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2,158, Tuprosexu u ApPYra B3eMAHHS

Biemanuara 8 JieBoBe ca OUEHCHW MO CTOHHOCTTA Ha TAXHOTO BB3HMKBaHe, [33emaHusiTa BHB
RANYTA CE NPEOLEHARAT No 2akmoymntesHms kype Ha BHB kbm 31,12,

[Cato kpeamin v BIeMaHHS BEB3HUKHAIM MBPBOHAYANHO B JPYKECTBOTO c¢ Kiacuquuupar
B3CMAHMA BLb3HHKHAIH OT AMPEKTHO MPElOCTARAHC HA CTOKH, YCIYIH, Napd WM [MapUyiHU eKBHBAJIEHTH
Ha aeburopw.

Koraro 1npesocraBsHeTo Ha napl, CTOKH WM YCIyrd Ha jaajeHu aebutopu ¢ ¢ Hamepenue
HojyuendTe UIalcoBd akru na ObaaT npofaneny HezadbarHo unu B Gauzko Owaeule, Te ce
KIACH(DHITPAT KATO (DMHAHCORW AKTHRH, ALPIKalK 38 TEPryBaHe.

JIAHBUHTE 30 RB3CTAHOBABAHC CC MPEACTARNT 10 OPUTHHATHNA pa3Mep Ha cyMaTa Ha B3EMaHeTo.

JlpyruTe BieManusa ¢e npeacTapat no cebecroiioct.

[Tupsonauai o BIeManUaTa H KPEIMTHTE Ce OLIeHABAT NO LieHa Ha npuiobHBaHe.
CAeL IILPROHAYAIHOTO MPHAHARAHE KPEAMTHTE M B3CMAHMATA OT KIMCHTH W [0CTABUMLM Ce
OTUMTAT 10 ceDECTONHOCT.
KaTo kpaTkoCpOHIK Ce KIaCH(PULUMPAT B3EMaHNA, KOUTO ca:
(o3 PUKCHPAH NAACHK,
® ¢ (pUKCHPAIl MAAENK W OCTATLYEH CPOK JI0 NAdexa 10 eiHa roAMHA OT JaraTta Ha (PUHAHCOBHS
oTuer
Ilpernen na szemanuaTa 3a obesleHKa ce H3BbPLIBA OT PBLKOBOACTBOTO HA APY/KECTBOTO B Kpas
HA BCEKM OTHETEH HEPHOJ/L M AKO HMa HHAMKALMK 3a o0esllenka, 3arybuTe ce HaYMCaARaT KaTo TeKyLl
pasxod. Mpubinswrennara ouenka 3a 3arybu oT CLMHHTENHW, TpyAHOCLOMpaeMH W nechOupaemu
BICMAHKA CC MPARH, KOTATO 2a CLOMPAaCMOCTTA 11 L41arta cyMa Wik YacT OT Hes ChbUICCTBYBA BMCOKA
HECHIYPHOET, KbM BCHKO C/HO BCIMAHE CC NOAXOKAA HHAMBUYANHO, KATO CE MPUAAraT ChOTHOCHMH
KpUTCPHUKM 3a Ollehka Ha cbhOupaemoctrta, HecbbupaeMuTe B3eMaHus Ce OTMMCBAT, KOTaToO [PABHUTE
ocHoBating  3a ToBa HacTbhaT. OOesleHkaTa Ha B3eMaHMATA CE  HA4YMC/IABA 4pe3  CLOTBETHA
KOpECTON/ICHTCKA KOPCKTUBHA CUCTOBO/IHA CMETKA 3@ BCEKM BU/ B3€MAHE M Ce OTpasiBa B ClaTvsiTa
«ofe3leHka Ha akTURW» Ha JullepaTa cTpaHa Ha Otuera 3a neuanbara v sarybata W Jpyrus
BCEOOXBATEH 10XO011.

2.16. IIpeocraBeHn 3aemMu

BeHuky 3aeMil ce OTYMTAT N0 HOMHHAIHA CTOHHOCT (CCﬁeC'I'()I:!HDC'I')_. _KOS]'I'O ce Ilpl'lL‘MI;E 34
CIPABCATHREA CTOHHOCT HA MPCAOCTABCHOTO MO CASMKATA, HCTHO OT MPEKHUTE Pa3X0oM, CBBLP3aHK C Te3H
3aeMu. |lewandure n sarybuTe ce npusnasat B OTyera 3a nevaadara win sarydara v Apy1us BceoOXBaTeH
JONOJL KATOQ (IHMHAHCORH [TPHXO/IH (O'I“ JIH .\I’}P‘]) Mpes nepydoid, 34 KOWTO ce OTHAaCH 3aema.

..r!i'1.\'BUH(]CHI'i'IL‘1 3dCMH CC KJ[EICHdJHlalElT KaTO TEeKYLIHW, OCBECH 3a 4YacTla OT TAX. KOATO e 6'}3,.-10
YPCACHA B CPOK HA/L |2 mecenta OT Kpast Ha OTUCTHMSE CPHOL,

2.17. llapnynn cpeacTsa U NAPHYHH EKBHBAJTECHTH

[lapuuHuTe CpeacTRa M MapUYHK CKBHBANCHTH BKIFOYBAT MAPUYHKU CpeacTBa B Opoi W B GaHku,
CLOTBETHO B JIERd W BbB BV,

[.|£1]}I4LH-1I-1']'C CKRBHMBAJICHTH ¢4 KPaTKOCPOUHH. JECHO DG[JHTHMH BUCOKOJTHKBHUIHKW BIHOMKCHHA, KOHUTO
CBHULPIKAT HEBHAUHTCACH PHCK OT MPOMAHA B CTOHHOCTTA HM.

]_[Hi‘}HLfIH-i'I'E‘ CPEeacTRa ce QlENABaT rno HoMUHHanHa CTOHHOCT. l‘lapntmme CPencTBa BLE BAyTd CE
HPCACTABAT NO 3AKHOYUTEIHWS Kype Ha bHDL wenm 31,12,

CaciakdTe B UYIKACCTPAHHA BAJIyTa CE  BIMCBAT MbPBOHAYAJIHO KATO KLM cymarta Ha
YysAcCTpalliaTa BanyTa ce npuiara ucHTpaiHus Kype Ha buarapeka Hapoana banka (bHB) kv garata
Ha CACAKAaTa. 1{\ PCOBHTC pasiiMKM, BLIHHUKBAIIH npr VPCHKAAHCTO Ha TC3M NapHYHKW MOSHIIMH HITH TTPH
OTYWTAHCTO [1a TC3HW TMAapUHHK TIO3ULMAK 1IPK KYPCOBe, pas3Tuiiy OT TE3H, MO KOUTO ca OuilK 3aBe/lenn, ce
OTYMTAT KaTo {bHJlEIIJCORE/] OPUX0AN WITH f_bHHal-ECOBH Pa3xoaM 3a neprnojd, B KOWTO BL3HMKBAT.

2,18, Tbproseky U IPYTH 3ab/IKCHIS

JAUbIKCHUSITA  KbM  JOCTABUMIIMTE W APYTHTE THPrOBCKM 3AAB/BKEHMA CC  OTUMTAT 110
MCTOPUHECKA LICHI. KOATO Ce 1IPUEMd 34 ClPaBe/I/IMBaTa CTOMHOCT Ha ClUesIKaTa M KOsTO Lie Obie 11areHa
B OrbJIENILE 38 NONYYCHUTE CTOKH M YCIYIH, (PAKTYPUPAHU WK HE HA APYZKECTBOTO,
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TCKYULMTE 30ABMGKCHMIL CC HAUMCIARET NPU TIXHOTO Bb3HMKBAHE. 3a1b/KCHUATA BbB BalyTa ce
NPeoUSHaT 110 saknodurentud kype na bHb za cwoTBeTnaTa BanyTa KbLM Jarata Ha CbhCTapaHe Ha
(hHMHAHCOBHA OTYET.

Cnen NMLPBOHAYATHOTO  [OpM3Hasale  TLProBecKHUTe M APV 3a0b/KEHMsS C€  OTudTar no
cefieerolHoeT.

Karo KEpdaTrOepadHi ce KJT’{]CH(t)HllH PaT 3albhMReHH, KOWTO Cd.

o (03 (pUKCHpaH NALENK:

* ¢ Ebl-'[f(t:fl-'lj}ﬂll Nagess M OCTATLYEH CPOK A0 MaaeKa 10 €aHa roavHa OT Jartara Ha (_I)HHEIHCOBHH
OTHET.

Karo ABJITICPDOYHA CE I(.'IaCH[k}}-i[.ala'l' 3ATRJKEHHA, KOHTO €a C© (I)chcwpaﬂ Najaese W OCTaThYCH
CPOK 0 Hadedd Hdll ¢ldHd M'OJWHa OT JaTaTa Ha ChCTABAHE Hid L}JI-IHE,IHC-UBM}I OTYeT,

2.19. JJausunn 32 0bikeHnst

[exyUId AaHBbYHH 380bIKEHHS Ca 38/IBIIZKEHUATA HA NPEANPUATHETO BLB BPL3KA C MPUIAraHeTo
1A AAHLUHOTO 3aKOHOMATEACTBO, CbluKMTe BbB (DMHAHCOBHMS OTYCT CC MPEACTARAT (10 CTOHHOCTH B
ChOTBEICTBHE ¢ NPABHIATE 1A CLOTBETHMS Jalb4eH 3aK0l 33 ONPEeAesaHe Ha CTOHHOCTTA HA BCEKH BHI
JUAHBK.

2.20, Hoayyuenu 3aemu

Benuky saemu [TLPBOHAYANHO ¢ OTHHTAT 110 UEGECTOFIHOC'I'. KOATO Ce ﬂpHcMa 3a CﬂpﬁfiC,ﬂ,:[HBﬁ
CTOHHOCT HA NOJVHCHOTO M0 CACTKATA, HCTHO OT NMPEKUTE Pa3Xo/IM, CRLP3aHK ¢ Te3u 3aemu, [levanOure u
sarybuTe ce npuanasat g Otyera 3a nevanbara wiu 3ary0ata Woapyrus BeeoOXBaTeH JOX01 Karto
IHHAHCOBE PAIXN0LM (38 TUXBM) NPEe3 MEPUOLa, 3a KOMTO ¢e OTHAacs 3aema.

..]l'l)\'.]'i{“IHUCHI'I']'C 3acMH ce K.-’]ﬁCI-][bl'[Lal{‘l'I' KaTo TCKYIIM, OCBEH 34 HACTTA OT THX. KOHATO Le G'b,ﬂ,C
yYpeleHa B CPOK Hall 12 Mecela OT Kpas Ha QOTUCTHHHA II@pHO,ﬂ..

2.21. JTusuur

KnacumkanusaTa Ha IM3MHIOBUTE JOTOROPH Ce OCBILECTRARA B HAYAJIO0TO HA JIM3MHIA Ha GaszaTa
Ha kpwiepun. [Ipu nMpomsiHa HA YCJIOBHMSTA HA [IM3WHTOBHMS AOIOBOP. KOWTO BOJAT /10 TIPOMSHA HA
KPHTEPHUTE, C& H3BLPIIBA HOBA KNACH(HMKAILUS 11a TH3HHIOBUTE 1I0FOBOPH,

PasrpaHnuaBaHero Mexly (JMHAHCOB JIM3WMHT M ONEPATUBEH JIM3HHT | MPH TAXHOTO TEKYLLO
OTPAZABAIC M NEPHOAMUHO [IPEACTABSIHE BbB (DUHAHCOBMTE OTUETH CC M3BBPLIBA B CHOTBETCTBHE C
APHHIMIA "IPEANMETBO Ha CLALPAKAHUETO npen gopmara’,

OuHAHCOB JIH3HHT

JM3MHronoavuaTen

JIM3KIT HA MMOTH, MAWMHK W CBOPBIKCHMSL, 1PH KOWTO APYIKECTBOTO PEA/IHO HOCH BCHYKH
pHckoBe u 0baark, NPOUITHHAIILKM OT MPAROTO 1A COOCTBEHOCT, CC KNACH(DHIIMPA KATO (DUHAHCOB JTM3UHT,
[BCAKO JM3MHIOBO [11811aHe CC PA3IpeaesIsl MEKIY 3aTb/KEHHETO M (PUHAHCOBHTE PAa3XO/M, Taka ye
TH3HHIOBOTO 38/Ub/ZKEHHE /1 HAMasRa ¢ nocTosten Temn. JINXBCHUTE pasXou Ce BKIKOYBAT B OTHETA 34
BeeOfXBATHHA IOXO/ KATO Pa3xoau OT JIMXBK Ha 0asza edexrusen nuxsed npoueHt. [lpunodurure no
JIOTOBOPH 33 PHHAHCOB TH3WHT AKTHBM Ce aMOPTU3MPAT Ha Ha3za nosie3Hus KUBOT Ha aKTHBA.

OQuepaTuBen JH3NHT

JusuHronony4aren

JIHzvHr, pH KOATO  HACMOAATCISIT NPO/Ih/KaBa Ad NPUTENKaBa CBIIECTBEHA YacT OT BCUUKH
PHCKOBE M CTOMAHCKH M3roAd OT cOBCTBEHOCTTAa BBLPXY JAACHWA aKkTHB ce Kiacuduuupa KaTo
oneparvseH TH3MHT, TTopaad TOBa akTWBBT He ce Br/ovBa B OTueTa 3a (PMHAHCOBOTO CHCTOAHHE HA
JHAMHTONOAVHATE,

[Mnauanusita BbE BPb3Ka C ONEPATHBHMS JIM3UHI CC NPU3HABAT Kato pasxo/u B Oryera 3a
nevanbara UK 3arydaTa ¥ apyrua BeeoOXBaTeH A0X04 Ha 0a3a TMHEEH METO/ 3a NePHO/IA Ha [TH3KHTa.

Jusmironaresn

Haemonare st npoibaxkasa 1a NpUTEKRara CLILECTBEHA YACT OT BCHYKH PHCKOBE M CTONAHCKM
H3TOAM OT cOOCTBENOCTTA BPXY AdA€HHA AKTHB.

[IpuxoanLT OT HaeMu OT OMEpaTMBEH JIM3WHI ce Mpu3HaBa Ha OaszaTta Ha nuHeHHHA MeTOd B
MPONLIKEHHE Hil CPOKA HA ChOTBETHHA JIM3HHL.
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[1pw oTurranero Ha AM3MHIOBHTE NOTOBOPH ce cbbntoaasat u3nckeanuara Ha MCC17 Jluzunr,

2,22, IlencnoHuH M APYTH 3adbJUKEHHsi KbM TEPCOHAJA 10 COUHAJIHOTO H TPYA0BOTO
IAKOHOIATENCTRO

SANRKCHUATA KLV NEPCOIANa i OCHIYPHTEIIHMTE OPralt3aliMi ca 3a/lb/IKeHUS Ha APY/KECTBOTO
N0 NOROJ HA MHHAIL TPY/1 AOJOKCH OT HACTHUA OEPCOHAN M ChOTBETHHTE OCHIYPUTENHH BHOCKH, KOUTO CC
M3MCKBAT OT 3aK0H0aaTencTBoTo. ChrilacHo WauckBaHuaTa Ha MCC 19, Te BRAIIQUBAT M HAYHCICHHUTE
KPATKOCPULHE JOXOAH Ha [IEPCOHATIA C [IPOHIXO/ HEMON3BAHU OTNYCKU HA NEpcoHana  HauuCICHUTE Ha
fasa Ha eHCTBAIATE CTARKH 38 OCHTYPARAHE, QCHTYPHUTCIHH BHOCKH BbPXY TE3H 10XO/M.

Hencwonnn g APYru 3aabKenns

Crraacio OLAFAPCKOTO 3aKOHOAATENCTBO JIPYIKECTBOTO € 3a1bL/KEHO [a [1/lalla BHOCKM BbB
(POHAOBETIE 33 CONMAIINO W 3IPABHO OcHrypspaHe. PasmepbT Ha BHOCKMTE ce onpedens ot Konekca 3a
COLMANIOTO OCHIYPARBANE M 3aKOHA 34 3APABHOTO OCHIYPABAHE — Bb3 OCHOBA HA JAOXOAMTE 3a [IEPUOJIA,
TpyaosHTE OTHOWIEHWA MERLY paboTHUIIMTE W CAVAUTENUTE M JIPYIKECTBOTO, B Ka4CCTBOTO MY Ha
paboTOATEeN, ¢ OCHORARAT Ha pasnopeibute na Koaekea Ha Tpyaa u Ha pasnopeabuTe Ha AeHCTBALLOTO
OCHIYPHTEIHO 3aKOHONATEICTBO,

OcHosno 3aibimenie Ha padoTolaTels e Ja M3BbPLUBA 3a0b/UKHTEIHO OCUIYDSIBAHE HA HAETHS
nepcorall 3a Gorid JJIeHCHH”, TONMBAHHTENHO 3aALIKUTENTHO NEHCHOHHO ocurypsrane . dona 060
sabonapane W Maiunnerso”, Qony Lbespaboruua”, ®oun Tpynosa anornofyka v npodecuoHaiHa
Doaeet™ M IPABHO OCHIYPABAHE.

PazmepuTe 11a OCHIYPHTEIMTE BHOCH ce yIBBLPAIaraT cbhe 3akona 3a Giomkera nva OO u
Jarkona 1 Oroyprera Ha H30K 3a eworrernara roauHa. BHockuTe ce pasnpeaenst mexoly padoTtoaatens u
OCHIYPEHOTO JTHILE B ChOTHOIIEHME, KoeTo ¢ onpetenero B KCO.

Kparkocposin 10X04u 14 Hepeotain

KparkocpouHuTe J0X0IH HA NepeoHana noa opmara Ha Bb3HarpazkieHus, OOHYCH U COLMATHU
JOTIAAHUA W NPHI00MBKY Ce MPU3HABAT KATO pas3xo/ B OTHETA 3a BCeoOXBaTHUA 0XO B MepHoda, B
KOHTO ¢ NON0IKEH TPYALT 38 TAN WM €8 H3MBLIAHCHH U3UCKBAHUATA 3d TAXHOTO M0Jy4aBac.

JIbmKEHMKUTE OT NPEANPUATHETO BHOCKH MO COIMATHO M 31PaBHO OCHIYPIBAHE CC [IPU3HABAT KaTo
TEKYIL Pa3xo/l W 3@1b/KeHME B HEMCKOHTHpal pa3Mep. 3aelHO M B Mepuoaa Ha Havyuclienude Ha
CHLOTBETHUTE LOXO/MM, C KOUTO T€ Ca CBBP3aHH.

KM jarara na Beekd (JMHANCOR OTHET /[PYIKECTBOTO MpPaBH OLEHKA HA CyMaTa Ha O4akBaHWTE
PAZXOAM 10 HATPYIIBALLKM CE KOMIIGHCHPYEMH OTIIYCKHM, KOATO €€ OuakBa Ad ObAe M3IIaTeHa KaTo
pe3vaTaT OT HEHM3INOA3BAIOTO MParo lia Harpynau otnyck. lloaarawure ce cymMM 3a KOMILCHCHPYESMHU
OTHYCKH HA MEPCOHATa ¢ OTUMTAT KATO 3a0BIDKEHHE U KATO Pa3XOold. CRLP3al ¢ KPATKOCPOUHHTE A0XOAU
Hu 1Epeoada. :

JBATocpotHu JIOX0AN HA MEPCoHAJA

CrinacHo Kojekea Ha rpyjia. paboTofatenst ¢ 3a/b/GKCH Ja M3nialia Ha nepeoHaia npu
HACTRIIBAHE HA  TIEHCHOHHA  BB3pacT 00C3UIETEHHEe, KOETO B 3ABHCHMOCT OT TPYAOBHA CTRHK B
NPCUIPHATHETO MOMKE 1d Bapupa Mexcdy 2 1 6 OpyTHH pabOTHM 3alU1aTH KbM J1aTaTa Ha [IPeKpaTsBaHe Ha
TPYAOBOTO MpasooTHoWeHHe. [lo cBoMTe XapakTepuHCTHKH TE3M CXEMH TMpEeACTaRaARaT MIaHORe C
JChHHHPAHM JIOXO/H,

HMauncnenueTo na pazMepa Ha T3M 3a0b/DKEHUA HANara yHacTHETO Ha KBaaU(ULUMPAaHHU aKTHePH,
34 18 MOIKE Jla CC ONpeseld TAXIATA Ceranina ¢ToMHOCT KbM I4ATATA HA OTYETA, (10 KOSTO Te ce
MPCACTABAT B OTUCTH 38 GHHANCOBOTO CLCTOAHWE, & PECICKTURHO M3MEHEHHETO B CTOHHOCTTA UM — B
oTHETH 38 nedandaTa Wik 3arybara M Ipyrug BeeobXBATEH N0X0/ KATO:

4) pasxoaMTe 2a TeKYLL M MHHAI CTAXK. PA3XOIMTE 24 NTUXBA M eeKTUTE 0T chipallenuara U
VPEKAANMATA CC NPU3HARAT BEANAra, B MEPUOAa, B KOWTO BLIHUKHAT, M NPEACTABAT B TeKYLaTa nevanda
MK 3aryvOa. 1o CraTig “HPOBU3NN '

0) CcherTHIC O NOCHSABALMTE OHECHKH HA 3/IB/EKCHUITA, KOWTO MO ChLIECTBO NPCACTaB/IsBAT
aKkTIOEPCKkH nevyandn W 3aryOM ce Npu3HaBaT BeaHAra, B MepyHoaa, B KOHTO BB3HHMKHAT. M Ce NpeacTaBsT
KbM KOMIOHEHTHTE Ha ApYIHs BeeoONBAaTEH N0XOA, MO CTATHA ,MOCAEABALIM OUEHKH Ha MIaHoBe ¢
AchUHHPAHM  NEHCHOHHM A0X0au™. AkTroepckute nedandu W 2aryGu Mpou3THYAT OT MPOMEHH B
AKTIOCPCKUTC TIPCAIIONOKEHHUS U OTHTA,

Kby natata va BeCKM roiuiucH (hMHAHCOB OTUET. [PY/KECTBOTO Ha3HauyaBa ceprudMLMpaHu
ARTIOCPH., KOMTO HE1EBAT JIOKIa/L € TEXHHTE M3YKUCIICHWA OTHOCHO ALATOCPOHHHTE MY 3a1LJAMCHHA KbM
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nepconana 3a  obeswerenus npu  nencronupane. Ceranara CTroOMHOCT Ha  3a/bKEHHETO MO
ACMUHUPAHATE JIONOAM €& H3YHC/IABA YPE3 JUCKOHTHPaHe HA OBLACUIMTE NAPUUHM 1OTOLM, KOMTO ce
04aKBa Aa OLAAT HILIATEHH B PAMKWTS HA MAaTypUTETA HA TOBA 3A0b/DKEHME M MPH M3MNOI3BAHETO Ha
JIUXRCHUTC PABHMILG 1A ALPIKABHH AbArocpouHn obauraiun ¢ noaobGeH cpok, koTupann B Buarapus,
KbJCTO (PYHKLMOHMPA M CaMOTO JIPYIKECTBO.

Hdoxoan npu nanycrkane

Crrnaco  paznopeadute na Kogexca Ha Tpysa, NpeiNpUSTHETO B KAYECTBOTO My Ha
paboTONATCA  MMA  33ALAZKEHME J1d  W3MIATH  MpW MPEKpaTABaHe Ha TPYAOBMA 10TOBOP. [1PEjH
HEHCHONMpALIE, OHPelelIeHH RBHA0RE 0Be3ieTeHns.

2.23. ColerreH kanuTan

HMamMeHeHneTo B cOBCTBEHHA KallMTal Ha NPeINPHATHETO MCKIY OaTHTE Ha /Ba CHETOBOAHM
DajlaHca OTpasABa YREJIHYEHUCTO WM HAMANCHUETO B HErOBUTE HETHH aKTHBM mpes nepuona. OcseH
NPOMEHUTE B PCIVATAT Ha OnepauuH che coDCTREHHMKA (YBCTMUCHHE HA KamuTana, pasipeieieHue Ha
AWBMACHTH M APYIH), M3IMEHEHHETO B COOCTBEHMA KamMTan npe3 MepHoia npeacrass odi@ra cyma Ha
nequndure Wik saryOHTE Npe3 TO3M NEPHOA, HE3ABMCUMO OT TOBA JajlM TE €A MPU3HATH B OTUYETa 34
MPHXOJMTC W PAIXOJIHTE MK AMPEKTHO B COOCTREHHT KANWTA.

CobCTBeMAT KalTal HA NPEINPUATHETO CE ChCTOM OT:

(JCHOREH KANUTAT

JpyHECTROTO ¢ KANKMTAA0BO H € 3a/b/IKEHO fa peruetpupa B TbproBekus perucThbp onpeseiien
pasMep OCHOBCH KanuTal, KOHTO Jla CIyiKH KaTo o0C3MCUCHHE HAa KPEIMTOPUTE HA JAPYIKECTBOTO 3a
MAMBLAHEHWE HA TCXITMTE BIEMAM KbM HEro.

OcloBiMAT Kanuial Ha JIPYAECTROTO  CC MIPCICTaBs 10 HEroBata HOMHMHAIHA CTOMHOCT.
CBIIIACHO CHACOHO pelleHre 3a perueTpaLims,

Pesepsn
3aKOHOBH _Pe3epBU

ApymecTBoTo He ¢ ATbiKHO J1a hopmupa ona Pesepsen™.

pyru pezeprp

KaTto apyru pesepsu ce oTuMTaT pezepsure, (JOPMUpPAHK OT pasnpeleieHueTo Ha OanancosaTa
neqanda Ha ApYmKeeTBOTO NO PELISHHE HA CAHONHYHHS COOCTBCHNK HA KAITMTAA.

MOHHAHCOBH PE3YATATH

Harpynaum nieyantu v 3aryu 0T MUHATH TOAMHK

ChlIMTE €€ M0COYRAT B OTUETA 33 (PHHANCOBOTO CLETOAHHE OTACJIHO OT APYIHTE CTATHH.

Texyul rnancor pesyarart

B oryera sa nevandara uan sarybata M apyrus BceoOXBaTeH [OXO/ OT/JE/AHO Ce Moco4pa
(priancoBa peryaTaT O NPOLBIKABALM W MPEYCTAHOBEHH JIeHHOCTH.

O6m pecodxBaTEH 10X04 34 MeprHOAA

O6nsT recodXBAaTEH N0OX0/ 3a FOAMHATA BKAOYEA nevanta/(zarybara) 3a nepuosa u Apyrus
RCCOOXBATCH IONOJ 33 MEPHONA, HETHO OT aHbKa,

2.24. Jlanbun BLpXy neuaabara

Tervimre  nanid Bbpxy nedandara ce ONHPEAC]ST B CbOTBETCTBHE C MW3UCKBAHMATA HA
OhIApeROTO JIHBYHO - 3dKOHOAATENCTBO  — 3akOH 38  KOPMOPaTHMBHOTO  [10J0XO/AHO ofnaraHe.
Hovunainara janbung erapka3a 2014 roe 10% (2013 r.: 10%).

[eRyULHTE JdHBYHH AKTHBH M NACKBHY €A TE3M 3aIb/PKEHUA MM B3EMAHUS OT OHO/JKETA. KOUTO ce
OTHACAT 38 TEKYIIMA M HPCAXO/IH NEPHOIM W KOHUTO HEe ca TMIATCHW/BB3CTAHOBEHW KbM 14TaTa Ha
Oanaxca.

Pazxoant 3a jlaibik NPEACTABIABA CYyMaTa OT TEKYLIMS AaHLK OT neqandara. M3MeHeHWsTa Ha
AKTHBHTC W MACHBHTC 110 OTCPOUCHH NaHBLUM M MPCH3YACICHHUATA, [IPU3HATH NPE3 TEKYLIMS [IEPHOL Ha
TCKYLUH 1aHbiM 0T ne4antaTa 3a npeaxoHy HEPHOIH,

Texyumar nawbk or nevantarta ce npeactaes B OTuera 3a nevan®ara wau saryéara v apyrus
BCCOONRATCH JONOA KATO Pa3sxoAd 3a Aalbud or neuvanfara 3a nmepvona. ¢ KOHTO ce Hamansea
CHCTOBOAHATA MCvaNda MK ce YBeIH4asa CHeTORO/[HaTa 3aryoa.
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Hpensaueienunra Ha TekylM 1aHbIM oT nevanfara 3a npeaxoaHu NeprHOIH. KOUTO ca NPpH3HaTH
Mpes TERYLMS nepron ce npencrassr 8 Oryera 34 nevanbarta uau zarydarta U Apyrus BCeoOXBaTeH 10X0/
KATO PAANOJL 38 LI OT 11€4a104aTa 3a TeKY M 1IePHOJL.

Hanbvunata newanba/zaryba e neuanbara/zarybara 3a  nepuoja, OMpPE/e/ieHa CLIIACHO
YOTHHOBRITE O AHCTBANLOTO JAHBYIO 3aKOHO14Te/ICTBO [IPABMIIA, HA OCHOBATA HA KOSTO CE Olpeens
PasMEpLT  Hd  ALIKMMHTE/BhicTaHoRMMUTe/ JanbuM,.  Jlanbunata nevanGa/zaryba ce onpedens  u
ABRIAPHPA C TOAWIITHATA TAHRUYHA ACKIAPALMA 34 ChOTBETHM HEPUO/L.

(OTCPOYCHHUTC JIAHBUHM AKTHBH W [IACHEM Ca OIIPE/IElIEHH RHPXY CTOMHOCTTA Ha BPeMEeHITHTE
AANLYHM PASTIMKN. BLINMKBALLM B PE3VATAT HA  Pa3AvUMaTa Mescay DanancoBaTa M JaHbuHAaTa CTORHOCT
Hal AKTHBMTE W HACHBUTE, KOMTO Y4acTsaT BLB (opmupanero Ha duHaHcoBusa pesyntar, Orcpouenure
A@NLUHK aKTHBH M IACHBH Ce TIPE/ICTARIT B CHETOBOANMA Oananc Ha HerHa 0asa OT/IeHO OT JpyruTe
AKTHEH W HACHBH, (hILMTE HE CC KOMIEHCUPAT B KOHCOJIMAMPAHUTE OTHETH.

lTacHRM N0 OTCPOUEHH UAHBUM CE MPUIHABAT MO OTHOLUCHWE HA BCHYKH 06laraeMu BpeMeHHH
pasiHKH.

AKTHRH TIO OTCPOUEHH AaHbUW ¢e NPHIHABAT 38 HAMAIACMWTE BPEMEHHH PasiivKH, JaHbyHaTa
3ary0a MM AanbUin KpeauTy,

AKTHBH 110 OTCPOYCHH AAHLUM CE& PU3HABAT 10 CIENEHTA, J10 KOATO € BEPOATHO 1a uma Ohaelia
ofnaracma neuanta. Cpeuly KOATO [da MOrarT Aa CC W3MOJA3RAT HAMAJSEMMTE BPEMEHHH Pa3lMKH,
JAHBYHATA 3a0Y0a HAW JalbYHUA KPeauT.

OTCPOUCHHTE JIaHbLM Ce MPU3HABAT KATO MPUXO/ MITK PA3X0Jl U CE BKJIIOUBAT B HETHATA nevanda
MITH 3aryda 3a Nepuoaa. OCBeH B CAYYAWTE, KOraTo AaHbIUTE MPOM3THYAT OT OMEpalny Wik ChOMTHS,
HPHIHATH AMPEKTHO B KAIIMTANA,

2.25, OUHAHCOBH HHCTPYMEHTH

2,251, ®uHAHCOBH AKTHBU

HpysxecteoTo Knacuduimpa csoute QUHAHCOBM AKTHBH B CIIEIHUTE KATErOPHH: ..(JMHAHCOBK
AKTHBH. OTHWTAIIH 110 CIIPABCAIMEA CTOHHOCT KaTo revaldba uiu 3aryba”. “3aemu (KpeuTH) U Biemanms’
H TAKTHBH HAa PasnonoskeHue 3a npoaamoa’. Kiacudukaumara ¢ B 3aBUCHMOCT OT ChIIHOCTTA W LCIUTE
(_ I'l})f.‘.‘,-'IHti'iHEI'-lL’HH(.‘T():l Ha CIJHH’dHCUBH'I'C AKTHREM KEM J1aTaTta Ha TAXHOTO HDPILLOGI/IBHHE. P'LKOBO,'ICTBOTO
UII}](‘.‘-,.!_IC,HI JC,IHCH[IJH!\'E‘iI_LH}ITEl Ha d]HHEL]ICUP:H'['B dKTHUBM Ha ,-'_Lp}f'}i\'ﬁ‘-C'l‘BO'l'O KbM OaTaTa Ha ﬂT:pBOHaLIﬁJIHO'I‘O
HM IIpH'SHElBaHt’ B OTHETA 34 (_bm—ra HCOBOTO CLCTOAHME,

[pu nhproHavanHoTo npusHasaHe Ha (QUHANCOB aKTUB, APY)KECTBOTO I'M MpH3HaBa 110
UIJFJLIBE,‘[.‘IHBE[']'H MM CTOMHOCT. MJIKDC, B C.—I_\“—[ﬂf"l 1a d]Hi'iﬁllCOBl"I AKTHBH. KOMTO He Cg OTYHHTaAT no
C['i['JL"LHE','L_"H-'IHH {15 | i'?l\-illl)t'] ) HL"-iEIJI'SEl'I'El HITH '321["}"63']'3. p’d'?.\;Oﬂ,HTC 0 CAENKaTa, KOUTO CE OTHACHT l'lp}HCO KbM
JIPH,-I,UGL-H%U.Ili."l'(] HoH HAAARAHCTO HA (JJII!IILHIC-OHHH dKTHB.

Punancosuie akrusu ce otnuceat or Ortyera 3a (PUHAHCOBOTO CBLCTOSHHE Ha JIPYKECTBOTO,
ROTCATO NpaBaTa 34 noJyyaeaHe ta fapH4Hu Cpe/icTBa OT TE3KM dKTHBH Cd U3TEKIH, MK Ca [IPCXBBVIEHH H
APYWCCTROTO € ['IDC',\'B'E;D."]I'L"IO CLINECTHEHATE YaCcT OT PHCKOBETE W NMOA3HUTC OT CO6C'1'BCHOCT‘TEI BLPXY
AKTHBA. AKO APVIKCCTBOTO ]'IpD,-'L'hJI?!\’{iH'cl Ad ABPiKH ChLUECTBEHATa HacT OT pHC-I(()BL'.‘TE‘ W MOO3UTEe
EIC('J]LJ'[I-IP&'[H]-'I EhC C(}("-?CI'HCIH?C'I'I"d Hil & 1eh] Tpﬁf'IC(bCp}-'ipaH EbHHEiHCOB AKTHB, TO NpOALIKaea 1a HPH3HaBa
AKTHER B OTHETA 34 (PUHAHCOBOTO CHCTOAHWE, HO MPH3HARA CHILO H 00E3NEUYEHO 3aabaAelte (3aem) 3a
HONYHEHUTE CPCaCTBA.

DuHANCOBI AKTHEH, OTUHTANN 110 CNPABEATNBA CTOHHOCT, KATO Meyaada uin saryba

Tasu kareropus uMa nBe NOAKATENOPUN: IbP/KAHH 34 ThPryBaHe (PUHAHCOBH AKTUBH, M OTHUTAHM
no crnpape/yIMBaTa CTOMHOCT (DUHAIICOBH aKkTURM, kaTo nedanda waum 3aryda. @uHAlCOB akTHB ce
KIACH(PHUMPA B Ta3H KATCTOPHS, aKo & NpuaoduT ¢ uet npoiamda B KpaTkoCpoUeH MaH MW Bb3 OCHOBA
Hil PELIEHHE HA PREORBOACTROTO,

DUHAHCOBM aKTHBM, OTYWUTAHW [0 CTIPaBE/LIMBATA CTOMHOCT KaTo neuanda wan saryba ce
OTYHTAT B CAC/ABALLATE  OTHYETHW  TIEPUOAM 110 CcripaBeijiuBa  CTOHHOCT. Peaiusupanure  u
Hepeain3npasuTe fledandn v 3arybu o1 NpoMsHa B CNPaBeTHBATA CTOMHOCT HA (JMIAHCOBH AKTHBM.
OTHMTAHM 10 CHPABC/UIMBA CTOMHOCT. KaTo nevanda uad 3aryba ce BKIIIOYBAT B OTHETA 33 BCEOOXBATHMS
JLOXOJL, 38 HEPUO/IA, TPC3 KOHTO ¢a BL3HMKHA/N,
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Kpeanru n n3emanus
ISpestnii 1 B3eMaHns ca HeAePUBATHBHU (DHHAHCORH AKTMBH C (UKCHPAHM WM YCTAHOBHMH

TR . KOHTO He ¢ ROTHPAT Ha AKTHRCH nasap. !{[)E‘-,J.Ifi'l'l’l']'t’ ce oneHsirar B OTueTa 34 (Z)I'H'IEUICOBO'I'O
cheToanue no  cedeCToHHOCT, Bizemanuara ce Npe/iCTagaT W OTHdTaTr 1o CTOMHOCTTA Ha TAXHOTO
BR3HHKBAHC, Hamaliclia ¢ pasMepa Ha obesuenkara 3a HeebOupaemu cymu. Tesu akTHBM ce BKAIOUBAT B
FPYVIIATA Ha TCKVIUHMTE aKTHBH, KOraTto MAlTYpPHTETHT UM ¢ B PAMKHTE [1a 12 MeCella M1 B obuyacH
ONCPATHBEIT LIKK LI 1A APYKCCTBOTO, @ OCTAHAIHTE — KATO HETCKYLIH.

Tasu rpyna (pMHAHCOBH aKTHBH BKIKOYBA: MPCAOCTABEHH 3a8MH, ThPrOBCKH B3eMaHWd, IPyI#
BIEMAHWA OT KOHTPATCHTH U TPETH JIMLIA, TIAPHYHM CPEACTBA W NMapUUHK eKBUBAIEHTH. JIMXBEHUIT A0X01
MO KPEAHTHTE C¢ HPHAHARD KaTo ¢]-11|l11IC\)H MPUXGIL B OTHETA 34 ﬁCC’OG?{B‘d'I'HHﬂ JAOXO.

[ KPaft  Ha  OTHeT s HEPHOT  APVHECTBOTO  OUEHARA [1a/im ca HACTbIIHIH ChOMTHS 4]
OOCTOATCACTRA, KOMTO NOKA3BAT HAJIMYMETO HA OBEKTHBHM J0KA3aTeCcTRa, HAlarauld o0e3leHKa Ha
BHenMaHKHA T,

2.25.2, @uuancoBu NACHBH H NICTPYMCHTH HA COOCTBEH KATHTAII

HpyKECTBOTO KIaCHPUUMPA ALATOBH HHCTPYMEHTH W MHCTPYMEHTH Ha COGCTREH KAanWTal WK
RATO DHIANCOBH SWIBIKCHUS WAM KATO COBCTBCH KATUTAT B 3aBMCHMOCT OT CHILHOCTTA W YCIOBHATA B
HOIOBOP CbC ChOTRCTHHS KOHTPAIEHT OTHOCHO TE3H HHCTPYMEHTH,

PunancoBi NACHRH

DMUHAHCORMTE MACUBH BKIIOYBAT 3aeMU (KpeauTH), 3aALIIKEHUS KBM JAOCTABUMIM M APyVIH
KOHTparenTH, [pu [IBPBOHAYATIHOTO TIPHU3HABAHE HA (}MHaHCOHM're MacHBH, IPYKECTROTO I'M NPH3HARA 110
CHPHBEEIHBATE MM CTOHHOCT. 1O PAIX0ANTE MO CHEAKATA. KOHTO CE OTHACAT [PAKO KbM
|[pn,.-'l,m"anmn;lcm I M3LABAHETO  HA CIJHH&]EGOBM» nacue. Cnex [TLPBOHAYAIHOTO  MPH3HABAHE
JIPYIRECTROTO OLEHARBA 3aCMUTE (KPEaAUTHTE) MO AMOPTH3MPAHA CTOMHOCT ¢ M3NMOM3BAHETO HA METOAa Ha
C(]JCIC’I'HBJIH}I JUXBEH POLICHT,

2.26. bessusmesann epefcrsa, Pe10CTABCHU OT IbPAKABATA

be3BLIME3 K CPENCTBA, MPEOCTABEHN OT ALPIKaRaTa  (1IPABUTENCTBCHH (unaHcHpaHus) ce
MPU3HABAT [TbPBOHAYATHO KATO QOXOJ, KOTaTO € HAIKLE pasymMHa CHIYPHOCT, Ye Te ule ObaaT noayuenu
OT JAPYACCTBOTO. M He [MOCACAHOTO € CRNA3MIO M CHA3BA YCIOBHATA M H3HCKBAHMATA CBLP3AHH C
BERLIMCI NN CPeicTBa. ' :

BesERAME3AHN CPEACTBA. NPENOCTABCHN OT AbPIKABATA, CBBP3AHM ¢ KOMNCHCHPANS Ha HAlPAREHH
PASROAM, Ce IPHIHARAT B TCKYLLMTE nevandu u 3ary0u Ha cucTemarnyHa Gasa 3a ChLUMA NEPUOLL. 1pe3
KOHTO ¢a MPU3IATH 1M PA3XOIHTE.

bESRRAME3AIN CPEACTRA, MPCAOCTABENH OT AbPXKABATA, CBBP3AHM C KOMIIGHCHpAHE HA
HHBECTHIMOHHM PA3XON 33 npujiofusade Ha akTHB. Ce NpU3HaBa B TeKylUMTe nevandu u 3ary6u Ha
cHcTemMartiyHa Hasa 2a 1eAKs NEPHOLL Ha 1101e3CH XKUBOT HA aKTHBA, 00MuaiiHO B pasvepa Ha MpH3HATA B
PARNOHTE AMOPTHALHSL,

[Tpu oTUMTaHE HA NOIYHEHH B IIPCANPUATHETO AaPEHHS OT TPETH UL ce NpUaarar npasiiaTa sa
OTUHTANE 11a Ge3BbsMes/IHH CPCICTRA, 11PEIOCTABCHH OT AbPKaBaTa.

2,27, lorosopn 3a eTpoutesncrso. OrunTane HA ALACOCPOUNH JOI0OBOPH 34 YCJIYra

Hpuxoumnre 1o 10roBopu 3a CTPOUTENCTRO BKIKOUBAT
. MLPROHAYAIHATA cyMa tia MPHXO44. ornpejienelia B ,C[OI'(')B(JI)&;
® Cymara 3a JOMbAHKATENHUTe paloTH, M3BBPLICHH BCJEGACTBHE HA JIOMBIHHTENHH
MEMUHCIHWA 1§ OG&E\'H] Ha JOFOBOPEHMHTE pﬂ6f}'['P‘]. H3NNalaHeTo Ha MCKOBC M MaTCpHa IHH
CTHMYIH NOTONKOBA. JOKONKOTO € BCPOATHO TC Na J0BenaT 1o pCEL’IH'.%H}")ﬂ]IC H&a MpHXOOH
H TC MOI'AT Oa ﬁ'laﬂ'c“' Ha1CH A HO P[’%i\:‘IEpCHH.

B otuerchuie HPHXOOK C2 BEIIOYRAT FapaHiHOHHKTC CYMH 38 MOSTH aHTaXKMMEHTH 3a KaY4ecTBo.
KOWTO Ce 3a0bPWRAT OT Bb3JI0MHTE/IH 10 UITHYAHE Ha rapaHUHOHHWA CPOK.

PasxonuTe 1o J1I0rOBOPHTE 34 CTPOMTENCTBO BKIFOUBAT:

- PASXOAM. KOUTO Ca CBLP3AHM MPAKO ¢ KOHKPETHMS J0TOBOP: Pa3XOAW 3a TPyA 1a obexra.
BRAFYHTCIHD QDEKTOR HaaI30p: pasxalin 3a MarepHanu, H3TIOJI3BAHH MPH CTPOUTEICTBOTO! aAMOPTH3aLLka
Hd MatlHHKHTE. \N.")\]l')_\ JBATICTO M ChOPBIIKCHUATA, HW3ITOA3BAHK N0 JA0roBopa; PAasxXodH 34 MPHABHIKBAHETO
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Ha MAITHHUTE, 000PYABAIETO. CHOPBKEHHITA W MATCPHAIMTE 10 W OT NJIOLAAKATA HA W3MTBIAHCHHE HA
JOTOROPAL PASXO/IM 38 HACMANE 1A MallMHH, 000py/IBAHE H ChOPBAKEHHMA: PA3XOAM 3a NPOEKTHpalie W
TeXHMMECKd HUMOLL, KOHTO ¢a MpAaKo CBbp3aiu ¢ JA0I0BOpa; NpulM3HTeIHd pasxoan 3a padborud no
MIBLELIBAHCTO 1A KOpEKUMKH M paboTH Mo rapaHiuMoHHATA NOAAPBKKA, BKIOHYUTCIHO O4aAKBAHMUTE
FapaHLMOHHKM Pa3X0/1d; MCKOBE OT TPETH CTPAHH U APYIH;

[pH3HaBaie 1a NpUXoLHTE H PA3XOAHTE 1o J0roRopa

Korato pesyitarsT oT €IWMH I0roBOP 34 CTPOMTENCTRO MOKE Aa Obl€ HAAECAUIHO MpPEIBHIEH,
MPUXOANTE M PasxOIMTE, CBbP3IAHM ¢ HCrO, C¢ MPU3HABAT 3a NPUXOAM W Pa3XoiM upes ChOOCTABAHE HA
Crard Ha M3IIbJIHEHHE HA IOFOBOPHATA NEHHOCT CIPSIMO JaTara Ha CheTaBsHe Ha (PMHAHCOBHS OTUET,

[prxonure 10 J0r0BOpa ChOTRCTCTBAT Ha Pa3XOAWTE MO AOI0BOP4, HANPAREHW HA erana Ha
SURBPUIBAHETO, KOCTO ROAM A0 OTPA3ABAHE HA IPHXO/IH, PA3X0OAH U Nevanda, KOWTO Morar [1a ¢e OTHECaT
KTLM 4acTTa OT 3apbpienara pabora,

MpH3HARAHCTO HA NPUXOAMTE M PA3XOJMTE CTABA Ype3 OTHACAHC KbM CTAN Ha 3aBLPLIBAHC HA
JOTOROPA MO MCTOAA "I/ 1A 3aBbPLIEHOTO CTPOUTENCTRO" .

EranmsT Ha u3MbIHEHHE HA OFOROP Ce OIPEIe/d [0 METOAA: YACTTA Ha HATYPATHOTO W3NLAHCHHE
Ha paborara no gorosopa Ha 6a3a npernen Ha W3sbplueHara pabota upes akTypaHe Ha CMP. ebraacho
Axtr abp. 19 (Ceprudinkar),

Mescannire  dakrypupani cyvMu nipeactasnasar (GakTypUpaHd CyMM 3a W3RLpLICHATa 110
JAOTOROPA padoTE, HCSHBHCHMO 0K 3a H3MIATENH OT KIHEeHTA.

BesiRO 04AKRAHO NPEBHILENHE Ha 00LaTa CYMA HA PA3XOIMTE MO AOroBOpa crnpavo obara cyma
11a MPMXO/IMTE MO A0I0BOpA Ce NMPU3IHARA HE3aDABHO KaTO TEKYLL PA3XO0/l U CE MPeACTaRd KaTo MPORH3HI.

Koraro nva peposatHoeT ofiiaTa cyma Ha pasxoadTe 10 J0rOBOpa Aa Mpesuinasa obiarta cyma
Ha [PUXOAMTE 110 A0MOBOpPa, o4akBaHuTe 3arydu tpsabsa aa Obaat HezadamHO MpH3HATH KATO APYIW
PAZNOJIH 3d ACHHOCTTA,

2.28. 3nHa" MU CUCTORBOANH NPUOIHIHTCIHI OLHCHKA H IPCIEHKH

HoaeseH AnBOT HA HMOTH, MAIIHIH H ChObIKENNS

P'l;l\'OBO,-"LCTBOTO Ha JIpY#KECTBOTO Oripeleist OHaKkBaHHAa 110JIe3e¢H KHUBOT W aMOPTH3aUMOHHHTE
HOPMM, NMPpHIarady 1npd Ha4YHCITaRaHe Ha Pa3xoanTe 34 aMOpTH3alKK, CBLP3at ¢ MPUTEKABAHHUTE HMOTH.
MaUIHIK M CLOPLACHHA. Tazu npnﬁ;msuwmm OlICHKA ce 6335’1[)8 Ha NPOCKLMA HA JKH3HCHHWA MK Ha
ARTHBHTE. T8 Mowe 1a ce MPOMCHI B SHAYMMWTENA Crenell b pesvaTar Ha [IPOMEHH Ha Tazapuara cpela |
APYTH PARTOPH.

Obesnenky v HMOTH, MAITHHN H CbOPB/KEH HsI

MMOTHTE, MALTMHUTE W CLOPLIKCHHUATA Ce MPerfiekiar 3a Hanuuue na o0e3neHKka, Korato ca Ha
JMIE CHOWIHMA WK HMA POMSHA B 00CTOATENCTBATA, MOACKA3BALLUMK, He DallaHCOBATA CTOHHOCT HA AKTHBHTE
He € phicTaHoBMMa. 3a saryba oT ofieslenka ce npu3HaBa cymara. ¢ KoaTo GanaHcopara CToOHHOCT
HA/IXBLIS WhaCTaHORMMATa, BL3cTaHoBHMAaTa CTOHHOCT € MO-BHCOKATA OT HETHATA NPOAaKHA CTOHHOCT M
CTOHHOCTTE B yrioTpeda. 3a Ja ce onpeienu croiHocTra B ynorpeda, aKTHBATE CC MPYNUpaT B Hail-MankuTe
BL3MOZKIHH PA3TPalii{iMK eMHHIK, FCHCPUPALLN MapUHH{ NOTOLH.

ODceHKA HY HHBECTHUN I

[Ma wesxa jara Ha OTueta 3a (JUHAHCOBOTO CHCTOSHME PBKOBOACTEOTO MpaBM OLEHKA aiu
CHILECTRYRAT MHINMKATOPH 32 00e3lEeHKa HA HErOBMTE WHBECTHLMHM. KaTo OCHOBHM WHAMKaTOpH 3a
obesuenka ce NpUemMaT: 3HAYMTETHO peiayunpane na obema (nan 25%) uiu NpeycTanoBsBaHe AeiiHocTTa
Na APYRECTBOTO, B KOETO € MHBECTHPAHO. OTUHTAHE Ha 3ary0H 3a No-MpoAbIKUTEICH [ICPHOA OT BPEMe
(HE TPH TOAMHK). KAKTO M OTUUTAHE Ha OTPHUATCIHH HETHH AKTHBH MM aKTHBH NOJ PErUCTRHPAHNA
KA.

lperenknie Ha pLKOBOACTBOTO 33 00E31EHKA HA MHBECTHLIMHTE CA HATIPABEHH NPe3 MPU3MAaTa Ha
HErORMTE NPOFHO3H U HAMEPEHHA OTHOCHO OBASIUHTC HKOHOMHYECKH M3rOOH, KOWTO C¢ O4aKRd 1a 6LaaT
NOAYHEHH OT ACOUHHPAHUTE APYIKECTRA, BKIFOYWTC/IHO ThPIOBCKH H POMHILIEH OMHT, OCUIypsBaHe Ha
HO3HLUMH Ha OLATapeki ¥ HYIKASCTPAHHK 1a3apy, OYakBaNuATa 3a Obaeiut npoaakou 1 Py TH.

(0C3ueHRKA HA B3eManns

[pubnuiuteanara otenka 3a 3arydu oT ¢bMHHTCIHH U HeCEOUpPAEeMH B38MaHHs Ce TMPABH KbM
Jatara Ha BCCKH OTUCT, HA MHAMBMAyaiHa Oasa. BiemanudaTa, Npu KOMTO ¢a KOHCTATHPAHM TPY/HOCTH
NPl TANHOTO CHOMPANC, NOMIEKAT HA aHAIW3 34 ONPEIENTNE HA YACTTA OT TAX. KOATO € peanHo

)
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chOUpaeMia, 4 OCTalanaTa 4act A0 HOMMHAJA HA CbOTRETHOTO B3CMaHe CC MpH3Hapa B OTHCTd 34
BCEODXBATHHA JONO/L KATO '.mr}-ﬁa oT1 odesuenKa,

Cret 360 ik 3akLCHENNE BEUS CE CYHTA, Y€ MOIKE 1a uma WHAukatopu 3a obesuenxa. llpu
OOCIIEHKD 1A BICMAHMATA APYWKCCTBOTO  HpHIldra HHJIHBHAVAIICH [10LXOL. ﬂpl-i MpeueHkaTa  Ha
C-'bGl-‘lpE’lE?!\-IOCT‘TF] Ha  BIeMAHWMATL, PLKOBOACTBOTO IpaBdH aHA/IH3 Ha Ls1aTa CKCnmo3uuMa o1 BCCKH
KOHTparenT ¢ ornefl YCTAHOBABAHE Hd peajiHarta BLIMOMNHOCT 34 C'bGMpai [€TO MM, & HC CaMO Ha HUBO
HPOCPOHEHH WHAMBHIYLIHH B3eMaHWA OT KOHTParcHTa. [lpu yeranopsBaHe Ha BUCOKA HECUI'YPHOCT
OTHOCHO L'-'bﬁwpac\mm'ra Ha JdaACHO BICMaHC (I'})}"il'{i B3ei\13.HHﬂ_) Ce Mnpasy MNpelecHKd Kakpa 4acT OT HEro
(T e nbesteueHa (38100, UIIOTEKA. NOPBLUMTENCTBA. OarnkoBa rapaHuua # ,-'lp.) H 1o TO3W pavuH €
FAPAHTHPAHA © bGl'i[JﬁC?\-1OCTT{'I MM ('IpL"_’. OhJI2HIO BB3MOMKIO PCaTHZUPAHE Hd ofesleueHHeTo UK I1alane
aT ]lOp'b‘{]-{Tﬁ.-’!). BiemanudaTa MaM yacTra OT TAX, 34 KOWTO PBROBOOCTBOTO NMPCLEHABA, He ChIIECTRYBA
MHOI BHCOIL HECHTYPHOCT 38 C'I-rﬁHpi'lHC'l‘ﬂ MM M He ca 00C3MNCUEHU, HE3aBUCHUMO OT [poOCpoOYHETO, Ce
obesuenspar na [00%.

Kola1o BL3cTAHOBUMATA CTOHHOCT HA aKTupa cnajHe noj GanaHcosara (MpeHocHaTa) CTOWHOCT
1d aRTHRE, JIPYRCCTBOTO 0TPpa3dba nHamajacHue Ha GanaHcosara CTOHHOCT J10 paimepa Ha Bh3CTaHOBMMaTa
My eroftnoeT, Hamaneruero ce tperupa karo saryda ot obesuenka, 3arybara oT ofe3leHKa Ha aKTHR ce
M HEHLBA BEAAra KaTo TCRYHL PA3xal sd AernocTTa. AKo cnej H3BbpLUCHA oOe3LEHKA Ha AKTUB Herosara
BHICTAHOBMMA CTOMHOCT MPCBHLLA danancorara MY CTOHHOCT, CC OTpaisbe BLICTAHOBIBAHE HA 3ar)-'6a'ra
0T 0BE3LeKA - KATO TEKYHL HPHXO 01 AeHHOCTTa - 10 pasMepa Ha NpeaxojHara o0es3leHKd, KOATo ¢
Guid OTPEEH Ka o TCRVLL pazxos 34 JICHHOCT T,

Obe3uenka HA MATEPHAIHH 3011:ACH

B kpas Ha Beska GUHAHCORA FOAMHA APY/KECTBOTO H3BLPLIBA MPEMJIE HA CHCTOSHHETO, CPOKa Ha
FOJHOCT M M3MNOI3RACMOCTT HA HAJTHYHHTE MATCPHATHHTE 3dM1acH. “pl'l YCTAHOBABAHC Ha 3amachk, KOUTO
ChJURYAELT 'Ili;'l'['ii'-lll.lliﬂ,i"liia BCPOITHOCT Jiad HE Obaar peanM3IupaHu no ChLICCTBYRBALLATA MM fanancora
CTOMHOCT B CHCABALLIATE OTUETHH TEPHOJH, APYIKECTBOTO 00C3IIEHABA MATEPHAIIHWTE 3aMack 0 HeTHa
peanu3npyema CTOHHOCT.

llocneasama omenka Ha (HUANCOBH AKTHBH OTYHTANH 10 CNPABELIMBA CTOHHOCT KaTO
neuasda nan zaryba

DUHAHCOBKTE AKTHBM, OTUMTAHW N0 CNpaBeanHBatTa CTOMHOCT KaTo nevanda WM '.S‘d['}"ﬁa_. ce
OTUWTAT B CICARAIIHTE OTHCTHH NEPHOAH TO CNpaBelilnBa CTORHOCT, [-’eamﬂnpanme M HCPEANMH3HPAHHTE
neuaion W ':‘;Ell'_\'ﬁl-'? OT OpomaHa B ChnpaBeyiMBaTa CTOMHOCT Ha ([)MIIEIHCOBPI AKTHBH, OTYHHWTAHM 110
CAPABEUTMBA CTOMNOCT, KATO nevanda win 3aryda ce BKITIOUBAT B OTHETa 3a neyanbara wian 3arydara u
OPYIHs peeodxBaTCll 10X04 (B reyanbarta MM f’,af'}-’ﬁ’d'['ﬂ 34 nepmma) 3a !'[(:‘pHU,-'_[{i. npe3s KOHTO Cca
BhAHHKHLTH.

Hposusuu

Mposuskg ce npu3Hapa B OTuera 3a (UUANCOBOTO ChCTOAHWE M KATO TEKYIL PA3XOL. KOrato
OPYHReCTBOTO MMa MPapHo HiTH KOHCTPYKTHEHO 3a0kKEHHE B pe3yaTaT Ha MHHAIO0 cLOuTHE M MMa
BCPOATHOCT 34 MOKPHBAHCTO W na Obae HeODOXOIMM OMnpeac/icH  HM3XOLALL  MTOTOK, Ch/Ubpacalll
MKOHOMMYECKH Noazu. [TpoBususTa € peanio CLIECTRYBALLO 3aLIKEHHE Ha NPeANpUATHETO KbM daTaTa
Ha (PHHAHCOBHH OTHET, 33 KOCTO CyMaTa WilM BPEMETO HA MOracsBaHe ca HCCHIYPHH. HCOMPEISIMMA C
TOMIOCT.

Ja npusiaBaneto i ce npunara Hai-106paTa M HaJEKAHA MPUOTH3NTEIIHA OLCHKA HA PA3XONHTE,
HEOGNO/MMH 33 MOKPUBAHE HA TEKYHIOTO 3a1LIKeHMe KbM fdatata Ha OTyera 3a (HHAICOBOTO
CHOTOAHME, 1IPH OTUMTAHCTO HA KOATO Ce B3EMaT MO RHMMAHHME PUCKOBM M HECHIYpPHH CcbOMTHA U
OOCTOATCICTRA, KOWTO TH CBLITBTCTRAT.

Knm gedka data Ha Oryera 3a (hMHAHCOBOTO ChCTOAIME CYMHTE Ha MPH3HATUTC MPOBH3HK CC
Hnpepasracaaar m KOPUIUPAT - aKTYATU3HPAaT Ypes JNOHAYKMCTABAHC HA NPOBH3HHK HITH HPE3 HAMAABaHe Ha
BCYE OTUETEHWTC HPOBH3KMK, C HEN TANHATA ||a|“f‘1-,'u}6pa l'lplflﬁ.ilH'}IﬁTe:[H&l oueHka. B CITYHAMWTC, B KOUTO €&
VETAHOBM, Y€ 33 MOTACABAHCTO HA 3a/Ib/IKEHHETO BEUE HE © BEPOATHO Ja HACTBIIM W3THHAHE HA PECYPCH.
CBALPADIIH HEOTOM HUCCKH MON3K, NMPORK3KMATA CE PEHHTET pHUPA.

;\K'['IU(‘[JL‘.HI-! HIYHCIIEHHH

HDH QlpeAcaAHe Ha ceralinara CTOHHOCT Ha ABJATQCPOUHUTE 3aTBLIKCHMA KhM nepecoxaia npH
MEHCHOHMPAHE C& M3MOA3BAT H3HHCIICHIH Ha CEpTH(%)HJJHpEIH[-! AKTIOCPH. Ga'mpaﬁm Ha NpeinoiomeHus 3a
CMBPTHOCT, TEMIT Ha TCRYYECTBO Ha Nepeolialld, ObJACUIO HUBO Ha péllﬁ{'l'l'HH 34147 M AHCKOHTOB (';:)EiKTOf).



