BHOCKA € CHpasMEpHH Ha
JIUIOBETE B KAIIHTAIA. (2) Jlommb/IHUTE THHTE
napwdHM BHOCKH HE ce OTpa3isar B KaruTaia Ha
JlpyxecTBoTo. 32 TAX MOXKE 13 C€ yTOBOPH
Jlpy&ecTBOTO /12 [U1alla JHXBH.

Hwuywecmeo na Jlpyxcecméomo
Y1 16. UMymecTBOTO Ha Jlpy*ecTBOTO C€
CHCTOM OT MPaBo Ha coOCTBEHOCT M JIpYTH BEIIHH
npasa BbpXy OCHOBHH H 06OpOTHH Cpe/ICTBa,
B3eMaHMs, PaBa BBPXy ThPrOBCKH Mapki,
npoMuuUIeHH 00pasiH, JIMIIEH3H, HOY Xay,
JSIOBO Y9acTHe B APYTH APYKECTBa, KaKTO H
JIpyT¥ Npasa, NOpOCHH OT JIEHHOCTTA MY.
Pazaea VIL Yupasienne
Y. 17. (1) ExsonuaHusT cobCTBEHHMK Ha
xanuTana: 1. H3MeHs H I0Ib/IBa yu4peMTeHAA
aKT; 2. npHeMa ChApYAKHHIIH, 3. onpenenst
OCHOBHHTE HACOKH Ha CTONAHCKATa JiIeHOCT Ha
Jlpy*ecTBOTO; 4. IpHEMa FOJIMIIHHAA OT9ET H
Gananc, pasnpeeis nedanGara U BIeMa
peleHue 3a HEAHOTO H3MLIAMIANE; 5. B3eMa
pellicHHE 32 HAMAIABAHE WIH yBe/IH4aBaHe Ha
aus KanuTat; 6. w3bupa Ynpasures,
onpee/s Bh3HATPakICHHETO My H 10
0cBOGOKIABA OT JUThAHOCT H OT OTTOBOPHOCT; 7.
B3eMa pellieHis 3a OTKPHBAHE U 3aKpHBaHE Ha
KJIOHOBE W YYacTHE B IpyTH JIpyAKecTBa, 8. B3eMa
peimenns 3a NpHAOGHBANE H OTIYAJIABANE HA
HeIBIKWMH HMOTH W BELIHH MpaBa BbpXy TiX; 9.
B3cMa pellieHHs 3a Npe/IABIBane HCKOBC Ha
Jlpyx&ecTBOTO Cperty Yipasuresis ¥ Ha3Ha4aBa

of the General Meeting.
Acceptance of a shareholder

Art. 12. A new shareholder shall be accepted
by the sole owner of the registered capital by
means of an application in writing by the
person, willing to become a shareholder, where
he /she/ it declares that accepts the terms of
this Constitutive Act, as the former sole owner
and the new shareholder enter into Articles of
Association. The resolution on acceptance of a
new shareholder shall be entered into the
Commercial register.

Transfer and inheritance of company shares
Art. 13. (1) The sole owner of the registered
capital shall have a company share in the
Company’s assets, the size of which is
proportional to her share participation in the
registered capital of the Company. (2) The
company share in the Company may be
transferred and inherited. The transfer of a
company share to third parties shall be subject
to the provisions for admitting shareholders.
(3) A company share in the Company shall be
transferred with notarized signatures and shall
be registered in the Commercial register.

Profits and Payments

Art. 14. The sole owner of the registered
capital cannot claim her company shares as
long as the Company exists. She is only
entitled to part of the profits in proportion to
her share participation.

Additional Monetary Contributions

Art. 15. (1) By virtue of a resolution of the
sole owner of the capital, for covering of
losses and in case of temporary shortage of
cash the sole owner of the capital may make
additional monetary contributions for a fixed
period. The additional contributions shall be in
proportion to the respective share in the
registered capital. (2) The additional monetary
contributions shall not be reflected in the
capital of the Company. It can be stipulated
that the Company shall pay interest on the
additional monetary contributions.

Assets of the Company

Art. 16. The assets of the Company shall
consist of ownership rights and other real-
property rights in main and financial resources,
receivables, trademark rights, rights in
industrial design, licenses, know-how,
participation quotas in other companies, as
well as other rights arisen from its activity.

Section VII. Management

Art. 17. (1) The sole owner of the registered
capital shall: 1. amend and supplement the
Constitutive Act; 2. admit shareholders; 3.
designate the main directions of Company’s
business activities; 4. approve the annual
report and balance sheet, distribute the profits
and resolve on their payment; 5. resolve on the
increase or decrease of the registered capital;
6. appoint and discharge the Managing
Director, fix his/ her remuneration and relieve
him/ her of liability; 7. resolve on setting up or
closing down branches and participation in
other companies; 8. resolve on the acquisition
or transfer of real property and real rights
therein; 9. resolve on bringing claims against
the Manager and appoint a proxy 10 proceed
with the suits against him / her; 10. resolve on
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TIpEACTaBUTE) 32 BOJCHE HA MPOLIECH CperTy
Hero; 10. B3eMa pemeHns 3a JAOMbIHHTETHH
NapH9HK BHOCKH; 11. B3eMa pelneHHA 33
NOMTyYaBaHe WK MPEIOCTABARE HA TLITOCPOIHH
WHBCCTHITHORHN WTH JIPYTH KpeuTH; 12. B3eMa
pelcHus 3a npekpanisane Ha JIpy&ecTBOTO H
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additional monetary contributions; 11. resolve
on obtaining or providing long-term
investment and other credits; 12. resolve on
termination of the company and appointment
of liquidator/s; 13. resolve on reorganimtion of
the company; 14. appoint procurator/s of the

Ha3HayaBaHe Ha TMKBHAaTop; 13. B3eMa pelneHHe company, 15. resolves on other issues of

3a npeobGpasysane na J[pyxectsoro; 14.
Ha3Ha4YaBa MpoKypucT/n Ha JIpyxecTBoTO; 15.
B3CMM PEIICHUS MO IPYTH BBIIPOCH OT
CHINECTBEHO HKOHOMMYECKO 3Hadenne. (2)
EmonuanusT coOCTBEHNK Ha KalMTana B3eMa
PeIICHUS 110 TPYIOBH M COLMATHH BBIPOCH CIIEA
M3CITYIIBaHe HA CTAHOBMIIETO HA NPE/ICTABHTENS
wa nepconana Ha JIpyxectsoro. (3) 3a
peIICHHUATa HA €THOJIMIHHUA coOCTBEHHK C€
CHCTABS MPOTOKOI B MHCMeHa popMa.

Y. 18. YripaBHTeIST € [UThKeH /1a yBEJOMHU
eTHOIMYHMS cOOCTBEHHK Ha KallkTaja
He3abapHo moM 3ary6uTe HaaXBHpIAT 1/4 OT
KanuTasia, KakTo M Koraro 4ucrara CTOMHOCT Ha
MMyecTBOTO Ha JIpyKeCTBOTO 1O . 247a, an.
2 ot THProBCKMs 3aKOH CTIAIHE MO/l pasMepa Ha
BIMCAHNS KAMTall.

Vnpaenenue u npedcmasumencmeo

Y. 19. (1) OnepaTHBHOTO PHKOBOJICTBO Ha
JIpy»ecTBOTO Ce OCBIIECTBSBA OT n3bpaHus
(u36panuTe) OT EAHONUIHASA coOCTBEHMK Ha
KanuTala YnpaBuTe (YnpaBHTEH).
VipaBuTe/IAT OpraHu3npa u phKOBOAH
neitnoctTa Ha JlpyxecTBOTO cpobpasHo
pelleHHATa eIHONHIHIS coOCTBEHHK Ha
xanuTana. (2) JlpykecTBOTO Ce ynpaBisiBa 1
npeJicTaB/IsBa OT YNIpaBuTe/Ld, a ako ca
Ha3HAYEHH [OBeYE OT eIMH YIIPaBUTEIH, T

ynpa/isiBat 1 1peiCTaBIABaT JIpy’KeCTBOTO CaMo

substantial economical importance. (2) The
sole owner shall adopt resolutions on labor and
social issues only after hearing the position of
a representative of the Company’s employees.
(3) Regarding the resolutions of the sole owner
shall be drawn up minutes in writing.

Art. 18. The Manager shall immediately notify
the sole owner of the capital when the losses
exceed one fourth of the capital, as well as
when the net value of the Company’s assets as
per article 247a, para 2 of the Commercial Act
falls under the amount of the capital.

Management and Representation

Art. 19. (1) The on-going management of the
Company shall be performed by Manager/s,
appointed by the sole owner of the registered
capital. The Manager/s shall organize and
direct the activities of the Company in

sakoHa u accordance with the law and sole owner’s

resolutions. (2) The Company shall be
managed and represented by the Manager and
when more than one Manager is appointed,
only the two of them jointly may manage and
represent the Company. (3) The authorization

saenHo. (3) OBiacTABaHETO HA VnpaBuTeIis MOXKe of the Manager may be withdrawn at any time

Ja ©Opie OTTEIICHO 110 BCSAKO BpEME U UMETO MY
Ja Opjie 3aJIM4eHO OT ’l'bmeCKPlﬂ perucTobp.

3abpana 3a KOHKypeHmHA Oetinocm

Y. 20. (1) bes cbracue Ha JlpyxecTBOTO
YipaBuTesT HiMa: 1. 0T cBOE WIH OT qyIK/I0
{Me J1a H3BBPIIBA THPrOBCKH CIEIIKH, 2. na
yuacTByBa B ChOMpaTe/IHi 1 KOMaHIMTHH
JIpY’KecTBa M B JIPyKeCTBa C orpaHuyeHa
OTTOBOPHOCT; 3. /1a 3aeMa JUIbKHOCT B
PBKOBO/IHM OpraH Ha JIpyrH npyxectsa. (2)
OrpaHHYeHHSATa 110 all. 1 ce mpwarar, Koraro c¢
W3BBPIIBA ACHHOCT, CXO/IHA ¢ TasH Ha
Jlpysectsoro. (3) [Ipn Hapyasate Ha

sa Th/DKeHHATa 110 all. 1, YIpaBuTeiT JUBIDKA
obesneTenue 3a IPUIHHEHUTE Ha JlpyXxecTBOTO
BpE/IH.

Jlpyscecmeenu KHuzu

Y. 21. (1) JIpyKecTBOTO BOIM KHHIH 32
JUUIOBETE H TIPOTOKOJIHA KHUIa 33 PElICHHATa Ha
eHOJIMIHKS COOCTBEHHK Ha KaluTala. 2)B
KHHMTaTa 3a JIUIoBeTe ce BIMCBa pa3MephT Ha
Jie1a Ha eTHOMHYHUS COOCTBEHUK, HANPaBCHUTE
BHOCKHM M BCHYKH poMeHH B TiX. (3)
YipaBUTENIST OTTOBaps 33 Pe/IOBHOTO BOJICHE Ha
JpYXECTBEHHTE KHUTH.

OmezosoprHocm Ha Ynpagumens

Y1, 22. YipaBuTeNAT OTTOBaps MMYIIECTBEHO 3a
npu4MHeHH Ha JlpyxkecTBOTO Bpe/IH.
Iposepumenu

Y. 23. (1) loaMmHMAT CHETOBOJICH OTYET HA

Jlpy’ecTBOTO ce MpoBepsBa OT eIMH WIH
HAKOJIKO TPOBEPHTEIH - IMILIOMUPAHH EKCIepT-

and his/her name may be deleted from the
Commercial register.

Competition activity prohibition

Art. 20. (1) Without Company’s consent the
Manager shall not: 1. effect commercial deals
on its own behalf or on behalf of third party: 2.
participate in personal partnerships, general
partnerships or in other limited liability
companies; 3. participate in managing bodies
of other companies. (2) Restrictions as per par.
1 of the present shall be applied when the
carried out activities are similar to Company’s
activities. (3) In case duties as per para 1 are
breached the Manager is liable for damages to
the Company.

Company s books

Art. 21. (1) The Company shall keep a book of
shares and minutes book on the sole owner’s
resolutions. (2) The value of sole owner’s
shares, the payments made and all relevant
changes thereto shall be recorded in the book
of shares. (3) The Manager shall be
responsible for the regular keeping of the
Company’s books.

Liability of the Managing Director

Art. 22. The Manager shall be financially
liable for damages caused to the Company.
Auditors

Art. 23. (1) The Company’s annual financial
statement shall be audited by one or several
auditors who shall be certified public
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CYCTOBOMTEITH, KD MPHIOAKHMOTO GhiTrapeko
3aKDHOAATENICTBO 3axbokasa Jlpyxecrsoro 3a
ToBa. (2) Tasu nmposepka ¢ ycioBHe 32 NpHEMane
Ha NOMINHKUA CYETOBOJICH OTYeT. (3)
ITpoBepuresnmre ce w3GHpar ot HOTHIHNL
COGCTBEHHK Ha KanMTa/a NpeH H3THYAHETO Ha
KaJicH1apHaTa roamsa. Te oTroBapsT 3a
nobpockBecTHaTa | Ge3nNpHCTPacTHA NPOBEPKa H
3anassane Ha Talinara. (4) [IpoBepenns u npuer
TO/IMILICH CYCTOBOJICH OTYET CE IPE/ICTaBs B
TBPrOBCKHS PErHCTHP MO CeATHIIETO Ha
JlpyxecTBoT0, Kato choblIeHHe 3a ToBa ce
obnapozBa B “/Ibp&KaBeH BECTHHK .

Painea VIII. Hsmenenne Ha YupeauTeaHHs
aKT

Veenuuenue na xanumana

Y. 24. (1) YeenuueHneTo Ha KaluTasia ce
M3BBpIIBa upe3: 1. yBenMyaBaHe Ha JsUloBeTe; 2.
3anMcBaHe HA HOBM JIUIOBE; 3. MPHEMaHe Ha
ChAPYKHHIIN.

Hamanssane na kanumana

Y. 25. (1) (uamenen c pewenue na ECK om
210894 2) Kanurarst Moke 1a Objie
HaMausBaH /10 2556,46 € (;Be XWisId NeTCTOTHH
NeT/IeceT U EeCT eBPO ¥ YETUPUIECET U MeCT
€BpOIIEHTa) €BPO C PelIEHHE 3a H3MEHEHHE Ha
YupeauTeHUs aKT [PH Clia3BaHe HA
n3uckBanusaTa Ha wi. 150 u 151 ot TrproBekus
3aKOH.

(2) B pemmenueTo ce noco4Bar LeJTa Ha

S

accountants in case the Company is liable for
the latter according to applicable provisions of
the Bulgarian legislation. (2) Such an audit
shall be a condition for approving the annual
financial statement. (3) The auditors shall be
appointed by the sole owner of the capital
before the expiration of the calendar year.
They shall be liable for the proper and
unbiased audit and for maintaining
confidentiality. (4) The audited and approved
annual financial statement shall be submitted
to the Commercial register at the seat of the
Company and a notification thereon shall be
published in State Gazette.

Section VIII. Amendment of the
Constitutive Act

Increase of Registered Capital

Art. 24. (1) The registered capital may be
increased through: 1. increasing the value of
the shares; 2. subscribing new shares; 3.
admitting shareholders.

Reduction of Registered Capital

Art. 25. (1) . (amended with a decision of the
sole owner dated).p3.2-¢ ) The registered
capital might be reduced to 2556,46 € (two
thousand five hundred and fifty-six euros and
forty-six euro cents) EUR by a resolution for
amendment of the Contitutive Act in
compliance with articles 150 and 151 of the
Commercial Act.

(2) The resolution shall contain reduction

HAMaJIEHMETO, PA3MEPBT MY M HAYMHBT, 110 KOHTO PUrposes, its amount and the manner for its

e ce W3BbPIIH.

(3) HamansiBaHeTo MOe J1a e M3BBPIIH 4pes: 1.
HaMaJ/IsiBaHe Ha CTOMHOCTTA Ha Jiejla B KanuTaa;
2. ocBobosKIaBaHe OT 3ab/UKEHHE 3@ BHACSIHE
HeM3IUIaTeHara 4yacT Ha JieJla OT KaluTaja.

Ilpedussecmue na kpeoumopume

Y. 26. (1) Pewienuero 3a HaMaJlsABaHe Ha
KanuTana ce o6Hapo/sa B “/lbpikaBeH BECTHHK .
B obsriennero J[pyxecTBOTO 3a4BsiBa, 1€ €
FOTOBO J1a Aaje obe3riedeHue Ha B3EMaHUSATA WIH
18 W3IUIATH Ha KPeJIMTOPUTE, KOUTO HE ca
CHIIACHM ¢ HAMAJIEHHETO, 3aIbJUKCHUS CH KbM
jarata Ha oGHapozBaHeTo. (2) CpIVIacueTo Ha
KPEIMTOPHTE C HAMAJICHHETO C€ Npe/irosiara, aKo
10 3 Mecela 0T 0GHApO/IBAHETO Te HE M3pa3sT
[IHCMEHO HECBITIACHETO CH.

Bnuceane Ha HamaieHuemo

Y. 27. (1) Msmenennero Ha Y upeTe NI aKT,
¢ KOeTO ce HaMaJlsBa KalluTaIbT, Ce BIMCBA CIIC/
W3THYaHe Ha CPOKa M0 MPeIXOHHs WICH. ?2)
KBM 3asBJICHHETO 3a BIMCBaHe ce MpeICcTaBAT
JI0Ka3aTeJICTBa 32 CIIa3BaHe Ha H3MCKBAHUATA 110
wi1. 150 ot ThproBCcKHs 3aKOH M THCMEHA
JeKapaimsi Ha YNpaBuTeJis, e Ha Kpe/IMTOpHTE,
KOMTO He Ca ChIVIACHH C HAMAJICHHETO, Ca /IaicHH
obe3neueHns WIH € U3IUIaTeH IBJIrbT.

Omezoeoprocm Ha Ynpasumena npu Hamaiaeane
Ha kanumana

Y,1. 28. AKo npe/icTaBeHHTe OT YIIpaBHTes
JlaHHH 3a BIMCBaHe Ha HAMAJIBAHETO ca
HEBEpHH, TOif OTroBaps 3a IPHIHHEHHTE Ha
KpeIMTOPHTE BPEJIM JIO pasMepa, JI0 KoiTo Te He
ca MOIJIH Jie ce YOBIETBOPAT OT JlpyxecTBOTO.
Koraro YipaBuTesuTe ca HAKOJIKO, T€ OTTOBapAT
COJIM/IApHO.

accomplishment.

(3) The reduction might be accomplished by:
1. reducing shares value; 2. relieving of the
obligation to pay up the unpaid portion of the
registered capital.

Notification to the creditors

Art. 26. (1) The resolution to reduce the
capital shall be published in the State Gazette.
The notice shall contain Company’s statement
for its willingness to provide security for
claims or to pay its obligations as of the date
of publication to the creditors which do not
agree with the reduction. (2) The creditor’s
consent on the reduction shall be assumed in
case within three months of the publication
they do not express in writing their objection.

Registration of the reduction

Art. 27. (1) The amendments of the
Constitutive Act reducing the registered capital
shall be registered subsequently after the
expiry of the term as per the previous article.
(2) Evidence under art. 150 of the Commercial
Act shall be presented with the Application for
registration of the reduction, as well as an
affidavit by the Manager indicating that the
creditors who disagreed with the reduction
have been given guarantees or their
receivables have been paid.

Liability of the Managing Directors in case of
Capital reduction

Art. 28. In case reduction registration data
submitted by the Manager are untrue, the latter
shall be liable for damages to the creditors to
the extent they could not be satisfied by the
Company. In case more than one Managers are
appointed they shall be jointly liable.

T T T [ ———————




Hsmawyanun nopadu namarenuemo

Y. 29. Ha eanonuaHus cOOCTBCHHK HA
KaIlMTa/la MOTAT JIa Ce PABST H3IUIAIAHHS
NOpajH HAMA/IABaHE HA KAITHTA/IA CaMo Ciiejl

KaTo HamasisBaHeTo Gbje Bmucano B ThproBekus

PETHCTBP M CJie/] KATO KPEAHTOPHTE, H3pasiin
HEChITIaCHE C HAMAJIABAHCTO, Ca NOMYYHIH
obe3neveHne WM rUIalnaHe.

Pasnen IX. IIpexparsiBane H JIHKBHIAIMSA HA
JlpyxecTBOTO
Ilpexpamasane na Jlpyscecmeomo

Y. 30. JlpyxectBoTO ce mpeKparssa: 1. mo
pelleHHE Ha eAHOMHYHUSA COOCTBEHHUK Ha
KanuTasa; 2. Ype3 C/IMBaHe M BIIMBaHe B
aKIMOHEPHO WM APYTO JPYXKECTBO €
OrpaHHYcHa OTTOBOPHOCT, KaKTO H 4pe3
pasziensne; 3. npu obsBsBaHe B
HECBHCTOATENHOCT; 4. MO pelieHHe Ha OKPBKHUA
Ch/1 - IPM HACTHIIBAaHE Ha MPEIBUICHUTE OT
3aKOHa CITy9aH.

IIpexpamssane no pewienue Ha cv0a

Ya. 31. [lo pemenue Ha OKpBKHHS CBA 110
perucTpamms Ha JlpyxecTBOTO TO MOJKeE /1a Oblie
nipexpareHo: 1. o UCK Ha IIPOKYpOpa, ako
nefinoctTa Ha J[py’kecTBOTO NPOTHBOPEYH Ha
3aKoHa; 2. 110 UCK Ha MPOKypopa, Koraro B
npobIkeHHe Ha TpU Mecena JlpyxkecTBoTO
HSIMa Ha3HayeH ¥ BIIMCaH YTpaBuTell B
xurore3uTe Ha wieH 141, ain. 5 or TeproBekus
3aKOH.

Jluxeuoayus na J[pyscecmeomo

Y. 32. (1) Ipu npexparsBane Ha J[pykecTBOTO
Ha ocHoBanue wi. 154, an. 1, Touku 2 ¥ 5 1 Wl
155 or TproBckus 3akoH BbB Bpb3Ka C 'l 32,
Touku 1 ¥ 4 ¥ wi. 33 OT HACTOSLIMSA
YupeauTeieH akT ce OTKpHBa IPOU3BO/ICTBO MO
JIMKBHIALMSL.

(2) JIuxsuparop Ha JlpyKecTBOTO € ViipaBHTEISAT

(Ynpasutesnute) Ha J[py’KecTBOTO, OCBEH akKo €
peleHHe Ha eIHONHIHHUS coOCTBEHHMK Ha
KalMTasa € orpezesIeHo Apyro Jimue.

(3) JIuksunaumsTa Ha JIpyKecTBOTO C€
M3BbpIIBA 110 pelia Ha Il XVII ot TrproBekus

3aKOH.

Pa3aen X. 3aK/I04HTe/IHH pasnopeatu

Y1. 33. (1) 3a HeypeeHH B HACTOSIINSA
VupeauTesieH akT BbIIPOCH ce npuiarar
pasnopenoute Ha THProBCKHs 3aKOH.

(2) Ipu m3MeHeHue WK JOIMBIHCHHE Ha
YupeauTeIHHA aKT B THPTOBCKHS PErHCTHP ce
npezicTaBsi penuc OT Hero, KOMTO CHIbpAKA
BCHYKHM U3MEHEHHS M JOITBJIHEHHS H € 3aBePEH
ot Ynpasuresis Ha J{pyxecTBOTO.

Hacrosumsr YupeauTesieH akT IoroBop € npHeT

W NOZITTHCAH OT E/HOMYHUS co6CTBEHHMK Ha
xanurana Ha < .29.2026 1.

Hacrosmusar Y4peauresieH akT € H3r0TBEH B 3
eHoo6pa3Hy ABye3HIHH — Ha GBIrapCKH U Ha
anmHiicky - exsemiuisipa. [Tpu pasinnky B
THIKYBAHETO, MPEMMCTBO 1l MMa GBIrapCKUIT
TEKCT.

Payments Pursuant to Reduction

Art. 29. The sole owner of the registered
capital shall receive payments pursuant the
reduction only after the reduction is registered
in the Commercial register and the creditors
who have disagreed with the reduction have
been given guarantees or their receivables
have been paid.

Section IX. Winding-up and liquidation of
the Company

Winding-up of the Company

Art. 30. Winding-up of the Company shall be
effected in the following cases: 1. sole owner’s
resolution; 2. Company’s consolidation or
merger with a joint stock company or another
limited liability company, as well as
Company’s splitting; 3. Company being
declared insolvent; 4. District court judgment
in cases provided for by the legislation.

Winding-up afier Court judgment

Art. 31. A wind-up of the Company might be
effected after a decision of the District court in
the following cases: 1. Public prosecutor’s
action in case the Company’s activity
contradicts to the law; 2. Public prosecutor’s
action in case within three months the
Company has not appointed and registered a
Manager in the cases envisaged by article 141,
para 5 of the Commercial Act.

Liquidation of the Company

Art. 32. (1) A liquidation procedure shall be
initiated in case the Company was wind-up
pursuant to article 154, para 1, items 2 and 5
and article 155 of the Commercial Act in
relation to article 32, items 1 and 4 and article
33 of the present Constitutive Act.

(2) Company’s liquidator shall be the
Managing Director/s of the Company.
However, the sole owner of the registered
capital might decide to appoint another person.

(3) The liquidation of the company shall be
performed as per Chapter Seventeen of the
Commercial Act.

Section X. Final provisions

Art. 33. (1) Commercial Act provisions shall
be applicable for matters not settled by the
present Constitutive Act.

(2) In case of amendment or supplementation
of this Constitutive Act, to the Commercial
register shall be submitted a copy thereof,
containing all amendments and
supplementations and verified by the Manager
of the Company.

The present Constitutive Act is adopted and
signed by the sole owner of the registered
capital on 21:27..2026

The present Constitutive Act is prepared in 3
identical bilingual — in Bulgarian and in
English — copies. In case of discrepancies in
the interpretation, the Bulgarian version shall
prevail.




EAHOJHUYEH COBCTBEHUK HA KAITUTAJIA / SOLE
OWNER OF CAPITAL:

Aa6upt Xi10 Maxknii/ Albert Hugh)Mackey

HacTosmmsiT y9peHTe/Ien aKT ¢ NOANHCAH H This Articles of Association has been signed and
3aBepeH Ha ocHoBanHe 9. 119 an. 4 or certified pursuant to Article 119, paragraph 4 of
THProBekus 3aKoH BbB BPb3Ka ¢ wi. 32 an. 3 o1  the Commerce Act, in conjunction with Article
3akona 3a BbBeAaane Ha eBpoto B PenyGiuka 32, paragraph 3 of the Euro Adoption Act of the
buarapus, kakTo cieasa: Republic of Bulgaria, as follows:

3ABEPEHO OT YIIPABUTEJISI / CERTIFIED BY THE
MANAGER:

Aol

Anobpt X0 Makwuii/ Albert Hugh l\’lackey




