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4.17 3mauAME IPENEHKE HA PBHKOBOACTBOTO HpH NpHAAraHe Ha cqe'roi‘:oﬁw&'r %
HOAHTHKA M“»

3HaqMMuTE TIPELIEHKH HA PHKOBOACTBOTO NPH NPHAATAHETO HA CYETOBOAHHTE MOAUTHKH Ha
ApPYXKECTBOTO, KOMTO OKa3BaT Hai-CBLUECTBEHO BAMAHHIE BBPXY ¢puHaHCOBHTE OTYETH, Ca
omHCaHM IO-AOAY. OCHOBHHMTE H3TOMHHLHM Ha HECHIYPHOCT IIpH H3IIOA3BAHETO H2
MpUGAM3UTEAHHTE CIETOBOAHM OLICHKH €2 ONMCAHMU B NOACHEHHC 4.18.

4.17.1 OrcpovueHHE AAHBIHHE AKTHBH

Ouenxara Ha BEPOATHOCTTA 32 Gbaem obaaraem AOX0A, 32 KO#TO MOXe A2 ObAe H3IIOA3BAH
OTCpOYeH AaHDbYEH aKTHB, ce basupa Ha Haii-akTyaAHaTa OAOOpeHa GIOAKETHAa NMpPOTHO32,
KOPUTHPAHA CbC 3HAYMMH HEODAAraeMH AOXOAM ¥ Pa3XOAM. AXO HaA€XAHA TIPOTHO3a 32
oBAaraemM AOXOA MPEATIOAAra BEPOATHOTO M3IOA3BAHE HA OTCPOYCH AAHBUEH AKTHD ocobeno
B CAyYaW, KOraTO aKTHBBT MOXE A2 ce yroTpebH B PaMKMTE HA ONPEACACHHTE OT 3aKOHA
CpOKOBe, TOT4Ba OTCPOYEHMAT AAHDYCH AKTHB CE NPH3HABA H3LIAO. IpusHaBaneTo Ha
OTCPOYEHH AAHbYHH AKTHBH, KOHTO MOAACHKAT Ha ONPEACACHH NPABHM MAW HNKOHOMMYECKH
OTPaHMYEHUA HAM HECHIYPHOCT, CE OLCH/BA MHAUBUAYAAHO OT PBKOBOACTBOTO Ha Ga3a Ha
crienncprraruTe QaKTH ¥ OBCTOATEACTBR.

4.18 HeCHrypHOCT HA CIETOBOAHUTE IPHOARIHTEAHH ONCHKH

l N
‘I
Tpu m3roTBAHETO Ha (PHHAHCOBUA OTYET PBHKOBOACTBOTO [paBH pCAHIA IPEAITOACKEHHS,
OLIEHKH 1 AOTyCKAHHSA OTHOCHO MPU3HABAHETO U OLICHABAHETO HA AKTHBH, MACHBH, IPHXOAH
l M pa3sxoAH.
| .
AeFCTBUTEAHHTE PE3YATATH MOTAT A3 CE Pa3sAMYABAT OT IPEANOAOKEHUATA, OLEHIKMTC I

AOITyCKaHHATA HaA p’bKOBOACTBOTO X B PEAKH CAyYaH CHOTBETCTBAT HAITBAHO Ha
IIPEABAPDHUTEAHO OILIEHEHHUTE PE3YATATH.

Mucdopmauus OTHOCHO CBIUECTBEHUTE NPEAITOAOKCHHA, OLEHKH H AOIYCKAHUS, KOHTO
OKA23BAT Haii-3HAYMTEAHO BAHMAHHE BbPXy NPH3HABAHETO M OLEHABAHETO Ha AKTHBH, [TACHBH,
IPUXOAH M Pa3XOAH € IIPEACTABEHA ITO-AOAY.

4,18.1 OoOe3menka

3a 3ary6a ot obesleHKa ce MPU3HABA CyMaTa, C KOATO 6aAaHCOBATA CTOMHOCT Ha A2ACH aKTHB
HAH EAMHUILA, TEHEPHPALIA TADHYHY OTOLM, TPEBHUILABA BH3CTAHOBHMATA 1M CTOMHOCT.

3a A2 OMpEAGAM Bb3CTAHOBHMATa CTOHHOCT, PBKOBOACTBOTO Ha ApyXecTBOTO H34HCASBA
OUAKBAHUTE GHAEIIM MAPUYHH [IOTOLM 32 BCAKA CAMHHIIA, TCHEPHPAILR MApUHH OTONH, 1
ONpPEAEAs TOAXOAAIIMA AUCKOHTOB (HaKTOp C IleA KaAKyAHPAHE Ha HacCTOALIATa CTOHHOCT Ha
TE3H MapHYHH ITOTOUH (Brxre INoscuHenune 4.6). [lpyn usuncAfBaHe Ha ouakBaHUTe GbACHIM
MApHYHH [OTOLH PBKOBOACTBOTO MPaBH ITPEANIOAOKEHHA OTHOCHO 6paewuTe GpyTHE
meuaabu. Tesu mpeamosoxenna ca cpbpsann ¢ Gvaemm chOuTHA M OOCTOATEACTBA.
AefiCTBUTEAHHTE PEIYATATH MOTAT A2 CE PA3AMYABAT ¥ A2 HAAOXKAT 3HAYMTCAHH KOPEKIIMH B
AKTHUBHUTE Ha APY>KECTBOTO IPE3 CACABAILATA OTYETHA TOAHHA.
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B nosedero CAy4YaH NPH OIIPEACAAHETO Ha TIPHAOXKHMHA AMCKOHTOB cpan'rop SC\h
CBOTBETHHTE KOPEKIHMH, KOMTO A2 OTPa3ABAT BDB BpB3Ka C TMa3apHHUA PHCK H pﬂa@gﬁ '*/’I

¢pakTOpH, KOHTO Ca CrIenHUIYHN 32 OTAEAHHTE AKTUBH.
4.18.2 Tloae3eH >KMBOT HA aMOPTH3HPYEMHTE AKTHBH

PBKOBOACTBOTO ITPEPa3rA€XAA IIOAE3HHA HKMBOT HA aMOPTH3MPYEMHTE aKTHBM B Kpas Ha
Bceku otyereH reproA. Ksm 31 aekemspr 2008 r. prKOBOACTBOTO ONPEAEAA TOAE3HMA KHUBOT
HA aKTHBHUTE, KOHTO IIPEACTABAABA OYaKBAHMAT CPOK HA IIOA3BaHE Ha AaKTHBHTE OT
Apyxectsoto. [IpeHocHHTE CTOMHOCTH Ha aKTHBHTE Ca AaHAAM3HMDAHH B ITOACHEHHA 5 M 6.
* ACACTBHTEAHMAT MOAE3EH KHBOT MOMKE A2 C€ Pa3sAMYaBa OT HANPABEHATA OLICHKA ITOPAAH
TEXHHYECKO U MOPAAHO H3XabfBaHe, IIPEAMMHO Ha CO(PTYePHH HPOAYKTH K KOMITIOTBPHO
obopyasane.

4.18.3 MarepmasHn 3anacu

MarepraAEHUTe 3aM1aCH Ce OLIEHABAT IO IIO-HHUCKATA CTOHHOCT OT LieHaTa Ha MpuAobuBaHE 1
HETHATA peaAH3upyeMa CTOMHOCT. Ilpm ompeAcAsne Ha HeTHaTa peaansupyema CTOHHOCT
PBKOBOACTBOTO B3MMa IIPEABHMA HAW-HaA©KAHHTE HAAMYHM AAHHH KbM AaTaTa Ha
IMpHOAM3HTEAHATA OIICHKA.
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5 Vimornm, MAITHEE, CHOPBKEHEA B 060pyABane

BaaaHcOBaTa CTOMHOCT Ha HMOTHTE, MALIMHHTE, C'bOP'b)KCHKm " 06OPYABaHCTO, MOXE Aa
Obae AHAAHM3HPAHA KAKTO CACAB2:

3emn Crpaau Maummun n  Tpancnopran Od¢muc  Pasxoaum 3a OOGmo
u obopyAsane cpeactsa ob3aBexxaane npuAoGHBa-
uApyro He Ha AMA
oGopyAsane
Ll OTueTHA CTOMHOCT ‘000as ‘000 aB ‘000 aB ‘000 aB ‘000 a8 ‘000as ‘000 aB
Caaso xbm 1.01.2008 r. 1,371 22,868 63,415 1,282 2,498 1,755 93,189
HosorpraobuTH aKTHBH - 85 2,671 259 336 12,263 15,614
I OTrcaHy aKTHBH - - (1,059) (312 - - (1,371)
[TpexBbpAfHE Ha AKTHBY 1,024 12,354 - 420 (13,798) -
l Canso kM 31122008 . 1,371 23,977 77,381 1,229 3,254 220 107,432
— AmopTusanus
Caaao xem 1.01.2008 r. - (3,880 (21,151) (737) (1,570) - (27,338)
I FR—— - (463) (4,594) (209) (340) - (5,606)
OTImcany aKTHBH - - 484 291 - - 775
Caaao xbum 31.12.2008 r. - (4,343) (25,261) (655) (1,910) - (32,169
| l Baaancosa croMHOCT
; sm 31.12.2008 r. 1,371 19,634 52,120 574 1,344 220 75,263
\ l 3emn Crpaay Mammuunu Tpancnopruu Oduc Pasxoam3a O6mo
oGopyABaHe cpeacTBa of3aBexxaane npuAOGHMBa-
mapyro ne Ha AMA
l obopyasane
Oruerna croifnoct ‘000aB ‘000 aB ‘000 aB ‘000 aB ‘000 aB ‘000as 000 a8
1 l Caaao xbm 1.01.2007 1. 1,371 15323 44,607 965 1,866 171 64,303
: Hosorrpraobumy akTHBH - 480 705 361 290 27,095 28,931
OTrvcaHy aKTHBH - - 1) (44) - - (45)
l [pexsspaise Ha axTvBH 7,065 18,104 - 342 (25,511) .
: Caaso kb 31.122007r. 1,371 22,868 63,415 1,282 2,498 1,755 93,189
I AMopTH3anna
Caano xbM 1.01.2007 1, - (3,522 (17,017) (606) (1,278) - (22,423)
AnopTHsauy - (358) (4,134) (175) (292 - (4,959)
l OTmicaHy aKTHBH - - 44 - - 44
! Caano ¥um 31.12.2007 1. - (3,880) (21,151) (737) (1,570) - (27,338)
- Baaancosa croiinoct
l M 31.12.2007 r. 1,371 18,988 42,264 545 928 1,755 65,851
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HemaTteprasnnTe akTHBM Ha APYECTBOTO BKAIOWBAT HPHAOGHTH copTyepHH AHLIEH3H.

BaAancoBaTa MM CTOHHOCT 3a TEKYIIHUA OTYETEH IICPHOA MOXE Al H6ae IIPEACTaBEHA IIO
CACAHHNSA HAYHH:

31 aexemepu 2008 r.

6 HemarepHasHH ABATOTPARHE AKTHBH

IMpuaoGuTH

copTyepHH AHLIEH3N
’000 aB
‘OTueTHA CTOMHOCT
Caaao xbM 1 anyapu 2008 r. , 1,088
HoBonpuaobuTy axTusx 672
Caaao xbM 31 aexemspu 2008 r. 1,760
AmopTHsanua u oGe3neHKa
Caaao xbM 1 sryapu 2008 r. (418)
AmopTHsanms (241)
Caaao xbM 31 aexemspu 2008 r. (659)
Baaaucosa croitnoct kbM 31 Aekemspu 2008 r. 1,101
ITpuaoGurn
copTyepHH ANLIEH3N
’000 aB
OTueTHA CTOHHOCT ‘
Canao xbm 1 anyapu 2007 1. 989
Hosornpuaoburu aktusx 99
Canao xbM 31 aekemspu 2007 r. 1,088
AmopTH3auus u oGe3neHKa
Canao xbM 1 aryapu 2007 1. (209)
AmopTH3aLwa (209)
Canaao xbM 31 aexemspn 2007 r. (418)
Baaancopa croitnoct kbM 31 aexemspn 2007 r. 670

[TprAOGHBAHETO HA HEMATEPHAAHH ABATOTP2HHMN aKTHBK NPEACTABASBA IPEMHHABAHETO KBM
Bepcus 6.0 Ha ynpaBaenckata unopmaimonna cucrema CAIL ot 1.10.2008 r., xaTo mo TO3M
HAYHH CE YBEAHYHXa BB3MOXHOCTHUTE 33 yIPaBACHHE Ha IIpolLiecuTe B APyKecTBOTO.
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7 OmneparaBen An3mar

'BSIPHO C OP

Bpaeminre MMHUMAAHM ITAAINAHUA IO OIECPATHBHHA AH3UHT Ha APYX(CCTBOTO Ca KaKTo

CACABA:

31 aexemspnm 2008 r.
AM3UHTOBH IMAAILAHUA
HeTtra HacTOAIA CTOMHOCT

31 aexemspm 2007 r.
AH3PIHI‘OBH IMAANTAHRUA
Heraa Bacroaina CTOEROCT

A’bA)KEMﬂ MHAHHMAAHH AM3HHIOBH HNAAIMAHAA

Ao 1roamma Orla05 O6mo
FOAHHH

‘000 AB ‘000 aB ‘000 aB

745 1,358 2,103

745 1,358 2,103

264 650 914

264 650 914

AM3MHTOBHTE IIAAIIAHUA, TIPH3HATH KaTO pa3xoA 32 eproaa BKAIOYBAT MHHHMAAHH
AMSHHTOBH ITAAIIIAHUWA. He ca IIpY3HABAHH Pa3sxoAHN HMAH ITIOAYYaBaHH IIPHXOAH OT YCAOBHH

HaeMH H ITOAAH3HHT.

AOI'OBOPHTC 32 OIICPAaTHUBEH AM3HHT HE CBABPHKAT KAAY3H 32 YCAOBHH IIAAIAHUA AV OIILITUH
33 TTOAHOBABAHE HAHM ITOCACABAIIIO 3AKYyITyBaHE, KAAy3H, CBBP3aHH C IIOKa4YBaHC Ha ILICHATA4,
KaKTO M OI'PaHHMYCHHA, CBbpP3aHH C AMBUAEHTH, ITOCACABAILl AM3HHI MAW AOITBAHHTCAHHU

3aADbBAXKCHHUA.

B caeaBammaTa TaDAMIIA €A OMHCAHH OCHOBHHTE Aorosopm 32 OIIEpaTHBEH AM3HHT Ha

ApyxectBOTO.
Haer axraB Cpox | Meceuna mema s | Ilpomana B memara
AeBa

Ckaaa ,Bapua” 30-06-2012 r. 6,000 He
Cxaaa ,I1aoBans” 30-09-2011r. 9,315 +5% BCAKa TOAMHA
Ckaaa ,Codus” 31-10-2011r. 36,183 He
AmapTaMeHTH 31-10-2010r. 2,934 He
Aexy aBTOMOBHAH 2010r.- 2012 . 7,579 He
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8 OTCpOvEHH AAHBLYEHE aKTHBH | NACABA

OTCPO‘-ICHHTC AAHBIIH BB3HHUKBAT B peayA'ra'r Ha BPCMCHHH PZ.SAHKPI B MOraTr Aa ObAAT

I'IPCACTaBCHK KaTO CACABA:

OTCpoveHH AAHHIHH HACHBR (axTaBm) 1 amyapa
2008 r.

‘000 aB

VIMOTH, MAILIMHH, CbOPBXEHUA 1 0bopyABane 2,399
TeKyly aKTHBH

TBproBCKU M APYTH B3€MaHHA -
Texymu DacuBy

3aABAKEHHA KbM [IEPCOHAAA 32 HEU3ITOAIBAHI

TIpa3aaTr
B OTYETA 32

AOXOAHTE
‘000 aB

344

(1)

31 Aexemnpu
2008 r.

‘000 A

2,743

0

OTITYCKH : 47) 13 (34)
ApYT¥ HAMHCACHH 33ABAXKEHHA (39) 39 -
2,313 395 2,708
[TpusnaTy Kato:
OTcpoYeHH AAHbYHH aKTHBH (86) (35)
OTcpoyueHH ARHBYHH ITaCHBH 2,399 2,743
Orcpovenn AAHLYHA ACHBH (axcrmBm) 1sayapm Ilpmamarz 31 AexemBpm
2007 r. B oTUETA 32 2007 r.
AOXOAHTE
‘000 a8 ‘000 a8 ‘000 aB
HeTtexymuun aktisH
VIMOTH, MAILIMHM, ChOpBXKEHHA B 0bOpyABaHe 2,246 153 2,399
Texymy akTUBH
T'ProBCKM M ADYTH B3EMaHHA - - -
TexyLuiu racusy
3aAbAXKEHHA KbM IIEPCOHAAA 32 HEM3ITOA3BAHM
OTITyCKH (26) (21) 47)
ApyrH HAMHCACHH 33ABAYKEHHA 6) (33) (39)
2,214 99 2,313
[NpusnaTh xaToO!
OTcpodeHH AAHbYHH AKTHBH (32) (86)
OTcpo4yeHH AAHDYHH ITACHBH 2,246 2,399

Bcuuky OTCpOYeHH AaHDYHH aKTHBH M [TACHBH €2 BKAFOYCHH B DaAaHCA.

3a noseue HHGOPMALHMA OTHOCHO Pa3XOAMTE 32 AAHDBIIH H2 Apyxecrsoto Bikre [loacHenne

24,







————'

Yprwrra Brarapus AA ' BAPHO C OPWI,

dunaHCcoB OTIET

| NCRIpit
31 aexemspu 2008 r. ‘ “ Q By
%
9 MarepHaAHH 3aNACH VY. T
2008 2007
‘000 a8 ‘000 a8
1
!

MaTtepuaAsy # KOHCyMaTHBH 6,080 6,716

PesepBHH 4acTH i,ggi . Z(l)g
IIpoa A y )
Cf')oxmymyI 850 981
_MarepuasHu 3aracH 9,489 10,010

ITpes 2008 r. 74,292 XuA. AB Ca OTHETEHM KaTO PAasXOA 32 MATEPUAAH, s ToBa umcAo 68,812
XHA. AB. KATO CeDeCTORHOCT Ha MATCPHAAK (2007: 58,500 xnA. AB. B TOBA HCAO 54,285 xarto
cebecTORHOCT Ha MATEpHAAH).

MarepuaAHHTE 3allaCH Ha ApyxectBOTO HE €2 IPEAOCTaBAHN  KATO obesreueHne Ha

l 3aABAKECHUSA.
3

10 THProBCKE B APYTH B3CMAHHA

! 2008 2007
| ‘000 aB ‘000 B

THproBCKU B3EMAHHUS, 6pyrTHO 4,896 7,349
Obe3nenka (16) -
ABaHCOBH ITAAIIAHHA 178 724
[NpeanaaTeHH YCAYTH 216 82
I[IpeAOCTaBEHH ACTIO3UTH 85 55
TTpeAOCTABEHH 32€MHU Ha IIEPCOHAAZ 35 39
BsemaHus OT [IOAOTUYETHH AHIIA 16 10
Apyru B3emaHuA 2 3
THPrOBCKH M APYTH B3EMAHMA 5,412 8,262

BeHuKy B3EMaHMA Ca KpaTKOCPO4HH. Baaancosara CTOMHOCT Ha ThPTOBCKHTE B3€MaHHA CE
npueMa 33 pasyMH2a puGAM3UTEAHA OLIEHKA Ha CITPaBEAAHMBATA CTOHHOCT.

Bcuuku THPrOBCKH M APYTH B3eMaHHA Ha ApPYKECTBOTO Ca NPETACARHH OTHOCHO MHAHKAIUH
32 OOe3LICHKA,

P23XOAH, KOHMTO C€ OTHACAT 33 CACABAIIIATA ¢puHanCcOBa TOAMHA H ca pa3sCpOYEHM CBIAACHO
AEHCTBALLIOTO 3aKOHOAATEACTBO.

HameHeHHETO B oDe3LieHKATa HA B3eMAHHUATA MOXE Ad opae HPCACTZBCHO 10 CACAHHS HaYHH:

2008 2007
‘000 aB ‘000 aB

Canao kbM 1 srryapu -
3ary6a oT oGe3LeHKa (16) -
Caaao xbM 31 AexeMBpH (16) -

l PasxoauTe 32 6’hACII.[PI HCPHOAPI ce CbCTOAT OT ﬂpeAHAaTCHH pasxoxm 3a 33CTP2XOBKPI U ApyTH
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11 AanmbpuBH B3eMaERHA

AaHbk rmeuanba 68 69
AaHbK A0DaBEHA CTONHOCT 137 228
Axuus 1,119 839
Apyru AaHBYHM B3€MaHHA 11 12
+ AAHBYHH B3€MAHHA 1,335 1,148

12 TTlapm4mm cpeAcTBa

Hapmﬂn’re CpeAcCTBa BKAIOYBAT CACAHHTC KOMITOHEHTH!

2008 2007

l : ‘000 aB ‘000 aB

[Mapuasu cpeactsa B 6poit u B GaHku

- GbArapcky AcBa 224 161

- eBpo 4,762 1,321

- LIATCKH AOAAPH 23 -
5,009 1,482
§

13 CoGcrBeH KanmETAA

13.1 AxmmoHepen xamETaA

PerucTpupaHuAT KanMTaA Ha APYKECTBOTO Ce CBCTOM OT 3,467,195 na Gpoit obukHOBEHH
AKIIMH C HOMHHAAHA CTOMHOCT B pasmep Ha 1 AB 32 akuwma. Bewdku akumu ca ¢ mpaso Ha
[OAYYaBAHE HA AMBUACHT H AHKBUAAIIMOHEH AfA M IPEACTaBAABAT eAuH raac oT OBmoro
cpOpaHue Ha aKUMOHepHUTE Ha ApyXecTBOTO.

2008 2007
‘000 aB ‘000 aB

V3A2ACHHM M HAITBAHO ITAATEHH AKIIHH:

- B HAYAAOTO Ha TOAMHATA 3,467 3,467
- H3A2A€HH ITPE3 TOAMHATA - -
AKUMM HM3A2ACHHU M HAITbAHO ITAAT€HH 3467 3,467
O61o akuuy, oTopusnpaH KbM 31 Aexemspu 3,467 3,467

2008 2008 2007 2007
Bpoit axnan % Bpoii aknum %

Unmurra Bearapun Kammep AA 3,467,184 100 3467,184 100
Crnrpunaon HMoanuc Teosopormyaoc 11 0 11 0

3,467,195 100 3,467,195 100

a CnucbKbT HA OCHOBHHTE aKIHOHEPH Ha APYX(CCTBOTO € ITPEACTABCH KaKTO CA€ABA:
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13.2 Ilpemmen peseps

[Ipemuen peseps 74 74

HOCTI)IIACHI/IH, TIOAYYECHH B AOITBAHEHHE KbM HOMHHAAHATA CTOHMHOCT Ha H3AAACHHTC aKIIHY,
Ca BKAIOYEHH B HpCMIrIﬁ'HPIﬂ pe3eps.

’

13.3 Apyra pesepsn

2008 2007

‘000 as ‘000 aB

3akOHOBH pesepBu 347 347
Crrennasuu pesepsu : 7,891 7,891
Apyru pesepsu 993 993
9,231 9,231

3axoHoBHTE pesepsu ca GOPMHPAHH IO Peaa Ha THPrOBCKHA 32KOH M CBLAACHO pelireHme Ha
Obmo cubpanue Ha akuMOHepHTe. APYXECTBOTO € 3aA€AHAO H3HCKyEeMHA PE3EPB B pasMep Ha
10 % oT ocHOBHUA KanUTaA Ha APYXECTBOTO.

Crieunasnmre pesepsu B pasmep ma 7,891 xma. as. (4,035 xma. espo) ca sasesennm or
HepasmpeaeAeHaTa nevaaba ceraacHo pernenue Ha FlapbHpeaHoTo 0fmo cuGpanue mHa
akuroHepute o 23.04.2004 r. 1 B ChOTBETCTBHE C IIOETHTE aHTAXMMERTH IpeA I PBLKHA IA2H
32 PUHAHCOBO MpeyCTPOicTBO Ha Baskanmte. Pesepsure He MoraT aa Gbaar pasnpeAeAsHu
IIPEAH M3THYAHE HA AECETTOAMINEH CPOK OT AaTaTa Ha NyDAMKYBaHE HA PELICHHETO 3a
3aBBPIIBAHE HAa MHBECTHIMHTE H rpean 23.04.2014 r.

14 TlIpaBmETeACTBEHE AapeRmA

2008 2007

‘000 a8 ‘000 aB

Caaao B Ha9aAOTO Ha IepHOAR 1,581 1,748
Ortueren npuxoa (167) (167)
Caaao B xpas Ha mepuoaa ' 1,414 1,581
2008 2007

‘000 ap ‘000 aB

[IpaBuTeACTBEHH AapEHNMA — ABATOCPOYHA HaCT 1,247 1,414
[1paBureacTBeHu Aapenns - KpaTKOCpOYHa wacT 167 167
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Ha 19.10.2004 r. ApyxecTBOTO € rmoay4HAo punaHCcHpaHe B pasmep Ha 2,332
XHA. €Bpo) oT IpbukoTo mpasuTeAcTBO mO 3axon 2996/2002 r. ,Ipsu
Bb3CTaHOBsBaHe Ha BaakamuTe” BBLB BpB3Ka C HalmpaBeHH OT APYXKECTBOTO MHBE
HPOH3BOACTBeHHA Liex ,II{pyaea”.

[Tpes 2008 r. ApyxecTBOTO € OTYEAO KATO APYT ONEPATHBEH IPHXOA CHOTBETHATA YACT OT
IIPaBHTEACTBEHOTO AApEHHE CHOTBETCTBAINA HA OTYECTEHHTE aMOPTH3ALMHM Ha 3aKyICHHTE
aKTHBH C TOBa AapEHHeE.

B e

15 Kparxocpounn 3aeMu

[ 2008 2007
f ‘000 aB ‘000 aB
m Kpartrxocpounu 6aHkoBu oBbpApadTH - 2,591
+ - 2,591

ApyxectsoTo noassa oespapadTe kpeant ot Obeannena Bvarapcka Banka AA u xbm 31
aexemspu 2007 r. pasperenns aumut e 2,000 xua. mr.A. Kpafiuuar cpok 3a noracasaneTo my €
30 mait 2008 r., 2 Auxsenus npoueHT ¢ B pasmep Ha 3-meceden LIBOR maroc maaGaska or
1,3% roaumHo. 32 obesmeuaBaHe Ha BCHYKM B3€MAaHMA HAa KPEAMTOPa € H3AACHA
KOpIOpaTHBHa TapaHumA ot Busaprusa, I'sprmsa. Kem 31.12.2008 r. Apyxecrsoto Hama
HEITOTaCeHM 3aABAXKEHHMSA ITO OBbPAPA(PTHHA KPEAHT.

16 Twnproscxm m Apyr®m 3aA'bA>xennn

2008 2007

‘000 a8 ‘000 aB

| TBProBCcKH 3aABAKEHHS 12,341 10,734
ABaHCOBH ITAALIAHHA OT KAHEHTH 144 157

Hauncaenn HegdaKTypHpaHH pasxoAH 236 745

Apyru 3aAbAKEHHA - 101

12721 11,737

He ca ITPCACTAaBCHH CIIPABCAANBH CTOMHOCTH Ha THPrOBCKHTC M ADYTH 33aABPAXKCHHSA, THH KATO
TNIOpaAHd KPATKOCPOYHUA HM XapakKTep, PBHKOBOACTBOTO Ha Ap)’?!(CC'I'BOTO CYnTa, Y€
CTOI;'IHOCTI/ITC, II0O KOHUTO T€ Ca ITPEACTAaBCHH B 63A2HC3., OTpa3fABaT TAXHATaA CIIPaBEAAHBA

- . pp—_—— N B . . R

!

| CTOMHOCT.

| l 17 AambuHE 3aABAXKEHAA

2008 2007

y | ‘000 a8 ‘000 a8

- Kopniopatusen aanbk - 1

g l Aarbk A0DaBeHa CTOMHOCT 442 -
AaHbLu, yABPKAHA IIPH H3TOYHHKA 177 79
AaHbK BBPXY AOXOAHTE Ha (DH3HICCKH AMIIA 75 80
Apyry AAHBYHM 3aABAKEHHA 13 44
AanbuRn 3aABAKCHAA 707 204

il el
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18 ITepcomaa

18.1 Pa3sxoam 32 mepcomara

Pasonprre 3a Bb3HATPAXACHHA Ha IICPCOHAA2 BKAFOYBAT:

2008 2007

‘000 aB ‘000 a8

Pasxoan 3a sanaatu (10,220) (7,070)

‘Pa3XoAH 32 COLIAAHH OCHTYPOBKH (2,097) (1,599)
Apyry pasxoAn 3a mepcomana (742) (610)

IlpoBu3sn 32 neHCHOHMpaHE — KPATKOCPOYHA YaCT (351) (480)

(13,410) 6,759)

18.2 3aanaxxenms KM NEPCOHAAA H OCHTYPHTEAHH HHCTATYIHHA

32.A'bA)KCHH}lTa KbM IICPCOHAAAa 32 IICHCHM, 3aIIAATH U HEH3IIOA3BAHH OTITYCKH, BKAXOYCHH B

BaAcha, C€ CBCTOAT OT CACAHUTE CyMH:

2008 2007

‘000 aB - ‘000 aB

3aABbAKEHHA 32 32TIAATH 332 168
3aABAKEHHA 32 OCHTYPOBKH 213 186
32ABAXKCHHA 10 HEH3ITOA3BAHH OTITYCKH 350 480
3aAbAXKEHHA KbM MEPCOHAAA X OCHTYPHUTEAHH MHCTHTYLIIH 895 834

33A’bA}KCHHm KbM IICPCOHAAA IIPEACTABAABAT 32ADBAKEHHA KbM HACTOSIIM U OuBLIHM

CAYXKHTeAM Ha APYXeCTBOTO, KOHTO CACABA Aa GbAaT ypeaeru mpes 2008 r.

Tesu 3aAbAKEHHA Ca BBIHHKHAAHM TABHO BbB BPB3Ka C HATPYNAHH HEH3IIOAIBAHM OTITYCKH
KBM AaTaTa Ha BaAaHca u ocTaTbum OT BB3HArpakAcHuATA 3a M. Aekemspu 2008 r., kouro ca

M3MA2TEHH H3LAAO B HAYaAOTO Ha M. aHyapn 2009 r.

19 TIlpuxoam oT npoaaxGu

2008 2007

’000 B ’000 aB

[Npuxoan ot npoaaxbu B crpanarta 65,989 56,693
[Npuxoau ot npoaaxba B uyxBura 77,022 60,292
143,011 116,985
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HPHXOAKTC oT l'IpOAa)KGH Cca AaHAAU3INPAHH I10 BHAOBE KaKTO CACABa:

2008 g?gm *
‘000 a8 ¢ mr”/

INpuxoan OT MpoAaXOH Ha IPOAYKLIKA 126,652 102,637
[Tpuxoan oT mpoaax6a Ha CTOKH 13,937 12,512
ITpuxoan or mpoaax6a Ha MaTEpHAAH 2,422 1,836

143,011 116,985

TpuxoamTe oT MpoAaxGu Ha mpoAykums ca 88.56% (87.74% 3a 2007 r.) OT HETHHTE IPUXOAH
‘o mpoaaxbu. Apyxectsoro peasmsupa 53.86% (51.54% sa 2007 I.) OT IPUXOAMTE OT
MPOAaKOH Ha IPOAYKIIHA OT H3HOC.

20 Amasm3 Ha Pa3XOAMTE IO HKOHOMAYECKH CACMEHTH

2008 2007
’000 aB ’000 aB
PasxoAn 32 MaTepHaAH (74,292) (58,500)
Pa3xoAu 32 BHHIIHHM YCAYTH (19,166) (18,539)
Pa3xoAM 3a TepCcOHaAR (13,410 (9,759)
Pasxoau 32 aMOPTH3aLIMA Ha He(PHHAHCOBH aKTHBH (5,847) (5,168)
Apyru pasxoan (734) (510)
l [IpomeHM B HAAMYHOCTHTE Ha TOTOBATA IPOAYKIMA U
‘ He3aBBPLIEHOTO IPOM3BOACTBO 97) 141
CeBecTORHOCT Ha IPOAAACHHTE CTOKH M TEKYIUH aKTHBA (15,033) (13,835)
l (128,579) (106,170)
21 Apyrm npmxoAm OT ACHHOCTTA
! 21.1ITewaa6a ot mpoAa>k06a Ha HETEKYIIH AKTHBH
2008 2007
] ‘000 aB ‘000 aB
[Npuxoau oT mpoaaxGa Ha HETEKYLIM AKTUBH 661 3
} BaAaHCOBA CTOMHOCT Ha MPOAAAEHHTE HETEKYIIH AKTHBH (596) (1)
[Tewaaba ot mpoAaxOGa Ha HETEKYIH AKTHBH 65 2
} 21.2 Apyrn
2008 2007
‘000 aB ‘000 aB
[TpuxoAn OT aMOPTH3aLMA Ha PABHTEACTBEHH AAPEHHA 167 167
[1pUxOAM OT THPTOBCKM HEYCTOHKH 743 -
IIpuxOAH OT YCAYTH ITPEAOCTABEHH Ha CBBP3aHH AHLA 522 424
Apyrs npuxoAn - 23
ApyrH IIPHXOAM OT AEHHOCTT2 1,432 614

T1pHXOAKTE OT THPrOBCKH HEYCTOMKH IPEACTABAABAT KOMIIeHCalyA OT Tpusu Mraaus 3a
3aKbCHEHME PH AOCTAaBKATA HA OCHOBHHTE MAIIMHH 33 BTOPATA AMHMSA 32 KPOACAHH ,MaKC .

14
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22 OuHAHCOBH PAa3XOAH

OuHAHCOBUTE pa3xoAn MOTraT Aa ©OpAaT AHAAW3HPAHH KaKTO CAC€ABA:

2008 2007
‘000 aB ‘000 aB
Pa3sxOAHM 32 AUXBH IO 32€MH (717) (584)
3arybu OT 3aABAXKEHHS B HYKAA BAAYTA, OTYHTAHH 110 (260) (264)
. CIPABEAAHBA CTOMHOCT B neyanbata uam sarybara
Apyri dpuHaHCOBH pa3xoAH — GaHKOBH KOMUCHOHHK (50) (46)
DOUHAHCOBH Pa3XOAH (1,027) (894)
23 OuHEAHCOBH HIPHXOAH
OUHAHCOBHTE IPHXOAM MOTAT A2 C€ AHAAM3HPAT KAaKTO CACABA:
2008 2007
‘000 as ‘000 aB
[1puXOAHN OT AMXBH OT ITaPH M MAPUYHHU EKBHBAACHTH 127 418
[Teyanba OT 3aABAKCHHA B IYXKAA BAAYT2, OTYHTAHH IO
cripaBeAAHBa CTOMHOCT B meyaabara nau sarybara 256 201
D HHAHCOBH IPHXOAH 383 619

24 Pa3xoAH 32 AAHBIOH

OuakBaHHTE PA3XOAH 32 AAHbIIHM, GasHpaHy Ha ePEKTHBHATA AAHBYHA CTABKA B pa3Mep Ha 10
% (2007 r.: 10 %) 1 AEHCTBHTEAHO NMPH3HATHTE AAHBYHHTE PasXOAHM B OTuera 32 AOXOAHTE

MOTaT A2 ObaaT paBHEHH KAKTO CACABA:

2008 2007
‘000 as ‘000 aB
[leuanba mpean AaHBYHO ObAaraHe 15,256 10,947
AaHbyHa CTaBKa 10% 10%
OuaxBaH Pa3sXxOA 32 AAHBK (1,526) (1,095)
KopeKimu 3a HENPH3HATH 33 AAHBYHH LIEAH Pa3XOAH (702) (611)
Kopekimu 3a IIPHXOAH, OCBOGOACHH OT AaHB4HO ObAaraue 1,077 700
AefCTBHTEAEH Pa3XOA 32 AAHBK (1,151) (1,006)
PasxoAnTe 32 AAHBLH BKAIOYBAT!
Texywy pasxoA 3a AaHBLH (1,151) (1,006)
OrTcpoyeHH AAHBYHH Pa3XOAH:
Bobauuksase 1 OGPAaTHO NPOABAEHHE Ha BDEMEHHH DPasAMKH (395) (99)
Pasxoau 32 AaHbIIH (1,546) (1,105)

[Noscuenue 8 npeaocTass MHGPOPMALIHA 32 OTCPOYEHHTE AAHBIHH AKTHBH H ITACHBH.
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25 A0x0A® HA AKIHA H AHBEACHTH

OCHOBHUAT AOXOA Ha aKIMA € H3YHCACH KaToO 33 YUCAUTEA € H3IIOA3BaHA HETHATA l'IC‘-IaA6a,
ITOAACKAIIIA HA pasnpeAeAex—me MEXAY IIPHUT €KATCAUTE Ha OOHMKHOBEHH aKIIHH.

CPCAHOIIPCTCI'ACHPI}IT 6p0ﬁ AKIMY, HM3IIOA3BAH 32 H3YHCAABAHETO Ha OCHOBHHA AOXOA Ha
aKLMA, KaKTO ¥ HETHaTa meuanba moaaexallla Ha Pa3n’pCACACHKC MEXAY HPPITC)KZ.TCAHTC Ha
OOHUKHOBEHH aKIHOHEPHTE, € KAKTO CACABa:

. ' 2008 2007
[Teuanba, mMOAAEXKAIIIA HA Pa3[IPEACACHHE (B AeBa) 13,710,256 9,842,462
CpeasormpereraeH 6poi akimy 3,467,195 3,467,195
OcHOBER AOXOA Ha axnus (AeBa 32 aKmms) 3.95 2.84

3a 2008 r. ampekropuTe Ha ADYKECTBOTO Ca NMPEAAOKHAN M3MAAINAHE HA AMBHACHTH B
pasmep ma 10,000,000 A (2.88 3a axuma). Tbit KaTO PasTPEACACHHETO Ha AMBHACHTH OT
ApyecTBOTO IOAAEXH Ha peruerue oT O6moTo chbpaHHe Ha aKIMOHEPHTE, HE € NIPH3HATO
3aABAXKEHHE 32 ITAAIIAHE Ha AuBHAeHTH rpes 2008 r. BpB drHancosuTe oTuerH. He ce ouaxsa
AA BB3HHKHAT HAKAKBY AAHBYHH TOCAEACTBHA OT Ta3H TPAH3AKIMA 33 ApyKecTBOTO.

26 CaeAxH CbhC CEBP3aHH ANNA

Axo ue e H3PHYHO YIIOMCHATO, 'rpansammme ChC CBBP3AHH AHLIA HE Ca M3BbPIUBAHH IIpH
CIICLIAAHH YCAOBHA H HE Ca IIPEAOCTABAHU HAM JIOAYYaBaHHM HHUKAKBH TapaHIi.

26.1 Caeaxm cbc coGcTBeHANH

2008 2007
‘000 aB ‘000 aB

IToAyueH ABATOCPOYEH 32€M |
Yunura Bearapus Kumrsp - 11,735
- 11,735

IToracen AbArOCpO9€H 3aeM

Yunwura Bvarapus Kursp (5,868) -
(5,868) -

INpes 2007 r. na Yunura Boarapus AA e OTHyCHAT ABATOCPOtEH 3aeM OT COBCTBEHHKA Ha
Apyxectsoro - Unnura Brarapua Kumsp 8 pasmep ma 6,000 xua. espo (11,735 xua. as.).
[Tpes 2008 r. saeMbT € YACTHYHO MOTaCeH B pa3Mep Ha 3,000 xua. espo (5,868 xua. AB.).
KpaiiHHAT CPOK 32 ITOTaCABAHETO Ha OCTaHaAaTa yacT € 12 mapr 2010 r., 2 AnxBeHHs ITpOLEHT
¢ pasen Ha cHopa ma 6-meceurma EURIBOR nasoc HaaGaska ot 1.5% roasmumno. 1o 3aema He
€ MMPEAOCTaBEHO Obe3neyeHHeE.
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26.2 CAeAKH C KAIOYOB YIPABACHCKH IEPCOHAA

KarouoBusa ympaBAeHCKHM IEpCOHAA Ha ADYKeCTBOTO BKAIOYBZ HAECHOBETE Ha m
AHMPEKTOpHTE. BB3HATPOKACHHATA HA KAIOYOBHSA YIIPABACHCKH ITEPCOHAA BKAFOYBAT CA€ "
pa3sxoAm:

2008 2007
‘000 aB ‘000 aB

KpaTkocpo4HH Bb3HATPOKACHHA
3anaatu 101 78
Pasxoau 3a conmasHu ocm‘ypomm 10 8
CayxebHu aBTOMOGHAN 39 32
OB1110 KPATKOCPOYHH Bb3HATPAKACHHA 150 118

26.3 CAeAKH C APYTH CBBP3aHH AHOA

26.3.1 Apy>kecTBOTO € peaAH3mPaA0 HPOAAKON HA HIPOAYKIIEA B MATEPHAAR C APYTH
npeanpuaras ot I'pynara ra BeBapTaa xaxro caeasa:

2008 2007

‘000 aB ‘000 aB

Yumura PymbHuA 19,126 10,031
Yunura HMrasna 5,656 7,162
Yunura Yexusn 5,190 2,890
Yunura lepmanns 5,125 2,900
Yunura [Toara 4,456 1,183
Yunura VHrapusa 4,075 3,369
Yurura CaoBakus 1,428 1,292
BusapTia I'nprva 537 764
Honuc CAUJI 65 -
Yunwra Cankr [TetepGypr Pycus 32 -
Ob6eannena Maeuna Kommauns AA 1 -
Kpuitm Aaiti Bearapus EOOA - 46
45,691 29,637

26.3.2 Apy>xecCTBOTO € HNPEAOCTABHAO YCAYTH HA APYTH HpeAnpHATHA oT I'pynara Ha
BrBapTHA KaKTO CACABA:

2008 2007

‘000 aB ‘000 aB

Anxba Cratne EOOA 282 199
Kpwuitm Aaite Boarapua EOOA 74 84
Yunura YHrapua 48 -
Ob6eannena Maeuna Kommauua AA 45 -
Kpititm Aaite Pympaus 43 59
Yunura Pymbuna 23 -
Yunwra CAoBakua 6 -
Busaptua I'npums 1 -
Yumyra @yyac Bvarapus EAA - 82
522 424
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26.3.3 ApY’eCTBOTO € 3aKyIaAO OCHOBHHE MATEPHAAHN, CTOKH, MATCPHAAR H y
ApYTHE DPEAUPHATHA OT I'pynara Ha BapapTEA KAKTO CACABA i

2008 2007
‘000 aB ‘000 aB
BUBAPTUA I'bprmis 17,285 18,508
Yunura PyMbHHA v 6,825 2,736
. Uumiama TMaprucuneirsac Kurbp 4,654 3,932
Kpuitm Aaiin Brarapus EOOA 3,346 4,352
Kpwuitm Aattn PympHEA ' 2,258 1,732
Buomap I'sprmis 872 886
Yunura Canxr [lerepbypr Pycus 652 -
Yurnra lepmanns 54 -
Yurura Pyyac Boarapua 44 2,474
Yprmura UTaans 96 692
O6eannera Maeuna Komranus AA 39 -
Yunara [Noarra 36 2
36,161 35,314
27 Caaaa XbM Kpasa HA FOAMHATA
27.1 CobGcTBeHRIHA
2008 2007
‘000 aB ‘000 aB
3aABAMKEHHAE N0 HOAYIECH ABATOCPOYIEH 3a€M
Yprnura Bparapusa Kurrep 5,867 11,735
5,867 11,735
27.2 KAo0u0B YOPABACHCKHE IEPCOHAA
2008 2007
‘000 aB ‘000 aB

B3emanns ot:
- yIIPaBAGHCKH [IEPCOHAA 2 5
OB1110 B3eMaHUA OT YIIPAaBACHCKH MEPCOHAA 2

3aAbAKeHEA KBM:
- yIIPaBAEHCKH ITEPCOHAA 11

oo

OG0 33ABAKEHHA KbM YIIPABACHCKH NEPCOHAA 11
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27.3 Apyrm CBBpP3aHE AHNA

27.3.1 ApyxecTBOTO HMa KPATKOCPOYHH B3EMAHHA OT CBbP3aHH NPEANPAATHA KA

CAeABA:
2008 2007
‘000 aB ‘000 aB
Yunura maaus 3,790 5,344
Yunura PympHuA 4,729 1,257
. Yunura Yerapus 124 1,040
Yunwura lepmanns 1,549 1,003
Yunura Yexus ' 1,252 961
Yunwura CAoBakus . 488 693
UYunrnmra Pyyac Bearapus EAA - 283
Yunura Pyyac Boarapua EAA - kpatkocpodeH 3aem - 3,716
Yunwra [Toarna 496 201
Amnxba Cratuc EOOA 205 190
BUBAPTHA IMvprma 188 175
Kpmnitm Aaitn Pymbaua 30 59
Honnc CAILL 42 -
Ob6eannena Maeuna Kommanus AA 55 -
Kpuitm Aaita Bearapuas EOOA - 22
12,948 14,944

IIpeaocTaBeHuaT kpaTkocpodeH 3aeM Ha Ynmrra ®@yyac Bearapus EAA e B pasmep Ha 1,900
XHA.., €BpO (3,716 xuA. AB.) , c AaT2 Ha noracssate 31.12.2008 r, u roamIieH AMXBEH IPOLIEHT
pasen Ha c6opa ot 1-meceurnns EURIBOR natroc nas6aska ot 1.45%. Kvm 31.12.2008 r. Toit

€ HAIThAHO IIOTACEH 3aCAHO C BCHYKH ADAKHMMH AHUXBH,

27.3.2 Apy>xecTBOTO HM2 KPATKOCPOYHH 3aABAXKEHAA KbM CBBP3aHA OPEANPAATAA
KAKTO CAEABA:

2008 2007
‘000 aB ‘000 aB
!

| BUBAPTUA Mspums 1,511 1,887
Yunura PymbHus 1,717 1,003
i Kpuitm Aasiia Bparapua EOOA - 762
| Yunwra [Maprucuneiiurbac Kumsp 1,468 607
Ypuruta Utaaus 162 554
’ Yunura Bearapusa Kumsp 115 296
Bromap I'bpuns 26 62
Kpuitm Aaitn PymbHua 1,260 20
‘ Yunura Pyyac brarapns - 2
Yunura [Toamra - 2
Anxpva Cratuc EOOA 39 -

Yunura lepmanns 52

5 6350 5.195
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28 VYCAOBHH aKTHBH ¥ YCAOBHH IACHBH
KbM Hacrosuumsa MOMEHT ApPYKECTBOTO HAMAa 3aBEACHH A€A3 M HE € OTBETHHK IIO 82,

YHHUTO pC3YATaT 6H OKa3aA CBhILECTBEHO BAHUAHNE B"bpxy HEroBHUTC QJKHaHCOBH oTyeTN.
29 IHoetwm 3aABAKECHHA

KoM HACTOMALIHA MOMEHT APY)KCCTBOTO HAMA ITOCTH 3aABAKECHHS, OCBEH TE€3H BKAIOYEHH B
1 HACTOAILIUTE clmHchonn OT4YCTH.

-30 Heam u moAmTHKA HA PHKOBOACTBOTO N0 OTHOIIEHHE YIPABACHAE HA PACKA

YrpasaeHnero Ha pucka Ha APYKECTBOTO Ce OCBIUECTBABA OT PBKOBOACTBOTO Ha
ApyxecTBOTO B CBTPYAHWHECTBO C LIEHTPAAHATA aAMHHHCTpauwmA. [lpmopurer Ha
PPKOBOACTBOTO € Aa OCHIYPH KPATKOCPOYHHTE M CPEAHOCPOYHH MApHYHH ITOTOLM, KATO
HAMAAM M3AATAHETO CH HA PHCK.

30.1 Baayren puck

ITo-roAsMaTa 4acT OT caeAKHTE Ha APYKECTBOTO Ce OCBIIECTBABAT B GBArApCKy A€Ba U €BpO,
UyXAeCTpPaHHHTE TPAH3aKUHH HA ADYXECTBOTO, ACHOMHHHPAHH B IIATCKM AOAAPH, H3AATAT
ApyXecTBOTO Ha BaAyTEH PHCK.

3a A2 HaMaAH BAAYTHHSA PHCK, APY)KCCTBOTO CACAH ITADHMYHUTE IMMTOTOLM B LIATCKA AOAAPH H C€
CTPEMH CYMHTE 34 ITAAIIAHE 1 IIOAYYIaBaHE Aa ce KOMITCHCHPAT B3aMMHO, KaTO 11O TO3H HAYHUH
HE C€ HaAara AOITbAHHTEAHO XCAXKHPaHE,

QuHAHCOBHTE aKTHBHM M IIACHBH, KOMTO Ca ACHOMHMHHDAHH B LIATCKH AOAapPH H Ca
]
npeusdncaeHy B GbATADCKM A€Ba KbM AaTaTa Ha Baaamca, ca KakTo caeapa:

H3aarame Ha KPATKOCPOY€EH PACK

‘000 aB
! 31 aexemspn 2008 r,
‘ DUHAHCOBH aKTHBH 53
®HHAHCOBH [TACHBH (15)
f O6mo u3aarane Ha pacK 38
i
31 aexempu 2007 r,
; OHUHAHCOBH AKTHBH 2,581
u ®PuHAHCOBM MacHBH (2,591)
O6wio H3Aarane Ha pHCK (10)

{ FzraraHero Ha pHCK OT MpPOMEHH BBLB BAaAyTHHTE KypCOBE BapHpa NpE3 TOAMHATA B
3aBHCHMOCT OT o6eMa Ha H3BBPLIEHHTE MEXKAYHAPOAHH CAEAKH. Bbrpexyu ToBa ce cumTa, ye
CTEIICHTA HA HM3AAaraHe Ha APY)KCCTBOTO Ha BAAYTCH PHCK € MHOI'O HHCKA H HE € UPCAUOCTaBKa
‘ 32 CbIIECTBECHY 3arybu.
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*
30.2 Amxsem puck X‘

I[loanrtnkara Ha ApyXecTBOTO € HACOYEHA KbM ONTHMH3MPAHE HAa Pa3XOAHTE 34

3aTOBa BCHUYKH 3a€MH Ca C IPOMEHAMB AMXBEH MPOLICHT, KOHTO € GasMpaH Ha Na3apHA

misexc (EURIBOR man LIBOR) maroc duxcupana maabaska. [Ipomanara B Ia3apHUTe

AVIXBEHM HHBA ILl€ AOBEAE AO IPOMAHA HA AMXBEHHTE IIPOLIEHTH M ChOTBETHO III€ IIOBAMAE Ha

pasxoaute 3a aAmxBu. IlpeaBHA Ha CTpyKTypata M pasmepHUTe HZ AMXBEHHTE 3aeMd,

€BEHTYAAHO CDINECTBEHO YBEAWHEHNE HA I1a3aDHHTE AMXBEHHM HHMBAa HAMA A2 CE OTpasu
i CBILECTBEHO BBPXY PE3YATATA H ACHHOCTTa Ha ApykecTBOTO.

.30.3 Kpeamren puck

Vsaaraneto Ha ApyecTBOTO Ha KPEAHTEH DHCK € OIPAHHYEHO AO pasMepa Ha GaancoBaTa
CTOMHOCT Ha (PMHAHCOBHMTE AKTHBH, IPU3HATH KbM AaTaTa Ha BaAanca.

ApyXecTBOTO PEAOBHO CACAM 32 HEH3ITBAHEHWE HA 3aABAKEHHATA Ha KAHEHTHTE M Ha ApyTH
KOHTPAreHTH KbM ADyXKECTBOTO, YCTAHOBEHH MHAMBMAYAAHO HAH HA TPYIIH, M H3IIOA3BA TasH
HHQOPMAIHA 32 KOHTPOA Ha KPEAUTHHA PHCK.

ApyxecTBOTO He € MPEAOCTaBAAO (DMHAHCOBHMTE CH AKTHBH KaTo obesreueHme mmo ApyTH
CACAKH.

KoM AaTaTa Ha 6aAaHca HAKOH OT HCO6C3H€HCHHTC TBPrOBCKH B3€MAHHA CA C H3TEKbA CPOK Ha
IIAQIITAHE. B'bspacrona'ra CTPYKTYypa Ha HCO6CSII€H€HKTC, ITPOCPOYECHHU CPI’IHaHCOBK aKTHBH €

CACAHATA:
2008 2007

‘000 aB ‘000 aB

Ao 3 mecema 1,349 2,028
Mexay 3 u 6 mecena 48 173
Mexay 6 mecenta u 1 roauna 62 23
Haa 1 roapnna 27 -
Obwmo 1,486 2,224

[lo orHomrenme ma ThproBckmre M ApyTH B3eMaHMA APYKECTBOTO He € M3AOKEHO Ha
3HAYMTEACH KPEAMTEH DHCK KbM HHTO €AHH OTAEACH KOHTDareHT MAM KbM IPyma OT
KOHTPAareHTH, KOHTO MMAT CXOAHH XaPaKTEPHCTHKH. TbProBCKHTE B3€MaHHA C€ ChCTOAT OT
MHOTO KAMEHTH OT PasAMYHO reorpagcko Mecronoaoxenue. Ha 6asata ma ncropuuecku
TIOKa3aTEAH PBPKOBOACTBOTO CYMTA, Y€ KPEAHTHATA OIIEHKA Ha ThPIOBCKM B3EMaHHA, KOUTO He
Ca C U3TEKbA MAACK, € A0Bpa.

30.4 Amxsmaer puck

APY)KCCTBOTO rocpeiia HYXXAUTE CH OT AMKBHAHH CPE€ACTBA KaTO BHHMATEAHO CACAM

‘ TA2IIAHHATA 10 [TOTACHTEAHHUTE MA2HOBE Ha ABATOCPOYHHTe (DHHAHCOBH 3aABAXKEHHA, KAKTO
Y NPOTHO3HTE 332 BXOAAIMH M M3XOAAIIM IAPHYHH IIOTOLIM, BB3HMKBALIM B XOAa Ha .

ONCpAaTUBHATA ACHHOCT. HyXAMTE OT AMKBHAHM CDEACTBA Ce CA€AAT 32 Pa3AHUHH BPEMEBH

TEPHOAM CIKEAHEBHO M EXECEAMHYHO, KAKTO ¥ Ha Gasara Ha 30-aneBnu nmporxosu. Hyxaure

l OT AHKBHAHU CDEACTBA B ABATOCPOYEH MAaH - 3a nepuoan ot 180 u 360 axu, ce onpeaeast

MECEYHO.
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JCTAHOBEHM MSAMIUBIM HMAM AeburutH. To3M aHAAM3Z ONPEAGA AZAM  33EMUTE”
Pa3MOAOXEHHE ILIE CA AOCTATLYHH 32 A2 IOKPHAT HYXAMTE Ha APyKeCTBOTO 32 IIEPHOAA.

ApyxectBoTo ABpxH Mapu B 6poif, 32 A2 HOCPEINa AMKBHAHHTE CH HYXAH 32 meproAd Ao 30
AHH. CpeACTBa 32 ABATOCPOYHUTE AHKBHAHH HYKAH Ce OCHIYPABAT YPE3 3a€MH B CbOTBETHHA
pasmep.

KoM 31 aexemppu 2008 r. maaemuTe Ha AOTOBOPHHTe 3aABAKEHUA (BxarounTEAHO AMXBEHHTE
NAAIaHUA) Ha APYKeCTBOTO ca 0BOBIIEHH KakTO cAeABa:

31 aexemspm 2008 r, Kparkocpounn Asbarocpounn
Ao6 Or6a012 Orlaos Haa 5
Mecena Mecena TOAMHR TOAMHH

‘000 an ‘000 as ‘000 as ‘000 an

AbATocpouHH 3aeMu KbM CBBp3aHH

Auua - - 5,867 -
Tbproscku 1 APyru 3aabAKEHHA 18,938 - - -
O6mo 18,938 - 5,867 -

B npeaxoanua [ICPHOA TAA€KHTE HAa AOTOBODHMTE 32ABAXKEHHA Ha ApyxecTBoTo ca
0BODBITIEHH KaKTO CAEABA:

31 AexemBpum 2007 r, Kpartxocpounn AbArocpounn
Aoé OT6A012 O1lp05 Haa 5
Mecena Mecena TFOAMHH rOAHHHA
‘000 aB ‘000 as ‘000 aB ‘000 A
AbArocpounu saemu KbM CBBp3aHH - - 11,735 -
AHLIA
3aeMu B IIATCKU AOA2pH 2,591 - - -
Toproscku n Apyru 3aabAxeHHs 16,781 - - -
Ob6i1mo 19,372 - 11,735 -
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30.5 Kareropum (PMEAHCOBH AKTHBM B NACHBH ’ \ > >

bBaaancosure crofiHOCTH Ha (hHHAHCOBHTE aKTHBM M NMAcHBH Ha APYKECTBOTO M \%ﬁwﬁ o
IIPEACTABEHH B CAGAHHTE KATETOPHH:

DOrEAHCOBHE AKTHABH IToacaenne 2008 2007
‘000 an ‘000 an

Kpeavru u B3emanns: :
TBHproBcku H APYTH B3eMaHMA 10, 27.3.1 18,184 22487
INapu 1 mapu4HM exBHBaAEHTH 11 5,009 1,482
, 23,193 23,969
PrHAHCOBH HACHBH IToacaenne 2008 2007
‘000 aB ‘000 aB

OUHAHCOBH ITACHBH:

Herekyrm 3aemu 27.1 5,867 11,735
Texyiuu saemu 15 - 2,591
TBProBcKu M ADYTH 3aABANKEHHS 16,27.3.2 18,938 16,781
24,805 31,107

31 IToamTHK2 B DPOmEAYPH 32 YHPABACHHE HA KAIIUTAAQ

LleanTe Ha Apy*ecTBOTO BBB BPB3Ka C YIPAaBACHHE Ha KAIIHTAAA Ca:

’ . A2 OCHTYpH COCOGHOCTTa Ha APYXKECTBOTO A2 IPOABAXKH A2 CBIIECTBYBA KaTO
AEHCTBAIIIO MPEAIIPHATHE U
. A2 OCHUTYPH aAEKBATHA PEHTAOHAHOCT 32 aKIIMOHEpPHTE.

‘ KATO OMNPEACAA LEHATA HA POAYKTHUTE H YCAYTHTE CH B CbOTBETCTBHE C HMBOTO Ha PHCKA.

APYX(CCTBOTO Ha6AIOAaBa KarnyraAa Ha OCHOBATA Ha CBOTHOLICHHETO KOPpHTHIpaH KaITHTaA
KbM HETECH ABAT.

ApyXecTBOTO OnpeAeAsl KOPUTHpPaHHA KAallUTAA Bb3 OCHOBaT2 Ha DaAaHCOBAaTA CTOWHOCT Ha
COOCTBEHMSA KaNUTAA M CYOOPAMHHPHHA ABAT.

CY6OPAHHHP3HHHT ABAT BKAIOYUBA HeoDe3nmedeHHWTe 3aeMH HAH TaKHBa, KOHTO Ca CBC
CACABAIITH ITO PEA HITOTEKA UAM 32A0T BBPXY MMYILECTBOTO Ha APY)KCCTBOTO.

ApyXecTBOTO ynpaBAsiBa CTDYKTypaTa Ha KaIMTaAa ¥ NPaBH HEODXOAHMHTE IONPaBKH B
CBOTBETCTBHE C IIPOMEHHUTE B HKOHOMHYECKaTa OOCTAHOBKA H PHCKOBHTE XapaKTEPHCTUKH Ha
CbOTBETHHTE aKTUBH. 32 A2 TOAABD)KA HAH KODHTHPA KallUTAAOBATa CTPYKTYpa, ApyxecTBoTo
MOXE Aa IIDOMEHH CyMaTa Ha AUBHAEHTHTE, H3NAAIIIAHH Ha aKIMOHEPHTE, A4 BbPHE KaluTaA
HAa AKLHOHEDHTE, A2 EMHTHPA HOBH aKUHMH HAH A3 ITIPOAAAE aKTHBH, 32 A3 HAMAAH

32ABAKCHHUATA CH.
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CrofinocTTa Ha cboTHOWIEHMeETO 32 IIPEACTaBEHHTE OTYETHH IEPHOAH € 0606 N

CAeABa: Q@Hﬂ _?»'
2008 2007
‘000 as. ‘000 as.
CobGctBen kanuraa 79,886 66,176
+ CySopanuupan abar 5,867 14,326
Kopurapan xanaraa ’ 85,753 80,502
, Ambar 30,673 36,196
- Iaput u mapuranm exsrBaserT (5,009) (1,482)
Heren Apar 25,664 34,714
Koparmpan xanmraa xnM meren amar 1:3.4 1:2.3

YBeanuenmero Ha choTHOMmEHHMETO KOPHTHPAH KaITHTaA KbM HeTeH ABAT mpe3 2008 r. e B

pesyaTar oT YBEAHYEHHUA pasMep Ha Karinraasa.

32 Co6mrma caea aaTara Ha Gasanca

He ca BB3HHKHAAH Kopmpanm cpbuTHA HAM 3HAYHTEAHH HCKOPKITIP&IIIK CBGHTPI}I MEXAY
AaTaTa HA CBHCTABAHE HA 6aAcha H AaTaTa Ha OAOGPCHPICTO ot CoBera Ha AHPCKTOPK’FC 3a

nybAuKyBaneTo Ha buHaHCOBHA oTUeT, 23 Mapt 2009 r.







