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Hurenkurep AJL
MPATOREHHA KM @HHAHCOBHSA OTHET 3A 2008 roanna

1. HHOOPMAILIHS 3A IPYAKECTBOTO

Hurenuurep All e apymecteo, cwigageno npez M. 10/ 1991 r. [dpykecreoro ¢ che
ceflanuine W anpec Ha vopaenesde rp.Codma. yin. Koncrantun Morunos Ne 2. Copaebuara
PErHCTPALAA Ha ApY:kecTBOTO € of JY9). r. pewenne No 1 /199 r. wa CI'C. [Mocneannre

NPOMEHH B B OPTaHHTE 33 yOpaeneHue ¢ pemenue Ne 6/2000 r. va CT'C.

1.1. Codcmeenoci i YRPUeIeH e

Marenuarep All uma egHOCTENEHHa CHCTEMA HA VIPABICHHE CRC CHECT Ha
anpertopuTe oT 3 uneHoee. [Ipeacenaten Ha CJl e Mpan Bacuner Muxanes Jpyiecteoro ce

npeacTagnaea ¥ vnpasissa o7 Manenaurentns qupestop Mean Bacunes Muxanes.

Kum 31.12.2008 r. obuuar Opoil Ha nepeonana s ApyskecTBOTO ¢ 5 paloTHHUHA |

CIYRHTEIH,

1.2, Hpedsem na deitnocm

[MpeaMersT Ha feiiHocT HA Opys:kecTroTo npe3 2008 r. e oToapaHe moa Haem Ha

COOCTEEHH HEIBHAHMH HMOTH, H3NON3RAHN 38 ILProBEcka B chnaioRa NEHHOCT.

L3, Cmpymypa Ha opyycecmaono

Hurenunrep All HAMA PAa3KPHTH KNIOHOBE H IPEICTABHTENCTER.

I.4. Qcrognn ROKAIEMETI H CRIOTTNCRan Cﬁﬂtjfl

(JCHOBHHTE MOKASATENM HA CTONAHCKATA cpend, KOHTO OKAZBEAT BIIHAHHE BLPXY

OeHHOCTTA Ha JpY/KeCTBOTO, 3a neproga 2006 — 2008 r. ca npenctapenu B TabhHLEaTa No-

10Ty
MokazaTen 2006 2007 2008
EBIT B mnn. nega * 49 360 56,520 4803 7*
Peanen pacrens Ha BBII 6.3% 65.2% 7090
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NPIIOKEHMSA KbM ®HHAHCOBHA OTHET 3A 2008 romiaa

WHdnauua B Kpasg Ha roxMHaTa 6.5% 12.5
Cpened BAMYTEH KYPC Ha WIATCKHA 1071ap 338 FOAMHATA 1.55011 141982
Banyren wypc Ha [HATCKHA O0J4ap B Kpas HA roauHaTd 1. 48500 1ERRL
OcHOBEH MUXBEH NPOLEHT B KPad Ha I'oJIHHATA 3.26% 4.58%
BezpaboTina (B kpas Ha roauHaTa) 0.12% 6.9%

¥ [Toxazameitme cd onpederemu sa nepuoda om wasaiomo Ha zoounama oo 30.09.2008 2 Kuw

ARt B UEZ0MaEaiie Hi Omyama auincea ”.'”JHJ‘FTJHFIIT-”‘I' Hl 200N Bz,

Hamoune, Haynonatins cmamucmuseckn waenamym i BHE.

2. OCHOBHHM IMOJOXKEHHUS OT CYHETOBOIHATA MOJUTHKA HA
JAPYAKECTBOTO

2. 1. Baza sa uzzomeaHe HA HUHAHCOGIT omyem

(DUHAHCOBUAT OTHET HA JPYIKECTBOTO € M3IOTBEH B ChOTBETCTEME ChC 3aKoHA 34
cueTOROACTEO W Hauumonanuuwre craHaapty 2a (MHAHCOBH OTHETH 338 MAlKH M CpeaHM
npeAnpHATHA, yTEbpAcHH oT Munuctepekns cheet ¢ [IMC No 46/21.03.2005 r., B cHIa oT
01.01.2005 r., usmenenn ¢ [IMC Ne251/17.10.2007 r.. & cuna o1 01.01.2008 1.

JIpy/KECTROTO BOIM CROMTE CHETOBOAHW peructpu B Oharapckn nepa (BGN) w
W3rOTES CBOMTE O(HIMATHH QUHAHCOBH OTHETH B CHOTRETCTBHE C OBJArAPCKOTO CHETOROIHO
sakononatencTeo. Jdannnre Bue dunancosud otuet ([DO) ca npencTaseHn B XHIAATH €.

HacTosmuaT rojHuieH (JMHAHCOB 0THET € H3roTBEH NpH CNa3BaHe Ha NpUHUHNE Ha

HCTOPHHECKATA LICHA,

2.2, Cpasnumesnu daHHU

JIpy/KeCTBOTO [PEICTARS CPABHHTEIHA HHYOPMALIAA B TO3H duHaHCcoR OTHET 3a eHA

MpeIxoaHa rojinHa (nepuon).

Korato e HeoOXOIWMO, CPABHMTEIHWTE MaHHH CC pekIacHqiilidpar, 3a naa o<
i P

MOCTHIHE ChIIGCTARHMOCT CHOPAMO NPOMEHH B NPCACTABAHETO B TEEVIIATI MOauiE.

2.3. Omuemua gaaymia

7.8
1.33723
1.38731

i
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DYHKUHOHAIIHATA BajlyTa W OTHETHA BAllyTa Ha NPeACTABAHE Ha (JHHAHCOBMA OTUET
Hil PYIKECTEOTO € ORATapeKHAT Nek. Brarapekust jies e HKCHPaH KhM eBpoTo 1o 3ak0HA 34

EHE e crotomenne BGN 1.95583:EUR 1.

Mapuunure  cpeacTea,  BIeMaHusTa M 3a0BUKEHHATA, JSHOMHHHDAHH B
HYM#IACCTPAHHA BAYTA Ce OTYMTAT B JICHORA PABHOCTOHHOCT Ha Daza BANYTHHA KYpe KbM
J4TaTa HA ONEpalHATA H Ce NPEOLEeHABAT Ha ToaHInHA (asa KaTo ce H3Non3ea ofHUMaIHNAT
kype Ha BHB na nocnennua padorer nien ot rogunara. Kem 31.12.2008 r. te ca npejcrasenu

no saknouuTenHus kype Ha BHE.

2.4. Hlpuxoon

[lpuxoanTe B IpY#ECTEOTO CE MPH3HABAT Ha Gaza NPHHLNMNA HA HAYHCIABAHE W /10
CTEMEHTA, M0 KOATO CTOMAHCKHTE M3roigd ce HPPLJ,GEHEE[T OT JAPYRECTEOTO H JTOKOAKOTO
HPHXOOHTE MOTAT HAISHIHO Ha ce HIMEDAT.

npli ]'I]JCI,ELEL?Kﬁi’iTE Ha CTOKH [PHXOONTE Ce MPHIHABAT, KOMdTOo BCHMEH CHINECTHEHH
PHCKOBE M MO/3H OT COBCTBEHOCTTA HA CTOKUTE NPEMHHABAT ¥ KyITyBaya,

an NPENOCTARAHETD HA YCIIVTH. MPHXOOHTS e NPHIHABAT, OTYHTAHKM eTana Ha
FJABBPINEHOCT HA CAC/IKATA KbM J4TATa HA fanaHca, aKo TOZH eTan MOWE T4 ﬁl-.il.t‘ HaJEHTHO

HEMEPCH, KAKTO W pasxXoInTe, HIBRPIICHH 0 CHeIKATA H PAIXOIHTE 38 NMPHETHYBAHETO i.

2.5, Pazxoou

PHSKD,EHTE B APYKECTROTO CE [PH3HABAT B MOMCHTA HA TAXHOTO BLIHHKBAHE H Hi

Daza MPHHIANHTE HA HAYHCIABAHE H CRIIOCTARMMOCT,

(DHHAHCOBHTE PasXoiM CE BHMOHMBAT B OTUETA 33 [NPHXOIH H pasxoin, KaTo ce
nocovysaT ﬂli¢ﬂp$|lLﬁHpﬂHD B OTHETA 3a NPHXOAH W Pa3xoid H Ce CheTOAT OT; DAHKOBH TaKCH

H KOMHCHOHHH.

2.6. Teazompaiinn Mamepuwing akmucu

HunroTpaiinume MaTepHanHy akTHEM ca NPeACTARGHH B CHETOBOJHHA OATAaHC M0
HEHA Ha NpHAoOHBAHE. HAMATIEHA C HATPYIAHATA aMOPTH3ALMS M 3ary0HTe OT D0e3leHKa

[ewama na npudotusane BEIIOYRA MOKYIHATA LeHA, BKJI. MUTHHYCCKHTE TAKCH M
BCHHMKHM MPEKH pazxo[H., HeoOXOAHMH 34 NPHEEX/IAHE HAa AKTHEA B pabOTHO CLCTOAHHE,
[Tpexure pasxonu ca: pasxond 3a NOATOTOBKA Ha OOEKTA, PasXoM 3a MLPBOHAYAIHA
AocTagka W 00paboTka, pasxOaHTE 33 MOHTAM. PA3X0/H 33 XOHOPAPH HA JTHUA, CELP3aHH C

MPOEKTa, HeBLICTAHOBMME JaHBLH M /I,
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Hpy#ecTroTo € onpenenuno croiitocten mpar ot 700 8., noa KoiTo NpHACDHTHTE
AKTHBH HE3aBMCHMO, He NPHTEMKABAT XAPAKTEPHCTHKATA HA [ILITOTPAEH AKTHE. CE HIMHCEAT

KETO TEKYIL pasxol B MOMEHTA Ha HPFI.‘_'[I."I‘{SHHEIHETU HM.

Haciaedsanu paixodu

[locnespauinte pasxoan CEBP3AHHM ¢ ABATOTPACH MATEPHANCH AKTHE, BOACIUIH 10
nooOpABaHe Ha DLAEINATA HKOHOMHHECKA H3T0/A OT AKTHBA Ce OTYHTAT KATO YBEIHUEHIE HA
OanaHCOEATA MY CTOHHOCT.

Ilpr  nonmana Ha paﬁmanuquma HACT OF JBLACOTPAEH MATEPHANEH AaKTHB
NOAMEHEHATA HaCT C& OTIHCEA, A HANPABEHHAT PA3IN0M 34 NOAMAHATA MM NOTHOBIEAHETO 1A

HACTTA CC OTYHHTA KATO ﬂpHﬂDﬁHHﬂHE Ha OTAEICH dKTHE.

Memaodn ta anopmusani

JpysecTBOTO M3INONA3BE JIMHEEH  METol Ha AMOPTH3AIHA Ha  AbAroTpaiHuTe
MarepuanHy akTHER. [lonesHHAT JKHBOT N0 FpyIH AKTHEH € KAKTO CleaBa:

e crpagu— 25T,

® MalIHHH H obopyasaHe —3r. w4 u,

® CHOPBHKEHHA — 3 . 1 4 M.

® NPYIH LLArOTPaiHE aKTHER — 7 T

Ofezuenia 1na armugi

banaHcosMTe CTOHHOCTH HA ABLATOTpaiiHHTE MAaTEPHAIHH AKTHEH [NOANEHAT Ha
npernen 3a obeslleHKa, KOraTo ca Haluue ChOWTHA MM NPOMEHH B oGCTOATENCTRATA. KOIHTO
oKa3pat, ue DANAHCOBATA CTOHHOCT OH MOIIIA 14 ce OTIHYARA TPailHo OT BRICTAHOBHTEIHATA
MM CTOHHOCT. AKO ca HanHle TAKUBA HHIHKATOPM, 4e HNPHOIHIHTENHG OnpeaeneHaTa
BEICTAHOBHTENHA CTOHHOCT € MO-HHCKA OT TAXHaTA OATaHCOBA CTONHOCT. TO NOCHeNHATI Ce
KOPUI'HPA 10 Bh3CTAHOBHTEIHATA CTOHHOCT Ha axtueuTe. Br3cTaHoBuTennaTa cToifHOCT 1A
ABNFOTPAHHHTE MATEPHAIHH AKTHBM € MO-BHCOKATA OT JABETe: HETHA NasapHa LeHa Wi
CTOHHOCT B yNOTpeda. 3a ONpeenaHeTo Ha CTOHHOCTTA B yNOTpeda Ha aKTHBHTE GhASHINTE
NAPHHHH MOTOLM €€ JIHCKOHTHPAT [0 TAXHATA HACTOAWIA CTOHHOCT KaTO Ce Mpuiara
AHCKOHTOR (MaKTOP NPEAH AaHBLH, KOHTO 0TpasiBa TEKYLIHTE M434pHH YCIOBHA H OUSHKH Ha
BPEMCBATA CTOHHOCT HA NAPHTE M PHCKOBETE CHEM(HYHH 33 CLOTEETHHS akTHB, 3aryGuTe ot

00e3LUEHKE C8 OTHHTAT B OTYETa 34 NMPHXGOIH H pazxolid,
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2.7 HMapu 1 napuyHi eKeueaienmi

FlapannTe CpelicTBa W CHKBEHBRNEHTH BREIKOYBAT KACOBHTE HAMTHHHOCTH H

Pasrialid TETHHTS C METKH.

3a LeuTe HA HEATOTBAHETO HA OTHETA 3a MapHHMHHTE NOTOLM:

® apUYHHTE NOCTBIVICHHA OT KIHEHTH H napwmmé NIAIAHNHA KbM J0CTABHMHLM Ca
fipedcrasedy GpyTHo, ¢ Brnoden JIIC (20%):;

» muateat JC no nﬂhﬁ!mm Ha ALATOTPaiiHH AKTHBM CE MOCOMBA KATO MAalllaHHA
KBM A0CTARYMIIM KbM NAPHYHHTE MOTOHM OT ONEpPATHEHA ASHHOCT. JOKOJIKOTO TOH YYACTHEA W
Ce BL3CTAHORARA 3A8]IHO W B ONEPATHEHMTE HOTOLM HA JPYIKECTROTO 34 CLOTBETHHA NEPHOL.

2.8. 3advarncenun KoM docmaauuyn 1 Opy2u 3adeadceH

Jann/skeHHATa KBM JOCTABYMHIM H OPYIMTE TEKYIIM 3a0L/UKCHHS Ce OTUWTAT no
cTOMHOCTTa Ha OpuraHaianTe QakrypH (UeHa Ha npHaoOHBaHE), KOATO ce NpHeMa 3a
Chpase/iHeEaTL CTOHHOCT HA COEMKATa W 1e GME HAMJIATEHA B ﬁ‘hﬂ,t}luf cpemy MoJyHeHHTS

CTOKH H YCITYIH.

2.9, Hencuonn i Opyzi 3Q0BIHCENUA KoM NEPCOHMIE N0 CONNMTHOMO U mpyooso
FAKOHOOANIETCING G

TpynoBHTE H OCHIYPHTENIHM OTHOLICHMA C© pabOoTHHUMTE W CHYKHTENWTE B
APYKECTEOTO Ce OCHOBABAT Ha pasnopendurte na Kojgekca na Tpyaa u Ha pasnopeldure Ha
AEHACTEYBALLOTO OCHTY PHTENHO 2aK0HOJATENCTEO.

(JCHOBHD 3aMb/UKEHHE HA pabOTONATENA € 14 HIBBPLIEA 3a0B/LKHTENNO OCHTYPABAHE
HA HAETHA MEPCOHAN 38 MEHCHOHHOTO. 3APaBHO H cpenty De3paboTHILE OCHIY pPHABAHE.

PasMepHTe Ha OCHTYPHTENHUTE BHOCKH Ce YTRBPAABAT KOHKPETHO ChC 3akoHa 3a
fomrera wa 00 W 3akona 3a Gomseta na H3IOK sa cworgervata roaunHa. BHockuTe ce
paznpeIenaT Mexu1y paboTojaTens 4 OCHIYPEHOTO JIHLE B CHOTHOLICHHE, KOSTO CE NPOMEHs
eIKEro/IHO | € onpeneneHo B wi.6, an.3 or Konekca 3a conmanto ocurypagane (KCO).

O6umaT pasmep Ha BHockarta 2a Qoun “Tlewenu”, JIBIIO. dona “O3M”. diona
“BespaGoTuua” W 3a 3apaeHo ocurypssane npes 2008 r. e 32.5% (pasnpeneneHo B
choTHOWeHWe paboTogarten @ ocurypexo nuue 60:40) za pabotewure npH YCIOBHATA HA
TPETA KATErOPHA TPY I, KAKBHTO Ca 38eTHTE B IPYIHECTBOTO.

B noneiHeHHE, HALAID 33 CBOM CMeTKa padoTOJaTenaT NpaBd OCHIYPHTEIHA BHOCKA
aa thong “TBPC™ B pasmep Ha 0.5%. kakto 1 ocuryprrenHa eHocka 3a dona “T3IE", koaro
e pudepeHumpana 3a pasauunnTe npeanpuatua or 0.4% no 1.1% B 3aBucumocT OT

HKOHOMHMECKATA OeiHOCT Ha MpPednpHATHETO.

8
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ITpez 2009 r. obmuat pasmep Ha eHockata 3a donn “Tlencun™, JI3110, dona “O3M™,
thong “Bezpaforuua™ v 2a 3gpaeno ocurypaeade npes 2009 r., spanu3a va 30.5%. Buockure
Ci pasnpeaeneHH Meskay paboTogaTens 1 OCHIYPEHOTO JIMLE B CASMHMTE ChOTHOLICHMW:

s 3a doug Jlescun™ — 72% 3a cMerka na paboromarens W 5.8% 3a cMerka Ha
OCHTYPEHOTO JTHLIE:

e Ha donn L JI3TI0T — 2.8% 3a eMmerka Ha paGoronatena H 2.2% 3a CMETKa Ha OCHIYPEHOTO
JTALE: '

e 3a dodn ., O3M7, 2a donn BbezpaboTHia™ W 3a 30paBHO OCHTYPABAHE — B CHOTHOLISHHE
B0:40;

KeM Opy:ecTEOTO HaMa  Cb30ateH M (PYHKUHOHHpALl 4acTen  100poBOIeH
ocHrypuTenex oua.

OceeH  2a7LMLKUTENHOTO TEPXKABHO OOIIECTEEHO OCHIYPABAHE ChLINECTEYEAT
JAKOHOBD Ch3JAJEHH BERIMOKHOCTH 23 JONLIHHTENHO SODPOBOIHO MEHCHOHHO M 31paBHO
OCHIYpABaHe B A00poBoaeH (onm,

OcHrypHTENHHTE B NMEHCHOHHH CXEMH, NPUIATAHH OT JPYIKECTEOTO B KAMECTBOTO MY
Ha paboTomarel, ce OCHOBABAT Ha OLArApCKOTO 33KOHOJATENCTRO W ca Ha 0asa
NpeiRapHTETHO TERPIO ONPENeIeHH BHOCKH.

CoroacHo  pasnopendure Ha Koaexca na Tpyaa (KT), padoTopartensr wma
3ABIKEHHE 14 W3IUIATH NPH NPEKpATABAHE HA TPY.I0BUA 10I0BOp obe3leTeHus 3a:

®  HECMA3E€HO Mpeau3BecTHE — DpPYTHOTO TPYIOBO BL3HAIDAAUIEHHE HA pabOTHHKa WITH
CIVHHTEIH
® [OpaIH 3aKPHBAHE HA TPEANPHATHETO MM HA YACT OT HEro, ChKpAllaBaHe B L1AT4,

HamanaeaHe Ha obema ua paborta M cnvpade Ha paboTa 3a nokeye or 15 gHH —

GPYTHOTO TPY/IOBO ER3HArPAKIAeHHE Ha PabOTHHKA WIH CIYIKMTE/H 34 BPEMETO, npes

KOeTO e ocTadan Des paboTa, HO 3a He noseye oT | Mecell:

® [IpH NpeKpaTABaHe HA TPYAOEHA JOrOBOP Nopand Goniect — OpYTHOTO TPYIOBO

BLAHATPAACIEHHE 38 CPOK OT [BA Mecella, K0 MMAa Hafi-Manko 5 rOIHHH TPYAOR CTau

U [Ipe3 MOCAEIHWTE 5 FOAHHH TPYACE CTaM HE e MONYUHI 0De3MeTeHHe Ha ChIoTo

OCHOBAHME!

® [IpH NeHCHOHHpaHe — OPYTHOTO TPYIORD BRIHATPAMKICHHE 33 CPOK OT [Bd Meceld, i
ako e paboTua npH cblums paborogaten npes nocieanute |0 rofuH o1 TPYI0BHA

MY CTAK — Ha 00E3LIETEHHE B PA3Mep Ha DPYTHOTO MY TPYAOBO BB3HArpaIeHWE 3a

CPOK OT 6 MEcela;

® 33 HEM3MNOJZEAH NIATEH TOAHILEH OTIYCK - 00E3LETCHHE 34 CHOTBETHHTE TOIHHH 34

BPEMETO, KDETO Ce IPHIHABA 33 TPYIOR CTAX.

Cnen H3miaaHeTo Ha DOCOoHeHnTe 0De3eTenns 3a paboTodarena He NpoHsTHYaT

APYIH 38 bIGRCHHA KhM Fﬂﬁﬂ']'HHU.I’lTE H CIYIEHTCIHTE.
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MurenHurep AL
[IPHJIOAKEHHA KM @HHAHCOBUA OTUET 3A 2008 rognna

KparkocpodiiTe J0XO0MH 34 MepeoHaia noj (opMarta Ha BRIHATDUKICHHS, DoHYCH
¥ COLMATHA AOTUTALLAHNS H NPHACOHBKH (M3HCKYEMM B paMKHTE Ha |2 Mecena cliell Kpad Ha
MepHo/id, B KOHTO NepeoHanbT e MOMoKHI TPY/L 34 TAX) ce NPHIHARAT B Gamanca 38 MepHoIa,
B KOMTO € MOM0MKEH TPYIET 33 TAX WIH Ca WIITEIHEHH H3MCKEAHHATA 34 TAXHOTO NOTYHaBaHE
KATO TEKVILO 3a7B/KEHHE (Cle] NPHCHAIAHE HA BCHHKH IIATEHH BEYE CYMH H [IOJIArallH ce
VApLAKKH) B pasMep Ha HEJIHCKOHTHpaHata HM CyMa M KATO pasx0i B OTHETA 33 [OXOAH.
JBiKUMHETE OT OPYAKECTBOTO BHOCKH MO COLUMATHOTO H 3APABHO OCHIYPABAHE Ce NPH3HARAT
KATO TEKYUIO 3IBMKEHHE W pa3zxof B He[HCKOHTHpPAH pa3sMep, 3aciHO H B NepHoia Ha
HAYMCIEHHE Ha CLOTEETHHTE QOX0IH, C KOHTO Te Ca CBhP3aHH.

K'BM maTata Ha FODHIIENS GUHAHCOE OTHET APYMKECTBOTO NPaBH OLEHKA HA CYMaTd
HA OHMAKBAHHMTE CYMH TI0 HATPYNBAMIHTE €& KOMNEHCHPYEMH OTHYCKH, KOATO Ce OUaKRd 14
fhie WITAATEHA KATO Pe3VIITAT OT HEM3MON3BAHOTO MPAB0 Ha HaTpyman ornyck. B olenkara
ce BKIIOHMBAT [IPUGIM3MTENHATA [PEUEHKA, B HEJAMCKOHTHPAH pasMep. 3a pasxoiure 54
CAMMTE BB3HATPAAUICHHS M pasxoanre 33 BHOCKH M0 3alBIKHTETHOTO OB ECTBEHO
OCHIYpABAHE. KOMTO paboToaaTelsT Ah/UKH BhpXY TE3H CyMH.

CrroacHo Kofexkea Ha Tpyaa [pysKecTEOTO € 3albh/KeHO Od HWInialia Ha Juba oT
nepcotana MpH HACTLIBAHE HA TEHCHOHHA Bh3PAcT 0De3LIETEHNE, KOETO B 3ABHCHMOCT OT
TPYIOBHA CTANK B NPEANPHATHETO MOKE i Bapupa Mexny 2 u 6 OpyTHH MeceqHH paboTHH
JANMATH KM JATATA Ha [PEKpaTABAHE HA TPYAOBOTO npasootHowenue. Ilo croute
NAPAKTEPHCTHEH Te3H CXEMH NPeacTamidBar NiaHoBe c He(pHHHpaHH J0X0IH,

HMsuscnenseTo  Ha passepa  Ha TE3H  3a1b/DKEHHA  HAamara  YHacTHETo  H4
KEAMM(HLHpaHN AKTIOEPH. 33 JIa MOXKE 4 e ONpPelelH TAXHATA CcerallHa CTOHHOCT KbM
aTATA HA OTHETH, 10 KOATO Te e MPelACTABAT B DANaHCA, KOPHIHpaHa C pasMepa Ha
HEMPHIHATHTE AKTIOEPCKH Nevantu M 3ary0u. a pechl. HIMEHEHHETO B CTOIHOCTTA HM, BRM.
NpH3HATHTE AKTIOEPCKH riedandu u saryGn B OTHETA 34 A0X00nTe. PasxoidTe 33 MHHAN
CTAIE C& MPAZHABAT BEIHATA B OTHETA 34 JDXKOJIHTE.

[fpM gaTara Ha BCEKW TOAMINEH (IMHAHCOB OTHET APYMKECTBOTO CHSABA A HASHAMH
AKTIOEPH, KOMTO W3[aBaT [OKNan ¢ TEXHHTE HIHMCICHHS OTHOCHO [BATOCPOHHMIC MY
sabGKEHHA KhM TEpPCOHANA 33 ODE3ETeHHs NPH NEHCHOHMpaHe. 3a LeiTa Te npuiarat
KpeAMTHHA METOA Ha MPOTHO3HWTE eAuHHuM. CeraulHaTta CTOHHOCT HA 3aNhLKEHHETO M0
JiehpHHHpaHUTe NOX0AH Ce MIYHCIABA HPE3 IHCKOHTHPAHE Ha OBOSIIMTE [IAPHUHE TOTOLN,
KOMTO CE ovaKea [1a OBAAT M3MJIATEHH B pAMKNWTE Ha MATYPHTETA Ha TORA 3a1BIMKEHHE W 1PH
W3NOA3BAHETO HA  JIHXBEHMTE pPABHHINA HA  THPHABHW  JLIACOCPOMHH  0OmHrauuu,
IICHOMMHUPAHH B OBICAPCKH JERa.

AKTIoepckuTe Tevanbu M 3aryd NpoM3THYAT OT [pPOMEHM B aKTIOCPLRHTE

npeanonoeHnd W onuta, Te3H, KOMTO HMIBHIIABAT 10% oT ceraliHarTa cTOHHOCT HA
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HurenHurep AL
NMPHAOKEHHA KBM DPHHAHCOBHA OTUET 3A 2008 roanma

3a0bLKEHHETO Mo Ae(MHHpAHATE J0XOIH B KPas Ha NpeixoiHata rojdda, ce rpuiHaear
HesabasHo Hoaa 100% B oTdyeTa 3a JOXOONTE B NepHead (FOAMHATA), B KOWTO Bh3HHKHAT.
JpyaecToorTo NPHIHABA 3a0bIAEHHA KbM NEPCOHANA M0 NOXOAH [pH HAMYCKaHe
MPEIH HACTBLIBAHE HA NEHCHOHHA BR3PACT. KOTATO € AeMOHCTPHPAH ODBLP2BAL] aHTAKHMEHT,
Ha Gaza aHOHCHPAH 1L14H, J14 CE MPEKPaTH TPYAOBHAT J0T0BOP Che CLOTBETHUTE NHLA e Ja
HMA BBIMOMKHOCT [d C8 OTMEHH, HAH NpH (OpMaTHOTe H3ZaBaHe Ha NOKYMEHTHTE 34
noGporoiHo Hanyckade. [loxoau,mpH Hanyckade, niaTHMHM noeeve ot 12 meceua, ce

AMCROHTHPAT H MPENCTARAT B DanaHca 10 TAXHATA CeralHa cToHHOCT.

2.1, Cobcmeen Kanunei

HH']'CHHHTE'J .-':'L,L[ KATO AKIHOHEPHO APAVIRECTRO € OT KATETOpPHATA Hi KAMHTAIOBHTS
JPYKECTBd, KOMTO Ca 3a0B/KEHH 3 pPErdHcTpHpdTr B ThHProBeknAa PErHCTLR ONpefcicH
MHHMMANCH PasMep Ha KalTHTAam [DCHGEE]-] KATIHTAN ). KOHTO Oa CIHYVAH KATO obe3rneyeHHE HA
KPEIHTOPHTE Ha IPVIKECTBOTO < OMel  VAOBIETEOPABAHE  HA TeXHHTE B3ICEMAHWA.
.'—"LK!J.MUI]EPH'J'C OTTORAPAT 24 3aTRLEEHHATA Ha APYHCCTROTO Q0 pd3Mepd Ha CBOSTO JANOBED
YUACTHE B KANMTAIA W MOFAT Ja [PETEHOIHPAT BPBLLAHE Ha TOBa YHACTHE caMo B

MPOHBECACTED 110 THKBHAALHA HITH HECHCTOATC/IHOCT.

2,11 Jauniu evpxy nedaiiar

Texyiy dauni abpxy neyaidand

TekymHaT JaHBK BEPXY neyandara ¢ onpesieieH B ChOTBETCTBHE C H3HCKBAHHATA Ha
BBATAPCKOTO AAHBYHO 3AKOHOAATENCTED — 3AKOHA 33 KOPHOPATHEHOTO NOJOX0AHO obnarate.

HomuHanHaTa nansuHa ctaska 3a 2008 e 10%. (2007 r.; 10%).

3. PA3XO/IH

Hemznnarennre kbm 31.12.2008 r. pasxonu kbM gocraeunny ca 10 xune.(31.12.2007

r.: 10 x.nge.)

4, TAHBYHO OLJIAI'AHE

(JCHOBHHUTE KOMIOHEHTH Ha |‘.IELEXD,E[&"I{HKDJ lUM[rIF:‘.'I'ﬁ} Ha JaHBUH BBPXY neganbana 3a

FO/LMHHTE, 3aBBPINRAITH Ha 31 AeKeMBpH ca:

2008 2007
BGN "0 BGN '000



HuatenMurep AL

TNIPIIOKEHAS KBEM @HHAHCOBHA OTHET 3A 2008 roausna

Oprem 30 npUX00H 1 paixoou

JlaHeuna neyanta 3a rOAMHATA 0O NaHBYHA QeKnapaliia
Teryil pasxo 38 JaHsUH BEPXY nesHantaTa 3a roJHHATA
(6o pasxol 3a JaHbUH EbPRY neyanbara, OTHeTeHH B OTHETA
33 NPHXOAN H pasxoan

Pagnenue Ha daipHHiA pazxed 3a danb i evpy

newaaiama onpedeien cRpamo cuetosodnua pe3vaman

CyemorooHa evaioda 3o 2o0uHama

Jlawsim BEpXY neuantara — 10% (2007 r.: 10 %)

Om Henpusnany cymMu 1o OaHBYHN OeRIGPAYIL CEppIanI ¢
yeeanderna —5 X.ae. (2007 r.:8 x.s.)
Hamanesus — - 5 x.g, (2007 r.:-4 x.a8.)

QG110 pasxoll 33 JAHBIN BEPXY Heuandara, 0TIeTen B
0TYeTA 32 JoX0ANTe

1 174

E 0 17
0 17

] 170

0 17

0 17
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TIPHIIOVKEHIS KhM @HHAHCOBMS OTUET 3A 2008 rogmna

5. HETEKYIITH (IBJrOTPANHI) AKTHBH

CHYETHE CTORHOCT 118 BETERYLLIITE ARTHIE [MocncaEan OISk AMOpPTHIALNA [Tacnennmms Oueisi
¥ P i
: e
[lpeonesesa : WGP
= I, . St o 3 4 z
TOKASATEIIH = ! - Ha G : B s 1A CTOfTHACT Haunenenn | Crmican T Y Lol
PAMANOTO | NOCTLONIITE | IRETiTe d Hanaie- (445-0) HAMAILOTO : : (L] Waeie- | Hassane- nepi
Hil Tpes npes L et HiE Hil Hi b fes T2 IEeLLAz HEE Hie (1141
] {142-3) TEE [ TEHELL -
EpIo TEpIA e QI IR0 (B+010)
1 2 3 4 =) h T i 1 14 11 12 13 Ie
Serzompatinnt Mameatang arimien
' - - 151 - = 151 4 ~ 50 . -
FEMH N COPRIE I TH. 151 4 -
47 47 =
= = M 47 J
104 1034 4 S0
L = G 4] 40 i
Bolannrinii, NpoORNARAcTRCHO OOy e = 2 o 22 20 2 22
W anapE Ty pa 20
5 5 |
CROPERSHIN 1 APYEN 3
AOETANCHI ARILHCI 1T METERIEIED oo oy =
ARTITH 1 TPOLEC HA HATPEiCiL e 99
2 - 297 - - 27 - - -
Ofuo 3a rpyna JIMA: | 275 i) (13 i 7
2 - 7 = - 271 7 A 73 . =
Ofinnn meTesEymn ;| 275 2t fi
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HMutenHirep AJl

TIPHIOKEHNA KbM ®MHAHCOBHUSA OTUET 3A 2008 roanna

Ko 31.12.2008 r. geATOTpailHUTE MATEPHATHA AKTHBH HA APYIKECTBOTO BRIIOUBAT:

aeMM Ha cTofHOCT 47 X. IIB. ¥ crpaau ¢ GanaHcoBa cTORHOCT 54 X. ns.(31

47 x.n8.. crpany : 58 X.B).

A12:2007 r: 3eMH:

OTuerHara crofiHoCT Ha HATBAHO asMopTizHpanuTe JIMA o rpyni aKTHBH, KOHTO CC

NoA3EAT B IeHHOCTTA HA JPYIHECTEOTO €1

o MalHHH i ofopyasare: Z0x.ap. (31.12.2007 r.: 20 x.18)

e apromobmnu | x.aB (31.12.2007 r.: 1 x.18)

KoM 31.12.2008 r. pasxoaure 3a MPHIOOHBAHE HA ABATOTPAIHH AKTHEH BEIIOYBAT

OCHOBHO!

e Crpoesk Mnuaaum 99 - x.qie. (31.12.2007 r.: 99 X.J8)

6. COBCTBEH KAIIHTAI

{JcHOBEH KaMHATAL, B T.4.

Brecen

PEEEP]J- o7 NMoc/eIBad OLUCHKH Ha AKTHEH
Harpynauu neuanon/(3aryou)
[Teuanba/(3aryba) 3a roauHara

Obmo

OcrHogen Kanimi

31.12.2008 31.12.2007
BGN '000 BGN 000
125 125

125 125

193 93

155 3

1 153

474 474

Kum 31 gexemppu 2008 r. pervcTpHpaHHAT aKUMOHEPEH KATHTAT Ha HurenmHrep

AJl praausa na 125 xui. 1e., pasnpenenet & 127 700 BesHallMHE IOHMEHHH aKIHH C MPAB0

Ha Fiac ¢ HOMMHATHA cToiiHocT Ha akius 2,90 1B,

OcHopen aknnonep B Jpykecrsoto e JIukapTt EOOJL koiiTo nputexasa 92,16 % ot

KallHTAT.

Apyzume pesepau BIINOYRAT 193 x.1B.M NpeAcTaBIfsBa PE3EPE OT PCBATOPH3AUHATA

aa cremuame e 34121997 zoduna)l
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HurenHuarep AL

NPHJIOMKEHNS KEM @HMHAHCOBHS OTUET 3A 2008 roanna

8. VIIPABJIEHHUE HA ®MHAHCOBHH PHCK

B xoma ua obwuaiiHata cu nelHOCT ApVIKECTBOTO Moie 13 0BLae HIIMKCHO Ha
pasiMdHH (DHHAHCOBHM PHCKOBE, HAf-BAKHHTE OT KOMTO Ca: BaIYTCH PHCK, KPEAWTEH PHCK U
JHKBHMAEH PUCK. 3aToBa OGIIOTO YNPABIEHHE HA PHCKA € (OKYCHPAHO BEPXY MPOrHOZMpaHe
Ha pe3vITaTHTe OT OnpefejieHd obnactH Ha [imHaHmﬁme nasapd 2a MOCTHrAHE Ha
MHHMMHZHPAHE HA NOTEHUHMATHATE OTPHUATENHN e(ISKTH. KOHTO DHXa MOIIH 2 Ce oTpasar
EBpXY  (MHAHCOBRHTE pegy;.-m-;-ﬂ. (UHAHCOBUTE PHCKOBE TEKYILO C& WISHTHHLIHpAT.
y3MepeaT B HabmoJasar C MOMOLITA Ha pasiHYHH KOHTPOAHH MEXAHH3MH, 34 [a Ce
ONpPENElaT A1eKBATHH [IEHH HAa CTOKHTE YCIYTHTE. NPEAOCTABAHH OT APYIKECTBOTO, Ja ce
OIEHAT AAeKBATHO (POPMHTE HA NOAALPHAHE HA CEODOAHMTE THKBHIHH CPENCTEd. fez nace
[OITYCKa HEONPaBaaHd KOHLEHTPALHA Ha JalleH PHCK.

[Mo-mony ca OMNHCAHK PazTHMHHTE BHIOBE PHCKOBE. Hd KOHWTO € H3JIO0MEHO

JPYHECTBOTO IIPH OCHIIECTRBABAHE HA TLProBCKHTE MY OOCPALMH, KAETO H BRATNPHETHAT

MOAXOI NP VIIPARIEHHETO HA TE3M PHCKOEE.

Banymen puck

JIpysKecTBOTO He & HM3IOKEHO HA JHAUMTENEH BAMYTEH PUCK, 3alI0TO BCHUKH HCTOBM
ONEpALIHH H CAENKHN Ca ISHOMHHHPAHH B OHIrApCKH NeBd W/HIH B eBpO.

To He nopALp#a BalyTHA EKCTIO3MLNA, ICHOMHHHPAHA B PA2ilHYHA MYKISCTPAHHA

BAJIYTA OT HALHOHANHATA BATYTE H SRPOTO.

B ApYTH B
UYHAECTP. fearapeen
31 veresspn 2082 B LISD s EUR BAJIVTA Jlena Ofmo
BGN BGN BN
000 ‘000 BGN 000 BGN "000 '0on
ARTHEN
TTapHYHl CPEACTEA K TARHEHH
CEBHBELILHTH = 208 i 208
Ofmo axrnen - - - 208 298
[Macnen
TEProBCEY W APYTH 38TLTRCHHA = 11 11
O0mo nacHeK - - - 11 L
B ApYTa B
HYIEACCT . Gnarapekn
31 deremopu 20072 s USD 8 EUR BAIYTH JeEN O
BGN BGN BGN '000 BGN 000 BGN
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HurenHurep AJl

MPHIOKEHNS KbM ®HHAHCOBHSI OTUET 3A 2008 rognua

L] 000 LI
AxTian
[Tapru r:pe,!icmu W NAPHYHH
CHHHBLIEHTH _ 2490 290
OBmo aKTIHEN - - - 290 2090
Iacunn 1
THproRcKd 1 ARPYTH JATLITHCHHA 10 11
O nacuesn = = - L Ik
Kpeoumen puci
MUHAHCOBUTE AKTHEH, ROHTO NOTEHIHATHO HAIATAT JPVHECTBOTD Ha KPEeAHTCH PHUK.
cad MnpeduMHO B3CMaHHA TI0 HPD,E[H.}KGH. ﬂ]:l'}"}iEEC-'['BUT('I € HIMGHECHO Hia RPEAWTEH pPHCK, B
E,fl}-'l-laﬁ g KIHEHTHTE HE HIMNNATAT CBOMTE 300 LJKEHHA, [MonuTHkara Ha NPYHRECTROTO B Ta3H
O0IACT ¢ HACOUeHA KBM OCRHIECTEBABAHE Ha J'[]JD,EI.EE-I{EFH Hid CTOKH M VCIVIH Ha KIHeHTH C
NOIX0QALLA KPEAMTHA PETTYTAIHA,
Huxeuden puck
J:IHE{BH,QHHHT PHCK €€ H3PA3AEd B HEMdTHBHHATA CHTYALUHA ADYHECTBOTD Ja He
OEOe B CRCTOAHME 04 nocpeliHe ECS}"C-"IGBHD BCHYKH CBOH 3aldbIMKCHHA CBIITACHO
TEXHMA ITaIeH.
T1‘A"r!'lp£l]3-.|'It!HlfH.iT'f_"l' Ha TO3H pHCRK Ccc H3IELPHIIED ChHOIACHO Y¥TEBPASHHTE BBTRCLLHE
npoueaypH 3a  [MIaHHPaHe H  TEKYLLO IIi’-EJ'ImII.EHHE Ha TMapHYHHTE OOTOLH OT
{]JHI-[HHL"GBHH MEHHRED 33 CBOCBPEMCEHHO C'I:-EI'HPEIHE Ha BIeMAHHATA H NMOTacaBaHe Ha
FAMRIMEHHATA, OCBEH MOTOUH OT CTONAHCKA NeHHOCT H OT NpHEBACHEHH CpeOdCcTBA 00
{bUPMH'I'a Ha 3AcMH. BHIMHTEIHO NOOOBPAIHEe Ha MHHHMAICH JHEBHICH 3allac.
DHHAHCORHTE AKTHEM H TACHEH HA JAPYVHECTEOTO TI0 OCTATBHEH CPOK OT JaTaTa Hi
GailaHca ¢a, KAKTO ClISIBa:
31 gewemepn 2008 Hil ar 1 a0 3 oT 3 M. e
T, BGEAaNe Ho 1 m. M. aolr. nag I r. MATYPHTET O
BGN BGN BGN BGN BGN BGN
"o ‘00 000 "000 "o BGN 000 000
ArTan
[lapiHHH cpencTha
i AP
CEBHBANCHTH 298 - » 208
Qo aKTHEN 298 - - - 298
E
IMacien

[LproBcin W apyri
TTRIKEHHA [0 I
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Hurenburep AL

[NPHJIOKEHKS KbM @HHAHCOBHA OTHET 3A 2008 roauna

Qiwo nacnen 10 B - - - - 11
31 newemppu 2007 Ha ot 1 ao 3 0T 3 M. el
r. BUAIAHE Jo 1 . M. aslr. Han 1 r. MATVPRTET Odnn
BGN BGN BGN BGN BGN BGN
000 000 ‘oo '000 "o0n BGN '000 "000
AKTHEH
[TapH4IH cpeaciha ;
ERTET RIS
CRBHBANEHTH 290 g 200
I AKTHEN 290 - - - - - 290
Macunn
ILproseEn 1 apyr
A ThTHEHHA — 11 10
Ofume nacHen 10 - - - - - 10

Pitcr Ha Quxaonociil R OO

ﬂp}'}!(ECTBDTL‘I HE & HATOMKEHD HA PHCK HA MTHXBOHOCHHTS MAPHHTH NMOTOLH.

9, VCJIOBHU 3ANBJEKEHWSA U AHIAZKMMEHTH

Kenm 31.12.2008r. Murenuurep AJl uma npejocTaBend ALATOTPARHH MaTepHalHM

aktHBy ( CrpafH) Moj HaeMm ¢ oTdeTHa croiiHoct 104 x. nB. W HATpynaHa aMOpTH3ALLA 4

x.e.OTnageHdTe Mo HASM AKTHBH C€ H3MONZBAT OT HAGMOAATENHTE C ThPrOBCK: wen.C

BCEKM HAGMOIAHEN HMA CRITHOMEH JOroBOp 34 HAcM.
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