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l. trI|l8nocrsmHrc

:.,ABrorpcnAi'OOI
,,ABrorprn!"OOAe A0txenBo c orprHrceHa orocopHocr perncrp"paro
6unpu Arpe.lr i perxflpeqn' $ Ap)xersoro e.pu Bapm, yn.'AonptrH'2 KaM ll !e(eN0pr
2010 ro sHa ocsoBeuu cuplr{rtrun r Ip}= ecruoro s Barar XiqalyP AHETTH r Aron KpHkop
Kor(oorH. crc cBorserft 50 % ycaouc ! rcMrda (Bdx*uo 6$cxFi 33)

OcnoBHira lcfiH@r Ha AplxecrBdro s cs6piHr c npolzJr60 Ha asrcNo6trr tr I pocpDHn qacrr ra
nx, cepbDHo lcnHocrj rprscnop o6tru no! iasd I o6EccrBcco

Ten +ntsrrcmH orc{H ca ono6pesn ra nrlrsrre d prKoBoAcrBmo Hr lp}Tsndo

Crd'xn o qya!€.rI',HH, nrtrr

6sam Bmru'nc i, OuHrHcoDtrrr orrqr n uolnolnn npnnnnn(

Te {brHaHcoBi orcer{ .a B crm8mrBrc c MeuytsapolHmc crsrlsprn ra @rHaHcoso orq,rarE
(Mcoo) u Ps,crcHmn HcuytrdporHtr flsHnaDm e +wdmd mumrc
(KMcoo) npre,fl or KoNncKra Hr EBponeicknr clbr (ErMG). Io npe ntsBrHero cx 6N
MCoO nper 2003r., Ipyxecnoro irom' r npeacrail orHaHcoB

EHlalfr 3rrmk' n cpelnh trpelnpnnM (HCMcn). npummHh 3

Orrahcobmcorqertr ca ErcrseHh npncmisMe m npnHurnr fla r

OBnid.oDrreorrsB ca rrorsexH npHcrdtrdrc rra nPH!trnrflar

KH rarm! Ha urrcrB,He tsa drHa nplxecrBorc npas! bucHrc Ha
.noco6rocm Bi npclnpnrrnerc ft nt)o anxn nenHocna cr rcro leicnruo nPelnP",rHe npr

o ra leficroeuo npelrpulu. c yMecrHoi p;koBolcBdo B3eNa
npcrou Bc'cmn nar*Hr HdoopMau ra ollcuctui ra Hrn Ndko, no 60 s cc or0aHxqasa ao l2
jecsu or !3$E Hr 6arrHca. B pslnrar or oue, Mm na DlkoBoAcBmo. reM OinaHco0tr mq4u o
mmBeHtr tri 66i Ha npnHquna Ha aeiicrsauom npelnprnue.

2,2 qrqnoHrnsN saiyn t iyra tro npercr'Bflxc m Onn.n.ounre orcdn

oyMqroHdHr sdlai c od).aE H. ocHoBHfia trkoBoMnecKr cpe!4. D rctro eluo npeanpxirne
_  c H e P , l r  I  r  P : ,  o r 3 .  ' . p P c h P  c  c p c ,  P e  T !  o  o a  r B r

ocuostsnre cae,xu, *6trrrt | !c!

nplxerBom Boln cwmlnm n Grm' +naHsMrc s o*
o r )6 r k tu "p i q  o " ' o  l p ) , r L ' 3oo  i r c l J c (u .L  sBm

HicroruLme'lsHaHcoBn mc*u c

3ag€poHo
c ao(n



C!{Kme B (FAe-paHna 8d)Ta.! r.hcra' np8oHrruHo Karo Ktr cyNa r. $rqeqpamaD
sa'].'. cc np fa qeHrpmtsmr Klpc Ha Brrrapcka HapoiHi 6.H(o (ltH6) *N larara rr c!e,nn.
(ypcoM.e pus(r, BuHtrkBaqx npr )peqrtse ra rdr)THh! naptc nosnnn Dn npH
n  n r i . ' J . J n ' r r : t r r "  n  d u | p ,  r l t  3 ' P 4 . r ' e r P  o !  t r o ' _ o m l o o r  '  ' o - '

ntrpncrHre no.hurr D crxlecrprHHe Bsrra KaH il reKeMspr 20 I h 2010 rctrr{n ca oqeHeM u
{mmiure,l ,irco0s orq-{ norasFqmenH K}pc Ha EHE Or 1999 rolrHr SMrapc$erreu
c(,n(crp Kr Esporo no i-1pc 1.95531BCN/EUR

2.4, fiDorrnsB.qcro8olnrn

CcerocolHa normnm
npasflK(, trprnsmHn or npelnPnernm npv nrms',€ h npcrcrai'Be m +nMrcmre F*H

I4mdtrtra r daHKr x' er6nHrn'c H, onm 4 $ntrlrc0horo .r.rornn€ s ora$a
Bcco6$!r{xq (4rx}ntsrcl ^oxon

l.l. Hcr(x)utr Mrr€nnrrtr tr n€M,rennrnnn 'ranBtr

lplxecrsotu npo cHr ccnosor trrcK8s orxoHKpereH CraHmpr
trr lavciEHfe, ffr B cr]"'rii! ce Ba3nDnerarr n|roi'Hi 3o!tr !o npencraBnHe 3a3 qrxHaHcosrlr
orre m raledHa { no-yMcnm m$opNrur ! edreFn oi on.paume, ^fyrr ct6rrxe trlx

loos'rBrp\ySrmrcosorochcrotHtreiper)trrnrHrnrpxetsxno.ouH!inpeinp rx4o.

npolrtra i c.f,osD$ara nonBrHKa B pslnrar or npMamHcro tsa
caorumrnHe c npetolxre panope!6u B *mscrHH qiHlagl G(o nnrrkrs).I(omro mu.prtr
Hc npclFr4r mKua psnopelijr, npoN'nan ce npMam pqpo.nennBro. B *oneusk c lvlcc 3
Cc.romn$ nonnrska. npoHctrB B ccnoBorrne npH6nrrrrdH{ oneHkr r rpeuKx

fpeus or N{Hm nepnoA npelcra8nisar nponycs Mtr Hfttno npencmmtse Ha 'frH.HcoBtrre
fMr sr npelnpxrrrcro r. elrH {ntr noDere frHmn nepBolr, npo

lHa wiLopMruM ToB: e xH{}oP rqur, Korro e 6Bni 'u'trqia tr
mNffia. D rctlm +HdmMre r rc6pcHn ra ny6nHkyBir hnH

sr '!ruMcou orkrr rpeuKrre or Nrsur neprclx lomr!a
s Htrmsrrps npn rHaBr He. ouefln m flsFFre m 'l,HrnsMP
dr { t r  l c  t e  ' pe  r . ! s "  r  no rH ' . r n ro .  r ' rP , ' c  

"  PsHre  ' r ' e . d r i r  n
Mxtrtu',rmccrm nepnoan utr ts srrc s nnurua (arc'rPeuxara
c Brr,trKrdr npelH rcnp,HHri npencruseH or{-4 ncpxon). Mro qe npreNr- qe Bna e
np"araBr Qdfi .q*oDoiHr nornr{ie. nDenc'c.,eHu'n cc r$apurir s nroFre rarletsu

+sts'Hcosr orq*B, olo6peHura trr6rh)Eaflc,.nc! nlerriliHuxp.Hs d. rpcuk.ri.

criK'xrfli trofltu .c lrpxar or np
or nPou3Boacrum. Hnh!o. 3Kara BacoKf trix loyr{i 3r orlaBaHe
e anlstsncrparuBHr uenr fl ce oeaKBr !d ijllrr rrf,onrr4r ! noset mertrH nePrc!.

IleNrrepxdHFe anHBr c. pmrpatrtrqhNH r!naprqr tr *us' 5s q,mrc{o c!5qa'um
I lftqqu Narepuurr iFrtrrr ca inrbtr' Fotrro.c nrpflr ornpclnpnnn*o. raia ce dnon.'.rr.
npousoacnoro Brn locftrkara m foM Mtr youfr 3r mlaBare n
u  r r r , ' p 3 ' i 8 H r ' . ' r i r o  '  L q J c 4 B .  

" c o "  
e o  e  ' ' l e D  o ' .

3aEapeno
C AP|(JI



H*iyqnr NarepnMHr I HcNrr.DtM smrBx ce nptrl.Dar Mrc naPsoHrcdHo ceouErtbil no
uen. m nP{Ao6r3rHc. norro surocB. fo(yrHm! ucHa! lrra x n
e r  u  l r r  t e  t o ,
npelB4erur My or P!rcsolcBoro yflnpe6a. C.iE! nll)BoHrcail
MareprMm r Heraftp,aur am 6r3arc lr\dem c p{MePa tsr
racxcnenfi aropnrtrqB, u eBeHrld'Hx 3rt_6r no6{ucHtr

Koraro B rerexyuxrs NrtprsEr 3xrtrBn

Ha{rcirsirm H, rroprnra! n stre Huhccnri ynorpetu tr ce
nperpleBr M no-prHrcrr or Arnm Ha uen4,xurp.H{o Ny xaro llpxar 3r npoiaxba F
5om{crsne c MCOO 5 Hdckyutr arrtrDr, ntp rHtr 3x nPo!.*6a r npcycrerroueHn lenHo.rx rnr

Hcrery(n rrrel mnnr n nerrr€pn,nnn N rlton (n po^lncrno
npmrrarH'r Neloftr ra rMoprr3 me ce npeDeqrr Haijrurc D
Fprn Ha Bc,ka drflriHcom rolHH3 tr ce f,Pasir npoieHu 0rtr.33 s ce orpa,r 6ueuan ]B.pe6a

a0trir. npoMeHr B M*o!. !a aloprslqM
npoNrHs B npu6n"3menrBre c{{oBo!m npcucH$ u *ors.,.,8rc c MCC 3.

3ern, NrnBr B npoqec da mp.ruaHc { mnuHo rMoprflrpatrh aKfst Hc ce rMoprnrryrr'

l,:, M,nntrrnsn Inlctr

floseaBauu parxd!{,
rcnmMnrpar s ctuiHocm Hr smml calo 3ko or.o3optr H3 Npxrepnure ra npHrrasahe Ha
nftxyq rnuB. BdaicoB.rt cronHofl tss ssJeHeHure koMnonem

H{tE H' N1CC l6 r't!orx. NiuHHr I ctopMeHr' BcHcKHrpvr{
reKluo B ncDrcna, np4 rcnro $ HrnpaBeHr

ANoprmaurre ce Hr npeuEddru nonereH

nonerHuDdror m 3$trsnre ce onpen$r 3 3autrHMocr d orakBl
Ipyxcorsoro desanpocrEnpeueH(aioctsoseBruace r.orhicnoro6rnakrnd

Onpelcic er nonseHJftusd ra rrmckynuEmrB! B.o!xr'r e. Mmo ocrDs

Alnuucrp€rrBHr i cproBcKr c, p.!tr

2011

Marsp{uHme srnacH ca aK,xbfl, llp,kflft e npolu(6a u
npouec Hr o6|]36mKa c ut raK.B. npolaxfa ff' no!
npoBBolfrdru npoqec r Bn

o6rcanmr. lenHocr na llpyxensoro,
q,opMxrd ,d MarcpHur s snaraHe

3aB€peHo
c



EEttEititttr ttzM ottHlttcotnTE oTLIETII

Hectuflond€Hrc r *cro{Hue - rpiHcnopn4
peMmyeNa drctsosr c E c npu6nEmenr c Prxorr'

rcd6xo4nx $ oct(ef

llptr EndcBaHe. crotiHocm tri MarepHutr c ranacu ce onpcnq'

"';'-" 
*{- m**** re* 

"m 
koHKPerrc onPenseHr qeHa (ri aBroMd6snnre)

3.J. OnHrr.otrnnHcrII)reFtr

onHarcoD rscrpyMeHr e BcatH norcsopi Koim nop!ror clnospeMe r8o rcno ibmmG anm B

.nm npelnpm;Hs, ru€ n iumercd niors nn trHcrPlMEm Ha co6crDeHni

orHaH.o6{re snHBx u mc"Br cc nPnrHMar B orcem ra drrmHc
roEro apyxecrsoNoaHecrpiHt no lorosopHrre v.noBxi si rHcrpvreir' @rH'flcoBrre anrBn

€ fnnBr d or*m 2 orrrc BopHHt npsBa rr nonvqrsawro
npexol'pnerr I rparcoeplr rM orromp' tsa

,.,"";"rr"." * Mcc 39 oBtsiHcoDn HBcD!$eHrtr

rp,3HiDrHe r oueHtBaHe orHaHcosnre ntc'u' cs ornHcs'r ororc{aa +rdrcoorc44d8q

";."'" " 
."''" ^"."'. - 

""'""eHn 
_ r'c 3urrcHneroi onpeaeiEno 3 !oro..p" e nnd'f,lo

aEynrp.no mr cPoKrr Hy E tr3reku.

nptr napsord'mHoro uN np6FBde OmrHcoBne anmu (n'cnB'l ce oreH'Bar no cnpaBeqrFr

f,oiiHoq , rc*M p6rcF no clcnkarr. s po)4mt Hs rc'tu silrcar AHHMcobm anxsr

(nmrM),c Bu,otH;e ra OnmHmMrca$mn (n.crM) orqmm no cnpaBsutrBa croidon nPe3

oHms Bce6xB,rHu, (c]6Klntsn'lloxon.

matrc, Aplxsr8do Kmc{ouunpx rpe rekvutrt x npe!rclDnr

+mnrcdrc adm, Kduoprr: OrBaHcoBH aMtr8n

(nrcffitr), orqH Hr'no cnpseF eo6xesnm GnMvnH#) loxoai

;H"..'dqrr, A.p,M* rc mrcxr$ Hdrc@r emM mp'rdoxertre F nPoad6'i nperocrobeHx

H; I lpvm $rmrcoM mcxM (Pa3rrcHn orrotr' Fwrdu to

;"p,*r"; -";'".r 'p.. orca' ra sceo6tlarts (crBKrntrr') roxoj) Krac'tbfluprH*o b

.'i.*"-" .py", .*"' - u.,'a H cPoc'oma- c kotro e cooee

J,J.I. nPodtLnfl|eru atr tdPr t,taPloatxa dLrarun' rrrtHo

TiproscNtrf, !py.s B$raHtre ca iLs!cp@ 0H{ +Hnrc@n Nms c 4rtrkclpaHu Mr

.,i"r-** +*"ii . yp.u"q Korm rE .c ro par Hr an{.ets n'ap re Batr'H$'r, Koraro

Api'{cno npee{su mpxsH pccvPc. croM dtr vcnvr4 6o na n' HrMcPerHe $ Bprtsa

";;"*",*" 
;'.",*" npc!-l'cn no 'xHrra 'NorBnpani doiHocii

HN'cie{a Br 684 MeroAa {i coermnM n#reH nloqcH. ' norc{crL'c Ha Kparkocpo{Hx'c

BrcNaHxr, komo rc cc aNoprurtrpsr

).J-2. nnParnr q?d."no

B onpslcneHa cyna mpnqHn lDeq

0

u3i mpnenx, ndok ci naP'qHne 'pcncrBa

cMer u aPyftr kprr(ocpoeun Br

3aB6PeHo



3a ud e orlen r napusHne notu$ mpuqtsure qpe!-Br 3sroq33r He6nokrptHft naprft

3.3,3 o6.itetM EaQutanoarn@rta

K$' dftmmEoDme m +u o ApvxecftoLonp$! nPcqeHKi

o6cmxstsu xHrrKiutrr r o64ueHka Ha rcmt" o*nrcdsre rnnBu c

hoow, e ro swdrcd"rt no cnp$eAnrsa .rctHDn rps dqen ra

meo6sarh,, (cEBkyn t) aoxor 64u.H$ caro roFss korrm

cauecrslsar ooenrsHn lorrrrencrBa! ec ! per4rf di enHo rtrn n

nrpsoHaeiiiHdo My npulEsrHei oerKBaflhr! noDrrB noroqn'r caM'''n{ Ba3 oxrc o6flueHkara
6urHe, a ia e o Pervnr.r or kon6x mpaHM e'leo M Mrcxef,m

npnocnnent lerr, ,rtpzorc^n | 4Dzu tt6t w

Ap]'a*sro mcdctrs o6eruetrKa Ha ftDroscKre cd HMrrc o6eFBBHtr

aokaradflEa, ce lpymmnoro 'nMa !a.n6epe Bctr{M ltrxHMH cv$ nPl Hac6nmHe tsrrextrfl'

m4*. Katu tHxrKaropx ! noreHqBuira o6oucHKa raftfrcscKre fleMan ApvrccrB@ ccma

tramntrfl 3Hacmfl 4{n4rcoBu 3rP}redfl rc ne6nop3, sepo'rmqmt lebBropars Dcfm 3

npoue rpr no Hec6orcirdHo.r mnr Hennanrqr@ Ha aonopeHurc raxtrMcmu or cr!*D Ha

*.'.!arim np" ycraHoBis.He ndrqkro 3a o64usH(s rarv6ara or

o6suer$ € onpelent karo paltN, Ne'i,ry ijdaH.oBar

ocaudrtrE 6aleafl napncHr norouu, ntcKoHrrpa c oprrxHMnri e+enmq' ntrxmn npoueHrr

cxolHx lMtrsu. KparKocPoeHr iko eqreftr or lx*otsrtrpNc e

rccluccrBeH O6erucHksra ce Hrcusts, {ps Endsuasero Hi ilpexrrssa crerK' ra o6dudrks

Ko,m cc npeAcraB, B 6artscr Mro ralmeHre sa srenrHB'ra. a fnolure or o6sqeHkrfl ce

iooncr0srr s orcflr 3a BcEooxe$Hrr (clBkynHro aoxo! b neporo o6er FHKa Ha affrBtr Koraro

."ro n*"*e c m.r'p-"0 r r rcro xntHrcuseHa o6ErucHra, ro ce trnhcBacpeu} hiMoerre

m cxdsefuati KopenHBm ha rar]6r or oSer FHka ra ftproEcxtr

BeriHH' ce r3sxPuBs nPB or{4t 3r Bceo6tFrtsue (sbkvnr{4 rcro!
sa^, cH'e Ha ncpom, s Ko-o npElu roBs e 6Hia orl)reHro6ducftrra'

3,3,1. lapzaacxr r dp!tu Yt srenu

TlpmBcKrrE tr np].u B p4vnrar Ha nonv{cH} croKx rur }m}'r'
*i"*,+,*p*" *-,t*.*.Btr nrc"Bx. ortmrtsu ro cnpaBeFr.a cmtflocr npe orcera 3a

rcco6x;Hm Gn$ynHd) loroa cr npelcrascHx 3 orcfl' r drmHcoBorc *"!'Hfe no

rMoprtsruprHa cronHocr, B{u.ncm Ha 6s E edeMsH XParKocpocH{E

rqrrurcHm He ce droprnrxprr'

rlnxBsdft raeMfl cc npurHaBar nlpmns@tso no cnPmeFHBr ucHA qopn'pr a r nony*rhE

naprctrd nocnnncntrti prxoft no +enkiE
npmHaBrnei nlxeesure3acN{ ce oqerrBar no o oPrxrtrpaHs cmnl

tripBo@dnr. crciiHornfloi n3a Beo6xmrsui (c!ekvnH{')

norj'qeHnr nnxBcHx 3aeNr, n0| tpDeru pdxolu cslpraHf ctc

.,"i,.urq * * on'op-",p* no cn@'c Haefi ce r?-trpr nonvqeH're 6dnrcDr oBrplpaorh, npr

t p*-;;-

I-E!uft;



lrpcnTme p4xolx io npnBiv{dm xr 3deMai ce

BUFc'ar B ocera ra Bceo6xBdHM (c6evft'@ loioa io Msola na coeumHM rrxBs npou''n'

re poxoln no 6irlroBr oslp$aor

3i Bceo6xbafrv, (ca0NynsM) loron Ha rnrenna 6ra r nePHolr 3r Konrc c lorosopsu

ndreHxre 3reNH ce Mac4fuxpar Na'o trD$tocPoqHx 3axlracHnt ocBe! (omro Ap,llecmdo
rMr 6er)uoBio npaso !. ornox ! 3r MrHrvvI 12 Neceu' cne

na n tsrmc*as {rmrcorotu *cmrrc

3,J6. Ocnoat4 mnuntu
OcHoBnurr mnHran Ha ApyxecrDoro e nperra*H no dcroDrqecM ueHo D neHr H' perucrpnparrero

3,,1. aaiak eipry roroF

AaEmr Dlpry roxoF Bs'olBarekyun' larcts 34xv nccm6a u orcpoleHrreliftun

I ocHosr Ha o6naEerrn (@EeH) ncqM6a r reptro@ €rc 's

nDmaii cdem"sHm,
d;mrcsre r$tr. o@cqmtu iaftq" ca cvn e Ha lM*nMre (3;3qr'tsoBuNB) riHlnn Blprv

i-*m"ra o eueur n"p'.r' 
"o 

orHot'eHneHao6nmreMrrs(np'cnalaur ce)BPenehHfl putrKx

BDeMeHr"re oNnkr c, puKre der{ry 6raHco8arr c

'imm-u'"vm rc..m orcp"qeHnelaHluu Brpxv neqm6ara ce mqrci'Br cpe n

fla 6ssHcoBxr mcnBeH 4on otpocetrtrF FmcH{ nrnBr ce E$

spcNeHHr parrrMr lodlo orcpoqeHrre laHlcHn anfl0r 3a np"cndaurre ce spcI'HHx paTflKr cc

' ; " , - , * , , . * . , .  ^ "  *n " .  -o . '  t  l do  o  o i jD ,  Ho '  po ' s  r  r i c  r  3 ro  np ) /e '3m ue  c  b

.icro"*n. 
" 

cttt 
" 

oa _crerup" 
"oc'-n 

cio n$B 6i d ro' o . a n s ir 6r mI p| udarP

OopoqeHmelamctsx aFuDtr | nacusr ce sMcn'8f rcro ce nPrmra npelnonaraeMarr ra'sqHi
e  ! '  p_s I iPJ r  I  r '  r 0 re4  "  a r  o  r ^nnpv r@E ioq ro

n r l r . L rsoD p '  '  o .  a  a .an  !  o r  r ceHr r ,PH r

.o nonHauar D orcm $ sqeo6xsrHd (ctiklntsm)loxoA. o*dt 0 'nvqr r. Nomro B63Hx{rir DlB

"p.,ir" 
. ouarrco* *p.. toqo 

"e 
orp.3t!! ^uPemno B corjcrseHrt $nBrD ni lpvmecrBot B

rd rcn r ran Io rcpoEH r$H1(cenoco$a ! t rpeKrmrcMerxaH ' robanePo(BMd{Er ) ,68 ! '
eo6xn$Hri (clBktnH"4 loxoi

e Bepo,rtsoj {e Ap},{ecmno ue M

ClrnacHoAeicrt€qomM20ll s20l0rotuHi!.HBcBori(oHoaf$
cafpsnam npx m'rc,rsdrc Hs rekyupr latr Lcm 3arlnxcHM Ha,qplxecrDdo e clorlcrHo l0%'

nDr Bqrcrehr4o Hr mcpoccHr M 3l lcrcMBpx 20ll ronEr e

BoonrBsHaraftcHa oasM l0 %, npnd(rMl3d2012 ro]rfta
3aB€peBo



onHatscoB nrrxflr e nB,H.os roroBop. rcnrc
nPoxrrnqr4x or co6crseHocna Brpry rkauB

AnnBmq npnlo6rrn epe CruaHcos nn3ua
Hr nPrAo6xsafle nnn

Ouna$Bro c;morHne tsa lpr,*rruro ruro

npeiBrpni rc *ucc,30 BcLeKr p

ce nPBHaBar no noi,flcKara or rr

r4uxsre m +waHmsr'Tr.

IB*r.oD c nnauaHrr ce panpeldrr rcrqy
nocro'HetrnH$er npoucm !apx) nrFra.IABare.e orqnrs ksro
paxor s orsen 9 Bceo6rsarHxr (cHKvr{r) !Nor.

ra rtrrtrerej nplqoorn Hr qrHrHcos nmrHr
iMoprnraqrotsHarr ndxrxm H3 apyxecrBfo no orHoreHxe Hr np
.c parnxcrsrd nonrrlKarrrr ocrrHUrre r onrrupyeMx akrxsr, nPrr*BrHx or APlxefBoro.

1.6. nuroru rs nrFotrlnr

rli nE n re4'uupr'tu d'ocxu

npa8meicnoro Hr EanrdpB Bocr orroBopHocr ra o.trryptsancro na
aedxmpJB udcKr P$xorhr no .H'uBNeHra rh lpy,kccrrdo no npc&ro3 rro.kr no
mHmeE rare+uHflp.Hx 8Ho.M cc flpxiHasar 3or{m 3i lccooxnarrxr (c!0krntrtrt !oro! np,

tt rhcllrrt )a LlanQr :onrrten onrlc\

KaM ianra H. oBsa a AtrHaHc@do cldorHie Ap!*ccrooro nphH,Ds K,ro r4xnxqrHc
cH drycKi oqeKEHn !! 6xmr

3annxreHr di cnyatrrci e nper cnslliuH orcertrfl ncp{olr r 34rrH0 He rp}& {M ! n}rnHu

O6atqerter u pa nen.unt ur n e

n Korerca tsr rpylr, np| npexpa
crlxmeri npEo6Hn npaBo na nercM. nPyxecrBm creNa!a Hrnnarr o6Bufttrhe 3 paNep,n
iie 6DyrH{ rrnnaru Ap}x{nNo e rc NmK or iecn mnffin,
Mtr tr ccr 6prrH{ 3amrrtr npu HrrpymH rptnoa cru 3 npPiecr

npe$"a rom, ce lp)Tec,Boro e cBrlrreHo nps 1992 bltfl., MFro r xpeisd 'li&l' ce
acr r7 roadHnj PrKosorcrsoro e

e$eF m prrcAa 3r o6suereHrr npu neHcroHr0:Hej 6x 6n flmrc
fmuHe+nmKmufsr

npd3Hrur .c npuMaF D on{r:a OunaHcobo'd *.turHue, rc.rrc Apy^ecrrdo nNs np3BHo Mu
Korcrp)r1hrc rlnixeB{e r perynftr Ha rHnino o16m{e H uNe Depontso.r onp.icncn nrxou4
f,oroK, culpxau 6ue ncooxo!trM ! no$Htrinc m ruMmcHufo
npos"3""re ce lxcxotrrfl pf. ho.aro e+emr m Bpe\tum. cronm

npeln o6nrmse cxarruri orpdrr
Ha npeNeBarrf,osHocrHanaPrre nj rxo e noaonlr{o. cneunerqHrre313 pncKoBe.

03eB€pcHo



3'3, npuH,Benc ns npnroJn tr nJlorr

nptrxolrt r poxonm ce BacHc
O ' r r  sHe 'o , v  e  r s "p rs "

npBxorhr .c oueH{8rr no cnPaBesuBarr cmtsocr Ha ronyrcHdo
nrd{,He sa3BarpaxAeHre, Hi DcHcKt npenocrrBerr

npfxorm ce npBHaBar, ''prxo r Moxe !a 6!!e Hd.Iq
rcporrHo lDyrkcmmo !1 nonyeB 6laeux uxolo trlecx{ nonn 3 pB}nrar or cleriarii Mm! tr
rto .a rrrureHn mu lHHre |Tfltpd M npttrrssHe Ha f,Pnolure. ccra ce, ee cyMar! Hi

iai AoMro He cr orqrFHeHr
ycnoufr, cDap3eHn c npold6rn. npeueHKra m ,qplxecruoro
f,px''dbaHE Ha npnoArre ce octso8a8a Ha ncmp"{ccMt on Hr aPyxecrBoro. Karo ce sera
npelsni sHla Ha MHcm'' P4rr cneru'tncHsftycn ut ua NtmrpaHTKqrn

np@tt onl kto06r,t an unkr

npKolnEd nporan6, tsacm ce npxrHrsari Korrro !. dn!'HeH
r 3nachturHtrrc pncrcDe n nonrr or co6crBeHo. i Dlpxy 4ortre ca npexsaPretsu Ha

' ,qp) ecBoro He e 3anstro npolHxaBaqo ycanBe H e4DmtrbcH (oHr?on Byn|]aBletsnm
Ha crokurc, koero o6{kHoBeHo ft csaprBa cac co6crbeHocrm Btpxy crowei

. Bepo'rflo e B ps)4r.r Ha clenkira lplxecrDoro na nontsr uro
t npnxontrre | p8xo$rs !p'K 6uar HasQ o ouehcHtr

Komrc peynranr or clMkra ra npclo(aotrc Ea yslm Moxe !a tule
nprxo&r ce nPuHrsa s 3asH.HNodrd elr!. x. gDrpucHom Hr clenKara GN lxrhrx m 6.iaH.i.
flpHiiisiHcro Ha npnxoatr s raBxcxrocr or erana Ha raDlpreHocr
npoqcHr m 3d6rpreHocr, nptr (otro npnonne ce Dptr3B.8ir 3 cqcroBolHm. nePrclx, 3 xomo
ycryrft cr nB4uedh. B cnyc,trrc, rc.rro p6]mrEr or clen{dr !c rLo)kc F 6}nc H4e4tso
o,LetseHj npnxoftr ce npHrHaba ci

1,9. IIDtrrH,n,rc Hr nI,n\orr n Drr\ortr (rI,oa],^cHxe)

necd'6aro(rary6sm) or nponM6rn Ha rerexyuh N.roprllHr r HelrrepnmHn aotr8n ce
f,pelc,$t karo lprru npuxoas/(pa\o!n).

ncqu6ara/Grry6an) d p$1,r. m amxs{ cc n0xrHrBa karo panrKa Ne,u} cnpue!'trrara
crofiHo4 He norvceHff anHB x 6

KoMnencauHB or 4{n nnJF ra oos{etsks 'rn rary6a Ha !}irotpa[trtr amfn{ r
Mrc npNo! i orceE ! rceo6uaBn (ca!rcoH )

I\'mdu oDa6au a nutnatnl



npnolhrE or n,$r cc meucnrBr Mm E npmre Nflorrr Ha e+ennBfldr nnBeH nlDqem Blpxy

Mru i "  h  e+ensHu  , r \Be ,  , po ,e , ,  e  rm ,  , p i  r  o  t e , , i r i , 3 , 3 l op r r , l pdb ro
roijmr m Arnarcc aFm Htr nacnB ("n" ryrrm +utsaHco8n aFr8s/nrrRr) tr ce ponperent
pa\olrr mu np"xoarr ornn$n B crmD{tr{r or\rets nepro . E4rennDrmr truscn npoucrn E

p, oqaoantrE 6BAeD nrprqm
r arBiBcos$ nHcrpy eri xru K

rcprci. !o bMan.oeara .rottrocl !r +uMrcmH rnm bu ms8.

e ntrnrHaBarj korrro ce ycranoun npruorc H, apr ccrDoro !i

3,10, OucE*! r ynI,.DncHtrc dr 0nHdmoun' pm(

J. I A L .ra|ntolt u ta fi nnaruau ?tcK

B som leiHmr apyxsmore e {ToxcHo H0 NHoxccroo 'l,nHaHco'r prqnose traapeh phcK

GMrccmnco BU]reH prcrj ,nrcH pfck n ueHobn ptr.k)i kpEj{rlH pfch I pHcKa m
ntr$uHocn,. lprrnecrDorc Hc mnor$alepmrrur, orHaHcoB, rscrpl e,rx 3alnpamexne Ha

nplxrcBom cluecnBa c!$Ktr/uNa nonyqeHr kpelurr/ B cya
eseHrlmHnrra3Mo)KHne npoxe

,qp)^erdtu re m,Drt. FpHMr sir +HNmBu rrcrplMemu 3a ynpmneHre Ha rcr psck.
B ' n p e . h ,  o  e ' u P d h ' s  o i $ .  o ,
Kone6rhhahitrM}.lH klpcidcan'acnenHB

np]rrcmoro nBrpu8a rpaBaxuHu B\}xlecrp3HHr BM)Ttr, tso noBeqem d rrx ca neHollrHrpaHtr
B espo. Trn karo xyp*r Ha cpBm e $trrcrpir klris, Gn qluo 6c,cxM 2.3),Ipy{scftoro 6e
c rToxcHo Htr BdFeH pnck

'liii Kdb ,qplxecrrolo trkrtrsnj trprxonme Hr Ipy cnBoro I
oneParnBHrre napncHr or nooNeHrE n nsapHrre H{!i Hi mxB!'s.
owrHcoBnft htscrpyMeHrtr, nmmr lpy*ccrcoro
npeatrMHo 6aHKosnre {pearrr r AofoEopme e Ori*rco0 nntrn. (uJM npelocrabshre DeMtr).
rrii karo npx nosec-o 3aeMr Ao.o8opeHnn r{xDetr nrorcHr c q SikcrpiH. hi!6r8Ki rar
ocHoBHri ,ABes npoueHr (Onn) r coofilioP- pccnexr{Brc LIaOR (!URIBOR), ,4p}xE.rroro
noreHqrdtso e nToxeHo Hr pxcx m nrpnfl nomr. ocEHu,ra ca4 d nony{e rE 3dErh e c
d,n(cnpats nswH npoueHr, nopaH rcero ApyxEcrsoro . noreHuu
mcnporrsfltara crcnHoo 0 cryq.ii cE nalprtrrentrr3etrr r B B| np ac Har (cndHar) cruccmcHo

PrrcsolcrBoro .cim. cc nopur xtre6rHnem R n4spHnft
nToxerc Ba 3srcrrere,' nnxBeH p

paBHruF Ha irxE re, lPr cqrDoro c

3a€6peHo



Apr_xE.mdo re e tuio*cHo M Hc nDmxaM a(uDn. qrro qsnf i

oosap3un c tretsne na NcuuHrPo/1Bre nd.pu

HQ$tro drmr lpvxecr'oro Ha kpe!"rsr ptrcxi 'r npelHMtro

orMaHd !o Dl,o!ff68 B ' orEnHreBr rcroBopr lPlxecnoro trdr3Hacme,n. rcneHrpruru fla
(l)e 

"rer 
prcr s onpelgredi sncFn oflro$'o lplxecnoro e trrioxerc Ha Kpc!trFH pncK, s

lryqrn. ee d{cHr{ft Hc nnndrrr

nisHnefl prcn c ptcKrr, ce Apy,ccrbom roxe /h cpcuue rarP]lnerx, np norac,snE ni cDorre

d,HisHmM allr,rcHm c qcn ynpitrcHrc Ha rdr pxck plxoBolcnor! nostPxr i'xrrMdHo

i rboOapro ruBHlHr ro"Br (f,aptrektr qpcsuai uertrr kBxxr 3a nprrltHc I BelrHu,l. kskro tr

Blr'oxHocr 3a tcDotBsHe. f,P reo6rolrMocr, Hr Kpc!{rHr nrHH,. nPr^ccrFm ce clpcrtr ̂ '3
nrcrBr npennrHr npoftrol' Ha nrpnnnc oroqtri koero cnolara ? qlenfbHdo vnPame{rc m

I11. Yn0rs€rtrc tr Kmnn,oBnn nrcx

O.HosHara ua m Plxosordsoro Ht ,qplx(rsoro nDr vnpxBrdrrc M Kanndobfl' prci e aa
nourp)G r'flsoro Ha co6.,lctrtrt krnrrr s rpaHtrun. kouro.o$dmn m,qplx{rEm !r
jponufl csonaleliHocr Krro icnfBr\o nPelnpB'ftrc, $no B !' ocrrypx Bt3spauaedocrHa tsa

co6crs.Hfqxre My. 3a F nocrrrHe r4f ucnr pr,roBo!.'bmo ce crPeMh $ noutPxr omBM{lHi

crDxrlpr tri kanKdairara qc!

cr|!'q pma tsa krnrma os trIrcpm epe rToB!.Em Hr KoeOl
xiarr Ha co6drcHu xrnnr x

tsflHir. 3waxHrnocr. o, .Dor dfrHr H*sda ri!*nnnnocr ce ttscnisa karo p4ntrKa iexry

nn\seHxr. r@Nu B napr{H{t cPelnm I eaxranenn. Kc4riurc

roKo,{olcirBocna tsr apy,tc4Borc ce +BHrH.hpa q;c co6cned kitnm fffl c}c aatNtss cpclcrBa

t437 i

?l_t!!

naBeHn3ae x (6erexn l0)
n.p{q cpeaqBoueku,BdreBrtr

JNlnlamnos (s nPoneHrn)

nptrqrHara 3r HsMMcHrerc m koEOt@ra m rutxHsNr e

5.12. OuonmxNcnp.iennnsrrr.rontros

13433

zt tE

rdue rcro Ha icdfrc nlo

cnDmeMuFrr -oiBer Hi OnHaHcoBme rrcrptieHrri kono HcccnPrlBar r, rflmeu ra3rp ce

@pc!*r nr mrcm oqeHM 3. onpc cnsHro m cnp.rcsrBarr
qronHocr m Dkon rHcrPli'on cc flnonarr (nkpoeFn Ha crolHx rHcry!

3aEe PcHo
C Al|Jl



XLM O$H/IHCOB 'ITE O|IIEI:

lprTu {tscrpyveEu co mnonrBrr txHrKx u ltcrcHmpaHmE niptqm ntrou" cnpaDcu{isft
.rciHdcru ru ftprcBcnrE reMaHM H rsnuxeH" ce cq6ei qe ca 6nBtu !o rexHFe cnprBelnuDt

Prrcsolcrdo cqurq qe npoNeitrt b MCC I nDelcrattne m qtr

no.puBcrc npc!-eB'He u snhrcdrc 3 svqame na p4pocnen"sHo

npsh3cus*re Lr otHaHms'E o r5 nonBrrKa MH rpeu(i, tarrc
r Brd OopNrm Hr orqm ra co6 ra meo6xBarHH' (clckvnHHt)

npnxolr or rpo$6r Baycirrr
npnxolv or nponM6a Ha cron"

Ha ycnym s€, Mm cnelBx

npaoAr or cepBnrHr ymy
nDrxoan or rpaHcnopmr ymY
fl prxoaB m o6uscrDetso xpaHeHs

5.

nEqd6s m npold6o Hs !trrmPantrH anBM B MarePr u.

Ipuan" an npuAaN'a ,a nrtr,ottptt'Bu ,MnBt u

Euakcord cdonkacn ro npaAadeu dhi?antPaiHr ognrau

3anpaxoBarddh 06o4fl eHni

r1345
633

I t24
223)
z4

? 143

t1
(ll1

rt978



5 EIEXR A'b M @4 HAECO N'78 OTq ETN

P.rrorn r! BHrxn yM)r{

ll2!

323
35

73

roHcynm4n r npas', rciyrtr

Arp*oBru u 06urtrHc0 aakcr

3.

l l

l l

1

t53

92
Ltit0

23

163

136

27
L!1t

PExoF 3a B!3nirparucHrt
Psxof 3a couuMrr ocfr)poekr

Plrxoln rmMopr0ruq

313
t4 t

999



AroprBaurr m $n.orp,nHr MartprdHv aFxB!
AroF.Frq", sr rafforlanm nemrepruHr amxBr

10. Orrernr wiHocr ss np

I 250

12924

f'o6r r Heydon no &px.anoBe
Heyclofi 0 no nprosck' c!$Kr

Omrca BcNatrut c r3tkM cPo( Hr naBHocr

330

303

3

9t9
304

2)

11. Oduancoon npn\or! tr n,rroqn

npxxoa' ornuxBr. oroBs c'cro:
au iumrca4u axrtrcu tu rMoxettre n ry)aaD{6a
ODt Aena3unu c oatxaau ct'ert\u
Ort hpd.cD'ase|u 3tu]tu

IL nhp,aactu doro6.tr
OrtrurHHr Bu)TM pmntrk4 HdHo
Eadkorr Dkcu, koxucuoH* n lpyru pmxolh



Farrollr :i iaHr( o orqem rr Bao6$rnry Gr eftMr)
pa3rofl ra !.Hruh blpxy ncqd6lE H orcpo{cHtrrc prroar
rrrcrua,'trrrt Ha MCC l2IsHrutr 6rpryioxolo.

l,L Hsr[]u! Mrret'trdnn rrrnnn

loxor lErcqM cyror. k lcKlqme
3r ranun Blpx! rc{t'6an cumcuo

IlrMeHeHHe D oEpoveHrft najG(r
Ont trritattt hj u zodtHdn'd apcntNxr lattRt
Eduetuc ra n b\tarta.rlhxo

O6uo D.lxoa 3,n'Hrts (q,xa!cH nlinxoA)

PmnpcleneHtrero BacmrBnHne rplnH e cislhoturi 20llr

r l r rpJnaHJra  J rop 'h rau t r {  t r  I  l : . 20 lL r  \ .

3as€peHo
:!";..Gc ao{n



PonDelc*Dr-o Hrc;nsgffme$nMpaiiHB MricpmlHx arrstr no nvru e cnelrdo ! 2010':

ft
c



15. HcimennMnn rdcxtuh rF,trrr

npsrxrsafltrE or lplxelno'o cN l l . l : . 2011 r .  ! a  kamo

Fr rp jn :Hr r r  rNoprn r ! t r c  r t !  I  l : : 01  '  c .

nptrrcrrBrHft m ip]r(ecruoro ,'eiaFpnurB rerc(yun ammn k r M  l l  1 2 2 0 1 0  r .  c a  K a n o

3aEaPeHo



Hr rpJn rhn  iMopr r ru r r  r rN l l  l 2  2010r  .

16 flnn€c rnn B nurpnn rn.

K ll lcKeNDDtr z0ll u 2010 roanHa lpyxecrr unoeqnur 3 rrqepHi

neproa



nr JI n r.nt|' 2010,otuHn

,0r tr r0r0 mlrm aplx{md {HB(rtsurtr 3 scousrPnHtr

3a6epcBo



KannrmoBne uHseauu{u 3 laucpM H acounxp,tsu ap}xe-8a ca npeacnBe,'fl no ueHa Ha
npuo6ssrHe 3 caorB*crhrc c u

H o _ P- vo e !d 60ie H4ie i{o

EHlLAK'I K'I'TI A IIAHCORI]fE OTITETII

13. Ttprosc{n n !p!r lreMrnnn,xrtro

2 t63
t 163

| 023

1041

3 713

r 731

23

l 3 l
Haonolssrfo tri b3olaHrrra tr trHrHMMfre

3a86peBo
fl!nncHn (nercB, n rNBnBrn.srr



Itpxenncpelfra tro 6aHmM cMorrh

35

2illlt

1 t5 l

5l&l

'rrproBcxn n rp)rn rurn*€Hrn

I t34
t32

,t lzl

PlkoDolcrDoro a npyxecruom cqmaj ce croilrocna no
npelcnBsHr 3 orcm s ${H3Hcoiorc cxdor!fls F apyxecrBdo k$ ll neke Bpn 201I ' 2010
roatrH.j cbrs4.rla Ha cnpqBelrrEor, trN qcm

3!ruxeH6 krM!ocmBqru"
3. ruxcHflr no nonyce r n ruaHsr
3aud*cHHr ftM nep.oHMa r ocnrypftn opmHHrauxr

)0.

luu^cHm no rnroeHtr trcMtr

Kpadxacpoatr inbhnrE8 ,o n^nean lautu

KDsrxocpocHr can o r enutcHxe no ErHxostr raeNH

qm.poqnu iatl rKatur no tr'Eseru i@na

IlnrocpocmqacrdrlHxeHre no 6sHkoBr rc t

3alMxcHnnr ro 6s*o un raeN n, aH unrrp€ Ht

9J34

no trMo8e 8u!m ca Brro.ieIB:

J_405

103

lltl

103

B . r c ' / 6 " F o B f u i " i ( . c ' . u B  
" l h h ( i p . a t r i ' d a & 3 . n v " s . H M . p o u c " e

6 s 6 p r '  B ' ! - c e  ' d  T U R J B O R  ' o p u r r o {  L ' r h c . . i - ) t ' H , v p "  ' . D U o .  - .

3aEepoHo



Y.noBnm no KparKocpocrbs 6 ce nperoroBoPn cner nrxeare m l
+nHaHcoB rtsmn or crpaHa Ha6arKara.

3 r r M { c n n q  n o O n r r F . o B i B r ' f

34Hxc'H no 4rdrcoD rrinn

3M NHIrr'troern,n.o8rmnnr

Mnyc: HacuuictunHod Ha
rnuxsum rc +nErcu iu}tr

3N! ^etrrcm noetrH,x.oB

t?uu

5!9

3asepcHo

6110

(4!l

AnuBtrre, np@06trrtr or,qplxemmm qper 'lstssmB rBrr fl 4iHc, LoprHtr cpelcrE CpelHnn
sBDBreloro8ofl e re(Av 2 r 5 rolrHfl.

PrKosolcrbdo m lpyxecrDorc c!trEj !e c np, D qunara cro ij nolr H. ulin*EHMra n0 d'tHaHco,

OcHos,,"'r Krnnd e npeicEBcH , cl rcHo cuc6noro pcucHfc
T perncrpa4i. B,€csHrirHanlrHoocHoBsH kinrru,3 p8Mep Ha I 0,10 xu'.n3., e panpelucn 3
,116 6Dor lnroBe. sceKr c i,oN"idnrcronrccror2 500 ncta

CtrDrcoM r* .uprn HHUi tr &) ac(Bom a :K ftr,E @ Hacmrume

c ao&r

05



EEtrDXfi rhM a t H A H cotmE ort! Ertt
tu 3t d.Ndnq! 2010.,duaa
psMeDlr Ha npeoqextcHHt pqePB na lxnrcrPan$t rfllu HflBo n wpo{eME Fr!u{ 6M

3l neiero 2oll x 2010 rc4Ho e cadsano 19 621 xu' ne Ton e QopMflpaH u pevntr d

npeoqEtrka Ha aMror?rtstE awot n 2003 rclxsa. mglpr'cr B

npsqerlcHnm pBepB ce rpaHcscptrpr s scponp4onetsFe nequ6' np{ ocBo6oua!'He m


