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HATEPCHAK BBJITAPHA EOO]
JOKJIAJ 3A NEHOCTTA
3a roaunara, npuiTioyBama Ha 31 gexemspu 2014 1.

PLrOBOACTBOTO MpeACTAaRA CBOA TOAHNIEH NOKAAN M TOAMINHAS (JHHAHCOB OTHET KbM 31 mexemepu 2014 1.,
H3TOTRCH B CLOTRETCTEHE ¢ MexIyHapoaHHTe CTAHIAPTH 32 HHAHCOBO OTUMTAHE, TpUeTH oT EpponeHckia
CBIO3.

HPETJIE] HA JEMHOCTTA

OnHcanne Ha 0CHOBHATA AeitHoCT

[TpeamersT Ha pefiHoct Ha JlpysectsoTo mpes 2014 r. ¢ ToproBua ©be CTOKM oF BHOCc. B moprdiomieto Ha
«Matepenax bearapra» EOO] ca BIoYeHH NpodykTH ¢ Mapka «Uno» (kaprodier yurc u cHakcose), «um»
{xaproden unmc), «Uunu Heutnaiin» (zaxm), «[lom Bep» (xaprodenu Medera, NMpOMIBEIEHH OT KapTodeHo
Opamno), KaKTe M CONCTH, COACHN GHCKBMTH M NYKAHKM NOA MapkaTa «Uuos 1 «Jumm»,

IpyxecTBOTO © mazaped Muiep Ha masapa Ha kaprodeH uunc B crpanaTa ¢ Hajy 50% nasapen g1 Bewdxy
TOpONYKTH Ce TIPOM3BEXRAT ¥ BHACAT OT APYrH ABUIEPHH JPYXKEcTBA Ha KOMMaHusTa - Maiika — or Pymbrus,
Yurapus, 'epmanng 1 [lomna,

KM 31 nexemupu 2014 T, 8 Mpyxectroto pabotar 104 caysxurenn.

PesyaTaTH 3a TeKYLIHA NepHO],

PuHaHCOBRAT pesyntar Ha HpyxectsoTo 3a 2014 r. npens gapbuy € B pasMep Ha 93 xun. 8. saryba.
JuBngeHTH H padnpedeneHne Ha nedandara

ITpes gunancosata 2014 r. Hama neyanba sa pasnpeagiaye ¥ JIpy:KeCTROTO HE € W3MIAINANO JHBHAEHTH.
CTpyKTYpA HA OCHOBHHA KANHTAN

wHutepeHak Bearapes” EOO] € ¢OHONUYHO APYXECTBO C OFPaHHYEHA OTTOBOPHOCT, PETHCTPHPAHO B
Buarapus npeaz 2001 r. Eznonnuen cobctBenuk Ha kanutana e Marepenak Hurepremrsaen B.B., Xonanams.

HusecTuunn

KoM 31 nexemepu 2014 r. FHTEPCHAK BBJICAPHA EQO/I mma yuactra & CICIHUTE NPYKECTRA:
- Hpyxzectpoto nputexana 100% ot ggnmosere B Unnu bearapua EOOJ B pasmep Ha 5 XuiL. JB.
JBmepHoTO APYXKECTBO He € H3BbPIIBaAI0 OciiHocT 3a 2014 .

BEPOATHO FBAEINO PAIBATHE HA ITPENTNIPHATHETO

PBROBOACTROTO CH € MOCTABMAO CNSAHUTE OCHOBHH ey, kouTo Aa Onaar nocTirHary npes 2015 .
¢ Pasgurue na zeiiHoctra Ha JIPYyKECTBOTC — TBPIOBHA C 4YMNC, KAPTOQEHH [ICASTH, CHAKC, AAKM H
IYKAHKH U YBEIHYaBaHG HA NA3apPHMA A4l Ha 11a3apa HA CNISHAMUTETH,
¢ T'emepupane Ha MOMMKUTENEH GUHAHCOB PE3YNTAT CASA JAHLLY HPe3 PECT HA NPUXO0IMTE M KOHTPON Ha
pasxoauTe;
e (OnrmuMuzEpane M nogoOpARaHe Ha BRTPELIHMIC NPOYECH M KOHTPOIHM ¢ LEJ PEAIM3HpaHE Ha
MIOCTABEHUTE LISHH.

JIERCTBUS B OBJIACTTA HA HAYYHOU3CAEAOBATEJICKATA H PA3BOIHATA AEHHOCT

Tpes Texymara rogusa Jpy:KecTBOTO He € H3BBPIIBAIO HAYIHOMICSA0BATENCKA B pasBolina aeiRoCT.
HAJTMYHUE HA KJIOHOBE HA ITPEAIIPHATHETO

TIpeanpuATHETO HAMA KIOHORE,
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HHTEPCHAK BBLJITAPHS EOOJ
JOKJIAT 3A JEHHOCTTA
3a roqunara, npuxmoysama na 31 nexemepu 2014 1.

YIIPABJIEHWE

Crrracuo jeifcrpanmaa Toproeexu zaxon e Bearapns, ke 31 gexemepr 2014 r., UHTEPCHAK BBJII'APHA
EOQOJl ¢ enHONMYHO IpYXECTBO © OTPaHMHCHA OTTOBOPHOCT M €€ MPGOCTARIABA OT BCEKH OT ABaMa oOT
YIOPABHTENUTE 3aCHHO HIM OT YIPABHUTET M NPOKYPHCT - 3AETHO.

KoM 31 nexemepu 2014 r. karo ynpaeurens Ha JpyxecTroTo B THProBCKHA PErMCTED €2 BIMCAHH:

1. Suxo Hnmes Kprupapos
2. Anuua Byarapuy

IIpoxypuct na Apyxectporo € Annpeana Crosnosa Maresa.

OTroBopHoCTH Ha PEKOBOACTBOTO

Crnopen OBACapcKOTO 3aKOHOJATENCTBO, PBHKOBOJACTBOTO CIIE/BA A2 M3rOTBA (PMHAHCOB OTHET 33 BCAKA
tuuancOBA roguHa, KoiTe A JaBa BAPHA H YECTHA NPCACTABA 33 (JMHAHCOBOTO CBHCTOAHHE HA JIDYKECTBOTO
KbM Kpas Ha FOIHHATA, (PUHAHCOBOTO MY NPEACTABAHE H NAPMYHATE MY [OTOLH,

PrkoBOJCTEOTO LOTBBIKAABA, H€ € IPHJIAraso HOCHESNOBATEAHC ANEKBATHH CYSTOBOAHH IONHTHKH IPH
H3TOTBAHCTO HA TOOUIUHKA (GUHAHCOR OTHeT KBM 31 gexeMBp 2014 r. # e HampaBHIO PasyMHH H MPEANa3IHEH

[IPEHCHKH, IIPEIIIONOXKEHAA 1 Hp}[ﬁJ’llfBﬂTCﬂHH OLICHKH.

PLKOBOACTEOTO CBHINO MOTBLKOARA, Y€ CE € NPUALHKANO KBM JACHCTBALIMTS CUCTOBOAHH CTAHIAPTH, KATO
(MHAHCOBHAT OTYET € M3TOTBEH HA IPHHIMIIA Ha ASHCTBAIOTO IPeAIPHATHE.

PexoBoncTeOTO HOCH OTrOBOPHOCT 3a IIPaBHJIHOTO BOJCHE Ha CUETOBOAHNTE DETHCTPH, 34 uenec%oﬁpaaﬂm‘o
YHOPABICHUEC Ha aKTHBUTC M 32 MPEANPHCMAHETO Ha Heoﬁxommme MECPKHA 3a H3bATRAHE U PAsKpPHUEBAHSC Ha

EBEHTYAIHH 370yNoTpelH ¥ ApYTH HEPEAHOCTH.

SAuxonue HIApOB Angpedua’ CT&;{HOBa Marera
Vnpasuten Mpoxypuer

HHTEPCHAK FhJITAPHA ECOJ HUHTEP kIAK BBIITAPHS EOOJ
rp. Codu rp. Codus”

26 mapr 2015 . 26 mapr 2015,

HHTERPCHAR
Brarupws EQOA
COMKE
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working world

[loknag Ha He3aBUCUMKUA OaUTOP
[1o eqHONUYHUSA COBCTBEHMK
Ha ,MHTepcHak bearapua” ECOL

[oknag Bbpxy prHaHCOBNA OTYeT

Hve u3BLPLIMXME OOWT Ha MPUNOXEHUa HUHaAHCOB OoTYeT Ha ,MHTepcHak bwarapua” EQOLM,
BKMIOYBALL OTYaT 33 (QMHAHCOBOTO CbCTOAHME KbM 31 gekemBpn 2014 roauHa, ot4yer 3a
BCeOOXBATHWA AOXOM, OTYET 3@ NPOMEHWTe B CODCTBEHWA KanuTan M OTYeT 33 NapuyHuTe
noTouW 3a roguHaTta, NPWKAIOMBaLLE Ha Tasu faTta, Kakto u obobOLLEHO OMOBeCTARaHe Ha
CbLLJeCTBEHMTE CYUETOBOAHM NOANTUKIN W Apyrata NOACHUTENHa MHDOPMAaLUA.

OTroBOPHOCT Ha PHKOBOACTBOTO 338 (PMHAHCOBUA OTHET

PLKOBOACTBOTO @ OTFOBOPHO 3@ U3FOTBAHETO M NMPEACTaBAHRTO Ha TO3U (PMHAHCOB OTYET, KOWTO
/laBa BAPHA 1 4ecTHa Npe/cTaBa, B CbOTBETCTBKUE ¢ MeXayHapoaHNTe CTaHgapTH 338 (OMHAHCOBO
OT4YMTaHe, Taka KaKTo Ca NMPUeTY 3a npunaraHe B EBpONEiCcKknA Cblo3, W 3a TakasBa CUCTeMa 3a
BbTpelleH KOHTPON, KaKkBaTo PbKOBOACTBOTO ONpefen kato HeobxoAuMa 3a W3roTBAHETO Ha
(DMHAHCOB OTHET, KOWTO A3 HE CbAbPXA CbLIECTBEHW OTKMNOHEeHWA, He3aBWCUMO Aanu Te ce
ObMXaT Ha U3MaMa Wn rpelka.

OTroBoOpHOCT Ha oAUTORa

HaluaTa OTrOBOPHOCT Ce CBeXAa A0 W3passBaHe Ha OQWTOPCKO MHEHWE BbPXY TO3M (hMHAHCOB
OTYeT, OCHOBAaBALlO0 Ce Ha W3BbpLUeHMA OT Hac ogut. Hawwat oaut Ge nposegeH B
CbOTBETCTBME C MeXAYyHapOAHUTE OAUTOPCKY CTaHAaPTK. Te3un CTaHAapTM Hanarar Cnassaxe Ha
ETHYHWUTE M3UCKBAHWA, KAKTO W oauTHLT fAa Obfe NnaHvpaH U NpoBedeH Taka, 4e Hue ga ce
ybegMm B pa3syMHa CTeNeW Ha CUTYPHOCT [AOKOMKO (UHAHCOBMAT OTYET He ChAbPKa
CbLECTBEHN OTKNOHEHNA,

OaMTBT BKOYBA M3MBJHEHWETO KA NPoLeaYPY C Les NosyyYaBaHe Ha OMTOPCKU [OKa3aTerncTBa
OTHOCHO CYMWTE W OMNOBECTABAHUATA, MpeAcTaBeHu BbB (DUHAHCOBMA OT4eT. WM3bpaHuTe
npoueaypyu 3aBUCAT OT NMpeueHKaTa Ha OAUTOPa, BKMIOWMTENHO OUeHKaTa Ma puckoseTe OT
CbLLECTBEHN OTKNOHEHWA BbB (PUHAHCOBUA OTYET, HE3ABUCMMO 8K TE Ce ObMKAaT Ha N3Mama
Wnu Ha rpeluka. Mpn U3BLPLUBAHETO Ha TE3M OL@HKM Ha pUCKa OAMTOPBLT B3eMa nog BHYMaHue
CUCTEMATa 3@ BbTpeLleH KOHTPOA, CBbP3aHa ¢ UIrOTBAHETO, OT CTPaHa Ha NpefrnpuaTUeTo, Ha
(hMHaHCOB OTYeT, KOWTO faBa BSAPHA W 4ecTHa rMpeacrasa, 3a fga pa3paboTu OfuTOpPCKM
npoyeaypy, KOWTO Ca NOSXOMSLLM NPY Te3K 0BCTOATENCTBA, HO He C LieN U3pa3fBaHe Ha MHeHue
OTHOCHO eheKTUBHOCTTa Ha CUCTEMATA 3@ BbTPEeLUeH KOHTPOA Ha NpeanpuATUeTo. OgUTbT CbLLO
Taka BKNIOUBA OLIeHKA HA YMECTHOCTTa Ha NPWAaraHuTe CYeTOBOAHM MOAUTWKM U PasyMHOCTTa
Ha NpUBNN3UTENHNTE CUETOBOAHW OLUEHKM, HanpaBeHW OT PbKOBOACTBOTO, KaKTO M OLUEHKA Ha
LANOCTHOTO MpeacTaBsAHe BbB HVHAHCOBUSA OTUeT.

"neH Ha BpHcT K Anr Thoban

BpHCT M RAr Oqut 00A,

cefanvLLe v aapec Ha ynpaenerme & rp. Codua
Monwrpatbuna acuc eHTsR

Byn, Uapurpapcke woce 474, etax 4

EWK: 130972874, AAC No: BG130972374
AGN IBAN: BGAS UNCR 7000 1520 6686 91
BIC: UNCRBGSF 8 YHvkpeaut Bynbank Af}
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Building a better
working world

Cuntame, ue U3BLPLUEHUAT OT HAC OAMT MpejaocTaRa gocTatbyHa W nopxoaAawla 6asa 3a
M3Pa3eHOTO OT HAacC OMTOPCKO MHEHWUE.
MHeHue

Mo Hawe MHeHwe, (hMHAHCOBWAT OTYET AAaBa BAPHA W YeCTHa npefcraBa 3a (PUHAHCOBOTO
CbCTOAHME Ha ,MHTepcHak Bwarapua” EQOL kbMm 31 gekemspu 2014 roguHa, KakTo U 33
HeroBuTe (OMHAHCOBKM pe3ynTatm oT feWHOCTTa, W NapuyHuTe My MoTouM 3a roguHaTa,
MPUKNIOYBALLE Ha Tasu AaTa, B CbOTBETCTBME ¢ MexayHapoAHWTe CTaHAapTu 3@ (PUHEHCOBO
OTUMTaHE, Taka KaKTo Ca MpueTK 3a npunaraHe B EBponenckna chios.

foknag BbpXy APYry 3aKOHOBW M3UCKBAHMA

CbrnacHo M3WCKBaHWATA Ha 4n. 38, an. 4 o7 3akoHa 38 CYeTOBOACTBOTO, HMe Ce 3aMo3Haxme
CbC ChALPKEAHWETO Ha NPUNOKEHWA Joknag 3a gerHocTTa 3a 2014 roguHa. Mo Halle MHeHuKe,
NpeacTaBeHNAT OT PbLKOBOACTBOTO rofWILeH fAOKNaa 338 [eAHoCTTa € B CbOTBETCTBME C
thMHAHCOBMA OTYET 3a roguHaTa, NpukAYBawa Ha 31 aekemepu 2014 roguna.

HukoneiA MpHeB Mwunka Havesa-WeaHosa, JEC
YnpasuTen PerucrpupaH oguTop
HBPHCT W AHr Oput” 004

31 mapr 2015 roguHa

rp. Cothus, boarapua




HHTEPCHAK BLJITAPHSA EOOJX
OTYET 3A BCEOBXBATHHA T0X0/
3a roguaara, NpuKkousama Ha 31 gexkemepu 2014 r,

Benexku 2014 2013
XUA. J6. XA, 76,

Ipuxomu ot npona)ktiﬁ Ha CTOKH 91.519 20,000
OtHerHa CTOfHOCT HA NIPOAANCHHTE CTOKH (12,422) (11,454)
Bpyrna newaada 9,097 8,555
Jpyra npuxonu 51 64 27
Pasxonu 3a quetpubyLus 1 MapKeTHHE 52 (7,091) (6,503)
AMHHACTPATUBHE pa3xofd 53 {(1,308) {1,280)
Apyra pasxou 54 (573) (692)
MMeuanda or onepaTusna AeitHoCT 189 107
OHHAHCOBH IIPHAXOIH : 55 - 4
QUHAHCOBH Pa3xoIu 5.5 (282) (271)
3aryfa npeau aannLuu 93) (160)
Pazxon 3a DaHBK BEPKY JOXOIWTE 6 (129) (295)
3ary6a 3a rogHHaTa (222) (455)
Jpyr BceoGXBATEH A0X0A 34 FOAHHATA, HETHO OT RAHLIM - -
Ob6mo seeodxBaTed A0Xo0 3a FOAHHATA, HETHO OT JAWBIHK (222) (455)

’j MHTERCIAK
bBuarapas BOQOA
GO Dun

Annpgana GToidosa Magptea

(DuuaHcgBUAT oTHeT € 0000PEH 32 U3AABAHE ¢ PellleHHe Ha peacTapasBauTe JpykecTBOTo Ha 26 Mapt 2015 1,
ToscudTennuTe Genesxkn o cTpanuua 7 oo cTpanuna 40 ca HepaselHa 4acT oT QUHAHCOBHS OTYET.
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HHTEPCHAK EBJITAPHA EOOJ
OTYET 3A ©PHHAHCOBOTO CHCTOAHUE

KoM 31 nexemspu 2014 1.
Benexkn 2014 2013
Xun. ng. XUA. 8.
AKTHBHI
JBarorpainn akTHeEN
HMOTH, MANIHHH, CHOPBXKEHN U 000opyABaHe 7 608 580
Hemarepuanau axtasn 8 460 105
HusecTHUHOHYK UMOTH 9 1,270 1,270
HuBecTHIRY B OBLIEPHY OPYXECTBA 10 5 5
AKTHBE MO 0TCPOICHY TAHEIK 6 195 324
2,538 2,284
Kparkotpaiinu aktunu
Martepuanas 3anacu 11 841 1,203
Twproscku u APYTH BIEMAHHS 12 4,011 3,446
BaeManus ot cBLp3aHH THIZ 18 40 3
[MapruHu cpefcTBa ¥ KPAaTKOCPOMHH SMO3NTH 13 251 294
5,143 4,951
OBIIO AKTHUBH 7,681 7,235
COBCTBEH KAIIUTAJI H DACHBU
CofcTBen KanuTan
OCHOBEH KalHTan 14 1,200 1,200
Henoxkputa zaryta (734) (512)
Q610 cobeTBeN KanNHTAN 466 688
JAbarocposHu MacHBY
JIuxBOHOCHH 33€MH W IPUBIEYEHH CPEACTRA 15 12 117
SagnixkeHun 3a AOXOAM HA TEPCOHATIA TIPH TICHCHOHHPARE 16 26 26
38 143
KpaTkocpouHi nacHBH
THProBRCKY M IPYTH 3a05BILKEHNS 17 2,064 1,670
JIMXBOHOCHM 3a8MH H NMPUBICICHH CPEACTRA 15 3,760 3,971
3aab/DKCHRA KbM CBBP3aHM JIHIa 18 1,353 763
7,177 6,404
0O6mo nacuen 7,215 6,547
OBIIO COBCTBEH KATIMTAJI ¥ TACUBHA 7,681 7,235
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@UHAHCORHAT OTYET € 0106 PEH 32 H3TABRaNHE C POLICHHE Ha NpeacTasBamuTe JipyKecTBOTO Ha 26 MapT 2015 1,
Ioscuurenunre Genexky or crpaHdua 7 go crpasuna 40 ca HepasgenHa 9acrT oT (HHAHCOBMSL OTHET.
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HNHTEPCHAK BEhJITAPHS EOOJ
OTYET 3A ITPOMEHHUTE B COBCTBEHHA KAIINTAJT
3a ropunara, npukmoyBaina Ha 31 aexeMapr 2014 r.
Oowe
OcHosen kanutan
HenokpuTa 3aryba cobeTBEH
(benexka 14)
KanuTai
XU 8. Xun. A6. XA 26,
Ha I sanyapu 2013 r. 12,224 (11,081) 1,143
3aryba 3a rogumara - {455) (455)
Jpyr BceoOXBATEH ROX0X - - -
060 BeeofXBaTeH JOX0 - {455) (455)
Jpyra H3MeHeHRS (11,024) 11,024 -
Ha 31 aexemspu 2013 r, 1,200 {512) 688
Ha 1 stuyapu 2614 1. 1,200 (512) 688
3ary6a 3a rogunara - (222) (222)
Jpyr BceobXBaTed LOXOA - - -
0O0wo BceobxpaTeH AOXON - (222) (222)
JIpyru uzMeHeHus - - -
Ha 31 gexemspu 2014 r. 1,200 (734) 466

i HHTERCHAR
Brnarooms EOOL
COER Anapkana Groanosa Matefa
OUHAHGOB THpPEKTOp -

OumaudoruaT 0TUET £ 000PEH 32 U3TaABAHE ¢ PEIleHHE Ha npeactapasammre Jpyxectsoto Ha 26 Mapt 2015 1.
IMoscHuteanute Genexky oT crpaHuua 7 o crpaHntia 40 ca HepasAelHa 3acT oT (HHAHCOBHA OTHET.
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HHTEPCHAK FhJIT'APHSA EOOJ
OTYET 3A HAPHYHHUTE ITOTOIIE
3a roguHaTa, npHEIOYRAITa Ha 31 aexkemspu 2014 r.

TIAPHYHHU [TOTOITN OT OIIEPATUBHA JEHHOCT
IMocTennenns, CBLP3aHN € TEPrOBCKH KOHTAreHTH
IMiawmanus, cBBP3aHM C TBPTOBCKH KOHTPATEHTH

Inamanud, CREP3aHH ¢ TPYIOBH BE3HATDAKACHH

IMnatery zaHbUH, Pa3NHIHH OT JAHEK BRPXY N0X043
ITnaTeHM THMXBH O 336MU

Jpyr MIALAHUA/TIOCTHILICHHS 38 OCHOBHA ACHHOCT

Herun mapm4HH mMOTONH 0T ¢lIEPATHBHA AefinocT

MAPHYHH ITOTOIMHA OT HHBECTHHHOHHA I[EﬂHOCT
[locTennenna, CBBP3aHH ¢ ABNrOTPaiHA AKTHBY

ITnamaunys, cebp3asy ¢ ABATOTPAiiHY AKTHBH

Hernn papiyHu norTony, HINOI3BAHH B HHBECTHUHOHHA
AeinocT

MAPHYHH NTOTOLM OT ®MHAHCOBA AEHHOCT
Hannammane Ha 3acMu

[Tnamangs Ha 33ABJUKEHIS M0 JINZHHIOBH A0TOBOPH
[TapayHK MOTOLH OT OTPHIATENHH KYPCOBH PAZIHKH
Jlpyr# nnamanmg 3a JuHaHCOBA AeHHOCT

Hernm mapuunn mnotoum,
Aefinoct

H3MNOJI3BAHH BEB (l]llHaHCl]Ba

HerHo namateHWe HAa NapUYMHHTE CPeNcTBEA H NapPHYHHTE
eKBHBAJICHTH

IMapuusu cpeacTBa H NAPHYHH eKBHBANEHTH Ha 1 Anyapu
Ilapu4eu cpeacTsa H NAPHYHH eKBHBANeHTH Ha 31 nekemBpu

Benexxu 2014 2013
X1, 76. XUl AB.

25,519 24,390

(18,603) (16,766)
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(3,259) (3,262)

(135) (139)

(18) (32)

509 1,275

364 38

(542) (39

(178) ()

6D (1,103)

{278) 241)

(6) (6)

29 (25)

(374) (1,375)

(d3) (101)

294 395

13 251 204

Pt
FivE

SAnKy @
VHpasuT;

HAapoB -
Bn Al

~
b

P msmn v i s

Dunanos AUpeKTOp

OHUHARCOBHAT OTYET € 0HoOpeH 3a H3jaBaHe C pelllcHHE Ha npeacTapissaure Jpyxecteoto Ha 26 mapr 2015 1.
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HHTEPCHAK BBJITAPHA EOOJ
MNOACHHUTEIHA BEJIEXKHA
3Ja roaunara, nprrnousama ga 31 gexemspu 2014 1.

1. Kopnoparasua ungopmanus

OunancosuaT otuer na MTHTEPCHAK BBJICAPHS EQOJ (,,[ipyxectzoTo”) 3a rofMHaTa, IpUKTIoUBama Ha 31
nexemspu 2014 r., e oxo0Open 3a u3masane oT ynpasutenute ua Jpyxectsoto xa 06 Mapt 2015 1,

»HHTepcHak Bearapus” EQOO]] e ensonHyno OpymecTBO ¢ OTpaHHYeHa OTMOBOPHOCT, peructpupano 3 Bearapus
npes 2001 r., cee ceaame rp. Codus, Brarapua, 6yn, Cuteaxoro Ne 48, Oducn Cepanka, e1. 7.

Ennonnuen coberbenux Ha kamutana € MurepcHak Wurtepuemrsusn BB, Xomanmms. «Futepcuax Brirapuss
EOO/ ¢ uact ot I'pyna «HMutepcuaxs, koa1o €;

e MexayHapoaHa KOMIAHHS ¢ Ha/ 45 TOXHITIEH OMUT B Na3apa Ha CONCHA H3ACTHI;
¢ [Inprata KOMIAHNA, CTAPTHPAIA C IPOM3BOZCTBO Ha Kaprodier yunc B ['epManus;

e [lazapen nupep B peauua esporeiickn crpanu, cpen xouto ['epManns, Bearapus, Yarapus, @panmus,
Yexus, Cnopakus,

¢ [Tazapen nuznep B Esporna B o6mactra Ha THProBUA € AAKH.

dunHancoBaTa roHHa Ha [pykecTBoTo HpHKmouBa Ha 31 JekemBpH.

Ocnosnara aefinocr na Jpyxectroro npes 2014 r. BKIIOYBA THProBEA CRC CTOKH OT BHOC. B noprdomuoto Ha
«HUntepcnak Benrapua» EQOO/J] ca sxmouenu nponyktu ¢ Mapka «Uno» (kaprodien gumc # cHakcose), «Humu»
(xaproden umnc), «Yunu Hernaitn» (snxu), «[lom Bep» (kaprodesm meuera, npoussenesu oT kaprodeHo
OpalHo), KaKTO M COIETH, CONCHK OUCKBUTH H NYKAHKY 1104 Mapkata «Jno» 1 «Uunm».

Knm 31 nexemepu 2014 r. Jpyxectsoro uma 104 gymwm nepeonan (31.12.2013 1 100 pymmu).

2.1 Baza 3a A3roTBRgHe
@HH&HCOBHHT QTUCT € U3TOTBEH Ha 6333. HCTOpH‘ICCKE IIeHA.

DOUHAHCOBHAT OTYET € npeacTaBecH B 6’LHI‘apCKPI JICBA M BCHYKH ITOKA3dTCNH Ca 3aKPBIJICHH X0 Hai-Gnu3KuTe
XUasaaa OBarapcky JIeBa (XM JIB.), OCRGH aKO0 & YITOMEHATO JPYro.

Hiapnenne 3a CLOTBETCTBHE

Gunancosuar ortuet Ha MHTEPCHAK BRJITAPKEA EOOJ ¢ usrotsen B croTBeTCTBHe ¢ MexayHaponuurte
CTAHIAPTH 3a (PMHAHCOBO OTYHTAHE, TAKA KAKTO ¢A NMPUETH 3a npunarane k Esponeficrus ceios (,,MCOO, npueru
or EC”).

2.2. MeficTBalne NpeIupHsiTHE

QUHAHCOBMAT OTUCT € M3TOTBEH Ha 0aza NPHHIVIA Ha AEHCTBALLO NMPEIpHITHE,

Knm 31 mexemppy 2014 roguna dpyxecTBOTO OTYUTA NONOXKHTENEH cOOCTBEH KamuTan B pasMep Ha 466 xumamm
JICBA H HETOBUTE TSKYIIM IIaCHBH IIPSBHMINABAT TEKYIIMTE My aktiin ¢ 2,034 xunaau nepa. Banuanoctra Ha
HPUELHENA HA ASHCTBANG NPEINpHATHE 3aBUCH OT AKTHBHATA (PHHARCOBA MOMNKPENa HA KOMMAHHATS Maika -
Hntepcnak Hurepuemensn b.B., Xonanana. PexosoncreoTo Ha JIpyxecTBOTO OllEHABA, YS TEKYIIHTE KATHTATOBH
H (hHHAHCOBH pecypcH Iue ObJaT afeKBaTHH Hd M3HMCKBAHUATA 33 MExBuaHOCT npes 2013 r. kaTo ce MMa NpeaBHn
OllEHKATA Ha OvaksapuTe OHAEIIM TAPHUHH MOTOUM, M MPOLLMKABALETA MOAKPENa OT KOMNAHUSTA Malka mon
topmara Ha 38eMH 33 MOKPHBAHE HA KAIIHTAIOBHA HEAOCTHT,



HHTEPCHAK BBJITAPHS EQOOQ
MOACHHTEIHH BEJEXKKH
3a roguuata, npuKmeYBaia Ha 31 pexemspu 2014 r.

2.3 OGobmenne HA CHIECTREHNTE CIETOBOJHH OIHTHKH

a) [fpespLmaHe B UyIecTpPaHHa BATYTA

@QHMIAHCOBHAT OTHET € NIPCACTABCH B 6’I:J1I‘apCKlrI Ji€Ba, ROATO €© Q)YHKHHOHBJIHHTH BANYTA4 M BAJIYTATa Hi NIPCACTABIHE
Ha I[pyH(ECTBDTO. CJ]GJIKHTG B Uy;KACCTPanHa BANYTa NHEPROHAYAIHO CC OTPa3sIBaT BLE Cl]yHKI_llrIOHEU'[HaTa BANYTa 11O
oOMeHnMa KYPC Ha AataTta Ha COeIKaTa. MOHeTalerITe AKTUBU ¥ MACHBH, JCHOMHHMPAHE B TYKISCTPAHHNA BAaJIYTH
Ce IIpCH3YHC/IABAT BEB (byHKl.IHOHaJ‘lHaTa BaNyT4, B Kpad Ha roguHara II0 3aKIHOYWTCIHHA ofMeHeH Kypc Ha
Brarapcka Hapona Bauka 3a nocnennms paloreH I€H OT CBOTBETHHA Mecell Beumuxy KypcoBu pamiHKd e
NPHAIHABAT B OTYCTA 3a BCEOOXBATHHA J0OX0n0. HeMOHeTapHHTe AKTHBH M ITaCHBH, KOMTO C& OLCHABAT I10
HCTOpPHYECKa LEHH Ha HpH,IlOGHBaHB B YYXACCTPAHHA BAJYTA CC MPEBPBIMAT BEB Cl)yHKl_IHOHaIIHaTa BanyTa 1Mo
ofMeHHHA Kype KBM JIATaTa Ha IEPBOHAYATHATA ClefKa (npuaobuBane).

0) [Ipn3nasane Ha npuxoan

[Ipuxonure ce NPHIHABAT KO CTENCHTA, B KOATO ¢ BEPOATHO HKOHOMHYECKH MON3H Ja OBJAAT NONY4YEHH OT
JIpy:ecTBOTO H CyMara Ha NPHXOJA MOKE Ha Obie HaAeKIHO OLSHEeHA, HE3aRHCHMO OT TOBA KOTA € MONY4YeHO
mnamagero, IIpuxonuTe ce oLeHABAT 0 CIPABEIAMBATA CTOHHOCT HA NOIYYEHOTO MM OBJGKEMO BhIHAMDLKICHHE
Ha Ga3a Ha JIOTOBOPEHHTE YCIOBMA Ha MIAIaHe, KATo ¢e M3KIMIOYaT OTCTLIKM, pabaTH M IPYTH IAHBIM BBPXY
mponaxOuTe HAM MHTA, JIpyKecTBOTO AHANM3MPA AOIOBOPEHOCTHTE CH 3a TPOOAKOH chnopend crmetududHE
KPUTEPUH, 32 Ja ONpeJeny JaaH AciicTBa KaTo NPHHLHIAN WIH KATO arcHT. 10 ¢ JOCTHTHANO J10 3aK/IOUeHIE, Ue
JeficTBa KATO HPHHUMNAT BBE BCHUKH TakuBa jgorosopeHoctd. [Ipenm na Obae NMpHsHAT NPUXOH, CHIEIAHHTE
crenudUHHE KPUTEPHHM 33 TIPH3HABAHE TPAGBA CHINO A3 OBAAT YAOBICTBOPEHH:

Hpodanctu Ha rPOOYVKYLS 1 CIOKY

[Mpuxomure or nporaxbM HA MPOAYKIMT M CTOKM C€ MPU3HABAT, KOTATO CHIMCCTBEHHTE PHCKOBE H IOJN3H OT
cOBCTBEHOCTTA BEPXY NPOAYKIIHATA H CTOKHTE CA MIPEXBHICHM Ha KyIyBaya, KoeTo 0OHHaifHO CTaga B MOMEHT2 Ha
TAXHATA EKCTISTHIHA.

IIpuxodu om nuxeu

IpuxomuTe OT NHMXBY CE OTYHTAT KATO €O H3ION3BA METOJA Ha ¢QEKTHBHEA JTUXBCH [POUSHT, NPEICTARIABANLI
HPOLEHTET, KOHTO TOMHO JHCKOHTHDA O4AKBAHHTE GhJIeNH MapHIHH NIANAHKA 33 0JaKRAHHA CPOK Ha (HHAHCORMA
HHCTPYMEHT MM 32 NO-KPaThK HEPHOJ, KOFato € YMECTHO, A0 Oanancosara CToMHOCT Ha (DRHAHCOBHM AKTHB.
TIpuXOABT OT AMXBH CE BKIIOYBA BbB (JMHAHCOBUA [IPHXOL B OTYETA 33 BCEOOXBATHHAS JOXO/.

B) JaHBuN

Texyuy 0anvk 6vpxy 0oxo0ume

TekymnTe AaHEIHM AKTMBM H HACHBU 33 TEKYLIMA M [PENXOAHM NEPHOLM CE UPHIHABAT IO CYMATH, KOATO C&
ovakpa ga Oble BL3CTAHOBSHA OT WIM INIATEHA HA JAHBHHMTE BNACTH, [Ipn M3uHCneHMe Ha TEKYIIUTE BAHBIM Ce
MPUIATAT JAHBEYHUTE CTABKH W JAHBUHHTE 33aKOHH, KOMTO C4 B CHUIA4 MAHM CA B BHAYMTENHA CTEICH NPHETH KbM
OTHETHATA AaTd. PBKOBOICTBOTO AHATH3NPA OTACIHNTE O3UIMH B JaHEYHATA ASKNapallii, 33 KOHTO MPHIDKHMUTE
JAaHBYHEA Pasnopentu ca HpeaMeT Ha THIKYBaHE H TIPU3HABa NPOBH3NM, KOTATO TOBA € YMECTHO.

TexylmuTe NAHELE CE IPUIHABAT IMPEKTHO B COOCTBEHHA KANMTAN (4 HE B OTHETA 2a BceoDXBAaTHHA AOX0A), KOTATo
JAHBKET €& OTHACK [0 CTATHH, KOMTO ¢a OHIIN NPH3HATH AMPEKTHO B cO0CTBEHMA KaITHTAN,

Omcpoten Oanvk gupxy doxodume
OTcpodeHHTE AaHbIM CE MPHIHABAT MO GanaHCOBUA METOH 33 BCHUKH BPEMCHHM Pa3dHKH KbM OTHETHATAa JATa,
KOMTO BE3HHKBAT MCIKILY JAHBUNATA OCHOBA HA AKTHBUATE H NACHBUTE U TexXHHTe OaNaHCORM CTOMHOCTH.

OTC[JO'-ICHH JaHBYHH [MTACHBH CE IPH3HABAT 38 BCHYIKH obnaraemi BPEMCHHH DA3IUKH:

o OCBCH IO CTEINSHTA, A0 KOATO OTCPOYSHHAT AAaHLYEH MacHB ER3HHKEA OT MLPBOHAYANHO NPU3HABAHE HA
aKTHB HJIH TIaCHB OT JdaAcHa CAC/IKA, KOATO HE &€ Onanec KOMﬁItIHaIﬂIS{ W HE BIAAC HHTO BBPXY
CUETCBONHATA neqanﬁa, HUTO BBPXY XaHbBYHATA neqanda ik saryﬁa KbM MOMCHTA Ha H3BBPIIBAHC Ha
COciIKara, u



HHTEPCHAK FhJITAPHSA EOOJX
INOACHUTEJIHHA BEJAEXKKH
3a rogueaTa, NnpukmoYeama Ha 31 gexemepu 2014 r.

2.3 O6o0menne HA CHLIECTBEHATE CYCTOBOJHA NOIATHKH (APOIb.KEHHE)
B) Janeun (npogbmxente)

Omcpoven danvk aupxy doxodume (Rpodvaicenue)

¢ 33 o0saraeMM BpeMEHHH pa3fiMKH, CBBP3AHH C MHBECTHIWHM B JBIIEPHHM JPYKECTBA, ZCOLMHPAHH
NPEAIPHATHS H YYacTHA B CBBMECTHH MpPEeNNpPHATHS, OCBEH /IO CTENEHTa, N0 KosTo JpyKecTBOTO € B
CLCTOSHHE JId KOHTPOIUPa BpeMeto HA 0OPATHOTO HPOSABISHHE HA BPEMEHHATA PA3NMKA M CHUIECTRYBA
BEPOATHOCT BPEMEHHATA PA3/IKKA A2 HE ce POsSBH 00paTHO B npeasuaumo Gbaeie.

AKTHEY 1O OTCPOYCHH JAHBLH CC MPH3HABAT 33 BCHYKH HAMAMSEMY BPEMCHHE PA3THKH, NPECHECCHH HEHIMON3BAHK
JaHBYHH KPEJHTH ¥ HEH3MONIBAHA JAHBYHM 3arybu, N0 CTENeHTa, 40 KOATO e BEPOATHO Jia € Hanmdie obnarasMa
neganba, cpelry KoaTo Ja OBAAT M3M0M3BAHM HAMAISISMHMTE BPEMEHHM DasNHKH, NMPEHECCHWTE HEM3MOI3BaHH
J@HBYHYU KPEIUTH K HEH3IIOI3BAHUTE AAHEBYHH 3ary6u:

. OCBCH K0 OTCPOYCHHUAT JAHBYEH &KTHB BBEIHHKBA OT MBEPBOHAYAIHO IPH3HABAHC HA aKTHB WJIH IACHB OT
JaneHa CHelka, KOATO HE € OusHec KOMOHHALNA H HE BJIHAC HUTO BBPXY CUCTOBOIHATA neqa.nﬁa, HHATO
BBPXY J2aHBIHATAE, eqanta wiH 3&[‘}/6& KbM MOMEHTA HA H3BEPIUIBAHEC HA CASIKATA, H

. 3a HaMAJLICMK BPCMCHHH PA3NHKH, CBBP3aHHM ¢ HHEBCCTHUHM B ABLUCPHH IOPYXCCTRA, acOLMUHpani
NPEANPHATHA K Y4aCcTHA B CbBMECTHH IPEAIPUATHA, OTCPOYEH HAHBYEH AKTHB C€ IIpM3HaBa CAMHCTBEHO
A0 CTCIICHTA, OO0 KOATO ¥Ma BCPOATHOCT BPCMCHHATA PA3avKa Ad CC IIpOsIBH 06paTHO B 0603pﬂM0 OBxcme
U Ja Onae pPeanusnpana oBnaracMa ne‘lanﬁa, Cpeuy KOiATO 04 ¢C OIIOJI30TBOPH BpEMCHHATA PA3/IHKA.

HpyxecTBOTO M3BBPIIBA NPEric] Ha GanaHcoBaTa CTORHOCT HA OTCPOHMCHHTE ZAHBYHH AKTHBH KBM BCSKA OTHCTHA
JaTa M 9 HaMalARa JO CTCICHTa, OO KOATO BEYC HE € BEpOATHO Aa Obie peamusupana NoCTaThuHa obiaracMa
nevanda, KOATo Ja NO3BOJSAEA LEMHA WM 4ACT OT OTCPOYMCHHA JaHBICH akTHB Ja Onae spictanoeeH. Henmpusuature
OTCPOUSHH JaHEYHH aKTHRH CC NPepasriekaaT KbM BCAka OTYETHA AaTa M e MPU3HARAT JIO CTENEeHTa, 10 KOATO €
CTaHAJIO BEPOSATHO Aa DBIe pealdHsupaHa Obgelna obaraeMa nedanda, KOATO Ia HO3ZBOMH OTCPOYCHHA JAHBYCH
4KTHB J1a OBOe Bh3CTAHOBEH.

OTcpouenuTe JaHLYHH AKTHBH H TTACHBH €€ OLEHABAT MO JaHBUHUTS CTABKH, KOWTO C€ 0YaKBa Aa OLAaT B cHiia 3a
neprHoAa, B KoliiTo aKTHRET ce peanM3vpa WIH NACHBET Ce YPEAH, B3 OCHOBA HA JaHBYHHTE CTABKH (H JaHBYHH
3aKOHH), ASHCTBAINN MK BIC3AH B CHIE, B 3HAYHTCIIHA CTSICH, KEM OTUYCTHATA AATA.

OtcpoucHuTe MAHBUH, CBEP3AHH CHC CTATHM, NPHIHATH H3BBH newanbara mnu 3ary0aTa, ce [pH3HABAT M3BHH
neyandara win 3arybara. OTepoucHuTe AaHBUM CC NPH3HABAT B 3aBHCHMOCT OT CBBP3AHATA C TAX CHCAKA MIH B
ZApyrus BeeoOXBaTeH J0X0J1, HIM NUPEKTHO B cOOCTBEHHS KalluTal.

JpyXKecTBOTC KOMIIEHCHPA OTCPOHEHH JAHBYHH AKTHBH H [[ACHBH CAMO TOTaBA, KOTATC HMA 3aKOHOBO IIPABO JA
TIPHCTIAAA TEKYIIH A3HBIHH aKTHBY CPEIly TEKYLH JAHLYHY MACHBH H OTCPOYCHHTE JAHEUHH aKTHBA U TIACHBH Ce
OTHACAT HO NaHEIH BEPXY NOX0AE, HANOKEHH OT EAHH U ChLU, JAHBYECH OPraH 32 €/JHO H CBHLIO JaHBYHO3ANEIKCHO
NIPEOIPHATHE.

Hanvr avpxy oobasenama cmotinocm (JIIC)
IMpuxomuTe, pasXoauTe ¥ aKTHEHTE CE TIPU3HAaBaT HeTHo or JJIC, ¢ H3kmovueHue Ha CIy1anTe, KOTato:

¢ JI/IC, pp3HEKRALT MPH MOKYIIKA HA aKTHRH MIH YCIYTH HE © BE3CTAHOBHM OT JAHBYHWTE BIACTH, B KOHTO
cayaalt JJC ce mnpu3maea Kato 4acT OT leHara HAa LpugoduBane Ha aKkTHBAa HJM Karo 4acT oOT
CHOTBCTHATA PA3X0IHA IIO3UIMA, KaKTO TOBA € YMECTHO; K
&  BICMAHHATA ¥ 33TBIKSHUATA, KOUTC ce otduTar ¢ BrmoucH JJIC.
Hetrara cyma Ha JJJIC, BR3CTAHOBMMA OT MM JBIDKHMAa HA NAHLYHHTE BIACTH, CE BKIOYBA B CTOHHOCTTA Ha
B3EMAHHATA HIIH 330b/DKEHHATA B OTHETA 38 (PUHAHCOROTO CRCTOAHHE.

r) Jloxoan ua nepconana

Kpatkocpounute AOXOAH Ha NMEepCOHANa BKMOYBAT 3AILNATH, BhIHAPLKICHHA, MEKNHHHH H TOAHINHE GOHYCH,
BHOCKM 33 COLHANHO OCHIYPSBAHE ¥ TONUIIHA KOMIIGHCHPYEMH OTIYCKH HA CLYKHUTEIMTE, KOHTO CC OYaKia Ja
ObLaaT U3NAN0 YPSASHH B PAMKHTE HA 12 Mecena cnel Kpas Ha oTyeTHAd nepuof. Korato JIpyxecTBOTO mMOAyHH
YCIIyTaTa, T€ CC NPH3HABaT K4Te Pasxol 3a IepcoHaia B meuanbara M 3arybata MAM CC KANMTANKM3HPAT B
CTOHHOCTTZ Ha aKTHB. KpaTKOCpO‘lHPITe AOXOAW HAa NEpPCOHANa C€ OLUCHABAT [0 HEAHCKOHTHpaHATa CyMa Ha
OUTAKBAHKTE 38 YpexkaaHe pasxou. JlonsaHuTenna undopManua ¢ npeactaseHa s benexka 17.



HHTEPCHAK FBJITAPHS EOOJ
MOJACHHUTEJIHA BEJTEXKH
3a romunaTa, npuKTrOURalla Ha 31 nexemspu 2014 r.

2.3 OGo0menne HA CHIECTBEHATE CYETOBOAHA NOJIBTAKH (IPOXLIKEHHE)
r) loxoan Ha mepcoHANA (APOAbIKEHHE)

HApyTUTe ILITOCPOUHM AOXOMM BKMIOUBAT FOJHIIHY KOMICHCHPYEMHM OTIYCKH, KOUTO JIpYKeCTROTO HE 04aKRa Ja
YPEIH H3LAAO B PAMKUTE Ha CIeJBAlIKL OTYETEH neprHos. Te ce mpu3HaBatT Kato pasxof 3a MepcoHana B neyanbara
WM 3aTy0aTa HIH €& KAIWTAIH3HPAT B CTOHHOCTTA HA 4KTHB, KOTATO CAYKHTCSIHTE [ONMKAT TPYA], KOHTO BOAM 10
NoAyYaBaHE Ha MpaBO 3a OBNCINM KOMIEHCHDYeMH OTHYCKH. JIBJIrOCDOMHHTE KOMIOSHCHDYEMH OTIYCKH O
OLEHABAT 10 HACTOAINATA CTOWHHOCT Ha OYAaKBAHUTE ITHAIAHNA 32 YPeKJAHC HA HEH3MON3BAHHTE NMpPaBa 3a OTIYCK
KbM Kpasd Ha OTUCTHHA NEPHOJ, KOATO 0TPa3dBa OYaKBAHHH BPEMCBM NEPHMOA HA YPEXJdHe, OUAKBAHUTE HHBA HA
BBIHACPAKACHHA, JOXOAHOCTTA MO CPOUHH Th[KABHK OOAMTALMH KbM Kpas HA OTHETHHA MePHOA.

Jpy*ecTROTO MMa MEHCHOHEH IIAH ¢ De(MHHpaHM NOXOIM, MPOM3THYALL OT 2GTBDKCHMETO MY 10 CHIATA Ha
OLArapcKoTO TPYAOBO 3AKOHOAATENCTED, N8 M3IIATH HA CAYKHTEIHTE CH MPH TEHCHOHHPAHE JBE WM IIECT OPYTHY
MECEUHH 3aIUTATH B 3aBHCHMOCT OT NPOCITYKEHNA cTaX. AKo ciyxuten e paborun 3a J[pyxecTBOTO B IPONBIDKEHHE
Ha 10 roauHHE, NOTy4aBa LIECT OPYTHH MECEYHH 3AINTATH NPH IEHCHOHMpAHE, a ako € paboTun no-maiuxa ot 10
roguey — ase. [InapeT 3a MOXONM Ha MepcoHana NpH IeHcHoHMpaHe He e ¢uuancupan. JpyaecTBoTo ompenens
CBOMTE 38JBJDKCHHA 33 M3IUIALIZHE HA JOXOOM HA MEpCoHana NMpH NMEHCHMOHMpAHE Hpe3 AKTIOEPCKHA METOA Ha
NPOTHO3HATE KPEAMTHH eNUHHUIM. [IpeolleHKHTE Ha NeHCHOHHWA MNaH ¢ AedHHMpAHH JOXOMH, BKIOUBAIIH
BKTHEpCKH ITeyandu M 3arybu, ce mpH3HaBaT He3a0AaBHO B OTHUETA 32 (UHAHCOBOTO CECTOSHHE Cpemy AcGHT wian
xpeauT Ha Hepazmpenenenara nedanba, upes apyrus BeeoOXBATEH A0XON B NMEPHOAA HA TAXHOTO BBH3HHKBAHE.
IpeouenxnTte He NoANEKaT HA pexnacuuKanys B Negantata WK 3aryfaTa B MOCTEABAIK TiepHOTH. Pa3xoanTe 3a
MHHaJL CTRK Ce NPHZHABAT B e4andara Wiy 3arydara Ha I0-paHHa OT:

*  JlATATA Ha TONEIHEHHE HIH ChKpalledye B TIaya, u

*  JlaTaTa HA NpH3HABAHE HA PAa3XOIM 34 IIPECTPYKTYPHPAHES, CHITETCTRALIN H3MEHEHHATA B NIAHA.
PasxopuTe 3a NMXBM Ce TIPH3HARAT Ypes DPHAaraHe Ha JHCKOHTOR (AKTOP KBEM 3alb/DKEHHETO 33 HOXOHM Ha
HepcoHana 3a neHcuoHnpade. MaMeHenuaTa B mocneJHOTO ¢e IIpHU3HABaT B eyandara Mnu 3arybata 3a nepHoia i
CE IIPSACTABAT KAKTO CIICIBA:

¢ PazxopumTe 3a cTaK, BKIMOYBAIIK PA3XOJHTE 32 TEKYII CTAX, PAIXOJIHTE 32 MHHAM CTaX, KAKTO M evanbure
¥ 3aryOuTC B PE3YITAT Ha CHKPALICHHA MM HEPYTHHHE YPEXIAHHi MO IJaHa ce BKIIOYBAT B CTATHS
»Pa3X0RH 3a BE3HATPRKICHHA;

o PaaxoamTe 3a IMXBH CE TPSACTABAT KaTo ,,OUHAHCOBH pazxomn”,

n) OHHAHCOBH HHCTPYMEHTH — NEPEOHAYATHO NPH3IHABIHE H NOCIEBANIO ONEHABAME
*  (MuHANCOBH AKTHEH
ITupBoHawaaHO NpU3HABAHE

Ounancosnte aktied B obxeata Ha MCC 39 Quuancosu uHcHpyMenmyu: RpuIHAGAHE U OYEHAGAHE C&
KIacH(MUMPAT KaTo (PHHAHCOBH AKTHBH, OTYHTAHY TIO CTIPaBe/UTHEA CTOHHOCT B ITeyanbara uimm 3aryfarta, KM KaTto
3EMH W B3EMAHHs, WM KAaTO HHBECTHUMH NBPHAHH N0 NAASK WM Kalo (JUHAHCOBY AKTHBH Ha pa3sNoNokKeHHE 33
npoaaxfa, HIH KaTo JePHBATHBH, ONPEACICHH KATO XeIXMpalllH HHCTPYMEHTH TIPH e)eKTHBHO XeMKHpate, KaKTo
TOBA € MO-yMecTHO, JpyXeCTBOTO onpe/end KnacHduKanuaTa Ha cBONTe (PHHAHCOBH AKTHEH NIPH IIHPBOHAYANHOTO
UM IIPUZHABAHE.

®HHAHCOBMTE AKTHEH ¢ TPUSHABAT NMHPBOHAYANHO [0 CHOpaBSITHBATA WM CTOMHOCT, LMOC, B CIydait Ha
HMHBECTHIHH, KOUTO HE C¢ OTHHTAT IO CHPABCINUBA CTOHHOCT B Meuanfara uan zarybara, pasxOfuTe 10 CACIKATA,
KOWUTO CE OTHACAT IPAKO KbM NpHAoOKBaHCeTO Ha (UHAHCOBHSA AKTHB.

IMokynknte wnu mpogaxSyu Ha GHHAHCOBM AKTHBM, YMMTO YCJIOBHMA M3HCKBAT RPEXBLPIAHETO HA aKTHRA MpE3
NEPHOL OT BPEME, YCTAHOBEH OOHKHOBEHO ¢ HOPMATHBHA pasropenda v AeiiCTBAlA MPAKTHKA HA CHOTBETHMS
nasap (pPeloBHy IOKYTIKH), Ce TPH3HABAT Ha JaTaTa HA THLPTyBaHe (CAENKaTd), T.€. HA A4TaTA HAa KOATO
JpyXecTBOTO ce & SHrAKHPAI0 Ja KYIIH WK HpOoJaie aKTHBA.

@upancoBuTe akTHBH Ha J[pyXeCTBOTO BKAKOYBAT NAapHYHH CPEICTBA, KPATKOCPOYHH LSHO3MTH M ThpPrOBCKH
B3EMAHHA.
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HHTEPCHAK EhJITAPHA EQOJ
MMOACHUTEJIHH BEJIEXKHN
3a rogunara, npaodeaina Ha 31 aexkemapu 2014 r.

2.3 OGo0menne HAa CHINECTBEHATE CUCTOROAHE NOIRTHKH (MPOIEIKEHRE)
A) OHHAHCOBH HHCTPYMEHTH — TEPBOHAYAHO MPU3HABANE H MOCJIEABAILO OUCHEBAHE (NPOALIKEHHE)

e  (Punancops AKTHEH (NPOTLIKEHHE)

HBCJIEJIBEUHG OLEHABAHE

[MocneaBamoTo oucHABaHE Ha $HHAHCOBUTE AKTHEH 3ABUCH OT TAXHATA KTACH(HKAUM, KAKTO CIEBA:

3aenru u 83eManiin

3aeMHTE W B3EMaHHMATA €A HEACPHBATHBHH (PHHAHCOBU aKTHBH C (UKCHPAHM WIH ONPEACIACMH NAMAHHS, KOMTO
HE ¢€ KOTHPAaT Ha akTHBeH mazap. CNe NHPBOHAYANHOTO MM TIPH3HARAHE, 3ACMMTE H B3ICMAHHMATA CE OLCHSBAT 10
aMOPTH3HpaHA CTORHOCT, ¢ HM3MOM3BAHETO Ha MeTofAa Ha edekTmBHus mmxpen npoueHT (EJII), navanena c
IIPOBH3MATA 34 00e3LeHKa. AMOpTHIHpAHATA CTOHHOCT C& M3YHCHASIBA KATO CE B3EMAT [IOJl BHMMAHLE BCAKAKBI
IJUCKOHTH MMM IpeMH¥ NpH NpUIOGMBAHETO M TAKCH, WIM paskoAd, KouTe ca HepasgenaHa wact ot EJIIL
Amopruzanuara no EJIIT ce Briousa ReR (DMHAHCOBHTE MPHXOAM B 0THeTa 33 BeceoOxBaTHMA Aoxo0d. 3arybute,
BBIHHKBANM OT 00&2MEHKa, C€ NPHIHABAT B OTYETE 36 BCCOOXBATHMA OX0/ KATO APYTH PasXofH.

Otnnceane
DOUHAHCOB AKTHB (MK, KOTATO € MPHIMKUMO, YacT OT MHaHCOB AKTHR WIH YaCT OT IPYIIA OT CXOAHH (HHAHCOBU
AKTHEH) CE& OTIIMCEA, KOTaTO!

®  JIOTOBOPHUTE IIpaga BEPXY MAPHYHHTE MOTOUH OT (PHHAHCOBKA aKTHB Ca M3ITEKIIH,

*  HOrOBOPHETE IPaBa 3a NOJYYABAHEC HAa TMAPHYHH TOTOUH OT MHAHCOBHS aKTHB €A NPEXBBPNCHH HITH
Jpy?KECTEOTO € IPUENIO 3aJBBKEHHETO A IUIATH HAMBIHO NMONYICHHTE [IAPHYHHK IIOTOLH O3 ChLIECTBEHA
sa0asa KbM TpeTa CIpaHd Hpe3 CHOPA3YMEHHE 33 [PESXBRMIAHE; ApH koeTo (7) [JlpywecTBoTo ©
NPEXBBPITMIO B 3HAYUTENHA CTEIEH BCHUKH PACKOBE H MON3H 0T COOCTBCHOCTTA BRPXY (DHHAHCOBHA AKTHB,
unu (6) JpykecTBOTO HHTO € MPEXBBPIMII0, HUTO € 3allasuilo B 3HAYMTS/IHA CTENEH BCHUKM DPHCKOBE H
TIOJI3H OT COBCTREHOCTTA BEPXY HHAHCOBHA 2KTHE, HO He € 3aMa3uio KOHTPOIA BBPXY HETO.

Koraro pr}KCCTBOTO € NPEXBbPINIO AOTOBOPHHTE CH NMPARA 30 MOJYIaBaHE HA NMApUYHHA ITOTOLHA OT CIJPIHBHCOBHH
dKTHB MJH € BCTBIIMIO B CIIOPA3YMCHHC 34 NPSXBBPIMIHE H HATO € IIPEXBbPJIH/IO, HUTO € 3alla3i/Io B JHAYMTC/IHA
CTENEH BCHYKM PHCKOBE H IOJN3H OT coOcTBEHOCTTA BBPXY ClJPlHaHCOBI'L‘[ 4KTHB, HO € 34IIa3HN0 KOHTPONA BBPXY
HCro, To NPOABMKABA g NPU3IHABA NPEXBLPIEHAA qlPl}Iﬂ.HCOB AKTHB HO CTCICHTA Ha NPOSLMKABAILIOTO CH YHacTHC B
Hero. B toazmn CJIy‘laﬁ ﬂpy)KCCTBOTO NPH3IHARA H CEBP3AHOTO 3aABJIKEHUE, Hpexm;pnemlﬂ'r AKTHB W CBBP3AHOTO
3aMEDKCHHE CE OLICHARAT Ha 6434, KOATO OTpA3sBa IPABATA M 38LbIDKSHUATE, KOHTO PYKECTEOTO ¢ 3aIA3MI0.

CreneHra Ha NPOABIGKABAINOTO YHACTHE, KOCTO € O (bopma'ra Ha rapannng 3a NpeXBbPIEHNA aKTHB, CE€ OTIEHARA
Mo IIO-HHCKATd OT NhPBOHAYAIHATA OamraHcoBa CTOHHOCT HA AKTHEA M MAaKCHMAJHATa CTOHHOCT HAa
BE3HATPAKASHHETO, KOETO MOMKE Ja CC HAJIOXKU A4 O0BJe BE3CTAHOBEHO OT I[py}KEGTBOTO.

Obesuenka Ha GUHAHCOBH AKTHEH

KoM Beska ortuetna mara JpyKecTBOTO IIPaBH NPSHCHKA JAIM CHINECTRYRAT OOSKIHBHN MOKA3ATGICTBY, ¢ LaIeH
(pPIHaHCOB aKTHB HIIK rpyna oT Cl)PIHaHCOBPl AKTHBH MOXKE Ja € oﬁezuerleHa. DUHAHCOBHAT aKTHB HIH rpynara oT
(bPIHaHCOBl/I AKTHBH CC CYHTA 3a oﬁesueHena, KOratg CbLUCCTBYBAT o0CKTHBHH JAOKa3aTcicTBa 3a DSCGILCHI(R B
PE3YATAT HA €OHO HIH IMOBLHC C'I:GI(IT!/IH, KOWTO Ca BLIHUKHAINA CIICO IMbPBOHAYATHOTO NPH3HABAHE HA AKTHBA
("cefuTHe 3a moHecena 3aryfa") u ToBa cEOMTHE Za OHECEHa 3aryda okasBa BIMAHME BbPXY OMaKBaHuTe ObIeln
MapyuYHH [TOTOLH OT llJHHaHCOBHH 4AKTHB HJIK rpynaTa OT @HH&HCOBH AKTHBH, KOHTO MOrar iz G'I:I[aT HaACHK IHO
oneneny, JlokazateacTrara 3a oDe3leHKa MOTAT Ja BRIIOYBAT HHIMKALHYE, Y€ JTEXKHALH UK IPYNA OT ITHKHALK
H3IINTBAT CEPHO3HH q)HHaHCOBPl 3ATPYAHEHTA UIH CA B HEH3NMBLAHSHHS HIH MPOCPOYHEe TIPH U3IUTANTAHETO HA TUXBU
HNH TAaBHUIN, WIH BEpOATHOCT Aa ofdBAT He_rmaTeHcocrlocOGHOCTICB'bpxsa;[ﬂBH{HﬂJIOCT HAH A3 NpellpHeMar
(l)HHaHCOBa peopraHusanuia, WiIH KOrato HaGJIIOIlaBaHPl JAAaHHH HHAHKHPpAT H3MEPHMO HAMaNCHHC B OYMaKBaHHTC
OBNEINM HapHYHH [OTOIH, KATO HANPHMED MPOMEHY B IPOCPOYMATA MMM HKOHOMHYECKHM YCIOBHSA, KOWTO ca
CBBbP3aHH C HEH3ITBJIHEHHA OT CTPAHA HAa NIBHKHHUIATE.
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HATEPCHAK BhJITAPHA EOO]
MMOACHHTEJIHH BEJTEXKKH
3a rogunara, npuxmousaa Ha 31 pexemspu 2014 T,

2.3 O6o0menne HA CHIECTBEHATE CYETOROANA NOAHTAKA (NIPOIL/KEHHE)

A) ODHHAHCOBM HHCTPYMEHTH — MBPBOHAYANNO NPH3HABAHE H NOCISIBAID oneHABAHE (TIPOXLIKEHHe)

¢ (DHHAHCOBM AKTHBH (RPOabIKEHHE)
Ofezuenka Ha PHHAHCOBM aKTHEH (IPOIb/IKEHHE)

Qunancoey arImue, OMYUMAany no AMOPRIUIUPAHO CMOUROCH

3a QuHAHCOBK AKTHBM, OTYUTAHH 110 aMOPTH3Mpana ctoinoct, JIpyxkecTBOTO MLPRO NPEUEHBa JalH CHIKECTBYBAT
OGCSKTMBHM AOKA3aTEACTBA 3a 00e3eHKa HHANBHAYAIHO 3a (PHHAHCOBH AKTHBH, KOUTO €4 CHIIGCTBGHH IOOTAEHHO
AN KONEKTHBHO 3a (PMHAHCOBH @KTHBH, KOWTO HE A CHINECTBEHH IIOOTAGMHO. AKO c€ ONpPSICNH, Y€ HE
CRITECTRYRAT OGEKTHBHE A0KA3ATENCTRA 3a O0SIUICHKA HaA MHINBHIYAIHO OUCHABAH (HHAHCOB 3KTHE, HE3ABHCHMO
Jany Tolf e ChINEecTBEeH MM He, aKTHBBT CE BKIIOUBa B IPYIA OT (HAHCORM AKTHBH ChC CXOIHH XapPaKTEPHCTHKH
Ha KpPSOMTCH PHCK M Tasd Ipyna oT (HHAHCOBM aKTHEM CC OLCHABA 33 00E3LCHKA HA KOMCKTHEHA Oa3a. AKTHEH,
KOMTO ca OLEHEHH 33 00e3leHKa MHIMBHAYAIHO H 32 KOMTO 3arybara or ofesleHka € H mpoasinkaea 18 Onie
TIpH3HARAHA, HE C& BKIOYEAT B KONEKTHRHATA OTleHKa 32 06ealieHkKa.

ARO chulecTBYBaT OGEKTHBHM [OKA3aTENCTRA, U¢ € BR3HuKHana 3aryba or obesueHka, cyMara Ha sarybara ce
OLCHABS KATO PAlIMKATA Mexay DalaHCcosaTa CTOMHOCT Ha AKTHEA M CErallHATa CTOHHOCT HA OYaKBaHHTE ObJeru
[ApUYHN NOTONHM (Karo ce M3KMoYBAT ObAeIM O4aKkBaHWu 3aryOW U0 3aeMH, KOHTO BCE OLIE HE Ca NMOHECEHH).
Cerammara CTOKHOCT Ha OMaKBanuTe OBACINM [ADHYHH IOTOUHM C¢ AUCKOHTHPA MO MBPROHAYANHHA edeKTHREH
STHXBEH MPOIEHT HA (JMHAHCOBUTE AKTHEH.

Banaucopara cTOHHOCT Ha aKTHBA C& HAMAISBA YpE3 M3MOJI3BAHC HA KOPEKTHBHA CMETKA H CyMaTa Ha 3ary6aTa cc
IpU3HaBA B OTHCTA 3a BCﬂOﬁXBaTHIfIH JA0XO0A. lerIXOL[PlTe OT JIAXBM TMPOABIDKABAT Ma CC HATUCIAABAT BBHPXY
HaMaeHaTa OaTaHcoBa CTOHHOCT KAaTOo G H3IONZBA AMXBEHHS NPOLCHT, KOMTO e M3TOA3RaH 32 JUCKOHTHpAHE Ha
OBOCIINTE TAPUYHE MOTOLM 32 LICAUTE Ha OLICHKA Ha 3aryDara o1 oGesuenka. [Ipuxonure or NUXEY ce 0Tpa3gRar
KaTo 4acT OT CI]HHB.HCOBPITC MNPUXOAH B OTHUCTA 33 BCeoOXBaTHHA HOXO0H. 3aeMHTC, HApE CbC CBBP3AHHTE C TAX
IIpOBH3HH, CE& OTIIHCBAT, KOTATO HE CHIICCTEYRA PEANMCTHYHA BL3IMOMKHOCT TC Jd 6'LﬂaT cnﬁpaﬂn B 61:,[[311[8 H
BCHMXM o0esnedeHMA ca pealld3HpaHd WiH ¢a OmiH NPeXBhpISHH Ha JpyxecTBoTo. AKO B MOCTEIBAla FOOHHA,
CYMaTa Ha O4YaKBaHaTa 3ary6a oT 0663!.[81—!1{3. CC YBSIIMYH HIH HAMAICS, IOpalH caﬁume, BBIHUKBALLIO ClCT
NPHIHABAHETO HA O0E3IEHKATA, MO-PAHO TpH3HATaTa 3aryfa oT 00esUEHKA ce YBeMHYaBa WM HaMajidBa 4pes
KOPEKLMH B KOPEKTHBHATA CMeTKa., Axo 6hiemo oTnHcBaHe OnAac PRL3CTAHOREHO HA IIO-KBCGH GTAl,
BE3CTANCBABAUCTO CC NMIPH3HABA B OTHUCTA 34 BCCOﬁXBaTHHH Joxon.

. DHHAHCOBM MACHBH

IIEpBOHauATHO NPUIHABAHE H OLeHABAHE

dunancoruTe nacweM, B obxeata na MCC 39, ce xaacubuoupar kato (QHHAHCOBM [NACHBH, OTHHTAHH IO
CHpaBeHBa CTOMHOCT B MevantaTa WK 3arydara, MM KaTo 3a6MH H IPHBICYEHH CPEACTBA, MM KATo JEPHBATHBY,
KOHTO ©a CQEeKTHBHM Xe[DKHpAWH KHCTPYMEHTH, KAKTO TOBa € no-ymectHo. JIpymecTBoTo ompenens
knacuduralmaTa Ha CEoHTe HHHAHCOBH NACHBH IPH MBPROHAYAIHOTO MM IPH3HABAHE.

OUHAHCOBHTS MTACHBY CE TNIPHU3HABAT TBEPROHAYMAIIHO TI0 COPABCANHNBATA HM CTOHHOCT, TITIOC, B cnyqai»’l Ha 3aCMH H
TMPHUBJCHUCHA CPCACTRA, PA3XOHHUTE II0 CACIKATA, KOUTO C€ OTHACAT NMPAKO KBM l'lpH)]OﬁHBaHeTO Ha q)IAHaHCOBHH
TacHB,

@uHAHCOBUTE TACHBH HA JPYKeCTROTO BKJIIOYBAT TEPIOBCKM M IPYTH 3aNBKEHUA M IPUBJICHEHH CPECTRA.
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HHTEPCHAK BBJTAPAA EOON
MOACHUTEIMIHN BEJEXKH
3a romuHaTa, NpHKAKOuBama Ha 31 nexkemepu 2014 1.

2.3 OGo0menne HA CHIMECTBEHATE CUETOBOMHH NOMRTHRH (HpPoAb/IKEHHE)

a) @HHAHCOBN HHCTPYMEHTH — s PBOHAYANEO PHIHABAHE M NOC/IEABAIO OkeHABane (NpoaLIKeHHe)

e  dOuuaHcoBN NACHBH {(RpoIbIKEHHE)

Ilocneagamo ounennsane

IlocaeapanoTo OLEHABAHE Ha (bHHaHCOBHTe MacHBH 3ABMCH OT TAXHATA KﬂaCHEl)PlKaLIHH, KaKTo cneapa:

3oemu u npueneveny cpedcmaa

Cnexn mbpBOHAYANHOTO MM IpH3HABAHE, 3aeMHTe M NPHBNCYEHMTE CPEACTBa CC OLECHABAT MO aMOPTH3HpaHa
croitHocT TIpH usnon3sane Ha Merona ma EJII Ilewanbute m sarybute OT 3ae€MH M MPHBIEYEHH CPEJCTBA CE
OPH3HABAT B OTHETA 33 BCCOOXBATHUA JOXOH, KOTATO NACHBBT CE OTHHCEA, KAKTO M ¥Pe3 NPOeca Ha aMOPTH3AIMS.

AMOPTHIHPAHATA, CTOHHOCT CE H3YHCIABA KAaTO CE B3IEMAT IIOJ BHUMAHHE BCAKAKRY JIMCKOHTH HAH MPEMMH TIpH
HpuA0OHBAHETO M TAKCH, WK PA3XOaH, KoMTo c¢a Hepasgenua wact ot ENI[L Amvoprusanuata no EJII ce skmoysa
BBLR (DMHAHCOBHTE PA3XONH B OTHETA 32 BCCOOXBATHHA HOXOL.

OTRucEaHe
(DPIHE\HCOB [MacnB C¢ OTIHCBA, KOrato T0H € IOraceH, T.€. KOoraTo 3adbJKESHHUETO OH]JEI[EJ'ICHO B EOFOBOpa [
OTNANHANO MM € AUYJIHPAHO MM CPOKET MY ¢ M3TCKEIL,

Koraro CBLUICCTBYBALL ('lll'lHaHCOB nacue OLIC 3aMEHCH C APyr OT CBIMA KPGIKHTOP IIpH 3HAYHTE/IHO pa3idYHA
YCJIOBHA HJIH YCJHOBHATA Ha CBILCCTEYRAINHA ITACHB 6’BI[8.T CBINCCTREHO M0ﬂH¢HHHpaHH, Ta3zHd 3aMfaHa HIH
MO,E[H(PHKELIKH CC TPCTHPA KATO OTIHCBAHC Ha [IEPEOHAYANIHHSA MACHB M NPUIHABAHCG Ha HOB MaCHB, 4 pa3jHKaTa B
CLOTBETHHTE 6anaHcoBy cToHHOCTH ce IpPH3HAaBA B OTHETA 34 BCeoOXBATHHA JOXO0L.

¢) Komnencnpane ua (pueaHcOBH HHCTPYMEHTH

QUHAHCOBKHTE aKTHBM H (PHHAHCOBHTC IACHBH C¢ KOMIICHCHPAT M HETHATA CyMa Cc TpeACTaRd B OTHMETA 3a
c}mnaucono*ro CRCTOAHME, KOMATO U CaMO KOTATO, € HAJIMIC HPHOIMMCCKA YIIPAXHACMO NMPaBC 3a KOMIICHCHPAHC Hd
NPU3HATHTE CYMH H JIPYKECTBOTO KMA HAMEPEHHS 32 Ypex JaHe Ha HEeTHa 6asa, MM 3a SIHOBPEMEHHO PEATH3HPAHS
Ha aKTHMBHTE H YPEXIaHe HA MACHBHTE.

#) OuenaBaHe HA cIpaBeAIHBA CTOHHOCT

ApykecTBOTO He OTUHTA (JMHAHCOBH MHCTPYMEHTH, KakTO W HEDMHAHCOBHM aKTHBH W MACHBH 0 CHOpABELNMBA
cTOMHOCT KBbM OTHETHATA nard. CnpaBeiMemTe CTOMHOCTH Ha (JMHAMCORHIC WHCTPYMEHTH, OLGHEHM IO
aMOPTH3MpaHa CTOHHOCT, M HA HMHBSCTMIMOHHMTE MMOTH OLEHSHH [0 LIEHA Ha NpuAoOMBaHe, HaMaleHa ¢
HATPYTI2HUTE aMOPTHIAUHH M HATPYMaHMTe 3aryGH oT obesueHKa ca OIMOBeCTEHM CROTBeTHO B Benexka 21 u
benexka 9.

Cupapeiiineara CTORHOCT € TieHaTa, kogTo O Grna noxyyeHa ot npoAax(a HA aKTHB HIM IUTaTEHA 32 IPEXBhLpIIAHE
Ha nacup B obM4aliHa coenka MEERY MasapHy yIacTHHITH KbM JAaTaTa Ha olleHkata. OLeHSABAHETO MO CIpasenIuea
croiinocT ce fasupa Ha MNPCANONOKEHHETO, Y€ COS/IKATA 38 HPOHak0a HA AKTHE HIIM MPEXBHPIUIHE HA IACHB CE
OCHINECTRARA:

®  HA OCHOBHHZ Ia3ap 3a CHOTBETHUA AKTHE WM [IACHB, HIH
*  Tpy OTCHCTRHE HA OCHOBCH NAa3ap, Ha Hali-M3ToJHHS Ma3ap 33 CEOTBCTHUS AKTHB HIH MACHB.
OCHOBHHAT KU Hall-H3roiHuAT nazap Tpabea a 6nae noctrneH 3a JpyxecteoTo.

CnpaBe/UIMBATA CTOMHOCT HA GKTHB MM MACHB CE CIEHABA K&TO C¢ MPABAT MPCANONOKEHUSA, KOHTO NA3ApHH
YYaCTHHUH OHXa HANpaBHIH JIPU ONMpelelsHe Ha IleHaTa Ha akTHBA HJH IIacHBa, KaTo ce MpHeMa, ue Te AcHcTRaT B
CBOA Hall-100Bp HKOHOMHYSCKH HHTEPEC.

OLEHABAHETO HA CIIPABEL/IMEBATA CTOHHOCT HAa He)HHAHCOB aKTHB BieMa MpeARHJ CTOCOBHOCITA Ha DasapeH
YYaCTHHK Ja IFCHCPpHpa HKOHOMHYCCKH H3rojJH OT H3MON3BAHETO Hi aKTHB4, CHIOpSH Haﬁ-ﬁtl]eKTHBHaTa H Hafi-
Jofpata My ymotpeGa unu oT mpojaxbara Ha aKTHBA Ha APYD Ia3apeH yYacTHHK, Kof{TO INe M3MON3Ba aKTHBA
cniopen vaii-edexrusaarta U Hait-gobparta My ynotpeba.
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HHTEPCHAK BbJITAPHA EQOJ,
HNOACHHTEJIHH BEJTEXKKH
3a ropuHarta, nprroyBams Ha 31 pexemppn 2014 1.

2.3 OGo0menne HA CHIIECTBEHUTE CUCTOBOAHH MOMHTHKH (HPOTLIGKEHHE)
) Oqeﬂnnane HAa CNIPaBeJIHBA CTOHHOCT (NpOaBLIKEHHE)

ﬂpyH(CCTBOTO H3MOA3Ba OUCHUTCACKN METOAH, YMECTHH IIpH obcToATENCTRATA, 34 KOMTO HMA JIOCTATHYHO JaHHH 3a
OUCHABAHS Ha CIPABCIIMBATA CTOMHOCT KaTto ce MaKCHMA3Hpa H3NOA3SBAHCTO HA IOAXOAANTH HaﬁJ'IIO,I(aBaHH
BXOIALIH AAHHN U CC CRCIKAD 10 MHMHHUMYM H3IIOJI3BAHETO HA HBHaﬁJ’[IOI[B.BaHH BXOOANTH JaHHH.

BCHUIKH aKTHBH H MACHBH, KOUTQ Ca OLCHCHHA IO CIIPABCITHBA CTOMEOCT HJIH 32 KOMTO CE H3UCKBA OIIORECTABAHE HA
ClipaBcaiuBa CTOHHOCT BBB (l)PlHEI.HCOHHSl OTYET, CA TPYNUPAHK B KATET 0PN CIIOPER i‘lepapxmna Ha CIIpaBSIJIHBATA
CTOMHOCT, KAKTO € ONMUCAHO no-10ny, Bb3 OCHOBA Ha Hal-HHCKOTO HHRO H3NOM3BaHH BXOJAIIK JaHHH, KOHTO MMAT
SHAYKTEIHO BJHAHNES IIPH OLCHABAHETO HA CIIPABCATIABATA CTOMHOCT KaTo Usao;

. Hnso 1 — Hzanonassar ce KOTHpanH (He}copmmpaﬂn) LUEHH Ha aKTHBHH NA3apH 34 WACHTUHHHA aKTHBH WIH
nacrBH

L4 Hupo 2 - led]'lal.“ﬂT CC OLCHHTENCKW METOIH, MPH KOUTO HaH-HHCKOTO HHBO M3MOJI3BAHM BXOIMLIM JAHHH,
ChIIECTBEHH 3a OLCHKATA I10 CIIPABeAJIMBA CTOHHOCT, ¢a HAOJIIIARAHY HAN OPAKO, HITH KOCBEHO

L4 Hupo 3 — Wznonsear ce ONEHHTENCKH METOIH, IIpH KOUTO Hal-HUCKOTO HUBQ H3MON3BAHH BXOJAMIA
JaHHY, CBIICCTBCHH 3a OLCHKATA 1O CIIPABEANNBA CTOHHOCT, ca HeHalMOLABAHH

3a aKTHBHUTE W [ACHBHTE, KOUTO CE OLEHABAT PEry/IAPHO 110 CHPABEIINBA CTOHHOCT, LpyaeCTBOTO Mpepasruexaa
KATErOPH3APaHETO AM Ha CHLOTBETHOTO HMBO OT Mepapxmara Ha COpaBeAmuBara cToHHOCT (BB3 OCHOBA Ha Haii-
HHUCKOTO HABO H3TIONIBAHY BXOJATIM JAHHH, KOATO HMAT 3HAYHTENNO BIHAHHE MPH OLCHABAHCTO HA CIIPAREUIHBATA
CTONHOCT KATO LAI0) KBM Kpas HA OTIETHHA MEpHOA H OUpefeNd Jald HMa HeoGXOTMMOCT OT MIBLPIIBANC HA
Tpauctep(n) 0T €qHO HUEC B IPYTO.

P’BKOBO,IICTBOTO Ha pr}l{GCTBOTO OnpesSis HOMHTHKHTES H NPOUCIYPHTE, KOUTO CC MPUIATAT IO OTHOIIEHHE KaKTO
Ha& PErYAAPHUTE OUCHKH [0 CIPABSI/IHBE CTOHHOCT KATO TE3H HAa HHBECTHUMOHHH HMOTH U (DUHAHCOBH aKTHRH HA
PASIONOKEHHE 38 npo;LchGa, Taka H Ha HEPETYAAPHUTS OLUCHKH ITO CIPABRCITHBA CTOI‘:IHOCT, KaTo TC3H HA aKTHBH,
IboKand 3a nponaxda/pasnpeneneine kbM cobcTBeHUIHTE.

OGHKHOREHO 32 OIEHARAHETO HA CMPAREAINBATA CTONHOCT HA CHIUSCTBEHMTE AKTHBY KATO HHBECTHIHOHHH HMOTH,
€€ AHT&KHpaT BBHIIHK HC3aBHCHMH OLCHWTEIN Karo HGOGXO,HHMOCTTB OT TAX €€ NpElUCHABA BCAKA rogHHAa OT
pbKoBOACTBOTO Ha JIpykecTsoro. BruunHuTe oueHurenu ce u3bHpar Ha 0a3a Ha TeXHUH NpodecHoHaNeH OmuT,
KayecTBa H penyranid. CHC,I[ OGC'B)KJIaHe ChC CHEIHAANCTHTE~ ONECHHUTENH, PBKOBOACTBOTO PpCINABA KOH
QUOCHUTCIHCKN METOAN H BXOAAIIH NaHHH Ca Hal"r'I—)’MCCTHH na 6'L,iIaT H3NCN3BAHHN TIPH BCCKM KOHKPCTCH cnyt{aifl.

3a IETHTS HAa OMOBESCTABAHETO HA CNIpaBconHBaTa CTOﬁHOCT, I[py)fcecmo'ro OIpEALIA pasnu4HH KJIAaCOBC AKTHBH A
MACHBH B 3aBHMCHMOCT OT THXHOTO €CTECTBO, XAPAKTCPUCTHKH H PHUCK H OT CHOTBCTHOTO HHUBO OT ﬁcpapxm’ra Ha
CIIPABEIIMBATA CTOHHOCT, OLIUCAHA o-rope.,

Apanus Ha CUPaBENIMBHETE CTOHHOCTH Ha (PUHAHCOBMTE MHCTPYMEHTH M JONBLIHMTENHH JaHHH 33 HauWHa, MO
xofiTo Te ca ouenenn, ¢ npefocraseH B benexka 21,

3) OcHOBeN KanNUTAN
OCHOBHHAT KanuTaln ¢ NIPSACTABEH 110 HOMHHANHATA CTOHHOCT Ha 3aNHCAHMTE U IIATEHU ASIOBE.
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HHTEPCHAK FBJITAPHA EOQQ/,
MOACHHTENHH BEJIEKKH
3a roxuuara, npuxmoysama Ha 31 aexemepu 2014 1.

2.3 OGo6menne HA CHINECTBEHATE CIETOBONNE NOMHTHRY (IPOIB/LKEHEE)
u) UmoTh, MalmHun 1 ¢LOpPLAKEHNA

HmvoTHTe, MAlIMHUTE H CLOPBAKCHHATAZ CE OTYMTAT IO [eHa Ha TNpHIOoOHBAHE, HAMAICHA C HATPYNAHHTS
aMOPTH3ALUMH H HATPYTIAHUTE 3ary0H oT ob6earieHka, ako uMa Takusa. [lenata Ha npuioGUBaHe BRIIOYBA H DAIXOAH
33 TMOAMAHA HA YacTH OT MAIUMHMTE H CbOPBKEHHATA M PA3XOAM [0 3a€MH IO ABATOCPOYHH AOCOBOPH 3a
CTPOMTEICTED, IIPH YCIOBHE, Y€ OTTOBAPAT HA KPUTCPHHTE 38 PH3HABAHE HA AKTHER, [IPH M3BBPIIBAHE HA pasXOAK
33 OCHOBCH TIPETTICH Ha MALIHHA U/HIH CHOPLKEHHE Te CE BKIICYBAT B GalaHCoBaTd CTOHHOCT HA ChOTBETHHA AKTHR
KaTo pasXofH 3a MOAMSHA, NPH YCIOBHE 4Ye OTTOBAPAT Ha KPMTEPHUTE 3a MpPU3HARaHC Ha akTuB, Bewukn xpyrn
PA3XOMK 38 PEMOHT M HOLIPEKKA C¢ NPHIHABAT B OTHETA 34 BeeoOXBATHMA NOXOA B TNEpHona, B koiTo ca
H3BBPLICHH.

AMOpTPI3al.[PlPlTC c¢ U34McIgBaT Ha 0aza HAa IMHEHHHA MeTo] 3a CpoKa HA NOJCIHAA HHUBOT HA aKTHUBUTE, KOWTO Ca
ONPCACNCHH KAKTO CCABA!

MallueH, CEOPEKEHHS M 000pyTRate 5 -9 rogunu
TparcopTHH cpeacTBa 4 rogvHn
CTolaHCKH HHBEHTAp 2 — 5 rogumu
Kommorpr 2 — 4 roguuu

HMoT, MalmMia H ChOPBIKEHHME CE OTHHCBA NPH Nponwk0ara My wimd KOTATO He Ce O0YAKBaT HHKAKkeM Onaemry
HKOHOMHYECKH M3TOLH OT HErOBOTC H3IOJ3BAHE WIM OpH ocBoboxnasane or Hero. Ilewanbute uMnm naryduTe,
EhIHMKBAIM TPX OTHUCBAHETO HA AKTHBA (NMPEACTABMABAINK DA3AAKATA MEXIY HETHMTE [OCTBILIGHHS OT
npoaaxbara, aK0 MMA TAKUER, M HalaHCcoRaTa ¢TOMHOCT Ha aKTHBA) ce BRNIOUBAT B OTUETA 33 BecoOXBaTHHA NOXOL,
KOraro akTHEET OBJC OTIHCAH.

B Kpasd Ha BCIKa qJPlHaHCOBEl rogHHa €€ H3IBbpIIBA IIperyel Ha OCTATBYHUTE CTONHOCTH, TIOJIE3HMH MKHBOT H
MpHENAraHuTe MCTOOH Ha aMOpTH3AUWsA Ha aKTHBHTC M AKO OYaKBaHMATA CC pasjindapat OT TPCAXQAHHTE
HpHﬁIIPISHTEJ'IHH OLIEHKH, MOCNCAHHUTC CC IPOMCHAT B OBOemu NEPHOIH.

i) HHBecTHOHOHHA HMOTH

HupecTHIHOHHHTE UMOTH €2 MMOTH, NBPHKAHH WIH 33 NONYUABAHE HA IIPHXOLH OT HACMH, WX 34 YBEJIHYABAHC
CTOHHOCTTA HA KAMMTANA, WM 33 ABeTe. Karo MHBECTUIMOHHH MMOTH €& KIACH(LIUPAT ¥ 38MM, [IPUTCKABAHH 34
HEONPEASICHO MOHACTOALIEM OBALID M3no3Bane. HHBECTHIMONHITE HMOTH ITEPROHAYANIHO CE OLSHABRAT II0 LeHa
Ha npuIoOHBaHe, KOATO BKIHOMBA PAZXOLMTE [0 CAenkarta, PasxofuTe 3a MoJMAHA Ha HACTH OT HHBECTHIMOHHMA
HMOT Ce BKIIOYBAT B Heropata 0anancopa cTOfHOCT, KOTATO TE3H PA3XenH OBAAT HIBBPIICHU H TIPH YCTORHE, HE
OTTOBAPAT HA KPUTEPHMUTE 33 TMPHIHABANC HAa WHRCCTHLMOHEH MMOT. Pasxomute 3a Tekylla NOALpBKKA Ha
HHBECTHIMOHEH HMOT C¢ IPH3HARAT KATO Pasxof B MEPHOAa, B KOHTO CA H3BBPIUCHH.

Cnen IIGPBOHAYAIHOTO NPHIHABAHE HHBECTHIIHOHHUTE HMOTH CC OTHMTAT ITO LICHA HA HpﬂﬂOﬁHBﬂ.HG, HaMaJicHa ¢
aMOPTHU3ALHH 1 0663].[31-!}(3., aK0 HMa TaKaBa, KOATO O0TPAa3ABA IIa3dpHUTE YCII0BHS KbM OTUETHATA J4ATd.

HHBECTHIHOREH HMOT C¢ OTIMCEA TPH pofaxiaTa My HIH KOTaTO MHBSCTHIIMOHHHAT HMOT € TpaiiHO M3BANEH OT
yrmTpeﬁa H HHKaKBH th,I[eIllH HUKOHOMHYECKHA H3roAHM HE C& O04AKRAT OF HEroBOTO H3INOI3IBAHE HIH
ocBoboxAaBaHeTo OT Hero. [ledanGute umM 3aryGuTe, NPOU3THYANM OT H3BaXAAHETo oOT ymotpela wumm
00306OHC.I[BB9.HGTO OT HWHBECTHIHONCH HMOT, C& BKAKYBAT B OTYLTA 34 BCEODXBATHHA A0X0H B IEPHOIA Ha
H2BAXTAHETO OT YIOTpeda wiK ocBOO0KIABAHETO.

HpeXBprﬂSlHPIH OT UIH KbM HMHBCCTHIKROHEH HMOT CC IMPABAT CAMO, KOTATO HMA IMPOMCHH B H3IIQJI3RAHCTO MY. 3a
Tpchcbep OT HHBCCTHLIMOHEH HMOT KBM H3NOJI3BAH OT coOcTRen KA UMOT, MpEeRnoIaracMaTa NEHA 3a
NOCJEABAIOTO OICHABAHE Ha HMOTa ¢ CIpaBCANHBAaTa MY LICHA B JaTaTd HA NPEXBBPILIHETO. AKO H3[0M3BaH OT
¢ODCTBEHHKA HMOT CTAHE MHBECTHLHOHEH MMOT, llpy)KeCTBOTO OLEHABA TOIH HMOT B CHOTBECTCTBHE C MOJHTHKATA
34 MAIIHHH, H ChOPBAEHHA KbM JATATA HA TPAHIAKIHATA.
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HHTEPCHAK BBJITAPHA EOOJ
MNOACHATEJIHH BEJIEXXKKH
3a rogunara, IpHEmouBaa Ha 31 gexemepu 2014 .,

2.3 OGo0menne HA CHIIECTBEHATE CICTOBOAHH NONRTHKH (IIPOIbIKEHAE)

K) JInanar

OnpenensHeTo NamH IafeHO CHNOpasyMeHHe NPEACTABIAEA MMM CBHIBPEKA JUSHHT ce DOasupa HA CBIUHOCTTA Ha
CHOPasyYMEHHETO B HETOBOTO HAYANO M H3MCKBA OLUEHKA OTHOCHO TOBA JIAIH HSNMBIHEHHETO HA CIOPa3yMEHHETO
3aBMCH OT HM3M0J3BAHETO HAa KOHKPETEH akIWB MM aKTHBH M J&Td CIOPA3yMEHHETO MPEXBHPNA MpaBoTo 3a
H3MON3BaHe Ha aKTHBA.

Apyscecmaomo kamo RUIUHSONOAYYGMEN

JlpykecTROTO KnacHHIMpa TU3MHTOR JOTOBOP KATO (PUHAHCOR TU3INHT, K0 TOH MPEXBLPIA B ZHAYUTE/IHA CTCHCH
BCH'KM PECKOBE H M3TONE 0T COOCTBEHOCTTA BEPXY HAGTHA AKTHE. B HAYANOTO HA AHIMNIOBMS CPOK {(MHAHCOBHA
JIM3UHT CE NPH3HARA KA4TO aKTHB M IIaCHB B OTHETa 3a (HHAHCOBOTO CHCTOAHME C pazMep, KOHTO B HAYANOTO HA
JIH3MHTOBKA JOTOBOP € PABCH HA CIIPABCINHMBATA CTOHHOCT HAa HACTHA AKTHB MIIK 4KO € MO-HHMCKA, 110 HACTOAIIATA
CTOMHOCT HA MUHMMANHHTE JIH3HHIOBY TINAIAHN. JIM3HHTOBHTe MNAMIAHIA CC PANPEACHAT MEXMY DHHAHCOBHTE
pasxXoiM M HAMAICHUETO Ha 3aAbIDKEHHUETO 110 JM3KHTA TAKA, Y& Ja Ce MOJYYH HOCTOAHCH NUXBCH NMPOLSHT BEPXY
OCTABALIOTO CANmQe Ha 3ansbkenuero, OUHANCOBHTE PasxONM oe MPH3HARAT JIHPEKTHO B OTYETA 33 BeecobxmaTHHsA
JIOXO,

AKTHBHTS, NPHAOBUTH TPH YCTOBHATA HA (MHAHCOBH JM3HHI €€ AMOPTHIHPAT 34 CPOKA HA NONE3HHMA KUBOT HA
axTuBa. Axo obaue HAMA pazyMHa CTElEeH Ha CUrypHOCT, Ye [lpyxecTBoro me npuaobue cobCTBEHOCTTA BEPXY TAX
[0 Kpas Ha CpOKa HA JM3HHPOBHSA JOr0OBOp, aKTUBHIE C€ dMOPTHIUPAT NPes NO-KPATKHA OT JBATA CPOKA - CPOKa Ha
TONEIHMA XKUBOT HA AKTHEA HIM CPOKA HA JI3UHIOBHA JOroBop.

JIM3uHTOBNHTE IAINAHKATA TI0 JOTOROPH 3a OTEPATHMBEH JM3HHI CE HPH3HABRAT KaTo pasxol B meuanbara WIM
saryGaTa Ha Gasa THHeHHUs METOJ 32 CPOKA Ha NA3HHIOBHS JOTOBOP.

) Paaxoam no zaemu

Pasxonu nmo 3aeMH, MPAKO CBBP3aHH C HpH,[[OGPIBaHeTO, HATPAXMAHCTO WIH NPOUIBOACTROTO Ha AKTHE, KO#iTO no
HeOﬁXO,U,PlMOCT OTHEMA 3HAYMTCACH IICPHON OT BpeMe, 3a Aa ¢C II0ATOTEH 34 MNPCAHAHAYEHHETO CH HIH 3a
npo,uaﬁcﬁa'ra CH, C& KAMUTANM3HPAT KaTO YacT OT HCroBaTa IIEHA Ha HpI’lJ}O6HBaHE. Beusrn ApYTd pasxon 1o 3aeMH
CE OTYMTAT KaTo pa3Xoi B IICPHOIa, B k0T0 BE3HEKBAT. Pa2X0IHTE 10 32¢MH BRAIOUBAT AUXBUTE M JADPYTH pa3sxoiu,
KOHTO ,up)OKeCTBOTO U3BBPUIBA BBB BPH3KA C IIOJYYARBAHETO HA IIPUBICHCHH CPCACTBA.

M) HemaTepnaaHy akTHBH

HemaTepuanuute axTHBM, NpuuobHTH OTAENHO, C& OLEHABAT IBPBOHAYANHO 110 LEHA Ha npuuobueane. Cren
ITLPROHAYANHOTO [PU3NARANE HEMATCPHAIHMTE AKTHRHM C€ OTYHMTAT MO IJEHA HA NpHAoOMBANE, HAMAajEHA C
HATPYIIAHHTE AMOPTHIATIRY H HATPYMAHUTE 3aryOu ot obesueHka.

ITone3HuAT XUBOT Ha HEMATCPHATHNUTE AKTHBH € OIIPEAC/ICH Kato OTPAHHYCH, KAKTO CACABA:

Codryep 2 -5 ropuHu

HemaTtepuanHute akTHBHM ¢ OTPAHHYEH HOS3EH XHBOT C& AMOPTH3MPAT 32 CPOKa HaA TIONEIHHA MM XKHBOT H CE
TECTBAT 33 00e3LEHKA, KOTATO CHIICCTRYBAT MHAWKALMH, 4¢ CTOMHOCTIA MM ¢ obealeHeHa. AMOPTUIAIMOHHHAT
NEPHOI M METOALT 38 aMOPTU3AIHA Ha HEMATCPHATHHUTE AKTHBH C OFPAHIMEH NOJE3SH JKHBOT CE NPErIekIaT Hail-
MaiKo B Kpad Ha Beska (uHaHcoBa rofuna. IIpoMeHTe B 04aKBaHHA MOIEICH XHBOT MIIH MOIEN Ha KOHCYMUpAHE
Ha BLASIUTe HKOHOMMYECKH H3TOAH OT HEMATEPHANHHA AKTHB CE OTHYMTAT 4pe3 MPOMAHA HA AMODPTHIANHOHHHA
CPOK HJIM METO/ H C& TPETHPAT KAaTO MPOMAHA B IPHOMHIUTEIHUTE CUETOBOSHN OLcHKA. PatxonuTe 3a amopTH3alua
HA HEMATEPHAIHMTE AKTHRM C OTPAWHUCH MOJE3CH XKHBOT ¢¢ Kiacu(uimpar 1o TRxHata (yHKUEI B OTHETA 32
BCeoOXBATHHA OOXO0X, CROOPA3IHO H3NON3RAHETO (MPEHAZHAYCHICTO) HA HEMATCPUATHAS aKTHE.

[Mevanbure nam aaryﬁme, BE3HHKBANIH TIPH OTMHCBANCTO A HEMATCPHANCH aKTHE, IPCICTAB/ABAIIH DA3THKATA
MEXAY HETHHTE IOCTLIIICHHA OT HpOJ]ﬂJKﬁaTa ¥ Oanancoeara CTOHMHOCT Ha aKTHBA, C€ BKIIOHYBAT B OTHUCTa 34
seeobxaaTHus JOXOA, KOrato aKkTiBET OBJE OTIIHCAH.
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HHTEPCHAK BBJITAPHA EQO]
IMMOACHHUTEJIHH BEJTEXKKHA
3a roauHara, npuxiroypama #a 31 zexemspu 2014 1.

2.3 O606menne HA CHINECTBEHHTE CYETOBOAANA NOJATAKE (UPOAL/IKERHE)
) Marepuannu 3anacn

MatepuallHuTE 3amacH c& OLUCHABAT MO T0-HACKATA 0T cefecTOMHOCTTA M HETHATA Pealu3HpyeMa CTOHHOCT.

PBBXOIIH"DE, HalpaBCHU BBB BPB3KA C JOCTABAHETO HA MaTepHaTHUTE 3alacH [0 TAXHOTO HaCTOALIo
MECTOMONOMKEHNE H CRCTOAHHE, CE OTUHTAT KAKTO CACARA.

MaTepHaJm — J0cTaBHa CToOHHOCT, onpeacacHa Ha 0asa ma Meroma »IIBpPBA BXOOALIE —
IIBPBA H3XOAAINA,
Croxu — JOCTaBHA CTOMHOCT, onpecacncHa Ha Gasza Ha MeToma ~IIEPBA BXOZALIA —

OHPBa U3X0AA1Ia

Hetnara peamuzipyemMa CTOMHOCT € IpeANoNaracMara IpoJasHa UeHA B HOPMAIHHMS XOI HA CTOIAHCKATA JeHHOCT
MHUHYC HpHﬁJIHSHTCﬂHO OLCHSHHUTE pasxodd 33 3aBbPIIBAHE HA IIPOWIBOJICTREHHWA ITHKEN H TC3H, KOHTO Cd
HEoOXOmUMH 28 OCELICCTBABAHE Ha Ipogaxbara.

0) OGe3nenka Ha He()HHAHCOBN AKTHBH

K’I’:M BCHAKa OTUETHA AaTa, I[py)!{eCTBOTO OLIEHABA JalH C’bIIleCTBy'BaT HHIMKALWK, 9C Aa1SH aKTHB € OGGBHCHGH. B
CHy9ai HA TAKMBA MHIHKALAK M KOTATO C¢ H3UCKRBA SXETOREH TecT 3a 00C31EHKA HA JafcH akTHB, JpyXecTBOTO
OHpe).IE‘.J].ﬂ BB3CTAHOBHMATA CTOHHOCT HA TO3H AKTHB. B'bSCTaHOBl/IMaTa CTOMHOCT HA AKTHBA € IO-BUCOKATA OT
ClIpaBeAIMBATA CTONHOCT, HAMANCHA C PA3XOXHTE 3a Npodax0a Ha akTHBa WM Ha ODeKTa, TEHEepHpall MapHuHH
motoiy (QOTTIIT) u croifHoctTa My ynorpeba. Brictanopumara cToitHOCT ce OIpeAend 3a OTACJICH aKTHB, OCBEH B
cnyqaifl, 4 IIpu H3IIQJ3BAHETO HA aKTHB4 HE CC reHepﬂpaT HapIrI'-lleI TIOTOUH, KOHTO Ja C€a B 3HAUMTCIHA CTCMNCH
HE3ABMCHIMU OT HapH‘IHPlTe NIOTOUHM, I'CHEPHPAHH OT npyrH AKTHEY HIH I‘pyl’[lfI OT aKTHBH. KDF&TO ﬁanchonaTa
CTOMHOCT Ha JaOocH AKTHE HIH OFHH ¢ MO-BHCOKA OT HErOBaTa BBICTAHOBHMMA CTOﬁHOCT, Toli ce cumMTa 3a
0663].[6!-161—[ H GaﬂchonaTa MYy CTOHHOCT Ce HAMAISBa A0 HCroBata Bh3CTaHOBHME CTOHHOCT.

Ipy onpefeAfHeTO Ha cTOMHOCTTA B YIIOTPeGa Ha AKTHB, OUAKBAHKTE ObICIUH IAPHYHH IOTOLM C& IHCKOHTHPAT 10
TAXHATA CErallHa CTOMHOCT KATO Ce W3MON3Ra HOpMa Ha JUCKOHTHPAHS NPCaOH AAHBIH, KOATO OTpa3siBa TEKyLU,aTa
naszapHa OLCHKA HA CTOMHOCTTA HA MAPHTS EBB BPEMETO M CUENM(HUHMTE 3a akTHBA prckope. Cripapeanupara
CTOﬁHOCT, HaMaJICHd C pasxoJInNTe 3a npo,uamt}a’ra CE CIIpSACIAHCTO Ha Gasza Ha CKOPOIIHH Ma3apHU CACTKH, aKko HMa
TAKKBA. AKO TAKHBA CHOCIKH HE MOrart Ja G'L_IEB.T HJIEHTH{.’[IHHHP&HPI, Ce IMpHIara MmogxXoAA MOJICK 38 OLCHKA,

Hanpagenute u3vncieHHS CC NOTRBKIABAT UPE3 H3I0/3BAHETO HA JIPYrK MOJSHH 32 ONeHKA WIH APYTH HATHIHH
M3TOYHANM Ha ME(opMAIUA 3a CTIpaReITHBATa CTOMHOCT HA AKTHE KIM 00eKT, FEHSPUPALL APHSEHY [OTOLI.

Hzuncnenuarta 3a ofieanenxa ce Gazupar Ha nmoApoGHH BIOJUKETH U IPOTHO3HH KAIKYJIALHM, KOHTO ¢4 HITGTREHU
neoTaenno 3a seekn OITIN, kM KoMTO ca pasuperencHH MHANBHAYanmHH akTHBi. Tesu OlopxeTH M NPOrHO3HH
KaJIKyJIauuy OOHKHOBEHO MOKPHBAT Nepuofd oT NerT roauun. Ilpr no-AnirM mepHogu ce M3UHCHABA MHICKC 34
JABATOCPOUEH PAcTCX H TO# ce TMpUaara ClIeq IIeTara roauia KbM 6’LI[BI_[LP[T € TApH1IHK IMOTOITH.

3arybute oT 06c3LCHKA CE NPH3HABAT KATO PA3XOAM B OTYSTA 38 RCeoDXBATHMA NOXOJ KATO Ce KIacH(uUIMpaT mno
TAXHATA PYHKLUMA ChoOpasHo MHon3BaHeTo (NpeHHa3HATeHHETO) Ha obelleHeH A aKTHB.

KoM Beska oTdaerna Aara, JpyxecTBoTo NpeLeHsBa NaTH ChINECTBYBAT HHAWKAIMY, ue 3ary0ara oT obedncnka Ha
4KTHB, KOATO € HPH3HATA B MPCAXONHH MEDHOAM, MOXKE BEHE JIA HE ChUICCTRYRA MM IHK Ja € HaManama, Axo
CBIIECTRYRAT MOAOOHN HEAUKALMH, JIpyKeCTBOTO OLpeAes Bp3CTAHOBUMATA CTORHOCT Ha AKTHBA Wi Ha ofekia,
FeHepUpall IApHHHH HoTouk. 3arybaTa oT ofesleHKa c¢ Bh3CTaHOBABA 0OpaTHO CaMo TOraBa, KOTATO ¢ HACTBIM/IA
[POMANA B MPUOAM3HTEHNTE OUCHKH, H3MONIBAHA TPH ONpPEeJENTie Ha BL3CTAHOBMMATA CTORHOCT Ha aKTHBA, CHEX
MPU3IHARAHETO HA TIOCTEAHATA 3aryda oT obesneHKa. BricraHoBARaHeTo Ha 3aryba oT o6e3leHka ¢ OrpaHHuCHD,
Taka 4¢ OANaHCcopaTa CTOMHOCT HA aKTHBA A3 He HANBHLIABA HHTO HEr0BATA BBL3ICTAHOBHMA CTOHHOCT, HHTO i@ HE
HAJBHIIABA OANaHCOBATA CTORHOCT (Clen MpUCIANaHe HA aMOPTH3ALHA), KOATO Iuene A2 6bae onpeeneHa, ako He
e Owia npusnara 3ary0a or o0e3UCHKA 34 AKTMRA B NpPENXOAHHTE TOAWHH. BrhacranopspaHeTo Ha 3aryba oT
ofe3IIeHKa ce MPU3HABA B OTUETA 38 BCcOOXBATHHA A0X0I.
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HNHTEPCHAK BBJITAPHA EOOJ
NNOAICHUTE/HH FEJIEKKH
3a roguHara, nprkmeuBama na 31 gexeMupu 2014 1.

2.3 O6obmenne HA CHIIECTEEHHTE CYCTOBOJHHE OJHTEKH (IPOIbIIKeHHAE)

n) IlapuHl cpencTBa M NAPHYHH EKBUBAJICHTH

Hapwmme CPENCTBA M KPAaTKOCPOHHWUTE ACMO3HUTH B OTYETa 32 (bHHaHCOBOTO CHCTOAHHC BKAIOYBAT IAPIYHH
cpeacTBa 110 Gankosn CMCTKH, B 6p0ﬁ H KPATKOCPOYHN OCIO3HMTH € BPBOHAYANIEH [TafeK OT TPH HIH NMO-MaIKO
MeccLa.

3a HenHTe HA OTYETA 33 HAPHYHHTE IFOTOLH, NAPHYHUTE CPEACTBA M IAPHYHUTE SKBUBANCHTH BKIIOYBAT APHIHHTE
CPEACTRA M MAPHYHH €KBUBLICHTH, KAKTO TE ca AcuHHpaHy o-rope.

p) Ilapaemn IRBHACHTH K HENAPHYHK PANIpEACICHHN KEM CoGcTBeHNIMTE

Janb/DKEHHE 33d NAPHYHH MM HCOAPHYHM  PasOpelcneHRs KbM COBCTBEHHLMTE c€ NpH3HABA, KOrato
pasnpejencHueTo e onobpeHo oT TAX H He 3apHcH oT J[pywectroTo. Kopecmomaupamara cyMma ce aeGutupa
IMPEKTHO B cOOCTBEHUS KAMUTAT,

3aIBDRCHHETO 2a HEMapU4YHH PaslIpenCcNICHus ¢€ OUCHABRA IO ClipaBeauBaTA CTOHHOCT HA AKTHRHUTE, KOUTO
TNOANEKAT HA PasnpeaeneHNe, Karo HOCACABAILHTE IIPEOLEHKH CC IIPH3HaBa JHPCKTHO B co0CTBEHHA KanKTal.

Ipu daxtHyeckoTo pasnpeleleHde Ha HENAPHYHM AKTHBE, paliHkaTa MexIy OamancosarTa CTOMHOCT Ha
HPH3HATOTO 340bJ/DKEHHE H Ta3H Ha PA3IPEaS/ICHITE aKTHBH CC NIpU3HaBa B8 nevandaTa HiTH 34':11")/64':1"].‘& 34 IepHoaa.,

c¢) [Tpopuinn

Obwu

Ilpoem3nn ce mpu3HaBar, Korato JIPyKECTBOTO HMAa CEranmHo 3annhkeHHe (MPABHO HAM KOHCTPYKTHBHO) B
PE3YATAT Ha MUHATH CHOMTHA, KOTATO HMA BEPOSTHOCT 32 [OracaBane Ha 3aNBIDKEHHETO 4a 6bae HeoGX0nHM MOTOK
OT PeCYPCH, ChIBPKAL] HKOHOMHYECKH II0J3M ¥ KOraTo MoKe Ja Oble HaupaBeHa HANeX [HA OlleHKa Ha cTofHoCTTa
Ha 3agexeHuero. Koraro JIpyKecTBOTO O4Yakpa, 4Ye HAKOM MIH BCHYKH HeoOXOMMMH 3a Ypex/IaHeTO Ha
NPOBH3KATA Pasxoay e ObIaT BB3CTAHOBEHY, HALIPHMED ChHIVIACHO 3acTpaxOBaTeleH A0roBOp, BBICTAHOBABAHETO
Ce TpH3HARA KATO OTASICH aKTHR, HO CAMO TOTAEA KOTaTo © NMPAKTHUECKH CHIYPHO, Y€ Te3d pa3xonn e Opaar
BL3CTAHOBCHH. PalxonuTe 3a IPOBHM3MM CE NPSACTABAT B OTYCTA 33 BCEODXBATHHS JOXO0J, HETHO OT CyMara Ha
BB3CTAHOBEHHTE pasxomu. Korato edeKTsT OT BpEMEBHTS DA3iMKH B CTOHHOCTTA Ha HapHTe € ChIIecTBEH,
MPORM3UHTE Ce AUCKOHTHPAT KaTO C& WITON3BA TEKYINA HOPMa Ha JHCKOHTHpaHe TpefH JAaubIH, KOATe 0Tpasasa,
KOTaTo € YMECTHO, CHEUU(HIHUTE 34 3aNB/DKEHHSTO PrckoBe. Korato ce n3mon3sa AUCKOHTHpAHE, YBEIHUCHHETO
Ha TPOBUIMATA B PE3YATAT HA HIMHHAKOTO BPEME C& TIPE/ICTABS KaTo (PHHAHCOR pasxol.
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HHTEPCHAK BBJTAPHA EOOA
HOACHUTEJIHIH BEJTEXKKH
3a rogyHata, NpuKmoHBama Ha 31 nexemepn 2014 .,

2.4 IIpoMeHH B CUETOBOAHATE KOJHTHKH H ONOBECTABAHNAS

HoBn 1 namenenn CTAHAAPTH H PAIHCHEHHA

CuyeropoguHMTE MOANTHKY Ha JIpYaecTBOTO ¢A NOCACNOBATSIHH ¢ TEH, NPHIATAHH TPE3 HPEIXCIHHA OTHETEH
nepuon. Crenaute HoM B HaMmeHeHH MC®O u Pazacrenun va Komurera nmo pazacHenus no MexayHapoasuTe
cTaHAapTH 3a GrHancoro oTantare (KPMCQO) ca sr3npuetd or 1 anyapu 2014 1.

s MCC 28 HupecTHUMH B acOLMHPaHH NPETPHATHS M CEBMECTHY mpeanpuatud ([IpepaboTen)

+ MCC 32 Qunancosu uHcTpyMeHTH: [Ipencrapnue (Mamenen) — HetHo mpeacTapsse Ha GHHAHCOBH
aKTHBH H (JMHAHCOBH NACHBU

¢« MCOO 10 Kobcomuzmpanu ¢ueancosu ordetd; MCC 27 HumueuayanHy (HHAHCOBH  OTHETH
{[TpepaboTeH)
MC®O 11 CbBMecTHH CIOpa3yMeHHs
MC®O 12 OnosecTaBae Ha yHacTUs B IPYrH MPEITIPHATHS
MCC 39 dunancosu uHcTpyMenTs: [Ipusnasane u ouenssane (Mamenen) — Hosupare Ha fepaBaTiBM ¥
TPOABIKABAHE Ha OTYHTAHETO HA XCIKHPAHE

*  MCC 36 Obeanenka Ha axTien (Himenen) — OmorecTARaHe Ha BR3CTAHOBMMA CTOMHOCT Ha HeHHaHCOBH
AKTHBH

+  KPMC®O 21 Hanozu

BranprueManeTo Ha MOCOUCHUTE MO-TOPE HOBH W H3MEHEHH CTAHAAPTH H PA3ACHCHHA HAMA cIEKT BEPXY HACTOALIHS
dmHancos oTyet Ha JIpyxecTroTo.

3. ComecTBenH C9ETOBOAHA NPEeNeHKH, NPAGIH3IATEHE ONERKH H NPEANOI0KeHAN

Haroresdero na (MEAHCOBHA OTHET HAJAra PHKOBONCIBOTO NA HAMPAaBH TpPELeHKH, MPHOAM3NTENHM OUEHKH M
MpCATTOIONRCHHN, KOHTO BIHAAT BBPXY CTOHHOCTTA HA OTYETEHUTE AKTHBH H [IACHBH, X OIIOBECTABAHCTO HA YCIOBHH
MACHBH KbM JaTaTd Ha OTHYCTa 3a (PHHAHCOBOTO CLCTOAHHE, KAKTO M BBPXY OTUCTCHHUTC NMPUXOLH M PasXoiH 3d
nepuoaa. HeCHTYPHOCTUTE, CRBP3aHN ¢ HANPARSHHTE TIPEANIONONEHHS H NPHOIHIUTENHN ONEHKH GiXa MOTIH fia
AoBedgar Jo (ilaKTPl"ICCKPl PESYIITATH, KOKMTO Oa H3HCKRAT CBHINCCTBCHH KOPEKUHH B 0aIaHCOBHTE CTOMHOCTH Ha
CBOTBCTHHTC aKTHEH WM MACHBH B CNCABAIIH OTHCTHH IISPHOAH.

[Ipeuenxn

IIpy OPWIATAHETO HA BEINPHETHTS CHETOBOAHYM MONHMTHKH, DPHKOBOACTEROTO HA JIpyWEcTROTO € HAlpaBuic
CEIHUTE NPELEHKH, KOHTO UMAT Hail-ChIIECTBSH eeKT BEPXY CYMHTE, IPU3HATY B5B (PMHAHCOBHSA OTHET:

Aneancumenmu no onepamuees ausunz — [pyorcecmaomo Xamo TUSUH20n0IYYamen

JIpy:KecTBOTO € CKIKYMIO JOTOBOPH 3a JU3MHT Ha OfYHC M CKIANOBE 33 M3BEDPUIBAHC HA OCHOBHATA CH ACHHOCT.
B:3 ocHOBA HA OLCHKA Ha KIAY3UTE M YCIOBHATA HA CHOPA3YMSHHATA PBKOBOACIBOTO CYHTE, € APYKECTBOTO —
JIH3UHTOMATE)T 38114383 BCHYKH CHIECTBEHM PHCKOBE M M3rOOM OT CODCTBEHOCTTA BRPXY Crpajarta ¥ nopaaH ToBa,
JOTOBOPBT CYCTOBOOHO CE TPETHPA KATO OIEPATHBEH JIM3MHT.

AHzaxcumenmu RO PUHARCOE Ru3UHZ — J[PYIHCECTEOMO KATNO TUIUH2ONOTYHAINER

HpykecTeoTo ¢ CKIIOYMAQ JHIWHTOBH JIOTOBOPDH 33 MOKYNKa Ha RPOM3BOACTBEHH MAINHHA W TPEHCTIOPTHH
cperctea. Ha Oaza Ha aHaTHM3 HA IOrOBODHUTE KJIay3H, PEKOBOJCTROTO € INPELGHHIO, W& KOTATC JTW3HHTCUTE
IPEXBEPIAT COGCTBCHOCTTA BRPXY AKTHBHTE B Kpad Ha JIM3UHIOBUA CPOK, Te ce knacuduuupar kato QuHAHCOBH
ma3unTy, JloneaHATEHA HH§OopMaiwma € npeacrasena B benexkn 15 1w 19.
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HHTEPCHAK BBJTAPHA EQOX
MOACHUTE/JIHI BEEJIEXKH
3a ronuEaTa, NpAKMOYBAIA Ha 31 fexemapu 2014 r,

3. ComecTBeHH ¢Y€TOBOANH NPCHEHKHA, TPAGIAINTENH ONEHKA K NPeN0I0KCH AN
(mpopnikenne)

IMpudausnTennn oueHKH W NPeANOI0KEHMS

OcHOBHHTE NPEALIOIOHCHNA, KOUTO €A CELP3IAHH C© OpacIIH U ApPYrH OCHOBHH H3TOYHHIH Ha HECUIYPHOCTH B
HpﬂﬁﬂHSHTEHHHTB OLIEHKHY KEM HATATA HA OTUHCTA 34 Cl)PlHaHCOBOTO CBCTOAHME, M 33 KOUTO CLIICCTBYBA 3HAYUTCICH
PHCK Ja AOBEAAT O CbLUCCTBCHHA KOPCKUHN B GanaHcoeHTe CTONHOCTH HA AKTHBHTC M HACHBHTS Mpe3 Cncapamma
OTHCTCH HCPHOA, CA [IOCOYCHH N0-J0TY:

Honesnu HCUsOMU HA UMOMY, MAUIUHY U CLOPOICEHUA, 1 HEMAMEPUARHY ARINUEY

DUHAHCOBOTO OTYHTaHE HA HMOTHTE, MAIMEHMTE H CLOPLKCHUATA, K HEMATCPHATHHTE AKTMBH BKIIOYBA
M3II0/I3BAHETO HA MPHOIM3HTENHA OLUEHKH 33 TEXHUTE OYGKBAHM [I0JE3HH MHBOTH M OCTATHYHH CTOHHOCTH, KOKUTO
ce 0Oazupar Ha NPELEHKH OT CIpaNa Ha PHKOBOACTBOTO Ha JIpywectsoro. JonbiHuTenHa HeopMan#s e
npeacrascHa B benexxa 2.3, u) 0 M),

Obe3yenKd Ha G3eMARUA

JpyxeCTBOTO M3MON3BA KOPEKTHBHA CMETKA 34 OTHHTAHE HA [POBH3HATA 34 0OE3LEHKA HAa TPYAHOCHOMpAcMH H
HecHOMPASME BIEMAaHM OT KNHCHTH. PLKOBOACTBOTO NpeleHABa aleKkBATHOCTTA Ha Ta3H IPOBH3MA HA 0asa Ha
BL3PACcTOB AHAIH3 H3 B3EMAHHATA, HCTOPHYSCKH OIHT 3a HHBOTO HA OTMHCBAHE HA HechOMpacMH B3CMaHKA, KaKTO K
AHAIIM3 HA INIATSKOCIOCOOHOCTTa HA CROTBETHHMA KIHEHT, MPOMEHHM B JOTOBOPSHHTE YCIOBHA Ha IUAINAHE B Ip.
Ax0 DHHAHCOBOTO CBCTOAHHE W PESYITATH OT ACHHOCTTA Ha KIMCHTHTE C¢ BIIOLIAT (Hal O9aKBAHOTO), CTOHHOCTTA
Ha B3eMaHHA, KoMTo Tpa6Ba Ma 6BIAT OTMHCAHN NIPE3 CASHBALIH OTYCTHM NEPUOIH, MOXKE Aa ObAe [0-TOMAMA OT
OYAaKBAHATA KBM [ATATA HA OTYETA 38 (uHaHCOBOTO cheToanane. KoM 31.12. 2014 1. Jpyxectroto uma o0esncHenn
TBPrOBCKH W NPYIH BICMAHHN B pasMep Ha 769 xun. ne. (2013 r.: 1,911 xun. a8.). Jonsnautenda urdopmanng e
npeacTascHa B benexxa 12.

Obe3syenka 00 HeMHA Pearusupyema cMoiHOC Ha MAMEPUATHI 3anacy

JApyxecTBoTo TpH3HaBa o0e3lleHka Ha OOS3UBIMEHHM H 3MCKAIH MATCDHAIHH 3a0acH [0 TAXHATA HETHA
peanusupyema crofinocr. Onpepensuero Ha 00e3UEHKATa H3MCKRA PHLKOBOACTBOTO LA HATPaBH ONEHKA HA
00pam@aeMocTTa Ha MATCPHANTHUTE 3aNacH M TAXHATA CECHTYANHA peaynzauns upes npofaxba. PRrOBOACTROTO Ha
JpyxecTBOTO cuuTa, Y€ OaNaHCOBATA CTOHHOCT HA MaTEPHATHUTE 3alacH NpeAcTanisea Hal-no0para npeneHka 3a
TAXHATA HETHA pPeATH3HMpYeMad CTOHHOCT KbM JATATA HA OTYETAa 33 (HHAHCOBOTO CHCTOAHHE, CLITACHO
u3nckpanraTa Ha MCC 2 Matepuanau sanacu. Jonbanutenda nadopmarma e npeacraseHa B Benexia 11.
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HHTEPCHAK BBJTAPHSA EQOJ1
MOACHRTEJNHHA BEJNEXKKH
3a roauuara, nprkmovsama Ha 31 aekemepun 2014 r,

4. Ily0nmKyBany CTaHIAPTH, KOHTO BCe OIIe He cA B CHJIA 1 He €a BE3NPHETH H0-PaHo

[To-pony ca npejcTapeHM HaKpaTko HyOGMMKYRAHHTE CTAHIAPTH, KOMTO BCE OLIE He ca JeHcTBamn MM HE ca
NPHAGKENH TI0-pado oT JIpyKecTROTO KbM OATATA HA H3AABALE Ha HACTOTIMA diHARCOB oTueT, ONOBECTEHO € KAK
B palyMHa CTEeMmeH MOXE A ¢€ O4aKBA Jd OBJAT IIOBJAMAHH ONOBECTAHAHMATA, (JMHAHCOBOTO CHCTOAHHE M
pesynrarture OT JeHHOCTTa, Korato JIpyKecTBOTO BBIOpPUEME TE3WM CTAHIAPTH 34 MBPBY IIET. TOBA C& OY4KBa N4
CTZHE, KOTATO TE BAS3AT B CHIIA.

MCC 16 Hvomu, mamunu u cvopeacenun u MCC 38 Hemamepuannu axmucu (Mimenenus) —
PO3ZACHEHUEC HA danycmumume Memoou Ha AMOPIMH3IaUUA

M3MeHeHHATA RIMIAT B CHJA 33 TOAMIIHM MEpHOAM, 3amovsame Ha win chen 1 suayapm 2016 r. Te pasacHapaTt
npuHuxna Ha MCC 16 u MCC 38, ue npuxoante 0Tpasspar HKOHOMHYECKMTE IOJ3H MOJYYSHH B PE3yITAT HA
onepupanero Ha Omsneca (0T KOWTO AKTMEBT € HACT), XKATO IAA0, & HS HMKOHOMHUCCKATE HOMIH caMe OT
H3MON3BAHETO Ha akTHBa, B pesyntar Ha TOBA € HENOUYCTHMO OUpSJENSIHETO Ha aMOpTH3al[MHTE HAa MMOTH,
MAIIHHH H CHOPBKEHHS i HEMATEPHAIHU AKTHBY Ha 0a3i, CBBP3aHM C reHepHpaHuTe npuxond. To Bee ome He e
npuero ot EC u He ce ouaksa aa uMa edekT BEpXy Gbaemute hunancost omierd Ha JIpyxecTBoTo.

MCC 16 Hmomu, mamunn u coopoyicenusn u MCC 41 3emeenrue (Hamenenun) - Muozozeouninu
Kysamypu

H3aMeHeHuATa BIH3aT B CHJIA 38 FOZMIUHM MEPHOLH, 3EIOYMBALIH Ha WK cleq 1 sHyaps 2016 r, MHOTOTOAHIIHITE
KyJATypH 1ue enazar B obxeara Ha MCC 16 n me ce onenspar crnopea mauckeanuata Ha MCC 16, T.e. we ce gage
BB3MOKHOCT 33 m30op Mexay MoOeda Ha LEHATa HAa npxaoGmBaHe W MOJENa HA NpeolcHEHATA CTOHHOCT Bpu
TIOCACABAING OlieHABaHE. 3eMeNeNcKaTa IPOAYKIHA 0T MHOTOTOARIIHM KYNTYPH (HAIPHMED MIOJOBETE Ha OBOLIHO
IBpBO) e ocTanat B obxpara Ha MCC 41. IIpaBuTencTECHHTS IOMOLIH 38 MHOTOTOAUIIHK KYATYPU IIe & OTYHTAT
no MCC 20 CuaeToBOAHO OTHHTAHE HA NPABHTENCTBEHHM JADEHHA M OMOBECTABAHE HA NPABMTENCTBEHA IOMOLL,
emecto mo MCC 41. To gee otue He ¢ npacto or EC 1 He ce ovyakBa Ja HMa e(eKT BEPXY OBACIIMTG (DMHAHCOBH
otaeTH Ha JIpyxecTBoTO.

MCC 19 Joxoou na naemu auna (Hamenenue) - Buocku om naemume nuya

OrpaaudeHoTo no obxpar neMeHeHne HAa MCC 19 pimza B cina 3a rOAHILHR ICPROAH, 3aMOUBAIIN HA HAK ciex |
teBpyapu 2015 r. To xacae BHOCKHTE OT HAGTH MIH TPETH JIHUA B NEHCHOHHY IVIAHOBE C JS()HHHPAHH JOXOAH.
IlenTa My e J1a OPOCTH OCYETOBOAABAHETO HA BHOCKHTE, KOMTO HE 3aBHCAT OT MPOCAYIKCHMSA CTAX, KATO HATpHMep,
BHOCKH OT HAETH JIMNA, KOWTO C& M3UHCHABAT kato duxcupaH mpouent ot paGornara zamnmara. He ce ouakxma
M3MEHEHHETO Jia uMa edext Bepxy Gpacwmute (hunancosy oTveTn Ha JIpyKecTBoTo,

MC®O 9 @Qurnarcosu uncmpymenmu

MCOQO 9 pnusa B ciila 33 rOJULIHA OEPHOIH 3A0YBAINY HA WM cael 1 anyapu 2018 r., kaTo ce mo3BongBa mo-
parHoTo My mpriarake. OHuanHata epcHa Ha MCOO 9 Ounancosn nHcTpymentd 3aMend MCC 39 @unancosn
uHCTpyMeHTH: [IprsHaBaHe 1 OLEHABAHE K BCHHKM UpeAnmnHy penakiid Ha MCOO 9. CTannapTsT BEBEXKIA HOBU
H3UCKBAHHA OTHOCHO KaacH(UKalHa ¥ OLeHABaHe, 00e3ieHKa U OTUHTAHE HA XexupaHe. CTaHIapThT BCe OLle He
e npuer ot EC. JlpyXecTROTO € B NpPOIEC Ha OLCHKA Ha ¢(eKTHTC OT TO3H CTAHAApPT BBPXY (PMHAHCOBOTO
CHCTOAHHE HIIM PesyATaTHTE OT AeliHocTTa

MC®O 11 Cuemecmun cropazymenun (Hamenenue): Cuemogodno omuumane Ha npudobueane Ha
yuacmue ¢ coeMecmHa 0efiHocm
Hamenenuero BAM3a B CHIA 33 TOZMINHM IIEPMOAM, 3al0¥Bald HAa wim cned | anyapu 2016 r. JoBGascuw ca
YKA3aHUA 33 OTUMTAHES Ha HpH,I[OGHBaHe Ha Yy1aCTHC B CBMCCTHA I[CI‘;IHOCT, KOATO NIPEACTABIIABA 6u3Hec Mo cMUCHIA
Ha MC®O. Hsmenennero rce ome ue ¢ npuero or EC. He ce ovaksa msMeHeHHeTo fia uMa edext shpxy GoiemnTe
¢uuancorn otyeTy Ha JpyxecTBoTo.
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HHTEPCHAK BBJTAPHUA EOO/,
MOACHUTEJIHH BEJIEKKH
3a roamnara, npuxaicusama Ha 31 aexemspu 2014 1,

4. IIy6aaKyBaHH cTAHTAPTH, KOMTO BCE OINE HE €A B CHIA H He ¢A BR3NPHETH M0-PaHO
(mpoabakenne)

MCOQO 10, MC®O 12 n MCC 28: Hugecmuyuonnu npeonpusmun: IHpunazane na
0ce0GoNcOnNeaNeMo Om UIZOMERHE Ha KoHcomdupan urancos omuem (Himenenin)

HzMmeHenuaTa BIM3aT B CHUIA 32 DOJMINHH MEPHOH, 3aM0URalin Ha wik cneq | auyapu 2016 r. Te passcHaear, ye
0CBOGONIABAHETO OT MPEACTABAHE HA KOHCONMAMpAH (UOAHCOB OTUST BaXH 34 KOMMAHMA-Maifka, koATO e
IOBLIEPHO APYXKECTRO HA HHBECTHIMOHHO IPSANPHATHE, KOSTO OUCHABA BCHYKH JBIIEPHH JADPYMKECTEA IO
cipapenuBa cTOMHOCT. Jpyro M3MeHeHHe Kacae KOHCOMWIHPAHETO Ha OBLUICPHO IPYKECTBO, KOSTO HMPEIOCTaRA
YCIYTH HA WHBCCTHLHMOHHOTO MPEATPUATHE, BCHYKH IOpPYTH OBUEPHH JPYKECTBA HA HHBECTHIIHOHHOTO
NpeANpHATHE CE OlEHABaT MO cnpasemmmpa croiiHoct. Mamenenusara va MCC 28 mo3roNABAT HWHBECTHIHOHHO
NpeINpUATHE, KOSTO RpHIara MeTofa Ha coDCTBEHHA KamWran, Ia 3alla3d CclpaBelIHBHTE CTOHHOCTH mo
OTHOIIEHHE HA JBINEPHUTE APYHCCTBA HA CBOMTC ACOUHMPAHH MMM CHBMECTHH mpexnpustus. HiMenenuara Bee
ome ne ca npuern ot EC. He ce ovyaxsa uaMeHenuata na uMmar edext supxy Opacmpte GUEAHCOBH OTYETH Ha
JlpyxecTroTO.

MCC 1 IIpedcmasane na unarcoss omuemu: Onosecmaeanus (Hamenenna)

HzsmenenuaTa BIM3AT B CHIIA 32 TOOHINHH [IEPUOZH, 3aTI0YBAINA Ha wan caex 1 auyapu 2016 r. Te ca cenplaiu ¢
HackpYaBaHe Ha APYKECTBATA Ja HpunaraT npodecHoHaHa mpelugHKa npa u3bopa Ha HHGOPMANMATE M HAYHHA HA
npeacTaBsHeTo H, ¥ moAcHARAT chlnecTByBalHTe 3nckeanua va MCC 1. H3menennara kacasT ChIIECTREHOCT, Pl
Ha GEHGH(KHTG, MEHIHHHHA CYMH 1 pasﬁﬂmm, CUCTOBOOHU TIOMHTHKH H IIPENCTABAHE HA KOMIIOHCHTH HA APYTKHA
BCeobXBATER MOXOJ, CRBP3aHE ¢ HHBECTHLUK, OTHUTAHY 110 METOLA HA CODCTREHMS KarHTan. MiMeHeH s Ta BCe ONie
He ca mpuetd oT EC. JpyxecTBOTO ¢ B HpoUEC HA OUCHKA HA eeKTHTIC OT TO3M CTAHAApT BRpXy Ongeuture
()HHAHCOBY OTYCTH.

MC®O 14 Pazcpoueanua no pezpramopri OeiiHocmil

CTag/iapThT BIH32 B CHNA 3@ TOAMINHM FEPHOMM, 3amousaiyd Ha umi cnen | smyapu 2016 r. Ilenta Ha To3H
MEXIMHEH CTAHARPT € Ja JOTpPHHECE 32 CPABHUMOCTTA HA OTYCTH HA IPEINpPHATHA HIEBDIIBALIN PErylHpaHi
JAeHHOCTH M HO-CHEHATHO ASHHOCTH C perylnHpany ueHd. Taxusa geHimocTd OMXa MOMUH ga OBAat JOCTABKHTE HA
raz, enektpuuectso, Bofa. MCHO 14 uznckpa edekTHTE OT peryNMpaHi UeHH Aa OBAaT NpeCTABAHM OTACTHO H
npenocTaBd ocrofOKIaRAHE TIPH NBpBOHAauaNHO npuaarade Ha MC®O. Cranzapret Bee owe He € npuer ot EC.
Tl xato JipyxecrBoTo € Be3npmeno MC®QO u He M3BBpLIBA PErYIHpaHH ACHHOCTH, HE C€ OYaKBA HOBHAT
cTauaapt Aa uMat edext Bhpxy ObAeinuTe My (PMHAHCOBH OTHETH.

MC®O 15 Hpuxodu no dozogopu ¢ Kiuenmu

CTaHfapTET BIM3A B CHIZ 38 TOJHINHY ISPHOIM, 3AM04BANIM HA MiK caeld | auyapu 2017 r. MCOO 15 meremaa
MOHER OT IET CTBHIOKH, KOHTO © NPHAOKHMM KBM TNPHXOIHTE MO JOTOROPH ¢ KIMEHTH (¢ MAJIKH H3KIOYCHHA),
He3aBHCHMO OT THIIA Ha cJeNKaTa HiH gefiHocTra. CTaHAapTHT INE CE NMpHIara H Mo OTHOISHHE HA MIPH3HABAHETO U
OLEHABAHETO Ha IedanbM M 3ary0m or npomaxda Ha HAKOH HE(MHAHCOBH aKTHBM, KOHMTO NPOM3THMAT OT
HeperyaspHu neliHoCTH (HanpuaMep npojaxda Ha HMOTH, MALIHHH H CLOPBXEHHS WM HeMaTepHanHu aktueu). 1lle
CE H3MCKBAT II0-JETaiNHH OMOBECTABAHHMA, BKIIOYHTEIHO DaslpeleleHHe Ha BB3HATPAKHCHHETO 33 COENKaTa
MEXIY OTASIHWTE 3aJBIKCHHA 38 H3MBJIHSHHE, MHQOPMAUMA 32 OTOENHHTS 3dXb/DKEHMS 33 H3IBIHCHHE M
KIMOYOBH MpetieHKH 1 oueHKkH. CrangapreT Bee oule He € mpuet oT EC. JpyxecTsoTo € B Opollec Ha ClIeHKA Ha
ethexTHTE OT TO3M CTAHAAPT BEPXY (PMHAHCOBOTO CHCTOSHME MM PEIYATATHTE OT AeHHOCTTA.

MCC 27 Huoueuodyanuu gunancosu omuemu (Hamenenue)

Hamenenuero pamza B cuia or 1 sHyapu 2016 r. To mo3Bongea H3NOMIBAHETO Ha METOAA Ha CODCTBEHHS KAIMTAI
TIPH OTUHTAHETO HA HHBCCTHLUHH B ABIICPHH NPEANPHITHS, CHBMECTHO KOHTPOIKPAHM TIPSAMPHATHA H ACOLUHMMPARH
NPEAIPUATHAS B HHAMBHAYAIHETE PUHAHCOBH 0TYeTH. F3ameHenMero Bee ome He € npueto or EC. ipyxectBoTo He
ouakpa ediekTuTe OT TORA M3IMEHEeHHe Na HWMaT edeKT BbPXy (HHAHCOBOTO CRCTOAHME MM Pe3yNTATHTS OT
JefiHOCTTa, TPEICTAREHH B HHIHBHAYAanHU (PMHAHCOB OTUET.
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HHTEPCHAK BBJICAPHS EQOJ,
MNOACHHUTEJIHN BEJEXKH
3a rogunara, npukmoysama Ha 31 gexemepu 2014 1,

4, Tly0iARYBaHH CTAHAAPTH, KOHTO BCE ONIE He €4 B (HJIA M He cA BBINPHETH HO-PaHo
(mpoxbaKeHNnE)

Hamenennn ¢ MCO®O 10 Koncoaudupaun dunancosu omuemu u MCC 28 Hugecmunuu ¢
acounupany ¥ cvemecmuu npeonpuamun: HpodancGa wau eHOCKA HA AKMHEH CbC CMIPAnU no
COETIAMI UHEECMUIOD U HEZ060 ACOYUNPAHO HAU CHEMECHHO RPeORpUAmile

HsmeneHuaTa pasriexIaT YCTAHOBCHOTO HECHOTBETCTRHE MexAy uzucksanuara Ha MC@O 10 u MCC 28 npu
npopax0a MM BHOCKS HA AKTHBH CHC CTPAHH IO CACIKATA MEBCCTHIOD M HErOBO ACOLHMPAHO HIH CHBMEUTHO
npeampuarue. [Ipusnasa ce menHaTa mewanba i 3aryda, KOTaTo CAENKATA kacae OU3HEC K 9acT OT nedanfara HITH
3arybara, KOTaTo COGMKATA Kacac AKTHRH, KOWTO He NpeicTaengsar OusHec. MaMeHcHusTa BAM3aT B CHIA 34
FOJMINEM NEepHOAY, 3amo4Bamy Ha wim cmen 1 suyapu 2016 r. Msmenenmero Bee owe He ¢ npuero ot EC,
JlpynecTBOTO He oYakBa eeKkTHTE OT TOBa M3MEHCHMS Ju MMAT ¢ekT BRPXY (DMHAHCOBOTO CHCTOAHHE HIH
PEe3YATATUTE OT JSHHOCTTA.

Topnmuu nomodpenns 8 MC®O - Mukwa 2010-2012 ronuna
B nuxena 2010-2012 roausa ot npoekta 3a rogmunu moaobpenns 8 MCOO, BMCC nybnukysa u3MeHeHHs,
Kacaellll CEAeM CTAHZAPTA, KOHTO IUE BIIA3AT B CHJIA 33 POAMIINM MEPHONM 3aMOuBaNld Ha umm cnex 1 deppyapu
2015 r. O6ofienye Ha H3MEHEHHATA M0 CHOTBETHHTE CTAHAAPTH € MPECTABEHO 10-J0Y:
¢ MCOPO 2 Joxomm Ha GasaTa HA aKUHM — IPOMEHEHH ¢d Re(HHHUMHTE Ha ‘YCIOBMY, ABBALIM IIPABO HA
yupaxHssane’ u ‘nazapud ycmosua'. JoGaeenu ca geduHMOHM 3a ‘YCIOBHE 32 HIMBJIHCHHE HA
OIpeRelleHH MoKa3aTend’ | “YCIOBHE 32 HPOCTY:KBaHe Ha ONpeneNsH Ieproa’;
¢  MCOO 3 busnec koMOMHAIHH — JABAT CE PA3ACHEHHS OTHOCHO OTYHTAHETO HA YCAOBHO BR3HAIDAMCICHUE
BGB BPE3KA ¢ Gu3Hec koMOHHAITUL,
¢ MCOO 8 OneparHBHH CETMEGHTH — HM3UCKBAT CE JOMBIHMTETHH ONMOBECTARAHMA HA TPSHEHKHYIS HA
PLKOBOACTBOTO, HANPABCHM RO OTHOWICHHME HA TPYNMpPaHeTO HA OMEPATHRHHM CETMCGHTM M CC JaBat
YTOYHEHHSA 32 PABHEHMETO Ha 0fmiaTa cyMa Ha CEerMEHTHATE akTHBH ¢ O0INO aKTHBHTE HAa OTYHTAIIOTO Ce
HpEANpHATHE,
e MCO®O 13 Ouenapadc Ha CIpaBcAIMBA CTOMHOCT — YTO4YHABA ce B3aumojelicreuero ¢ MCO®O 9 mo
OTHOLLUECHHE HA KPATKOCPOYHHTE B3CMAHKA H 3a0BIDKCHIA;
+» MCC 16 HmotH, MallMHH H CEOPEXEGHHA — WU3MEHCHHETO H3MCKBA IPH NPEeOLESHKA HA OBIATOTpacH
MaTepHaNcH AKTHB, HCCOBATA OTHETHA CTOHHOCT Aa OBRe KOPUTHpaHA MO MOAXCRAIN HAYMH CLODpasHO
TpeoneHeHaTta OanaHcoBa CTOMHOCT, DOKATO HATPYNAHATa aMOpTH3aLUMs Aa GLRXe HIUMCIeHa Karo
PASHEKOBA BENHYAHA MEXAY OTIETHATA CTOMHOCT M OanaHcoata cTOHHOCT Ha AKTHEA, CIISH NPUCIIANARE
Ha HATPYIAHHUTE 3ary0H 0T 0be3LeHKE;
¢ MCC 24 Onopectapane Ha CELP3aHM JTHIA — PazsiCHABA €S, Y€ YIOPABMIBAINO APYKESCTBO, KOETO
NPSAOCTABS KIOYOB PHKOBOMICH TIEPCOHAN HA OTHHTALIOTO CE MPEANPUATHE, C& CUMTA 32 CBBP3AHO JIHIIE,
CrOTBETHO, & HEOOXOMMMO A2 ¢ OIOBECTH Bh3HArPAKAEHUETO/HENOTACEHOTO 281 B/IAKEHHE 32 H3BBPIUBAHE
Ha YNPaBICHCKH YOIYTH;
+ MCC 38 Hematepuantuu akTHBM — CBUIATE H3MEeHeHHA kakTo B MCC 16 no-rope.
JIpy:XecTBOTO € B TIPOTIEC HA OIIEHKA Ha e)eKTa OT H3MCHEHMATA BEPKY OnaeiunTe ¢ GHHAHCOBH OTUETH.

Topnmmu mogoGpenns 8 MCOO - ks 2011-2013 ronuna
B umxsna 2011-2013 roamua oT IpoexTa 3a FOMHUINE monobpenus 3 MCP®O, BMCC nyGnukyBa H3MEHEHHs,
Kacaclllil YCTHPH CTauaapTa, KOMTO LI¢ BIAZAT B cua 3a $uHancopara 2015 r. Ofobumenne Ha H3MCHCHHATA [0
CHOTBETHHTE CTAHJAPTH € TIPSACTABEHO HO-A0TY:
¢  MC®O | Besnpuemane Ha MC®PO 3a nepBU OBT — YTOUHABA C& MO-PAHHOTO Mpuiarane Ha Hop MC®O,
KOHTO BCE OLIE HE € BIA3E] B CHIA,;
¢  MC®O 3 busuec koMOUHAIIMH — YTOUHABAT CE W3KNIOUEHHMATA OT 00XBaTa Ha CTAHAAPTA, KOUTO KACAAT
OTYHTAHETO Ha OpMHpaHE Ha CHBMECTHO CHOpPAIYMEHHE BLE (GHHAHCOBHAA OTYET HA CAMATA CLBMECTHA
ICHHOCT,
s+ MC®O 13 OucnspaHe Ha COpaBe/iHBa CTOWHOCT — JaBaT Ce pasdCHEHMA IO OTHOLICHHE Ha
H3KITIOYEHHETO 32 ,Ioprdonuo Gaza” (T.€. 32 ONEHABAHE HA CHPaBEAIMBATA CTOMHOCT HA rpyna uHaHCORK
aKTHBH ¥ (JMHAHCOBM TTACHBM HA HEeTHA Da3a);
¢ MCC 40 MHBecTHUMOHHE HMOTH — Pa3fCHIBA CE BPB3KATa H BiauMofeicTBHeTo Mexcay MC®DO 3 1w MCC
40.

Jpy&KecTBOTO € B MPOLEC Ha OIeHKa Ha eeKTa OT H3IMEHEHNATA BEPXY OB ASInTE o (MHHAHCOBH OTYETH.
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HHTEPCHAK BBJTAPHA EOOJ,
MMOACHHTEJHH BEJTEXKHA
3a roanmara, npurmoTBama Ha 31 aexemepu 2014 1,

4, Ily0NAKyBAHA CTAHZAPTH, KOATO BCE OIe HE €3 B CHNIA M He ¢a BBINPHETH I0-PAHO
(mpoabKenne)

Topgnumayn monobdpennst 8 MCPO — Oukna 2012-2014 rogana

B muxena 2012-2014 rogusa or npoekTa 3a roguwHu noaodpenus B MCOO, BMCC nybvkysa MaMeHenud,
Kacacliy 4eTHpH CTAHAAPTa, KOMTO INE BIA3aT B cuAa 3a (humancosara 2016 r. [logofpennara Bee ome HE ca
npuett ot EC. O6o61nenre Ha H3MeHEHUATE 0 CHOTESTHATS CTAHAAPTH € NPEACTABCHO [10-407Y:

MC®O 5 Herekymm axIeBH, IBpxAHM 33 Opoiaxba K NpeyCTaHOBeHW AcHHOCTH — YTOUHSABA ce, 4
IpoMAHaTA Ha HAYHHA Ha ocBODOXKABAHE OT akTHEA (Mpoaakba v pasnpenelieHue KbM coOCTBEHALHTE)
HE ¢€ CYHMTA 38 HOR IJIAH 3a 0cBoDOXKAABHHE OT AKTHEA, & NPSICTABNABA MPOTLIKEHH HA NEPBOHAYANHUA
ILIAH;

MCOO 7 Qunancopu uucTpymentH: ONoBecTABAHHA — YTOMHABAT €€ MPHMEPH 3a LPOIBIKABAILO
YHYaCTHE BRB (DMHAHCOB AKTHUB H H3MCKYSMUTE OIIOBECTABAHMY B CHKPATEH MEX/IWHEH (PHHAHCOB OTYET;
MCC 19 [Jloxonu Ha HAETH NHIA — JABAT CE PA3ACHEHMS IO OTHOMIECHHE HA HAPaMETPHTE ONPEACIANTH
JHMCKOHTOBRHA NPOLEHT ITPH H3UUCTEHUE HA ARJTOCPOTHH 3a1LIIKCHRA.

MCC 34 MexaunHo (HMHAHCOBO OTUMTAHE — pasqCHABA €€, Y€ M3MCKYEMHTE OINOBECTABAHHA €
HeoGXOIMMO JIa C& CHABPKAT B MENGIHHEHTE HUHAHCORH OTYUCTH MK, Hpes [penpatka, ja Morar Aa Gbaar
TMPOCREASHH A0 APYTA MEKAHHHA HEDOpMadd (HAnpuMep AOKIAL Ha PhKOBOACTBOTO), KOATO CNElBa Aa &
Ha pa3noICKEHNE Ha MOTpeOUTENUTe IIPH CHLIKTE YCAOBHA H 110 CHINOTO BpeMe.

I[pyH(BCTBOTO € B IIPONEC Ha OIEHKa Ha e(l:eK’ra OT H3MEHCHHATA BBPXY OBICIINTE CH (l)HHaHCOBPl OTHYETH.
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HHTEPCHAK BhJITAPHSA EOOJ
NOACHUTEJIHH BEJTEXKKH
3a romuHaTa, NpuKmoYBsama Ha 31 nexemspu 2014 r.

5. Ilpaxonn K pasxenn

5.1. Apyru npuxoaun

leuan6a ot npouaxba Ha IBACOTPAfHY AKTHEH
Hsnuursk oT MaTepHaniy 3amnacy
Hpyrd OpuxoaH

5.2, Pasxonn 3a gucTpuOyuus 1 MapKeTHHD

BeHan yeayri

Pazxonu 3a p3uarpaxacHms

Mareprann

AMOpTH3AIHH

Ooe3uenka Ha Bzemannd (benexka 12)
Br3cTanoBenH ofe3lieHrH Ha B3eManns (benexxa 12}
Hpyru pasxonu

5.3, AAMHHACTPATHBHN PA3S0IM

Pasxoau 33 BE3HATPAKICHUS
BeHmusn yenyru
AMOpTH3AITNH

Martepuann

Jpyru pasxonn

54. [dpyru pazxoan

Bpax Ha MaTepHanHu 3amacH

Jlurcy Ha MaTepHalHH 3alIacH

JJC sepxy nuncy 1 Gpak Ha MaTepHallHl 3aIacy
I'nobu

2014 2013
XUR. A6, Xun, A8,
43 -
8 14
13 13
64 27
2014 2013
XURn. ia. XUn. 16.
(3.488) (2,860)
(2,469) (2,419)
(836) (658)
(170) (491)
(113) (119)
132 133
(147) (89)
(7,091) (6,503)
2014 2013
Xun. 16, XUnA. A6.
(596) (542)
(518) (552)
(59) (71)
(36) (30)
(99 (85)
(1,308) (1,280)
2014 2013
XUnR. A8. Xin. A6.
(496) (613)
(12) (22)
(25) (21)
(40) (36)
(573) (692)
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HHTEPCHAK BLJICAPHA EQOJ
MOACHUTE/INH BEJTEXKH
3a ronuaara, NpuKkmeYsama Ha 31 nekemepu 2014 r.

5. llpaxoan m pazxoxn (EpoIbIGKEHHE)

5.5 ®unaHcoBY NPHXOIH U PazXoau

HpHX.OJ]H OT JINXBH

Paszxonu 3a IHXBH N0O;
Baukopy zaeMu
DUHaHCOR TH3HHAT
0610 pasxonu 3a THXEH
HeTau BanyTHH KYPCORH PA3IHKH
Jpyra (MHAHCOBH pazxoau

Pafix(lj]ﬂ N0 HKOHOMHYCCKH eJIEMEHTH

Amoprusauns (benexxu 7 u 8)
Paaxonw 3a nepconana

6. JlanbK BBPXY AOXOaKTE

(Pasxoa 3a) oTCpOYEHH AaHBIM
Pa3zxon 3a DaHBK BBPXY 10X0A, 0THETEH B Nedandara wam
3arybara 3a mepnoaa

[IpuaoKHMATA CTABKA HA AANEKE BEPXY Aoxoaute 32 2014 r. e 10% (2013 r.: 10%). Ipes 2015 r., npumoxuMara

HanwvHA cTaBka octasa 10 %.

Parnenuero MERJY Palxona 3a MAHLK BLPXY J0X07a M CUeTOBOIHATA 3?11"y63., YMHOQXKEHA N0 [MPHIOKHAMATA

2014 2013
X, a8, XUR. A6.
- 4
. 4
(135) (140)
©® (31)
141) 171)
{6) (6)
(135) (94)
(282) 27)
2014 2013
XUn. A6. Xin. A4,
(229) (562)
(3.065) (2,961)
2014 2013
XU, Ae. XUA, A8,
(129) (295)
(129) (295)

JaHbYHA CTABKa 3a MoAHHHTE, npukmoysamy Ha 31.12.2014 r. 1 31.12.2013 r., € npencTapeHo 1mo-10my:

Cueroroana 3aryba npeay IaHbLH

ITpuxo OT [aHbK BRPXY AOXOJMUTE 110 NPHI0KHMATA JAHETHA
craska ot 10% 3a 2014 r. (2013 r.: 10%)

Jlanenu 3ary0Hl, 3a KOMTO HAMA NPHU3HAT OTCPOUCH JAHBUEH
aKTUB

HenmpuznaT ® OTHHCAH OTCPOUEH JNAHBYEH AKIME BEPXY ciaba
KAINTANTH3AHSL

Pasxou, HENPU3HATH 3a JAHEHEHY 1K

(Pasxoa 33) JaHLK BBPXY JOXOJHTE

2014

2013

Xun. 8. Xun, ng.
(93) (160)

9 16

97 (13)
(25) (292)
(16} (6)
(129} (295)
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HHTEPCHAK BBJITAPHS EQOJ
MMOSCHUTEJHHA BEJIEKKH
3a romumara, NpukmoYsama Ha 31 nexemspu 2014 1.

6. JaAbK BBPXY 10X0ARTe (MPOAbL/LKEHHE)
Otcpouennte ganniy k6M 31.12.2014 r. 1 31.12.2013 r. ca cbp3any ¢hC CISAHOTO:

Oruer 3a punancororo  Order 3a BceoOXBaTHUA

ChCTOSHHE JOX0]
2014 2013 2014 2013
X, 8. XUA. 78, XL, A6, XuA. 76,
Omcpovenu OanvuHy akmuay
WmoTu, Maumnn 1 obopynsaue (4)] 1 (12) n
THProBCcKA W APYTH BIEMAHUA 107 221 (114) (12)
Cnaba xanurapazanua 78 82 4 279)
[IpoBu3suK 38 HEUSTON3BAHK OTILYCKH H OCHT'YPOBKH 6 5 1 2)
Hauncnenus 3a nepconana 2 2 - )
Ipoerzuy 3a ofesmererye Npy EHCHOHAPANE 3 3 i i
TMpuxoxn 1o oTCpOTEHA AAHBITH (129) (295)
OTcpoueny NauBYHH AKTHRH 195 324

ﬂpy}KCGTBOTO HE € IIPU3HAI0 OTCPOICH JAHBYCH aKTHE BBPXY JAHB1HH 331‘}'5“ OT NpEAXCAHN rOSGHHH. AnamuseT
HQ TaHBYHUTEC 38{"}'61‘! H nepHoza, B KOHTO CPOKBT 30 HPHCIaIaHCTO UM H3THYE, € KAaKTO CACABA.

Ilepuoa, B koiiTo gantuHaTta 3aryba Moxe da ce

JannucH nepHox TIPHCIagHE 2014 2013
2009 o1 2010 no 2014 , - 2,772
2010 ot 2011 mo 2015 8,083 8,083
2011 ot 2012 no 2016 7,560 7,560
2012 o1 2013 m0 2017 1,904 1,904
2013 o1 2014 no 2018 130 130
2014 o1 2015 no 2019 973 -

18,650 20,449
TMpunoskuma FaHRIHA CTABKA 10% 10%
Hemnpusnar oTcpouen IaHBUeH aKTHB 1,865 2,045

Kem 31 gexemepu 2014 r. HatpyilaHata JaHbIHa 3ary0a 3a IpeHacdade e B pasmep Ha 18,650 xun. ss. (2013 r.:
20,449 xun. n18.). 3a Hed He € HAUHCICH AKTHUB MO OTCPOUCHH AAHELM B pazmep Ha 1,865 xun. na. (2013 r.: 2,045
XHIL JB.), Th#l K4TO HE € CHIYPHO, 3¢ B 0003puMo OhJeNE ¢ BEIHHKHAT JOCTATHYHO OhielmM nedaintu, cpeuty
KOUTO Jia C& OHON30TBOPAT AAHBIHUTE 3ary0H 3a mpeHacsHe.
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HHTEPCHAK BBJIFAPUSA EOOJ
NNOACHUTEJHH BEJEXKH
3a romunara, npurmouBama Ha 31 nekemspn 2014 r.

7. HMOTH, MAITHEA B CHOPLKEHAN

3emu Maimna 1 Opyrn Pazxonn za O6mo
(TepeHn) ChOPBKEHIUA JIBITOTPAiHY npro0HBaHe
AKTHBH
XUK. 76. XUA. 28. XU, 7. XUA. A8 XU T8
Otuerna croiinocT:
Ha 1 guyapu 2013 r. 1,270 1,898 2,382 619 6,169
IMpuaoburu - 13 1 - 14
Ormucanu - - 271 - 271)
Tpaucdep koM rHBecTHIHOHEH UMOT  (1,270) - - - (1,270)
Ha 31 pexemBpu 2013 r. - 1,911 2,112 619 4,642
IMpunoOuTH - 42 383 - 425
OTnucasn - (151) (920) - (1,071)
Ha 31 nexemspn 2014 1. - 1,802 1,575 619 3,996
AMopTHIAUNA | 0De3leHKa:
Hal suyapu 2013 1. - (1,673) (1,45 (619) (3,749)
Hauncnena aMopTH3anugs 3a roguHaTa - (183) {356) - (539
Otnucana - - 226 - 226
Ha 31 nexemepu 2013 1. (1,856) (1,587) (619) (4,062)
Hauucnena amMopTH3a0MA 34 TOIMHATA - 47) (143) - (190}
Ornucana - 151 713 - 364
Ha 31 nexemepn 2014 r. - (1,752) (1,017) (619) (3,388)
Banancosa croiinoct:
Ha 1 anyapn 2013 1. 1,270 225 925 - 2,420
Ha 31 aexemspu 2013 1. - 55 525 - 580
Ha 31 aexemspu 2014 1. - 50 558 - 608

Obezyenra Ha UMOML, MOWUNI U CbOPLICEHUS

JpyXecTBoTO € M3BBPLINIO IpEemie] 3a o0e3LeHKa HA MAaTepHATHHTe akTHBA kbM 31 nexemepu 2014 r. He ca
YCTA4HOBEHM KHAWKATOPH 3a ToRa, Ye GanaHcoBaTa cTOHHOCT HA aKTHBHMTE HAJBMINABA THXHATA BbL3CTAHOBHMA
CTOHHOCT W B pe3y/Tar Ha TOBa, HE © MPH3HaTa 3aryba oT ofe3leHKa BhR (JMHAHCOBAY OTHET.

Mawuny « mpancROpMHY cpedcmea, npudoBUMU HQ GUHAHCOE RUIUHE

Banancopara cToliHOCT Ha MAIIMHH H TPAHCIIOPTHH CPE/ICTRA, JIEPXKAHH TIPH YCIOBHATa HA JIOTOBOPH 3a (hHHAHCOB
ausuHr € 135 xuiL. B, KeM 31 nekemepu 2014 r. (350 xun. as. ke 31.12.2013 ).
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HHTEPCHAK BBJIVAPISA EOOL
NMOACHHUTEJHHA BEJIEXKHI

3a roauHarTa, npukmoysama Ha 31 gexemepn 2014 1,

8. HemaTepaanan aKTHBH

O7ueTHa croiinoct:
Ha 1 suyapu 2013 1.

TTpupoGuTH
Ha 31 mexemspn 2013 .
[Ipraobuti

Ha 31 aexemspu 2014 r.

AMopTHIALHMA:
Ha | anyapn 2013 r.

Haumcnena amopTusatus 3a rogHHAT:
Ha 31 nexemspu 2013 1.

Hauwciiena aMopTi3alms 3a rooHHATE
Ha 31 pexemepu 2014 r,

Banancosa crofinocT:
Ha 1 sanyapu 2013 .

Ha 31 aexemepu 2013 r.
Ha 31 gexemppu 2014 r,

Obesyenrd Ha HEMAMEPUARHY GKIMUGH

[Iporpaman Hpyri B nponec va O6mo
MOPOAYKTH HEMATEPHANTHE  K3rpakIaHe
AKTHBH
XHA. A6 Xtin. 8. XuR. A Xun. 1.
627 14 - 641
34 - “ 78
661 14 44 719
7 - 387 394
668 14 431 1,113
(587) 4 - (591)
(19 “ - (23)
{606) (&) - (614)
(33) (6) - (39
(639) (14) - (633)
40 10 - 50
55 6 44 105
29 - 431 460

JApyxecTBOTO € M3BBPUIIIO Nperne 3a o0e3leHKa Ha HeMaTepHalHuTe akTusy KeM 31 mexemepr 2014 r. He ca
YCTRHOBCHH HMHAMKATOPW 32 TOBa, de (amaHcoBaTa CTONHOCT HA AKTHBHTE HAJNRHWINARA TAXHATA BBICTAHOBHMA
CTOHHOCT U B PE3YIITAT HA TOBA, HE © MpHA3HaTa 3aryba oT ofesleHKa BEB PHHAHCOBHS OTYET.
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HHTEPCHAK BBJITAPHA EOOX
MOSICHHTEJIHH BENEXKH
3a romunara, npukmodpaia Ha 31 nexemepu 2014 1.

9, HuapecTnmonaE AMOTH

HNupecTanmonuy
HMOTH
3ema
X, 2.
Ha 1 anyapn 2013r. “
Tpancdep 0T IMOTH, MALIHHA U CEOPBKEHHA 1,270
Ha 31 gexkemepu 2013 r. 1,270
Ha 31 gexemspn 2014 1,270
HmotsT He ce excnnoaripa oT JpyxectBoTo.
OuensiBaHe HA CHPABLLINBA CTOHHOCT
HAueecTnnnonnn
HMOTH
3ema
xR, 76,
Cropagemnea crofiHoct kbM 31 xekemspu 2014 1. 1,270

Hpy#ecTBOTO aHraxupa aKpeZWTHPaH BLHINGH OLCHHTEL, KOHTO JAa OLUEHM CHPaBellMBaTd CTOHHOCT Ha
MHBECTHIIMONHHS HMOT, BRIHOYBAIT 3eMa {TepeH). Cnpasepnneara croiinoct keM 31 nexemspu 2013 r. ¢ 1,270 xun.
nesa. Ouenkara xpm 31 mexemepu 2013 r. ¢ H3BBpIIEHA OT He3aBHCHM BEHINEH excnepT MBan Brmues. Ta e
onpegeacHa Ha (a’a Ha MasapHM AOKA3ATENCTBA M NPEACTABIMBA CYMATA, 32 KOATO aKTMRBHTS MOTaT fa OBAaT
pa3MeHeH: MexcTy HHOOPMHPAHH H MKCIACIIM CACTKATA MPOJABAY K KYNYBaY B CIIPAaBEIUIHBA CAEIKA KBM JaTala Ha
oienkata, KoM 31 pmexemapr 2014 r. OUGHHTEHAT NOTBLPKAABA, U¢ IOPANH HE3HAUMTEIHOTO IBMMKGHHE Ha
[A3APHUTE LEHH Ha HeABMKHMHTE MMOTH pe3 2014 r., cnaeeamusara croitHoct Oes pasxoam 3a nponaxba Ha
3emuTe, coberrenoct Ha Muteponak Benrapun EQOJ ocTarar Ge3 mpomana cnpamo 31.12.2013

Onucande Ha OLEHHTEJNCKHTE METOAH H KNIYOBHTE BXOAAIIH JAHHH NPH ONPeIe/IHHETO HA CHIPABENJIHBATA
CTOHOCT HA HHBECTHUHOHHHTE HMOTH

OueHuTEACKH MeTo  3HATHTEINH HeHaG.110AaBANM 2014 2013
BXOIANH JAHHH
3emal/repenn  Meron Ha nasapuuTe  Kopexuun Ha cnenpuyRy mokasaTenu * *
aHATO3H

* Kopekuunte 2a CHCUH(IMHH IOKA3ATENM CA CERBPIAHH C MECTONONONEHME, TUIONI, HOCTEI, HH(PacTpyKTYpa,
MOTEHITHAT HA YCTPORCTEEHATA 20Ha K IPYTH ¥ BADHPAT B 3ABUCHMOCT OT CPABHHMOCTTA CBC CHIIOCTABMMHEA HMOT.
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HOTEPCHAK BBLJITAPHA EOO]

MOACHHTE/THH BEJTEXKHA

Ja roaunara, npukmoyeaa Ha 31 nexemspn 2014 r.

9, MHBeCTHIOHHH EMOTH (IpOJbIIKEHHE)

OnoBecTABanuATa Ha lepapxuara Ha COPABEATHRATA CTOHHOCT 33 HHBECTHMIMOHHHA MMOT € NpPEICTaBeHa B

TadNMuaTa no — nony:

AKTHEI, 34 KOHTO C€
ONOBECTHBA CNpaseRIHEa
cToiigoCT:

3emu (TepeHn)

Jara Ha
OUEnKa

31.12.2014 .
31,12.2014 r.

Quenspane Ha CIPABENIMEA CTOHOCT Ype3
H3NWIBAHE HA

JnaunTennn
Korupann menm JHaquTennn newaGnogasan

HA AKTHBHH HAGAOAABAHN I BEXOANIH

nazapu BXONSIIH JAHHH JanHu
O6mo (Huro 1) (Hugo 2) {(Hugo 3)

XUR. 78. Xuit. ng. X1 28, Xun. 8.
1,270 - - 1,270
1,270 - - 1,270

Tlpez 2013 r. u 2014 r. He e nmato TpaHedepr MEKIY HUBATA OT fepapXnATa Ha CHIPaBEATHBATA CTOHIOCT.

10. HppecTnndH B ALHIEPHA NpeUPHATHS

Ilpy#xectroTo mputexkara 100% ot ganopere B Humu Brarapus EOOJ, koero npes 2014 r. 1 npes 2013 1, we €

H3BBPIUBANO ACHHOCT.

JpyXecTBOTO OTUMTA MHBCCTHLUMIC B ABLIEPHH NPENIPHATAL N0 LeHa Ha npuaodneane. Kem 31 gexemspu
2014 r. otyeTHaTta crofiHoCT Ha HHBecTHUNLTa B Yunw brarapus EOO/ e 5 xun. ais. (2013 1.: 5 xun, ne).

11. Marepnaanu sanacn

Mareprany v KOHCYMaTHBH

OGeanexka Ha MATEPHANY 10 HETHA peaIu3HpyeMa CTOHHOCT - -

Martepuany ¥ KOHCYMaTHBR ¢l¢ 00S3IEHKA

Croku

OGe3nenxa Ha CTOKH 0 HETHA peanusupyemMa cToRHoCT -

Croxu cnes obestenka
Q010 MATEPHATHH 3aMACH IO HO-HMCKATA 0T cebecTofHocT H

HETHA PeaIHIHpyeMa CToiHoCT

2014 2013
XUR. 76 Xun. 6.
58 167
58 167
783 1,036
783 1,036
841 1,203
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HHTEPCHAK BBJITAPHA EOO]
MOACHUTEJ/IHH BEJTEXKH
3a roavHaTa, npukioysama Ha 31 nexemepu 2014 1.

12. ToproBekn B ApYra BieMaHAast

2014 2013
XUA, A6 XUA. RE.
THProBCKY B3EMAHHA 4,475 4,721
O0e3ueHKa HE THPrOBCKY B3CMatHg (769) (1,541)
TBproscku B2eMaHHA Cliell 00C31CHKA 3,706 3,180
IIpenocTaseHH AENO3NTH HA KOHTPATEHTH 138 139
ABaHCH W IpeIILTaTeHH Pa3zxoau - 370
Ofe3lenka Ha aBAHCH - (370)
Jpyru ezeMaHns 167 127
4,011 3446

JipukenneTo B HaTpyNaHaTa 0be3NeHka Ha TPYAHOCKOMPaEMH 1 HechOHpaeMH BICMAHHS € CICIHOTO:

2014 2013

XUA. 6. Xun. 76

Ha 1 sryapu 1,911 2,035
ITpu3snata (benexxa 5.2) 113 119
Bracranosena (benexxa 5.2) (132) (133)
Hznomseana (1,123) (110)
Ha 31 pexemBpu 769 1,911

KsmM 31 nekeMBpH, BR3PACTOBMAT AHANHI HA THPrOBCKHTE B3EMAHKH, KOMTC HE ca ODE3NEHEHH, & NPeICcTaBeH B
TabNHUATa 1M0-T0IY:

IpocpoueHK, HO HeoOe3leHeHH

Huro npocpoyenu, 30-60 60-90 90-120
Q6mo HHTO 00e3lecHEHH < 30 nuu JHH HHHA A >120 nHn
XA, 16, Xtin, 18, Xun. n6. XU 8. XU 6. XU A6 XA, JI6.
2014 3,706 2,544 843 241 24 20 34
2013 3,180 1,990 937 95 36 49 73

13. Tlapmuad cpeAcTBA H KPATKOCPOIHH I¢HO3HTH

2014 2013
XU, 7. XUN. K6
ITaputinm cpencrra B OAHKOBH CMETKH 183 217
IMapu4sH cpenctea B Opoit 68 77
251 294

Hapnqﬂme CpCOCTBA B OalKOBH CMETKH CC¢ OIHXBABAT ¢ IUTABAINM JIHXBCHH TNPOLICHTH, GRBHpaHPI HA JHCBHHTS
JIMXBCHH [IPOLICHTH I10 DAaHKOBH JEMO3UTH.

32



HHTEPCHAK FBJITAPHA EOOJ
NOACHHUTEJIHH BEIEXKKH
3a ronuuara, nparousama Ha 31 gexemspu 2014 £

14. Ocnosen KanaTaj

1 msn ¢ nomuuanua croiinocer 1,200 xun. as.

Ha 1 suyapn 2013 r.

Hamanenue no pemeHne Ha eTHONHYHNS COOCTBEHHK
31 nexemepu 2013 1.
Ha 31 aexemupn 2014 r.

2014 2013
XU, X6. Xun. A6.
1,200 1,200
1,200 1,200
XU, 6.

12,224

(11,024)

1,200

1,200

C pewenye Ha eAHONMYHUA coOCTBEHHK OoT Mecen wum 2013 r., peammsupanarta 3ary6a oT OTUETHHTE NEPHOAM 10
2012 r. ¢ mOKpHTA 33 CMCTKA Ha HAaMANCHHE HA OCHOBHHA KanuTa: ¢be cyMara ot 11,024 xun. ns. B pesynrar na
Teau pemnenud, kM 31 mexemepu 2013 r. perHCTPMpaHMAT XamMTAl Ha JIpYXECTBOTO B TBPIOBCKMH PECHCTHP
pbamza Ha 1,200 xua. e, [Ipes 2014 1, HaMa M3MEHEHHA B PETUCTPUPAHKS KanuTan Ha JIpyxecTsoTo.

Kem 31 nexemepn 2014 r. u 2013 r. 3anvcadyAT KanKTad € H3LAN0 BHECEH.

15. IuxBoHOCHH 33eMN H IPUEBJICTEHH CPEICTEA

Ediextusen mxsen

nporext % Tanex 2014 2013
XuR. 6. XUA. 6.
Kparkocpounn
1 meceuen HOpubop
+2.15%
(1) bankor orspaApadT YHHKpETUT 1 meceuen Codmbop
Bynbauk +2,15% 30.04.2015 3,735 3,796
(2) dunpAaHCOB AM3UHT —
KPaTKOCPOYHA 4acT 235 175
3,760 3971
Anarocpounn
(2) PuHAHCOR AUIUHT — ABRATOCPOHHA
yacT 12 117
12 117

(1) KparkocpoueH 3aeM 3a oGopoTHH cpemcta ¢ gerosoped pasmep 3,000 xun espo. 3aeMbpr € 00e3neueH ¢
6anKoBa rapatLus OT IpYKECTBOTO-Malka 1 2amor Ha B3cManui. To# e che cpok na noracasanc 30 anpun 2015 1.
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HHTEPCHAK BBJI'APHA EOO
IHOACHHUTEJHH BEJEXKH
3a roaunara, mpuxmovrama Ha 31 aexkemspu 2014 1,

15, JIRXBOHOCHH 33¢MH H NPHABJICYEHA cpeacTBa (HpoIbIIKeHHE)

Heycsoenu 3aemu

KbMm 31 nexemspu 2014 r., JpyxecTBoTo HMa HA pasIoNOMKEHHE HEYCBOCHM CPEICTRA MO KPENHTHATA JIMHHA OT
Vuukpenut bynbanx obumo B pasMep Ha 2,132 xwmi ag. (2013 r.: 2,071 xun. nB.), 10 OTHOLIEHHE Ha KOWTO ca
H3TLANCHH BCHUKH JOTOBOPHH YCIORHS.

(2) JIpysecTBOTO MMa JIOTOBOPH 33 MPHAOGMTH MAUIMHM U aBTOMOOHTM Ha (QMHAHCOB JNH3MHL. JONBIHUTERHA
uudropManus € npencraseHa B benexka 19.

16. [oxoan 3a mepcoHana HpH NeHCHOHApaHe

CeracHo GLirapekoTo TPYAO0RO 3aKOHOAATENCTRO H KOMEKTHBHIA TPYAOB A0Or0BOD, JpyKECTROTO € 3aNBIKEHO A2
H3MMATH HA CAYRUTENUTE CH NPH NEHCHOHMpaHe OT ABe N0 INECT GPYTHH MECEUHH 3AlIATH, B 32BUCHMOCT OT
OPOCIYXEHHS CTaX B Ipesupudatvero. Ako cayxuten e paGorun 8 MHHTEPCHAK BBITAPHA EOQO] =
npoanipkerude Ha 10 rogunm, ToM momyuasa mect GpPYTHH MECEHMHH 38IUIATH, LPH MEHCHOHHpAKE, a ako e paboTun
no-mManko ot 10 roaunu — ase SpyTHH MecewHH 3annaTy. [InaneT 3a JOX0AH Ha NEPCOHAIA NIPH IEHCHOHHPAHE He €
(URAHCHPAH.

Komnonentnrte Ha pasxoAuTe 34 JOXOAM HA [IEPCOHATA HPH IEHCHOHMpaHE, PHIHATH B OTYETA 3a BCeoOXBaTHHA
JIOXOM W 33BIKEHADTa, IPH3HATA B OTYeTA 32 (JPHHAHCOBOTO checTosHHE KbM 31 nexemspu 2014 r. m 2013 1, ca

o0001IEH MO-XoNY:

JagrpkeHns 3a T0X0ZN HA mepconana npn meHCHoOHHPaHe

2014 2013
XU, T6. X101, 2.
Hacrogmia crofiHocT Ha 3aIBIKCHRETO 33 JOXOAM HA MEPCOHANA NPH
NECHCHOHMPAHE 26 26
Henpusuara aktioepera {nedanta)/zaryba - -
Henpuanatyu pazxoau 3a MHHAN CTaX - -
3aneioenun 33 AOXOAHM HA MEPCOHANA MPH IEHCHOHWpAaHE, NPH3IHATH B
oT4era 33 GHHAHCOBOTO CHCTOAHHE 26 26

Ocuorunte [IPEATONOMCHNAA, M3II0JM3BAHY MNPH OINPEACIAHe HA 3adb/DKCHHATA 33 OOXOAH HA NCpPCOHANA [IpH
NCHCHOHHPAHE ¢a NMOCOISHH 0-H0.1Y!

2014 2013
Hopwma na nuckonTHpane 431% 431%
Boaewmo yeenuueHne Ha Bb3HArpaKICHUATA 3.00 4.00
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16. [Jdoxoam 3a mepcoHa/ia OpH neHCHORHpAaHE (NPOIbLIKEHHE)

3aguiKReHAA 3a JOX0JH HA MEPCOHANA OPH MIEHCHOHMpaHe (MPOXELTKenHe)

CyMHTe Ha IMOCOYCHHUTE MO-A0NY CTATHH 34 TEKYIHA N DPCAXOAHUTE YeTHPY NEPHoaa €a KaKTO CneaBa.

2014 2013 2012 . 2011 2010

Xitn. e, Xun, e, XA, 8. Xua. Aa. XUA. 6.

3annDkCHHS T 33 HOXOAM  Ha ‘
NEPCOHAIA TIPH NEHCHOHMPAHE 26 26 26 26 26

Axtioepekn neuanbu u 3aryou - - - - -

Hama pasyMHO OYakBaHH NPOMEHM B KIOTOBHTC INOMYCKAHHSA, KOWTO OHXa OKA3AIH CBIIECTBeH e(EKT BBPXY
340BJDKCHHETO 33 A0X0H Ha [IEPCOHAA IIPH NEHCHOHMPAHE KBM Kpast Ha OTYETHHSA IEPUOL.

Cpennara cpouHOCT HA NEHCHOHHOTO 3aABaxenne ¢ npubnusurenno 10 ronusn.

17. Toprosekn H Apyra 3agbiuKkeHns

2014 2013

Xun. ne. Xun. 1e.

Teproeexu 3ambKEHHS 1,377 1,057
3agBIKEHUS KBM CPCOHATA 165 333
JBIsKUME COLMATHN OCHTYPOBKH 58 53
3apnmrenns keM OoKeTa 262 223
Jpyre sapnmxeHus 2 4
2,064 1,670

VenopuaTa Ha MOCOYCHUTE NO-Tope (MHAHCOBH 3aJBIDKCHMA €A KAXTO CIE1Ba:
- TmproeckuTe 32 HLIKEHAATA HE Ca IMXBOHOCHK M 0fHualino ce ypexaar B 30 IHEBSH CPOK;

- IlaH’b‘Il-IPlTC 3a0BJIKCHHS H 3a0bJDKCHHATA KBM TIEPCOHANA HE ¢4 JIMXBOHOCHH M C¢¢ Ypexklar B
3AKOHOYCTAHORCHHS CPOK;

- Jpyru 3anbKeHKMA HE ca TMXBOHOCHH M 00HYaiiHO ¢& yPeXIaT B AOrOBODEHIA CPOK.

18. OnoBecraBaHe HA CBHP3AHA TANA

Kpatina komaanus- maiixa
Kpaiinara xomnanus-maiixa na Jpyxecrsoro e [Idaiidep n JTauren Hrpserpu — u Xengsne KT, Tepmarms.

Hpswa komnanus-maiica
100 % ot mamosere Ha MHTEPCHAK BLITAPHSA EOQJI ce nputekasar or Murepcnak Murepuemensn B.B.,
Xonanaus.

Lvwepnu npednpusmiia
»duny Bearapust EQO/] e emHommuno geinepro apyxecrse Ha MTHTEPCHAK BEBIITAPHA EOO/.

Hpyzu cevpzanu nuya

Hurtepcuak I'pyn TM6X u Ko, I'epmanuga, Hutepenak 'epmanus, Yno Bond Vurapus, Uurepcoak Pymsuns,
Onursp Komumnexe, Hatepenax Yexus, Murtepcrak IMonma, Kean Aretpus, Hurepenak I'pyn 1 HHTEPCHAK
BBITAPHUA EQOQJT ca cesp3adk maua, 3amorto ca nox obm kourpon va Ildaiidep u Janren Mnasetpu - u
Xennwnnc KT, Tepmanns.
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18. OnosecTaBane HAa cBBLP3aHA JANA (IPOXLILKERNE)

OGH.[aTa CyMa Ha COSIKHTE CbC CBBP3AHM NTHILA B OLDKUMHATE Canja 3a TeKYIKI H NPEIX0ACH OTHETEH NMEPHO] Ca
NpEACTABEHH KAKTO CIENBA. '

Cymu, Cymn,
Hponancbu va Tlokynkd OT  IBDKHME OT  JBIKHMH HA
CBLP3aHH CHBP3AHH CBBP3aHH CEBP3aHn
fiizvir] nuia A A
XU, A6, XUi. 8. XUA. 6. XUA. 6.
Hpogaxkon Ha / MOKYOKH 0T CBLP3aHN
JHLA
 Hpyeu cevpzanu auya (nod obuy xonmpon)
Hurepenak PyMpHuR
2014 42 8,742 - 726
2013 50 7.444 - 353
" Harepenax Ipyn IM6X 1 Ko,I'epmarms
2014 - 168 - 178
2013 - 477 - 131
Hpyra
2014 4 12,270 40 449
2013 37 2,958 8 279
Q6o 2014 8s 21,180 40 1,353
O6wo 2013 87 10,879 8 763

YenoBuA HA cHeKHTE CbC CEBP3AHH JIHIA

MpopaxOuTe Ha ¥ MOKYNKMTE OT CRBP3AHM NHUA CE& M3BLPIIBAT MO JOTOBOPEHH LeHM. Heuspb/nxeHHTE Canja B
Kpas Ha FOAMHATA ca HeoDesnedeHH, OSMXBEHM M YPEXKIAHSTO MM €S M3BBDINBA © NAPHYHM CPEACTRa. 3a
B3CMAHHATA OT MM 3a8IL/DKEHHATA KEM CBBP3aHH MHIA HEe ca NPEeJOCTaBeHH HIM HOIyYCHH TapaHLHAH.
JpyxecTBOTO HE & M3BLPINMIO 00C3LUEHKA HA B3CMaHMR OT CBBP3aHM MHua KeM 31 nexemspm 2014 r. (2013 r.:
uyna). Ipernen sa obesnedxka ce M3BRpPIIBA Befka (MHAHCOBA rogwHa Ha 0asa Ha aHanMz Ha (GUHAHCOBOTO
ChCTOSHME HA CBBP3aHOTO JIMLE H a3apa, Ha KoiiTo To onepHpa.

B'l;snarpam,ueuun HA OCHOBHHSA PLKOBOAEH [IEPCOHAT

2014 2013

Xun. 18, Xua. 8.
BeanarpasxaeHus 417 362
Counaniy OCHIypPOBKH 10 10
427 372
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MNOACHUTEJHU BEIEXKKH
3a rogunaTa, nprkmoYsaina Ha 31 aexemepu 2014 r,

19. ANraRuMeHTH N YCJIOBHH 3215/LKeHAN

IIpabuu Bcxkose

Cpemty JIpyxecTBOTO HAMA 3aBeIEHH SHAYHTEHY IPABHHE HCKOBE.

I'apannuun

He ca npenocTaseHH MM NIOMyYeHY FAPAHLIHH 3a B3EMAHHS OT HIH 3aABIDKSHUS KbM CBBP3AHU JTHila.

JpyxecTBoTo MMA NONy4eHH GAHKOB KpaTKocpoueH 3aeM 3a o0OpOTHH cpeActBa, KoliTo ¢ obesneuen ¢ Gankosa
rapaHIus OT JPY#ECTROTO-Malika H 3anor Ha BaeManug (Benexka 15).

JpyxecIBoTo € CKIOYHNIO RZOIOBODH 34 ONEPATHBEH JHM3HHI. BEDXY NH3MHIONONYYaTeNd HAMA OIpPaHHYSHHA,
HATOKEHH OT CKIIOYBAHETO HA JHIMHTOBHTE JOTOBOPU.

KoM 31 nexemBpy 6beinTe MUHHMATIRY JIH3HHIOBY BHOCKH 110 HEOTMEHWMH ROTOBOPH 32 OTIEPATHBEH JIM3UHT, ca
KaKTO CleBa;

2014 2013

XtA. 8. UL R
o eana romuna 69 69
OT exHa 10 ET TOAUHE - -
Hag ner ronuau - -
69 69

JpyXecTBOTO HAaeMa HAKONIKO CKIANA 1 0)HC MO LOTOROPH 3a ONICPATHBEH JH3MHT.
Ipe3 rogunaTa, 3aespiueama Ha 31 gexemeps 2014 r., B oT4eTa 32 BeeoOXBATHHA JOXOM ca BKNEOYCHH PasxodH 3a
HaeMH B pasMep Ha 173 xun, n8, (2013 r.; 167 xun. 1s.)

AHFARKHMENTH N0 PHHAHCOB JIHIHHT

JIpYKECTBOTO MMA 2aRBIKCHEA 110 (HHAHCOR JIM3HHI KaTO JH3IHHrononysaten. JIM3HHIOBHTE HOTOBOPH, KOHTO
JpykecTBOTO ODCIYXBA, Ca 32 3aKYNIyBaHe Ha MAWMHI H aBRTOMOOHIH.

KoM 31 jgekemBpd ObAcIiMTe MHHHMAIHH JIM3HHCOBH BHOCKHM TO ZIOTOBOPH 38 (DMHAHCOE JIM3HHI, 38CGHHO C
HACTOAINATA CTOMHOCT HA HOTHUTE MUHHMAIHM IH3NHTOBH BHOCKH, ¢4 KAKTO CJISIBA:

2014 2013

Hacrosina Hacrosma

crofiHOCT Ha CTOHHOCT Ha

MuuuManHa nAamAasHsTa MuruManau IUIAAHMATA

MAAIIAHU (benexka 15) mwiauranug  (benexka 15)

XU 6. XUA. 16. XuA. 18. Xt ag.

Jo eana rogHa 25 25 191 175

Ot eaHa JIo NeT FOAMHH 13 12 120 117

Han net rogunn - - - -

06110 MUHAMAHH TH3NHTORH BHOCKH 38 37 311 292

Hamanenu csc cymara Ha QHHAHCOBHUTE

pasxomy 1) . (19 )
Hac7onma cTofiHOCT HA MHHHMATHHATE

JHM3NHI0BH BHOCKH 37 37 292 292
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MOACHUTEJIHHU BEJIEXKH
3a roaMuaTa, NpUKIOYBalia Ha 31 nexemppu 2014 1.

20. Ilenu w NOJHTHKA 33 yNpaBieHue HA (UHAHCOBHS PHCK

OcHoeauTe QuHancoBr macued Ha JPYKECTBOTC BKIIOUBAT JIMXBOHOCHM 3a€MM M TPHMBICUEHH CPSACTER, H
THPrOBCKH 3ambibkenus. OCHOBHATA UEN HA T3 (MHAHCOBM MHCTPYMEHTH € 4 CE OCHIYPH (MAHAHCHpAHE 33
Aetinoctra Ha JIpyxectoTo. JIpyKecTBOTO MpuTeXara (GUHAHCORH AKTHBM KATO HATIPUMED, THPTORCKM BISMAHUA H
MAPHYHY CPEACTEA, KOMTO BEIHHKEAT [IPAKO OT ACHHOCTTA.

Ipes 2014 r., kaxto ® Apes 2013 r., JlpyXecTBOTO He NPHTEXABA H HE TLPryRa C NCPHBATHBHH (PHHAHCOBH
HHCTDYMEHTL

OCHOBHHTE PUCKOBE, MPORITAYAWM 0T PUHAHCOBHTE HHCTPYMEHTH Ha JPY)KECTBOTO ca AMXBEH PHCK, JHKBHACH
PHCK, BAIYTEH DHCK M KpemMTeH pHck. lloiMtHkara, KOATO pPBKOBOOCTBOTO Ha JPYKecTBOTO MpPHIAra 34
YIPABJICHHME HA TE3H PUCKOBE, € 06001eHa n0-101y.

Jluxaen puck

ley}KCCTBOTD € H3NM0XEHO HA PHCK OT IIpOMAHA B IIA3apHHTC NUXBEHH IIPOLICHTH, OCHCBHO, IO OTHOLICHHC
KP&TKOCPOUHHTE H ABNIOCPOUHH ¢ (HHAHCOBY MACHRM C IPOMEHIME (Miapa) JuxeeH npoucHt. [lonuHkara Ha
Jpy&ecTBOTO & J1a YOpaBIABAa DASKONUTE 33 JHXBH 4YpE3 H3NONSBAHC HA (HHAHCOBH MHCTPYMEHTH, KaKTO C
(bukcupa]-m, TaKa | € TINABANTH JIMXBCHH IIPOLICHTH.

B Tabaumara mo-mony, € NPEOCTABEH AHAIM3 HA YYBCTBUTCAHOCTTA KM BB3MOKHMTE HPOMEHHTC B JIMXBEHHTE
npoueHTH ¢ edexra UM BLpxy neuanfara Ipeas JaHENHN (upes edekTa BHPXY 3a6MH W NPHBICYEHH CPEJACTBA C
INIABAINM JHMXBEHH IPOLEHTH), NPH YCIOBHE, Y& BCHYKM JPYTH NPOMEHIHBH ca NPHEMAT 3a KOHCTaHTHH. Hama
edekT BBPXY APYTATE KOMIOHEHTH Ha COOCTBCHRA KANHTAN Ha JIpYKECTBOTO.

Veenmuuenne!/  Edexr pppxy

Hamanenue neqanbara
B THXBCHHTC Ipean
[IPOLICHTH JAAHBIH
XUA. 718.
2014
B enpo +0.5% (18)
B espo -0.2% 7
2013
B espo +0.5% (19
B eBpo -0.2% 8
Jluxguden puck

EdexTrrROTO YNpaBNeHHE Ha MMKRMAHOCTTA Ha Jpy*ecTROTO NPeANoNara OCUrypABaHe Ha JOCTATEYHO 000pOTHH
CpcacTea, NpPCIUMHO, Ype3 NOARLPMANC Ha HCHUINMONIBAHW PA3PCUICHW KPEJHTHH JIMHHMA H KparKocpo4yHO
(hyHaHCHPAHE OT CBBP3IAHH JHIA.
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HHTEPCHAK BBJITAPHS EOOJ
MOACHUTE/IHUA BEEJIEXKH
3a rozmuara, npuKIouBama na 31 gexemepu 2014 T

20. IeJn H MOJNTHKA 32 YHPABJCHEE HA (PRHANCOBUH PHCK (IPOTB/DKEHHE)
JTukeuden puck (rpodwadcenue)

Kem 31 nexemppu, mafexHaTa cTpyKTYpa Ha (HHaHCOBMTE IacHBH Ha J[py:KecTBOTO, HA Da3a Ha JOTOBOPEHHTC
HEJHCKOHTHPAHH NAUIAHNA, € IPeNCTABEHA [O-0NY:

Kbm 31 aexemepu 2014 r.

Ha <3 meceua 3-12 1-5 > 5 roguun 06

TIOHCKBAHE Mecena rOAWHKN
Xin. 78. XUR. 18. XUA. 16, XUR. NG XUA. RG. XUR. R8.

JIMXBOHOCHY 33EMH 1
NPHBIEIEHH CPEACTRA - - 3,760 12 - 3,772
THproBexy U ApyTH
3AABKCHHA - 2,064 - - - 2,064
3amnmKenus KbM CBLP3aHH
HLAa - 1,353 - - - 1,353
Qomo - 3417 3,760 12 - 7,189
Kum 31 gexemppu 213 r.

Ha <3 mecena 3-12 1-5 > 5 roguaun Ob6wo

MOHCKBaHE MECera TOAHHH
Xtn. 6. Xun. ne. Xui. na. XU 6, XU, 28, XUA. 6.

JIHXBOHOCHM 3aeMH H
TOPHBIIEYEHH CPEICTRA - “ 3,987 120 - 4,107
Teproeckn H Opyra
3aIBIDKCHHA - 1,670 - “ - 1,670
3annmxeHsd KhM CRBP3aHH
JHMna - 763 - - - 763
O6mo - 2,433 3,987 120 - 6,540
Banymen puck

JpyRECTBOTO HE € HITOKEHO HA BANYTEH PHCK, Thil KATO BCHUKH TPAH3AKLWM ca JCHOMHHHPAHH B €BPO, KOETO € ¢
duxcupan Kype cnpaMo OBIrapeKis JIeB.

Kpeoumen puck

JIpyKecTBOTO THPTYBA EIMHCTECHO C YTBLpICHM, IutatexocnocodHH xonTpareHtd. Heropata momuTHka e, ye
BCUMKH KAHEHTH, KOHTO JXEIaAT Ja THPIYBAT HA OTJIOKCHO IJAUIAHE, MOMIEKAT HA OPOUSAYPH 33 NPOBSpKA Ha
TAXHATA INIATEHOCIOCOOHO0CT, HavMa 3HAYHTENHH KOHTISHTPAIME Ha KpepuTel puck 3 Jpyxecreoro. Kpenurhust
pHCK, KOHTO BBE3HMKBA OT APYIHTE (JHHAHCOBHM aKTHBHM Ha JIpy:KECTBOTO, KATO HANpUMEp, MAPHYHH CPEJICTRA K
Ipyrs (JHHEHCOBH AKTWBY, TPERCTABIABA KPEJANTHATA EKCHO3WONATA Ha JIpyKecTBOTO, NPOM3THYAINA  OT
BB3IMOXHOCTTA HEMOBUTE KOHTPATEHTH JA HE M3IBIHAT CROHTE 3bIDKEHIA.

MakcuManHaTa KpeanuTH:A SKCIO3HIMA Ha J(pyRecTBOTO IO NOBOA HA NpH3HATHTE PHHAHCOBK AKTHBH, Bh3THIA Ha
CHOTBETHATA MM CTOHHOCT MO 0TYSTA 38 (PHHAHCOBOTO CBCTONHHE KBM 31 nexemspu 2014 r.
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20. Ilenn n moJHTHKA 32 yOpaBaenne HA GAHAHCOBHSA PHCK(IPOIb/DKEHAE)

Ynpasnenue na xanumana

Bupxy /lpy#ecTROTO HAMA BBHINHO-HAIOKCHH KAIHTANOBH H3ucksaiMs. CTPYKTypaTa W YIpanleHHETo Ha
HPHMBAECYEHHS KAIUTAL C& OCBIIECTRABAT OT KOMITAKHUATA-MaiKa.

21. CopaBe/IHBH ¢TOHHOCTH HA (HHAHCOBH NHCTPYMEHTH

Cupaseanupara croinoct Ha (UHANCOBUTC HHCTPYMCHTH Ha JIpy)KECTBOTC € ONpeASeHa KaTo USHATA, KOATO OH
funa noryyeHa npd nponakGara Ha (UHACOB AKTHMR HMNM TUIATEHA NMPH TPEXBBPISHETO HA ()MHAHCOR MACHB B
HETIPHHYJICHA CASKA MEXLY [IA3APHH yMaCTHHUM KbM IATATA HA OLCHKATA, 1IpH oNeHsBaHeTo Ha CHpaBeaIvBaTa
CTOHHOCT ca H3NON3BAHY CIEAHUTE MCTOLM M AOTYCKAHUA:
e Tlapuunp cpeOcTBa M KPaTKOCPOYHH ACTO3HTH, TEPrOBCKM B3¢MAHHf, THPTOBCKH 3aIbJ/DKEHHA M IPYTH
TEKyIH (HHHAHCOBH AKTHBH H [IACHBY — NOPAJH KPATKOCPOIHHA [aAeXK Ha Te3d (JUHAHCOBH MHCTPYMEHTH,
TAXHATA CTIPAREATHEA CTOHHOCT ce nodmmraga IO CHOTRETHATA OTUETHA CTOHHOCT.

Perosoxcreoro #a UHTEPCHAK BBIITAPHS EQOJ cuura, 4e CHpageAnUBHTE CTOHHOCTH Ha (HHAHCOBHTE
HHCTPYMEHTH He Ce OTIHMYaBAT OT TexHHTe GanaHcoBM croffHocTH, ocobeHo ako Te ca ¢ KPaTKOCpPOYeH XapakTep
HAH OPHIOKUMHTE TUXBEHH NPOLCHTH C6 MPOMCHAT CIIOPE] MA3APHHTE YCIOBHIL

22. CoLOuTHA cJIeN XATATA HA OTYETHATA JATa

He ca mactenunu cuGutug cnen 31 AckeMEpH, KOMTO Ja HAlAraT JONBIHHTEIHH KOPEKIME W/HIM OOBECTABAHHA
BBB (MHAHCOBHA OTHET HA JIPY*ecTROTO 3a rOJMHATS, HpHKNUBama Ha 31 gexemepn 2014 r.

40



