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PRICEAATERHOUSE(COPERS

PricewaterhouseCoopers Audit
9.11 Maria Louisa Blvd
[000 Sofia

Bulgaria
Telephone +359 (2) 93 55 200

OOKNAQ HA HE3ABUCUMWA OOUTOP Facsimile +355 (2) 91 55 266
A0 AKLUMOHEPWUTE HA ,EOHU KOMEPC” ALl

Hve u3BbpLUINXME 0ANT HA NPUNOXEHUSA thUHAHCOB OTYeT Ha ,Bonn Komepc” Al
“OpyxecTsoTo”, BKIoYBaLL cHeToBogeH GanaHe KoM 31 aekemspu 2006 roguia, oTyeT
3a noxoAnTe, OT4eT 3a NpoMeHuTe B COOCTBEHUA KANWUTan U OTYET 3a NAPUYHUTE
noTouu 32 ropuHaTa, 3asbplBaLLa HA Taswn gata, Kakto n 0606LWeHoTo onoeecTABaHe
Ha CbLUECTBEHUTE CHETOBOAHU NONUTUKA U APYTUTE NOACHUTENHN NPUNOKEHNS.

OmeogopHOCm Ha pBLKOBOACMBOMO 3a (huHaHCO8US omYem

OTroBOpHOCTTa 3a U3FOTBAHETO M AOCTOBEPHOTO NPeACTaBsHe Ha TO3N PUHAHCOR
OT4eT B CbOTBETCTBUE ¢ MexayHapoaHuTe cTavaapTh 3a PMHAHCOBW OTYETH, NPUETH B
EBponelickua cblo3 ce HOCK OT PBKOBOACTBOTO. Taan OTrOBOPHOCT BKITIOYRA;
paspaboreaHe, BHeApABaHE U NOALbPXAHE HA CUCTEMA 3@ BbTPELLEeH KOHTPOS,
CBbP3aHa ¢ MAroTBAHETO U AOCTOBEPHOTO NPeacTaBAHe Ha (PUHAHCOBN OTHETH, KOUTO
A3 HE CHAbPMAET ChLIECTBEHU HETOYHOCTU, OTKNOHEHUA U HECHOTBETCTBIUSA,
HE3aBUCHMO 0anu Te ce AbXKAT Ha U3MaMa UMK Ha rpewwka; noabop u NpUNoXeHvie Ha
NOAXOAALLN CYETOBOAHK NONUTUKK; U U3FOTBAHE HA NPUBNUSUTENHU CHETOBOARW
OUEHKW, KOUTO Aa ca PasyMHU NPW KOHKPeTHUTe oBcToRTencTaa.

OmeoegopHocm Ha odumopa

Halarta oTroBOpHOCT ce CBexaa A0 M3padnfpaHe Ha OAUTOPCKO MHEHUE BbpXy TO3M
(PUHAHCOB OTHET, OCHOBABALLO C& HA UABLPLIEHUA OT Hac oAMT. HawmaTt oauT Ge
NPOBEAEH B CLOTBETCTBME C NPoEeCMOHaNHUTE USMCKBAHUA Ha MexayHapoaHute
OAMTOPCKU CTaHAAPTU. Tean cTaHaapTy HanaraTt CNa3BaHe Ha eTUMHUTE U3NCKBAHWA,
KaKTo U oauTLT Aa 6bAae nnanvpad v NpoBeseH Taka, Ye HUe ga ce ybeaum B pasymHa
CTENEeH Ha CUTYPHOCT AOKONKO (PUHAHCOBUAT OTMET HE ChAbPXa ChLIECTBEHN
HETOYHOCTU, OTKNOHEHNS U HECHOTBETCTEUA.

OauTeT BIIIONBA N3NBAHEHWETO HA Npouedypy € Len noflydyaBaHe Ha OANTOPCKU
A0KA3aTENCTBA OTHOCHO CYMWTE W ONOBECTABAHWUATA, NPpeacTaBern Bbe (huHaHcoBuA
ot4eT, N3bpaHuTe npoueAypy 3aBUCAT OT NpeLUeHKaTa Ha 0AUTOPA, BIIOYUTENHO
OUEHKATA Ha PUCKOBETE OT CbLUECTBEHW HETOMHOCTH, OTKIIOHEHUA 1 HECBLOTBETCTBUSA
BbB (PUHAHCOBUA OTYET, HE3ABMCUMO JaNW Te Ce AbJKAT Ha K3MaMa Nk Ha rpeLuka.
Mpy M3EbLPWIBAHETO HA TE3N OLUEHKN HA PUCKA, CAUTOPBLT B3EMa Nog BHUMaHWe
CUCTEMATa 33 BbTPELUEH KOHTPON, CBbp3aHa ¢ N3rOTBRHETO N QOCTOBEPHOTO
npeacTaBAHE Ha (PUHAHCOBWS OTHET OT CTPaHA Ha NpeAnpUATHETO, 3a Aa paspaboTu
OAMTOPCKK NpOLIeAYPH, KOUTO Ca NoAXOASALLM NPy Te3W 0OCTOSTENCTEa, HO HE © uen
13pasAeaHe Ha MHeHue OTHOCHO e(PEKTUBHOCTTa Ha CUCTEMATA 3a BLTPELLEH KOHTPON
Ha NpeanpuATETO. OANTDLT ChLLO TaKka BKIIOYBA OLEHKA HA YMECTHOCTTa Ha
npunaraHuTe cHETOBOLHU NONUTUKW W Pa3yMHOCTTa Ha MPUBNU3IUTENHUTE CUETOBOAHM
OUEHKK, HanpaseHu OT PLKOBOLCTBOTO, KAKTO U OUEHKa Ha UANOCTHOTO npeAcTaeaHe
Ha (PUHAHCOBNA OTYET,
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Cuutame, ye USBBPLUEHUAT OT Hac oauT npegocTasa AocTaThYHa U hogxogsula Gasa
3a U3pa3eHoTo OT Hac OAUTOPGKO MHEHUE.

Muerue

Mo Hawe MHeHne, hMHaHCOoBMAT OTYeT aapa BAPHA U YeCTHA NpeacTaea 3a
$PUHAHCOBOTO CHCTOAHME Ha ,Bonu Komepc” AR} kbm 31 Bekemepu 2006 r., kaKTo 1 3a
HEroBuTE PUHAHCOBN PE3yNTaTh OT A4SiiHOCTTA M 33 NAPUYHUTE NOTOUW 3a roguHara,
3a8bplIBaLLa Torasa, B CbOTBETCTBYE C MeXayHapoaHuUTe cTaHaapTy 3a (oMHAHCOBM
oTYeTH, NpueTHU B EBponeiickna Cbios.

Boknan BLpXy Apyrv NPaBsHU U PerynaTopHn U3NCKBaHUA

PBKOBOACTBOTO CBUWIO TAKA HOCH OTTOBOPHOCT 33 UIFOTBAHETO Ha roAMILIEH floknan 3a
. AEHHOCTTA B CLOTBETCTBUE C UUCKBAHUASATA Ha 3aKOHA 33 CYETOBOACTBOTO.

3aKOHBT 33 CHETOBOACTBOTO UINCKBA OT HAC A3 U3PAINM MHEHUE OTHOCHO
CBOTBETCTBUETO MEXERY FOAVLLIHUS AOKNAZ, 3a ASUHOCTTA Ha lpyHEeCTBOTO U roANLHUA
(hHaHCOB OTYET 3a CHLLMA OTYETEH Nepuog.

Mo Hale MHeHUe, roQuLUHMAT goknag 3a AEAHOCTTa, N3nNoxeH oT cTp. 3 Jo cTp. 4, e
WIrOTESH B CbOTBETCTBUE C NPUIMOXEHUS rOAULLIEH (DUHAHCOB OTYET Ha [pyxecTBoTo

Kbm 31 fnekemspu 2006 r.
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»BOHH KOMEPC” A
TOTMIIEH AOKJIAX 3A AEAHOCTTA
31 AEKEMBPH 2006

PrkoBoacTBOTO IpencTaps croa TONHIICH ROKITAN 33 AEMHOCTTa KoM 31 AexeMepu 2006 r.
ONMCAHME HA JEMHOCTTA

HApyxecrsoro e PerucTphpano upes 2001 r. ¢ ocHopen MPEAMET HA TefHOCT CAeEy cne ShpD
A KOMIIOHEHTH 3a NPOM3BOJACTROTG Ha KOMGHIN fypusn, tpomsoseTEe B THPTOBCKH
CACTKH CBC  CRNCKOCTOMMHCKN MPOIYETH OT pacTHTenen | AHAOTHHCKH  npomaxo,
BRHITHOTBPIOBCKE CARMKH — BHOC, HiHoc, peckcnopt, Gapreprn CABIEN, BRTPCUHOTEPTOBCKE
COENRH © XPAMTTenHE 1 HEXPEHITCIHE NPOAYETH, HOCPETHRYSETI0 W ODpEACTARHTENnCTRD / Gt
Tponecyanto / wa Guarapexn | YRICHCTDARNN IOPHINYSCKH NHIS, COSMKN ¢ WMOTH BEOTHE
pana BRPXY THX, TPAHCHOPTHH H CNEDHTODCKN YCOYTH, OCHIIECTRARANE mn BRIAKAKEA JpYyTa
CTOMARCKS H THPTOBCKS Nl HOCT, KOATO He & HUPMETHERO 3a0pasera.

~DOHK Komepc™ AJl e NPABONPHEMHHE 1B MpeoOpajysanoTo ce APYXKECTBO C orpadmdeHa
vTrakepaoct (botn Komepe™ OO & AUIOHCPHO ApyxcecTBo. TlocaenHoTo oT crog CTpaHa e
MP4BOMPREMHHE Ha Bown Ofopor — npomisoacTeo [Ipasen ECONA rp. Jloseu, camo Ypez
TPOMITHD HE HIAMCHOBAHNETO W CENANHIICTD O,

Ho cpemara ma 2002 r. TIPOH3BOACTBEHATA CTPYKTYpa Ha ,Bomn Komepe” AN Brmoupame
OypakHHTE 3aBogM B rp. Byprac u rp. Cr, 3aropa; CeuuexoMtexcute p . Kp. I'pagnine o
¢.3umen Bypracka o6nacr.

Cse cpaebro pemenne ot 31.07.2002 r. pa Byprackus oxprixen cpn mo b.1.Ne186/2001r. ot
»boun  Komepc” Al rp. Byprac ce oraemmxa ABE HOBM aKIHMOHEDHU IpYKecTBa
»CBHHEKOMILTEKC K p. Ppagume” A c. Kp. I'pammiue u »CBHHEKOMILIEKC 3amen”All ¢. 3umen.

Crien otnensmnero na apere APYXECTBA OCHOBHHSA KATTNTA Ha ».boHu Komepe” AJl e 233,400 ..
pasupenenen B 2,334 6pos akuny ¢ HoMHHaNEA crofiHoct 100 8. Besxka.

Hpyxectpoto € ¢ emocTenenua ¢opMa Ha ynpaenenge, Wsmenaurenams oprad ¢ Crbera Ha
AMpPEKTOpHTE.

Upeamersr Ba nefinoct ua APYXECTBOTO € : NPON3BOACTBO Ha xoMOuHRpann Qypaxuu cMeckn
33 XHMBOTHOBLACTBOTO, POM3BOACTBEO Ha OMOKOHUEHTPATH M THProBHA CBe coen IIpOT.

Hacrosmuar punarcos otuer o onolpen o1 ChBera na ZUpeKTOpKTE Ha 30.03.2007 .,

OTTOBOPHOCTH HA PBKOBOACTBOTO

Cropes GsrapckoTo sakonomatencrae PLEOBOACTBOTO Clie/iBa 14 H3IOTBS (URAHCOB OTYET 3a
BOAWE (MAAHCOBA rOMMEDL, Koftro 10 fapa AAPH2 M HeCTHA NPEACTaBAa 3a CHCTOSHHMETO Ha

HITOTBILAO MPHAOHTIMG TYE GHEANCOD 0THeT & EHOTBETCTBHE ¢ MexnyHapomaunTe CTAHRAPTH 3a
(hmmakcon oTaeTy (MCDO), npsern s Enponefickns coio3.

P’BKOBO.!IC'I'BO’[O NCTBBpPKAABA, Ye e IIpAarano [IGCIeNOPATTHO 8ICKPaTHa CYETOBORHA
NOMHTHKA, .
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«BOHH KOMEPC™ A1
FOTHIUEH JOKJIAL 3A NEMHOCTTA
31 AEKEMBPH 2006

Preobosemnoro cetmo Tasm TOTULPHANES, 9¢ co & NPHILPHEND kbW AeoTBammme MCDO),
ApEET B Esponefcknn cheos, wamo EHaHCORTe OTYeTH ca HICOTHEHH HE NDHHEIANL A
AERCTRAINGTO RPEANPHITHE,

PrkoBogeTomn e UITOBOPHO 38 ROPEXTHOTO BONEHE MO  CYSTOBOINMTE PETRCTPH, 38
USACCLOBPAIHOTO YIIPARNENHE HA AKTHERTE # 33 IpEANPHEMAHETO B HeoSXO0HMITe MEPER 53
HIGArBAHETO W OTKPHBAHETG [n CRENTYRIHY LA0yTIOTPeGI M ApYTH HepeayocTH,

Io vapexnare na Cxpeta

Lren va Gopa v grpex
»born Komepc™ AJ]

Byprac, 30 Mapt 2007 r.
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»BOHHA KOMEPC” AJ]
I CYETOBOJEH BAJIAHC
31 AEKEMBPH 2006 r.
l (BCHYKM CYMH ca B XRIIiM JIEBa)
31 nexemepn
IIpan. 2006 r. 2005 r.
l AKTHUBH
Hetexymn akTiBn
WmoTH, MamuHH 1 chophikenns 5 2,577 2,751
Hemarepuanuu axtusn 6 2 3
I AKTHBH [10 OTCPOIEHU JaHBLH 14 32 -
Ilpenocrabeny saemu 7 300 625
2,911 3,379
I Texymu axrann
Marepnanun sanacu 8 910 393
THProBeKy W Opyru B3CMaHHA 9 3,617 4,390
I IIpenocraBenn 3acMu 7 329 142
IlapriEy cpeAcTBa U eXBHBATCHTH 10 121 103
4,977 5,028
l @ O6mo axTEBH 7,888 8,407
I COBCTBEH KAITHTAJI ¥ NIACHUBH
AKIMOHEPEH KalHTANn 11 233 233
JpyTH pesepeu 12 71 71
Hepa3snpeznenena neuanta 12 1,005 535
I 1,309 839
ITACUBH
Herexymu nacusn
i Jacmu 13 2,665 2,155
Hoxomn Ha nepconana 15 10 -
2,675 2,155
i Texymn nacupn
Tuprosexn u OpyTH 3ambiDKenns 16 3,725 5,268
3aeMu I3 121 110
l Texymme sagemxerus no KOpNOPATHEEH JaHbK 58 35
3,904 5,413
l . 06mo nacusu 6,579 7,568
Pagu Pames Poowud ishreposa
l Hambnartenex nasew cyeromomrren
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»BOHH KOMEPC” Al
OTYET 3A JOXOJHUTE
31 AEKEMBPH 2006 r.

(BCHYKH CYMH ca B XWIAAH JTeBa)

ITpuxoau or nponaxGu
Hpyru npuxomm

PRINOIN 30 MATEPHANH

Paaxomy 3a suumun yemyrs

Pasxons 22 FhaHarposicRne

PRTKOIN 38 AMOPTHIALS

Apyra gmnuﬂ.ﬁ

Teqana / (saryfia) oT BAAYTHO - KYPCORR PALTMH, HETIO
[pomern B HAARYHOCTTA HA FOTOBITA NPCUIYELIHA 1
REIANLPIICHO TPONIROICTRO

Uriemaa crofiBocT HA NpogaTels AKX THEH

Morepiami coforseno nponIsogcTED

IewanGa ot AeitnocTTa

@OHAAHCOBH pasxou

Ileqan6a opean panLaHoO 06aarane
Pazxomm 3a naweuu

Ilewanta 3a rognaTa

Tosu usascon oruer & ogobpen or
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HamenHurenen |
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I'oanna, nprukiousama
Ha 31 nexemMepu

2006 1. 2005 .
14,392 13,714
234 578
(5,541) (4,927)
467 (199)
217 (207)
(180) (254)
(80) (263)
113 (126)
(23) 5
(7.527) (7,442)
- 4
704 BE3
(208) (589)
496 294

(26) (115)
470 179
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»BOHA KOMEPC” AQ
OTYET 3A IPOMEHHUTE B COBCTBEHHMSA KAITUTAJ
31 AEKEMBPH 2006 r.

(BCHMKH CYMH ca B XUIANH JICBA)

Ocnosen  Jlpyru Hepasnpegenena O6mo

KanHTal pe3epBRA nedanta
Cango kb 1 Aauyapn 2005 r. 233 71 356 660
Ileyan6a 32 rogmuara . - - 179 179
Camno ksm 31 gexemspn 2005 r. - 213 71 535 839
Canpo kM 1 aayapu 2006 r. 233 71 535 839
[Meuan6a 3a romipara - - 470 470
Canne xbm 31 gexemspun 2006 r. 233 71 1,005 1309

Tm,g\ dunaHcon oTder e onobpen o1 Cbeeta Ha JMpexTopHTE H & noanucaH ot #7
i o
HerZ”
Poan Pama Pocnua Mionrefiosa
Hanwawirready mspescrop Tnosen cusToRDAMTE!
J0 menprr 2007 ¥,

rp. Byprac, Brarapus
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»BOHH KOMEPC” AJl
I OTYET 3A HAPHYHHUTE IMMOTOIIN
31 AEKEMBPH 2006 r.

(BeHukH cymm ca B xwsIIN JIeBa)

31 pexemBpu
Ipnna. 2006 r. 2005 r.

[lapsann noToum o OIEPATHBHA AeilHocT

[ocTennenns o1 ke 17,947 14,493

[ Lnammuies weM nocTanmmy (18,229) (14,149)

Tmmuamis NEPCOHAN ¥ OCHTYPUTEIHN HHCTHTYIIHH 227) (302)

Inamnsmg 3 IHxeR (184) (898)
3a IaWBIH BEPXY AOXOAa (36} “4n

Apyre nnamanus - (695)

Hertuy napuynn norouwm ot ONEpPaTHBHA ACHHOCT (724) (1,592)

HMapuunn noronn ot HHBECTHHHORNA AefinocT

Hokynka #a uMoTy, Mammusy u CHOPBIKEHUS (2) -
[Tocternennn or npoaxGy Ha UMC - 545
[ocrsnnerna or purancos JIHAAHT 236 90

. Heren napuven notok or HHBECTHIIMOHHA JefiHocT 134 635

Mapaaun noronn ot prnancosa aelinocr
IInawanns no dmuancos nr3mar (%) {651)

[omydenn 3aemu 3,447 1640
I[Toracenn raemu P (2.930)

Heres naperaen norok or {unascosa geitnoct 508 989

Yne.uuqennei(ﬂamanenue) Ha NApPAYHATE cpeCTRa B
CKBHPA/IEHTH 18 32

Heten edexr ot ApOMAHA BA BANYTHHTE Kypcose - {6)

B xpas na nepuoaa 10 121 103
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»BOHR KOMEPC” A/}
INPHJIOKEHUSA KbM ®HHAHCOBHS OTYET

31 AEKEMBPH 2006 r.

[ E¥]

Ocrosna aeiinoer

“Boun Komepc” AJl ,JlpywecTBoto” ¢ 4act ot ['pynata ma ,,5onn Xommuur” AJl u HeropuTe
IBINEPHA APYKECTBA W C€ IAHHMABA C TPOU3BOACTRBO U npojaxba Ha KOMGUHMpaHH (ypaxH, KaTo
¥ Ha MPOAYKTH M XHBOTHH NMPOH3BEJACHH OT OPYTH ApyxecTBa oT I'pynarta. JIpyxectsoTo e
perucTpupato b Perrybnuka Brirapha. AnpecsT Ha ynpasnenue Ha J{pyecTBOTO €

[Ipomumiera 30ua ,,3anax”

rp. byprac
benrapus

CueroponHa NOJIUTHKS

llo-nony crnempa omMcaHMe Ha CUETOBOZHATA NMONHTHKA, NpHaATaHa OpH HM3[OTBAHE Ha
¢umatcorna oruer. Tlomurakata ¢ GHNA MOCTETOBATENHO NPHNATAHA 33 BCHYKH npeacTaseHn

TOZMHMU, OCBEH aK0 H3PUIHO HE € YIIOMEHATO APYTO.
basa 3a n3roTBgHe BA PURANCOBHA OTYET

Hacrofumar ¢pUHAHCOB OTYET € M3rOTEEH B CHOTBETCTBHE ¢ M3UCKBAHWATA HA Mexayrapoxan
CTAHNApTH 3a puHancopn ordeTn (MCPDO), nprery ot Eponeiicins crios.

DHHAHCOBHAT OTHUET € HITOTBEH NPH CMA3BAHE NPHAIHIIA HA HCTOpYYECKATa IIeHa, OCBEH B
CTYHaHTC Ha OLICHKA Ha 3€MeIEIICKA POAYKIVA [0 CIIPABE/UIMBA LIEHA NIPH IBPBOHAYANTHOTO i
NpH3HaBaHe.

Hsroteasero Ha puHarcoBHTE OTUYETH B choTReTCTRHE ¢ MCDO M3HCKEa yoorpe0ara Ha
CHETOBO/THH IPUGIHIUTEIHE OUESHKH. CHILO TaKa H3UCKBA NPA TPHIIAraHETo Ha CUeTOBOHATA
TIO/IATHEA Ha NMPE/NPHATHETO PBHKOBOJICTBOTO /12 H3M0/138a COGCTBEHATA CH NPELEHKA.
EneMenTate Ha hunancoBHTE OTUETR, YMETO NpeCTABIHE BKIIOURA II0-BHCOKA CTENCH Ha
TNIpEUCHKA WK CIAOKHOCT, KAKTO H TE3H €NEMEHTH, 33 KOUTO TIPEANOIONEHHATA B OLEHKHTE HMaT
3HAMHTC/HO B/IMARAE BBPXY (PMHAHCOBHTE OTYETH KATO LANO, CA OTIEHO OTIOBECTEHH B
[panoxenne 4,

DPHHAHCOBMAT OTHET 34 MPEAXOLHATA OJHHA € GUN U3rOTBEH CHIIACHO MEXIYHAPOIHHTE
CYETOBOTHH CTAHRAPTH, MPHETH 32 npuiarade B Banrapus ¢ [ocranopnenne Ha MuHucTepckus
Ceser #21/4 smyapu 2003 r. u nyGamxypasu B HbpkaneH secTHRK 6p. 13/2003 r. ®urancopusT
OTHeT 32 TeKyINATa FOAHHA € H3roTBeH curnacHo MCPO, oxobpenu o1 EC i mpaoxamu kbm
7laTata Ha HacTOmAA (uHaHCoB oTyeT. [lpoMenaTe B npuNOKHMUTE CTAHAAPTH HAMAT OTPAKEHHE
BBPXY (PPHAHCOBHAT PE3YIITAT, HETHUTE AKTHEY H ApyTATE CTOHHOCTH BHB (JHHAHCOBHTE OTHETH
Ha JIpyxectBoTo. B cniywaute, korato mMa pa3iika B ONOBECTABAHHATA, CHINHTE CA NPHBEACHH
CBITIACHO M3HCKBAHMATA HAa NPANOKUMHTE B MOMeHTa MCDO,
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INPAJIOKEHHUA KbM ®PHHAHCOBHA OTYET (IIPOABLJEKEHHE)
31 AEKEMBFPH 2006 r.

2 CHeroponHa DOJARTHKA (NpoaLTkenne)

I
I »BOHH KOMEPC” ALl
L
i

2.1 ba3a3a m3roTenne Ha QHHARCOBHUS OTUYET (MPOABIKEHNE)

5 ® % & & & o ¢ @

[Tocoyennte no-aomy NpOMEHEHH CTAHAAPTH Ca MPHACKEMH 3a JIpY»ecTBOTO KbM AaTaTta Ha
H3rOTBAHE HA HACTOALMS (DHMHAHCOB OTHET:

MCC 1 (npomenen npes 2003 r.) [Ipeacraesse Ea GpUHAHCOBHTE OTUETH

MCC 2 (npomenen npea 2003 r.) Marepuaium zanack

MCC 8 (mpomener mpes 2003 r.) CueToBofHa NOIMTHKA, MPOMEEH B CHETOBOJHHTE
HPAGIH3HTENHN OLEHKH M IPEIIKH

MCC 10 (mpomeren npes 2003 r.) Cu6uTHA cnex gaTaTa Ha Gananca

MCC 16 (npomenen npes 2003 r.) VimMoTn, Maumvawy u ChOPBXKEHAS

MCC 17 (npomenen npes 2003 r.) JIusnar

MCC 192 (npomenen nipea 2004 r.) oxonu Ha HaeTd ALIA

MCC 21 (npomenen npes 2003 r.) Edexra oT poMeHATE B 0OGMEHHUTE Kypcobe

MCC 24 (mpomenen npes 2003 r.) OnosectaBaHe Ha CBEP3aHM THLa

MCC 27 (apomenen npe3 2003 r.) KOHCOMHAMpaHY U MHIHEUIYaTHHE (HHAHCOBH OTUETH
MCC 28 (pomenen npes 2003 r.) MHBecTHLMH B ACOLMMPAHH TPEATIPHSTHS

MCC 32 (mpomenen mpe3 2003 r.) OuWHEHCOBA HHCTPYMeHTH: OmOBECTSBaHE K
npeAcTaBsHe

MCC 36 (mpomenen nipea 2004 r.) O6eslieHKa Ha AKTHBH

MCC 38 (mpomenen npes 2004) HematepuanHu akTHBH

MCC 39 (npomenen npe3s 2003 r.) ®urancosd uAcTpyMenTH: TIpH3HaBaye ¥ onetka

Cmandapmy, mvakysanus u npomexy Ha NyGAUKYEaHU CMAHOADMY, KOUMO GCe owje Ke ca
@ 61374 8 CUAA U He Ca No-pano npurodicery om Jpyocecmeomo

IlprnarateTo Ha HAkoH MyGAMKYBaHV CTAHIADTH, IPOMEHH K ThIKYBAHHA HA CHIIECTBYBAIIH
CTAHIAPTH € 3aNBIDKHTENHO 32 JIpYXECTBOTO M0 OTHOIIECHHE Ha CHETOBOAHH MEPHOIH,
3amomBamy ciaef 1 suyapu 2006 r. miH no-xbCHH NepuoaH, Ho JpyKecTBOTO He e BB3TIPUENO
PaHHOTO HM NpHiarane. TakuBa CTAHIAPTH ca:







,BOHH KOMEPC” A}
NPAJOXEHIA KbM ®HHAHCOBHS OTYET (IIPOABIKEHUE)

31 JEKEMBPH 2006 r. N -

2 CueToROAH2 HONMETHKS (TPOILLKERHE)
2.1 Ba3a3a uarorbsaHe HAa pUHAHCOBHA OoTHeT (NpoAbIKeHHE)

MC®O 7 OuuaHcoBA HHCTPYMEHTH: ONOBECTABAHE H AONMBJAHNTeHA npomsna B MCC 1
IlpeacrapaBe HAa ¢uEancon oT49erH — OnopecTABaAMsA, CBLP3AHA ¢ KaNATAAA
(ebextnpen ot | smpyapu 2007 r.). MCPQO 7 prBexaa HOBH M3HCKBAHHA 32 OMOBCCTABAHE Ha
HHQOpMAIHS, CBbP3aHA ¢ NIPSICTaBAHETO Ha (HHAHCOBHTE MHCTPYMERTH. CTaAHNAPThT H3HCKBA
ONOBECTABAHE HA KAYECTBEH2 H KOJIHMYECTBEHA HHQOpPMALNA 38 BBEIMOMHHTE pHCKOBE,
BBE3HAKBAIH OT ()HHAHCOBATE MHCTPYMEHTH, BKMIOUHTEIHO ONpEAENeHN MHHHMAalHH
OMOBECTABAHUA OTHOCHO KPEIAWTEH PHCK, JHKBHACH PHCK, [1a3aDeH PUCK KAKTO ¥ aHANM3 Ha
YYBCTBHTENHOCTTa KbM MNadapHua puck. MCPO 7 zamena MCC 30 OnopectaBane bbb
¢unancoBHTe OTYETH Ha 6aHXH H nMoJoCHM PHHAHCOBH HHCTHTYIIMHM, KAKTO H M3UCKBaHAATA 3a
onopectaade 8 MCC 32 ®uHancopd HHCTPYMEHTH: ONOBECTABaHE M Npenctaesane. Hosuar
. CTAHAAPT € NPWIOHKHM 34 BCHUKY NPeONpHATHA, KOUTO HITOTBAT (PHHAHCOBH OTYETH CHIMACHO
MC®O. Hzmenennero Ha MCC | BpBexnma omoBecTsaBaHe Ha CoOCTBEHHA KanMTan Ha
APYXeCTBOTO M HAYMHHUTE, [10 KOWTO TOH € ynpasnssaH.. JIpykeCcTBOTO € B NMpoLiec Ha OLEHKa
Ha edekra or O6BmemoTo npunaraHe Ha HoBHAT MC®O®O 7 u npomanata xem MCC 1
Ilpencrapane Ha ¢uHaAcOBM oTdYeTd. [pyiecTsoro oueHfpa BAHAHHETo Ha MCPO 7 u
namerennero Ha MC®O | 1 we npunoxn MCP®O 7 u uameHennero Ha MCPO 1 3a mepuona,

3apoysain Ha 1 suyapm 2007 r.

14 OrunTaHe N0 CEKTOPE H HAMAa J2 OKWKE BIMSHUE BbpXY (UHAHCOBHTE OTUETH HA
Hpyxecraoro. MCP®O 8 Bee omne He € ono6pen ot Esponeiickus cbros.

KPMC®O Traxynanue 7, [Ipuiokentie Ha MeToAa 32 MpeH3vuHc/JeHHe HA cPABHATEIHATA
paopManra (edeKTABEH 32 MEpHOAN 32MOYBAMM Ha # cirex oT | mapr 2006 r., t.e. ot |
svyapu 2007 r.). TenxKyBaHHero AaBa noAcHeHUE BHPXY NpiiaraHero Ha MCC 29 3a oTyeTHHA
NepHOZ, B KONTO YCIOBHATA HA XMNEPHH(IALMA C€ YCTAHOBABAT 32 ITbPBH MBT. THIKYBaHHETO
. nsacksa MCC 29 pa ce npunara nbpPOHAYATHO 110 HAYMH OTPa3ABAIN BCe €IHO KKOHOMHUKATA €
Ouna BHHATM B CHCTOAHME Ha xumepHH¢nauws. [ageHu ca U AONBJIHHMTENHH Da’ACHEHMA 3a
HauMHa H& HITHCACHHE HA OTCPOYEHMTE JAHBUM B NHPBOHAYANHUA CYETOBOAeH OasaHc,
IpeH3HHCIIEH 3a JIa OTpasH XHnepuHpnauusTa cnopea n3uckpanmara Ha MCC 29. Topa HoBo
THJIKYBAHHE HE C€ 09aKBa Ja OKKE BIHAHHE BLPXY QUHAHCOBATE OTHETR Ha JpyXecTBOTO.

KPMC®O Trakyeanne §, Ooxear pa MCPO 2 (edexmuser 3a NepHoxd 3aN0yBAINM HA H
cien ot 1 maii 2006 r., T.e. oT 1 suyapu 2007 r.). TenkysaHHeTO JaBa pa3sACHEHHA OTHOCHO
TPETHPAHETO HA CHTYALMH, B KOHTO [IpyKecTBOTO He MO [Ia OTIpejie/IH BCHYIH HIIH HAKOH OT
NONYYECHHTE YCIYyTH KK CTOKH. THAKYBAHHETO HE € NpHIOXHMO 32 JpyKecTROTO, THH KAaTO HE
CHOISCTBYBAT CXeMH 38 BB3HAIPaKIeHHMs mon (opMaTa Ha aKUMH. AKO B Objemme BpeMe ce
OPUIOXKAT TAKHMBA CXEMH 33 BL3HArpakacHue, JIpyKecTROTO Ine HMa TIpe/IBH] IPHIAraHeTo Ha
H3ACKBAHVATA HA TOBA ThHIKYBaHHE.

% ot M

I MC®O 8 Onepatuebu cermeHTH (B ciwta ot 1 sHyapu 2009 r.). To3u crangaprt samens MCC
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Cueropoana noaurnKa (NIpogb/nKeHHE)
Ba3ja 3a HIroTBsAC Ha PHHAHCOBHSA 0TYET (NMPOTL/BKEHHE)

KPMC®O Tuiaxybpaune 9, Ilpenetika 3a BbIThTeHN A¢PABATABH (S)CKTHUBEH 3a IEpHOIH
3aM0YBAMH Ha K cnex ot | 1oHn 2006 r., T.e. ot 1 sHyapn 2007 r.). TAKYBaHHETO Ce OTHACA 32
BCHYKH BuIUTETEHH AcpuBaTUBH Mo MCC 39 dunancoBr uHCTpyMeHTH: [Ipi3HaBane W oOlleHKa
1 pa3gcHABa ONpeZIC/ICHH aclIEKTR OT TAXHOTO TpeTHpaHe. TOBa HOBO TBIKYBAHME He Ce OUAKBA
I3 OKKE RITHAHNE BEPXY (PMHAHCOBHTE OTYCTH Ha Jpy)KecTBOTO.

KPMC®O Toakysanne 10 , Mexauana QEAIHCOBA 0TIeTH H obe3nenka ( B cuna 3a
TORWIDHE TEPHOMH 3anoysamH Ha W chned 1 Hoemepu 2006). KPMC®O 10 aabpanssa
Npu3HaTH 3aTy0H oT obe3slieHKa B MENIHHHMAT (HHAHCOB OTHMET CBBP3AHH C peIyTaln,
HHBECTHIMH B KallUTaNOBM MHCTPYMCHTH W HMHBECTHLHM BB GHHAHCOBH 2KTHBH KOHTO ce
OTYHTAT MO LEHA Ha NMpHRoOHBage Aa OBAAT CTOPHHpPAHM Ha criemBana aata Ha OanaHce.
JpyxectBoto me npuiaara KPMC®O Tenxysauue L0 ot 1 SIuyapu 2007 no He ¢e ogakea To Aa
HMA OTPANEHNE BBPXY PUHAHCOBHTE OTUCTH.

KPMCQ@O Toakysaame 11, MCPO 2 - caeiixkn cbe coGCTBeRM AKIAH WIH SKIMH HA
ApPYro XPYxKecTBO 0T chmara ['pyna (B CHNA 3a FOAUIIHY DEPUOAY 3a10YBAINH Ha HIH cnen, 1
mapt 2007 r.) KPMCQO 11 passcHABa OTYHTAHETO Ha CHCNKH, UPH KOMTO INMIAGHETO Ce
H3BLPHIBA ¢ M3KYNEHA COOCTBEHH aKLUMH WM aKUWH HAa OPYTO OPYXKECTBO OT cbhinaTa I'pyma.
Tosa pasacHenue He ce 0JaKpa Ja OKaxe BIUAHME BBPXY OTYETHTE Ha JIpyKecTBOTO Thil KaTo
TO He U3PBLpLIB2 NOAO0OHH TPaH3aKLHH.

KPMC®O Trakysanne 12 KonuecHOHHH JOTOBOPH 33 NpeqocTaBAHe HA YOIYTH (B Cia
33 FOAMIOHA NEPHOMM 3anousamy Ha Wi cned 1 suyapu 2008). KPMC®O 12 pasacassa
NpHNaraneTo Ha ceinecTByRaimuTe MCPO 0T omepatopuTe No KOHUECHOHHU JOTOBOPH 3a
NPEROCTARAHE HA YCIyrHl IDH OTHYHUTAHETO HA TEXHWTE NpaBa M 3ab/DKEHHA [0 KOHIECHOHRUTE
noroBopH. JIpy>xecTBOTO He € CTpaHa MO TaKHBA JOTOBOPH H TOBA PaIACHCHHE HAMA Ja OKAKE
BIMAHHE HA AETOBHTE (AHAHCOBH OTUETH.

KPMCQ®O Traxysanne 10, 11 n 12 He ca oao6pern ot Erponelickua ¢uios.

Caenxu B 9yAIecTPAHAA BATYTA
(1) Pyuxyuonasna eanyma u anyma va npeocmasane

OrnenndTe eneMEHTH Ha (PHHAHCOBHA OTYET Ha JIPYXECTBOTO Ce ONCHABAT BLB BAIyTaTa Ha
OCHOBHATAa HKCHOMMWYECKA CPElla, B KOATO TO HIBBbpLIBA AckHocTTa o (“‘dyHKIMORANTHA BATYTa™).
DHRHAHCOBATE OTISTH €A NpENCTABSHH B OBJIrapcky fiepa, KoATo € M GYHKIHOHATHATA BAIYTa H
BANTYTaTa Ha NpeACTaBAHE Ha JIpyxecTBoTO. BRITApPCKHMAT ek ¢ ¢ ¢uKcnpaH Kype KBM €BpoTO OT 1
sayapa 1999 r. no chiata Ha BhBeicHAs BanyTeH Oopa B Brarapus.
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NPHJIOKEHUA KBM ©DUHAHCOBHA OTYET (IMTPOABLIKEHHE)
31 TEKEMBPH 2006 r.
2 CHeropofiHa MOAHTHKA (IPOab/IAeHHE)
22  CpeaxH B MyxASCTPAHHA BAXYTA (BPOJL/DKEHEE)
(2) Coenxu u carca
Caenxnte B Yy)KASCTPAHHA BalyTa ¢ TPaHCIOPMHpAT BbB (YHKUHOHANHA BATYTa, KATO CE
mpanara OpHEMATHHA KYPC 3a CBHOTBeTHHR AeH. [leuanGure m 3aryGute oT mpoMmsHa BHB
BQTYTHUTE KYpCOBe, BLIHHKHAIIA B PE3YNTaT Ha pPa3snnallaHHA 1o CHEMKA B YyKASCTpaHHa
BAJIYT4, KAKTO M OT NPECOLECHKA N0 3aKMOYMTENCH BaNyTeH Kype Ha JCHOMMHHMPAaHHTE B
YyXKACCTPaHHa BATYT2 AKTHBH W MAacHBH Ce NPH3HABAT B OTYETA 33 JOXOJHTE.
23  HmoTu, MAMMAN A chopBkenns (HMC)

BcAdrM MMOTH, MAIIMHA ¥ CHOPBXCHEA €A TOCOYEHH N0 MCTOPHYECKA CTOMHOCT, HAMANeHa ¢
HAYHCIIEHATa aMOPTU3AlUs M €BeHTyaTHa ofesnenka. Mcroprveckara UeHa BKIOYBA BCHYKH
Pa3xXomu, KOHTO CA NPAKO CBBP3aHH ¢ HpUAOGHBAHETO H BBHBEKIAAHETC B EKCILIOZTALHA HA
AKTHBHTE,

Hocyeapamure pasxony ce NpAGABAT KBM (anancopata CTOHHOCT HA AKTHBA WIH CE OTIHTAT KaTo
OTACNIEH 2KTHB, CAMO KOIATQ C& 04aKBa, ue JpykecTROTO Ime monyun GhICHM KKOHOMHYECKH
H3TOMM CBBP3aHM C ynorpebara Ha TO3W akTHB H KOTATO OTYSTHATa MM CTOHHOCT Moxe Ha Obie
DOCTOBEPHO ONpeieneHa. Boirakn Apyrs pa3xomy 3a NOAAPEMKA M PEMOHT CE OTPA3ABAT B OTIYETA 32
JOXOMUTE B NEPAORA, B KOATO ca H3BbpLICHH.

AMOPTH3AIHATA ¢ HAYHCIBA MO NMHEHAUWS METOA C Lied pasupeneiaHe Ba pasjuxara MexIy
fanancopaTa CTOHHOCT H OCTATBHYIHATA CTOMHOCT BBPXY NONEIHAS KUBOT Ha AKTHBATE:

Crpaqm 25-30 rommay
MamvHi H CROPEXERAA 3-25 roauun
HMupenrap » TpancnopTHY cpeactaa 5-13 roguan

3emute ¥ pasxofuTe 3a npuaoGuBane Ha IMC He ce aMmopTraupar.

OcTarbuAaTa CTOHHOCT B NONE3HNA MHBOT HA AKTHBITE C& HPCPasTIeH/IaT, H ako € HeoOXOomMO,
C€ NpaBAT CHOTBETHY KOPEKIMH KBM BCAKA JATA HA H3TOTRAHE Ha PUHAHCOBHA OTYET.

Banarcosata CTOMHOCT Ha aKTHBA C& HaMANABA JO BE3CIAHOBAMATA My CTOMHOCT B CIYUaHTe
Koraro (anaHcopaTa CTOMROCT Ha aKTHBa € [0-TOJISMA OT HETOBAT2 OYAKBAHA BEICTAHOBHMA

crofiHoct (Ilpun. 2.5).

INeuanGure u 3ary6ure or npopax6a Ha HUMC ce onpene/sT KaTo ce CpaBHAT NPHXOAWTE OT
npoawkbara ¢ OarancopaTa CTOMHOCT W ca BRIIFOUEHH B PYTUTE MPHXOJHA B OTIETA 32 OXOONTE.

Pasxomwte 1o 3aemu 3a npuaobupane va IMC ce oTunTar KaTo TEKYIM PasXonH Npe3 MEPHOLA
3a KOHTO Ce OTHACHT. ———
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NPUJIOXKEHMS KbM ®PUHAHCOBHUS OTYET (IIPOTBJDKEHHE)
31 AEKEMBPH 2006 r.
2 CaeroBogna nonsuraKa {npoanKenne)
24  HemaTepuanum aKTHBH
Pazxomr mo npuaoOupane ma COPTYEp & OTUATAT KaTO aKTHB o HCTOPHYECKA CTOHHOCT
HaMaieHa ¢ HATICIEHNTE OT NMPHAOOHBAHETO UM aMopTr3anua U obeanenxa. Te ce aMOpPTH3HpAT
MO THACHHHA METOJ 3a NEPHOJa HA TEXHUS IOje3eH JHBOT, HO He NOBeue oT 6.7 rogUHu.
Hemarepramnre axrisu ue ce peoUeHsABaT. PRkoBOACTBOTO M3BEPLIBA romMITH TIperneau Ha
NOUTISKAMMNATE HA 00C3LEHKa AKTHBE o B Ciy4aure, KoraTo GamTancoBaTa CTOHHOCT Ha aKTHBA e
[I0-BHCOKA OT HEroBATAa PLICTAHOBHMA CTOAHOCT, Tol ce ofe3neHARa A0 BB3CTAHOBHMATA CH
croltHOCT
2.5  OGesnenxa Ha HepHHAHCOBH aKTHER

AKTHBH, KOHTO Ce aMOPTH3MPAT, ce IIpETeHcIaT 3a HaH' e Ha 00e3LeHKa, KOTaTo ca Ha uLe
CHOMTHA HIM HMa NpoMsHa B ofcroaTeNncTRaTa, NOACKA3BANM, Ye GarTaHCOBaTA CTOMHOCT Ha
dKTHBHTE HE € BBICTAHOBMMA. 3a 3aryGa oT obesleHka ce NpA3HaBa CyMara, ¢ KoqTO
OanaHcorarta crolinocT HAJXBBPNA Bh3cTaHOBHMaTa. Bracranosumara croiinocr e O-BHCOKATA
OT HETHATa MpOAAXHA CTOMHOCT W CTOHHOCTTA B ynorpeGa. 3a na ce onpenemm croftHocTTa B
ynotpe6a, aKTHBHTE, B TOBa YMCIO OCHOBHHTE CTalla, C€ TPYNHPAT B Hali-MAIKHTE BEIMOMNCHI
Pa3TPAATIMMH SMHMIH, TEHEPHUPAIIA NAPHYHA NOTOILH. Hedwnancorwure akrnen, xomto ca
obesleHeHn, ce Ipernexnar 3a BEPOATHO BE3CTAHOBABAHE Ha O0E3lEHKaTa KBM BCAKa JaTa Ha
banauca.

DHAAHCOBA AKTHBH
DUHAHCOBUTE aKTHBH, TIpHTEKaBaHK oT JIpyxecTBOTO, MpeACcTaBIgBaT 3aeMu H B3EMaHpA.

3aemu ¥ B3emanus ca HEAEPHBATHBHM (PUHAHCOBH AKTHRH C (pUKCHDaHK MNH onpefeneHH
TUIAMARKA, KONTO HE Cé KOTHDAaT Ha aKTHBeH nasap. Te BBE3HUKBAT, Korare JpyxecTBoTo masa
[IApHYHH CPENCTBa, CTOKH IR YCIIYTH JAPEKTHO HA neburopa Ges HaMepeHue 12 ThPrysa ¢ Tean
pasdern. Te ca Bmovenn B KPaTKOCPOHH aKTHBH, ¢ M3KIOYCHHE HA TE3H ¢ NAiex noBege ot 12
Mecelta cnex Jarara Ha Gamarca, KORTO ce KIaCHQHIHPAT KATO AEITOCPOYHH.

Te mepBoOHaYanHO ce oTamTaT Mo CIPaBENHBA CTORHOCT 3aE/THO C pa3sXofuTe N0 TPaH3aKLIAATE.
3aeME H B3eMamHA ce OTITMCBAT, KOraTo NpasaTa 3a MOAy4aBaHe Ha TADHYHHTE NOTOLH OT
HHBECTHUHH Ca U3TEIH MIH ca OHIH UpexeepneHr H Hpyxkectsoto e NPEXBBPIHAD B
CBINCCTBCHA CTENMEH BCHYKH DHCKOBE M HITOAH OT cobcTBeHOCTTA. 3aeMu, mieMmanpd M
HHBCCTHUMH, XRDXAHM 10 DANeX Ce OUEHABAT No aMOpTH3yEMa CTOHHOCT, H3MON3BAlikm
METO/ia Ha ePeKTHBHHA TMXBEH OPOLEHT.

KuM Besxa nata Ha 6amanca Jlpyxectsoto OLCHABA JAH CHINECTBYBAT JOKA3ATEICTBA 3a TOBA, e
¢rinarcoB akTHB Wm TPYHa 0T (MHAHCOBH aKTHBH NOMIEHKH Ha ofeanenxa. Tectose 3a
ofeslenKa ca onucany B npHNCKeRHe 2.8,
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NPIIOKEHMS KbM ®UHAHCOBHA OTUYET (IIPOABJIVKEHHE)
31 AEKEMBPH 2006 r.
2 CweToBoaHR DOANTHKE (npoabmxeHue)
2.7  Marepuannu zanace
Martepuanuure 3amack ce oneHsmar mo mo-Huckara oT cebecToiiHOCT W HeTHaTa peanu3yema
crofinoct. CroiiHocTTa npn noTpeSicHAE HA MATEPMANHHTE 3amach ce ONIpENeNna 0 MeToma
CpenHo-npeTernenara cToiinocT. CefecToRHOCTTA Ha roTOBATA NPONYKIUA H HE3ABBPIEHOTO
MPOH3BOACTBO C€ O0pa3yRa OT CTOWHOCTTA HA BIOXNKEHHTE MATEpHATH, TPYH, OCHTYPOBKH,
AMOPTH3RNMSA, APYTH NPEKH PA3XOAH H He BKIIOYBA pasxonuate 3a nuxen. Hernara peanmyema
CTOHHOCT TIPEACTARNIABA OYAKBAHATA IpOAXKHA LCHA B HOPMAIHMA XOA Ha JeiHocTTa,
HaMalleHa ¢ pa3xoH 3a I0BLPUIBAHE H TE3N CBHP32HH ¢ peain3aumaTa.
28  Toprosckn BieManus

Tvproeciure p3emanus ce npusnapar TbPBOHAYANHO IO CHpaBeUTHBA IIEHA, 4 BIOCIEACTRHE
0 aMOPTH3HPAaHA CTOMHOCT (KAaTO C& WINON3BA METoJa Ha edexTHBRUA THXBEH MPOIEHT),
HAMAleHa ¢ eBEHTYanHa IPOBM3HA 3a oGeanenka. [Iposmams 2a obe3nenka ce npasy B caygati,
4¢ CBLIICCTBYBZ OOCKTHBHO JOKa3laTeNCcTBO, ve HpyKecTBOTO HAMa Za GBae B cheTOAHHE na
CBOepe BCHYKH TBIKHMH MY CyMH, ChITAcHO MEPBOHAYATHHUTE YCJIOBHA MO OTHOMEHHE Ha
CLOTBETHHA pasdet. Jlommte 3aemu ce oTnmcBar npes TronuHaTa, B KOATO GBAAT ycraHOoBeHH.
Tonemn dunancosu satpynnenms na ATLXHAKE, BEPOATHOCT, 9€ CHIGHAT Ile Oble o6sBeH B
HECRCTOATENHOCT WM (DMHAHCOBA DEOPraHHIAINA M 3aGaBgHe MM HEH3MBITHEHAE Ha
IUIAIMAHCTO Ce CMATAT 3a HHIMKATOPH, Y€ B3EMAHETO Tp6B2 na 6wae oTmmcarno. Cymara Ha
obe3nenkaTa ¢ palnmkara MEKIy GamaHcoBara N BBICTAHOBHMATA CTOHHOCT. Ilocieanara
TIpEACTaBiBA HACTOAINATA CTOMHOCT HA TIAPHTHHMTE TOTOLH, AUCKOHTHpAaHA ¢ e(eKTHRHER
MXBCH NPOUCHT. PasMepsT Ha nposmsnaTa 3a ofe3menxa ce IIPH3RAaBa B OTYETA 338 AOXOUTE
KbM Jpyrn pazxomd. [locnespaumio pn3cranosspane Ha CTOHHOCTTA, KOATO € OTNHCaHa ce
OTpa3iBa B HAMATCHHE Ha JPYTHTE Pa3X 0.

Ilapu4nE cpencTPa H eKBHBANCHTH

INapa-mure cpencrsa v mapuuHUTE eXBHBATERTH ce OTUMTAT 110 UCTOpHHecKa Hena. 3a nejmre Ha
OTH€TA 33 DAPWTHUS NOTOK, HAPHIHHTE CPEACTEA N [IAPAYHHTE eKBHBANCHTH BXJIOYBAT NApH B
Gpo#i 1 o §aHKOBH CMETKH.

AxuHOMepen KamATAN

OGHKHOBeHUTE aKtvH ca KIacApALMpaHy KaTo KanuTan. Pasxomire no H3/laBaHe Ha HOBH AKIWH
AWM ONUMA C¢€ NOKAa3BAT KaTO HaMaleHHEe HA COOCTBEHMS KallHTaJl, HETHO OT JaNbBIM, OT
NOCTBILTCHHATA,

Tuprovexn 3agnaxenns

Trprosciute 3agbmkenma ce npusnasar IIbPBOHAYANIHO MO CNpaBeaNiHBa LEHA, a B
TIOCNEACTBUE 110 AMOPTH3HPAHA CTOMHOCT KATO CE HIMON3BA METOA Ha e()EKTHBHHS JIMXBEH

TPOTIEHT.
./ﬁ;f/r:;_.-*ﬂ‘/l'?/
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IPUJIOKEHWSA KbM ®HHAHCOBHA OTYET (TPOAbIXKEHHE)

31 AEKEMBPH 2006 r.

Caetosoana nouTHKA (NpoaLDKEHME)
3aemn

3aeMuTE Ce MPU3HABAT MBPBOHAMAIHO MO CHPABEUTHEA CTOWHOCT, HAMANEHA ¢ HanpaseHHTe
PA3X0Q¥ IO H3BLPIIBAHCTC Ha TPAH3aKUMAATAa. B mociencTeHe 3aeMuTE Ce oTYMTAT IO
aMOPTHIHPYeMa CTOMHOCT, BCAKA PasMuKa MeNy IBLDKUMHTE [UIAUIRHMS (HETHPAHH C
PajXOJMTe o HIBLPIIBAHETO HA TPAH3AKUMATE) U CTOMRHOCTTA Ha 38€Ma C€ [IPH3HABA B OTYETA
34 JoXOUTE Npe3 NEPHOJIA HA 3aEMa, KaTOo Ce H310J138a METONA Ha e)eKTHPHATA JIMXBA.

3aeMuTe C€ IACH(UIMPAT KATO KPaTKOCPOIHH 3aMkIDKEHUs, OcBeH ako MpyxectsoTo mma
Ge3ycoBHO PAR0 A OTCPOYN YPEXKIAHETO HA 3ATHIDKEHHETO 3a neproy Hai-Manmko 12 Meceua
CJICH AATaTa Ha CYCTOBOANHA Oananc.

OTcpoyens gaunIn

OTCcpoYen maHbk ce HAYUCTABA 1O GATAHCOBHA METO 32 BCHYKH BPEMEAHK PA3NHKHA, ABSBAIIH
CC MENIy ZNaHbYIHATA OCHOBA HA AKTHBHMTE M IIACHBATE H OTHETHATA MM CTOHHOCT BBB
¢uBancopns otuer. Axo obaye, RARBUHHATE BPEMEHHY Pa3IAKH Bb3HHKBAT OT IIBPBOHAYRITHOTO
TIPH3IHABAHC HA AKTHB MM MACHB NPH Pa3siMIHa 0T OH3Hec KoMOUHALS TpaH3aKOHA, KOSTO He
€ 32CETHAN0 HWTO CYCTOBOXHATA, HHTO Ja@HbYHaTa nevyanba (saryGa) no BpEME Ha
TPAH3aKUMATE, TO TAa3M Pa3NUKA HE Ce OCUCTOBOAMBa. [IpM MIuMcnsBaHe Ha OTCpOYEHHTE
AGHBLH C€ UITON3BAT JAHBIHATE CTABKH (M HOpMaTHBH2 ypeaba), u AeficTBAT KM IaTaTa Ha
CBCTEBAHE Ha OaNanca, KOMTO Ce OTHACAT 3a NMEPHOMNTE HAa OYAKBAHOTO obparHo mposABneHHe
Ha NAHBYHHUTE BPEMEHHH PAlTHKH.

Orcpoven maWbd9eH aKTHB ce NMpU3HAaBRA caMo B ciyvail, ¢ € BEpOATHO HATATHETO HA
ACCTATHYHH 710 pasMep OB/Jeum obnaracMK NMeqanGH, Cpemy KOHTO Te3H AKTHBH 1a MOVaT it}
ObIaT A3NOM3BAHH.

Hoxonn Ha HaeTn amua

o nuups Ha mrad ¢ nedmHMpany BHOCKH, JipyxecTBoTo HINMIAUIA BHOCKM B ABPKABHO
YNPBRANBAHH NCHCHOHHM H COLMATHOOCHTYPUTENHH [UIAHOBE HA 3aObJKATENHA Gasa. Cnen
K&T0 BHOCKHMTE BEAHBXK €a M3ILIAaTeRH, JIPyXKecTBOTO HAMA MOBede 3aIB/DKEHHA 33 IUIAAHE.
BrOCKHTe Ce MpUINABaT KaTo pa3xoy 3a NepCOHRA KOTATO CTAHAT JTB/IKHMAL. Ilpeannarenure
BHOCKH CC NpHIHABAT 3a pasxoA 3a GbAcIl MEPHOA A0 pasMepa, A0 KONTO CyMHTE me Ghaar
NPHCHAAHATH OT OBRCINA INAIMAHAA WIH Bh3CTAHOBCHH.,

Cnopen Konexca Ha Tpyna B MOMeRTa Ha npunoGHBaHe paBo Ha NeHCHOHUpake J[pyxecTBoTo
ABIDKH HA CBOHTE CIYAWTENN 6 MECeYHM 3aMNaTH, ake ca paGoTmim 3a JIpyxecTsoto npe3
nocnemuate 10 romuHM npemu NeHCHORHpaHe. ToBa BBIHAIPAKAEHHE Ce OTUMTA Karo
ABITOCPOYEH JOXOA, 3a KOHTO ¢ HAUMCIABA MNPOBH3HA KaTO €€ NPHIArZ METOZa HA

NPOFHO3HHTE eJHHHULIY.
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2 CueTopoina D0IATHKA (NPOXLIKEHHE)

215 TIposmznn

Mporusun ce BawncnABaT, xorato JIpyKecTBOTO uMa IOPIANYECKH HIH KOHCTPYKTHBHU
3QIBDKCHHA B PE3YNTAT HA MMHANK CBOHTHA, 3a YHETO MOTacsiBdaHE € BEPOATHO 1A ObAAT
H3MO/I3BAHH AKTHBM M APYTH PeCypCH, H KOHTO Morar fa ObAaT HajiexHo oneneHH. He ce
HaYUC/ABAT MPOBU3HH 3a OBaeIma onepaTHeHa 3aryba.

[lpoprsunTe ce OLEHABAT MO HACTOSA CTOHHOCT HA PA3XOJMTE, KOMTO C& 0YAKRA Az 6naar
HeoOXomUMU 3a TOracABaHe Ha AMWDKEHHETO ¢ HINOMIBaHE HA OAHLEHA CTaBKa, KOATO
OTpadiBa Ma3apHATE NMXBCHH HWBA M HACTONMIATA CTOMHOCT HA MAPUTE U pPHCKOBETe,
CeHHGUIHM 33 38ALIDKEHHETO. Y BEHYESHNETO HA IPOBH3UATA HOpanr A3MHHAIOTO BpEME ce
NpY3HABA KATO Pa3XO/IH 33 IHXBH.

.2.16 JInznnar

@unarcos nusunz — Jpyxcecmeomo e RUSUHZONOAYYAMER

JHBHEr Ha HIMOTV, MaIaHE K 060pyIBAHE, PR KOHTO JIpy€CTBOTO PEATHO HOCH BCHHKH PHCKOBE
H 00J}ary, MpoU3THYAIIM OT [PABOTO Ha COBCTBEHOCT, ce KIacHGMIHpa xato hrHatcos ma3uwr. [pH
3a0YBARETO 1M, PHHAHCOBHTE JIMBHHETH C€ KANUTAIH3APAT 110 NO-HHCKATA OT CIIPABSIMBATA [ICHA
Ha JIDUATOBOTO OOOpYJBAHE W CErAMHATA CTOHHOCT Ha MHHMMAIHWTE JHISHHTOBM [DIAIAHWA.
Bedxo m3nEroro miamade ce panpenens MexIy 3aqkDKeHHETO U (UHAHCOBHTE DA3XOjH,
Taka €€ JIM3UHTOBOTO 3aIB/KCHHE MA HAMANABA C TIOCTOSHEH TeMI. CLIBTCTBAIIHTS
33ILIDKEHUA N0 HAeMA, HAMANCHH C (MHAHCOBATE DasXOAM, Ce BKJIOYBAT B APYTH
ABIFOCPOUHY 3anb/keHnA. HacTra Ha JMxBata BER (HHAHCOBATA IIEHE Ce OTUMTR B OTYETA 34
#IOXOZTHTE, TAKA Ie Npe3 NEPHO/R Ha IN3MAT2 HEHHMAT PasMep, OTHECEH KEM OCTABAIIOTO JIH3HHIOBO
3aHB/DKECHHE A JARA [IOCTOAHHA BEJITIHHA

Hmomure, Mammwre M oGopynsanero, npugcduTH 0o OpMATa HA (WHARCOB IHIMHT ce
dMOPTH3HpAT 32 [I0-KBCHA OT CPOKOBETE HA OJIE3CH JHMBOT HA AKTHEA M CPOKA. Ha IH3HHTA.

. Dunancoe nusunz — Jipyxcecmaomo e ruzunzodamen
Koraro nanenn axtvBn ca otaamenu nox popmara Ha (uHaBCOB NA3MHT, KaTo BleMaHe ce
NIPH3HABA CETRITHATA CTOMHOCT HA JIM3UHIOBHTE [UIAlAHudA. Pazmkara Mexnay OpyruHTe
BICMaHUN M CerauTHaTa CTOMHOCT Ha B3CMAHITA CE OTYMTA KATO HEPEaiMIMpaH (UHAHCOB
noxoX. Ilpuxoam OT NM3WET 3a IepMOJA HA NHIMHIOOTHEBAHETO Ce Opu3AasaT Ha 0a’a Ha
METOMA H2 HETHATA HHBECTHLIMA, NIPH KOKTO Ce OCHTYPABa MOCTOSHEH TEMII Ha Ph3BPAI2EMOCT.

2.17 Tipmmapaue na npaxoxure

IprxonuTe BKIOYBAT CipaBeANMBaTa NEHA HA IPOABIEHHTE CTOKH H YCIYTH, HETHO OT JaHBLH
BPXY NoGaBeHaTa CTOMHOCT W MPEOCTABEHN OTCTHITKY. TIprxoau ce NIPA3HABAT KATO CIEIBa:

JIpyKecTBOTO NpUIHaBa NPHXOAH, KOTATO CyMara Ha npHxoAa MoXe jAa OBbJe HamexIHO
ONpeACiicHa, KOTaTo € BbIMOXHO NPEMIPUATHETO A2 TOAYYH OBbACIIN HKOHOMMYECKH H3rOnH,
M OTroBapsA HA KPHTCPHHTE 3a BCAKA AeHHOCT Ha JIpyxkecTBoTo, 06ZCHEHH no-pouy. Cymara Ha
TIPX0A2 He Ce IpHeMa 32 HaIeKIHO MIMEPEHa, 0KATO He ce paspelmar chg.ﬁgéﬁﬁ,t;ﬁnmun
obcToATeNcTBA CBBP3aHM ¢ npoaxGata. ApyxecrtBoTo OCHOBaBa cmaTEe peeHTs Hi

HCTODHYECKHTE pe3ysnTaTH, B3EMaiKH npeanT BRIE. Ha KAMEHTD, nj..}ﬂ HA cneneaTs’ W
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2.17

2.18

0c0oOCHOCTHTE Ha BCAKO CIIOPa3yMEHMeE.
CHeToBOIHA MOJIHMTHKA (MPOXBLAKEeHHAE)
IIpusuagane na npuxoanTe (MpoabJKEHHE)

(@) [Ipedaxcta na cmoxu — npodaxcba na edpo

Ipuxomute oT mpoaaxOH HA CTOKHM ce MPU3HARAT, KOraTo JIpy:KecTBOTO € NOCTABHEIO CroKaTa
Ha THPrOBELA HA eApo, KIHEATa HMa NbjHara chobona fAa onpenelia HaYHHHUTE M IEHHTE 34
nponakba, H HAMA HCHM3INBJIHCHM 3aTRIDKEHMA KOWTO OMXa MOINE [a BBIMPENATCTBAT
IpHeMaHeTo Ha CTOKAaTa OT THProbelsbT. JocTaBkaTa HE Ce CUHTA Y€ € OChINEeCTBEHA, JOKATO
CTOKHTE HE C€ NOCTARAT Ha OIPEACNEeHOTO MACTO, PUCKOBETE OT IOTHMBaHE H 3aryOH He ce
MpeXBbpIAT Ha THPrOBENa, WIH [OKATO THProBela He IIpHeMe NpPOAYKTHTe chobGpasHo
IOoropopa 3a mpoiaxba, YroBopKHTE 3a NpHEMaHe Ha CTOKaTa Ca CHOA3eRH, MM NOKaTo
Hpyx)ecTBoTo He chiepe oGEXTHBHN NOKA3aTeNCTBa, e RCHYKH KPUTEPHH 33 MPUEMAHETO ca
H3OBIHEHH.

(6) Hpodasicba na cmoxu — npodaxcbu na dpebmo

[IpuxomuTe 0T nMpofaxOH HA CTOKH ce NPH3HABAT, KoraTe JIpyxecTBOTO MpONaBa cTOKATA Ha
kmenTa. [Ipogaxburte Ha ApebHo ce M3pBpIBAT B Gpoi.

(8} flpooaxchbu na yeayzu

IlpmxoamTe OT MpPEAOCTABEHH YCAYTH CE TIPM3HABAT B OTYETHHA [EPHOA, B KOHTO ca
M3BBPIOCRH, Ha Oasara Ha CTeNeHTa Ha H3NBJIHEHME, ONpefeleHa KaTo OpPONEHT Ha
H3BBPIICHHTE YCIYTH A0 MOMEHTa OT BCHUKH YCIIYTH, KOHTO TpAGBa A2 6bAAT NpeJoCcTaBEHH.

(r) ITpuxoou om nuxeu

[puxonnTe 0T MMXBU Ce NMPH3HABAT MPONOPLUHOHAIHO HA BPEMETO, KATO Cé H3MOM3BA METoaa
Ha edexTUBHaTa JMxBa. [Ipn obeauenka Ha B3emare, JpyxecTBoTo Hamangpa Garancopata My
CTOMHOCT [0 BB3CTRHOBHMMATZ My CTOHHOCT, KOATO INPEACTAB/IABA OUYAKBARHTE OBACINA
[apHYHA NMOTOUM, JHCKOHTHPAHW Ha Ga’la Ha MBpBOHavanHata edeKTHBEH MuUxBa. IIpuxoante
OT NMXBA N0 o0e3lleHeHWTe 3a€MH Ce NpPH3HABAT B 3aBHCMMOCT OT TpeleHKATa HA
PEKOBOACTBOTO 3a TAXHATA CHONpPAEMOCT.

Cpannurenna andopManug

Hanpasenu ca cnejHUTE MPOMEHH B IDEACTABIAHETO HA NEdoOpMANEATa 32 2005 1.:

Pasxomu 3a Objelnd NEpHOAM B pasMep HA 5 XHIL JI€Ba Ca IOKA3aHH HA peja ,,ThPrOBCKY M
Apyrd B3eMaHRA” B cderopoaHmsa OamaHc. Bes dunancopus oruer 3a 2005 r. ca 6w
BKJTIOYEEH B ,,MaTCPHAIHY 3anacn”;

Pazxomnencupann ca cymm, KOWTO IPEACTABNSBAT B3EMAHMA OT M 3aXbIKCHHA KbM CHHH H
CBINY KOHTPAreHTH, KOETO YBEIHIH BICMAHHATA H 3aXLIKCHHATA B cYeToBoaHuA Gananc ¢ 808
xwn. yieea. By gunancoBus oTver 3a 2005 r. Ta3H cyMa € NoKalaHA KOMNEHCHpAHA,

Batxosy TaKCH B paaMep Ha 13 Xmul. TeBa ca NOKa3aHH Ha Pefa ,,pa3XO0/M 33 BHHLIHM YCIYTH” B
oTgeta 3a Aoxosa. BeB duHancosns otTieT 3a 2005 r. ca 6WIM BIIOYEHH UhE. HHAHCOEH

iasxo.zm". ) =
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3 ¥YnpasjeAne Aa pUHaHECOBRY pHCK

3.1 ®axTopn, NOpAXIAIIA PUHAHCOBUS PHCK

JettrocTTa Ha JIpy:XeCTBOTO € CBBP3aHa ¢ peAuna PHCKOBe, B TOB2 YACIO e(eKTa OT IpOMIHATA
Ha BANYTHUTE KypCcOBE, KpEAUTEH PHCK, JUKBHUAEH PHCK, PUCK OT NHpoMsHA Ha OBAEHIKTE
O4pHYBEH [IOTOLHM B Pe3ynTar Ha NpOMfAHA B MasapHHMTEe JMXBeHW HUBa. PBKOBOACTBOTO Ha
I'pynata ce cTpeMnm ha HamanmyM BB3MOXKHHTE HeOnaronmpHATHM eeKTH BBPXY ACHHOCTTA,
CBBP3aHH C TE3H PHCKOBE.

YnpapaeHHETO Ha pPHCKa ce HM3BLpmBaA oT (HHamcoBHA oT1aen Ha I'pymara. Tosu otaen

YCTaHOBARA H OLCHABA (WHAHCOBHTE PHCKOBE B TACHO CHTPYOHMYECTBO ¢ PHLKOBOACTROTO.

He#HoCTUTE, CBRPIAHH ¢ YIPaBICHHETO HA pUCKA, Makap U Ra He ca GOPMYJIHPARH TIHCMEHO,

HMAT 32 HeN Ia HOKPHAT cnenubWIHY o61acTH, KaTo BAMyTeH PHUCK, JIMXBEH PHCK, KPSAUTEH
. PHCK M IUKBHJIEH PHCK.

(a) Banyren puck

B'bnrapus € OCHOBHMAT Da3ap Ha ILPYDKCCTBOTO Karo CPIMCCTBEHATA TacT OT CACIKHTE cg
HIBBPIMBa B MCCTHA BalyTd, KOATO € (bmccrlpa.ua KbM EBPOTO. OCHOBEHTE HOCTaRIHIN HA
,HPY)KCCTBOTO ca TY:XHNECTpaHHH JIMIA KAaTO COCNKHTE C TAX ¢a NCHOMBHHMDAHH B €BpO. Ilo To3u
Ha9YHH, pPUCKET OT NPOMAHA HA BATYTHHTE KYPCOBE € OrpaHHY4eH.

(6) Kpenuren pack

ITonuTHKaTa, KOATO ¢e CEeABa € MPoAAKOHTE Ja ce MIBHPINBAT CaMO ¢ KIHEHTH, KOUTO HMAT
i Zo0pa peryTalHs 10 OTHOUIEHHE Ha 0GCnyKBaHe Ha 3aabKeHUITa cH. [Ipoamk6H Ha KITHEHTH
Ha IpeSHo ce w3BppmBar B Opoft. [NapHuHuTe TpaH3aKUMM Ce H3BBPIBAT ¢ (MMHAHCOBH
HHCTHTYLMH ¢ BHCOK KpemuTeH peiiTWHr. ['pynaTta Ma nirpasena NOJIHTHKR, KOATO OIpPaHHYana
l pa3iMepa Ha XpeHTHATA €KCRO3AMHNA KbM OTACIHA (PHHAHCOBA HHCTHTYIHA KakTo I'pymara xaro
TSII0, TaKa ¥ 32 OTACIHATE JAPYXKECTRA.

(B) JIaxkBnaen puck

IIpe/masmmBoTO ynparneHre HA JTUKBHAHHS PHCK MPEATONara NOANBPKAHETO HA JOCTATHYHO
NapHYHA CPEeACTBA M BHEIMOKHOCTH 32 (HMHANCHpaHE HOCPEACTBOM AaNEKBATEH pasMep Ha
goropopeHHTe KpeautH. [lopam AuHaMuyHaTa nOpupoida Ha OCHOBHara  JelHOCT,
PBKOBOACTBOTO Ha ['pymara ce cTpeMH Ja NOKPHBa TEKYIHTS HYXIH OT NapUyHH CpPEJCTBA HA
OTOSTHHUTE APYXECTBA ¢ MPUXORNUTE OT NpoaaxouTe.

(r) Jinxeen puck

JpYyKeCTBOTO € HANOMEHO Ha JINXBEH PHCK CHBP3aH C OPEAOCTABEHH U MOMyUeHH 3aeMH. JaeMuTe
C IUIABAIN JUXBEH NPOUCHT u3narat Jlpy:ecTBOTC HA ITMXBEH PHCK CBBP3aH ¢ OTKIOHCHHS Ha
OyfenmTe NapAYIHA MOTOIH. 3aeMHTe ¢ (PHKCHpaH JIHXBEH NPONEHT Winarar JIpy:ecTROTO HA
JIXBEeH PHCK CBEP32H ¢ IIPOMAHA Ha OLICHKaTa Ha ObAemara cIpaBell/iipa CTOHHOCT Ha 3aeMHTE.
Homrraka Ha [pyxecTBOTO € fa CKIIOYBA AOrOBOPH 3a 38EMH C IMXBEHH TPOLEHTH, (iikcitpai
KM IASAPHE THXBeH mpoueim, komo EURIBOR ® 1o peiocTant jaemi ¢ (GuNehpapi AKBeH
NPOUEHTH, BCHYER eXCNDINIHETE C& CNGAST CTPHETHO

/}Z?‘L’L"’L{"‘é«/ L9
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3.2 Onpeacnane Ha cnpapeMBHTe CTOHHOCTH

[lpuema ce, ye HOMMHANHATA CTOMHOCT MHHYC OYaKBaHHTE KDSIHTHW KOpPEeKUMH Ha THPTOBCKHTE
B3EMaHUA H 3aJRDKCHUA, ¢ OIIM3Ka 40 TAXHAT: CIPaBe/TBa cTolHoCT. ChpaBe/lMBaTa CTOHHOCT Ha
HHAHCOBATE NACHBW 33 LENHTE Ha ONIOBECTABAHETO Ce HIYMCIABA 4Ype3 AMCKOHTHPAaHETO Ha
ObeIMHTE JOTOBOPEHM MapH4HH [OTOLH ¢ KPATKOCPOTHHS flazapeH JIMXBeH NMPOLEHT OT NOmobHU
(HBAHCOBH MHCTPYMEHTH, C KOUTO JIpyiKecTROTO pasmonara.

3 VYopasienne na puuatcoBna puck (MPoaLbkente)
4

3HauBMH cHeTOBOAHHU NPAGAHINTEIHN OLERKA H NnpeuenkH

[IpuGnusKTennATE CYETOBOAHH OUCHKH H NPELEHKH C¢ MpepasIesIaT HENMpPeKbCHATO H ce
OCHOBR2BAT Ha HCTOPHYECKH OTHT M APYTH (P8KTOPH, BKITIO'HITE/IHO OYaKBane 33 Gaeimy cubuTas,
. 32 KOATO Ce CMATa, 4€ €A OCHOBATEIHH NpH ¢b3jajcHuTe ofcrosrencrsa. OCHOBATENHOCTTA BA

Te3H OLUCHKH Ce NPETIICKAA peaOBHO.

JpyKecTBOTO M3PBPIIBA NPHONHIMTENHH OLEHKH M NpPENEHKH 32 [ENHTE Ha CYETOBOIHOTO
OTHHTAHE ¥ ONOBECTHBAHE, KOWTO MOTaT Ja Ce pasjiiyaBaT OT (DaKTHUECKHTe pelyNTaTH.
3HaYMMHTE CYCTOBOAHH NPHONH3UTENHH OUEHKH, HPH KOMTO WMa IHAUNTENICH pPHCK oOT
nocenpama CHIIECTBCHA KOPEKUMA Ha GanaHCOBWTE CTOMHOCTH HA AKTHBHMTE H NACHBHTE, Ca

FACKYTHPaH# IO-A0y:
(a) Hmomu, mawunu u coopvorcenus

i PpkoBoscTBOTO Ha JIpyKeCTBOTO ompefiens OYAKBAHMA TONE3SH JKABOT M pasxozd 3a
AMOPTH3ANAH, CEBP3aHH € IPHTEXABAHHTE ABITOTpAliHY akTuBl (IIpra. 5). Tasn npuGmuanTenHa
I ONeHKa ce (asnpa Ha MPOEKUMA Ha XHIHEHMA DMK Ha axThBATe. TH MOXE Jja Ce NpOMEHR B
3HAYNTENHA CTENEH B PE3yNTal Ha NPOMEHH Ha masapHaTa cpela. PHKOBOACTBO 1N yBemun
pasxola 3a amMOPTM3AUMATA, KBACTO TIONE3HHA JKHBOT € IO-MATEK OT NpEHBAPHTEIHO
I . OOpENCICHHSA, WIH L HIMHIIE MWIK OGe3NEHH TEXHONOTHYHO OCTAape/M MW HECTPATErHUecKH
AKTHBH, KOHUTO ca O H30CTABEHH HIH npogageHu/mukpRAMpady. [IpoMeHnTe Ha moNe3Hus
KHBOT HE AKTHBHTE, KOMTO MOraT Ja ObJarT HanpaseHM, MOTAT [Oa AOBEHAT A0 ChLIIECTBEHA |
' Kopeknmsi Ha 6anaHcoBaTa HM CTOHHOCT.

20
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4 3Ha"MMH €c9€TOBOIRH NPHGIHINTENHH ONEHKH H NPeleHKH (npogbL/DKenne)

4.1 3maTHMH CIETOROAAA NPAGIHINTE/THE OLERKHA H NPEMCHKH (npoas/Tkenne)

(6) Jarvyu svpxy doxooa

HApyxecTBoTO € naHbYeH cyGexT, onaaus moj IOPHCIMKIHATA Ha JaHBYHATA AJMHHHCTpAIHA.
3HauuTeNHa NpeLeHKa € HeoOXOoAMMO na 6nae HallpaBeHA 32 ONpeAeiIHETO HA JAHEYHATA
npopu3us. ChINECTBYBAT MHOXKECTBO ONEPANEH M M3UHCICHHS, 33 KOHWTO OKOHYATENHO
ONpENICICHAA NAHEK € HEYTOYHCH B HOPMAIHMA XOA Ha AcHHocTTa. JIpyKecTBOTO npm3HaBa
[aCHBH 34 OYaKBaHH NAHBYHH 3a[TR/DKCHHA Ha Oasa Ha NpemeHKa HA PpLKoBOACTBOTO. Koraro
OKOHYATENHHA NAHBYCH PE3yNTal € paliindeH OT OLPROHAYAIHO OTYETEHHTE CYMH, TE3M
P23/MKH INE HMAT BANSHUE BEPXY KPATKOCPOYHHA AAREBK H NPOBH3HHTE 33 BPEMCHAR JAHLIHH
PalINKyM B NEPHOJA HA JAHLYHATE PEBH3HM.

(8} Obezyennu na g3emanus

Ilpn maphpmBane Ha 0GE3LEHKH Ha B3SMAHMATA PbKOBOLCTBOTO Ha IpyxecTROTO OLCHABA
pasMepa ¥ UEPHONA HAa OYaKBaHWTE OBACIIM NMAPHWIHA OOTOLM CRBLP3ARH C B3EMAHMATA BRI
CCHOBA Ha CBOA OIHT 32 CXOJHH IO XapaKTep BIEMaHM, KaTO B3eMa N0/l BHUMAHKE U TEKYIUTe
OOCTOATENCTBa 3a B3EMAHMATA, Nperiexiain 3a ofesuchka. Cymara Ha oBC3lEHKAaTa &
CHOTBETHHTS B3EMaHUA ca npencrasend B [Ipuwn. 10, I[Ipepasrnexcianero Ha ofeanenkara Ha
B3eMAHHATA TIPE3 CreaBaliaTa PHHAHCOBA FOMHA MOXE Ja JOBedE IO CHIIECTBEHA KOPEKIUsA
Ha fanadcopaTa cTOMHOCT Ha B3EMaHHATA.
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I {(BCHKM CYMH Ca NIOCOYEHM B XHIAOH NI€Ba, OCBEH AKO HE € OCOYSHO APYro)
l 5  Hmorm, Mamwan B chopbkenus (AMC)
Iema m Mawnnn u  Tpaucnopth Apymm Pasxoan 3a O6mo
' crpagn  ofiopynpane HCPEACTSA  AKTHBH  miphaoluma
He wa HMC

Kum 31 nexemapn 2004r.

Oterna crofiHocT 3,501 2,688 924 149 33 6,465
£ Harpynasmaamoprmsais (324)  (679) ©) 99 . a,ie)
I Banancosa croiizoer 3177 2,009 33 S0 i3 5,302

KbMm 31 nexemspu 2005r,

I banaucosa c1/cT B Haw.Ha
. nepuoaa 3,177 2,009 33 50 33 5,302

HoronpunoGrry akrueu - 6 28 1 - 35
l Ornrcaun akTuBy (1,663) (625) (8) (10) (33)  (2,339)

Pasxox 3a aMopTu3sanms (114) (1on) (12) (20) ) (247)

Banaucosa crolinocr B
l Kpas Ha neproaa 1,400 1,289 41 21 - 2,'?51_

KvM 31 nexemepu 2005r.

i OrserHa croiHocT 1,739 1,974 91 141 . 3,945

Hatpynana amopTr3anus (339) (685) (50) (120) - (194
I Banancosa croitmocr 1,400 1,289 a1 21 - 2751

Kom 31 nexemepu 2006r.

l Banancosa c1/cT B Hay.Ha
neproma 1,400 1,289 41 21 - 2,751
0] HoBonpumobura axtieu - 2 - 3 . 5
I Pasxoxn 3a amoprusanma (47 (108) (12) (12) - (179)

Banancosa croiinoct B

K1m 31 nexemppn 2006r.

I OTgeTHa crofiHOCT 1,739 1,976 9| 144 - 3,950

Hatpynasa amoprusamms (386} (793) (62) (132) - (1,373)
I Banaucopa croiimocr 1,353 1,183 29 12 - 2,571
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»BOHHA KOMEPC” AJ]
l IMIPHNOKERNA KbM PHHAHCOBHA OTYET (ITPOXLJDKEHHE)
31 AEKEMBPH 2006 r.
l (BCHYKH CyMH ca NOCOYEHH B XILIM JIEBA, OCBSH aKO He € OCOUeHO Apyro)
l 5 HmoTH, MAIIHHH ¥ CHOPBKEHHS (NPoabLJDKEHNE)
[NocogenuTe mo-rope akTHBM MPHAOOHTH upe3 PUHAHCOB MA3HHT (KbAero JpyXecTBoTo €
JH3INHIONONYYATEN) BRIIOYBAT MOTOPHH NPEBO3HA CPEACTBA HA CNISXHATa CTOHHOCT:
2006 . 2005r.
OT4YeTHa CTOHHOCT-KANHTATHINPaHY (PHHAHCOBH TM3AHIH 25 25
Harpynana amopTH3awus 9) 4
BanaucoBa cToifHoCT 16 21

banxoenTe 3aeMH, oTycHat Ha ,bonu Xonauur” AJl, no kouto Jpy:XecTBOTO € ChIUTBHXHHK ca
obe3nmedeHn ¢ HMOTH, MalMHH H CHOPBKEHHMA Ha obma crofiHoct 1,353 Xwiamd nepa (2005:

. HAMS).

&  HemaTepmaanm xeaAreTpaiiAM AKTHBH

2006 . 2005 .
Kbm 1 sayapn
Orvetra cTroifHOCT 10 46
Hatpynana amopru3auus (7) (31)
Banancopa cToRHOCT 3 15
Asmxenne npes roguHaTa
banancopa crofigoct 1 sayapu 3 15
Ormmzcann - 3)
AmMopTH3aumsA (1) (7)
Banancosa crofinoct 31 mexkeMBpH 2 3
Kbm 31 pexemepn
Orgerna crolinocT 10 10
Harpynana amopTizanun (%) {7}
Banancora croitroct 2 3
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»BOHH KOMEPC” Al
NPHJIOXKEHHSA KbM ©OUHAHCOBUA OTYET ({IPOJBDKEHUE)

31 IEKEMBPH 2006 r. =

I (BCHTIKM CYMH Ca TIOCOYEHH B XUIIAIH /18BA, OCBEH AKO HE € [0COUYCHO ApyTO)

7  Hpeaocrapenn 3aemn
2006 r. 2005,

Herexyum 3aemn
OUHAHCOB TUIHHT 300 625

Texymm 3aemu
DPHHAHCOB NH3UAT 329 142

|

i

l 629 767
i

|

DrHHCOB JIM3HHT — GPYTHH B3eMaHHA

Jlo 1 roguna 390 235
Ot 1 no 5 roguER 312 702

T2 037

@ Hepeamsnpan ¢rHancos mprxon (73} {170}

Ceramma cToHHOCT Ha B3eMaHUATA 1o (unancos m3uEr 629 767

Ho 1 romana 329 142
Or 1 a0 5 ronuen o 300 625

629 767
2006 r. 2005 r,

O6mpo 3aemn
— ¢ hHKCHpaH TAXBEH MpoTieHT 629 767

CpemmiuTe mIxBeHN NPOLEHTH ca KaKkToO CiieaBa:

2006 r. 2005 .
®HHaHCOB NH3ART 12.50% 12.50%
CrpaseqmusnTe CTOMHOCTU Ce OMpeAemAT BB2 OCHOBA Ha ONCKOHTHPAHUTE NapHYHK IOTOLR,

KOHTO €€ A3YACIABAT HPE3 JIMXBCHNA NPONEHT, KOITO PEKOBOICTBOTO 0YAKBA I & NPHIIOKIM 33
32CMaTe/HTe KBM JaTaTa Ha Gananca. Cropen pnKOBOICTROTO cnpaseannpata ¥ GamaHcoBara

8  Marepuainm 1anacn 2006 r. 2005,
Marepnanm 869 314
[NoToma npomyiirs 38 60
Crors 33 npenpotuskia 3 19

910 393

Matepuanmm sanacu ma croflmocr 714 xuwnamn nesa (2005: Hama) ca mpemocTeBeRH KkaTo
ole3nedenna no 6asKoBy 3aeMHy, OTIIyCHATH Ha IPYXECTBATa OT IPYIaTa, 1o KouTo JpyxkecTBoTo
€ CBUTHKHAK. —

I CTOHHOCT Ha B36MAHFATA 0 PMHAHCOR JIM3HHT ca MPUOIM3ATENHO e HAKBH.







»BOHH KOMEPC” Al
I MNPHJOKEHHA KM ®HHAHCOBHA OTUYET (ITIPOABJIKEHUE)
31 TEKEMBPH 2006 r.
l {BCHYXH CYMH Ca TOCOMEHH B XH/SIH JIEBA, OCBEH AKO HE € [0COYEHO JIPYTO)
9  BsemaHHd H NPCAOCTABEHN ADAHCH 2006 1. 2005 .
l Baemanng no nponax6tn — GpyTo 1,774 1,986
Obe3ueHkn (669) (634}
Baemarns no npogaxOu — HeTo [, 105 1,352
I Baemanus ot cepsany mmua (Tprnoxenue 23) 2376 2679
IlpenocraBsenn apanch 4 y
Jlanbity 3a BBE3CTaHOBABAKE 109

Ipucraenn BseManus 331

Pasxomm 3a Gbaemu nepuoym 3 5
JApyra 3eManns - 20 21

3,617 4,390

O6paTHoTO BpbImaHe Ha NPOBH3UATA 33 OGE3UEHKA HA CTORHOCT § XML 7B. € BKJIIOYEHa B APYTH
. pasxomm. 3aryGara oT ofe3lenka Ha croitHocT 43 xwi. nB. BEPAY B3CMAHHA OT NMpoAaxOH ¢
BXJIFOYCHA B APYTH PasXonu B OTYETA 33 AOXOAHTE.

10 IIapuvHE cpeacTBa H EKBABANEHTH 2006 r. 2005 .

ITapuunm cpeacrea B kaca 18 21
IlapwvHH cpesicTBa B GAHKOBY CMETKH 103 82

121 a3

11  Axunonepen KanurTan

Bpoit (O6ma cyma
AKOHM  INJ. JCBA

KoM 31 nexemppn 2004 . 2,334 233
KM 31 nexemapu 2005 r. 2,334 233

Homunannara croffHoct Ha akuaute € 100 nea Ha akuus (2005; 100 neea ua akong). Kem 31
Aekemspy 2006 r. n 2005 r. BCHYKH 2KIAH ¢2 HATBIHO HU3MLIaTeHN. BCHYKK KM ca oOHKHOBEHH

aKIUA B JABAT PABHH NPABa HA aKIHOHEPHUTE.
12 Pezepnn

Jpyrure pesepsn mpeacraenapar Gonx ,Peiepsen” H APYrH 3aKOHOBW pe3epsy, MIMCKBAHA OT
MECTHOTO 3aKOHOJATENICTBO, KOHTO HE MOJJICXKAT Ha panpegenctue noA ¢opMaTa 52 IHBHACHTH.
Hepasnpenenenara newanGa, noiekn Ha pasnpeNeNeHne BE3 OCHOBA YCTaBa HA JpyxecTBOTO H
CBIIIACHO JeHCTRAMIOTO 3aKOHOAATENCTBO.
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»BOHH KOMEPC” AJ
HPUIOKXEHHSA KBPM ©PUHAHCOBHUA OTYET (IIPOXBJDKEHHE)
31 TEKEMBPH 2006 r.

(BCHYKH CYMM c2 TOCOYEHH B XUIUJM JIEBA, OCBEH aKO HE € TOCOICHO ZpyTo)

13 3aemna 2006 r. 2005 r.
Texymn
3aemu ot ceup3ans mHua (Tpunoxenne 23) 112 103
PHAEAHCOB TM3WHT 9 7
121 110
Herexymu
3aemu ot cebpaany miua (Tlpwioxenne 23) 2,663 2,146
QHREAHCOB TH3HHT 2 9
2,665 2,155
Oo6mo 3aemMn 2,786 2,26§_
2006 T. 2005 r.
O61mo zaeMn
~ npA puKCHpaH JIMXBEH OPOHEHT 2,775 2,249
— IPH NNABAI JIAXBEH NPOLIEHT il 16
2,786 2,265
Cpennoupererneny edexTHBHY MMXBEHA OPOLEHTH:
— 3a€MH OT CBBP3AHH JHOA 10.00% 10.00%
- (HHAHCOB JM3NHT 10.09% 10.09%

Banancoeata cToiHOCT Ha 3aeMUTe OT CBHP3aHH NHNA ¥ 33TbIDKSHHATA [0 (PHHAHCOB NHINHr €

IPHOMM3ATENHO paBHA Ha TAXHATA CIPaBELIABA CTOMHOCT,

3ansmkeHuA M0 GHHAHCOB NUIHHT — MHHHMATHH JIT3UHTORK

BHOCKH
2006 r. 2005r.

Ho 1 romuna 10 11
Ot 1 5o 5 ropuun 2 12
Braemu dunarcoBu pasxoam 1o PUHARCOD JUIHHEL (D) (€))]
Cerammsa cToliHOCT Ha 38XRTKEHHATA 10 GUHAHCOB JAUIAAT 11 16
Ho 1 roguna 9 7
Or 1 1o 5 ronunn 2 9
11 16

3aTLDKEHHATA MO J0rOBOP 3a (PMHAHCOB JHIMHT ca edekTHBHO oOc3neyeHH ¢ mMpaBoTO Ha

JU3HHIOOATeNA Oa CH BbPHE AKTHBA TpH HEH3MBIHEHHE OT CTpaHda Ha JHIHHTOMONYIaTeA.
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IMPIIOKEHUA KBbM @UHAHCOBHSA OTYET (MPOABJUKEHHE)
31 AEKEMBPH 2006 r.

(BCHUKA CyMH ca IOCOYERH B XHISLIH JIeBa, OCBEH KO HE € II0COUEHO APYTO)

l »BOHH KOMEPC” AJl

14 Otcpovenu gansun

Orcpouennte nansmu ca nawncnenn "IPe3 pUnArae Ha NACHBHWA METO/I 33 BPEMEHHUTE PA3HKYL,
KaT0 € H3MoN3Bana JaHB4HA cTaska or 10% (2005: 15%), TIPHIOXKIMA B COAMHATA, KOraTo ce

0YaxBa 00paTHO NPOABIECHNE Ha BPEMEHHNTE PasNAKH.

i

|

| IlpomanaTa Ha oTcposenHTe NanbImy 3a ronusaTa KaKTo crenapa: 2006 r. 2005 r.

l B Raganoro Ha romHara = 74
Iprxon/(pasxox) B oTuera 32 HoxomuTe o 32 74)

I B xpas Ha romHHaTa a2 -

l . Orcpovennte nansnm ce KOMICHCHPAT, KOTaTo ChINECTBYBA IOPHAHYECKO MPABO 34 KOMIIeHCHpaHe

Ha KpaTKOCDOYHHTE JAaHBYHH aKTHBRH CpCIly KPAaTKOCPQYHHATE MOAHLYHH NacHBH M KOT4TO
OTCPO'ICHHTE JaHbIU ¢e OTHACAT 3a CIHA K CBhIla JaHbIHA AIMHHHCTPALIHA.

HBHKEHHETO HA OTCPOYEHUTE AAHBIH {TIpe1i KOMNIEHCHPARETO HA CYMHTE B CHOTBETHATA
ZaHBTHA JIOPUCTAKINA) ITPE3 NEPHOIA € KAKTO Cliepa:

Orcpoyenn faununn nacusm; HMC O6mo
Kum 31 nexemapn 2004 . (11) 1)

Mpmxon/(pasxon) B oTuera 32
JOXOJHTE (27) (27)

Kum 31 xexemapu 2005 r. (38) {38)

Tlpuxon/(pasxox) B oryera 3a

. AOXO/JHTE -+ 4

KoM 31 pexemspn 2006 ., (34) (34)

H NPOBH3NH Ha B3EMaHHA |
KoM 31 nexemppn 2004 r. 2 23 (] 85
IIpuxon/(pasxon) B oTdeTa 3a
AOXOIHTE = - (23}

(24} {47)

Kbm 31 nexemnpn 2005 r, 2 - 36 38

Hpmxon/(pasxox) p oTvera 3a
AOXOAHTE - . : 28 18

KM 31 rexemnpn 2006 r. 2 - 6d 66

I OTepodenn gausaHH aKTHER Hawucnenna Mawbanm saryéu Obesnenka O6mo







~EOHH KOMEPC™ AJL
NPHIOKEHHA KM ®HHAHCOBHSA OTYET (IIPOAL/DKEHHE)

31 JEKEMBPH 2006 r.

(BCHTHH CYME €2 TOCOMERH B XHARIH T8, OCBEH aKO He € MOCOYEHO APYTO)

15 Noxoow ma paerw anna

2006 ., 2005 r.
[Tposmng, NTPHIRATH B TERYIATA FOIHEE 10 -
[ponwssm b Kpaw B8 roAHus Ty 10 -

OCHOBHHETE HMIOMIIBAAN NPe/iNONORENHS ca KakTo clexsa: AACKOHTOB npouedt — 10%, roaumen
PRCT AR 3AnnaTHTE — U.6%, TeMn Ha TeicygecTBO B O6HOBABaHE — 15%.

16 Tuprosckn w apyrs 1aremsenss 2006 r. 2005 .
I e KEM JOCTARTIIN 2,502 2,596

. JAHAHHE 3T TR E R 10 47
Coupansn ocHIYpoRKR 16 22
IRTTRACHET KBM COYAHTEIN 22 43
Jamhmcia K canpaan s (TTpanoxenne 23) 1,135 2,372
TNomyeenn anancy 4 9

JpyTa SAThIHEH S 27 166
Huounenenmns 9 13

3,725 5,268

17 Npuxomm ot npoaasin 2006 r. 2005 r.
[ponmatia A2 coeB MPOT, KOMUGHEHTH B AP, 7,740 7,702
Mpogmita ma komBuarpany dypase 1 BBC 6,452 5718
Mponsxbn na crorn 116 192

& IMpomawctn Ba yeayra 84 102
14,392 13,714

18 HApyra npuxoam 2006 1. 2005r.

Ilewan6a ot npogax6a Ha AMOTH, MaIAAY K CEOPEXeHAA - 337
Ilpuxoau ot nuxnu 97 198
Ommrcann sagsnxeHus 111 42
Hpyra 26 1

234 578







»BOHH KOMEPC” AJl
NPHJIOKEHUA KbM ®HHAHCOBHS OTYET (IIPOABJDKEHHUE)
31 TEKEMBPH 2006 r.

19 Pasxomm 3a Br3narpaskaenns

l (BCHHIKH CYMH Ca IOCOUSHH B XMIAmM JICBA, OCBEH AK0 HE € IOCOMEHO APYTO)

2006 r. 2005 r.

| Pasxonu 3a sarnaty ksM mepcoran 160 159
Paaxonu 3a newsnonspan wiaren OTITYCK 8 -

Havmcnenns ua pasxom 2a nercuu 10 -

Pasxonm 3a neHcHoHAO ocHrypsmane 2 2

Pa3zxopm 3a countanzo ocurypssane 37 46

217 207

Cpeano cncwuHusAT 6poit Ha chyxurenure 8 Jpyxecteoro mpes 2006 r. e 6un 37 (2005: 37).

20  ®anancoswm palxoam 2006 r, 2005,

I . Pasxonu 3a muxan
- O 38eMH oT HaHKn
' - KBM JApYyXeCTBa 193 389
- 1o PHRAHCOB TH3UHT 15 i8
- Apyrd (MHAHCOBH pa3xonH - 182

208 589

21  Pasxoou 3a Jamnuon 2006 r. 2005 .

Texym aamsk 58 41
: Orcpovent pawsim (Iipmnoxenue 14) — (32) 74

26 115

JaHBKBT BEpXy Nevantara Ha HpyskecTBoTO Ce pasnuyaBa oT cyMaTa, KOSTO GR ce TIOYqHIa TIPK

® NPHURAaraHeTo Ha e)eKTARHATA JAHHYHA CTABKA, KAKTO CJICIBA:

2006 . 2005 r.

TNewan6a npeay nantuHO oGNarane: 496 294

Hansk u3ancaeH npu Ranbuna craska 15% (2005:15%) 74 4
Kopexuus Ha Mpopuaus 3a oTcpoden ganbK 37 = |

Edexr ot npoMana Ha nanbuna crapka (i) -

Pasxonu, HenpusuaTh 3a nawsvHm nem - 71

26 115

Ilpes 2006 r. zansk nedana Geme Hamanes ot 15% ma 10% B cria or 1 aayapn 2007 roauna ¢
IpoMsiHa Ha 3aKoHa 3a KOPIIOPaTHBHOTO [IOKOX0ZRO 06Iarase.

' Pasxon 3a nansk nevanba
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»BOHH KOMEPC” AJ[
NPHNOKEHUSA KbM ®HHAHCOBUS OTYET (ITPOABJKEHHE)

31 JEKEMBPH 2006 r-.

{BCHYKM cyMH ca mocouenH B Xusau JI€Ba, OCBEH KO HE € TOCOHEHO JPYTO)

YcnosHn 33 b oRCHER

Haubunnre ciayx6n morar mo pesko BPEME A& MPOBEPAT OTHETHTE It PErHCTRATE B PEMKHTE Ha
NETT® NOCNENOBATENHN TOMMHHA, CUHTaHO OT | sHyapH Ha TOARNHATA, CHCTBAINA FOMMNATA, Hpel
KOATO € CneABaNo Aa ce IIATH JaHBYHOTO 3aTMLIREHHE, W I8 HANHT AR TEMNN A THH
JanBkeHHs uiH rmobw. Ha prxosoacrsoro fa dpysecTsoro He ca winecTHn obcTosTencTea,
KOUTO 6HXa MOTIM J1a ROBENIAT [0 BL3RHKBAKE Ha CRIMECTBENN 3 TLIKEHNR B TA3H ofimeT,

MpyxecTBOTO € CHITEXHUK o 3aemn ToMy'ickn ot apyru [lpyxectsa B I'pynara n pa3Mep Ha
9,779 xun. nepa (2005: 2,500 xnn.nepa.).

3axoHOHATENCTBOTO O OTHOmEHHME Ha OKOmHara cpeaa B Bbirapua ce pasemBa n marnacara Ha
NPERETENCTROTO N0 OTHOWSHHE HE GPMTATANETO My c¢ OpoMeHA c Hero. J[lpyxectBoto
AEPHOMTHIG OUSHARA CRONTE SANLAWCHHS ONOpen M3NCKBAHVATA Ha 38KOHHTE 33 OKONIHATA Cpefa.
Cnen xaTo cs onpeneneny JANLIMCHIATA, Te BeAHara ce mpepasriexiar. IToTenmHammuTe

JAOBKCHHA 34 YBPEeXKAaHe HA OKONHATA cpexa.
Cnenxu cue copp3ann anna

Komnanusra-maiika na Hpyxectsoto e , Boru xonauur” AJll. T'pynata na ,,Born xonauar” Alln
HErOBATE ABUICPHHE APYKECTBA Ce KOHTpoMmpa ot r-i bopucnas Hukonoe, rpasaanmy ra
Peny6nuxa Buirapus.

ChemaiTe ChC CBBP3aHU IMIA ¢a KaKTo cleBa:

a) llpoaakGa Ha crokna u yoIayrn 2006r. 2005r.
»CBHHEKOMMACKE 3umen” 3,374 2,069
»CBunexommiexc Kp. I paaume” 1,478 1,741
WwXUC” ATl 2,645 1,058
wAXLUC” Boruxac 54 -
wCBHHEKOMILUIEKC Bpecrax” 56 -
+CBHHEKOMITIEKC ITecrpen™ - I7
»MecokoMmGunar Jopey™ - 587
»1eTpaxu6”AJl 'R 105 -

7,712 5,472
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»bPOHH KOMEPC” AJ]
I IIPHVIOOKEHUS KbM ®PHHAHCOBHS OTUET (ITIPOABDKEHHUE)
31 TEKEMEPH 2006 r.
I (BCHYIKH CYMM €a [IOCOYCHM B XMIIAIM N1EBA, OCBEH 4KO He € IOCOYeHo OpYro)
23 Crenxy cbe CBBpP3aHH JTHOA (npoasiukenne)
l 6) [Tokynkn na croxu u yeayrn 2006 r. 2005 r.
l Ilokynka Ha yenyru oT KoMmaHmrATa-MalKa:
! »boHE Xonauur” AJl 280 56
Ioxynka Ha croxun u ycnyra ot Ipyru Apyxecrsa ot 'pynara:
' »CBAHEKOMIUIEKC 3uMer” 24 29
»Ponona Komepe” AT - 90
' ~ALC” ALl - - 4
304 179

. B) Br3marpaxnenne Ha wirogonng YHpaBJCHCKH NepcoRan
2006 r. 2005 r.

3annata v APYrH KPAaTKOCPOTHN BBIHATPAKACHHS (B TOBa umCNTO - -

BHOCKH 32 COLIHA/THO W 3JPABHO OCHIYPABAHE)

39 iz

r) BseManns u 3a3b/okeRns 0T HOKYTICH A Npoak0N HA CTOKM M YCTYrH

KuMm 31 pexemppn
2006 r. 2005r.

Biemanus ot cBLp3ary nuua:
Koumanms-matika 1
wboHA Xonguar” AJ]
Hpyru apyxecrra ot I'pynara:

. ET ,, Boprcnan Hakonos” 31 31
wMecokoMGurar Pyce” 4
wiLIC” Ilymen 231 199

wlerpaxut”AJ] 128 -
»~CpHHexomMieke Mynas™ 68 68
»CBHHEKOMIINEKC 3uMen” 818 391
»CeuRexoMmiLtexc Kp. Mpagame” 457 1,386
~Ceunexommnerc Bosmyranoeo” 366 456
~CBaHekoMIexe Bpecrax” 103 34
»Ponomna Komepe™ AJT - 36 36

2,376 2,679
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I »XIIC” Bonnkac 133 73
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NMIPIWIOKEHHA KBM ®PHUHAHCOBUSA OTYET (IPOXBIIKEHUE)
31 AEKEMBPH 2006 r. N

(BCHYKH CYMH Ca TOCOUEHH B XWULAIH /B4, OCBEH aKo He € NOCOYEHO APYro)

l »BOHH KOMEPC” AQX

13 Cpenkcn che crbp3ann mma (NMpomsmxenwe)

' 3anb/DKCHHA KEM CBBP3AHN JTHIA: Kbm 31 nexemppn
2006 r. 2005 r,
I KoMnanus-maitka
»DBORA Xommnr” AJ] 166 36
I Hpyre npyxecrsa ot I'pynara:
»MecokomGurar Pyce" 54 54
»MecokomGunar Jlosey” - 28
. wALC” Hlymen 170 195
~CannexoMekc Jyuap”™ 210 211
» leTpaxuG”AJl 149 949
I . »CBurexomnneke Kp, Mpamume” 238 297
»CBHHEKOMILTEKC Bpecrak™ 64 277

~ChrHexoMmexe Bosayranoso” 82 83
wPonona Komepc” Al 2 217
~DOHH ATpo” AIT - 5

1,135 2,372

/1) 3aemn, noyaenu or cabp3ann npeanpugTRg

Homygenu 3aemn 0T KoMIanHsTa-Madfka: 2006 r. 2005 .

2,249 16

B Hauanoro Ha rognnara
3,447 2,273

Ormycrars 3aemu npes romunata
Hanmnarenn 3aemn npes rogunata (2,930) (296)
& Hawcneny muxsu 193 256
Inarern nuxen (184) -

B xpan Ha roamHara 2,775 2,249_

nesa. Te ca npefocTareny che CPOK 5 TONMHH H eeKTHBHIUA UM JTHXBEH npozieHt e 10%.
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I lomywenute 3aemu ca ofesneveny c HEAbAIMpAaHy 3alHCH Ha 3aNOBER 33 CYMATa OT 3,500 xumn.







