[‘ognweH donHaHCOB OTYET
Abakyc NIHTepHewbHbN EOO/
31 nekempu 2024 r.



CbabpKaHue

CtpaHuua
OT1yeT 3a PUHAHCOBOTO CHLCTOSIHUE 1
OTyeT 3a neyan6aTa unu 3ary6ara n gpyrma BceobxsaTeH
aoxon 2
OT1yeT 3a NPpOMEHUTEe B COGCTBEHMA KanuTan 3
OTyeT 3a NnapnUyHUTE NOTOLM 4
MosicHeHus1 KbM (hpMHaAHCOBUA OTYET 5



Abakyc MHTepHewbHbN EOCO[
loanweH puHaHCcoB OTYET
31 nekemBpu 2024 r.

OT4eT 3a PMHAHCOBOTO CbCTOSAHME

AKTNBM

HeTeKylwuu aktuBmn

VIMOTW, MaLLVHN U CbOPBXEHUSsI
HeTekywu akTnemn

Tekywn akTBMU

TbproBCckn 1 apyr1 B3eMaHusi
Mapwu 1 napn4HM ekBMBaNeHTU
TeKyLKn akTUBKH
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HaTpynaHa 3aryba
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OT4eT 3a neyanbara unu 3arybarta n gpyrus
BCeOoOXBaTeH [0XOA 3a roagnHaTa,
npuknoysalla Ha 31 gekemspu

MosicHeHune 2024 2023
XWn. nB. XWn. nB.

Meyan6a ot npogaxba Ha OMA 10 75
Pa3xogu 3a matepuanu (2) (1)
Pasxoam 3a BbHLWHM ycnyrm 11 (296) (55)
Apyrv pasxoau (4) ()
3ary6a ot onepaTvBHa AeMHOCT (227) (63)
®durHaHcoBM pasxoau 12 (116) (49)
3ary6a 3a roguHarta npeau AaHbLUMW (343) (112)
Pasxogm 3a gaHbLM BbpXy Aoxona 13 - -
3aryb6a 3a roguHara (343) (112)
O6wo Bceob6xBaTHa 3ary6a 3a roguHarta (343) (112)
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OTyeT 3a NpoMeHUTE B COOCTBEHMA KanuTan 3a
roanHaTta, npuknioysalla Ha 31 gekemepu

Bcuuku cymu ca npeactaBeHu B ‘XWn. NnB. AxkunoHepeH HepasnpepeneHa O6Lwo cobeTBEH
KanuTtan nevyan6a/ Kanutan

(Henokputa

3ary6a)
Canpo kbMm 1 ssHyapu 2024 r. 615 (209) 406
3aryba 3a roguHata - (343) (343)
O6Lo BceobxBaTeH Aoxon 3a rogMHaTa - (343) (343)
Canpo kbMm 31 pekemepu 2024 r. 615 (552) 63
Cango kbMm 1 siHyapm 2023 r. 615 (97) 518
3aryba 3a roguHaTta - (112) (112)
O0Lo BceobxBaTeH Aoxon 3a roguHara - (112) (112)
Canpgo kbm 31 gekemBpu 2023 r. 615 (209) 406
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OTyeT 3a napuyHUTE NOTOLUM 3a roanHaTa,
npuknoYvsalla Ha 31 gekemepu

MosicHeHue 2024 2023
XWn. ne. Xun. nBe.
OnepaTtuBHa genHOCT
MnawaHnsa kbm JocTaBYmLM (423) (16)
Bb3cTaHoBeHW (NnNaTeHn) gaHbLum OT nevanbaTa 136 -
Opyrv napnyHmn noToumM OT onepaTuBHa 4ENHOCT (32) 27
HeTeH napuyeH NOTOK OT onepaTuBHa [EMHOCT (319) 1
MHBecTULMOHHA feMHOCT
MpnaoobveaHe Ha obNroTpanHN akTUBK - (298)
HeTeH napn4yeH NOTOK OT MHBECTULIMOHHA JENHOCT - (298)
®PurHaHcoOBa genHoCT
MonyyeHun 3aemun 98 548
HeTeH napu4yeH noTok oT couHaHcoBa JENHOCT 98 548
HeTHa npomMsiHa B napu 1 napuyHU eKBUBaneHTn (221) 261
Mapu n napuyHK ekBMBanNeHTM B Ha4anoTo Ha rogMHaTta 408 147
Mapun u nap1M4HM eKBUBarieHTU B Kpasl Ha rogmMHaTa 7 187 408
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I'Ipvmox(el-me KbM rogniHunA (bMHaHCOB oTyeT
1. MpeomeT Ha AenHoOCT

Abakyc MHTepHewbHbn EOO[ e eAHONMYHO APYXECTBO C OrpaHnyeHa OTroBOPHOCT, PerncTpmpaHo
Ha 09.03.2009 r. nog EWK 175253762. OcHoBHaTa AeNHOCT Ha [pyXecTBOTO € MpoeKTupaHe,
nsrpaxxgaHe u ekcnnoartaums Ha poToBONTaNYHW LeHTpanu; MHBECTULMOHHN AeNHOCTY B cdhepaTa Ha
eHeproedeKTMBHUTE CUCTEMWU U €Heprns OT Bb3OOHOBSEMW WM3TOYHULM W; MOCPEAHWYECTBO Mpu
CKNioYBaHe Ha [OroBopy BbB Bpb3ka C peanu3aums Ha UHMPaACTPYKTYPHU U eHEepruinHn NpoeKkTw,
KaKTO M BCSIKakBa gpyra OEWHOCT, KOATO He e 3abpaHeHa OT 3akoHogaTencrBoTo Ha Penybnuvka
Bbvnrapus.

CepanuuieTto n agpechbT Ha ynpasneHue e B rp. Codums, p-H MnagocT, BusHec napk Codums 1, 6n. 12,
BX. b.

Mpe3 mapt 2023 r. MeTka EMH XonguHre 3 Jiumnten 3akynysa OAnoBeTe Ha APYXKECTBOTO M cTaBa
egHonn4eH cobCTBEHMK Ha KanuTana ¢ npeacrasnsieaLy Xpucoctomoc Crnvponyrnoc.

Kem 31 pekemBpn 2024 r. n 31 gekemBpu 2023 r. [pyXecTBOTO HfIMa HaeTu nvua No TpydoB
[0roBop.

2. OcHoBa 3a U3roTBsiHe Ha (*)VIHaHCOBVIiI oT4eT

®rHaHCOBUAT OTYET Ha [IpyXeCTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTu 3a
duHaHcoBo oTumtaHe (MC®O), paspaboteHn wn nybnukyBaHu oT CbBeTa MO MeXAYHApPOOHM
cyeToBogHn ctaHgaptm (CMCC) wn npuetn ot Esponenckua cwo3 (EC). HaumeHoBaHueTo
,MexayHapogHu ctaHgapth 3a (uHaHcoBo otumtaHe (MC®O)“ e MOEHTUYHO C HauMeHOBAHWETO
,MexgyHapogHu cyetoBogHu ctaHgaptu (MCC)“, Taka kakTo e ynoMmeHaTto B T. 8 oT JonbnHutenHute
pa3nopeabu Ha 3akoHa 3a C4eTOBOACTBOTO.

®uHaHCOBMAT OTYET € CcbCTaBeH B Obnrapcky neBa, KoeTo € dyHKUMOHanHaTa BanyTa Ha
OpyxecTtBoTO. BCnykm cymn ca npeactaBenn B xunsagn nesa (‘000 nB.), BKNHOYMTENHO CpaBHUTENHaTa
nHdopmaums 3a 2023 r., OCBEH aKO He e NOCOYEHO ApYro.

PbkoBOACTBOTO HOCU OTFOBOPHOCT 32 CbCTaBAHETO M [LOCTOBEPHOTO NpefcTaBsiHe Ha MHdopmauusTa
B HacTosILLUS (hMHAHCOB OTYET.

B Te3n ycnoeus pbkoBOACTBOTO Ha [pyeCTBOTO HanpaBu aHanv3 u npeLeHka Ha cnocobHocTTa Ha
OpyXecTBOTO Aa NPOABIMKM CBOSITa AEWHOCT KaTo AeicTBallo npeanpustme Ha 6a3a Ha HanuyHaTa
MHcpopMaumss 3a npedBuaumoTo Obdewle M PbLKOBOACTBOTO oOyakBa, Ye [pyxecTBOoTO uMma
JoCTaTb4yHO (PMHAHCOBM pecypcu, 3a Aa NPOABbIKU onepaTMBHATa Cu AeWHOCT B 6nm3ko 6baeLle un
npogbMmkaea fa npunara npvHUMna 3a AercTBallo NpeanpusiTue npu U3roTBAHETO Ha (PUHAHCOBWUS
oTYeT.

3. CueTtoBopgHa NnonuTMKa U NPOMeHU npes3 nepuoaa
3.1. Hoswu ctaHpapTu, passicHeHMA U U3MeHeHusA B cuna ot 1 sHyapu 2024 r.

[pyXecTBOTO e NPUIOXWIO CreaHUTe HOBW CTaHOapTW, PassiCHEHNS U U3MEHEHUs, KOUTO ca B cuna
oT 1 aHyapu 2024 r. n HAMAT CbLUEeCTBEH edeKT BbpXY (PMHAHCOBUTE OTYETU Ha [ipyxecTBOTO, ca:
e K3meHeHusa B MCC 1 lNpefcTassaHe Ha pmHaHcoBUTE OTHETH, B cuna oT 1 saHyapu 2024 r.
o Knacudukaums Ha nacMeuTe KaTo TEKYLLM U HETEKYLLN;
o Knacudukaums Ha nacuBmTe KaTo TEKYLLU N HETEKYLUM — oTrnaraHe Ha edeKkTMBHaTa
JaTa 3a npunaraHe;
o HeTekywm nacmMem ¢ KOBEHaHTW;
e M3ameHeHuss B MCDO 16 JInauHr: 3agbrkeHne no nuauHr npu npogaxoda n obpaTeH NU3KMHT, B
cuna ot 1 aHyapu 2024 r.
e KsmeHeHuna B MCC 7 Otuet 3a napuyHute notoum n MCOO 7 PUHAHCOBU WHCTPYMEHTMU:
OnoBecTsABaHus: Cnopa3yMeHusi 3a oMHaHCMpaHe Ha AocTaB4umum, B cuna oT 1 aHyapu 2024
r.
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3.2. CTtaHpapTu, MU3BMEHeHUs1 U pa3sicHeHusl, KOUTO BCe Olle He ca Bre3nu B cuna U He ce
npunaraTt oT no-paHHa gaTta ot [lpykecTBoTO

Kbm gataTta Ha ogobpeHue Ha To3n hMHAHCOB OTYET ca NybnukyBaHW HOBM CTaHAAPTU, UBMEHEHUS 1
passiCHEeHMs1 KbM CbLLECTBYBALLW BeYe CTaHAAPTU, HO He ca BNe3nu B cuna unu He ca npuetn ot EC
3a dmHaHcoBaTa roguHa, 3anodsawa Ha 1 sHyapw 2024 r., 1 He ca Bunu NPUNOXEHN OT MO-paHHa
nata ot [pyxectBoTo. He ce oyakBa Te fa MMaT CbLLECTBEH €PEKT BbPXY (PUHAHCOBUTE OTHETU Ha
OpyxecTBoTO. PBHKOBOACTBOTO OYakBa BCUMYKM CTaHAapTM UM M3MeHeHuMs ga O6bgaTt npuetn B
cyeToBogHaTa nonutuka Ha [pyXecTBOTO nNpe3 nbpBUA Nepuog, 3anoysall, crnes partata Ha
BNM3aHeTO UM B cuna. [poMeHuTe ca CBbp3aHN CbC CNeaHuTe CTaHaapTu:

e [lpomeHn B MCC 21 EcbekTM OT NMpOMEHW B Yy>XOeCTpPaHHW BanyTHU Kypcose: Jlunca Ha
KoHBepTupyemocT, B cuna ot 01 aHyapwu 2025 r., Bce owe He e npuet oT EC
e [lpomeHn B cnegHuTe ctangaptu, B cuna ot 01 aHyapu 2026 r., Bce olle He ca npuetn oT
EC:
o [pomeHn B knacMdpukauus n oueHka Ha (PMHAHCOBUTE WHCTPYMEHTU (MPOMEHU B
MC®O 9 n MC®O 7)
o lopguwHn nogobperus, yact 11, BknouBawm npomeHm 8 MC®0O1 , MCPO 7, MCPO
9, MC®O 10mMCC 7

e MC®O 18 lNpeacraBsHe M onoBecTsBaHe BbB (PMHAHCOBMTE oTYeTH, B cuna ot 01 sHyapwm
2027 r., Be owe He e npuet oT EC

e MC®O 19 ObwepHn npeanpuatua 6e3 nybnuyHa otyeTHOCT: OnoBecTABaHWs, B cuna B cuna
ot 01 aHyapu 2027 r., Bce oLule He e npueT oT EC.

4. CyeTOoBOAHa MONUTUKA
4.1. O6WM nonoxeHwus

Haii-3HauumuTe CYETOBOAHU MONMUTUKU, MpUnaraHyu npyu U3roTBSIHETO Ha TO3U (DMHAHCOB OTYET, ca
npeacTaBeHU Nno-gony.

®UHAHCOBUAT OTYET € W3roTBEeH NpuW crasBaHe Ha MPUHLMNWUTE 3a OLeHsiIBaHe Ha BCUYKM BMOOBE
aKTVUBW, NacuBK, NPUXoan n pasxoamn cbrnacHo MC®O. basute 3a oLeHKa ca OnoBecTeHU Noapo6HO
No-HaTaTbK B CYETOBOAHATA MONUTHKA KbM (OUHAHCOBUS OTYET.

CnepgBa ga ce otbenexwu, Ye npu U3roTBSHETO Ha NpeAcTaBeHUst (PUHAHCOB OTYET ca WM3MON3BaHu
CYETOBOHM OLIeHKU 1 AonyckaHusi. Bbnpeku ye Te ca 6a3vpaHn Ha uHdopmMauus, npefocTaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha U3roTesiHe Ha (PUHAHCOBUSI OTYET, peanHuTe pesynTaTu morat aa ce
pasnuyaBaT OT HanpaBeHNTE OLLEHKN U [0MNyCKaHUsl.

4.2. MNpepcraBsaHe Ha PUHAHCOBUSA OTYET

durHaHCOBUAT OTYET € npeactaBeH B cboTBeTCcTBME ¢ MCC 1 lpeacraBsiHe Ha oMHAHCOBU OTYeTU”
(npepaboTeH npe3 2007 r.). OpyxecTBOTO Npue Aa npeacraBs oTyeTa 3a nevanbata wnm 3arybarta u
Opyrusi BceobxBaTeH AOXOA B €AMHEH OTYeT.

B otyeta 3a (prHaAHCOBOTO CbLCTOAHME Ce MpPEeACTaBAT [Ba CpaBHUTENHM nepuoga, KoraTo
[pyxecTBOTO:

a) npunara c4eToBOAHA NOMUTUKA PETPOCMNEKTUBHO;
6) npeusuncnsisa peTpOCNEKTUBHO NO3ULMM BbB (PMHAHCOBUSA OTHET; UNn
B) Npeknacuduumnpa nosvumm Bbe OUHAHCOBUS OTHET,

Korato ToBa MMa CbLLeCTBEH edeKT BbpXYy WHopMauuaTa B oT4eTa 3a PUHAHCOBOTO CbCTOSHUE KbM
Ha4YanoTo Ha npeaxogHusa nepunoa.

OpyxecTBOTO npeAcTaBs e€AVMH CPaBHUTENEH Nepuod, TbMA KaTo He € Hanuue HUTO edHo OT
n3bpoeHute cubUTKS.
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4.3. Cpenku B YyyxaecTpaHHa BanyTa

CoenkuTe B JyxaecTpaHHa BanyTa ce oTyuTaT BbB (yHKLMOHanHaTa BanyTa Ha [pyxecTtBoTo no
ochmumnanHus obMeHeH Kypc KbM gataTa Ha cgenkaTta (06sBeHust pukcuHr Ha Bbnrapcka HapogHa
6aHka). MNMevanbute n 3arybute OT KypCcOBW Pa3NuKU, KOUTO Bb3HUKBAT MPU ypexaaHeTo Ha Tesn
cOenkn 1 NpeoLeHsBaHeTO Ha NapuyHUTE NO3MLUMKM B YyxKOeCcTpaHHa BarnyTa KbM Kpasi Ha OTYeTHUSA
nepwop, ce npu3HaeaT B neyanbarta wunu 3arybara.

HenapquMTe nosnuunn, oueHaBaHU No UCTopuyecka uUeHa B 4YyXaecTpaHHa BanyTta, ce oT4yuTaT no
0B6MEeHHMA KypC KbM gaTtaTta Ha caernkarta (He ca npeou,eHeHM). HenapuyHute nosuumun, oueHaBaHu no
cnpaeefnveBa CTOMHOCT B qy)XgecCctpaHHa BanyTa, ce oT4yuTaTt no 0OMEHHWSA KypC KbM gaTtaTta, Ha
KOATO e onpeferneHa cnpaseannearta CTOMHOCT.

bbnrapckuaT nee e ukcnpaH KbM eBpOTO B cboTHoWweHne 1 EUR = 1.95583 ne.
4.4. Mpuxoam

,D,py)KECTBOTO oTyYnTa NpUxoamn, KOMTO Ce oueHsABaT Mo crnpaBeannBa CTOMHOCT Ha nony4eHoTo unn
noanexauwloTo Ha nojiydaBaHe Bb3HarpaxaeHue, Kato He Ce BKIo4YBaT AaHbK pobaBeHa CTOMHOCT.

Mpuxogute Ha OpyxecTBOTO, reHepupaHu npe3 2024 r. ca cBbp3aHu ¢ npogaxba Ha JMA.

3a pga onpegenu ganu v Kak ga npusHae npuxoau, [pyxecTsoTo uU3nonasa crnegHuTe 5 CTbKK:
1 NlgeHTndunumpaHe Ha JOroBopa C KIMeHT

2 NpeHTudmumnpaHe Ha 3agbimKeHusTa 3a U3nbiHeHne

3 OnpepgensHe Ha LeHaTa Ha caenkaTa

4 PasnpepeneHue Ha LeHaTa Ha caenkarta KbM 3abiDKeHNsATa 3a UsnbliHeHne

5 MNpusHaBaHe Ha NpuxoauTe, KOraTto ca yAOBNEeTBOPEHN 3a4biMKEHNATa 3@ U3NbIHEHMNE.

MpuxoauTte oT npogdax6a Ha OMA ce npusHaeaT B JadeH MOMeHT. [puxond ce npusHasa, KoraTto
[pyxecTBOTO € NPEexBbpfMrio Ha KynyBada KOHTpona Bbpxy npodageHute [OMA. Cuuta ce, 4e
KOHTPOIBbT Ce NPEXBbPIs Ha KyryBaya, Korato KNMeHTbT e npuen akTuea 6e3 Bb3paxeHue.

4.5. OnepaTuBHM pa3xoau

OnepaTuBHUTE pa3xoau ce npusHasaT B nevyanbarta unu 3arybaTta npu nNon3BaHeTo Ha ycnyrute unm
Ha JaTaTa Ha Bb3HWKBAHETO MM.

4.6. TecToBe 3a obe3LeHKa

Mpn usuncnsasaHe pasmepa Ha obesueHkaTa [pyxecTBoTO AedvHMpa Hai-marnkata pasrpaHudvMma
rpyna akTueu, 3a KOATO MoraT ga 6baaTt onpefenieHn CamoCTOATENHW NapuyHu noToum (eamHuua,
reHepuvpaiia napuyHu nortoum). B pesyntar Ha ToBa HSAKOW OT akTMBWUTE noAnexar Ha TecT 3a
obesLeHka Ha nHanBuayanHa 6asa, a Apyru - Ha 6a3a Ha eaMHULA, reHepupalla napu4HM NOTOLM.

PenyTauust © HemaTepuanHu akTMBM C HEOTpaHWYEH MOMEe3eH XUBOT ce TecTBaT 3a o6esLeHKa noHe
BEAHBLX rOAMWHO. Beuukn Apyrv OTAENHW akTUBM UMK eQUHULM, FreHepupall napuyHu notouu, ce
TecTBaT 3a obesleHka, Korato cbOuTUS UMK NpomsiHa B oBCcTosTencTBaTa MHAMKMPAT, Ye TsaxHaTa
HanaHcoBa CTOMHOCT He MOXe Aa 6be Bb3CTaHOBEHA.

3a saryba ot obesueHka ce npu3HaBa cymaTa, ¢ kKoaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eouHvua, reHepupalla napu4Hu noTouM, npesBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CnpaBednvBaTa CTOWHOCT, HamaneHa C pasxogute no npodaxba Ha OafdeH akTuB, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a ga onpegenu cTorMHOCTTa B ynotpeba, pbkoBOACTBOTO Ha
[pyxecTBOTO M34MCnsBa ovakBaHMTe ObAelln Napu4HU NOTOoUM 3a BCAKa efuHuua, reHepupalia
napuvyHM NoToum, 1 onpegens NOAXoAALMA OUCKOHTOB hakTop C Lien KankynvpaHe Ha HacTtosuiata
CTOWHOCT Ha Te3n napu4Hu notouun. [laHHUTe, N3nonssaHun Npu TecTBaHeTo 3a obesLeHka, ce basupar
Ha nocnegHuss opobpeH 6ompkeT Ha [pyXKecTBOTO, KopurupaH npu HeobxoAMMOCT C Len
enuMrHUpaHe Ha edekta oT ObAelm peopraHusauum KU 3HauMTenHU nodobpeHus Ha akTUBW.
[nckoHTOBUTE hakTopu ce onpenenaT 3a BCAKka OTAeNnHa eAuHvua, reHepupatia napuyHy noToum, u
0Tpa3siBaT CbOTBETHUS UM PUCKOB Mpodun, OLeHEeH OT PBKOBOACTBOTO Ha [ipyXecTBOTO.
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3arybute oT obesleHka Ha eauHuMLa, reHepupalla napuyHy noTouu, ce nocoysaT B HaManeHue Ha
GanaHcoBaTa cymMa Ha aKkTMBMTE OT TasuM eauHuua. 3a BCUYKM aKTMBM Ha [pyxecTBOTO
PBKOBOACTBOTO NpeLeHsiBa Mnocrefsallo ganu cbliecTByBaT MHAMKaLUKM 3a ToBa, 4ye 3arybarta oT
obesueHka, npuaHaTa B NPEeAXOAHW roavHKU, MOXe Beye [da He CbLecTByBa WM a € HamaneHa.
OGesLeHKa, Npu3HaTa B NpeaxodeH nepuod, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMAaTa CTOWMHOCT Ha
eaouHuUaTa, reHepupalla napyMyHu noToum, Hagsuwasa HellHaTa GanaHcoBa CTOMHOCT.

4.7. Pa3xoau 3a NnuXBU 1 pa3xoau no 3aemu
PasxoguTte 3a nnxBu ce oTunTaT TEKYLLO NO MeToAa Ha edPEeKTUBHUSA NNXBEH NPOLIEHT.
4.8. ®MHAHCOBMU UHCTPYMEHTU

4.8.1.NMpusHaBaHe n oTNUCBaHe

drHaHcoBUTE aKTUBM U (PMHAHCOBUTE MacuBK Ce NMpU3HaBaT, korato [pyXecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCINOBUSI HAa (PUHAHCOBUSI UHCTPYMEHT.

®uHaHCcOBWUTE aKkTMBM ce OTMMCBaT, KOraTo [OrOBOPHUTE MNpaBa BbpXy MNapuyHUTE MOoTOouM OT
bMHaHCOBMS aKTMB WU3TMYAT UMM KOraTo (PUHAHCOBUSIT akTMB W MO CBLUECTBO BCUYKA PUCKOBE U
U3roau ce NpPexBbPsT.

durHaHCOBUTE NacvBu ce OTNUCBAT, KOraTto 3aabIPKEHUETO, NOCOYEHO B [oroeopa, € U3nbliHeHo, e
OTMEHEHO U CPOKBbT MY € U3TEKDbII.

4.8.2.Knacucbukauma n nbpBoHayanHo rnpusHaBaHe Ha pMHAHCOBU aKTUBU

MbpBOHaYanHo UHAHCOBUTE aKTMBM Ce OT4YMTaT Mo ChpaBeasiMBa CTOWMHOCT, KOpWUrMpaHa c
pasxoauTe Mo caenkata, C U3KIYeHWe Ha (PUHAHCOBWTE akTVBM MO crpaBeasfiviBa CTOMHOCT mpes
neyan6ata unu 3ary6ata U TbProBCKUTE B3EMaHMUsi, KOUTO He CbAbpXKaT CbLECTBEH (HDUHaAHCOB
KOMMOHeHT. MbpBOHaYanHata oueHka Ha (OVMHaHCOBWTE akTWBM MO CrpaBeAnuBa CTOWHOCT npes
neyan6ata unu 3arybata He ce KopurMpa ¢ pasxoauTe Mo caerikata, KouTo ce OTYMTaT KaTo TeKyLUM
pa3xoau. [MbpBoHayanHata oOUEeHKa Ha TbProBCKATE B3EMaHWsl, KOUTO HE CbAbPXaT CblLUECTBEH
hMHAHCOB KOMMOHEHT, NPeACTaBnsiBa LeHaTa Ha caenkaTta cernacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nocregBallo oTYnTaHe, (PMHAHCOBUTE aKTUBK ce knacuduumpar B eaHa
OT CrefiHUTE KaTeropuu:

OBIrOBU MHCTPYMEHTU NO aMopTU3MpaHa CTONHOCT;

hMHaHCOBM aKTMBM NO cnpaBefnvBa CTOWHOCT Npe3 nevanbarta unu 3arybara;

bHaHCOBM aKTMBM MO CrpaBeAnvBa CTOWHOCT Mpe3 Apyr BceoGxBaTeH Joxod ¢ unun Ges
peknacudukauna B nedan6ata wunu 3aryb6aTa B 3aBMCMMOCT Oanv ca AbMATOBU MNU
KanuTanoBu UHCTPYMEHTW.

Knacudukauuata Ha orHaHCOBUTE akTUBK ce onpefens Ha 6a3aTa Ha cnefgHWTe ABe YCIOBUS:

e Ou3Hec MoaenbT Ha [Ipy)XecTBOTO 3a yrpaBneHne Ha hMHaHCOBUTE akTUBM;

®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NapuyHM NOTOLM HA (PUHAHCOBUSA aKTUB.
Bcuuky npuxoam u pasxoau, CBbp3aHu ¢ (DUHAHCOBUTE akTUBM, KOWUTO ca Mpu3HaTK B nedantarta u
3arybaTa, ce BK/OYBaT BbB (PMHAHCOBU pasxodu, (PUHAHCOBM MPUXOAU WAU OPYrY (PUHAHCOBWU

Mo3nLMM C U3KNIoYeHWe Ha obeslieHKkaTa Ha TbProBCKUTE B3eMaHWus, KOATO ce NpeacTaBs Ha peq
Apyru pasxogu B oT4eTa 3a nevanbara unuv sary6aTa v Opyrvust BceobxeaTeH 4OXOoA.

4.8.3.lNMocnepBawo oueHsiBaHe Ha PUHAHCOBUTE aKTUBU
O bNroBu MHCTPYMEHTU NO amopTU3NpaHa CTOMHOCT

®rHaHCcOBUTE aKTUBW Ce OLEHsIBAT NO aMopTU3npaHa CTOMHOCT, ako aKTUBUTE U3MbIHSABAT CregHuTe
KpUTEPUM M He ca onpedeneHn 3a OueHsiBaHe MO cnpaBedfvBa CTOMHOCT npe3 nedvanbaTa u
sarybara:

® [PYXEeCTBOTO ynpaBrsiBa akTMBUTE B pamkuTe Ha GM3HEC MoAer, YMATO Uen e Aa ObpXu
hMHaHCOBMTE akTMBM 1 Aa cbbupa TEXHWUTE JOrOBOPHW NApUYHM NOTOLY;
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® CbrMaCcHO [OOroBOpHUTE YyCNnoBUA Ha (PUHAHCOBNSA aKTMB Ha KOHKpPeTHW AaTu Bb3HUKBAT
napn4yHu notoun, KOUTO Ca e€eAMHCTBEHO nnallaHna no rmaBHuUa W JnXBa BbPXY
HenoraceHaTta CymMma Ha rmasHuuara.

Ta3n kaTeropusi BKMYBa HeAEePMBATMBHU (DUHAHCOBU aKTMBM KaTo 3aeMU U B3eMaHus ¢ UKCUpaHu
Wnn onpefenuMy NnawiaHusl, KOMTO He ce KOTUpaT Ha akTuBeH nasap. Cneg mbpBOHAYanHOTO
npu3HaBaHe Te ce oLeHsIBaT No aMopTU3MpaHa CTOMHOCT C MU3MoM3BaHe Ha MeTofa Ha edeKTuBHaTa
nuxsa. [MCKOHTMpaHe He ce U3BbPLUBA, KOrato edeKTbT OT HEero € HecblLeCTBeH. [pyXecTBOTO
Knacuduumpa B Ta3u KaTeropusi napute u napuyHUTE eKBMBANEHTW, TbProBCKUTE U APYrK B3eMaHuUsi
¥ NpefocTaBeHn 3aeMMm.

TbproBckuTe B3EMaHWsi ca CyMU, ObIMKUMM OT KITMEHTU 3@ NPOAAAEHN CTOKW UMK YCIyrU, U3BbPLUEHN
B obuyaliHmna xof Ha cTonaHckaTta AeHocT. OBMKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U
cnefoBaTenHo ca  KnacuduuupaHu kato  Tekywu. TbproBCKUTE B3eMaHus ce npusHasaT
NMbpBOHaYarHoO B pasmep Ha GE3yCrNOBHOTO Bb3HarpaxgeHWe, OCBEH ako CbAbpXaT 3HAYUTENHU
KOMMOHEHTU Ha dmHaHcMpaHe. [pyXecTBOTO AbPXU TbProBCKUTE B3EMaHWsl C uUen cbbupaHe Ha
[OrOBOPHUTE MapuyHU MOTOLM W CrefoBaTenHoO MM OLeHsiBa MO amMopTu3MpaHa CTOWHOCT, KaTo
n3non3ea MeToaa Ha edpekTMBHATa NUXBa. [JUCKOHTUPaHE He ce U3BBLPLLBA, KOrato ePeKTbT OT HEro
€ HECbLLECTBEH.

4.8.4.06e3u€eHKa Ha (pHAHCOBU aKTUBU

M3nckBaHusATa 3a obesueHka cbrnacHo MC®O 9 wumsnonseat MHGOpPMaLMsi, OpUEHTUPaHa KbM
O6baeLeTo, 3a ga NpPU3HaaT OvYakBaHUTE KpeauTHu 3arybu — MogenbT 3a ,04daKkBaHUTE KPeauTHU
3aryou”.

MHCTpyMeHTMTE, KOUTO nonagat B obxBaTa Ha HOBUTE W3MCKBaHMWS, BKMNIOYBAT 3aeMu W Opyru
ObrroBy OMHAHCOBU aKTMBU, OLIEHSABAHW NO amopTU3NpaHa CTOMHOCT, ThProBCKN B3eMaHWsl, akTUBM
no AOroBopu, NPU3HaTU 1 oueHsasaHn cernacHo MC®O 15.

lMpu3HaBaHeTO Ha KpeauTHU 3ary6V| BeYe He 3aBWCU OT HACTbMBAHETO Ha cbbUTUME C KpegoutHa
3ary6a. BmecTto TOBa ﬂ,py)KeCTBOTO pasrnexzga no-wWnpoK CNekTbp oT MHAopMaLMs Npu oueHkaTa Ha
KpeOouTHNA pUCK N OUEeHABaHEeTO Ha O4YakBaHUTE KpeaOUTHU 3ary6m, BKMHOYUNTENTHO MUHaNM cbbutms,
TeKyLWh yCnoBud, pasyMmHN 1 nogabpxxalin nNporH03n, KOUTO BITUAAT BbpPXy O4YakBaHaTa C'b6VIpaeMOCT
Ha ObgewmTe napun4yHN NOTOUN HA MHCTPYMEHTAa.

Mpu npunaraHeTo Ha Ta3n NOAX0A, HACOYEH KbM 6baoeuleTo, ce npaBu pasrpaHnu4YeHne Mmexay:

e  (OUHAHCOBU MWHCTPYMEHTU, YMETO KPEAMTHOTO KayeCTBO He Ce € BMOLWWUMO 3HAYUTENHO
CNPSIMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UM UMaT HUCHK kpeauTeH puck (Pasa 1)
u;

e  (OUHAHCOBWU MHCTPYMEHTU, YNETO KPEAMTHOTO KAYeCcTBO Ce € BIOLWWUIIO 3HAYUTESNTHO CNpsiMO
MOMEHTa Ha MbpPBOHAYaNHOTO MPU3HABAHE UMM Ha KOUTO KPeaUTHUSA PUCK He e HUCBK (Pasa
2);

e ,®aza 3" obxBalya bMHAHCOBKM aKTMBW, KOMTO MMaT OBEKTUBHU foKa3aTerncTBa 3a obesueHka
KbM OTYeTHaTa gaTa. HUTo eamH oT pmHaHcoBUTE akTMBU Ha [pyXeCcTBOTO He nonaga B Tasu
KaTeropus.

12-MeceyHy ovaKBaHW KpeauTHW 3arybu ce nMpuaHaBaT 3a MbpBaTa KaTeropus, AoKaTo ovyakBaHUTE
3arybu sa Uenus CPoK Ha (UHAHCOBWUTE MHCTPYMEHTW Ce MNpusHaBaT 3a BTOpaTa KaTeropus.
OvakBaHuTe KpeOWTHU 3arybu ce onpedenaT KaTo pasnukaTa Mexay BCUYKM LOroBOPHU NapuyHu
MoTOLM, KOMTO Ce AbMKaT Ha [lpy)XeCTBOTO U NapuYHUTE NOTOLM, KOUTO TS AEUCTBMUTENHO oYaKea aa
nonyuu (,napuyeH Hegoctur). Tasu pasnuka € AMCKOHTMPaHa No MbpBoHAYanHua eekTMBEH NUXBEH
MPOLIEHT (UMK C KOPUrMPaHUA CNPSAMO KpeauTa eddeKTUBEH NUXBEH MPOLIEHT).

M3uucnsgesaHeTo Ha o4akBaHWUTE KpeauTHU 38Fy6l/l ce onpegena Ha basata Ha BEPOATHOCTHO
npeterneHarta I'IpVI6]'IVI3VITeJ'IHa OLUEeHKa Ha KpegutHute 3ary6V| npes o4akBaHWs CPOK Ha PMHaAHCOBUTE
NHCTPYMEHTW.

4.8.5.Knacudumkaumsa n oyeHsiBaHe Ha chMHaHCOBUTE NacuBu

®uHaHcoBNTE Nacuem Ha OpyXecTBOTO BKMNOYBAT NOSyYEHN 3aeMU, TbProBCKU U OpYrn OMHaAHCOBU
3aabIDKeHUA.
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®duHaHCOBUTE NacuMBM Ce OLEeHsABaT MbPBOHAYanHO MO crnpaBeanuBa CTOMHOCT W, KbOETO €
NPUNOXUMO, Ce KOpUrupaT No OTHOLLEHME Ha pa3xoauTe Mo cAaerkaTta, OCBEH ako [1pyecTBOTO He e
onpegenuno gageH hvHaAHCOB NacuB KaToO OLEHsBaH MO CnpaBeanuBa CTOMHOCT npes3 neyanbaTa u
3arybara.

®duHaHCcOBUTE MacuBKU Ce oLieHsBaT NocneABallo No amopTusMpaHa CTOMHOCT, U3MNON3Bankn MeToaa
Ha edeKkTMBHaTa NMXBa, C U3KMIOYEHNe Ha AepuBaTNBU U PMHAHCOBU NacuBK, KOMTO ca OnpeaeneHun
3a OueHsiBaHe MO cnpaBeAnMBa CTOMHOCT npe3 neyanbata wnu 3arybata (C M3KMHOYEHME Ha
gepvBaTMBHM (OUHAHCOBW WHCTPYMEHTU, KOUTO ca onpedeneHn u edekTvBHW KaTo Xemkupaly,
WHCTPYMEHT).

Bcuukn pasxoam CBbp3aHWu C NUXBM U, ako € MPUMoXMMO, NPOMEHWN B crnipaBeanuBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOMTO Ce OoTuMTaT B nevyanbata wnu 3arybarta, ce BKMOYBAT BbB (PMHAHCOBUTE
pa3xoay unu oMHaHCoBUTE NPUXOAN.

4.9. [laHbum BbpXy goxona

Pasxoaute 3a gaHbuM, npusHath B nevan6arta unu 3ary6arta, BKMOYBAT cyMaTa Ha OTCPOYEHUTE U
TEKyLM OaHbUM, KOUTO He ca MpUsHaTV B ApYrMsl BCeoOXBaTEH [0X04 WM OVPEKTHO B COGCTBEHWS
Kanuran.

TeKyLLWITe OaHBbYHN aKTMBM W/Mnn nacusm npeacraBnaBaT Te3n 3agbJDKeHUA KbM UNKU B3eMaHusa OT
AaHbYyHUTE MHCTUTYL UKW, OTHACALLUM Ce 3a TeKyLin unn npeagxogHm OT4EeTHU nepuogn, KOUTO He ca
nnaTeHyn KbM gatarta Ha (OMHaAHCOBUSA OTYET. TeKyLLI,VIHT AaHDbBK € ObJTKUM BbpXYy obnaraemusa goxoa,
KOWTO ce pasnuyaBa oOT neyan6ata wvnm 3ary6aTa BbB (hbMHaHcoBUTE oT4eTU. M3uncnasaHeTo Ha
TeKyLWuna OaHbK e 633V|paH Ha JaHb4yHUTE CTaBKN N Ha AaHBbYHUTE 3aKOHU, KOUTO Ca B CUIla KbM Kpasa
Ha OT4YEeTHUA nepuona.

OTCpOLIeHVITe OaHbunM ce uns4vncndasaTt no nacuBHUA MeTod 3a BCUYKM BPEMEHHU pasfinku mMexny
OanaHcoBaTa CTOMHOCT Ha aKTMBWUTE M NacuUBUTE U TAXHaATa AaHb4yHa OCHOBa. OTchqu AaHbK He ce
npegsmXxga npuv nNbpBOHaAYariHOTO MNpu3HaBaHe Ha aKTUB WKW MnMacuB, OCBEH aKo CbOTBEeTHaTa
TpaH3aKuua He 3acdra gaHb4HaTta unm cHetoesogHaTta nevyano6a.

OTCpoYeHUTE AaHBYHM aKTUBM U NacuBM He Ce AUCKOHTUPAT. [pn TAXHOTO U3YMCNEeHNe ce n3nonasat
[JaHbYHU CTaBKW, KOMTO Ce ovakea ga ObhaTr MpunoXuMu 3a fnepuofa Ha peanusauusita um, npu
yCrioBMe Ye Te ca BMesnu B CUMa UMW e CUIypHO, Ye Lie BresHaT B cufa, KbM Kpas Ha OTYETHUS
nepuoa.

OTCpO‘-IeHVITe AaHb4YHU NacuBKU Ce Npu3HaBaT B MbJIEH pasmMep.

OTCpoYeHN AaHBbYHM aKTUBM Ce NMpU3HaBaT, CaMo ako CbLUECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHU
ype3 Obaewm obnaraemu goxoau.

OTCpOLIeHVI OaHBbYHN aKTUBU U MacuMBu Ce KOMMeHcupaTt, caMoO Korato ﬂ,py)KeCTBOTO nva npaso u
HaMmepeHune a KoMneHcunpa TekywmuTe JaHb4YHW akTuBu nnu nacueun OT Cbllata AaHb4YHa UHCTUTYUUA.

MpoMsiHaTa B OTCPOYEHUTE AAHBYHN aKTMBM UMW NAacMBM Ce NpUsHaBa KaTo KOMMOHEHT OT AaHbYHUS
npuxogd Unu pasxoq B nevan6aTa unu saryb6aTta, OCBEH ako Te He ca CBbp3BaHW C No3uUUUM, NpUsHaTH
B Apyrusl BceobxBaTeH goxog (Hanp. NpeoueHka Ha 3eMsl) U AUPEKTHO B COOCTBEHUS kanuTan, npu
KOETO CbOTBETHUAT OTCPOYEH JaHbK ce NpuaHasa B Apyrus BceobxsBaTeH OoXofd UMK B cOBCTBEHUS
Kanutan.

4.10. [ObnroTpaiHu MaTepuarnHu akTUBMU

ObnrotpaiiHuTe MaTepuarniHu akTMBM Ce OLEeHsIBaT MbpBOHA4YarHO Mo LeHa Ha npuaobuBaHe,
BKMIOYBALLA MOKYMHA LieHa, KakTo M BCUYKM MPEKU pasxoaun 3a NpUBEXOAHETO Ha akTvBa B paboTHO
CbCTOSIHME.

[NocnenBawoTo oueHsiBaHe ce M3BbpLBa MO LeHa Ha I'IpVI,L'LO6VIBaHe, HamaneHa C HaTpynaHute
amMopTmsaumm u 33Fy6l/| oT obesLeHka. HanpaBeHute obesueHkn ce oTumTaTt KaTo pa3xog un ce
npn3HaBaTt B OoT4eTa 3a Npuxoau n pas3xoau 3a CbOTBETHUA nepunoa.

MocneaBaluy pasxoau, CBbP3aHU C ONpPeAeneH AbMroTpaeH mMatepuarneH akTue, ce npubaBsaT KbM
GanaHcoBaTa CyMa Ha aKTMBa, KOraTo € BEpOSiTHO MpeanpusaTMETO Oa MMa UKOHOMWYECKM MOM3W,
HagBWLIaBally MbpBOHAYasnHO oLeHeHaTa eEKTVBHOCT Ha CbLUECTBYBalLMsA akTUB. Bcuuku gpyru
nocrneasally pa3xoau ce Npu3HaBaT 3a pas3xop 3a Nepuoaa, B KOMTO ca HanpaBeHMU.
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AMOmesaumma Ha ,El,'bJ'IFOTpaIZHVI aKTUBM CE Ha4MCnsBa, KaTo Ce M3NOon3Ba NIMHENHUAT MeTos, BBbpXYy
oLeHeHnA nosfie3eH XMBOT Ha OTAENTHUTEe rpynn akTuBU, KakTo cregBa:

» KomnioTbpHO 0bopyaBaHe 2 roavHn
» TporpamHu npogykTu 2 rogvHu
» CodTyepHn npunoxeHums 5 roguHu

AmMOpTM3aUMsiTa ce HauucnsiBa OT Mecela, credBall Mecela Ha BbBexaaHe B ekcrnroaTauus.

MN36paHmaT npar Ha CbLECTBEHOCT 3a AbArOTpanHWTE MaTtepuanHu akTuBu Ha [pyXecTBOTO € B
pa3mep Ha 700,00 nB. 3a eguH 6pown 6e3 AC.

PasxoguTe 3a NnpuaobvBaHe Ha ObAroTpaHW akTUBU, KOMTO OLLe He ca hopMUpani OTAENHU akTUBK
He ce amopTuaupar.

Pasxogute 3a amopTuM3auusi ce BKMoYBaT B OT4eTa 3a nevyanbata wnu 3arybata v apyrvs
BCceobXBaTeH 4oxoA Ha pef ,Pasxoau 3a amopTtusauus”.

4.11. Tlapu n napuyHN eKBUBANEHTU

MapuTe 1 NapuyHUTE EKBUBANEHTN CE CBCTONAT OT HANMYHUTE NapUYHK CpeacTBa No HGaHKOBU CMETKM.
412. Cob6cTBeH kanuTan

AKLMOHEPHUAT KanuTan Ha [py>XecTBOTO OTpa3siBa HOMUHAaNHarTa CTOMHOCT Ha EMUTMPaHUTE akLun.

HepasnpegeneHaTta nedyan6a/HaTpynaHata sary6a BknioouBa TekylMss UHAHCOB pesynTtar u
HaTpynaHuTe neyanbu 1 HenokpuTK 3arybm oT MUHanNMU roauHu.

Beuukn TpaHsakumm cbe cobeTBeHMUMTE Ha [pyXecTBOTO ca NpeacTaBeHu OTAENHO B OTyeTa 3a
NpOMeHMTE B COGCTBEHUSI KanuTarn.

4.13. [MpoBu3un, yCrioBHM NAaCMBU U YCITOBHU aKTUBU

MpoBM3nMUTE Ce Npu3HaBaT, Korato MMa BEepOoATHOCT CerallHW 3afQbihKeHus B pesynrtar oT MuHano
cbbuTe Ja foBenat 4O M3XOAALL MOTOK Ha pecypcu oT [pyXecTBOTO U MOXe Aa 6bhe HanpaseHa
HaJexOHa oLueHka Ha cymMata Ha 3agbibkeHueTo. Bb3MOXHO € Cpo4yHOCTTa unM cymarta Ha
U3XOOALWMS NapuyeH NoTok Aa e HecurypHa. CerawHo 3agbibkeHue ce nopaxzaa OT HanuyueTo Ha
NMpaBHO WM  KOHCTPYKTUBHO 3aAbibDKeHWe BCNeACTBME Ha MuHanM cbOuTus, Hanpumep,
npeaocTaBeHN rapaHuumn 3a NpoAyKTH, NPaBHU CNOpPoBe N obpemeHsiBawm aorosopu. MNposusnmte
3a NpecTpyKTypupaHe ce NpusHaBaT camo ako e paspaboTeH U NpunoxeH nogpobeH dopMarneH nnaH
3a MNpecTpyKkTypupaHe unM pbKOBOACTBOTO € O0O6SIBUNIO OCHOBHMTE MOMEHTU Ha nnaHa 3a
NpecTpykTypupaHe npen Te3u, kouTo Ouxa Ounu 3acerHanu. lMpoBuaum 3a Obaewm 3aryou ot
AeHoCTTa He ce npuaHaear.

CymaTta, KOSiITO ce Npu3HaBa kaTo MpoBU3MS, Ce M3YMCNsBa Ha 6asa Hal-HagexaHaTa oueHka Ha
pasxoauTe, HeobxoauMK 3a ypexxaaHe Ha cerallHo 3adbihKeHNe KbM Kpasi Ha OTYETHUS NMepuoa, KaTo
ce B3emarT B MnpensBua PUCKOBETE U HECUIYPHOCTTA, CBbP3aHW CbC CErawHoTo 3agbivkeHune. KoraTo
CblUecTByBaT peavua noaobHU 3agbiikeHWsi, BeposiTHaTa HeoGXoOUMOCT OT M3XoAsl, MOTOK 3a
noracsiBaHe Ha 3a4bJPKEHMETO Ce OMNpederns, KaTo ce oT4eTe rpynata Ha 3agbilkeHusTa KaTo usro.
MpoBn3uUTE ce AUCKOHTUPAT, KoraTo edekTbT OT BPEMEBUTE PasfuKuM B CTOMHOCTTA Ha napute e
3HaYMTENEH.

MpoBuannTe ce npepasrnexgar KbM Kpasi Ha BCEKM OTYETEH nepuoa 1 CTOMHOCTTa UM ce Kopurupa,
3a fa ce oTpasun Ha17|—p,o6paTa I'IpM6ﬂVI3VITeJ'IHa OLueHKa.

B cny4daunTte, B KOUTO Ce CHuUTa, Ye e MaJiko BepoATHO Oa Bb3HUKHE U3XoAAl, MOTOK Ha MKOHOMNUYEeCKN
pecypcu B pe3yntaTt Ha TeKyLlOo 3agblinkeHne, nacuB He ce npu3Hasa. YcnoBHuUTEe nacueu cnegsa aga
ce oueHdaBaT nocneggatlo no no-eucokarta CTOMHOCT MexXay onmcaHaTta no-rope cpaBHMMa NpoBuU3nA
M NbpBOHaA4YaliHO Npu3HaTaTa CymMa, HaManeHa C HaTpynaHata aMmopTusauus.

BepOFlTHVI BXoAdALWmM noTounm Ha MKOHOMUYECKU NOJN3n, KOUTO BCE OLLEe He OTroBapAT Ha Kputepumnte 3a
npu3HaBaHe Ha aKTuB, Ce CMATAT 3a YCITOBHU aKTUBW.
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4.14. 3HauyMMm npeueHKN Ha pbKOBOACTBOTO NPU NpunaraHe Ha cyeToBoA4HaTa NOJIUTUKA

3HauMMUTEe MpeLeHKMn Ha PbKOBOACTBOTO MPU MNpUMaraHetTo Ha CYETOBOAHWUTE MOMUTUMKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HAW-CbLLECTBEHO BNUAHME BbPXY (DMHAHCOBWUTE OTYETW, Ca OMUCaHU
no-gony.

4.14.1. HecurypHoCT Ha C4eTOBOAHUTE NPUOIIN3UTENHN OLIEHKM

[Npy n3roTBaHETO Ha (PrHAHCOBMSA OTYET PHLKOBOACTBOTO MpaBu peauvua nNpeanonoXeHUs, OLEHKU U
AonyckaHua OTHOCHO Npu3HaBaHETO N OLeHABAHETO HaA aKTBU, NacuBu, Npuxogan n pas3xogu.

JelcTBUTenHUTe pesyntat MoraT f[a ce pasnuMyaBaT oOT NPeanofiokeHUsTa, OLUEHKUTE U
JOMyCKaHMATa Ha PbKOBOACTBOTO U B PedKU Criyyan CbOTBETCTBAaT HAaMbiHO Ha MpeaBapuUTenHoO
OLleHEHWTE pesynTaTu.

NHdopMaLmnsi OTHOCHO CbLLECTBEHUTE MPEANONOXKEHUS, OLEHKN U AOMNYCKaHUS, KOUTO OKasBaT Hali-
3HAYUTENHO BNMSIHUE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTMBM, NacvBu, NpMxoau 1 pasxoau e
npeacraBeHa no-gony.

4.14.2. OGe3ueHKa Ha HechbMHaHCOBU aKTUBMU

3a 3aryba oT obesueHKka ce npusHaBa cymarta, C KosiTo HanaHcoBaTa CTOMHOCT Ha AafEeH akTUB Unu
eOouHMLa, reHepupalla napuyHu notouu, npeBullaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crnpaBeannBaTa CTOMHOCT, HamarneHa C pasxoguTe no npodaxba Ha AadeH akTuB, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a pga onpegenu cToliHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyxXecTBOTO M3uMcnsiBa o4vakBaHUTE ObAeLn MapuyHM NOTOUM 3a BCSAKa eAuHuua, reHepupalia
napu4Hu noToun, 1 onpegenst NoAxXoAsaLWwmMsa ANCKOHTOB (hakTop C Len KankynupaHe Ha HacTosilarta
CTOMHOCT Ha Te3u napuyHu notouu. lMpu M3uMcnsiBaHe Ha oOyakBaHMTE ObAeLln napuyHM NOToLM
PBbKOBOACTBOTO MpaBu NPEANONOXKEHNST OTHOCHO ObAeLmTe GpyTHU Nevanoun. Tean NnpeanonoXxeHns
ca cBbp3aHM C Obaewm cvbutust n obctoaTencrBa. [encTButenHute pesyntatu morat ga ce
pasnuyaBaTt M [a HanoxaT 3HadYWMTeNHW KOpeKuun B akTuBMTe Ha [pyxecTBOTO npe3 criegpaliata
OT4eTHa roguHa.

B noeeuyeto cnyyau npu onpenensiHETO Ha NPUINOXUMUSA OUCKOHTOB (haKTop ce MpaBu oueHka Ha
NoAXOASILLUTE KOPEKLUM BbB Bpb3ka C MAa3apHUsi PUCK U PUCKOBUTE (hakTopu, KOUTO ca crnelnduyHn
3a OTAENHUTE aKTUBW.
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5. UmoTu n gbnroTparHu akTMBM B NpOLIeC Ha U3rpaxgaHe

ObnroTpaiHuTe akTMBM Ha ,D,py)KeCTBOTO BKNMO4YBaAT 3eMU U akKTUBU B Npouec Ha usrpaxnaHe.
BanaHcoBaTta um cToHOCT MoXe Aa 6bae aHanm3npaHa, Kakto cneasa

3ems AKTMBU B Ooo6wo

npouec Ha

usrpaxagaHe
‘000 nB.. ‘000 nB. ‘000 nB..

BpyTHa 6anaHcoBa CTOMHOCT

Canpgo kbm 01 aHyapu 2024 r. 391 6 033 6424
HosonpngobuTtn aktuem - 29 432 29432
OTnncanu (9) - (9)
Canpo kbm 31 gekemBpu 2024 r. 382 35 465 35 847
BanaHcoBa cTtonHocT KbM 31 AekemBpyu 2024 r. 382 35 465 35 847

3ems AKTMBU B Ooo6wo

npouec Ha

usrpaxagaHe
‘000 nB.. ‘000 nB. ‘000 nB..

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbMm 01 aHyapu 2023 r. 391 - 391
HoBonpugobutn aktnem - 6 033 6 033
Canpo kbm 31 gekemBpu 2023 r. 391 6 033 6 424
BanaHcoBa ctomHocT kbM 31 gekemBpu 2023 r. 391 6 033 6 424

AKTMBBT B npouec Ha wusrpaxgaHe, komto kbM 31.12.2024 r. e Ha crtomHocT 35465 xun. ns.,
npegcraengsa dortoBonTanyHa enekTpoueHTpana. BbB Bpb3ka C TO3n akTmeB [pyXecTBOTO uma
3agbikeHme fa npugobue doToBonTamyHata UeHTpana Ha obla CTOMHOCT B pasMep Ha
38 126 xun.nB. 3agbimkeHNeTo Bb3HUKBA Ha 6asaTa Ha 4OroBop CbC CBbP3aHO Npeanpusatue, KoeTo
npuTexasa IMLEH3 3a U3rpaxgaHeTo Ha Takmea cbopbxeHus - Metka EMH CI1 — Ucnanus. LieHaTa
no AoroBopa € Ab/KMMa B CbOTBETCTBME C eTanuTe Ha nnawade T.e. 95% Ha garta Ha Tbproscka
ekcnnoatauus n 5% Ha gata Ha BpeMEHHO NpYeMaHe KaTo PbKOBOACTBOTO OYakBa M3rpaxagaHeTo ga
npuknioyun npes 2025r.

[pyXecTBOTO HAMa aKTMBU 3anoxeHn kaTo obesneyeHue.
6. TbproBcku v Apyrv B3emaHusi

TbproBckUTE M APYrM B3EMaHUSA BKNOYBAT:

31 pekemBpm 31 pekemBpm

2024 2023

XuUn. ns.. XWn. n..

Tbproscku B3emaHus 33 -
®dUHaAHCOBU aKTUBU 33 -
Opyru B3emaHus 5 -
Mpeannaianus 9 59
[aHbyHK B3eMaHus 4 109
HedumHaHcoBM akTUBM 06LLO 18 168
TekywWwM TbProBCKku U Apyru B3eMaHusA 51 168
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7. NMapwu 1 napuyHu eKBMBanNeHTH
[MapuTe 1 napuyHUTE eKBMBANEHTU BKMOYBAT CNeaHUTE eNeMeHTH:

31 pekemBpm

14

31 gpekemBpU

2024 2023
XWn. nB. Xun. ne.

MapwyHu cpepctea B 6aHKkK B:
- 6bnrapcku neea 187 408
Mapn u napM4HN eKBUBaNeHTn 187 408

OpyXecTBOTO HsIMa BMoKMpaHV Napu 1 NapuYHN EKBUBANEHTU.

8. OcHoBeH KanuTtan

Peructpupanmat kanutan Ha [dpyxectBoto kbMm 31 gekemspu 2024 r. ce cbetom oT 123 geana ¢

HommHan 5000 nB. Bcekn. EgHonuueH cobCTBeHWK Ha kanutana ot mapt 2023 r.
XonguHre 3 Jlumutea. Beudkm gsnoBe ca HambfHO MnaTeHuM U ca C npaBo Ha N
OMBUOEHT W JNUKBMAAUMOHEH LAn W NpeacTaBnsBaT eauH rnac oT  obuwoTo

CbApYXHUUNUTE Ha [pyKecTBOTO.

9. TbproBcku 3agbIKeHUsA

T'prOBCKI/ITe 3a4bIKEeHNA BKIOYBaT.

31 pekemBpM

e Metka EMH
onyyaBaHe Ha
cbbpaHne Ha

31 pekemBpM

2024 2023
XuUn. ns.. XuUn. ns..
THproBCcku 3agbMKEHNS KbM LOCTaBYMLN - 151
®PrHaHCOBU NacuBM - 151
Tekywm 3agbInkeHus - 151
10. NMeyan6a ot npoaaxba Ha AIMA
2024 2023
XWn. nB. XuUn. nB..
Mpuxoam ot npopaxba Ha 3ems 84 -
OTyeTHa CTOMHOCT Ha 3eMs 9) -
75 -
11. Pa3xoau 3a BbHLWHU yCrnyru
PasxoguTte 3a BbHLUHM YCIyry BKIIOYBAT:
2024 2023
Xun. ne XUn. nB..
OxpaHa (195) (17)
3acTpaxoBka (73) (23)
CueToBOOHM yCIyrK (13) (8)
En. eHeprus (8) (6)
Apyrv ycnyru (7) (1)
(296) (55)

12. ®uHaHcoOBMU pa3xoau

duHaHcoBUTE pa3xoam B pa3mep Ha 116 xun. nB.(3a 2023 r.: 48 xun. nB.) NpeacTaBnsBaTt pa3xogun 3a

JINXBU NO OOroBop 3a 3aeM CbC cobcTBEHMKA.
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13. Pa3xoau 3a gaHbUM BbpPXy Aoxoaa

OuakBaHuTe pas3xoau 3a AaHbuu, 6asvpaHu Ha
pasmep Ha 10 % ¥ AeNCTBUTENHO NPU3HATUTE AAaHBYHW Pas3xoau
Oa 6baaT paBHEHM, KaKTo crnefBa:

15

npunoxmmarta AaHb4yHa CTaBKa 3a anrapvm B

B neyanbata wunu 3arybara morat

2024 2023

XUn. nB. XUn. nB.

Meyan6a/ (3aryba) npean gaHbYHO obnaraHe (393) (112)
[aHb4yHa cTaBka 10% 10 %

OuyakeaH pasxof 3a OaHbLM BbpXy goxona

HenpwusHaTy pasxoay 3a AaHbyHU Lenu
Tekyw pasxopq 3a AaHbUM BbPXy Aoxoaa

Pa3xoau 3a gaHbUM BbpXy goxofaa

14. Cgenku cbC CBbp3aHu nuua

©)

5)

CBbp3aHuTe nuua Ha [pyXecTBOTO BKMIOYBAT COBCTBEHMUMTE M APYrM CBbp3aHM nuua nog obuy
KOHTpoOn B rpynaTta Ha MeTneH. AKO He e M3PUYHO YNOoMeHaTo, TpaH3aKLUMUTE CbC CBbp3aHu nuua He
Ca M3BbLPLLBAHK MPY CrieLManHm YCroBus 1 He ca NpeaoCTaBsHU UMM NomnyYaBaHn HUKaKBM rapaHLUum.

14.1. Cpenku cbc cobcTBEeHULMU
2024 2023
XWn. NB.  XWN. NB.
Mony4eHn 3aemun 1452 555
HauncneHn nuxeu no nony4vyeHn 3aemu 116 40
14.2. Cpenku c Apyr1 cBbp3aHu nvua nop ooy KoHTpon
2024 2023
Xun. NB.  XWn. nB.
Ycnyru no u3rpaxgaHe Ha akTuB 29 409 4 570
MnaTteHn 3agbikeHns 3a cMeTka Ha Abakyc 427 471

15. Pa34yeTu cbC CBbpP3aHM nuua

31 pekemBpm

31 pekemBpm

2024 2023
Xun. nBe. XWUn. nB.

HeTekywu 3agbmkeHun:
3aabrkeHns KbM cOGCTBEHULMTE 1616 -
1616 -

Tekywm 3aabIMKEHUA:

3aabmKeHus KbM cobcTBEHULUTE - 1402
3agbimkeHns KbM ApYyr CBbp3aHu nuua nog obLy KOHTPon 34 406 5041
34 406 6 443
O6Lwo 3aabMKEHMA KbM CBbpP3aHu nuua 36 022 6 443

HeTekywmnte 3agbimkeHus kbM cobCTBeHMUMTe B pa3mep Ha 1616 xun. nB. ca 3agbiKeHus Mo
[JOroBOp 3a 3aeM CbC CPOK Ha noracsBaHe npe3 2026 r. 3aembT He e obe3neyeH. MoauLLIHUS NNXBEH
npoLeHT € B pa3mep Ha 4,8 %.
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Tekywu 3agbrkeHus B pasmep Ha 427 xun. nB. ca 3adbiDKEHUs 3a NNaTteHn CymMn oT MMEeTO U 3a
cmeTka Ha [pyxecTBOoTO OT cBbp3aHo nuue Em Yanm Tu Bbwvnrapusa EOOL, kouto we 6baar
Bb3CcTaHoBeHu npe3 2025 .

Tekywn 3agbmkeHnss B pasmep Ha 33 978 xun. nB. NpeacTaBnsiBaT HAYMCMEHO 3adbiDKEHUE KbM
MeTka EH WcnaHms — MACTO Ha CTOMaHCKa OEeWHOCT, 3a BIIOXEHUTE mMatepuanu U U3BbpLIeHUTEe
yenymm kbm 31.12.2024 r., no usrpaxgaHeto Ha doToBOMTanyHaTa eneKkTpoueHTpana, CbrfacHo
ckntoveH [loroBop 3a msrpaxaaHe Ha conapeH ooToBoNTanyYeH NPOEKT.

16. PaBHeHuMe Ha nacuBuTe, Bb3HUKBALLKU OT (pHAHCOBA JENHOCT

3aemu OoT cBbp3aHu nuua oo6uwo
Xun. nB.. Xun. nBe.
1 AHyapwu 2024 1402 1402
MapnyHn noTouu:
[NocTbnnexnus 98 98
Henapu4yHu npomeHu:
HauuncneHn nuxsun 116 116
31 pekemBpu 2024 1616 1616
3aemu oT cBbpP3aHM Nuua O6uwo
Xun. nB.. Xun. ne.
1 anyapwm 2023 807 807
MapuyHu noTouu:
MocTbnneHns 548 548
Henapu4yHu npomeHu:
HauuncneHn nuxeun 47 47
31 pexkemBpu 2023 1402 1402

17. KaTteropuu couHaHCOBM aKTUBU U NacuBu

BanaHcoBuTe CTOMHOCTU Ha (PUHAHCOBUTE aKTUBU U NacyBU Ha ,D,py)KeCTBOTO morat ga 6bvaar

npencrtaBeHn B CriegHNUTe KaTteropumn:

dDrHaHCOBU aKTUBU

TBbproecku B3emaHus
Mapu 1 NapuyHKU eKBMBANEHTM

®duHaHcoBU Nacusm

THproecku 3agbImkeHUs
3agbmkeHns Kbm CBbp3aHu nuua

MosicHeHne

MosicHeHne

31 pekemBpm 31 pekemBpm
2024 2023
XUn. nB. XUn. NB.
33
187 408
220 408
31 pekemBpU 31 pekemBpM
2024 2023
XUn. nB. XUn. NB.
- 151
36 022 6443
36 022 6 594
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18. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Llenu n nonutuka Ha pbKOBOACTBOTO MO OTHOLLUEHWE yNpaBneHue Ha pucka

,D,py)KECTBOTO € MW3MOXEHO Ha pasnuyHu BMOOBE PUCKOBE MO OTHOWEHWe Ha (UHAHCOBUTE CU
NHCTPYMEHTW. Han-3HauynmuTe ouHaAHCOBU PUCKOBE, HA KOUTO € U3MOXEHO ﬂpy)KeCTBOTO Ca nasapeH
PUCK, KpeanTeH puck n nMKkBngeH puck.

YnpaeneHneto Ha pucka Ha [pyxecTBOTO ce ocbliecTBaBa OT Ynpasutend. [lpuoputeT Ha
PBKOBOACTBOTO € Aa OCUIypW KPaTKOCPOYHWUTE U CPedHO CPOYHU NapuyHW MOTOUM, KaTo Hamanu
nsnaraHeTo cu Ha hMHAHCOBW nasapu.

Ham-cblectBeHUTe OUHAHCOBU PUCKOBE, HA KOUTO € U3NOXEHO ﬂpy)KeCTBOTO, Ca onucaHun no-gony.

18.1. AHanu3 Ha KpeauUTHUSA PUCK

KpeauTHWAT puck nNpeacTaBnsiBa PUCKLT AafeH KOHTpareHT [a He 3annatv 3adbiHKEHUeTO CU KbM
OpyxectBoTo. WanaraHeTo Ha [pyKecTBOTO Ha KpeOaWTeH PUCK € BbB Bpb3ka C TbProBCKUTE
B3eMaHu1si U NapuyHK cpeacTea. PUCKbT BbB Bpb3ka C MapuyHUTE cpeacTsa € MUHMUMareH ¢ ornea Ha
fobpaTa penyTaunst U KpEAUTEH PENTUHT Ha BaHKUTe, C KOMTO [lpyXeCTBOTO onepupa 1 e orpaHnyeHo
[0 pasMepa Ha 6anaHcoBaTa CTOMHOCT Ha NapUYHUTE CPEACTBa B Kpasi Ha OTYETHUS Nepuog.

18.2. AHanu3 Ha NUKBUOHUSA PUCK

JIMKBMOHMAT pycK NpeAcTaBnsBa pUCKbT [Ipy)KeCTBOTO Aa He MOXe [a fnoracu CBOUTe 3afbimkeHus.
[pyxecTBOTO nocpeLla HyxauTe cu OT NUKBMAHW CpefcTBa, KaTo BHUMATENHO crneam nagexuTe Ha
nnawaHnaTa no BKOYEHWTe [OroBOpMu, KakTO W BXOASLWWTE W U3XOAALWM MNapuyHyU MNoTouw,
Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AenHocT. HyxauTe OT nuKBMAHM cpeacTBa ce cnepdar 3a
pasnnyHM BpEMEBM MEPUOAN - €XEeOHEBHO U eXeCegMU4YHO, KakTo M Ha bGasaTta Ha 30-gHeBHM
NPOrHo3un. HyxxauTe oT NMKBUOHW cpeacTBa B AbMrocpoyeH nnaH - 3a nepuogu ot 180 n 360 gHu, ce
onpeaenaT MeceyHo. HyxanTte oT napuMyHu CpeacTBa ce CPaBHABAT CbC 3aeMUTE Ha PasnornoXeHue,
3a fga 6baaT ycTaHOBEHW M3nuWwbuUM unv geduumTtn. To3n aHanua onpegens Aanu 3aeMmuTe Ha
pasnornoXeHue LWe ca JocTaTbYHK, 3a Aa NOKPUAT HyxxauTe Ha [pyxecTBOTO 3a nepuoaa.

19. MonuTukK N npoueaypu 3a ynpasneHue Ha Kanutana
Lienvute Ha [lpyxecTBOTO BbB Bpb3Ka C yrpaBrieHne Ha KanuTana ca:

e [a ocurypu crnocobHocTTa Ha [pyxecTBOTO Aa MPOAbLMMXM [a CbliecTByBa  KaTo
[OencTBalLo NpeanpusTme; u
e [a OoCuUrypu afekBaTHa pPeHTabwnHocT 3a cobCTBeHUUMTe, KaTo onpedens LeHaTa Ha
NPOAYKTUTE 1 YCNYrnTe CU B CbOTBETCTBUE C HUBOTO Ha puckKa.
e [pyxecTBOTO HabniogaBa kanutana Ha Gasata Ha CbOTHOLIEHMETO Ha KOpPUrMpaHust
KanuTan KbM HETHUSI ObIT.
HeTHuAT obnr BkMYBa cymMata Ha BCUYKM 3aAbiDKeHWs,, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha
napuTe u NapuyHUTe eKBUBaneHTw.

KanutansT 3a npegctaBeHUTEe OTYETHU Nepuoan Moxe aa 6bae aHanma3npaH, KakTto crensa:

31 pekemBpM 31 gpekemBpM

2024 2023

XUn. NnB. Xun. ne.

Cob6cTBeH KanuTan 57 406
O6Lo 3aabmKeHust 36 022 6 594
- Mapu 1 napu4Hn ekBMBaNEHTU (187) (408)
HeTteH abnr 35 835 6 186
O6wo kanuTan (KopUrupaH kanuTan + HeTeH AbIr) 35 892 6 592
KoedmumeHT Ha 3apgnbXHANOCT (HeTeH Abnr/obwo 100% 94%

KanuTtan)

OpyxecTBoTO HabnogaBa kanutana Ha 6a3ata Ha CbOTHOLIEHMETO Ha COOCTBEHMS KanuTan KbM
obLiaTa cyma Ha akTuBUTE.
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20. YcnoBHM aKTUBU U YCNOBHU NacuBu

Mpes 2024 n 2023 r. He ca Bb3HWKBANM CbLOUTWS, OaBalwyM npegnocTaBkM Ha [pyxecTBoTo Aa
npusHae yCrioBHM akTUBW N NacuBMW.

21. Cu6uTHA cnep Kpasa Ha OTYETHUA Nepuoa

He ca Bb3HuMKHanu kopurupawiy cbOUTUS UAM OPYrU 3HAYUTENHU HEKOPUrMpalLnM CbOUTUS Mexay
JaTaTa Ha (hMHaHCOBMS OTYET M JaTaTa Ha ojobpeHveTo My 3a nyGnvkyBaHe, KOUTO Oa He ca
OMOBECTEHM.

22. Opo6peHune Ha (puHaAHCOBUA OTYET

®duHaHcoBMAT oTveT kKbM 31 gekemspu 2024 r. (BKNIOYMTENHO CpaBHUTENHaTa MHAOpMauusa 3a
2023 r.) e ogobpeH 1 NpueT OT NpeacTaBnsABawms Ha 24.04.2025 .
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