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[oanLwieH aoknapg 3a genHocTTa

1.Ancbopmaumna 3a ApyKecTBOTO

OHndaii Copeuc LieHtep EOO[ (dpyxecTBoTo) € e4HONMYHO APYKECTBO C OrpaHuyeHa oTroBOPHOCT,
peructpypaHo Ha 6 Hoemepu 2009 roawHa non MbPBOHAYarHO HaumeHoBaHue EHTBLprpana
KomtoHukeiiwsH Coupeuc Lentep EOO[. C PeweHne Ha egHonuyHMA coBCTBEHUK HA kanuTana oT
07.10.2013r. H2 21.10.2013 r. e BNMcaHa B AreHumna no BnuceanuaTa — Tbproecku peructbp NPOMaHa
B HauMeHOBaHMETO Ha ApyxecTtBoTo Ha KOHudanm Covpseuc LUeHtep. Cepgannueto u agpecsT Ha
ynpasneHue Ha [pyxecTtBoTo, e rp. Coduma 1000, painoH p-4 Obopuwye, 6yn. "Knarnia Mapus Jlynsa"
No 2, LleHTpaneH yHuBepcaneH marasnd (LIYM), eT. 4.

MpenMeTsT Ha AeliHOCT Ha [pyKeCTBOTO e CBbp3aHa C NPefoCTaBAHE Ha YCNyry Ha MeXxgyHapoaHO
HMBO, BKMHOYUTENHO, HO He camo IT, n MpexoBu ycnyru u rnobanHa wHGpacTpykTypa 3a ycnyru,
(PMHAHCOBN 1 CYETOBOAHM YCNyry, KaKTO U APYrY YCIyru OT cbhiyuTe chepn Ha AeiHOCT.

OpyXecTBOTO € y4upeAeHO 3a HEONPEAENEH CPOK.

C PelueHue Ha egHONMUYHUS COBCTBEHUK Ha KanuTana oT 22.06.2017 r. Ha 31.07.2017 r. e BnucaHa B
AreHuus no BninceaHusita — TbProBCKM perucTsp NpoMsiHa B YNPaBNeHUETO Ha APY)KECTBOTO, C KOSTO
e oceoboaeH B kayecTBOTO ¢ Ha ynpaeuTen CtaHumup Komutos. [py:ecTBOTO ce NpeAcTaBNsaBa KbM
31.12.2017 r. n 31.12.2018 r. 3aegHo oT gBamaTta ynpasutenn — MuneH MapuHos n Mupocnae Boes.

Ha 02.01.2019 r. B Tobprosckusa peructoep Ha Penybnuka bbnrapusa e BrnvcaHo W3BBLPLUEHO
npeobpasyBaHe Ypes3 BNuBaHe Ha gpyxectBoTo B AToc Al Tu ConywwHe EHg Cvpeucuc EOO[. C
Pelwienne Ha epHonuyHuA cobetBeHnk Ha kanutana Ha 02.01.2019 r. e BnucaHa B AreHumsa no
BrnnceBaHuaTa — THProBcKW PerucTbp MpoMsiHA B YMpPaBnNeHWeTO Ha ApyXecTBoTo Atoc Al Twu
ConywbHc EHg Copeucuc EOO/, ¢ xoATo ca u3bpaHu 3a ynpaBUTENN OCBEH HACTOALUNS ynpaBuTen
Bnagumup AtaHacos, Taka u Munen MapuHos 1 'pebm PaHfgan. [Jpy»ecTBoTo ce npejcrasnssa ot
ynpasuTenuTe 3aegHo 1 no otaenHo. C Toea ce uenn Aa ce KOHCOnWAupa 1 onTuMmnsupa geiHocTtTa
Ha AToc B Bbnrapus, KakTo 1 ga ce XapMOHU3NpaT NORMTUKUTE W NPaKTUKUTE MeXAY ABETE ApYKecTsa.

2. Unchopmauun, M3MCKBaHa No pega Ha un. 1874 n 247 oT ThLProBCKUSA 3aKOH

2.1. Kom 31 pekemBpy 2018 . OCHOBHUAT Kanutan Ha gpyxectsoTo e & xun. ne., pasnpeaened 8 100
nana no 50 ne.

Mpes 2018 r. HAMa MSMEHEHNs B PpasMepa Ha Kanutana v pasnpeseneHneTo Ha gsinosere.

Ha 7.09.2018 r. e nognucaH [oroeop 3a npogaxba ¥ 3akynyBaHe Ha pAsnose mexay ,LXI
KomtoHukehwbHe XongauHre Tm6X un ,Atoc NHepHewbHBN" B.B., ypes koiiTo ,AToc MiHepHewbHBbR" B.B.
npuaobuea 100% ot kanuTtana (100 gana ¢ HomuHanHa ctoiHocT 50 nB. 1 ¢ obwa croiHocT 5 000 nB.)
Ha ,lOHudai Coupeuc LleHTsp* EOO[, cobetBeHocT Ao MomMeHTa Ha ,LUXT KomioHukenwbHe XonguHr'
MmMGX 3a cymata oT 467 xun. espo (913 xun. nesa). [loroBopbT € BNUCaH B ThProBCKU PErucTbp Ha
Penybnuka Bbnrapus Ha 25.09.2018 r., ¢ koeTto ,AToc WHepHewbHbn® 5.B., XonaHgus craea
eaHonuyeH cobeTeeHuK Ha kanutana Ha KOHudain Crpeunc Lerntsp’ EOOL.

2.2. Mpe3 2018 roguHa HAMA CKNoUBaHM OroBOPU CbC CBBP3aHM Nuua U3sbH obuyaiiHuTe nasapHu
ycrnosus no un. 2406 oT TbProBckusi 3aKOH.

2.3. ViHchopmaums OTHOCHO IOpUAMYECKN NuUL@, B KOMTO YNpasnaBaluTe Ha OPYXeCTBOTO yvacTear
NPAKO UN HENPAKO NoHE 25 Ha cTo oT rnacoeeTe B 0OLWOTO c1=6paH|/|e NN BbPXY KOUTO UMaT KOHTPON
W OTHOCHO y4acTue B ynpaeUTENIHUN U KOHTPOJTHU OpraHu 1 KaTo NPOKYpPUCTH:

1) MuneH MapuHoB
) Yuactea B EkcneHc CwniowwHe bwnrapua AL u Buna Mapua OO[ kato ynpaensiealy
ANPEKTOP.

e MpuTtexxaBa 50% ot kanutana Ha Ekcnenc CunowbwHe Brnrapusa Al n Buna Mapua OO[.
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. Hama yyacTne B ynpaBneHVeTO Ha ApYyrn LPYXEecTBa UNU Koonepauuun, KaTo NpOKypUCT,

ynpaBWTENR UNW YNeH Ha CbBETH, 3a oT4eTHaTa 2018 r.

2) Mupocnag BoeB

o He yyactBa B TbproBCKu APYKECTBA KaTO HEOrpaHUUYEHO OTrOBOPEH ChAPYKHUK.

) He nputexasa kanuTan B 4pyru ApyxecTea.

U Hama yyactue B ynpaBNeHWETO Ha APYrM OPYMecTBa WNW Koonepauuu, Kato MPOKYPUCT,

yrpasuTen Unu YneH Ha cLBeTU, 3a oT4yeTHaTa 2018 r.

3. KappoBa cTpyKTypa

BposaT Ha nepcoHana kbM 31 aekemBpun 2018 1. e 413 (2017: 371).

4. OpraHuM3auMnoHHa CTPYKTYpa

Opy>XeCTBOTO HAMA KINOHOBa Mpexa.

5. ®WHaHCOBO — MKOHOMMYECKO ChCTOAAHUE W pe3yriTaTh OT AeHHOCTTa

5.1. 06w npernesn

Pa3zBuTue Ha apyxecTBOTO npes nepuona 01.01.2018 r. — 31.12.2018 r.:

OcHoBHUTE NpUXoaun Ha ApyxecTBOTO 3a 2017r. ca oT IOHudan M'bX&Ko. KI', N'epmaHus, koeto e
KOMaHAUCT B egHOoNMYHuA cobeTBeHUK Ha kanuTana LIXTI KomoHukedwsHe XongauHr FTMeX, Mepmanus
1 e cBbp3aHo apyxecteo ¢ KOHudar Crpeuc Uentsp EOON. MNpes 2018 r. ce npomeHs mogena Ha
npedakTypmpaHe Ha pasxoanTe Ha ApyXecTBOTO. [pyKecTBOTO (haKkTypupa BCUYKM BU3HEC eauHuLm,
C KOWTO UMa CKIMKYEHUW AOrOBOPHUN OTHOLLIEHMS 1 yYyacTBaLM BLB (OOPMUPaHETO Ha HErOBUTE Pasxogu.
OpyecTBoTo hopMmUpa NpUXoAKU caMmo OT CBbP3aHn Nuua, oT KOUTO Hai-3HavYuMK ca oT:

Mpogaxba Ha CTOKK 1 ycnyru
npogaxba Ha ycnyru Ha OHudain Codreyp&CrniowsHe, M'epmaHns
0610 npogaxbu Ha CTOKK 1 ycriyrn Ha cobeTeeHnUmuTe

Mpofaxta Ha CTOKW W yCryru

npogaxbta Ha ycnyrn Ha KOHudait Codptyep&CuniowbHe MTMEX&Ko. KT,
epmanua

npoaaxbta Ha ycnyru Ha Ouudaih Codryep&ChntowbHe FMEX&Ko. KT,
'epmaHun

npoaakba Ha ycnyru Ha KOHudaih KomioHukewbHe&KonabopebHe
MeX&Ko. KI', l'epmanus

npogaxba Ha ycnyru Ha Atoc Al Tn ConowbHe&Cbpercnc UHk., CALL

npogaxba Ha ycnyru Ha Atoc Al Tu Coupeucuc KOK Jlumnting,
BenukobpuTaHus

npogaxba Ha ycnyru Ha Atoc Al Ty CeniowbHE&CbpBucue MBX, AscTpus

npogaxb6a Ha ycnyrn Ha Atoc Al Tu CeniolwbHe&Cbpaucuc ECO],
Bwnrapus

npopaxta Ha ycnyru Ha FOHudaii FTmM6X&Ko. KIM, M'epmaHua

npogaxba Ha akTuBKM AbpxaHu 3a npoaaxbda Ha ATtoc Al Tu
ConowsHc&Crpeucuc EOO[, Brarapus

npogaxba Ha ycriyrin Ha Apyry cBbp3aHu nuua
0610 npoaakby Ha CTOKWU W YCIyr Ha CBbp3aHn nuua nog obu| KOHTpon

2018 2017
‘000 nB. ‘000 nB.
- 17 770

- 17 770

2018 2017
‘000 nB. ‘000 nB.
9424 -
3511 -
1463 1816
205 166

196 160

159 120

19 93

) 87

) 1 956

7752 -
22729 4398
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MoxynKku Ha CTOKU U ycnyru
NOKyMnKu Ha ycnyru oT Atoc MHTepHewsHBN C.A.C, ®paHums 953 -
nokynku Ha ycnyru ot HOHudalh Copauc Uentep CPI, PyMmbHUA - 14
nokynky Ha ycnyru Ha Atoc A Tu CenowbHc&Coupeucuc EOO[, bbnrapus 31 23
noKynku Ha ycnyru Ha Atoc Benrapusa Komnetencn EOO[, Bwnrapus ) 9 -
OB6LWOo NOKyNK1 Ha CTOKU W YCNYrv OT CBbP3aHn nuua nog oLy KoHTpon 993 37
Pasxogu 3a nuxeu no 3aemu ot KOHudan ®vHanHr F'meX, MioHxeH _ - 95

Mpes 2018 rognHa opy>XecTBOTO € npuaodbuno AbnroTpanHn akTuen B pasmep Ha 176 xun.
ne. /2017 r. — 15 xun. n../.

KrirouoBu gaHHu 2018 2017

fpuxoau oT NpoAbKaRalLM 4efHOCTU 22 729 N 20212
Mpuxoaw ot npogaxba Ha obocobeHa aeitHocT - 2042
MNeyanba cnen naHbun 888 2 526
CobcTBeH kanutan 899 5 465
O06Lwo akTMen 8758 6 731

®UHAHCOBU MHCTPYMEHTH

®UHAHCOB MHCTPYMEHT € BCeKW LOrOBOp, KOMTO Mopakaa eaHOBPEMEHHO, KakTO (PUHAHCOB aKTUB B
€4HO NpeanpusiTue, Taka W (PUHAHCOB NacuB WUIW WHCTPYMEHT Ha COBCTBEHUSI Kanutan B ApYyro
npeanpusiTue.

Ha 31 aeryct 2012 r. [IpyXeCTBOTO € CKITOYUNO AOroBOP 3a TbProBCKW 3aeM CbhbC CBbp3aHO nuue.
3aembT He e oBesneyeH. MognucaHn ca HAKONKO Ha BPON JONBAHUTENHW CNOPAa3yMeHNUa 3a nepuoga
OT YCBOSIBAHETO Ha 3aema [0 [HeLHa aaTa.

Mpes 2017 r. pasxo4bT 3a NUXBMW NO JOrOBOPA 32 3aeM e B pasmep Ha 95 xun. ne. 3a 2017 1. e yabpXaH
JaHbK NpW U3TOYHMKA BbPXY NUXBUTE B pasmep Ha 5 xun. ne. 3aembT € HaNbNHO NoraceH B Mecel
anpun 2017.

Mpes otyeTHaTa 2018 r. HAMA CKITIOMEHW OONBIHUTENHU CMOPA3yMEHUs, KakTo W HAMAa U3BBbPLUEHU
rnoracaBaHns Ha NUXBN UNK rNasHULA.

Kem 31 gekemepu 2018 r. nagexure Ha AOrOBOPHUTE 3aAbIMKEHUA Ha [pyXecTBOTO (CbabpKaliu
NUXBEHW NNaLLaHns, KbAETO € NPUNOXKUMO) ca 0B6oBLYEHU, KaKTo cneaga:

Tekyum
31 pexemepu 2018 r. o 6 meceua
‘000 nB.
THProBCky 1 APYIrK 330 bIDKEHNUS 165
3aabrKeHnss KbM CBbP3aHu nuua 6417

Oodwo 6 582
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B npeaxogHus oT4yeTeH nepuog nagexuTe Ha [OrOBOPHUTE 3afblKeHWs Ha [pyecTBoTo ca
060o6LLeHN, KaKTo crnefea:

TeKyiin
31 gekemBpu 2017 1. Ho 6 meceua
‘000 nB..
TBpProBCckK 1 Apyrn 3agbKeHUs 261
O6buwo 261

WanaraHeTo Ha JpyXecTBOTO Ha KpeauTeH pUCK e orpaHuveHo ao pasvepa Ha GanaHcoBaTa CTOMHOCT
Ha OMHAHCOBMTE aKTUBN, Npu3HaTy B Kpas Ha OTHETHUA NEPUOA, KakTo € NoCo4YeHo no-gony:

DUHAHCOBH aKTUBMU 2018 2017
‘000 ns.. ‘000 nB.
[bnroBu  WHCTPYMEHTU NO  amopTusMpaHa
CTONHOCT:
THproBcku 1 Apyrn B3eMaHust 589 -
B3emaHus oT cebp3aHn nuua 893 -
Mapu n napuyHK eksUBanNeHTH 5616 -
7 098 -
®duHaHcoBK akTUBM (B0 31.12.2017)
KpeauTtn n BaeMaHus:
THbproecku U Apyru BIemaHusi - 589
BaemaHus oT cBbp3aHu nuua - 828
[Mapu n napuyHu ekBUBAnNEHTH - 3 346
- 4763

B cBoaTa AertHocT [pyXecTBOTO € M3MOXKEHO Ha MHOXECTBO (PYHAHCOBM PUCKOBE — MasapeH puck
(BKMIOUNTEMHO BanyTeH PUCK, NMUXBEH PUCK U LIEHOBW PUCK); KPEAUTEH PUCK 1 pUCKa Ha MKBUAHOCTTA.
Hpy»ecTBOTO He U3non3sa AepuBaTUBHN (PUHAHCOBW UHCTPYMEHTW 3a YNpaBrieHne Ha (UHaHCOBYS
puck.

5.2. NpoMAHa B OCHOBHUA KanuTan

Mpes 2018 r. HAMa NpoMeHn B OCHOBHWA kanuTan. pes 2018 r. [pyxecTBoTO € pasnpenenuno
AnBUAeHT B pasamep Ha 5455 xun. ne. kem ,UXI KomtoHukeliubHe XonauHr' TM6X, kouTo ca
HeusnnaTteHun kbm 31.12.2018 r.

5.3. UuBecTUUMM B KanuTanuTe Ha Apyru NpeanpuaTUa

[lpyecTBOTO He € NHBeCTMpano B KanuTanuTe Ha ApYrv NpeanpusTus

5.4. UanonsBsaHe Ha pecypcuUTe Ha APYKECTBOTO

HpyecTBOTO ce thrHaHCUpa cbe coBCTBEHM CPEACTBA U CbC 3aeM nonyyeH npes3 2012 r. oT cBbP3aHo
nuue. lMpes 2015 r. cbrnacHo gsa AonbNHUTENHW AHeKca KbM AOroBopa 3a 3aeM JOMbMHUTENHO €
ornycHata cyma ot 1 050 xun. eBpo, KouTo ca nonyyeHu. Mpes 2016 r. HAMa NpoMsAHa Mo rnasHuUaTa
(1250 xun. eBpo) Ha npepocTaBeHUs OT CBbp3aHo nuue 3aem. [Mpe3 2017 3aemMbT € HanbAHO
nannarteH. Mpe3 2018 r. ApPY>KECTBOTO HE & NoNu4YaBano HOBW 3aEMU.

6. BaxxHW HayuHW u3scnenBaHusa u paspaboTku

[OpyXeCTBOTO HAMa HayYHU U3CTeaBaHuUsA U pa3paboTKu.
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7. BeposTHo 6bAelLo pa3BuTHe Ha npeanpusaTHeTo /OCHOBHM npeau3BUKaTeNICTBA B AeMHOCTTa
Ha [lpyxecTBOTO npes 2019 r.

Cnep BnuBaHeTo Ha KOHUai B AToC, BUCAHO B Tbprosekn perncTbp Ha 02.01.2019 r., ApyXecTBOTO
uenu ga paswumpy obcera Ha npeaocTaBaHuTe ycryri. MporHo3HUTE U o4YakeaHu npuxoau 3a 2019r.
ca oKOno 25 MnH. NB., a cpefHUST GpOit Ha nepcoHana ce ovaksa Aa pocturHe 430 yopeka.
YBenuueHuTe ce AbIKN Ha NPOMSIHA HA MpunaraHusi Mapx KeM U3BBLPLIBAHUTE ycnyri Ha 20%, 3a
AVPEKTHUTE (PYHKUUM Ha APYKECTBOTO W 2% Ha UHANPEKTHUTE (PYHKUMM Ha APYKECTBOTO, KaKTO M
NPEAOCTaBEHU [OMBAHNATENHN puHaHCOBKM ycnyrn. OJaksa ce yBenuyaBaHe Ha HaeMHUTe nnowy ¢
Len ocurypsiaHe Ha focTaTb4HO paboTHO MSACTO.

8. 3HauMMu cbLOUTUA, KOUTO ca HACTBANMK npes 2018 r.

C PewweHne Ha egHONUYHMA coBCTBEHMK Ha kanuTana oT 07.09.2018 1. Ha 07.09.2018 r. e BNucaHa B
AreHuust no BnucsaHusaTa — Tbprosoku PErucTbP NpoMsHa B YNpaBreHUeTo Ha ApyXKeCTBOTO, C KOSITO
€ BNncaH HOBUSIT COBCTBEHUK Ha KanuTana — Atoc MHTepHelwbHbn B. B. — HugepnaHgus.

9. BaXHU CHLOMTUA, KOUTO Ca HAaCTLNUNM cried 4AaTaTa, KbM KOATO € ChCTaBeH rOoAWWHUAT
(oUHaHCOB oTYeT

Mpe3 2019 1. ce npomeHs MoaenbT Ha npedakTypupaHe Ha pasxofauTe Ha ApyKecTBOTO. [pyXKecTBoTO
akTypupa BCUUKM BUSHEC e4UHNLIM, C KOUTO UMA CKITIOYEHU JOTOBOPHM OTHOLLIEHMS W y4acTBallyM BLB
opmMupaHeTo Ha HerosuTe pasxoayu. Mpepasrnexaa ce Mapxa W3nonssaH 3a dakTypupare Ha
pasxoaute, koitto oT 10% e yBenuyeH Ha 20% 3a AUPEKTHUTE BUSHEC eAMHULM, a 3a WHOVPEKTHUTE e
HamarieH Ha 2%.

Ha 02.01.2019 r. B Tbprosckust perucTup Ha Penybrnivka Bbirapus e BnucaHO W3BBPLUEHO
npeobpasysaHe 4pes BNvBaHe Ha ApyxecTBoTo B ATOC AW TU COJYLUBHC EHO CBPBUCUC. C
PelweHne Ha eaHONWYHWS coBCTBEHMK Ha kanuTana Ha 02.01.2019 e BnMcaHa B AreHuusa no
Bnuceavusita — TBProBCkM peructobp npomsiHa B ynpaBneHneTo Ha apyxectsoto ATOC AW TU
CONYWBHC EHO CBPBUCWUC, ¢ kosiTo ca nsbpaHn 3a ynpaBsuTenu oCBeH HacTOALMS ynpaBuTen
Brnagumup Atanacos, Taka u MuneH MapuHos u lpebm PaHaan. [ipyxecTBoTo ce npeacTaensiea ot
ynpaeurenuTe saefiHo 1 no otaenHo. C ToBa Ce Lenu Aa ce KOHCOMMANPA W ONTUMM3MPa AEHOCTTa
Ha AToc B Bbrrapusi, KakTo W a ce XapMOHU3UPaT NONUTUKATE U1 NPakTMKUTE Mexay ABETE ApYyXecTea.

Ha 7.03.2019 r. e usnnateH HauucneHWusT npes 2018 r. AMBMAEHT Ha NpeauLLHUS edHOMMYEH
cobcreeHuUk Ha kanutana ,LIXI KomioHukelbHe Xonaudr MveX s pasvep Ha 5 455 xun. ne..

He ca Bb3HUKHanu Kopurupawy cebutua mnu APYrn 3HavuTenHn Hekopurupawynm cwuoutTusg MeXxay
AataTta Ha CbMHaHCOBMH OTHET U AaTaTa Ha OTOPU3MPaHeTO My 3a u3gaBaHe.

Codus, 14.06.2019 r~.

Ynpaeuten:
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AOKNAAQ HA HESABUCUMUA OOUTOP

Ho egHonNM4YHKUA COBCTBEHMK Ha

Onudpain Cupeuc LienTsp EOO]], npeobpa3sysaHo upes BNMBaHe B
Atoc At Tu ConywbHc eng Cbpeucuc EOOJ Ha 02.01.2019 r.

rp. Codous

HAoknan oTHocHO oguTa Ha PUHAHCOBMS OTYET
MHeHue

Hue ussbpmvxme oaut Ha cuHancoBust oT4eT Ha tOHudail Copeuc LieHTsp EOOL, npeobpasysaHo upes
BnuBale B Atoc A Tu ConywbHc eHg Cwupeucnc EOO[ Ha 02.01.2019 r. (,OpyxecTBoT0"), ChAbpXKALL
oT4YeTa 3a (hUHAHCOBOTO ChCTosIHUE KbM 31 Aekemepu 2018 r. M oTueTa 3a nevanGaTa unn 3arybarta u apyrus
BceobxBaTeH goxon, oTyeTa 3a NpoOMeHUTe B CODCTBEHWsI KanwuTanm M OTYeTa 3a NapuuHWTE NOTOUM 3a
rogvHata, 3aBbplUBalla Ha TasnW [4aTa, KakTo 1 NOSACHUTENHUTE NPUIIOXKEHWA KbM (DUHAHCOBWSI OTYET,
BKMousawm n 06o6LieHo onoeecTABaHE Ha CbLUECTBEHUTE CHETOBOAHU NOMUTUKN.

Mo Hawe MHeHWe, NPUNOXeHUAT hUHAHCOB OTYET AaBa BSPHA W YECTHA MpeacTasa 3a (PUHAHCOBOTO
CbCTOsHME Ha [pyxecTeoTo kbM 31 aekemBpu 2018 r., HeroBuUTe hUHAHCOBU pPe3ynTaTi OT AeMHOCTTa U
napuW4HuTe My NOTOUM 32 roAwHaTa, sasbpluBalla Ha Tasw jata, B CbOTBETCTBME ¢ MexayHapoaHute
cTaHaapTu 3a puHaHcoso oTunTane (MCHO), npueTtn ot EC 1 6bnrapckoTo 3akoHoaaTencTeo.

Baza 3a nspasfieaHe Ha MHeHue

Hue u3BbplMxme HaWMA 0ANT B CLOTBETCTBUE ¢ MexayHapogHuTe oguTopcku crangapty (MOC). Hawwure
OTFOBOPHOCTK CbIMACHO Te3W CTaH4apTM ca onncaHW AOMbIHWTENHO B pasdena oOT Hawuvs AoKknag
~OTrOBOPHOCTM Ha OAMTOPa 3@ OOMTa Ha (DMHAHCOBMS OTYET'. Hue cme HesaBucumu oT [lpyXecTBOTO B
cboTBETCTBUE C ETvuHMA KOAEKC Ha npodpecuoHanHuTe cuyeToBoauTenu Ha ChBeTa 3a MeXAyHapOaHM
cTaHdapTv no eTuka 3a cdetosoautenu (Kopgekca na CMCEC), 3aegHo ¢ eTUMHUTE M3nCKBaHUS Ha 3akoHa 3a
He3aBUCUMUST (HMHAHCOB OAUT, Npunoxum B Bbirapus, KaTo HWE UMBIHUXME U HALLUTE APYMU eTUYHW
OTrOBOPHOCTH B COTBETCTBUE C TE3M M3MCKBaHMA. Hue cunuTame, Ye ofuTOpCKUTE A0Ka3aTEnNCTBa, NOMYHeHN
OT Hac, ca AOCTaTbYHU 1 YMECTHU, 3a la OCUTYpsIT Gasa 3a HaeTo MHEeHue.

Opyra vHdopmauus, pasnuyHa ot (PUHAHCOBUA OTYET U OOAUTOPCKMA ACKNAL BLPXY HEro

PLKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrata WHchopmaums. Jpyrata uHdopmaums ce cbCTon oT Aoknag 3a
AEWHOCTTa, UBrOTBEH OT PBKOBOACTBOTO ChINACHO 3aKoHa 33 CYETOBOACTBOTO, HO HE BKIIOYBA (hUHAHCOBUS
OTYET 1 HALNSA OAUTOPCKN ACKNAZ BbPXY HEro.

HaweTo MHeHMe OTHOCHO ¢hrHaHCOBMS OTYEeT He obxBalia Apyrata WHGOPMAUMS W HUE He W3passiBame
KaKBaTo ¥ Oa € ¢hopMa Ha 3aKMiYeHUe 3a CMIYPHOCT OTHOCHO HESl, OCBEH aKO He € W3PUYHO NOCOMEHO B
JoKaga Hu 1 Ao CTeneHTa, A0 KOATO e NOCOYEHO. BbB Bpb3ka ¢ HaLLMA oauT Ha UHAHCOBWA OTYET, HawaTa
OTFOBOPHOCT C& CLCTOM B TOBA [a NPoYeTeM Apyrata UHOPMALMS 1 M0 TO3K HAYUH [ NPeLieHUM Aanu Tasu
Apyra WHGOpMauMs e B CbLIECTBEHO HECLOTBETCTBME C (PUHAHCOBMA OTYET MMM C HaLNTe NO3HAHUS,
npuaobuTn no BpemMe Ha OAMTa, UMM MO JAPYr HauMH W3IMexAa Aa CbAbPKA ChbUIECTBEHO HENpaBWIHO
noknagsade. B criyuai ye Ha 6asaTa Ha paboTaTta, KOSTO CMe M3BBLPLUMAN, HWE AOCTUTHEM AC 3aKMOYEHUE,
ue € Hanuue CbLIEeCTBEHO HeNPaBUAHO [oKNajBaHe B Tasu Apyra WHGOPMauWA, OT Hac ce W3WUCKBA Aa
Jokragsame To3u hakT. Hamame Kakeo aa foknaasaMe B TOBa OTHOLLEHNE.

OTroBOPHOCT Ha PBLKOBOACTBOTO 33 (hMHAHCOBWS OTYET
PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 U3TOTBAHETO U JOCTOBEPHOTO NPEACTABSHE Ha TO3U (PUHAHCOB OTYET B

cboTBeTCTBME C MexayHapogHuTe CTaHaapty 3a UHaHCOBO oTynTaHe (MC®O), npuetn ot EC wu
6BNrapckoTo 3aKOHOAATENCTBO, KAaKTO U 3a TakaBa CUCTeMa 3a BLTPELUEH KOHTPOM, KakBaTo PbKOBOACTBOTO
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onpegensa KaTto HeoOxoauma 3a OCUrypaBaHe W3roTBAHETO Ha Cbl/IHaHCOBVI OTYEeTH, KOUTO HEe CbAbpXaTr
CbLUEeCTBEHN HenpaBUNHU OTYUTAaHNA, HE3ABUCUMO Jann gbinkauiy ce Ha uaMmama mnu rpellka.

Mpu usroTeaHe Ha HMHAHCOBUA OTYET PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLEHsIBaHe Ha CNOcoBHOCTTa Ha
OpyxecTeoTO Aa NnpoAbmXY Aa YHKUMOHWPA KaTo ASWCTBALLO NPeanpusTUe, ONMoBEeCTABalKW, KoraTo TOBa e
MPUNOXUMO, BBLNPOCK, CBBLP3AHW C NPEANONOXEHUeTO 3a AENCTBAWLO NPeanpuUATUE W U3NON3Baiku
cyeToBogHata 0asa Ha ocHoBaTa Ha MNPeAnonoXeHWETO 3a [AEWCTBAWO NPeanpusTUE, OCBEH aKo
PBKOBOACTBOTO He Bb3HamepsiBa Aa nukengupa [pyxKecTBOTO UNW Aa NPeycTaHOBW JeWHOCTTa My, UIU aKo
PLKOBOACTBOTO HA NPAKTUKA HAMA APYra anTepHaTUBa, OCBEH Aa NOCTLNKU NO TO3U HauMH.

OTI'OBOPHOCTM Ha ogMTOopa 3a oguTa Ha (PUHAHCOBUA OTYET

HawmTte uenu ca ga nonyymm pasymHa CTEMeH Ha CUrypHOCT OTHOCHO TOBa Jann (PUHAHCOBUSAT OTYET KaTo
UANO HE CbAbPXKa CLLUECTBEHU HENPABUIIHW OTYMTAHUA, HE3aBUCUMO Aany AbIKaliy ¢e Ha MaMama unu
rpeLka, n Aa nsagemM oguTOPCKM AoKNad, KOWTO Aa BKAIOUBA HALWETO OAUTOPCKO MHeHue. PasymHata cTeneH
Ha CUrYPHOCT € BMCOKA CTENEH Ha CUIYPHOCT, HO HE € rapaHLms, Ye OAMT, M3BbPLUEH B CboTBeTCTBUE ¢ MOC 1
3akoHa 3a He3aBUCUMUKS (DUHAHCOB OJMWT, BUHAr LUe PasKpuBa CbLLUECTBEHO HENPaBMIHO OTUUTAHE, KOTaTo
TaKoBa CblLUecTBYBa. HenpasumnHn oTYNTAHWA MOTaT Aa Bb3HUKHAT B PE3yNTaT Ha WamamMa Wnu rpewka u ce
CUWTAT 338 CbLIECTBEHU, aKO BN MOIMO pasymMHO Ja ce o4Yakea, Ye Te, CAMOCTOSITENTHO UMM KaTO ChBKYMHOCT,
Buxa MOrnK 4a OKaxaT BMUSIHNE BbPXY UKOHOMUYECKUTE pelleHus Ha noTpebuTenute, B3eMaHn Bb3 OCHOBA
Ha TO3U (OUHAHCOB OTYeT.

Kato uvact oT oanta B cboTtBeTcTBUEe ¢ MOC, Hue nsnonssame npodecvoHanHa npeLeHKa 1 3anassame

ripotbecnoHaneH ckenTUUU3bLM No Bpeme Ha Lenus ogut. Hue cbluo Taka:

—  umpeHTUdULMPaMe M OLiEHABAME PUCKOBETE OT CbLUECTBEHU HENPaBUIIHU OTYUTAHUS BLB (hMHAHCOBUS
OTYET, HE3aBUCMMO A[anu AbSBKallM Ce Ha wM3mama Wnu rpetuka, paspaboTBame W U3NbhHABaME
OAUTOPCKW MpPOUEAYPV B OTIOBOP Ha TE3U PUCKOBE W MONyvyaBamMe OAWTOPCKM AOKasaTencrtsa, KouTo da
ca AOoCTaTb4HW U YMECTHu, 33 Aa ocurypsaT 6asa 3a Haweto mHeHue. PuckbT ga He Gbae paskputo
CbLUECTBEHO HEMNpaBUIIHO OTYMTaHe, KOeTO € pe3ynTaT OT M3Mama, € MO-BUCOK, OTKOMKOTO PUCKa OT
CbLUECTBEHO HENpaBWNHO OTYMTAHE, KOeTO € pesynTaT OT rpelka, Thi KaTo usMamara moxe ga
BKNiOYBa TalHO criopasymseaHe, anwuduuympare, npegHaMepeHn Mponycku, W3SBNEeHUs 3a
BbBEXAaHe Ha opuTopa B 3abnywaeHwe, kakto M npeHebpersaHe unu saobukansHe Ha BbLTPeLUHWA
KOHTpOM;

~ nonyyaBame pa3bupaHe 3a BLTPELLHUS KOHTPOS, WMALL OTHOLIEHWE KbM OauTa, 3a Aa paspaboTum
OAWTOPCKM NpOUEAypw, KOMTO Aa ca NoAXOoAsWM NPW KOHKpeTHUTe oBCToATencTsa, Ho He ¢ Luen
u3passiBaHe Ha MHEHWe OTHOCHO €(heKTUBHOCTTa Ha BbTPELHUA KOHTPOM Ha [lpyXecTBoTO;

— oueHsiBaMe YMECTHOCTTa Ha W3MON3BaHWTE CYETOBOJHW MONWUTMKW WU PA3yMHOCTTa Ha CYETOBOAHUTE
ﬂpVI5ﬂVI3I/ITeJ1HVI OLIEHKN 1 CBBP3aHNTE C TAX ONOBECTABAHWA, HANpaBeH OT PBKOBOOCTBOTO,

— [AocTurame OO0 3aKniovyeHue OTHOCHO YMECTHOCTTa Ha W3Non3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha OcHOBaTa Ha MPeanonoXeHUeTo 3a AeWCTRaWOo NpeanpuaTue n, Ha 6asaTta Ha
nonyJyeHUTe OAMTOPCKU AOKA3aTericTBa, OTHOCHO TOBA Aanu € Hanuue CbLeCTBEHa HECUIyPHOCT,
OoTHacsLWwa ce g0 cbbuTus nnn ycnoeus, KOTo Guxa MOrnKn 4a NOPOAAT 3HAYUTESNTHU CbMHEHUA OTHOCHO
¢cnocoBHOCTTa Ha [pyKeCTBOTO Aa Npoabiky Aa PYHKUMOHUPE KaTo AeACTBALLO NpeanpusTue. AKO Hue
OOCTUTHEM [0 3aKIIOYEHUE, Ye € Hanuue CblecTBEHa HECUIYPHOCT, OT HAC Ce M3MCKBAa Aa NPUBMEYEM
BHUMaHWEe B OAUTOPCKUS CU JAOKNaZ KbM CBBHP3aHWTE C Tasn HECUIYPHOCT OMNOBECTABaHWS BbB
dNHAHCOBUA OTYET MNM B CRyYai Ye Te3n OMOBECTABAHUA Ca HeaAeKBaTHW, ga mopuduumpame
MHeHueTo cn. HawmTe 3aknioveHns ce 0CHOBaBaT Ha OAWUTOPCKMTE AoKasaTencTsa, NonyyYeHn 4o gaTtaTa
Ha oAuTOpcKUS HW Joknag. bvaewwm cvbutus nnm ycnoBusi obade wmoraT fa CTaHaT MpUuMHa
DpyxecTsoTo Aa npeycTaHoBK OYHKLMOHUPAHETO CU KaTo AeicTBaLlo Npeanpuatue;

~  oueHsBaMe LAMNOCTHOTO NpeacTaBsiHe, CTPYKTYpa U CbabpXaHWe Ha (pMHAHCOBUA OTYET, BKIOUUTENHO
onoBecTABaHuATa, W Janwu (*)VIHaHCOBVIﬂT OoTHeT npeactaBs OCHOBONONnarailluTe 3a Hero CAenkn wun
CLOUTHUA NO HAYMH, KONTO NOCTUTra AOCTOBEPHO NpeacTaBsaHe.

Hve komyHMKMpame C PLKOBOACTBOTO, Hapen € OCTaHamuTe BBLNPOCH, MraHupaHus obxeaT U BpeMe Ha
U3NbITHEHWE HA 0UTa W CbLUECTBEHUTE KOHCTaTaLMW OT 0AUTA, BKIIOUUTENHO ChLIECTBEHN HeLOCTaTbLUM BbB
BbTPELUHNSA KOHTPOM, KOUTO MAeHTUhULmMpame No Bpeme Ha U3sbpLUBaAHWUS OT HAC OANT.

Joknag BLB Bpb3Ka C ApYyry 3aKOHOBU U perynaTopHu U3UCKBaHUs

B AonbfiHEHME Ha HaluMTe OTrOBOPHOCTW W AOKNazABaHe cbrnacHo MOC, onucaHu no-rope B pazaena ,[pyra
MHOPMAaLMSA, PasnniHa OT (HMHAHCOBMS OTHET U OAUTOPCKMA A0KINaA BbPXY Hero* no oTHOWEHVE Ha JoKnaaa
3a AeMHOCTTa, HE U3MbMHMXME U NpoueaypuTe, nobaBeHn Kem nancksanute no MOC, chrnacHo YxkasaHusTa
Ha npodecuoHanHaTa opraHu3aLua Ha AUNIIOMUPaHUTe eKCrepT-CHETOBOAUTENN U PEFUCTPUPAHNTE OAUTOPN



o Grant Thornton ii

B Bbbnrapus — WMHcTutyT Ha gunnomupaHuTe ekcnept-cyetosoautenu (MJEC). Tesu npoueaypu kacast
NPoBepKKU 3a HaNMMUYKeTOo, KaKTo 1 NpoBepkn Ha dopmaTa U CbAbPXKAHMETO HA Tasn Apyra uHcpopmauwms ¢ uen
43 HWU MOANOMOrHaT BbB (hOpMMpaHe Ha CTaHOBULLE OTHOCHO TOBAa Aanv Apyrara wHdopmMauvs BKMovBa
OMNOBECTABAHUATA U AOKNAABARUATA, NpeaBuaeHn B [naea cegma oT 3aKkoHa 3a CHETOBOACTBOTO, NPUIIOXUM B
Brnrapus.

CmaHoeuwe ebe epbaka ¢ Y. 37, an. 6 om 3axoHa 3a cyemoeodcmeomo

Ha 6asaTa Ha u3BbpLUEHNTE NpoLeaypw, HaLEeTO CTaHOBULLE €, He:
(a) wvHdbopmauuaTa, BKIIOYEHa B AOKNaja sa AelHocTTa 3a (huHaHcoBaTa rofiMHa, 3a KOATO € V3roTeeH
hHaHCOBUSAT OTYET, CbOTBETCTBA Ha (PUHAHCOBKA OTHET.
(6) nokNaabT 3a AEWHOCTTA € U3TOTBEH B CLOTBETCTBUE C NPUNOXKUMUTE 3AKOHOBYW U3UCKBaHWS; 1
() B pesynTaT Ha npugobuToTo nosHaBaHe U pasbupaHe Ha AelHoCTTa Ha [pyxecTBOTO U cpepara, B
KOATO TO (DYHKUMOHUPA, HE CMe ;_YCTaHoamnw cnydan /Heﬁ CbLUECTBEHO HEBAPHO NpeacTaBsHe B
LoKNnaga 3a JerHocTTa. ,_/ -

e

Mapuit AriocTonos
Ynpasuren
3



KOHndpanm Copsuc LleHtbp EOO/, npeobpasysaHo yYpes BiMBaHe B 1
Atoc Ain Tn ConyweHc eHg Crpeucnc EOO[ Ha 02.01.2019 r.

®UHaHCOB OTYET

31 nekemepu 2018 .

OTyeT 3a PUHAHCOBOTO CHLCTOSAHME

AKTUBM MosAcHeHue 31 nekemBpu 31 gekemBpU
2018 2017
XuUn. ne. XWn. NniB.

HeTekywu aktuem

MawuvHu n obopyagaHe 5 259 342

HemaTepuanHu akTueu 6 1304 1532

OBrrocpoyHu TbproBCcKku U Apyru B3emaHus 9 222 222
8

OTCcpoyeHn faHBYHY aKTUBK B 4 21
HeTekywin aktvsn 1789 2117
TeKywm aKkTuBu
TBProBCckU M Apyru B3eMaHus 9 424 413
BaemaHusa oT CBBP3aHU nuya 22 893 828
B3semaHuns BbB Bpb3Ka C JaHbUW Bbpxy foXxona 36 27
Mapwn 1 napuyHu ekBnBaneHTu 10 5616 3 346
TekyLwu akTnem - 6 969 4614
OOwWwo akTMBYU 8 758 6731
Cucrasun: (B ; /%‘ /

_ARannH TpeHyes/ H MapHos/

Hata: 29.03.2019 .

3aBepun CbrMacHo oAUTOPCKU JoKnag owd

Mapuwii Anocmnos ynpasurten ,/

MosAcHeHUATa KbM (DUHAHCOBUSA OTYET OT CTP. 7 A0 CTP. 36 NPeACTaENsABaT HepasfenHa 4YacT oT Hero.



KOHudaii Cupeunc LeHtep EOO/[, npeobpasyeaHo upes BnuBaHe B
ATtoc Al Tu ConywbHe eHg Copsucue EOO/ Ha 02.01.2019 .

®UHaAHCOB OTYeT
31 pekemspu 2018 .

OT4eT 3a PNHAHCOBOTO CbCTOSIHUE

(MpoAabmkKeHue)

Cob6cTBeH KanuTan v nacusu MossicHeHue
Co6cTBeH KkanuTan

OcHoBeH KanuTan 12.1

Opyru pesepsu
HepaanpegeneHa nevanba

O6io cobecTBEH KanuTan

Macueu

HeTekywu nacuBmu

MeHCUOHHKM 1 ApYrU 3a4bIKEeHUs KbM NepcoHana
HeTekywu nacusmu

Tekywu nacueu

IMeHCUOHHN 1 ApYrK 3abITKEHWA KbM nepcoHana
TBHProBcku U ApYrn 3aabiKeHNs

KpaTkocpouHy 3a4bIPKEHUS KbM CBbp3aHu nuua
Tekyllu nacmsu

O6u0 nacuBmn

O6wo cobcTBEH KanuTan U NacuBM

CwcTasun: )3 l \'

/KanuH TpeHues/

Hata: 29.03.2019 .

3aBepun CbIMacHo OAUTOPCKA .qoxna
Mapuin Anoctonos, ynpasuTten
leprana Muxaitnosa, pernctpypaH og
"panT TopHTOH OO/, oautopcko apy
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MoACHeHWATa KbM (DNHAHCOBMS OTHET OT CTP. 7 A0 CTP. 36 NpescTaBnasar HEpPa3AeNiHa YacT OT Hero.
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31 pekeMBpM

31 npekemBpU

2018 2017
XUn. nBe. XUn. ne.
5 5

5 4
889 5 456
899 5 465
89 51
89 51
1060 836
293 379
6 417 -
7770 1215
7 859 1266
8758 6731
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FOHudpaii Cupauc LieHTsp EOOL, npeobpasysaHo Ypes BrnvBaHe B 3
AToC Al Tu ConywbHe eHg Cbpaucuc EOO[ Ha 02.01.2019 1.

DUHaHCOB oTyYeT

31 pexkemepun 2018 r.

OTtyer 3a nevyan6ata unu 3ary6arta 3a roguHara, NpuKno4vBaLLa
Ha 31 gekemBpwu

MosicHeHue 2018 2017
Xun. ne. Xun. n..
Mpuxoau ot goroBopu ¢ KIMeHTH 15 22 729 20212
Pasxogu 3a maTtepuanu 16 (63) (92)
Pasxoau 3a BBHLUHU ycnyru 17 (2 819) (2 280)
Pa3xoan 3a nepcoHana 13.1 (18 117) (15 490)
Pa3xoau 3a amopTusauus Ha HepUHaHCOBY akTUBM 56 (492) (1076)
Opyru pasxogu 18 (213) (394)
Mevyan6a ot onepaTuBHa geiiHOCT 1025 880
®uHaHcoBK pasxoau 19 (35) (128)
Mevan6a npeaun AaH LUK 990 752
Paaxoau 3a gaHbum BbpXy goxoaa 20 (102) (64)
MNeyan6a 3a roaMHaTa oT NpoabMKaBaIM AEHHOCTH 888 688
lNeyan6a 3a roguHaTa oT NpeycTaHOBEHN AeiHOCTH 11 - 1838
MNeuyan6a 3a roguHaTa 888 2526
KomnoHeHTH, kOMTO He ce peknacuguumpar
B neyan6ara wnu 3arybara:
AkTI0epcKka nevyanta 3a nepuona 1 14
Opyr BceobxBaTeH [oxoq 3a roaMHaTa, 1 14
HEeTHO OT AaHbLM
O6uwo BceoGxraTeH AOX0M 3a roguHaTa 889 2 540
Cobcraeun: "
/Kafinn TpeHues/ .

Hata: 29.03.2019 .

3asepun CbrNacHo OAUTOPCKN JOKNaA OT ]
Mapuit AnocTorios, ynpasuTen
l'epraHa Muxaiinosa, peructpupaH oautop,
FpanT TopHToH OO/, 0AMTOPCKO APYXKeCTEk

flosicherusiTa KbM (hMHEHCOBNS OTYET OT CTP. 7 A0 CTP. 36 NPEACTABNABAT HEPA3AENHA UaCT OT Hero.



FOHudpan Cwpauc LieHTsp EOO/, npeobpasyBaHo Ypes BMMBAHE B 4
Atoc Ain Tu ConywsHe eHg Chpeucuc EOO[ Ha 02.01.2019 T

dUHaHCOB oTveT

31 gekemspun 2018 r.

OTyer 3a npomeHWTe B cOGCTBEHMS KanuTan 3a roguHaTa,
npuknioysalla Ha 31 gekemspu

Bcuuku cymu ca npeactaseHy B xun. nB. OCHOBEH AOpyrn Hepasznpegerniena O6uo
Kanutan pe3epBM nevyanba coGcTBeH

KanuTan

Cango kbMm 1 aHyapu 2018 r. o 5 4 5456 5465
OvBngenTn - - (5 455) (5465)
Croenku cbe cobeTeeHnyuTe - - (5455)  (5455)

Mevan6a 3a roguHata - - 888 888
Hpyr BceobxBaTeH goxon ] - 1 - -1
O6wo Bceo6xBaTeH AoX0 3a roguHaTa - 1 888 889
Canpo kbm 31 nekemepu 2018 r. 5 889 899

Harta: 29.03.2019r.

3aBepun cbrnacHo oANTOPCKU foknap ot 19.06.2019 r.:
Mapuit Anoctonos, ynpaeuTes]
l'eprana Muxaiinosa, perMCTpMpJI

1
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MoscHeHnsTa KbM hUHAHCOBMS OTUET OT CTP. 7 A0 CTP. 36 npeacTaBAsBaT HepasAenHa YyacT oT Hero.



HOHuaii Cupeuc LleHtsp EOO[, npeobpasyBaHo Ypes BNMBaHe B 5

Atoc Ain Tu ConyuubHe eHg Cepencnc EOO[ Ha 02.01.2019 r.
PuHaHCoB oTyeT
31 aekemepwn 2018 r.

OTtyerT 3a npomeHWTe B COBCTBEHUS KanuTan 3a roguHara,
npuknioysalla Ha 31 gekemBpu (NpogbrkeHne)

Bcuuku cymu ca npeacTaseHu B xun. nB.  OCHOBeH Opyru Hepasnpegenena O6uwo
Kanutan pesepBM neyan6a cobcTBeH

Kanuran

Cango kbMm 1 sinyapu 2017 . B 5 (10) 2930 2925
MNeyanba 3a roguHaTa - - 2526 2526
Hpyr BceobxBareH aoxop - 14 - 14
O6uo BceoGxBaTeH goxoA 3a roauHaTa - 14 2526 2540

Cango kbMm 31 npekemspyu 2017 r.
] >

)
CberaBnm: (SV =
~7Ka

AnuH Tperyes/

5 4 5 456 5465

: / Z"{
/yln'en-l MaahHOB/

Hara: 29.03.2019r.

Mapuit Anoctonos, ynpasuten
lepraHa Muxaiinoea, peructpu

MosicHeHNsTa KbM (PUHAHCOBWS OTYET OT CTP. 7 40 CTp. 36 npeacTaBAABaT HepPasAenHa YacT oT Hero.



tOHMhait Chpsuc LieHTsp EOOL, npeobpasysaHo Ypes BnviBaHe B 6
AToc Ain Tu ConywbHe eHp Cupeucuc EOO[ Ha 02.01.2019 1.

®PUHaHCOB oTYeT

31 nekemepun 2018 r.

OTyeT 3a NapuyHUTE NoToLUM 3a roguHaTa, NnpuKnoyBaLla
Ha 31 nekemBpu

MosicHeHue 2018 2017
Xun. nae. XWI1. NB.

OnepaTtuBHa gelHocT
MocTenrenus ot knueHTH 22 944 19 366
MNnawanns kM gocTaBunLm (3764) (3 850)
rnaLaHna Kem nepcoHan 1 ocurypuTenHm WMHCTUTYLMU (17 176) (14 942)
lMnawaHms 3a AaHbK BLPXY Aoxoaa (109) (300)
Apyrn nocrunneHus 409 747
Opyr nnatyaHus o - (48)
HeTeH napuyeH notok ot npoabXasalwm aAeiiHocTy 2 304 973
HeTeH napuyer noTok oT npeycTaHoseHu AerHocTu "M - 1 956
HeTeH napuueH notok ot onepaTuBHa geWHOCT 2304 2929
MHBecTLMOHHA aeiHOCT
lMpuaoGueare Ha HemaTepuanHu akTuem L - (15)
HeTeH napuueH noTok oT MHBeCTULMOHHA AeWHoCT - - (15)
®uHaHcoBa gedHoCT
Mnawaxvs no nonyyeHn saemu - (2 445)
Mnawanusa no puHaHcoB NU3UHr - (495)
lnateHn GaHKOBM TAKCK 1 KOMUCUOHHM ) (7) (5)
HeTeH napuyeH noTok oT hmHaHCOBa AeiHOCT ) (7) (2945)
HeTHa npomsana B napwm » napuuHu exBUBaneHTy B 2297 (31)
Mapu 1 NapuyHW ekBUBANEeHTU B HAYANOTO Ha rogvHaTa 3 346 3394

3aryba oT BanyTHa npeoLeHka Ha napu 1 napnyHM ekBUBaneHTn o (27) (17)
Mapu U napnyHu ekBuBaneHTH B Kpas ¥ 5616 3 346
Mapu n napuyHmn exBUBanNeHTH oT N 10 , 5616 3346
E} e =) (t\
N — _ H=t L 7
Cwerasun: f,l‘:’&;‘v/’ ; npaBt;r_L\ém% P et
— /KanuH Tpenues/ /'é‘&;;’./(llmneH MapuHos/ —
Q)Q S /’
Hara: 29.03.2019 r. -
3aBepun CbracHo OAMTOPCKM A0KNaS O //
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MoscHeHnsTa KbM UHAHCOBKS OTYET OT cTp. 7 A0 cTp. 36 npeacrasnsaear HepasgeriHa 4YacT oT Hero.



OHudain Coupeuc LeHtsp EOO/L, npeobpasyBaHo ypes BfvBaHe B 7
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[MosicHeHNA KbM oMHaAHCOBUSA OTYET

1. MpeameT Ha peAHOCT

OcHoeHara geitHocT Ha KOHudait Copeuc LieHTbp EOQ/ (JpyxecTBOTO) € cBbp3aHa C npeaocTaBsHe
Ha ycnyru Ha MeXayHapO4HO HMBO CHETOBOAHA, PUHAHCOBA W KOHTpoNHa feiHocT, IT, mpexosa u
rnoGanHa nHppacTpyKTypa, KakTo U Apyru ycrnyru oT cblyata cdepa Ha AeHoCT.

KOHudpai Cvpeuc Lentop EOO[] € ef4HONNYHO APYXKECTBO C OrpaHnYeHa 0TrOBOPHOCT, PErUCTPUPaHO
Ha 6 Hoemspu 2009 r., cbrmacHo 3akoHWTe Ha Penybnuka Bwnrapus. CepanuileTo U agpechkT Ha
ynpaeneHne Ha [pyxectsoto e rpag Codms, 6yn. KnarmHa Mapus Jlymsa 2 6n. LeHTpaneH
yHUBepcaneH marasun eT.4. [IpyecTBoTo € peructpupaHo B Tbproeckus peructsbp ¢ EMK 200914058.

OcHoBHaTa peitHocT Ha KOHudait Copeuc LleHtoep EOO (JpyKecTBOTO) € CBbp3aHa ¢ NpefocTaBsaHe
Ha yCnyrn Ha MeXAyHapo4HO HUBO CHETOBOAHA, (PMHaAHCOBa U KOHTPOSHA AenHocT, T, mpexosa u
rnoBanHa nHpacTpyKTypa, KakTo U Apyru ycnyri oT cblyara cdepa Ha AelHoCT.

Kbem 31.12.2017 r. [ipyxecTBOTO Ce NpeAcTaBnssa 3aefHo oT gBamaTta ynpasutenu Munen MapuHos
n Mupocnas boes.

Kbm 31.12.2018 r. HAMa npomsAHa B NpeAcTaBnsABaHeTO Ha APY»KEeCTBOTO.
BpoAT Ha nepcoHana kbm 31 aekemspu 2018 r. e 413 (2017: 371).

Kem 31 pexkemBpu 2018 1. egHonudeH coOCTBEHMK Ha kanutana Ha [pyxectBoTo e ATOC
WHTepHelsbHen B.B., XonaHgus. KpaliHuat cobereeHuk € ,ATOS SE”, mexayHapogHa KoMnaHus 3a
WT ycnyru, peructpupaHa B besoH, dpaHuns, YuMTO akLmmn ce KoTupar Ha tperckaTa doHaosa Gopca
Paris Euronext Market.

Ha 02.01.2019 r. B TobproeBckna peructop Ha Penybnuka Bbnrapysa e BnucaHo W3BbLPLUEHO
npeobpasyBaHe Ypes BNuBaHe Ha ApyxecTtBoTo B Atoc Al Tu ConywbHe EHA Coupeucne EOOL. C
PeweHne Ha epgHonuyHWA cobcTBeHMK Ha kanutana Ha 02.01.2019 r. e BnucaHa B AreHuus no
BnucBaHuaTa — THProBCKU PErcTbp MNPOMSHa B YNPaBAEHUETO Ha OpyXecTBoTo AToc Al Tu
ConywsHc EHg Copeucuc EOO[, ¢ koATo ca u3bpaHy 3a ynpaBuTeni 0CBEH HacTOALLMS ynpaBuTen
Brnagumup AtaHacoB, MuneH MapuHoB W [pebm Pangan. [IpyxecTBoTo ce npefcraenssa oOT
ynpaeuTennTe 3aegHo U No OTAEMHO.

2. OcHOBa 3a U3roTBsiHe Ha (PUHAHCOBUS OTYeT

dUHaHCOBUAT OTYET Ha [py»KECTBOTO € CbCTaBeH B chOTBeTCTBME ¢ MexayHapoaruTe ctaHgapTtu 3a
duHaHcoBo oTuuTaHe (MC®O), paspabotenu u nybnukysaHn oT CbBeTa nNo MexayHapoaHu
cuetoBoaHu ctanaapT (CMCC) u npuetn ot EBponeiickus cuio3 (MCPO, npuetu ot EC). lNo cmucbna
Ha naparpad 1, Touka 8 oT JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO, MPUNOKIM
B Bbnrapus, TepmuHbT ,MCHO, npuetn ot EC* npepcrtasnssaTr MexayHapogHWTe CHETOBOAHM
cTanaapti (MCC), npuetu B croTeeTcTBUe ¢ PernamenT (EO) 1606/2002 Ha EBponeiickus napnameHT
1 Ha CbBeTa.

dUHaHCOBUAT OTYET € CbCTaBeH B Obnrapcku neea, Koeto e @yHKUWoHanHata Banyta Ha
OpyxecTBOTO. BCuukn cymu ca npecTaBeHy B Xunann nesa (xun. fis.) (BKIIOMMTENHO CpaBrUTeNHaTa
uHopmaums 3a 2017 r.), OCBEH ako He e NocoYeHo Apyro.

PBKOBOACTBOTO HOCK OTFOBOPHOCT 38 ChCTaBAHETO WM JOCTOBEPHOTO NMpeAcTaBsaHe Ha UHopMaumaTa
B HacTOALLMA (DMHAHCOB OTYET.

MpVHUMNBLT Ha AelicTBALLOTO NpeanpuUATUE HE & NPUIIOKUM B criydas, nopaauv npeobpasyBaHeTo Ha
lOHudaii Coupeuc LeHtop EOO[ ypes enveaHe B Atoc Ail T ConywbHe eda Copeucnc EOQO[ Ha
02.01.2019 ., npu koeto KOHudaik Cvpeuc LleHtsp EOO[] npecTtasa Aa chllecTByBa, KaTo AeAHOCTTa
U MMYLLECTBOTO 1 ce noemat oT Atoc Al Tu ConywbHe en Cwpeucuc EOO]], koeto He Hanara
Kopekuun B 6anaHcoBaTta CTOMHOCT Ha akTUBWTE, NAcUBUTE U COBCTBEHWA KanuTan.
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3. I'Ipomel-m B cYeToBOOHATA MOJIMTUKA

3.1. HoBu cTaHpapTu, U3MEHEeHUs U pa3zsicHeHUuAa kbM MC®O, kouTo ca Bne3nu B cuna ot 1
AHyapu 2018 r.

OpyxecTBoTo npunara cnegHuTe HOBW CTaHZapTW, WM3MEHEHWA W pasAcHeHus kbm MCOO,
paspaboteHu u nybnukysadn ot CbBeTa N0 MEXAYHAPOAHN CHETOBOAHW CTAHAAPTK, KOUTO MMaT edpekT
BbpXy (DMHAHCOBUS OTYET Ha [pyKECTBOTO U Ca 3a4bIUKUTENHN 3a NpunaraHe oT roAuLLIHUS Nepuog,
3anousaly Ha 1 aHyapu 2018 r.:

MC®O 9 ,,®uHaHCcOBU MHCTPYMEHTH” B cuna ot 1 anyapwm 2018 r., npuet ot EC

MC®O 9 ,®PuHaHcOoBM WHCTpyMeHTU® 3ameHs MCC 39 ,PuUHaHCOBW WHCTPYMEHTW: NPU3HABaHE W
oueHsiBaHe”. HOBUAT CTaHAapT BbBEXA4A 3HAYMTENHY NPOMEHM B KnacudurkaluaTa U OLEeHABaHETO Ha
(hMHaAHCOBW aKTMBW, KaKTO W HOB MOAES Ha OYaKBaHUTE KpeauTHU 3arybu 3a obesueHka Ha huHaHcoBY
aKTuBu.

[Mpu npunaradeto Ha MC®O 9 [IpyXeCcTBOTO € M3nNon3sano npexoAHoTo obnekdeHune u e n3bpano ga
He npeusuncnsasa nNpeaxoaHn nepuogu. Pasnuku, Bb3HWKBALLM OT npunaraHeTto Ha MC®O 9, BbB
BpBb3Ka ¢ knacudmkaums, oLeHaBaHe n obesueHka ce npu3Haeart B HepasnpejerieHarta nevanoa.
MC®O 9 cbabpka ¥ HOBU W3UCKBAHMA OTHOCHO CYETOBOAHOTO OTUATAHE Ha XeaXKUPaHETO.

Mpunaraseto Ha MC®O 9 e 3acerHano cnegHuTe obnactu:
e Knacudukauua v oueHsBaHe Ha hMHAHCOBUTE aKTUBY Ha [pyXecTBOTO

PBKOBOACTBOTO AbpxM (PUHAHCOBM akTuew, 38 ga cbbrpa CBbP3aHUTE C TsX AOrOBOPHW MapUuHK
noToLM.

OueHbuHa KaTeropus Edbextu oT npunarade Ha MC®0 9
DUHAHCOBU PuUHaAHCOBU Canpo OvyakBaHu Canpo
aKTUBH aKTUBM 31 nekemspu KpeauTHu 1 sAvyapn
CBbIMacHo ChINacHo 2017 r. 3aryou/ 2018 .
MCC 39 MC®0 9 MCC 39 MpeoueHka MC®0 8
Tekywum dmHaHCOBN aKTHBY
THPproecky v Apyra B3emMaHua Kpegutu n AmopTihaupaHa
B3EMaHUA CTOAHOCT 589 - 589
BaemaHusn o1 cBBp3aHv nuua Kpegutu n AMOpPTH3NpaHa
B3eMaHus CTOAHOCT 828 - 828
Mapw v napwyHu exsueaneHTn  Kpegutu n AMoOpTU3npaHa
B3EMaHWA CTORHOCT 3346 - 3 346
4763 - 4763

e OGesueHKa Ha (hMHAHCOBU aKTMBU NO MOAErNa Ha oYaKBaHUTE KpeauTHK sarybu

[pyeCTBOTO € NPUNOXUIIO MOAENA Ha OYaKBaHUTE KPEAWTHM 3arybu 3a ouHaHcoBUTe cy akTuey. 3a
TbProBCkM B3emaHus [pyXecTBOTO npunara OnNpOCTEH NOAXOL 3a NPWU3HaBaHe Ha o4YaxkBaHuTe
KpeauTHU 3arybu, Tbil KaTO TE€ HE CbAbPXAaT CbLUECTBEH KOMMOHEHT Ha duHaHcupaHe. Ha Gasza Ha
HanpaBeHUTe U3YUCIEHNS He € yCTaHOBEeHa HeobXoAMMOCT OT OTYMTaHe Ha 3arybarta oT obesleHka
kbM 1 stHyapu 2018 r. Ha buHaHCOBUTE akTMBY Ha [ipy>KeCcTBOTO.

MC®O 15 ,,lTpuxoau oT AOroBOPU ¢ KNKMeHTU” B cusia ot 1 sHyapun 2018 r., npuert otr EC

MC®O 15 “lNpuxogn oT 4OroBOpPU C KINUEHTN” 1 CBbP3aHuTe passacHeHns kem MCOO 15 ,Mpuxoan ot
JoroBopu ¢ KNneHTtn" (HapuyaH no-Hatatbk MCOO 15) samectsatr MCC 18 ,lMpuxogu®, MCC 11
»LJOrOBOPW 38 CTPOUTENCTBO”, KAKTO W HAKONKO passiCHEHWUA CBbP3aHm ¢ npuxogute. HoeuaT ctaHaapT
€ NpunoxeH petpocnekTueHo 6e3 npensdyucneHune. Ha 6asa Ha M3BbPLUEHUAT OT [JpyKeCcTBOTO aHanua
He e 6uno HeoBxoaMMO npu3HaBaHe Ha edpekT OT MbpBOHAYanHO NpunaraHe KaTto KOPeKuust Ha
Ha4anHoOTO cango Ha HepasnpegeneHara nevyanba kbM 1 siHyapu 2018 r. B cboTBETCTBUE C
npexogHute pasnopendu, MC®O 15 e npunoxeH camo KbM JOMOBOPU, KOUTO HE Ca NPUKIMIOYEHN KbM
1 anyapn 2018 r.

Mpunaraneto Ha MCPO 15 ot JpyxecTBOTO 3acara rnasHo cnegHute obriactu:

e  MHOTOKOMMOHEHTHU CAEMNKM

e npeaocTaBeHu oT [pyKecTBOTO YCNyru, CBbP3aHu € AbMrOCPOYHN AOrOBOPH C KITMEHTH

e [OrOBOpUTE C KIWEHTW, YUHATO LUeHa € NPOMEHNVBa WWNW WUMa [OroBOPEHO YCIOBHO
Bb3HarpaxzieHue
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O6pemensisauju dozoeopu

MC®O 15 He BKNOYBA PHLKOBOACTBO OTHOCHO OCYETOBOAABAHETO Ha oBpemeHsiBalm AOroeopu. Tosu
BUA, LOrOBOPW Ce NpU3HaBaT B CLOTBETCTBUE ¢ pasnopeadbute Ha MCC 37 ,[posusuy, ycnosHK nacusu
W YCIOBHW akTuen",

CwrnacHo MCC 37 oueHkaTta ganuv gageHa nposusus Tpadsa ga 6bae npusHaTa ce ocbliecTBsBa Ha
JOrOBOPHO HMBO W HSMA KPUTEPUM 38 CErMEHTUpPaHe, KoUTo Aa ce npunarat. B pesyntat Ha ToBa uMa
cny4aw, B KOUTO NpoBuaunTe 3a 3arybu npuaHaTi B MUHAN0TO, He ca Gunu npuaHaTti cernacHo MC®O
15, 3alloTO KaTo UsAno JOroBopbT peanusupa nevanba. B gonbnHeHwe Ha ToBa [pyxecTBOTO
KOMBUHWUpa ABa UK NoBeYe A0roBopa, CKIOYEHN No unu npubnuanTenHo no e4HO 1 CbLUo BpeMe ChC
CbLUMS KNWEHT (MNM CBBbP3aHW C KIMEHTa CTpaHW), M OTYMTa [OroBOPWUTE KaTo ednH eQVHCTBEH
JOroBop, ako ca U3nbSIHEHU NpeacTaBeHnTe B cTaHgapTa yenosus. MCPO 15 nanckea ot [ApyxecTsoTo
Ja U3BBPLUM OLeHKa OTHOCHO ToBa Janu AoroBopsT e obpemeHssaly Ha HUBOTO Ha KOMBMHMpaHUTe
JOrosopu.

Kem 1 sHyapu 2018 r. JpyxecTBoTO He e yCcTaHoBUNO HeoBXxoAMMOCT OT NPOBW3MM 3a 3arybu no
obpemeHsBaLLW JOrOBOPK

Hozaoeopu ¢ mHOXECMEBO 3a0bIUKeHUs 3a USMBLIIHEeHUe

MHoro oT goroeopute Ha [pyXKecTBOTO CbAbLPXKAT PasNMYHKU 3a4bIMKEHWS 33 WU3MbIHEHWe (Hanp.
YCNyrn, NPefoCTaBsHU OT CAYXUTENW, OOMbIHUTENHU PasXoAn U WHAMPEKTHW pasxogu). ChrnacHo
MC®O 15 ApyxectBoTo Tpsbea ga npeueHu ganu obewaHuTe CTOKWM UIK yeryru ca oTaenHN Ha 6asa
Ha cnefgHWTE KpUTepuin:

e KIMEHTLT MOXEe Aa Ce Bb3ron3ea OT CTOKaTa WK ycnyrara CamoCTOATENHO UM 3aefHO C
OPYrn pecypcu, KOUTO BEME ca My Ha pasnosioxeHue

e aKO Ca OTAEenHo pasrpaHuvmMmuy oT gpyru obellaHna B forosopa (Hanpumep dupMmarta He
NpefoCcTaBs 3HAUUTENHO UHTErpUpaHe, moanduumpaHe uny NepcoHanuanpaHe Ha ycnyrara).

Btnpeku ye ToBa npeAcTaensaAsa 3Ha4YWTENHO HOBO PBLKOBOACTBO, W3MBIHEHWETO My HfAMa ronsgmo
Bb3JeACTBNE BbPXY BPEMETO Unv cymaTa Ha npuxoauTe, NpusHat ot Opy»xecTBOTO Npes BCAKa efHa
roguHa.

IpyXecTBOTO € MNPUIIOXKUMO CMefHUTE HOBW CTaHAAPTW, W3MEHEHWs W pasfacHeHus kbMm MCPO,
paspaboTeHn u nydnukysaHun oT CbBeTa MO MeXAyHapoaoHW CYETOBOAHW CTaHJapTh, KOWTo ca
33b/KUTENHN 3a MpunaraHe oT roguvuliHus nepuogd, 3anodvsaiwy Ha 1 sHyapyn 2018 r., HO HAmar
CblUecTBeH eeKkT OT npunaraHeTo UM BBbPXY (OUHAHCOBUS Pe3ynTaT U (PUHAHCOBOTO CbCTOSIHUE Ha
JpyxecTBOTO:

e MC®O 2 ,MnawaHe Ha BasaTa Ha akunK” (M3MeHeH) B cuna ot 1 aHyapu 2018 r., npuet o1 EC

e MC®O 4 ,3acTpaxosaTenHu goroeopun” (usmeHeH) 8 cuna ot 1 siHyapu 2018 r., npuet ot EC

e MCC 40 “UHBeCTULMOHHN UMOTK” (M3MeHeH) — TpaHcdep Ha MHBECTULIMOHHU UMOTH B cuia OT 1
siHyapu 2018 r., npuet oT EC

e KPMC®O 22 “Caenku 1 aBaHCOBY MNallaHusi B YyXKaecTpaHHa sanyta’ B cuna oT 1 aHyapu 2018
r., npuet ot EC

e [oanwHu nogobpenns Ha MCPO 2014-2016 r., B cuna ot 1 aHyapwn 2018 r., npuetun ot EC

3.2, CraHgapTu, MU3MEHEHUs U pa3sicHeHUsl, KOUTO BCce Ollle He Ca Bne3nu B CUNa U He ce
npunarart oT no-paHHa Agarta oT OpyxecTBOTO

KbMm pataTta Ha ogobpeHue Ha To3u (OuHAHCOB OTYET ca nNyOnukyBaHW HOBW CTAHAAPTH, USMEHEHWS U
pas3siCHeHNsA KbM CbLUECTBYBALLM BEYE CTAHAAPTH, HO HE ca BIE3NW B CUMa UK He ca npuetu ot EC
3a chuHaHcoBaTa rogWHa, sanoysawla Ha 1 sHyapu 2018 1., n He ca Bunu NPUNOXKeHN OT No-paHHa jata
ot [JpyxectsoTo. WHdopmauua 3a Tesu craHAapTM U W3MEHeHWs, KOUTO umaT edekT BbpXy
hVHaHCOBMA OTHET Ha [pyKeCTBOTO, € NpeacTaBeHa no-Aony.

PbKkoBOACTBOTO OYaKBa BCUYKN CTAHAAPTN U N3MEeHeHKUs aa Obaart NpUeTn B CHETOBOAHATA NONUTUNKE
Ha [lpy>kecTBOTO Npe3 NbpBKUA Nepuoj, 3ancysaly crnep aatara Ha BNu3aHeTo um B cuna.
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MC®O 16 ,.fiusunr” B cuna ot 1 sitnyapwm 2019 r., npuer ot EC

Tosn craHaapT 3ameHs ykasavusita Ha MCC 17 ,JImsuHr® u BbBEXAA 3HaJUTESNIHW NMPOMEHW B
OTYUTAHETO Ha NM3MHMM 0cobeHO OT cTpaHa Ha nuauHrononyyatenute. CwrnacHo MCC 17 or
fUsUHrononyyaTenuTe ce u3ucCksalle fa HanpassT pasrpaHnyeHne Mexay thHaHCOB NU3UHT (MpU3HaT
B OanaHca) 4 onepatuBeH NM3MHr  (NpwsHaT usBbHOanaHcoro). MCHO 16 wusuckea
NnsnHronony4atenute Aa npusHasaT NUSUHIOBO 3a[blKEHWE, OTpasfBallo GbaewmTe NU3UHIOBY
nnawasus, 1 ‘npaso 3a Non3BaHe Ha akTWB' 3a MOYTU BCUYKM FTU3UHIOBU porosopu. CMCC e sknouun
npaBo Ha n36Gop 3a HAKOW KPATKOCPOUHW FIN3NHMA U AIMBUHTM HA MaroLeHHM aKTuBY; TOBA U3KIMIOYEHNE
Moxe Aa 6bAe MPUIOKEHO CaMo OT MU3UHIONONyYaTenuTe.

C4eTOBOAHOTO OTUYMTAHE OT CTpaHa Ha NU3WHroZaTenuTe ocTasa noutu 6e3 npomsiHa. CbrnacHo
MC®O 16 3a foroBop, KOUTO € nM ChAbPXKA NUNHT, Ce cunTa [OroBop, KONTO nNpegocTaBs nNpaBoTo
38 KOHTPON BbPXY NON3BAHETO Ha akTUBa 3a ONpeAeneH Nepnoj oT BPEME CpeLly BbaHarpaxaeHue.

PBKOBOACTBOTO € B MPOLIEC Ha OLieHsIBaHE Ha edekTa OT NpUnaraHeTo Ha CTaHAapTa, HO BCe OLe He
MOXe [1a Npe/CTaBn OKOHYaTenHa konuyecTseHa nHpopmauus. CrneaHute feiiCTBUS ca npeanpueTy,
3a Aa ce onpeaenn edekTbT:

® U3BBPLUBA Ce NbMEH Npernea Ha BCUYKW AOroBopw, 3a Ja Ce NpeLeHn Janu AOMbAHUTENHH
AOroBOpU HAMA Aa Ce CYUTaT 3a NU3NMHIOBM JOrOBOPK CbrNacHo HoBaTa AeduHuuns Ha MCPO 16;

® PellaBa ce ko yCNOoBNA 3a npunaraHe Aa ce U3bepar; Ui MbIHO PETPOCNEKTMBHO NpUnaraHe
nnn 4acTU4HO PETPOCNEKTUBHO NpunaraHe. YacTUYHOTO NpunaraHe NO3BONSBA Aa HE Ce NpeLeHsIBaT
TEKyLLMTE JOroBOPU Janun CbAbpXaT NUSKUHT U Apyrv obnekdyeHnsi. PelleHneTo Koil noaxon ga ce
n3bepe e BaXHO, Thil KaTo He MOXe Aja Ce NPOMEHU BNOCNEACTBIUE;

¢ TMpelUeHABaT ce HacToALMTE ONOBECTHABAHWSA OTHOCHO [OrOBOPW 3a (DUHAHCOB NW3UHF W
AOroBOPU 32 ONEPATMBEH NIN3NHT, TbIA KATO € BepoATHO Te Ja ca 6a3aTa 3a onpeaensiHe Ha cymara 3a
KanuTanusnpaHe 1 ga CTaHaT akTMBUW C NPaBo Ha nonssaHe.

Kem otyeTHaTa pata ,D,py)KeCTBOTO UMa HEOTMEHAEeMU 3aAbIDKEHUs Mo JOoroBopu 3a onepaTtuBeH
NU3UHT U NpeaBapuUTENHO oOYyakBaHUTe edekTn oT npunaraHeTo Ha cTaHpapTa morat ga bwaar
npegcraseHun, KakTo cnepgea:

AXTUBM ¢ NpaBHO Ha NonassaHe 01.01.2019 r.
Xun. ne.
AKTUBM C NpaBo Ha NonssaHe, NPU3HaTN KaTo:

- NMOTH, MaLLIMHK 1 CLOPBKEHUS 5798
3agbLImKeHus Mo NIM3MHIrOBU AOrOBOPYU 01.01.2019 r.
XWn. nB.

B'b3paCTOB aHann3 Ha 3agbmKeHUATa No NUM3NHIoBM A0rOBOPU

- Do 1roauHa 1440

- 1.0 5 roauHu 5760
ObLwa cyma Ha HEAMCKOHTUPAHWUTE 384 bIDKEHMS N0 FIMSUHIOBU AOTOBOPH - 7 200
[inckoHT (1402)
Obuja cyma Ha HacTosAwwaTa CTOMHOCT Ha 3aibIKEHUSITa M0 NINSVHIOBY J0rOBOPH - 5798
Texkywa yact 1159
HeTekyla qacT 4 639
O6wa cyma Ha HacTosiLaTa CTOMHOCT Ha 33 bIDKEHUATA MO NN3UHIOBM aorosopu o 5798

Kbm aatarta Ha ofo6peHne Ha TO3UM PUHAHCOB OTYET ca NyGRnKyBaHU HOBY CcTaH4apTW, USMeHeHUs U
PassCHeHNs KbM CbLUECTBYBALM BEYe CTaHAaPTU, HO He Ca BNesnu B CMNa Wiu He ca npuetu ot EC
3a uHaHcoBaTa roAnHa, 3anoyalla Ha 1 siHyapm 2018 1., 1 He ca Bunu NPUNOXXeHU OT No-paHHa AaTta
oT [pyxecTBoTo. He ce ovaksa Te Ja UMaT CbLUECTBEH ecbeKT BbPXYy (PpUHaHCOBUTE OTYETW Ha
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ﬂpY)KeCTBOTO. PHKOBOACTBOTO OYakBa BCUYKU CTaHgapT™ W Wn3MeHeHusa pAa Obaat npueTu B
cyeToBOAHATa NONUTUKA HA ,U,py)KeCTBOTO npe3 NnbpeUA Nepnog, saanoyealy cnep nartara Ha BIM3aHeTo
UM B CUna.

lMpoMeHuTe ca CBbp3aHu CbC CrieHUTe CTaHaapTu:

e MC®O 9 ,duHaHcoBM WHCTpymeHTW (u3MeHeH) — [peannawaHusi ¢ oTpuyaresriHo
KkoMneHcupare, B cuna ot 1 aHyapu 2019 r., npuet ot EC
° MC®O 14 ,OTCcpoyeHn CMeTKU Npu perynupaHn LeHu” B cuna oT 1 aHyapu 2016 r., Bce owwe He

e npuet oT EC
MC®O 17 ,3acTpaxoBaTtenHu goroeopu” B cuna ot 1 sHyapu 2021 r., Bce owe He e npuet oT EC
MCC 19 ,Joxogun Ha HaeTu nuua“ (naMmeHeH) — [TpomMsiHa B NNaHa, CbKpallaBaHe unu ypexaaHe
- B cuna ot 1 aHyapw 2019 r., Bce owe He e npuet ot EC

. MCC 28 ,MHBecTuunn B acouumpaHu npeanpusitTus 1 CbBMECTHU npegnpuatns’ (MU3mMeHeH) —
JbnrocpoyHn y4acTus B acouuMmnpaHn n CbBMECTHM NpeanpusiTus B cuna ot 1 siHyapu 2019 r.,
BCe oule He e npuet ot EC

) KPMC®O 23 ,HecnrypHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbPXY Aoxogda” B cuna oT 1 sHyapu
2019 r., Bce ouje He e npuet oT EC
. lFognwHy nogodpeHust Ha MC®O 2015-2017 r., B cuna ot 1 sHyapu 2019 r., BCe owe He ca

npuetn ot EC

4. CuyeTOBOAHA NONUTUKA

4.1. O6WwM nonoxeHust

Hali-3HaunmMuTe CYETOBOAHWU NOMUTUKKW, npunaraHy npu USroTBAHETO Ha TO3WM (MMHAHCOB OTYET, ca
npeacraseHU no-gony.

®PUHAHCOBUAT OTYET € W3rOTBEH NPU CrhasBaHe Ha MPUHUMUMNWTE 33 OLEHABaHe Ha BCUYKM BUAOBE
aKTUBW, NacuBy, NPUXOAN U pasxoau cbrnacHo MC®O. Ba3uTe 3a olieHKka ca ONoBeCcTeHN NoApPoGHO
Mo-HaTaTbK B CHETOBOAHATA NOMNUTIKA KbM (PUHAHCOBUS OTYET.

Cnepnea na ce oTGEneXu, Ye Npu USrOTBSIHETO Ha NPEACTaBEHWs (MHAHCOB OTYET Ca W3MOSI3BaHK
CYETOBOJHW OLEHKM 1 AONYCKaHMsi. Bbnpeku ye Te ca BasvpaHu Ha WHdopmauns, NpeaocTaBeHa Ha
PBbKOBOACTBOTO KbM Aarara Ha U3roTBsiHe Ha (DMHAHCOBUS OTYET, peanHuTe pesynTatu MoraTt Aa ce
pasnuyaeaT OT HanpaBeHWUTE OLIEHKW W JOMYCKaHUS!.

4.2, NMpepcraBsHe Ha PUHAHCOBUA OTHET

dUHAHCOBUAT OTYET e npefcTaseH B cvoTBeTcTBue ¢ MCC 1 [pefcTtaesiHe Ha ouHaHcoBn oTyeTn”.
[pyxecTBOTO NpeacTaen otyeTa 3a nedanbara unu sarybara u gpyrus BceobxsareH 4oX04 B egMHEH
oTYer.

B oT4eTa 3a PMHAHCOBOTO CBCTOSIHUE Ce NPEACTABAT ABa CpaBHUTENHM NEproa, Korato [pyKecTsoTo
npunara CYETOBOAHA MOMUTUKA PETPOCMEKTUBHO, TNPENU3YMCiIsiBa PETPOCNEKTUBHO NO3WUMKY BbB
(hUHAHCOBKS OTYe; UMK nNpeknacuduumMpa nosnumMm BbB PUHAHCOBUA OTYET U TOBA MMA CbLUECTBEH
edekT BbpxXy MHpopMauMsaTa B OTYeTa 38 PUHAHCOBOTO CbCTOSIHWE KbM HA4YanoTo Ha NpeaxoaHus
nepuoa.

,D,p)/)KeCTBOTO e npueno pa npeacraed ABa CpaBHUTENHW Nepuoa BbB BCUYKK cChniydan € Uen
ocurypsiBaHe Ha nocnenoBaTenHOCT B NPeACTaBAHETO 3a BCAKa roguHa.

4.3. Cpenkv B vyyXgecTpaHHa BaslyTa

ChenkuTe B YyXOecTpaHHa BanyTa ce oT4MTaT BbB (hyHKUMOHanHaTta Banyta Ha [pyXecTsoTo no
ochuymanHus oBMeHeH Kypc KbM fartata Ha caenkarta (o6sBeHus dukcuHr Ha Bbnrapcka HapogHa
6aHka). MeyanbuTte n 3arybuTte oT KYpcoBU pasnNKK, KOUTO BB3HUKBAT NP YPEXOAHETO Ha T3 caenku
W NPeoLEeHsIBaHETO Ha NapUYHUTE NO3ULUMK B Yy)KAeCTpaHHa BanyTa KbM Kpasi Ha OTY4eTHWUA Nepuog, ce
npusHaBaT B nevyanbara unu sarybara.

HenapvyHuTe no3nyuK, OLEHABAHW NO UCTOPMMECKA LEeHa B YyXOeCTpaHHa BanyTa, ce oTyuTaTt no
oBMeHHUS KypC KbM AataTa Ha caenkarta (He ca npeoueHeHn). HenapuyHuTe nosmunu, oueHsBaHu no
cnpaBeanuea CTOWHOCT B YyKAECTPaHHa BanyTa, Ce OTYUTaT No OOMEHHNS KYPC KbM AaTarta, Ha KOATO
€ onpepeneHa cnpaseanneaTa CTORHOCT.
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4.4. Mpuxonun

OCHOBHWUTE Npuxoan, kouTo OpyXeCcTBOTO reHepupa ca cBbpaaHiu C NpejoCTaBsaHe Ha CYETOBOAHU U
hvHaHCOBK yCnyrn Ha KIWeHTU OT rpynata Ha HOHudaih u Atoc. OCHOBHUAT NOTOK OT MNpUxogun 3a
OpyXecTBOTO ca NpUXOoAKn OT AOTOBOPU C KIMUEHTW 32 NPeAOCTaBsAHE Ha CUYETOBOAHU U (OMHAHCOBM
yenyrn. Tosu Bug npuxonm npeacrtaenasa 100% ot npuxogute Ha KOHndain Coupeuc LlenTbp EOOL,.
Ycnyrute ce u3BbpLIBaT Camo U €4NHCTBEHO KbM CBbP3aHu nuua.

3a ga onpedenwv ganuv v kak ga npusHae npuxogu, [pyXecTBoTo M3rnonssa cnegHuTe 5 CTbku:

1 NaeHTudulmpaHe Ha AOroBopa C KIUEHT

2 NpeHTupnunpade Ha 3afbimkeHnsaTa 3a U3nbiHeHne

3 OnpegensaHe Ha LjeHaTa Ha cgenkara

4 PasnpegeneHue Ha LieHaTa Ha caenkara KbM 3abI/DKEHNATA 3a U3MbMHEHNE

5 Mpun3HaBaHe Ha NpuXoauTe, KoraTo ca YAOBNETBOPEHUN 38 bIKEHMATA 32 U3MbMHEHUE.

Mpuxogute ce Npu3HaeaT MMM B Aa4eH MOMEHT WU C TeYeHWe Ha BPEMETO, KOraTo WMnv JoKaTo
[Jpy»ecTBoTO YAOBMETBOPU 330b/DKEHUATA 3a U3MbIIHEHWE, NPEXBLPMsAKM obellaHuTe CTOKM UK
yCriyru Ha cBouTe KIMEeHTH.

Jpy*ecTBOTO NpU3HaBa KaTo 334 bIIKEHUSI N0 AOrOBOP Bb3HArpakaeHVe, NONy4YeHo No OTHOLLEHWE Ha
HeyZOBINEeTBOPEHY 334 LIMKEHUs 33 U3MbITHEHWE W MU NPEACTaBA KaTo APYrK 3a4bIDKEHVs B OTYETa 33
(pVHaAHCOBOTO CbCTOsHWE. [0 CblUMA HauuH, aKko [pyXecTBOTO YAOBIETBOPU 3afblKeHWe 3a
U3MbMHEHWe, Npeau Ja noryyu Bb3HArpaXKO4eHWeTo, TO Mpu3HaBa B oOT4yeTa 3a (MHAHCOBOTO
CbCTOSIHUE WY aKTVB MO JOroBOpa, U B3EMaHe, B 3aBNCUMOCT OT TOBa Jani Ce N3NCKBa Hewwlo apyro
OCBEH OMpefeneHo BpEME 3a Mofy4aBaHe Ha Bb3HarpaXxaeHWeTo.

[pyXeCTBOTO CKIKYBa U MHOTOKOMIOHEHTHM CAENKY, 0BXBALLALLM HAKOMKO yCryri.

BbB BCUUKK cnyyau obLuaTa LueHa Ha caenkaTa 3a JafeH OoroBop ce pasnpegens MeXay pas3nuyHuTe
3aAbJKeHna 3a U3NbNHEHWE B3 OCHOBA Ha OTHOCUTENHUTE CaMOCTOATESIHW NPOoLaXXHU LEeHWM Ha
OTAENHUTE yCnyru. LleHaTta Ha caenkaTa no Jorosopa UsKrnoysa BCUYKU CYMU, ckBpaHu oT UMETO 1 3a
CMETKa Ha TPpeTu CTpaHu.

4.4.1.Mpuxoan, KOUTO ce NpU3HaBaT ¢ TeueHue Ha BpemeTo
MpepocTaesHe Ha ycnyrn

YCHyI'I/ITe, npegocrtaedaAHN OT ,D,p)’)l(eCTBOTO, BKnYBaT crieaHuTe ycnyru U CbOTBETHUTE UM CbCTaBHU
3a4bIDKeHWs 3a U3NbNHEHWE!

- CueToBoaHuU ycnyru;
- duHaHcoBK yenyri;

Ipy>KecTBOTO exeroqHo NoANMcBa 4OroBOPY 3a NPEAOCTaBsHE Ha OCHOBHO CHETOBOAHM U (hMHAHCOBK
ycnyru Ha cBbp3aHu nuua. lpuxoguTe ce Npu3HaBaT, KOTraTo KOHTPONBLT BbPXY MON3uTe OT
NpefoCTaBEHUTE YCryruTe e npexebprieH BbpXy fonasarens Ha ycnyrute. Mpuxog ce npusHaea C
TeyeHve Ha BpemeTo/(exemeceyHo) Ha Basa U3MbITHEHWE Ha OTAEMNHUTE 3a4bIKEHNA 38 USMBITHEHME.

Mpu npu3HaBaHe Ha NpUXoAWTe OT NpPeAoCTaBEHUTE YCNyrW, APYXECTBOTO npunara MeToj 3a
U3MEpBaHe Ha Hanpefbka, OTYUTALL BMOXEHUTE PECYpCH.

4.4.2.NMpuxoan ot NUXBHK

Mpuxoaute oT NUXBU Ce OTYMTAT TEKyLO N0 MeToaa Ha edekTUBHaATa NUXBA.

4.4.3.Mpuxoam ot chuHaHCUpaHe

MbpBOHAYaNHO UHAHCUpaHUSATa Ce OTYMTaT KaTo Npuxoan 3a Gbaelin nepuoam (huHaHcupaHe),
KOrato MMa 3HauuTenHa cUrypHocT, yYe [pyecTBOTO wWe nonyyu (pUHaHCUPAHETO W e M3MbIIHM
YCNOBWATA, NPU KOUTO TO € oTnycHaTo. duHaHcupaHe, uenswo aa obesweTy OpyKeCcTBOTO 3a TeKyLLO
Bb3HUKHANW pasxoam ce NpusHaBa KaTo NPUXOA B CbLYUs NEpUOA, B KOWTO ca Bb3HWKHANU pasxoauTe.
®uHaHcupaHe, Lensawo ga koMneHcupa [pyXecTBOTO 3a HanpaBeHW pa3xoAu rno npuaobueaHe Ha
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aKTusu, ce npusHapa KaTto npuxog oT chHchmpaHe nponopunuoHanHoO Ha HadYucrieHaTa 3a nepuoga
amopTusauuna Ha akTusuTe, npuaobuTu ¢ NONYYEHOTO (PUHAHCUPAHE.

4.5. OnepaTMBHM pa3xogu

OnepatneHUTe pasxoawn ce npusHaeaT B nevanbara unu 3ary6aTa NpyM NON3BAHETO Ha YCIYrure unu
Ha gataTta Ha Bb3HUKBaHETO UM.

Jpy>ecTBoTO 0TUMTa [Ba BMAA Pasxoan, CBbP3aHU C W3NBITHEHUETO Ha [OroBopuTe 3a 4OCTaBKa Ha
ycnyrun/cToku/c KNMeHTU: pasxoam 3a CKNioYBaHe/NOCTUraHe Ha A4oroBopa U pasxom 3a U3MbrHeHne Ha
forosopa. KoraTto pasxoguTe He OTroBapsiT Ha YCIOBUSTa 33 Pa3cpoyBaHe ChIMacHO U3UCKBAHUATA Ha
MC®O 15, cblunTe ce NPU3HABAT KaTo TEKYLLW B MOMEHTA Ha Bb3HUKBAHETO UM KaTO Hanpumep He ce
ovaksa aa 6baT Bb3CTaHOBEHU UMW NEPUOABT HA PA3CPOMBAHETO UM € [0 eJHa roauHa.

Cnepgnute onepaTtuBHU pa3xoaun BUHArKu ce oTpassBaT KaTo TeKyLl pa3xol B MOMEHTa Ha Bb3HWUKBAHETO
nM:

- OBWw n afgMUHNCTPaTUBHIA Pasxoayn (OCBEH ako He €a 33 CMETKa Ha KineHTa);

— Paaxoau 3a 6pak Ha MaTepuanHu 3anacu;

— Pa3sxoau, cBBbP3aHU C U3NbAHEHNE HA 3a4bIKEHNETO;

— Pasxoau, 3a KOUTO NpeAnpUATMETO He MOXe fa onpeAeni, Aanu ca CBbP3aHn ¢ YA0BNETBOPEHO
WAV HEeYLOBINETBOPEHO 3a4bIIKEHNE 38 N3MbIIHEHUE.

4.6. Pazxoam 3a nuxBu

PasxoguTe 3a nuxeu ce oTynTaT TeKyLLo no MeTofa Ha edeKTuBHaTa NMxea.

4.7. NMevan6a unu 3ary6a oT npeycTaHOBEHU OeHHOCTH

MNpeycTaHoBeHa [efHOCT € KOMNOHEHT Ha [pYXecTBOTO, KOWTO unuM e ocsBoBoaeH, unmM e
knacudmumpaH KaTo AbpXaH 3a npoaaxta, u:

*  MpefcTaensBa onpefeneH BuA OCHOBHA [AeMHOCT unW obxsalla AeAHOCTU OT onpeaeneHa
reorpadcka obnacr;

® € 4acT OT OoTAereH ChrnacyeaH nnaH 3a npodaxba Ha AafeH BU OCHOBHA AEWHOCT WNW Ha
JelHOCTU OT onpegeneHa reorpadgcka obnact; unu

e  NpencTaenaBa AbLUEPHO NpeanpusTe, npuaobuto ¢ uen nocrneaealla nponaxéa.

MNevanGata wnn 3arybaTta OT NpeycTaHOBEHU AEWHOCTH, KAKTO U KOMMOHEHTUTE Ha nevanbarta unu
3arybara OT npeaxoaHu NepuoaM, ca NpeAcTaBeHU KaTo efHa CymMa B oTyeTa 3a nevanbata unu
3arybara/oTyeTa 3a nevyanbarta unn sarybarta u gpyrus BceobxeaTeH A0X0[,.

Tasu cyma, koaTo BKMwouBa nevanbata vnu sarybarta cnep AaHbUM OT MPEeycTaHOBEHU [JEHOCTU 1
nedyantara wnu sarybata cnep AaHbUM B pe3ynTaT OT OLEHSBAHETO M OTNUCBAaHETO Ha aKTuBM,
Kracudmumpanu kaTo Abpxatu 3a npogaxbta (BX. NnosicHeHke 4.16), e aHanuanpaHa 8 nosicHeHue 4.11.

OnoBecTaABaHETO Ha npeycrtaHoBeHUTe AeWHOCTU OT npeaxogHarta roguHa e CBbP3aHO C BCUMKKU
OeAHOoCTH, kouTo ca 6unu npeycTaHoOBEHNW KbM fatata Ha (PUHaHCOBMSA OTJeT 3a nocnegHus
fipeacraseH nepuopg,. B cnyyanm ye OenHOCTU, KOUTO ca Bunu NnpeacTaBeHn KaTo NpeycTaHOBEHU B
npeaxofdeH nepuog, 6baoar NOgHOBEHM npes Tekywara rogiHa, CbOTBETHUTE OMOBECTABaHUA 3a
npeaxogHus nepuoq cnepsa ga 6ugart MPOMEHeHNW.

4.8. HematepuanHu akTuBu

HemaTtepuanHute aktueu BKOYBAT HEMAaTepuanHn akTueu nogd dopmara Ha Kanutanuanpaxm
pasxoju 3a HaeTu akTUBY, NPOrpaMHN NPOAYKTA 1 NULIEH3UK. Te ce OTUYWTAT Mo LieHa Ha npnaobusaHe,
BKMOUBALLA BCUYKWM NNATEHW MUTE, HEBBL3CTAHOBUMW AaHbLUW U HaNpaBeHUTE NPEKU PasxXxoiu BbLE
BPb3Ka C MOAroToBKa Ha akTuBa 3a eKcnyoarauus, Mpu KoeTo KanuTanusmpaHuTe pasxogn ce
amMopTM3nNpaT Bb3 OCHOBA Ha MUHENHUA MEeTOoA Npe3 OUEHEHMS CPOK Ha NoneseH XWBOT Ha akTUBUTE,
Tbil KATO CE CUUTE, Y€ TOI € OrpaHnyeH.

lMocnefBalloTO OUEHsIBaHe ce n3pbLpLUBa NMo LeHa Ha npm,qoﬁmaaHe, HamaneHa C HaTpynaHute
amopTusaumm un sarybu ot obesueHka. HaﬂpaBEHVlTe oBesueHKN ce oTuuTaT KaTo pasxon n ce
npusHaearT B 0T4YeTa 3a nevyandara nnm 3aryGaTa n apyrusa BCeoOXBaTEH A0X0A 338 CbOTBETHUS nepuoa.
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Mocnegpaiwyure pasxou, KOUTO BBL3HUKBAT BBLB BPb3KA C HeMaTepuanHute aktuBu Ccnepg
MbpPBOHA4YanHOTO UM MNpuU3HasaHe, ce fMpusHaearT B OoTvyeTa 3a nedandara wunu 3ary6aTa n opyrida
BceoBXBaTeH 4OXOL 3a nepunoda Ha TAXHOTO Bb3HMKBaHe, OCBEH aKo 6nar0,qapeHv|e Ha TAX akKTUBBLT
MOXe fa reHepupa noseye OT NbPBOHAYASIHO NpeaBuaeHnTe 6baeLyy UKOHOMUYECKN NMON3N U KOraTo
Tesu pasxoan mMoraTt HagexXaHo fa 6bhar oueHEeHM U OTHECEHM KbM akTuBa. AKO Tesu ycnosua ca
W3MbLIHEHU, pasxoauTte ce AobaBaT KkbM cebecTOMHOCTTa Ha aKTUBAa.

OcrarbyHaTa CTOMHOCT W MONE3HWAT XWBOT Ha HemMaTepunanHuTe aktuBu ce npeueHasaTt oT
PBKOBOLACTBOTO KbM BCAKa OTYETHa AaTta.

AMOpTU3aLMATa Ce M3YMCnABa, KaTo Ce U3MOomn3Ba JIMHENHUAT MeTos BbpPXy OUEeHeHus noneseH Cpok
Ha roaHOCT Ha OTAEeJIHUTE akTUBW, KaKTO crnejBsa:

e Codryep 3 rofuHu
° JinueHsn 5 roguHu
° MNMopobpeHus Ha HaeTu akTuBK CbIrnacHoO 40roBopa 3a Haem

PasxoguTe 3a amopTnsauua ca BKNIOYEHW B OTYETA 3a nevanbara unu sarybara u Apyrusi BceobxsareH
goxog Ha pef ,Pasxoau 3a amopTu3auna Ha HebHaHCOBU akTBK”.

W3BpannsT npar Ha CbLUEeCTBEHOCT 3a HEMaTepuanHuUTe akTuen Ha [pyecTBoTO e B pasamep Ha 700
ne.

4.9. MawuHu u ob6opyaBaHeTo

MaLwmHuTe K 06opy,u,BaHeTo ce oueHaBaT NbpBOHaYanHO no cebecToNHOCT, BKMYBaLla LeHaTa Ha
ﬂpMﬂ,OGMBaHe, KaKTO 1 BCWYKW NPEKU pasxodu 3a NpUBeXaaHeTo Ha aktTnea B paboTHO CbCTOSHKE.

MNMocnepBaloTo oueHsABaHe Ha MaLUMHUTE U oﬁopy,qsaHeTo Ce 1U3BbpLBa No LeHa Ha npuaobueane,
HamarneHa ¢ HaTpynaHuTe aMmopTusauunn n 3ary6v| oT ofesueHka. HanpaBenute 06e3UeHKn ce oTYuTaT
KaTo pasxopg 1 ce rNpu3HaBaT B OTYeTa 3a nedanbarta wunu 3ary6aTa n gpyrusa BceobxBaTeH [0OX04 3a
CbOTBETHUA Nepuoa.

MocneasawnTe pasxoau, CBbp3aHu C onpeeneH akTuB OT MallnHuTe N 06opyABaHeTo, ce NpubaBaT
kbM BanaHcoBaTa cyma Ha aKTWBa, KOrato € BeposiTHO [Jpy»KecTBOTO [a UMa MKOHOMUYECKW MO3u,
HafBVULLABALUM NMbPBOHAYarnHo oueHeHaTa eheKTWBHOCT Ha CbLUECTBYBALUMA aKTWB. Bcuuku apyru
nocneaBallyM pasxofu ce NpU3HaBaT 3a Pa3XxoA 3a Nepuoaa, B KOWTO ca HanpaseHu.

OcTtatbyHaTa CTORHOCT UM MONE3HUST KUBOT Ha MalLUWHW 1 oGopynBaHe ce npeleHsaBaT oOT
PBKOBOACTBOTO KbM BCsKa OTHETHA AdTa.

MalumHu n obopyasaHe, NpugoduTy Npu yCNoBusTa Ha (oUHAHCOB MIN3NHT, Ce amopTU3upaT Ha 6asa Ha
ovaksaHWst noneseH CPOK Ha FrOAHOCT, onpefdeneH MocPeacTBOM CpaBHEHWE C NoaoBHM coBGCTBEHU
aKTUBM Ha [Ipy>XecTBOTO, Unn Ha Basa Ha NU3UHIOBUS [OrOBOP, @KO HErOBUST CPOK € NO-KPaTbK.

AMOPTU3aUNATa Ha UMOTW, MaLUUHA 1 CBOPBXEHUs Ce U3YUCNIARA, KaTo Ce U3NON3Ba IMHEWHUAT MeToq
BbpPXY OLEHEeHWUA NONe3eH XUBOT Ha oTAeNHUTE rpynn akTMBW, KaKTO crefBa:

e  TexHuyecko obopyaBaHe 3-5 roguHu
° Oduc obsapexpaHe 5 rognHu
¢  KomnioTbpHo obopyaBaHe 3 roauHu

M3Bpanuat npar Ha CbLUECTBEHOCT 33 UMOTUTE, MALUMHWTE U CbOPBXKEHWUATa Ha [pyKeCTBOTO € B
pasmep Ha 700 ng.

4.10. OTuyuTaHe Ha NU3UHIOBUTE AOrOBOPU
JpyXecTBOTO € NMU3UHIoNosyYaTern no 4OroBOpKU 3a JIN3UHT.

B cvoTBeTcTBME © usMckBaHwaTa Ha MCC 17 ,JlusuHr’ npaeaTta 3a pasnopexaaHe ¢ akTuea ce
NPEXBbPNAT OT NU3NHrOAATENs BbPXY NMU3NHIONONyvaTens B CryJyauTe, B KOUTO NU3VNHIoONony4arenar
MOHaCs CbLUECTBEHNTE PUCKOBE W U3rOAN, MPOUSTUYALLW OT COBCTBEHOCTTA BbPXY HAETUA aKTyB.

an/l CKno4yBaHe Ha Oroeop 3a CbVIHaHCOB TNN3NHT akTUBBT Ce NpU3HaBa B OTYETa 3a qI)VlHaHCOBOTO
CbCTOSHWE Ha NU3nHrononyvyaTens rno no-HuckKarta oT ABeTe CTOMHOCTH — cnpasefgnnBaTta CTOMHOCT Ha
HaeTus akTuB 1 HacToAWaTa CTOWHOCT Ha MUHUMAITHUTE NIM3UHIOBM NiallaHus nioc HenpeasuaeHun
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nnawjaHusa, ako uma Takumea. B otyeTa 3a (hMHAHCOBOTO CbCTOSIHUE Ce OTpasfABa M CbOTBETHOTO
3a4bIOKeHUe No PUHAHCOB NU3UHI, HE3aBUCUMO OT TOBa Aanu 4acT OT NU3UHIOBUTE NnallaHus ce
AbrKat aBaHCOBO Mpy CKITYBaHE Ha JOroBopa 3a (YMHAHCOB NUSUHT.

BriocrneacTeue NU3MHIOBUTE NallaHUs ce pasnpeiensiT Mexay uHaHCOB pa3xoh U HamareHue Ha
HENNATEHOTO 3aAbIMKEHWNE MO (PUHAHCOB MUSHHT.

JIN3MHr Ha 3ems 1 crpagu ce Knacudguunpa no OTLENMHO, KaTo Ce pasrpaHu4vaBaTt KOMMOHEHTUTE 3eMsl
W crpagn nponoplucHanHO Ha CbOTHOLWEHWETO Ha cnpaeennimBute CTONHOCTM Ha ganoBeTe UM B
FIM3NHIOBNA AOrcBoOp KbM faTaTta, Ha KOATO akTuBUTE Ca NPU3HaTU NbpBOHA4YanHo.

AKTvBnUTe, NPUAOGUTU NpKU YCnosBusTa Ha (OUHAHCOB NU3UHT, CE& amOpTU3MPaT B CLOTBETCTBUE C
nsucksaHusta Ha MCC 16 ,MUmoTu, mawmnm n cropwxerus” unun MCC 38 ,HematepuanHu aktusn”.

JluxeeHaTta 4acT OT nNU3MHroBaTa BHOCKA NpPeacTaBnsiBa MOCTOAHEH MPOLEHT OT HENnoraceHoTo
3adblKeHue h ce npu3Haea B nevyan6ara unu 3aryﬁaTa 3a nepnoia Ha NN3UHroBua noroeop.

BCuukM ocTaHanu nuavnHroBn SOrOBOPU CE CYMTAT 3a OnepaTBHU NU3VHIOBU aorosopu. MnalanvsTa
no onepaTMBEH NU3UHIOB JOrOBOP Ce NPU3HABaT KaTo pa3sxoAu Mo NUHEWHMS MEeToh 3a cpoka Ha
crnopasymeHueTo. PasxoauTte, CBbP3aHU C ONEpaTUBHWS NUSUHI, HAMp. pasxoau 3a noAAPBLKKA W
3aCTpaxoBku, Ce Npu3HaBarT B neyanGara unu saryGara B MOMEHTa Ha Bb3HUKBAHETO UM.

4.11. TectoBe 3a 06e3UeHKa HA HEMaTEePUarTHN aKTUBU U MIMOTH, MALLMHU U CLOPBLXKEHUSA

Mpu msuucnsBaHe pasmepa Ha obealeHkaTta OpyxecTBoTo AeduHupa Hal-mankaTa pasrpaHuyumMa
rpyna akTueu, 3a KOATO MoraT Aa 6bAaT onpeferneHy CaMOCTOATENHW NapUyHU NOTOUM (eauHMua,
reHepupawja napuyHu rnortoun). B pesyntar Ha ToBa HSKOW OT akTMBWTE Moanexar Ha TecT 3a
obesueHka Ha nHamBuayasnHa 6asa, a Apyrv - Ha 6asa Ha eauHVLE, reHepupalla napudH NoTOLM.

Bcuukit akTUBKM M €QUHULUK, reHepupalyy napuyHW NoToLM, ce TecTBaT 3a oGe3leHKa noHe BeaHbX
roguLLHo. Bouuku Opyru oThenHU akTvMBY UK egMHULN, reHepupaLly napuiHy noTouu, ce TecTeaT 3a
obesueHka, Korato cLOUTUA UnK npomsiHa B ofcToATencTBaTa MHAMKMPAT, Ye TaxHaTta GanaHcosa
CTOMHOCT He Moxe Aa 6bae Bb3CTaHOBEHa.

3a 3aryba oT obe3ueHKka ce npusHaBa cymarta, ¢ koaTo BanaHcosaTta CTOMHOCT Ha AajeH akTUB unu
eavHuuUa, reHepupalia napuyH1W NoTouM, MNpeBullaBa Bb3CTAHOBMMATA WM CTOWHOCT, KOSITO € Mno-
BMCOKaTa OT crnpaBeAnuBaTa CTOWHOCT, HamaneHa c pasxogurte no npogaxba Ha AageH akTue, u
Heroeata cTolHocT B ynotpeba. 3a ga onpegenu cToiiHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
OpyecTBOTO M3uncnsasa ouakBaHuTe Obgelin napuw4HK NOTOUM 3a BCAKa eAuHUUa, reHepupalla
napu4HU NOTOLM, U ONpeaens NoaxXo4Amns QUCKOHTOB DaKTOP C Len KankynupaHe Ha HacToswaTta
CTOWHOCT Ha Te3W NapuyHK notoun. [laHHuTe, U3NonN3BaHN NPy TECTBAHETO 3a 06e3LeHKa, ce BasnpaTt
Ha nocnegHus ogobpeH GroaxeT Ha [pyKecTBOTO, KOpUrupaH npu HeoBX0AUMOCT C Lien eNMMUHMpaHe
Ha edekTa oT 6bAeLUmn peopraHn3aunmn n 3Ha4uTenHu nogodpeHns Ha akTuen. [MckoHToBUTE hakTopn
ce onpefensT 3a BCAKa OTAeNHa eauHULa, reHepupalla napuyHu NoTouu, M OTpasaBaT CbOTBETHUS UM
pvickoB npodnn, OLEHEH OT PBKOBOACTBOTO Ha [ pyXKeCTBOTO.

3arybute ot obesleHKka Ha eguHULIA, reHepupalla napuyHW NOToLK, Ce NocoYBaT B HamaneHwe Ha
BanaHcoBaTa cyMa Ha akTUBWUTE OT Tasu efuHuLa. 3a BCUYKN akTUBY Ha [py»KeCTBOTO pLKOBOACTBOTO
npeLeHsaBa NocneaBaLlo Aanu CbLUECTBYBAT MHAUKALMKW 33 TOBA, Ye 3arybara oT obesLeHka, NpusHaTta
B NpeaxodHu FOAMHN, MOXEe Beuve [a He ChbluecTByBa Wnv Aa € HamaneHa. ObesueHka, npusHaTa B
npeaxogeH nepuopn, ce Bb3CTaHOBABA, akO Bb3CTAHOBUMATa CTOMHOCT Ha eauHUUaTa, reHepupaila
napu4vHu noTouw, Haasulaea HellaTa 6anaHcoBa CTONHOCT.

4.12. ®UHAHCOBMU UHCTPYMeHTU cbrnacHo MC®O 9, cuutaHo ot 01.01.2018r.

4.12.1. Mpu3HaBaHe U OTNUCBaHE

PuraHcoBUTE aKTUBW M (PUHAHCOBUTE NAacMBW Ce NMpu3HasaT, KoraTo [pyXecTBOTO CTaHe cTpaHa no
JOroBOPHWTE YCINOBUS HA (PUHAHCOBUS UHCTPYMEHT.

dUHAHCOBUTE aKTWMBKM Ce OTNUCBAaT, Korato [OroBOpHATE nNpaBa BbpxXy nNapuyHUTEe nNOTOLWU OT
q.)I/IHaHCOBI/IFl aKTWB N3TUYaT NNKn Korato q)VlHaHCOBVIFIT aKTUB W No CbLUeCTBO BCUYKKM puckoBe U Uarogan
Ce NPexXBbPNAT.
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dUHEHCOBUTE NacuBK ce OTNUCBAT, KOraTto 3ab/IKEHNETO, NOCOYEHO B AOoroeopa, € M3nblHeHo, €
OTMEHEHO KN CPOKLT MY € U3TEKBJI.

4.12.2. Knacucdukauyma U NbpBOHaYarHo oLueHABaHe Ha PUHAHCOBU aKTUBH

[TbpBOHAYaNHO hUHAHCOBUTE aKTUBU CE OTYUTAT MO CNpaBeaninBa CTOMHOCT, KOPUrpaHa ¢ pasxoauTe
no caenkara, ¢ U3KntoveHne Ha PMHaHCOBUTE aKTUBK MO cripaBeasiuBa CTOMHOCT Npes nevandara unu
sarybata KM TbProBCKUTE B3EeMaHWsl, KOUTO HE CbAbPXAT CbLUECTBEH (PUHAHCOB KOMMOHEHT.
fTbpBOHavYanHaTa oueHKka Ha hUHAHCOBUTE akTUBMW MO chpaBeAnuBa CTOMHOCT npe3 nedanbara wunu
sarybaTta He ce kopurmpa C pasxogute NO cAenkaTa, KoUTO Ce OTYATAT Karto Tekylyu pasxogu.
MbpBOHauanHaTa oueHKa Ha TbProBCKWTE B3eMaHWs, KOMTO He CbAbpXaT CblUecTeeH (PUHaAHCOB
KOMMOHEHT NpefcTaBnsiBa UeHarta Ha cgenkata cbernacHo MCOO 15.

B 3aBUCUMOCT OT HauuHa Ha nocnepallo oTyuTaHe, (OMHaAHCOBUTE akTUBY ce Knacuduumnpart B egHa
OT ClnejHnTe Kateropuu:

ObAroBYU VHCTPYMEHTW NO aMopTU3npaHa CTONHOCT;

e (hUHaHCOBW aKTUBW NO cnpaBeanvBa CTOWHOCT npes nevanbdara unu sarybara;
hHaHCOBM akTUBW MO CnpaBeanvBa CTOWHOCT MNpes Apyr BceobxBaTeH foxog ¢ unu bes
peknacudukalns B nevantara unu sarybaTta B 3aBUCMMOCT Aany ca AbNroBU UK KanuTanoeu
WUHCTPYMEHTH.

Knacugukauusata Ha hUHaHCOBUTE akTUBN Ce onpeaens Ha BasaTa Ha criegHuTe aBe yCJioBUS.

e  BuaHec MOgensT Ha [pyKeCTBOTO 3a ynpaBneHne Ha (prHaHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NapWYHM MOTOLUM Ha (PUHAHCOBUS aKTUB.

Becudkn npuxoam v pasxogu, CBbp3aHy ¢ (UHAHCOBUTE aKTUBMW, KOUTO ca npusHath B nedantara u
sarybara, ce BKMNOYBaT BbB (PMHAHCOBM pasxoam, MHAHCOBY NPUXOAN UNU APYrY (PMHAHCOBM MO3NUMK
C n3knYeHmne Ha obeslieHKaTa Ha TbProBCKUTE B3eMaHUA, KOSITO Ce NPeACTaBs Ha peg apyri pasxoau
B OTYeTa 3a nevanbara unu 3arybata v gpyrus BceobxBaTeH AOX04,.

4.12.3. Nocnegerailo oyeHsiraHe Ha (PMHAHCOBUTE aKTUBU
AbnroBu UHCTPYMEHTHU NO aMOpPTU3UpaHa CTOMHOCT

PUHEHCOBUTE aKTUBMU C& OLEHABAT N0 aMopTU3UpaHa CTOMHOCT, ako aKTUBUTE M3MbMHABAT CriegHuTe
KpUTEPUU N HE Ca onpefenieHn 3a oLeHABaHe No cnpaeennuea CTOMHOCT npes nevanbara u 3ary6aTa:

e PYXeCTBOTO ynpasnsdBa akTUBUTE B pPaMKUTE Ha OusHec mMoAen, YWATO uen e ga ABbPXU
(hMHaAHCOBUTE aKTUBKU U [Aa c1>6mpa TeXHUTE LOroBOPHK Napu4Hn NOTOLUN,

e CbMMacHo AOroBOpHUTE YCNOBMA Ha dhnHaHCOBMA aKTUB Ha KOHKPETHU AaTh Bb3HUKBAT
napu4HK NOTOUN, KOUTO Ca eANMHCTBEHO Nnawasna No rnaesHyUa U NMXea BbpPXy HenoraceHara
CymMa Ha rnaesHuUara.

Tasn kaTeropusi BKNOYBa HeAepuBaTUBHM (DMHAHCOBY akTUBU KaTo 3aeMu U B3EMaHus C uKcupaHn
Wy onpeaenuMn nnawaHus, KOMTO He Ce KOTWpaT Ha aktueeH nasap. Cnej nbpBOHa4YanHoTo
fipu3HaBaHe Te ce OLEeHsIBaT N0 aMOpTU3NpaHa CTOMHOCT C U3NON3BaHe Ha MeToha Ha edekTBHaTa
nnxea. [JMCKOHTMpaHE He ce W3BBLPLUBA, KOrato e(MeKkTbT OT HEro € HecbllecTBeH. [Ipy»KecTBOTO
knacuduumpa B Ta3u Kateropus napute u napuyHUTE eKBUBANEHTMU, TBPrOBCKATE U APYrM BIEMaHUS,
B3EMaHUsiTa OT CBbP3aHy nNuua, KOMTo npegun ca Gunu knacubulupani kato puHaHCOBA akTUBM, B
cvoteeTcTBUE ¢ MCC 39.

e TbLProBCku B3eMaHuUA

TbproeckuTe B3eMaHUsA ca CyMU, AbMKUMU OT KITUEHTU 3a NPOAAAEHU CTOKU UMW YCIyTW, U3BBPLLEHN
B 06M4aiiHns Xo4 Ha cTonaHckarta geiHocT. OBUKHOBEHO Te Ce AbIKaT 3a ypexdaHe B KpaTbK CPOK U
crefoBaTenHo ca knacuduumpaHy KaTo TekyLUn. ThProBCKMTE B3EMaHUSA Ce NPU3HaBarT MbpBoHaYanHo
B pasMep Ha 6e3ycnoBHOTO Bb3HArpaXaeHue, OCBEH aKO CbAbPXKAT 3HAYMTENHW KOMNOHEHTU Ha
uHaHcnpaHe. [IpyXecTBOTO AbpPXW THProBCKUTE B3EMAHUA € Lien cbOUpaHe Ha 4OroBOPHUTE NapuyHi
NOTOUM W CrefoBaTeriHo MM OUeHsiBa MO amopTU3upaHa CTOWHOCT, KaTo W3nonsea MeToja Ha
edpekTBHaTa nuxea. [JUCKOHTUPpaHe He Ce U3BBLPLLBA, KOraTo edeKTbT OT HEro € HECHLLECTBEH.
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4.12.4. O6e3ueHKa Ha MHAHCOBUTE aKTUBU

Hosure usncksanus aa obesueHka cbrnacHo MC®O 9, nanonasat noeeye MHHOPMaLUS, OpUeHTMpaHa
KbM ObAeLleTo, 3a Aa NPU3HanT ouakBaHUTe KPeAWUTHU 3arybu — MOAENbT 3a ,0MaKBaHUTE KPeaUTHU
3arybu”, KOWTO 3amecTBa ,MoAena Ha NoHeceHuTe 3arybu”, npeacraseH B MCC 39.

WMHCTpymeHTuTE, KOMTO Nonagar B o6xeaTa Ha HOBUTE U3WNCKBaHWUA, BKITHOYBAT 3a€MU M APYV AbSAroBH
(bHaHCOBKM aKTMBW, OLEHSBaHW MO amMopTWU3MpPaHa CTOMHOCT, TbPrOBCKU B3EMaHWs, aKTMBKU o
AOroBOpK, NpusHaTy U oleHaABaHW cbrnacHo MCPO 15, KakTo 1 KPELWTHU aHFKUMEHTW U HSKOW
AOroBOpK 3a (prHaHcosa rapaHuus (NpU eMUTEHTA), KOUTO He CE OTYMTaT Mo CrnpaBeAsinBa CTORHOCT
npes nevanbarta unm sarybara.

lMpu3sHaBaHeTO Ha KpeauTHK 3arybu Beye He 3aBUCK OT HaCTBMNBAHETO Ha ChBUTUE C KpeauTHa 3aryba.
Bmecto ToBa [IpyeCTBOTO pasrnexja Mo-LUMPOK CNekrbp OT MHGOPMauWst Npu oueHkaTta Ha
KPeaUTHWUS PUCK U OLIEHSIBAHETO Ha OYaKBaHWUTE KpeaWTHW 3arybu, BKMYUTENHO MUHANU chouTus,
TEeKYLUW YCROBMA, pasyMHU U NOALBPXKALLW NPOTHO3M, KOUTO BNUSAAT BLPXY OYakBaHaTa chbupaemoct
Ha 6bAeLYUTE NAapUYHU NOTOLM Ha UHCTPYMEHTA.

I'Ipm npunaraHeTo Ha Tasu nNoaxom, Haco4yeH KbM BbaeLleTo, ce npaeu pasrpaHnyeHue Mexay:

e (hMHAHCOBU WHCTPYMEHTM, YMETO KPEeAUTHOTO KaYeCTBO He Ce € BNOLLMIO 3HAYNTENHO CNpsIMO
MOMEHTa Ha MbPBOHa4aNHOTO NPM3HaBaHe U UMaT HUCHK KpeauTeH puck (dPaza 1) u

®  (DUHAHCOBM WHCTPYMEHTM, YNETO KPEAUTHOTO KauecTBO CE € BIOLMMO 3HAYUTENHO CRPAMO
MOMEHTa Ha NbPBOHAYaNHOTO NPU3HaBaHe NNy Ha KOMTO KPeAUTHUS PUCK He € HUCHK (Pa3za 2)

e ,daza 3" oO6xBalya PMHAHCOBW aKTUBW, KOUTO UMaT 0OEKTUBHM AoKasaTerncTea 3a obesleHka
KbM OTYeTHaTa Aata. HUTO einH OT PMHaHCOBWUTE akTMBM Ha [Ipy»XecTBOTO He nonajga B Tasu
KaTeropus.

12-mMeceyHn ovaKBaHW KpeaWuTHW 3arybu ce npusHaBaT 3a NbpBaTa KaTeropus, AOKaTO OYaKBaHUTE
3arybu sa Uenus CPoK Ha (PMHAHCOBWTE WHCTPYMEHTM Ce NpWU3HaBaT 3a BTOpaTa KaTeropus.
OuakBaHuTe KpeauTHW 3arybu ce OnpefensT KaTo pasnukata Mexay BCUYKUM AOrOBOPHM NapuyuHu
NMOTOLM, KOUTO Ce ObMKaT Ha [Ipy>XeCTBOTO Y NapUYHUTE NOTOLIM, KOUTO TA ASHCTBUTENHO OYaksa aa
nosiy4u (,napuyeH HegocTur). Tasu pasnuka e AMCKOHTUPaHa No MbpBOHAYaNHUSA eEKTUBEH NUXBEH
MPOUEHT (WS C KOPUTMPaHUS CNpaAMOo KpeauTa edpeKTUBEH NUXBEH MPOLIEHT).

MsuncnseaHeTo Ha ovakeaHuTe KpeauTHW 3arybu ce onpejens Ha 6asata Ha BEPOSTHOCTHO
npeterneHara npubnuauTernHa oLeHKa Ha KpeauTHUTe 3arybu rpes ouaksaHus CPoK Ha PUHAHCOBUTE
VHCTPYMEHTH.

TbproecKu U Apyrv B3eMaHUA U B3eMaHUsi OT CBbP3aHu nuua

Apy>ecTBOTO M3NOM3Ba ONPOCTEH NOAXOA MPW OTYUTAHETO Ha TbPrOBCKATE W APYr4 B3eMaHWs.
ApyecTBOTO MU3rnonssa CBOSI HaTpynaH ONUT, BBLHLUHW NokasaTtenu W MHOpMauust B AbNrocpoyeH
nnaH, 3a Aa W3YMCNM OYaKeBaHWTEe KpeauTHW sarybu. Ha Gasa Ha uctopudecka uHgopmauus 3a
nocnepHuTe 36 mMeceua npean 31 aexemspu 2018 r. unu cboTBETHO Ha 1 siHyapu 2018 r., KakTo U Ha
CbOTBETHATa NUNca Ha OTYETEHM 0 TO3M MOMEHT NCTOPUYECKM KpeAUTHWN 3arybu, ApyxecTBOTO He €
oT4yeno obesLeHKa 3a ouakBaHu KpeauTHU 3arybu Ha chMHaAHCOBUTE CW aKTWBW, KOMTO ca rAaBHO OT
CBBbp3aHKn nuua.

4.12.5. Knacudmkauusa v oueHsiBaHe Ha PMHAHCOBUTE NAaCUBK
$rHaHcoBUTE Nacusn Ha [JpyXeCcTBOTO BKMIOUBAT ThProBCKM U APYTY (OUHAHCOBW 3abIHKEHNS.

PUHaAHCOBUTE NAcuBU Ce oLeHsIBaT MbpBOHayanHo no cnpaseanuea CTOMHOCT U, KbAETO e NPUNOXNMO,
Ce KopurupaT no OTHOLLIEeHKEe Ha pas3xoauTe no caenkara, oceBeH axko [pyXecTBOTO He e onpegenuno
AafeH UHaHCOR NacuB Kato OLUEHABaH No cripaBeanuBa CTOMHOCT npea nevyanbara u 3ary6aTa.

drHaHCoBUTE NacuBK Ce OLEeHsBaT NocMefBallo No amMopTU3UpaHa CTOWHOCT, U3MON3Baiku MeTona
Ha edpekTUBHATA NUXBA, C U3KNIOYEHNe Ha AepvBaTUBK 1 UHAHCOBK NacKBKW, KOUTO cCa onpeaeneHn
3a oueHsiBaHe NO crnpaBef/iMBa CTOWHOCT npe3 nevyanbata unu 3arybata (C M3KMOYeHUe Ha
AepuBaTUBHN (PUHAHCOBM WHCTPYMEHTW, KOUTO ca orpedeneHn U edekTUBHW KaTo Xemskupally
UHCTPYMEHT).
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Bcuukm pas3xoaun Cebp3aH C NUXBU WU, aKO € NPUNnoXmmMmo, NMpoMeHn B cnpaeennunBarta CTOWHOCT Ha
WHCTPYyMEHTa, KOUTO Ce OTHUTAT B nevyanBata unu 3ary63Ta, Ce BKIN4YBaT BB C.bI/IHaHCOBVITe pas3xoaun
nnu C*)VIHaHCOBMTe npuxoan.

4.13. ®UHAHCOBU UHCTPYMEHTHU, cbrinacHo MCC 39, ao 31.12.2017

dUHAHCOBUTE aKTUBW W MacuBM Ce MpWU3HABaT, koraro [pyXecTBOTO CTaHe CTpaHa Mo AOroBOPHU
CrnopasymMeHusi, BKMIOYBaLM (hUHaHCOBW MHCTPYMEHTH.

dUHAHCOB aKTUB Cce OTNWCBa, Korato ce 3arybu KOHTPON BbPXY [AOrOBOPHUTE MpaBa, KOMTO
CbCTaBNABAT (OMHAHCOBUSA aKTUB, T.€. KOraTo ca W3TEKNM NpaeaTa 3a nonyyasaHe Ha NapuyHn NoToLu
UNy e NPeXBbPMEHA 3HaYMMaTa YacT OT PUCKOBETE U U3roauTe OT CoBCTBEHOCTTA.

®UHaAHCOB NacKB ce OTNICBA NpY HErOBOTO NoracsiBaHe, UannallaHe, Npu aHynupaHe Ha caesikara unu
Py M3TMYaHe Ha AABHOCTHUS CPOK.

Mpu NbPBOHAYANHO NPU3HaBaHe Ha (PUHAHCOB aKTUB 1 PUHAHCOB Nacue [pyXecTBOTO 1 OLEeHsBa No
CnpaBeAnMBa CTOMHOCT NIKOC PasxoauTe Mo TpaH3akuusaTa ¢ U3KMoHYeHe Ha (DMHAHCOBUTE akTUBK U
nacueW, OTYMTaHW MO CrpaBefnvBa CTOWHOCT B nevanGaTta wnu 3aryGaTta, KOWTO ce npusHasar
NbpBOHAYANHO NO CNpaBeAvea CTONHOCT.

®UHAHCOBUTE aKTUBU ce NPU3HABAT Ha AaTaTta Ha cAenkara.

®UHAHCOBUTE aKTUBY 1 PMHAHCOBUTE NacuBK Ce OLEHsIBaT NOCMeABaLlO0, KakTo € NoCoYeHo No-4ony.

4.13.1. ®PMHAHCOBM aKTUBU

C uen nocrnegsallo OUEHABaHe Ha (PUHAHCOBUTE aKTUBK, C MW3KIKOYEHWE Ha XegKupawuTe
WHCTPYMEHTU, TE Ce KnacuduumpaT B CNeaHUTE KaTeropuu:

KpeauTu 1 B3emMaHus;
OUHAHCOBW aKTUBKW, OTYUTaHU MO cripaBeasnnBa CTOMHOCT B nevanbaTa unu sarybara;
WHBECTMLUN, ObpXKaHW A0 Nagex;

(hUHEHCOBK aKTWBM Ha pasnonoXeHue 3a npogaxoa.

duHaHCOBWUTE aKTUBW CE PasnpemensaT KbM OTASNHUTE KaTeropui B 3aBUCUMOCT OT LienTa, C KOATO ca
npugobutn. Kateropusita Ha fageH (pMHaHCOB MHCTPYMEHT onpefens MeToAa My Ha OueHsIBaHe U
Janu npuxoanTte 1 pasxoguTe ce oTpasssar B nedanbara wnn sarybata nnu B gpyrus BceobxeaTeH
Joxog Ha [1py»kecTBoTO. BCUyKn chuHaHCOBY akTUBUW C U3KNIOYEHWE Ha Te3W, OTYUTaHW NO crnpasennmBa
CTOiKOCT B nevanbata wunun sarybarta, nognexart Ha TecT 3a obesueHka KbM fatarta Ha UHaHCOBKS
oT4yeT. PUHaAHCOBUTE aKTMBWU ce 0Be3LeHsIBaT, KOraTto CbluecTByBaT ODEKTUBHU LOKasaTencrea 3a
ToBa. [Tpunarat ce pasnuuHu Kputepuu 3a onpefensiHe Ha sarybata oT obesleHka B 3aBUCUMOCT OT
KaTeropusTa Ha (bMHaAHCOBUTE aKTUBU, KaKTO € ONUcaHo Mo-Aony.

Beuukm npuxogm n pasxogu, CBbp3aHu ¢ NPUTEXaBaHETO Ha (PUHAHCOBU WHCTPYMEHTH, Ce OTpassiBar
B nevanbtara unu sarybara npu nony4yaBaHeTo MM, HE3aBUCMMO OT TOBA Kak Ce OLeHsiBa GanaHcoeara
CTOWHOCT Ha (PUHAHCOBUSI aKTUB, 32 KOWTO Ce OTHACAT, U Ce NpeACTaBAT B OTYETa 3a nevanbara unu
3arybaTa u apyrusi BceobxBaTeH Aoxo4 Ha pefoee ,duHaHCcoBK pasxoaun”, ,PrHaHcoBu npuxoan” nnm
,APYr1 cbuHaHCOBM NO3uUMK”, C U3KIIOYEHWE Ha 3arybaTa oT ofesleHka Ha TbProBCki B3eMaHus, KOSTO
ce npeactaes Ha pea ,Jpyru pasxoaun”.

Kpeantu u B3eMaHus

Kpeoutn v B3emaHus, Bb3HWKHANK NbpBOHa4anHo B [pyXecTBOTO, ca HeaepuBaTUBHU (OMHAHCOBU
WHCTPYMEHTU C (MKCUpaHu nnawaHus, KOWTO He Ce TbpryBaT Ha akTuseH nasap. Kpegutute u
B3eMaHuAaATa nocnenpallo ce oueHABaTt no aMopTuUanpaHa CTOI7IHOCT, KaToO Ce n3non3sa MeToabT Ha
etbeKTUBHATA NMXBa, HamaneHa ¢ pasmepa Ha obesueHkaTa. Beska npomaHa B CTOWHOCTTa UM ce
oTpassBa B nevanbara unu sarybata 3a Tekywua nepuod. apute U napudHUTE eKBUBAaneHTH,
TbProBCKMTE W NO-rofiAamMaTta 4acT OT ApYyrY B3emMaHus Ha [pyXecCTBOTO CNagaTt KbM Tasu kaTeropus
hVMHAHCOBW UHCTPYMEHTU. [NCKOHTPaHE He Ce N3BBLPLUBA, KOraTto €(heKTLT OT HEro € He3HAYMTENEH.
3HauMMK B3eMaHWA ce TecTBaT 3a oBe3sleHKa no OTAESNHO, KOraTto ca MPOCPOYEHN KbM AartaTta Ha
(hMHaAHCOBMS OTYET UMW KOraTo ChLLUECTBYBAT O0OEKTUBHW AO0Ka3aTENCcTBa, Y& KOHTPareHTsT HAMa Aa
U3NbNHW 3a4blbkeHusTa cu. Bendkn apyrv B3emaHua ce Tectear 3a ofesueHka no rpynu, KoUTo ce
ONpeaenAT B 3aBUCUMOCT OT WHAYCTPUATA U PEruoHa Ha KOHTpareHTa, Kakto U OT ApYru KpeguTHW
PUCKOBE, aKO CbLUECTBYBaT TakmBa. B To3u cnyyail npoueHTsT Ha ofesueHkarTa ce onpeaens Ha 6asarta
Ha UCTOPUYECKUN faHHW OTHOCHO HenoraceHy sagbimkeHysa Ha KOHTpareHTy 3a Bcaka naeHTuduuyupata
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rpyna. 3arybata oT obesleHka Ha TbProBCKUTE B3eMaHUs ce NpeAcTaBs B OTYeTa 3a nevanbara unm
sarybarta/otyeTta 3a neyanbara unu 3arybata u gpyrus BceobxeateH goxoa Ha peg ,Apyru pasxonu”.

4.13.2. ®nHaHCOBMW Nacusu
PurHaHCoBUTE Nacueu Ha JpyKeCTBOTO BKIIOYBAT TbProBCKU U APYTY 384 bIMKEHUs.

®duHaHCOBWTE NacuBK Ce NPW3HAaBaT, Korato CblUEeCTBYBa [JOroBOPHO 3aAbMKeHWe 33 nnailjaHe Ha
NapuyHy cymu unu opyr uHaHCOB akTMB Ha APYro NPesnpusTue Uiy JOrOBOPHO 3afblKeHue 3a
pasmsiHa Ha (PUHAHCOBW WHCTPYMEHTW C APYro MpeanpusaTve Npu noTeHUManHo HebnaronpustHu
ycnoeus. Beuuky pasxoau, CBbp3aHu ¢ NXBY, U MPOMEHK B CMipaBeanuBaTa CTORHOCT Ha (hUHAHCOBK
WHCTPYMEHTH, aKO UMa TakuBa, ce npusHaear B nedvanbarta unu sarybara Ha pef, ,PMHaHCOBK pasxogu”
nnu ,PuHaHcoBY npuxogun”.

drHaHCoBUTE NAacuBM Ce OLUEHABAT nocrneiBaljo No aMmopTu3upaHa CTOWHOCT, KaTo Ce M3nonasa
METOABLT Ha eheKTUBHATA NUXBA, C U3KIIOYEHYE Ha (PUHAHCOBW MHCTPYMEHTM, AbpPXaHu 33 TbpryBaHe
Wnyu ONpefeneHn 3a OUEHSABAaHE Mo CnpaBefnuBa CTOWHOCT B nevandarta wnu 3aryGara, KouTo ce
OLIEHSABAT MO CrpaBenvBa CTOMHOCT C OTYMTaHE Ha NpomeHuTe B rievantara unu sarybara.

BaHkoBMTE 3@eMu ca B3eTU € Uen AbMArocpovHO NoagnoMaraHe Ha geHocTTa Ha [pyxecTteoTo. Te ca
OoTpaseHu B OTYeTa 3a UHAHCOBOTO CbCTOAHME Ha [IpyKecTBOTO, HETHO OT pasxoauTe Mo
nory4YaBaHeTo Ha 3aemute. PUHAHCOBK pasxoaun KaTo NPeMus, NnaTtnma npu ypexkaaHe Ha abnra unu
oBpaTHOTO My U3KyMyBaHe, U NPEeKn pasxoiuw no caenkara ce OTHACHAT B OTveTa 3a nevyanbarta mnu
sarybata/otdyeta 3a nevanbata uwnu sarybata n gpyrus BceobxsaTeH AOXOA Ha NPUHUUNA Ha
Ha4YNCrEeHWETO, KaTo ce U3MNon3Ba MeToAbLT Ha edekTMBHaTa Nuxea, U ce npnbaeaT KbM NpeHocHaTa
CTOWHOCT Ha hUHAHCOBUS MacuB A0 CTEMNEHTa, B KOATO TE€ HE Ce ypex/aT KbM Kpasi Ha nepuoga, B
KOWTO Ca Bb3HWKHAMM.

T'prOBCKI/lTe 3afgbikKeHnAa ce Npu3HaeaTt NbpPBOHa4YanHoO Nno HOMUHanHa CTOWHOCT W BrocneacTene ce
OLeHABaT No amMopTU3npaHa CTOMHOCT, HaManeHa ¢ nnawaHus no ypexaaHe Ha 3abImMKeHUeTO.

OuBuoeHTUTE, NN2TUMKU HA e[HOMUYHNS COBCTBEHUK Ha KanuTana, ce Npyu3HaBar, KoraTto AUBUAEHTUTE
ca ofobpeHn Ha oBLoTO ckBpaHue Ha eAHONUYHNA cobCcTBEHMK Ha KanuTana.

4.14. [anbuu BbpPXy goxoaa

Pasxogute 3a faHblUu, Npu3HaTy B nevantara wnv sarybara, BKIKYBAT CyMara Ha OTCPOYEHUTE U
TEKYLUM AaHBLM, KOUTO HE Ca NpUsHaTW B Jpyrus BceobXBaTeH A0XOA WS AUPEKTHO B cOBCTBEHUS
kanuTtan.

Tekywute gaHbYyHW akTUBM WUNKW NacusByu NpeAcTaBnsaBaT Te3n 3a4bIPKEHNS KbM UMY B3eMaHus oT
LAHBYHUTE WHCTUTYLIMKM, OTHACALUM CE 3a TEKyLUM WNKU NpeaxoAHu OTHYETHW Nepuoau, KoUTO He ca
nraTeHn KbM JaTtarta Ha UHaHCOBUSI OTYET. TeKyLUMST AaHbK € AbMKUM BbpXy obnaraemusi goxog,
KOWTO ce pasnuyasa oT nedanbara unu saryfata BbB (DUHAHCOBWTE OTYeTW. M3uucnaBaHeTo Ha
TeKyLUMS JaHbK € GasupaH Ha AaHbYHWUTE CTaBKW U Ha JaHBYHUTE 3aKOHU, KOUTO Ca B CUMa KbM Kpast
Ha OTYETHUA Nepuog.

OTCpO‘-IeHI/ITe AaHbUW Ce n3ducnaBart no nacuBHWUA MeTod 3a BCUYKW BpeMEeHHW pasnukin mexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE Y NacMBUTE N TAXHATa LaHb4yHa OCHOBA. OTcpoqu JaHBbK He ce
npegsuXna npyv nNbpBOHAYanHOTO MpuM3HaBaHe Ha akTue WK nNacuB, OCBEH axko CbOTBETHaTa
TpaH3aKUnAa He 3acara gaHb4HaTta uin cHyeToBogHaTa nevan6a.

OTCpOLIeHI/ITe AaHBYHW 2KTUBW U nacuBut He Ce JUCKOHTUpar. an/I TAXHOTO n3vUcneHne ce U3non3ear
[aHBYHU CTaBKKU, KOUTO ce ovakBa ga bwvpar npunoXxXnMmn 3a nepunoga Ha peanusagnata um, npu
ycnoBue Ye Te Ca Bne3nii B cuna unu e CUrypHo, 4e Wwe BnesHar B cuna, KbM Kpas Ha OTYeTHUA nepuoa.

OTCcpoyeHUTE AaHBUHNM NacuBK Ce NPU3HaBaT B NbNEH pasmep.

OTcpoyeHy JaHbYHM aKTUBKU ce NPU3HaBaT, Camo aKo ChLUeCTBYBa BEPOATHOCT Te fa 6bhaT ycBoeHu
ypes Obgewin obnaraemu poxoan. OTHOCHO npeleHkaTta Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HWKBaHe Ha Obaeium obnaraeMu JOX0AM, Ypes KOUTO [a ce YCBOSIT OTCPOYEHU JAHBLYHN aKkTUBY,
BWKTE nosicHeHue 4.20.

OTCpOHeHM A2HBYHU aKTUBWM N NackBU Ce KoMneHcwupat, caMo KoraTto ,D,py)l(eCTBOTO nMma npaBo #“
HamepeHne aa KoMNneHcupa TekywnTe gaHb4YHn akTuBA WK nacuen OT ChluaTta AaHbyHa UHCTUTYLIUA.
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MNpomsiHaTa B OTCPOYEHNTE AAHBYHW aKTUBW UMW MaCWBU Ce MPU3HaBa KaTo KOMMOHEHT OT AaHbYHUS
npuxog Unu pasxog B nevan6arta unu 3arybarta, OCBEH ako Te He Ca CBbP3BaHU C NO3ULWK, NpUsHaTH
B ApYrus BceoBGxsaTeH 40X04 WK AMPEKTHO B COBCTBEHUS KanuTars, Npu KOETO CbOTBETHUAT OTCPOYEH
AaHbK ce npu3Hasa B Apyrus BCeobXBaTEH A0XOA UKW B COBCTBEHUS KanuTar.

4.15. Napv ¥ napUyHK eKBMBaNeHTH

MapuTe W NApUYHUTE EKBUBANEHTW Ce CbCTOAT OT HanudHuTe napu B Gpoi, napuyHW cpepcTaa no
BaHKOBU CMETKMW,

4.16. HeTekywy akTMBM W nacuBM, knacuduuuMpaHu KaTo AbpKaHUu 3a npomaxba W
npeycTaHOBEeHH OAeHHOCTH

Korato [OpyxecTBOoTO Bb3HaMEpsBa Aa NpoAafe HEeTekyl| akTWB WNKu rpyna aktueu (rpyna 3a
ocBoboXaaBaHe) n ako npogaxbaTa e MHOro BepoAaTHO ga Obae ocbluecTBeHa B 12-MecedeH Cpok,
akTMBBLT WNWM rpynata 3a ocsBoboxpaBaHe ce KnacuduumpaTt Kato AbpXaHu 3a npofdaxba u ce
NpeacTaBAT OTAENHO B OTYETa 33 PYHAHCOBOTO CLCTOSHME.

Macueu ce knacuduumpar KaTo ObpXaHW 3a npop,a>|<6a M ce NpeacraBAT Karo Takumea B OT4eTa 3a
(PUHAHCOBOTO CLCTOSHME, CAMO aKo Ca AUPEKTHO CBbP3aHu € rpynara 3a oceoboxgasaHe.

AKTMBK, KnacubumMpann Kato AbpxaHu 3a npofjaxba, ce OuUeHABaT MO MO-HWCKaTa OT THAXHaTa
fanaHcoBa CTOWHOCT HEMOCPEACTBEHO Cnej TAXHOTO onpeAensiHe KaTto AbpXaHu 3a npopaxba u
TAXHaTa crpaBeavea CTOMHOCT, HamareHa ¢ pa3xoguTe no npogaxdara uMm. Hakon akTuey, AbpxaHu
3a npogaxba, Kato (MHAHCOBW aKTUBWM WNW akTUBM MO OTCPOMEHM AaHbLW, NpoAbikaeaT Aa ce
OLEHSIBAT B CBLOTBETCTBME CbC CYETOBOAHATA MOMWTUKA OTHOCHO TE3W aKkTuMBM Ha [lpyxecTBoTO.
AKTVMBWTE, KnacuduLMpann KaTo gbpxaHu 3a npogaxba, He NoAseXaT Ha aMopTU3aumna cnes TAXHOTO
knacuduumpare KaTo AbpxkaHu 3a npogaxba.

Nevanbute wnu 3arybute, BbB3HWKHANW OT npogaxbara WNu fpeoueHKaTa Ha npeycTaHOBEHU
OEeVHOCTW, Ce NPeSCTaBsT, kakTo & onnucaHo B nosicHeHue 4.7.

4.17. CobGcTBeH KanuTars, pe3epByU U NNawaHus Ha AUBUOEHTH
OCHOBHVAT KanuTan Ha [pyXecTBOTO 0Tpa3fBa HOMVHanHaTa CTOWHOCT Ha EMUTUPaHUTE AASIOBE.

HepasnpegeneHaTta nevyanba BkN4YBa TeKylMsA UHAHCOB pes3ynTaT W HaTpynaHuTte ne4yanbu u
HEMOKPWUTY 3arybu OT MUHAaNN rofuHu.

3aabKeHusiTa 3a nnaljaHe Ha QUBUAEHTU HA CbAPYKHULUTE Ca BKITIOMEHWN Ha pef ,3agbmKeHns KbM
CBBbP3aHKM nuua” B oTyeTa 3a (PMHAHCOBOTO CbLCTOsHWE, KoraTo AuBWAaeHTWTe ca ogobpeHu 3a
pasnpegeneHue oT obWwoTo chbpaHne Ha CbAPYXHULMTE Npean kpasi Ha OTYETHUA nepuoa.

Bcuuku TpaHsakuuMm cbe cobcTBEHUUUTE Ha [pyxecTBoTO ca npeAcTaBeHW OTAENHO B OTYeTa 3a
npomeHnTe B coBCTBEHUSA KanuTan.

4.18. NMeHCHUOHHM N KPATKOCPOUHN Bb3HarpaXXaeHusl Ha nepcoHana

[pyKeCTBOTO OTUMTa KPaTKOCPOUHW 3a4bMKEHUA NO KOMMEHCUPYEMU OTMYCKWU, BB3HWKHANW nopagu
HEeW3NOor3BaH NnaTeH roguLleH OTNyCK B CnyvYanTe, B KOUTO ce oYakBa Tol Aa 6baT nonseaH B paMkute
Ha 12 meceua cnef gartaTta Ha OTHETHUMA nepuof, npes KoTo HaeTWuTe nuua ca NonoXunu Tpyaa,
CBBbP3aH ¢ Tean oTnyckn. KpaTkocpouHuTe 3aabmMKeHNs KbM NepcoHana BKNIOYBAT HaaHWULUM, 3annaTu
¥ coyuanHun oCUrypoBKun.

CbrnacHo usuckeaHuaTa Ha Kogekca Ha Tpyaa npuv npekpartsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHUE,
cnep Karo CnyxuTenaT e npuaobun npaBo Ha NEHCWs 3a OCUTypUTESNIEH CTaX U Bb3pacT, [pyxecTBoTo
e 330bIKeHO Ja My uannatu obesweTeHre B pasmep A0 WecT BpyTHW paboTHu 3annaTu. JpyxecTBoTo
€ HauuMcnuno npaBHO 3aAbIDKeHMEe 3a KsnnawaHe Ha obesweTreHuss Ha HaeTuTe nuua npu
NeHCUOHWpaHe B CLOTBETCTBME C M3WCKBaHuATa Ha MCC 19 [oxoau Ha HaeTw nuua”’ Ha Gasa Ha
NPOrHo3vMpaHW NnawjaHus 3a crnegBawute net roAgunHW, GUCKOHTUPAaHW KbM HaCTOAWMA MOMEHT C
ABbITOCPOYEH NMXBEH NPOLEHT Ha 6e3pUCKOBU LIEHHUN KHIMXA.

JpyXecTBOTO He € pa3paboTearno v He Npunara NNaHoBe 3a Bb3HArPaXKAEHWs Ha CNyXUTenuTe cneg
HanyckaHe.
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PBLKOBOLCTBOTO Ha []pYyKeCTBOTO OLeHABA 3a4bIDKEHNETO NO M3nnalwjaHe Ha AebVHUPaHu JoXoau
BEAHBX FOAULLHO C MOMOLLTA Ha He3asBucum akTioep. OueHkaTa Ha 3agbmKeHusATa e BasupaHa Ha
CTaHOapTHW NPOLUEHTN Ha UHNaLWsATa, oYakeaH PbCT Ha 3annaTuTe U CMBLPTHOCT. [MCKOHTOBUTE
akTopu ce onpefenaT KbM Kpas Ha BCAKa roguHa kato ce B3WMa npeaBuj JOXOAHOCTTa Ha
BUCOKOKAYECTBEHN KOpropaTUBHU o6Bnurayui, KOUTO ca AEHOMWMHMpaHW BbB BanyTaTta, B KOSTO
JoxoauTe e 6bAaT NNaTeHW 1 ¢a ¢ nagex, GrnmnsbK [0 TO3W Ha CbOTBETHUTE NeHCUOHHU 38 bIMKEHNS.

AxTioepckuTe nedanbuw unu 3arybu ce npusHaesaT B Apyrna BceoOXBaTeH [OX04 W He ce
peknacucuLmpaT nocrneaeallo B neyantara unu sarybara.

HeTHWTe pasxogu 3a JNUXBW, CBbP3aHW C MNEHCUOHHWUTE 3a4biDKEHWUs, Ca BKIIOYEHW B OTYETa 3a
nevyandara unu 3arybara n apyrua BceobxearteH foxod Ha peq ,PrHaHcoBu pasxoaun’. Pasxogute no
TPYLOOBUS CTaxK Ca BKNIOYeHMW B ,Pa3sxoau 3a nepcoHana’.

KpaTtkocpouHuTe AOXOAM HA CNY>KUTENUTE, BIIIIOMUTENHO ¥ NonaraeMuTe ce OTMYCKW, Ca BKIIIOYEHN B
TekyluTe nacveu Ha pefd ,MEeHCUOHHW U APpYrM 3a4bIDKEHUs KbM MepcoHana” no HegUCKOHTUpaHa
CTOWHOCT, KoATO [py»ecTBOTO OYakBa Aa uannaTu.

4.19. [poOBU3UK, YCNTOBHU NAacUBU U YCNOBHU aKTUBU

fpoBuK3NKUTE Ce nNpu3HaBaT, KOrato MMa BEPOATHOCT CerallHu 3agbfKeHWs B pesynTaT oT MuHano
cubuTve aa AoBedaTt 4O M3XOAsL NOTOK Ha pecypcu oT [pyxecTBoTo U MoXe Aa Bbhe HanpaeeHa
HaaexaHa oLeHKa Ha CyMaTa Ha 3agblmKeHeTo. Bb3MOXHO € CPOYHOCTTa UK cymaTa Ha U3XoasaLuyus
napuyeH NoToK Aa € HecurypHa. CerawHo 3agbikeHue ce nopaxga oT HanM4MeTo Ha NPaBHO UMu
KOHCTPYKTUBHO 33AbIDKEHWE BCNeACTBUE Ha MUHanu cbbutus. NpoBu3nnTe 3a NpecTpykTypupaHe ce
npu3HaBaT caMmo ako e paspaboTeH u npunoxeH nopapobeH dopManeH nraH 3a NPecTPyKTypupaHe unu
PBbKOBOACTBOTO € 00SIBUNO OCHOBHUTE MOMEHTW HA MfaHa 3a NPecTPyKTypupaHe npej Tesu, KoUTo
Gurxa 6unu sacertanu. lNMposusumn 3a 6baeLwm 3arybn oT AeRHOCTTa He ce NpU3HaBar.

CymaTa, KOATO Ce MNpusHaBa KaTo npoBU3UA, Ce U3Yyucnaesa Ha 6asa Hall-HagexaHaTa OLeHKa Ha
pasxoguTte, Heobxoaumu 3a ypexgaHe Ha cerallHo 3ablKeHne KbM Kpasl Ha OTHeTHUA nepnon, Kato
ce B3eMat B npeasua puckoeete W HeCUTrypHoOCTTa, CBbP3aHK CbC CEerallHOTO 3agbliKeHune. Korato
cblUlecTByBaT peauda noJobHM 3agbImKeHUs, BepodATHaTa HeoBXoAMMOCT OT W3XOpsW, NOTOK 3a
noracsiBaHe Ha 3adb/KEeHUETO Ce onpeaens, Kato ce OTYeTe rpynarta Ha 3afbjiKeHusATa KaTo uano.
[MpoBU3VUTE Ce AUCKOHTUPAT, KoraTto eCpeKT'bT OT BpemMeBUTE Pasfiukm B CTOMHOCTTa Ha napute e
3HaYUTENEH.

O6e3luUeTeHns OT TPETU NLIa BbB Bpb3ka C AaAeHO 3agbimKkeHune, 3a KouTo [pyXecTBOTO € CUrypHa,
Ye Le nony4u, ce NpUsHaBaT KaTo OTAeneH akTUB. TO3u akTMB MOXE U i@ He HaJBMWLLaBa CTOMHOCTTa
Ha CbOTBETHaTa NPOBU3US.

MpoBu3nMTE Ce Npepasrexaar KbM Kpasi Ha BCEKWU OTUYETEH Nepuos, U CTOMHOCTTa UM Ce Kopurupa, 3a
Jia ce oTpasu Haii-gobpara npubnusnTenHa oLeHka.

B cnyvaute, B KOUTO Ce CUMTa, Ye € MaJiko BEPOATHO Aa BL3HUKHE U3XO0ASALL NOTOK Ha UKOHOMUYECKA
pecypcu B pe3ynTar Ha TeKywo 3adbmKeHne, nacus He ce npusHaea. YcnoBHWTE nNacueun cnejea ga
ce oLeHABaT nocneagallo rno no-sucokara CTORHOCT MEXAy onucaHaTa no-rope cpaBHUmMa NpoBU3NA
1 NbpBOHaYanHo NpusHaTaTa cymMma, HaManeHa ¢ HaTpynaHata aMmopTu3auns.

BepoAaTHM BXOAALWM NOTOUM HE MKOHOMWYECKN NON3W, KOUTC BCE OLLE HE OTrOBapsAT Ha KpuTepumuTe 3a
NpusHaeaHe Ha aKkTuB, ce CMATAT 3a YCITOBHU aKTUBW.

4.20. 3HaYMMHK NpeLeHKHU Ha pbKOBOACTBOTO NMPKU NpUnaraHe Ha cYeToBOAHaTa NONMUTUKA

3HauyMMUTE NpPELEHK Ha PbKOBOACTBOTO MpPU MpunaraHeTo Ha CYeTOBOAHWUTE MNONUTUKA Ha
O pyecTBOTO, KOUTO OKa3BaT HaN-CbLUECTBEHO BAWSIHUE BLPXY PUHAHCOBUTE OTHETH, Ca ONUCaHW No-
gony. OCHOBHUTE M3TOYHWLIM Ha HECUryPHOCT MpY U3MNOM3BaHeTo Ha NpubnuaMTenHuTe cCYeTOBOAHU
OLEeHKU Ca OnucaHn B NOsICHeHue 4.21.

4.20.1. OTCpoYeHN AaHDBYHU aKTUBU

OueHkaTa Ha BepoATHOCTTA 33 6baewy obnaraemn LOXOLW 3@ YCBOSABAHETO Ha OTCPOYEHN AaHbuHU
akKTnBu ce 6a3Mpa Ha nocnegHara o,u,oGpeHa BlopKeTHa NporHo3sa, KopurupaHa OTHOCHO 3HaYUMu
Heobnaraemu npuxoau U pasxogn u cneyuuyHn orpaHuyYeHusa 3a fnpeHacsaHe Ha HeusnonsBaHu
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JaHbYHW 3arybu unu kpepgutu. AKo HagexaHa nporHosa 3a obnaraem AOXo4 npeanonara BeposTHOTO
W3Mon3BaHe Ha OTCPOYEH JaHbYeH akTMB 0COBEHO B Crnyyaun, Korato akTMBbT MOXe f[a ce yrnotpebu
$e3 BpeMeBo OrpaHUYeHne, ToraBa OTCPOYEHUAT JaHbYeH akTus ce npusHasa n3usno. MNpusHasaHeTo
Ha OTCPOYEHW AAHBYHU AKTMBMW, KOUTO MOANEXAT Ha ONpefeneHn npasHU UMM NKOHOMUYECKM
OrpaHUYeHuUs U HECUrYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKW OTAENEH cryvai Ha 6asara
Ha cneununyHuTe drakT u 0bcToATEeNCTBA.

4.21. HecuUrypHocCT Ha CYeTOBOAHUTE MPUOGNM3UTEIHU OLICHKH

I'lpM M3roTBAHETO Ha Cbl/lHaHCOBI/Iﬂ oT4yeT pBKOBOACTBOTO fpaBu pepuua npegnonioXeHWA, OUEeHKN r
Aonyckanus OTHOCHO NPU3HaBaHETO U OUEeHABaHeTO Ha akTUBUW, NacnBn, NPNXoaun u pasxogun.

HeicteutenHute pesyntatn Morat ga Cce pas3nuyvaeat oOT npeanonoXeHuaTta, OLeHKUTe «
AonyckaHuATa Ha PBKOBOACTBOTO U B pPeaKkn cnyydan CbOTBETCTEBAT HaMb/AHO Ha NpeiBapuTenHo
OLUEHEeHUTe pe3yntaTu.

Mpy M3roTBAHETO Ha NPEACTaBEHUS (PUHAHCOB OTHET 3HAYUMUTE NPELEHKN Ha PbKOBOACTBOTO NpW
npunaraHeTo Ha CYETOBOAHWUTE NOMUTUKKA Ha [py>XeCTBOTO U OCHOBHUTE USTOYHULM Ha HECUTYPHOCT
Ha CYETOBOAHUTE NPUON3NTENHM OLEHKW HE Ce pas3nunyaBar OT TeaW, OMOBECTEHW B rOAMLIHUS
huHaHcoB OTYET Ha [OpyxecTBoTo kbM 31 Aekemspu 2018 r.

MHopMaLmMa OTHOCHO CbLUECTBEHWUTE MPeArnONOXKEHNS, OLIEHKM W AOMYCKaHUsA, KOUTO OkasBaT Haii-
3HAYUTENHO BINUSIHWE BbPXY NPM3HABAHETO W OLEHABAHETO HA aKTUBW, NacuBu, NPUXOAN U pasxoam e
npefcTaseHa no-gony.

4.21.1. MNMone3eH XUBOT HA aMOPTU3IUPYEMU aKTUBU

PtkoBOACTBOTO Mpepasrnexga Nones3Hns XUBOT Ha amMopTUsNpyemMuTe akTUBKM B Kpas Ha BCEKW
oT4eETEH Nepuoa.

Kbm 31 pekemBpu 2018 r. pbKOBOACTBOTO ONPedens NOJSIE3HUS XWBOT Ha aKTUBWUTE, KOWTO
npeacTaBfsaBa O4aKBaHWAT CPOK HA MON3BaHe Ha akTusBuTe oT [lpyxecTBoTo. [peHocHUTe CTOMHOCTY
Ha aKTMBUTE Ca aHanusupaHu B NOACHeHWs 5 u 6. [eACTBUTENHUAT MNONeseH XMBOT MOXe Ja ce
pasnuyaea OT HanpaBeHaTa OLeHKa nopaau TeXHUYECcKo W MopanHo usxabsiBaHe, npeguMHO Ha
cochTyepHK NPOAYKTU 1 KOMMIOTLPHO ocBopyaBaHe.

5. MawuHu n o6opynBaHe

MaluvHuTe 1 0BopyaBaHeTO Ha [pyKecTBOTO BKMNIOYBAT KOMMIOTbPHA TEXHUKE U TENEKOMYHUKALIMOHHO
obopyaeaHe u ochuc obaaeexwgaHe. banaHcoBata cTolHOCT MOXe fda ObAe aHanuaupaHa, KakTo
cnepsa:

KomnioTbpHa TexHuKa u Odwmc  MatepmuanHu O6wo
TenekoMyHuKaLuuoHHo ob63aBexaaHe aKTUBM B
obopyaBaHe npouec Ha
uarpaxaaHe
XWI. NB. Xun. ne. XUJI. NB. XUn. NB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kem 1 siHyapu 2018 r. 856 389 - 1245
Hosonpugoburn axtmen 81 33 200 314
OTnucaHu akTuem (46) - (191) (237)
Cango kbm 31 gekemspn 2018 . 891 422 9 1322
AmopTtuszauus
Cango xbm 1 siHyapu 2018 r. (571) (332) - (903)
OTnucaHu akTven 42 - - 42
AMopTU3aLms (185) (17) - (202)
Canpo kem 31 gekemepn 2018 1. (714) (349) - (1 063)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2018 r. 177 73 9 259
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KoMnioTbpHa TeXHUKa 1 Odcbuc O6buwo
TeneKoMyHUKaLUOHHO ob3asexpaaHe
obopyaBaHe
XWI. N8. Xvn. ne.  Xwun. ne.

BpyTHa 6anaHcoBa cToHoOCT
Cango kbm 1 AaHyapu 2017 r. 856 389 1245
Canpo kem 31 sekemepu 2017 1. 856 389 1245
AMopTUzauma
Canpo kbm 1 sHyapn 2017 T. (327) (318) (645)
AmopTtusaums (244) (14) (258)
Cango kbm 31 pexkemspu 2017 . (571) (332) (903)
BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2017 r. 285 57 342

[py>XeCTBOTO € 3aKyNnuio KOMMITbPHA TEXHUKA U TENEKOMYHUKaLWMOHHO o6opyasaHe npe3 2018 r. Ha
CTOWHOCT 81 Xun. nB. W € OTNUCano akTWBM OT cblyaTa rpyna Ha CTOWHOCT 46 xun. ne. 3aKkyneHoTo
ocuc obzaeexgaHe npes 2018 r. e Ha CTOMHOCT 33 xun. fiB., kato npes 2017 r. JpyXeCcTBOTO He €
3aKynyearno MmawuvHu 1 obopyaBaHe OT Tasu rpyna akTusm.

Bcuuky pasxogu 3a amopTusaums ca BKMKOUEHW B OoTYeTa 3a nevanbata unu 3arybara u apyrus
BceoOxBaTeH oxo4 Ha pef, ,Pasxogu 3a amopTu3auuns Ha HetUHaHCOBM akTusK”.
Lpy»eCTBOTO HE € 3anoKUNo MallvHn u obopyaBaHe kato obesneveHue No CBOU 3agbIHKeHNs.
Kbm 31 pekemepu 2018 r. unu 2017 r. He e UMano CbUIECTBEHW JOMoBOPHU 32 bIDKEHNUS BbB Bpb3Ka
CbC 3aKynyBaHe Ha MallnHu 1 obopyaBaHe.

6. HemaTtepuanHu aKTUBMU

Hemartepuaniu aktveu Ha [pyXecTBOTO BKJHOYBAT HemaTrepuanHu aktuen nop copmara Ha
KanuTanuaupaHu pasxogu 3a HaeTW aKTVBWM, NpoOrpamMH4 NpoAaykTu W nuueHsuu. banaHcoewTe
CTOMHOCTW 33 NPeACTaBeHUTe OTYETHU NEpPUOAM MOoraT Aa GbAaT aHanuanpaHu, KakTo cnejga:

MporpamHu TMopoGpeHus Oo6uwo
NpoAyKTU U Ha HaeT
nUUeH3nu aKTMB
XWn. nB.. Xun. ne. Xun. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapu 2018 T. 89 3022 3111
Hoeonpugobuty akTvem, 3akyneHu 1 61 62
Cango kbM 31 gekemspu 2018 1. a0 3083 3173
AmopTusauus
Cango keM 1 saHyapu 2018 r. (86) (1 493) (1579)
AmopTusaLus (4) _(286) (290)
Canpo keMm 31 gekemspu 2018 r. (90) (1779) (1 869)

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2018 r. - 1304 1304
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Mporpamun NopoBpeHus O6uwo
NPOOYKTU M HA HaeT aKTUB
nuueH3um
XUI. nB. XWA. NB. XWUN. NB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapu 2017 r. 89 3 007 3096
Hosonpuaobuty akT1eK, 3aKyneHun - - 15 15
Canpgo kem 31 gekemspu 2017 . 89 3022 3111
AmopTusauus
Cango kbm 1 aHyapu 2017 r. (61) (700) (761)
AmMopTur3aLms 25  (793) (818)
Cango kbm 31 gexemspu 2017 1 (86) (1493) (1579)
BanaHcoBa CTOMHOCT KbM
31 nexkemepu 2017 r. 3 1529 1532

[pyxecTBOTO € n3BbpLUMO nofgobpeHre Ha HaeTu oduc nrowmr npes 2018 r. Ha cToiHocT 61 xun. n..
(2017 r.: 15 xun. nB.). 3akyneHwTe NporpamHu NpoAYKTY U nuueHsu npes 2018 r. ca Ha CTORHOCT 1 xun.
nB., kato npe3 2017 r. He e 3akynyBano HemaTepuanHu akTuBM OT Tasu rpyna.

Bcuukn pasxogn 3a aMopTM3aunsi ce BKMKYEHU B oTyeTa 3a nedanbata unu saryBarta w apyrus
BceoGXBaTeH 4OXOA Ha pef ,Pasxoan 3a amopTu3aumns Ha HeUHAHCOBY aKTUBK.
I py*eCTBOTO He € 3anoXunIo HemMarepuanHu akTUBM KaTo obesneveHns no CBOW 3aAbIMKEHUs.

7. Nuizunr

7.1. OnepaTuBEeH IUSUHT KaTO NU3UHronony4aren

bbaewure MuHAMAnNHW nnawjaHua no AoroBOpW 3a OrnepaTtuBeH JU3WHT Ha ,D,py)KeCTBOTO ca
npeacraBeHu, KakTo cnegsa:

HBHLKMMM MWHUMAIHU NU3UHIoBY NnawlaHusA

Oo1roguHa Ot 1 0o 5 roguHm O6wo

XMn. NB. XUI. NB. XUn. na.

Kem 31 pekemepu 2018 1. 1440 5760 7 200
Kvm 31 pekemepu 2017 1. 1836 1530 3 366

JIN3uHroBUTE NNAaLAHWA, NPU3HATKW KAaTO Pasxo4 3a nepnoaa, Bb3nuaar Ha 940 xun. ne. (2017 r.: 1 084
xun. ng.). Tasu cyma BKIIOYBA MUHUMAnNHUTE NuavHroen nnawadmsa. CybnmsnHros nnawaHus unm
YCMNOBHW NNallaHust N0 HaeMun He ca U3BbPLUEHW UNK nonyveHu. lpuxoa oT cyGnusuHr He ce oyakea
fAa 6bae peanusupad, Tbil KaTo BCUYKM akTWBYW, NPMAOOUTA Mo AOrOBOPW 3a ONEpaTUBEH NU3WHT, ce
u3nonasar camo OT Jpy»KecTBOTO.

CtblecTBeHUTe AOTOBOPY NO ONEPaTUBEH FU3NHT, CKIKOYEHU OT [lpy>XeCTBOTO, Ce& OTHACAT 3a HAaeM Ha
aaMUHUCTPATUBHU oducu.

Ha 12 Hoemepu 2014 r. Opy»xecTtBoTo cktouBa ¢ LIYM Al goroBop 3a Haem Ha oguc, Hamupaly ce B
rpap Codus, 6yn. KHaruHa Mapus Iynsa 2, 3a cpok ot 5 /net/ roanHun. B foroeopa e nocoveHa knaysa
33 U3BBLPLUBaHE HA MHBECTMLUMS 38 TpaiH nogobpeHns 3a cMeTKa Ha Haemarens - KOHudain Covpeuc
Llentep EOO/. MNpes gekemspu 2014 r. e usgagexa Gaxkosa rapaHumns B nonsa Ha LYM A[l. Tpes
2015 r. ApyxxecteoTo ckntouea AHekc 3 ¢ UYM A[l sa HaemaHe Ha AOMLIHUTENHO OUC NOMELeHne
3a cpoka Ha ocHoeHua gorosop. lNpes 2018 r. [pyxectsoTo critodBa AHekc 8 ¢ LUYM Al za
npoiblkaBaHe Ha cCpoka Ha Jorosopa 3a owle 5/ net / roguHu.

[JorosopuTe 3a onepaTuBeH NU3UHT Ha [IpyecTBOTO He CbAbpKaT Knayau 3a ycrioBeH Haem. Huto
€AVH OT JOroBOPUTE 3a ONEpaTUBEH MU3UHI He CbAbPXa ONUKUSA 3a NOSHOBSABAHE WY NOKYMKa, Knayau
3a yBenuYeHUe WM OTPaHUNEHUS! OTHOCHO AMBUAEHTM, MO-HATaTbLUEH JIMSWHM WNU AOMbIHUTENEH
OB
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8. OtcpoueHM AaHBb4YHN aKTUBWM N NacUBMU

OTCcpoYeHUTe AaHbLM Bb3HWUKBAT B pe3ynTaT Ha BpeMeHHU pasnuky U morat Aa 6baaTt npeacraseHu
kaTo cnegga:

OTcpoyYyeHu JaHBLYHU NacuBK (aKTUBHK) 1 anyapwm MpusHatu B 31 pekemBpun
2018 nevanGata unm 2018
3arybara
Xun. ne. Xun. ne. Xun. ne.
HeTtekywm aktuBm
HemaTtepunaniu aktueu, MmalumHn n obopyasaHe 45 45 90
HeTekywm nacusu
TeHCUOHHK 1 ApYyrK 3a8bIMKEHUS KbM NepcoHana (17) (19) (36)
Tekywu fiacuBm
THProecku U ApYrn 3aabITKeHUst (4) (6) (10)
3aAbMmKEeHUA 3a KOMMEHCUPYEMIU OTNYCKH (45) (3) (48)
(21) 17 (4)
OTCpodeHn faHBYHW aKTUBK (66) (94)
OTcpoveHn AaHBYHU NAcHBK 45 B 90
[MpusHaTu kaTto:
HeTHO oTCpOYeHM AaHBYHU AKTUBH (21) (4)

OTcpoyeHnUTe AaHbuM 3a cpaBHUTENHUS nepuog 2017 r. moraT Aa 6bAaT 0GobLUeHU, KaKTO cneaBga:

OTcpoyYeHu AaHbYHU NACUBHK (aKTUBH) 1 AHyapm MpusHatu B 31 pexeMBpHU
2017 nevanbata unu 2017
sarybara
XWr. nB. Xun. ne. Xurn. ne.
HeTekylm aKkTuBM
HematepuanHu aktueun, mawmHu n obopyasaHe 24 21 45
HeTekywu nacueu
IMeHCUOHHN U ApyrK 3a8bIIKEHNA KbM nepcoHana (13) (4) (17)
TeKywu nacuBm
Tbproscku U APYry 3agbibBKEHUA (9) 5 4)
3agbmKeHrs 3a KOMNEHCUPYEMU OTNYCKK (37) (8) (45)
(3%) 14 (21)
OTcpoYeHn AaHbYHU aKTMBY (59) (66)
OTCcpoYeHn JaHbpYHK Nacusu 24 ] 45
MpusHaTy Karo:
HeTHO oTCpoOYeHN AaHBYHN aKTUBU (35) (21)

BCUYKM OTCPOYEHN LaHBLYHW aKTUBM (BKIIOYATENHO AaHBYHU 3arybu M ApYrvM JaHBYHW KpeauTu) ca
BKAIOYEHU B OTYETA 38 (PUHAHCOBOTO ChCTOSIHUE.
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9. TobproBcKM U Apyru B3eMaHUA

2018 2017
‘000 ne. ‘000 n..

HeTekywn:
HenosnTtu 3a Haem Ha aKkTuBK 222 222
HeTeKyuiM THProBCKM 1 APYru B3eMaHUs 222 222

Tekywu;

PUHAHCOBO NognoMaraHe 3a U3BLPLUEHA MHBECTULMSA Knac A 367 367
[aHbyH1 B3eMaHus 32 33
B3aemaHus ot nepcoHana 17 13
B3aemaHus no aBaHcoBU nnawaHus 8 -
Tekywm TLProBCKU U APYFrYM B3eMaHUA 424 413
646 635

HeTHaTta 6anaHcoBa CTOWHOCT Ha TBLPrOBCKUTE W [OpyrM B3eMaHWs ce npuema 3a pasymHa
NpuGnMauTEnHa OLeHKa Ha cnpaBeAnUBaTa UM CTOMHOCT.

10. Mapn u napuyHn exBUBaNeHTH

FlapMTe 1 napnyHUTE eKkBUBanNeHTW BKNIOYBAT CrnefHUTe eneMeHTU:

2018 2017
XWn. nB. XWn. nB.
Mapuynn cpeactea B 6aHkun n B 6poi B:
- 6Bbunrapckm nesa 453 654
- eBpO 5152 2671
Bayuepu 3a xpaHa 11 21
Mapu n napuyHu exBUBaneHTn 5616 3 346

[Opy*ecTBOTO HAMA BroKMpaHu Napu M NapuyHy eKBUBANEHTMW.

OpyecTBOTO € M3BBLPLUMMNO OLEHKA Ha O4YaKBaHWUTE KpPeauTHW 3arybu BbpXy napuyHuM cpepctea u
napuyHy ekeueaneHtu. OueHeHaTta CTOWHOCT € B pasMep nog 0.1% or OpyTHaTta CTOMHOCT Ha
napuJHUTe CpeacTBa, AEMno3vpaHin BbB (PUHAHCOBU WMHCTUTYLUWU, NOpaan KOETO € onpedeneHa Kato
HecbLeCTBeHa U He € Ha4YUcneHa BbB PUHAHCOBUTE OTYETU Ha JpyKeCTBOTO.

11. AKTuBM M rpynu 3a ocBoGoXxagaBaHe, KrnacuduunpaHu KaTo ObpKaHu 3a npogaxta

Ha 01.01.2017 r. PbkOBOACTBOTO Ha [pyXeCcTBOTO € npofdano akTUBWTe U NacuBuTe ObpXaHu 3a
npopaxba kem 31 pekemspun 2016 .

Mpuxoaw 1 pasxogu, nevandu u 3arybu, OTHaCALLUM Ce KbM Tasu rpyna, ca enumMmuHupaHn oT neyanbata
unu 3arybarta oT NpoAbKaBally AeHOCT Ha [Ipy»XecTBOTO W ca NpeAcTaBeHu Ha OTAeneH pej B
oTyeTa 3a nevanbara unu sarybarta ,levanda 3a roguHara ot npeycTaHoBeHu geHoCTH”.

OnepaTtueHaTta nevyanba Ha rpynarta 3a oceoboxaasaHe g0 gataTa Ha npogaxba v pesynTartbT OT
npeoLUeHkaTa U Npogaxbarta Ha akTUBMTE U NacveuUTe, KnacuduunpaHu KaTo gbpxkaHu 3a npogaxta,
moraT Aa 6bAaT NpecTaBeHu, KakTo cnegea:

2018 2017

Xun. n.. Xun. nB.

Meuanba ot npogaxba npegh gaHbUK - 2042
Pasxoam sa gaHbum - (204)
O6wo neyanba oT npeoueHka U npogaxoa - 1838
Meyan6a 3a roauHaTa OT NpeycTaHOBEHU AEHHOCTH - 1838

Mpynata 3a ocBobOoxgaraHe, knacuduumpaHa KaTto AbpxaHa 3a npofdaxba, e npogageHa Ha
01.01.2017 r. 3a obwjata cyma ot 1 955 830 nB. Npw npogaxbata Ha pynata 3a ocBoboxgasaHe ca
OTMUCAHW HETHU NacuBK B pa3Mmep Ha 92 xun. fiB. U akTioepcka saryba B pasmep Ha 6 xursl. nB.
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JpyKecTBOTO HAMAa aKTVBU U rpynu 3a ocsoboxgaBaHe KnacuduumpaHi kato gbpkadu 3a npogaxba
npes 2018 r.

Hapquvrre nOTOUM, reHepupaHun OT rpynara 3a ocBoboxpaapaHe, morat ga 6vaar npencraBeHu, KAKkTo
cnepea:

2018 2017

Xusl. ne. XWIl. nB.

WHBecTULMOHHA AelHOCT - 1 956
MapuyHM NOTOLM OT NPeyCcTaHOBEHN AEHHOCTH - 1956

12. CobcTBEH KanuTan

12.1. OcHoBeH KanuTan

PeructpupaHuat kanutan Ha [pyxecTBoTo ce cbetom oT 100 Ha Gpoi HanbnHO nnareHu gsna ¢
HOMWHanNHa CTOWHOCT B pasmep Ha 50 nB. 3a Asan. Bcuykn gsnose ca ¢ MpaeBo Ha nony4vyaBaHe Ha
AVBUAEHT 1 NUKBUOAUUOHEH ASAN W NPeCcTaBnABaT e4uH rnac ot oboTo cbbpaHue Ha CbAPYKHULMTE
Ha [pyecTBOTO.

Hsma npomsiHa B 6posi HA U3gageHuTe U HanbiHO NnaTexun ganoee npes 2018 r. cnpsmo 2017 r.

Ha 7.09.2018 r. e nognucad [oroeop 3a npofaxba M 3akynyBaHe Ha pgsnoee mexay ,UXE
KomioHukerwsHe Xongauur' M'MeX n ,Atoc UHepHelwsHBbN B.B., Ypes konTo ,Atoc MHepHewbHbn" B.B.
npugobusa 100% ot kanutana (100 asana ¢ HoMuHanHa croHocT 50nB. 1 ¢ obwa croitHoct 5 000 nB.)
Ha ,lOHudpaii Covpeuc Llentbp” EOO[, cobetBeHOCT A0 MOMeHTa Ha ,LUXIT KoMioHUKeiwbHE XonauHr
'MBX 3a cymata oT 467 xun. eepo (913 xun. nesa). [loroBop®eT € BNUCaH B THProBCKA PErUCTHLP Ha
PenyGnuka bwnrapua Ha 25.09.2018 r.,, ¢ koeto ,AToc WHepHewwHbn" B.B., XonaHaua crasa
egHonnyeH cobcTBeHUK Ha kanuTtana Ha ,lOHndain Coupsuc LeHtsp! EOOL.

13. Bb3HarpaxgeHua Ha nepcoHana
13.1. Pas3xoau 3a nepcoHana

PasxoguTte 3a Bb3Harpaxnekhua Ha nepcoHana BKRAYBaT:

2018 2017

‘000 n.. ‘000 n..

Pasxoau 3a sannatu (15 824) (13633)
Pasxogu 3a couymnanHu ocurypoBKu (2 087) (1648)
3acTpaxoBku (208) (211)
Pazxogu 3a nepcoHana {18 117) (15 490)

13.2. TlMeHCUOHHU U ApYrH 3aABMKEHUS KbM NepcoHana

[TeHCHoHHUTE 1 APYrK 3a4b/HKEeHNA KbM NepcoHana, Nnpu3HaT B OTHETa 3a qJI/IHaHCOBOTO CbCTOAHUE,
Cce CbCTOAT OT CnegHuTe CyMu:

2018 2017
Xun. nBe. Xun. ne.
HeTekyuu:

O6eaweTteHun no Kogekca Ha Tpyga 89 51
HeTeKkyLuM NeHCUOHHW 1 APYTi 3a4bMKEHNA KbM NepcoHana 89 51
Tekywmn:

ObesLweTeHns no Kogekca Ha Tpyaa 371 272

Opyru KpaTKOCPO4HN 3a4bIMKEHUs KbM NepcoHana 689 564

TexyLn NEHCUOHHY 1 APYTY 384bIDKEHNSA KbM NepcoHana 1060 836
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Tekywata 4acT OT 3agbIDKeHUsiTa KbM NepcoHana npeacTaBnsBaT 3a4bIMKEHUss KbM HacTOSLLU
CNyXUTenn Ha [py)ecTBoTo, kouTo cnepea da Gvaat ypenenu npes 2019 r. Opyrn KpaTkOCPOYHU
3a0bIMKEHUSI KbM NepcoHana Bb3HUKBAT MMaBHO BLB BPb3Ka G HATPYNAHW HEU3MON3BaHy OTNYCKU B
Kpasi Ha OTYETHUS Nepunoa, HaumcneHn BoHycK 1 pasnUyHN NEHCNOHHW NnawlaHnsa. Tbi KaTo HUTO eanH
CNYXXWTeN HAMa NPaBO Ha MO-paHHE NEHCUOHMpaHe, ocTaHanaTa 4acT OT MEHCUOHHUTE 334 bIMKEHUS
Ce cuMTaT 3a AbNrocpoyHu.

CbrnacHo usnckeaHusiTa Ha Kogekca Ha Tpy4a npy npekpaTtsBaHe Ha TPyAoBOTO NMPaBOOTHOLUEHME,
cnep karto Cnyxutensit € npuaobun NpaBo Ha NEHCUs 3a OCUTYPUTENEH CTaX W BbapacT, [lpy»KecTBoTo
e 334 bIMKEHO Aa My UsnnaTtn obeslleTeHne B pasmep Ao wecT 6pyTHu paboTHy 3annartu. [pyxecTeoTo
€ HauuCnumno MpaBHO 3ajblkeHWe 3a wusnnawade Ha obesleTeHuss Ha HaeTuTe nuua npu
MeHCUOHWpaHe B CbOTBETCTBUE C u3nckeaHusita Ha MCC 19 ,Joxoan Ha HaeTu nuua’ Ha 6asa Ha
MPOFHO3VPaHW NnawjaHua 3a crejsBawuTe NeT rogvHK, OUCKOHTAPaHW KbM HacTOSLUMS MOMEHT C
OBbNrocpoMeH NUXBEH NPOoLUEeHT Ha Be3pucKoBy LIEHHU KHIDKA.

MpomeHuUTe B NpoBU3UUTE 3a 0Ge3LUETEHUs NpU NeHCUOHMpaHe cbrnacHo Kopekca Ha Tpyaa npes
roguHaTa ca NpeacTaBeHu, KakTo cnejea:

2018 2017
‘000 nB.. ‘000 nB..
MpoBu3uy 3a NneHcMoHnpaHe B Ha4yanoTo Ha roguHara 51 27
AkTioepcka (nevanba) sa nepuopa (1) (7)
Pasxonn, npusHaTh B oT4ETA 3a JoxoauTe 39 31
lMpoBu3um 3a neHCUOHUpPaHe B Kpasi Ha roguHaTa 89 51

14. THLproBCKU 1 APYryu 3aabImKeHus
2018 2017
XWI. nB. XWUn. nB.

Tekyiu:

3aabmKeHns KbM OCTaBYULM 123 166
HauncrneHus 3a 3agbmkeHns KbM [OCTaBYNLN 42 95
$uHaHcoBKM Nacusu 165 261
[JaHbuHKW 3a4brmkeHns 128 118
HedbnHaHcosu nacusu B 128 118
TeKkywu ThProBCcKkU U APYrU 3agbinKeHns 293 379

JaHbyHuTe 3aabmkeHns Kbm 31.12.2018 r. BKNOYBAT: AaHBK BbPXY AOXO4UTE HA (hUanyeckuTe nuua
— 114 xun. nB.; [aHBK BLPXY couumanuuTe pasxogu — 9 xun. nB.; AaHbK BbpXY NpeactaBuTenHuTe
pasxoau - 5 Xun. ne.

HeTHaTta OGanaHcoBa CTOMHOCT Ha TekyluTe ThProBCKW U OpYyri 3aAbiKeHUs ce nprvemMa 3a pasymHa
an/I6I'IVI3I/ITe.I"IHa OLUeHKa Ha crnpaeejnueata UM CTOAHOCT.

15. Mpuxogm oT NpoJaxom

MpuxopuTe oT npogax6tu Ha JpyxecTBOTO MoraT Aa 6bAar aHanuanupaxm, KakTo criegsa:

2018 2017

Mpuxonm oT npogbhkKaBally AeAHOCTH
XWn. NnB. XWn. fnB.
Mpuxopw oT NpefocTaBsHe Ha yCcnyru 22729 20212
22729 20 212

Bpeme Ha npuaHaBaHe Ha npuxoaa - o
C meyeHue Ha spememo 22729
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16. Pa3sxoau 3a matepmanu

Odunc koHCYyMaTnBY
ManoueHHu akTnen
Paszxogu 3a ropuso

17. Pa3xoau 3a BbHILHU YCAYTIY

BvTpewHorpynosu UT u gpyru ycnyru

Haemu

Mopapbikka u PpeMOHT Ha ouc

OOy4eHust n nogdop Ha nepcoHan
KoHcynTaHTCKy, npaBHU U CHETOBOAHU YCNyru
TenekoMyHuKauus

Pexxuiinn pasxogu

Kypuepcku yenyru

Pexnama v Bpb3Kku ¢ 06LLEeCTBEHOCTTA

Apyru

18. Opyru pasxoau

KomaHauposku
MpeacTaBuTenHn pasxonu
EnHoxpatHu gaHbun
dpyru

19. ®PuHaHCOBHM pasxoaun

Pasxoau 3a nuxen no saemi, NPpefoCTaBeHN OT CBbP3aHu nuua

O6uo pa3xonu 3a NUXBU No (PUHAHCOBYU 3aAbIKEHUsl, KOUTO He ce
OTYMUTAT No cNpaBegnMBa CTOWHOCT B neyan6arta unu sarybara
BaHkoBU Takcu

3aryba oT NpoMsAHa BbB BanyTHUTE KYPCOBE Ha B3EMaHUs U 3aJbIIKeHUs
PuHaHCcOBYK pa3xoau

29
2018 2017
XUn. NnB. Xun. nB.
(49) (72)

(7) (16)

(7) (4)
(63) (92)
2018 2017
X4n. nNB. XUn. nB.
(953) -
(940) (1 084)
(429) (409)
(227) (334)
(83) (150)
(53) (50)
(46) -

(27)

(14) -

(47) (253)

(2 819) (2 280)
2018 2017
Xun. nB. Xun. nB..
(90) (229)
(52) (56)

(15) (15)

(56) (94)
(213) (394)
2018 2017
XWUr. nB. XUn. nBe.
— (95).

= (95)

(7) (17)

(28) (16)

(35) (128)
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20. Pa3sxopgym 3a gaHbLUM BbpXy AoxoAaa

OuakBaHuTe pasxoau 3a AaHbum, GasupaHu Ha npunoXuMarta AaHbyHa cTaBka 3a bbnrapusa B pasmep
Ha 10 % (2017 r.: 10 %), u BeACTBMTENHO NPU3HATUTE AAHBYHKU pasxoan B neyanbarta unu sarybara
moraT ga 6bgar paBHeHW, KakTo cnegga:

2018 2017
XUR. NnB. Xun. ne.
Meyan6a npegn gaHbyHO obnaraHe 990 752
[daHbuyHa cTaBka 10% 10%
OuvakeaH pasxof 3a AaHbLu BbpXy Aoxoqa (99) (75)
JdaHbuyeH edekT oT:
Kopekuuu 3a npuxogn, oceobogeHun oT AaHbYHO obnaraHe:
YBenudeHus Ha hUHAHCOBYSA pe3ynTaT 3a AaHbYyHW Lernu (146) (190)
Kopekuuu 3a pasxogu, Hernpu3HaTi 3a AaHBYHN Lenu:
HamaneHus Ha huHaHCOBUS pesynTaT 3a AaHbYHWU LUenu 160 215
Tekyuw (pa3xoa) 3a AaHBUU BLPXY AoXoAa (85) (50)
OTCpoYeHU JaHBYHY (pasxoan):
Bt3HukBaHe 1 o6paTHO NposABNeHue Ha BpeMeHHN pasnukn (17) (14)
Pa3zxoam 3a paHbuM BLPXY AoXoaa _(102) (64)

MosicHeHne 8 npeaocTass MHOpMaUUsa 3a OTCPOYEHUTE AaHBYHM aKTUBW W Macusu, BKAOYBALYA
CTOMHOCTUTE, NPU3HATW UPEKTHO B SPYIrus BceobxBaTeH A0X0a.

21. Cpenkuy cbC CBbP3aHu nuua

CebpzaHnTe nuua Ha [pyKecTBOTO BKIOYBAT COGCTBEHWUUMUTE, KIHOYOB YNPABAEHCKW MepcoHan, u
ApYrv onvcaHu no-gony.

AKO HE € N3PUYHO YNOMEHaTOo, TPaH3aKUuuMTE ChbC CBbp3aHu Nuua He ca U3BbLPLLUBaHWN NpU cheylantHu
ycnosusa U He ca NPefoCcTaBAHU UNu nony4yaeaHu HUKaKBW rapaHunu.

21.1. Cpenku cbLC cOBCTBEHULUTE

2018 2017
XUI. NB.  XWUI. NB.

Mpogax6a Ha CTOoKM W yCryru
npogaxba Ha ycnyr Ha KOHudain Codpreyp&ConiowbHe, epmaHmns - 17770
O6wwo npoaaX6u Ha CTOKYU U YCIYru Ha COBCTBEHULIUTE - 17770
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21.2. Cpenku c gpyru cBbp3aHu nuua nog ooy, KOHTPOs

npogaxta Ha ycnyru Ha lOHudain CodpryepdCrowbHe MTMEX&Ko. KT,
'epmaHus

npogax6a Ha ycnyru Ha KOHudaih Codtyep&CouniowbHe MBX&Ko. K,
epmaHus

npogarkba Ha ycnyru Ha KOHudan KomwoHukenwsHe&KonabopeiwsHe
MmeX&Ko. KI', lepmaHns

npopgakba Ha ycnyrm Ha [Ouudain EHTbpnpaiic KomioHUKedLwbHC
JinmuTtung, BenukoBpuranus

npopaxsba Ha ycnyrn Ha lOHudan KomoHukeiitisHe EH.Bu.,Benrua

npogax6ba Ha ycnyru Ha FOnudbait Uxk., Cawy

npogaxOa Ha ycnyru Ha FOHudain MubX, AscTpus

npogaxba Ha ycnyru Ha KOHudai KomioHnkenwsHe C.AY., Ucnaxus

nponax6a Ha ycnyru Ha Atoc UHTepHelwbHen C.A.C, ®paHuuns

ripogaxda Ha ycnyriu Ha Atoc Utanus C.n.A, Utanua

npogaxda Ha ycnyru Ha KOnudaii C.A, INiokcemBypr

npogaxba Ha ycnyru Ha KOHudan KoMmioHukenwsHe AB, Lseuus

npogaxbta Ha ycnyru Ha Atoc Aii Tu CeniowbHe&Crpeucuc UHk., CALL

npogaxba Ha ycnyrm Ha Atoc Aih Tu Cwpeucuc KOK JumuTug,
BenukobputaHus

npogaxba Ha ycnyrn Ha HOHudan KomioHukedwsHe PuHnaHg,
bOuHNangma

npogaxba Ha ycnyrm Ha Atoc Al Tu CbrowbHe&Cbpeucnuc MmbX,
AscTpus

npogaxba Ha ycnyrn Ha Atoc Hugepnang, Xonasgus

npogaxba Ha ycnyru Ha Byn CAC, ®paHuus

npogaxba Ha ycnyr Ha OHudan CounwowsHC wH MHMOpMaLLLH
Texnonomxn NTHOA, bpasunus

npopaxba Ha ycnyrn Ha BnyKueu Codptyep CAC, ®paHuus

npogaxba Ha ycnyru Ha lOHudail EHTepnpaic KoMoHukehwsHe ALE,
Mepuns

npoaaxBa Ha ycnyrm Ha Atoc WHdopmeiwbH TexHonopxun [mEX,
lepmaHus

npoaaxba Ha ycryru Ha 000 KOHudain KomioHukehwsbHe, Pycus

npogaxBa Ha ycnyru Ha Atoc AT, LUeeiibapusa

npofaaxBa Ha ycnyru Ha YbpnanaiiH CA, ®paHuus

npoaaxba Ha ycnyrm Ha Atoc A Tu ConwowbHe&Copeucnc EOO/,
Bvnrapus

npogaxba Ha ycnyru Ha Atoc xndnCu Moncka Cn. 3.0.0, MNMonwa

npogaxba Ha ycnyru Ha AMI. nab Numutng, Monwa

npogaxBa Ha ycnyru Ha Atoc MNoncka C.A, Monwa

npogaxBa Ha ycnyrun Ha Atoc HOK MHTepHewbHbn Al Tn Chpsucuc
Tinmntng, BenukobputaHus

npoaaskBa Ha ycnyru Ha Atoc Bbnrapna KomneteHcn EOQ[, Brnrapusi

npoaaskGa Ha ycnyru Ha YOHudain MTmoX&Ko. KI, Mepmanuns

npogakba Ha akTuBu AbpxaHu 3a npopgaxba Ha Atoc Al Tu
CuniowbHc&Cbprcnc EOOM, Brnrapus
O6wWwo nposax6u Ha CTOKM W YCNYrM HA CBBLP3aHWA nuua ropa ooduy
KOHTpOR

2018
‘000 nB.

9424
3511
1463

1238
1049
952
921
911
684
548
255
228
205

196
195

159
117
108

99
92

85

52
74
49
43

19
13
13
13

31

2017
‘000 nB.

1956

22729

4 398
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lMoKyrku Ha CTOKW YU ycnyru

nokyn«u Ha ycriyru ot Atoc MHTepHewbHbn C.A.C, ®paHuuns 953 -
nokynkn Ha ycnyru ot KOHudan Cupeuc LeHtsp CPJ1, PyMbHUA - 14
nokynkm Ha ycnyru Ha Atoc Al Tu ConowbHc&Coupeucnc ECO[,
Bvnrapus 31 23
noKynkn Ha ycnyru Ha Atoc Bbnrapus Komnetencu EOO[, Bunrapus 9 -
O6Wwo NOKyNKM Ha CTOKM WU YCNyrM OT CBbp3aHu nuua noa o6y
KOHTpOn 993 37
Pa3xogu 3a nuxeun no 3aemu oT tOHutan PeHamHr TMEX, MioHxeH - 95

21.3. Cpenku ¢ KNOYOB ynpaBneHCKN NnepcoHan

Knio4oBHSIT ynpaBrieHCKku nepcoHan Ha [pyXecTBOTO BKIOYBa YNnpaBuUTENnUTe Ha LAPYXKeCTBOTO.
Bb3HarpaxaeHusiTa Ha KIo4oBUSA YNpaBnieHcK NepcoHarn BKNoYBaT CRefHUTE pasxoam:

2018 2017
XWn. ne. XUN. NnB.
KpaTkocpouHu Bb3HarpaXaeHus:
3annarw, BrIo4UTENHO BGOHYyCH 414 250
Pasxogwn 3a couymanHu ocurypoBku 12 18
OB6LW0o KpaTKOCPOYHU Bb3HArpaxeHus 426 268
O6uo BbL3HarpaXxaeHua 426 = 268
22, Pa3zyeTu cbC CBBP3aHU NMULA B Kpaa Ha roguHaTa
2018 2017
Xun. nBe. XWUn. nB.
Tekywm
B3emaHun ot:
- Apyru csbp3aHun nuua nog obuy koHTpon 893 828
O6LWo TekyLWn B3EMaHUs OT CBbP3aHu nuua 893 828
O6wWwo BzeMaHUA OT CBbP3aHu nuua 893 828
Tekywu
3aabmKeHUs KbM:
- Apyr1 cebp3aHu nuua nog obL KOHTPOnN 6417 -
0610 TekyLM 380bIMKEHNS KbM CBbpP3aHu Nuua 6 417 ) -
OO0 3a0bIMKEHUA KbM CBbP3aHu nuua 6 417 -

3agbMmKEHMA KbM ApyrM CBbp3aHu nuua fog obu] KOHTPON BKMKUBAT MAaBHO 3a4blKEHWA 3a
OVBUOEHT B pasmep Ha 5455 xun. ne., Hauucred npes 2018 r. kbM nNpeauwiHua eaHonuYeH
cobereeHuk ,LIXT KomoHumkeliwsHe XonguHr TMeX.

23. Be3HanNU4YHK cOernku

I'Ipe3 npeacraBeHnTe OTYETHW Nepuoan JpyecTBOTO He € OCBLUECTBUNO WHBECTULMORHU W
(bl/lHaHCOBVI caenku, Npu KOUTO He ca W3NoN3BaHW nNapwu Unn napudHN eKBUBasrieHTn n KOUTO He ca
OTpaseHn B oTHETA 3a NAPUYHNTE NOTOLMW.

24. YcnoBHM aKTUBU M YCINOBHU NacuBuU

Mpes roguHata ca NpeAsiBEHW PasnMYHU rapaHUWOHHM W MpaBHW wuckoBe KbM [pyxectsoto. C
W3KIIOYEeHUe Ha Te3u, 3a KOUTO Beye ca HauyuCneHn NpoBU3UK , PbKOBOACTBOTO Ha [Ipy»eCTBOTO CUMnTa,
ye OTNPaBEHWTE WCKOBE Ca HEOCHOBATEmNHuM M Ye BeposiTHOCTTa Te Aa AoBefaT [0 pasxoan 3a
ApyXecTBOTO Npu ypexaaHeTo UM e Manka. Tasu npeueHka Ha PbKOBOACTBOTO € noakpeneHa oT
CTaHOBMLLETO HAa HE3ABUCWUM MPABEH KOHCYMTaHT.
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He ca Bb3HMKHANM YCNOBHW nacveu 3a [IpyXecTBOTO NO OTHOWEHWE Ha AbLUEPHM W acoLuupani
npeanpuaATHs.

25. Kareropuu douHaHCOBM aKTUBU U NacUBM

banaHcoBUTe CTOWHOCTW Ha (DUHAHCOBUTE akTVBW W nacwBu Ha [pyxecTBoTo morat ga 6bpar
NpefCcTaBeHy B CNegHUTE KaTeropumn:

®uUHaHCOBU aKTUBU MosicHeHue 2018 2017
‘000 nB. ‘000 nB.

[bNroBu MHCTPYMEHTU NO amMOpTU3MpaHa CTOMHOCT:

TBproBCKU 1 apyrn B3eMaHusi 9 589 -
B3emaHus OT cBbp3aHn nuua 22 893 -
Mapu 1 mapu4Hn exsUBaneHTm 10 5616 -

7 098 - -

®duHaHcoBu akTuBK (oo 31.12.2017)

KpeguTtu n B3eMaHus:

THpProBCKY 1 Apyru B3eMaHus 9 - 589
BaemaHusi OT cBbp3aHu nuua 22 - 828
Mapu v napn4Hn eKBNBareHTn 10 - 3 346

- 4763

®UHAHCOBKW NacuBU MosicHeHue 2018 2017

XWn. nB. Xun. ne.

®yHaHCcoBM MacuBKM, OTYUTAHU 1O aMopTU3UpaHa

CTOWHOCT:
THProBCk1 U ApYr 3agbimxeHns 14 165 261
3agbmKeHns KbM CBbp3aHy nuua 22 6 417 -

6 582 261

Buwxre nosicHeHne 4.12 3a nHdopmauus OTHOCHO CHETOBOAHATA MONWTMKA 3a BCHAKA KaTeropus
(pvHaHCOBKU WHCTpyMeHTW. OnucaHue Ha nonuTUKata W LUenuTe 3a YnpaBfeHWe Ha pucka Ha
[pyecTBOTO OTHOCHO OUHAHCOBUTE MHCTPYMEHTW € NPeACcTaBeHo B NosicHeHue 26.

26. PuckoBe, cBbp3aHK ¢ PUHAHCOBUTE UHCTPYMEHTH
Lienu un nonuTtuka Ha pbKOBOACTBOTO MO OTHOWEHUE YpaBfeHUe Ha pUucka

[pyecTBOTO € WU3NOKEHO Ha pasfnUYHM BUAOBE PUCKOBE NO OTHOLLEHWE Ha (UHAHCOBUTE CU
MHCTPYMeHTW. 3a noBeye UHpOopmMaLmsi OTHOCHO (DMHAHCOBUTE aKTUBWM U NacueBu NO KaTeropun Ha
LpyxecTBoTO BWXTE MOACHEHWe 25. Haii-3HavyumuTe OUHAHCOBU PUCKOBE, Ha KOWTO € W3MOXEHO
IpyecTBoTO Ca NasapeH puUcK, KpeAUTeH PUCK U NIMKBULEH PUCK.

YnpasneHueTo Ha pucka Ha [pyecTBOTO Ce OCbLUeCTBsiBa OT LEHTpanHata agMUHUCTPpauLuA Ha
OpyxecTBoTo. MpropnTeT Ha PLKOBOACTBOTO € 2 OCUIYPU KPaTKOCPOYHWTE U CPEAHO CPOYHU NapuiHu
NoToUM, KAaTO HaMarnu nssiaraHeTo cv Ha PMHAHCOBM Nasapu.

[IpyXeCTBOTO He Ce 3aHMMaBa aKTUBHO C ThPryBaHETO Ha (DMHAHCOBW aKTUBW 33 CNEKynaTuBHN Lienu,
HUTO NMbK U3JaBa onuuu.

Hait-cbliecTBenuTe oMHaHCOBM PUCKOBE, Ha KOUTO € u3noxeHo [1pyKecTBOTo, ca onucaHu no-gony.
26.1. AHanu3 Ha nasapHus puck

Bcneacrterve Ha M3non3BaHETO Ha (PUHAHCOBU WHCTPYMEHTU JpyXXeCcTBOTO € M3NOXEHO Ha nasapexH
PUCK U NO-KOHKPETHO Ha PUCK OT NPOMEHWN BB BanyTHUA KypC, NTMXBEH PUCK, KAKTO N pUCK OT NpoMsaHaTa
Ha KOHKpPeTHU LieHW, KOETO ce ABJPKU Ha onepaTuBHaTa U MHBECTULIMOHHATA [eNHOCT Ha ,D,py>KeCTBOTO.
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26.1.1. BanyTeH puck

Jpy»eCTBOTO M3BBLPLUIBA TPAH3aKLUM B YyXKAECTpaHHa BanyTa, AeHOMUHWUPaHU NPesuMHO B eBpO. Tl
KaTo KypCbT Ha eBPOTO € (PUKCUPaH KbM NeBa, [pyecTBOTO He € U3MOXEHO Ha 3HaYMTenNeH BanyTeH
pu1CK

26.1.2. JluxeeH puck

Monutnkata Ha [Jpy>KecTBOTO € HacoueHa KbM MUHUMU3UPAHE Ha NUXBEHUSA PUCK MPY ABMTOCPOYHO
rHaHcmpaHre. Owe kbm 31 gekemepu 2017 1. OpyxecTeoTo € noracuno 6aHKOBUTE CW 3aeMu OT
CBbP3aHu Nuua 1 He My ca npegoctassaHu Apyru 6aHkoBu 3aemu npes 2018 r., oT koeTo cnefea, ve
He e W3MIOXKEHO Ha PWUCK OT NPOMSHAa Ha NasapHWTe NUXBEHW NMPOLEHTU no BaHkoBuTE 3aemu OT
CBbP3aHu nuua, KOUTO ca C MPOMEHTNB NUXBEH MPOLEHT.

26.2. AHanu3s Ha KpeauTHWUA PUCK

KpeAWTHUAT pWcK NpeacTaensiBa pPUCKLT A3AEH KOHTpareHT da He 3annartv 3a4biIKeHUETO CK KbM
OpyecTBoTo. [pYXEeCTBOTO € M3MOXeHa Ha TO3U pUCK BbB Bpb3ka C pasfuyHu (OUHAHCOBM
WHCTPYMEHTM, KaTo Hanp. Bb3HMKBAHE Ha B3eMaHWsl OT KIMEHTU. ManaraHeTo Ha [pyKecTBOTO Ha
KpeaMTeH PUCK € orpaHudeHo A0 pasmepa Ha GanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTUBM,
MPWU3HATU B Kpasi Ha OTYETHMS Nepuog, KakTo € NOCOYEHO No-fony:

®uUHAHCOBU aKTUBK MoAcHeHune 2018 2017
‘000 ns. ‘000 nB.

Jbrroeu MHCTPYMEHTU NO amMOpTU3NpaHa CTONHOCT:

Tbproecku 1 Apyrv BzeMaHus 9 589 -
BaemaHusa OT cBbp3aHu nuua 22 893 -
lMapu n napn4Hn eksuBaneHTu 10 5616 -

7 098 -

®uHaHcoBM akTuBK (A0 31.12.2017)

Kpegutn 1 B3emaHuns:

THProscKky 1 Apyrn B3emMaHus 9 - 589
BaemaHus OT CBbp3aHu nuua 22 - 828
Mapy 1 napu4Hn ekBUBaneHTH 10 - 3 346

- 4763

,qpy)KeCTBOTO penosHO cnefun 3a HeW3NbMHEHWETO Ha 3aAbliKeHWATa Ha CBOW KMWEHTW WU Opyru
KOHTpareHTK, yCTaHoBEHU MHAUBUAYaNHO Unnu Ha rpynn, 1 U3non3ea Tasu WHbopmaLus 3a KOHTPON Ha
KpeauTHNA PUCK. Monutuka Ha ﬂpy)KeCTBOTO € f1a M3BbpLLBa TPaH3aKun CaMo C KOHTpareHTy ¢ ,D,06'bp
KpeguTteH peATUHr. PBKOBOACTBOTO Ha OpyxecTBOTO cunTa, Ye BCUUKKM ropecrnomeHaTy h1HaHCOBU
aKTUBW, KOUTO He ca Bunu obesueHaBaHn unu ¢a C¢ HacTLNUN Nagex npes npefcraBeHUTe OTYETHU
nepuoan, ca PuHaHCOBUK aKTUBU C BUCOKA KpeauTHa oLjeHKa.

OpyecTBOTO He e NpefocTaBAno (PMHaHCOBUTE CW aKTUBU KaTo obesneyveHue no OPYrU CAENKK.

Ktm gaTtara Ha omHaHCOBUS OTYET HAMA Heobe3LeHeHN TbProBCKY U APYrM B3EMaHUS C USTEKL CpOK
Ha nnallaHe.

Mo oTHOLWEHWe Ha THProOBCKUTE U APYTX B3EMaHUA OpyeCTBOTO € U3MNOXEHO Ha KpeaUTEH PUCK KbM
CBOWTE KITMEHTW, KOUTO Ca CBbp3aHi nuua B rpynara. PbKOBOACTBOTO CHUTA, Y€ KPEAUTHUAT PUCK HE
€ 3HavunTeriex, nopaan ecTecTsOTO Ha U3BBPLUBAHUTE yCnyru n hMHaHCOBOTO CHLCTOSHWE Ha "pynara,
KbM KOATO npuHagnexu. Ha Gasata Ha wucTopuUdeckd nokasaTenu, PLKOBOACTBOTO CcCUUTa, 4e
KpeauTHaTa OLUeHKa Ha TbProBCKK B3eMaHusA € no6pa.

KpeouUTHUAT pUCK OTHOCHO napu W nNapwyHK €KBMBAamneHTU Ce cyYUTa 3a HEeCbLUECTBEH, Tbi KaTo
KOHTpareHTuTEe ca faHku ¢ ,1:106pa penyTauna n BUCOKa BbHLUHA OLeHKa Ha KpeQUuTHWA PEATUHT.
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26.3. AHanu3 Ha NUKBUWOHUA PUCK

TIVKBUOHUAT pUCK NpeacTaBnsaBa pUCKbLT [pyXEeCTBOTO Aa HE MOXE Aa Moracy CBOUTE 3afbiKeHus.
LpyXeCcTBOTO NOCpeLLa HYXKANTE CU OT NUKBUOHW CPelCcTBa, KaTo BHUMAaTENHO crneav nnawaHuaTa no
noracuTenH1uTe NNaHoBe Ha AbNFOCPOUHUTE (PUHAHCOBU 38 bIMKEHUS, KAKTO U BXOAALLMTE U N3XOAALLUM
napu4Hi NOTOLM, Bb3HUKBALLW B X04a HA onepaTueHaTa AeiHocT. HyxauTte oT NnMkengHW cpeacTtsea ce
CNeasT 3a pasnuyHu BpeMeBM Nepuosun - exXecefMUYHo, kakTo U Ha 6asaTa Ha 30-AHeBHWU NpPOorHosu.
Hyxaute oT NUKBUAHW CpeacTBa B ABLArOCPOUEH MnaH - 3a nepuoau ot 180 n 360 AHK, ce onpegendr
Mece4Ho. HyxauTe oT napuyHu cpefiCTBa Ce CpaBHABAT CLC 3aeMUTe Ha pasnonoxeHue, 3a fa ovaar
YCTaHOBEHU U3NULIBLLW N AecouumTin. To3W aHanus onpeaens jasnv 3aeMuTe Ha pasnonoXeHue e
ca [ocTaTbYHW, 3a Aa NOKPUAT HyXauTe Ha JpyXecTBOTo 3a nepuoja.

[py»ecTBOTO AbpXM napu B GaHKOBU CMETKM, 3a Aa NocpeLlya NIMKBUOHUTE CU HYXAW 3a nepuoau Ao
30 aHu. CpepfcTsa 3a AbNATOCPOUYHUTE NIUKBUAHWM HYXAW CE OCUTYpsiBaT uYpes 3aeMu B CbOTBETHUS
pasmep.

Kem 31 pekemBpy 2018 r. nagexute Ha JOTOBOPHUTE 3aAbIKeHUA Ha [IpyecTBOTO (ChbAbpXaluu
MUXBEHU NNaLlaHus, KbAETO € NPUNOoXUMO) ca 06oBLLeHu, KaKTo crneasa:

Tekywm
31 nexemBpn 2018 r. Do 6 meceua
Xun. ne.
Tbproscku 1 Apyru sagbIKeHus 165
3aabiKeHns KbM CBbp3aHu nuua 6417
Ooouwo 6 582

B npegxoAHust oT4YeTeH Nepuoa MagexuTe Ha [JOTOBOPHWTE 3aAbiDKeHWs Ha [pyxecTBoTO ca
0bobLLeHU, KakTo crneaBa:

Tekywm
31 pexemBpu 2017 r. o 6 meceua
XuI. ne.
Toproecku 1 Apyru 3agbIKEHNUs 261
O6uwo 261

duHaHCOBUTE AKTUBU KaTO CPEeACTBO 3a ynpaBneHue Ha NMKBUAHUA PUCK

anI oueHsBaHeTo W ynpaeneHNeTo Ha NUKBUAHUA PUCK HPY)KBCTBOTO OT4YUTa OYaKBaHUTE NapUYHU
noToun oOT (tJI/IHaHCOBI/I WHCTPYMEHTK, no-cneynanHo Hanu4yHuTe napuyHW cpenctea U TbproBCKU
B3emaHus. Hanu4ysute napuwyHn pecypcu W TbProBCKW B3eMaHuWA He HagBullaBaT 3HavUTEeNHo
TeKyLUTEe HY>XXAW OT U3XO0AAL napu4veH NOTOK. CobrnacHo cknoyeHuTe AOroBOpPK BCUYKKW NMapU4HU
noTouun OT TbProBCKU U APYIM B3eMaHUa ca AbNXUMKU B CPOK A0 LWEeCT Mecela.

27. MonuTnka n npoueaypu 3a ynpasrneHue Ha kanurana
LlenuTe Ha [Ipy>eCTBOTO BB Bpb3Ka C yNpaeneHue Ha Kanurana ca:

e [a ocurypu cnocoBHOCTTa Ha [lpy»ecTBOTO Aa NpoAbMKM Aa CLLUECTBYBA KaTo AeiCcTBaLlo
npegnpusitue; u

e [a OCWUIypu afeKsaTHa peHTabunHOCT 3a cOOCTBEHMUMTE, KaTo onpepens ueHata Ha
NPOAYKTUTE W YCIYruTe CH B CbOTBETCTBIE C HUBOTO Ha pucka.

,D,py)KeCTBOTO HabntoJasa KanuTtana Ha Hasata Ha CbOTHOLIEHWETO Ha COOCTBEHMSA Kanutan KbM
HETHUA OAbIT.

HeTHMAT gbnr BKAKOYBA cymMaTa Ha BCWMKW 3a4bJIXKeHUs, HamaneHa C 6anaHcoBaTa CTOMHOCT Ha
napute 1 napu4HNTE eKBUBaNEHTU.
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KanutansbT 3a npeacrtaBeHnUTE OTYETHN NEPUOSK MOXe AOa 6vae aHanu3upaH, Kakrto cneasa:

2018 2017
‘000 nB.. ‘000 nB.

Cob6cTBeH Kanutan 899 5 465
O6LWo 3agbmKeHnsa 7 859 1266
- MNapu 1 NnapuyHn eksuBaneHTun (56616) (3 348)
HeteH abnr 2243 (2 080)
CHoTHOWeHMe Ha COBCTBEH KanuTan KbM HeTeH AbLAr 1:2.49 1:(0.38)

NameHeHMeTo Ha cboTHOoWeHneTo npe3 2018 r. ce AbMKM MaBHO Ha cbOpaHuTe B3eMaHus OT
CBbp3aHu Nuua 1 Bb3HWkHanuTe npes 2018 r. 3aabrmkeHnsTa 3a AUBUAEHTN.

28. CuouTUA cnen Kpasi HAa OTYETHUA nepuog

Ha 02.01.2019 r. B TobproBckua peructop Ha Penybnuka bwnrapus e BnMcaHo W3BLPLUEHO
npeobpasyBaHe upe3 BNUBaHe Ha ApyxecTteoTo B Atoc Al T ConywbsHe EHf Cwpeucuc EQOL. C
PelweHue Ha efgHonuuHus cobcTBeHMK Ha kanutana Ha 02.01.2019 r. e BnucaHa B AreHuums no
BrnvceaHusita — THProBCKW perucTbp MNpoMaAHa B YMpaBneHWeTo Ha ApyxecTsoto ATtoc Al Twu
ConywbHe Eng Copeucuc EQO[, ¢ koaTo ca n3bpaHu 3a ynpaBuTENn OCBEH HACTOALUS ynNpaBuTen
Bragumup ATtaHacoB, MwuneH MapvHoe u [pebm Panpan. [pyxecTBoTo ce npeacTtaenssa OT
yNpaBUTEeNuTe 3ae4HO W Mo OTAENHO.

Ha 7.03.2019 r. e wvannateH Hauyucnenwat npes 2018 r. AUMBWMAEHT Ha NpeguWHWs €QHONUYEeH
co6cTBeHMK Ha kanuTana ,LUIXTI KomioHukedwsHe XongmHr Tm6X B pasmep Ha 5 455 xun. ne.

He ca Bb3HUKHanu kopurupawn cbOWTUR Mnu Apyri 3HaYUTENHW HekopurMpawm cuouTua mexay
Jarata Ha (pMHaHCOBKSA OTYET U faTarta Ha OTOpU3MpaHeTo My 3a U3faBaHe.

29. Opo6peHne Ha (pUHAHCOBUA OTYET

duHaHcoBUAT oT4eT kbM 31 gekemspu 2018 r. (BKNOYMTENHO CpaBHUTENHATa WHOpMauus) e
YyTBbpAEH 3a U3faeaxe ot Ynpasurenute Ha 14.06.2019 r.



