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MHAUBUAYAAEH TOAUIIEH AOKAAA 3A AEMHOCTTA
va BbATAPUSI IIB EA
3aroguuaTra, 3apbplusaiia Ha 31 Aexemspu 2014

I. ObIIA MHDOOPMALL IS

~bparapua IB” AJ (“/],pyX(ECTBOTO") € aKLMOHEPHO APYXeCTBO, permcrpupano rpes 2011 roauna c
naeHTudukaunoHes Homep 201795404
OcHoBHaTa AEMHOCT Ha APYXKEeCTBOTO e paspaboTpaHe, (pMHaHCHpaHe, M3rpakiaHe M eKCIoaTaums Ha
eHepruiHy O0eKTH 3a IPON3BOACTEO Ha @AeKTPOEHEePTHS OT BH30OHOBIEMM U3TOYHMIU.
Cegaanmero 1 agpecsT Ha ynpasaenue Ha Jpyxecrsoto ca Codust, ya."Teopru C. Pakoscku” 128, parion
Cpegen. ApyecTBOTO e ¢ eJHOCTeNeHHa CHCTeMa Ha yrpaBAeHMe, CLCTOALIA Ce OT TPMUACHEH ChBET Ha
AUPEKTOPUTE B ChCTaB!

. Mozed Meitep;

. Xauc-Mopr Bebep;

. Mapkyc Bukenxaysep.

INpeaceaatea Ha CA 1 u3IrbAHMTEACH ANPEKTOP e r-H Vosed Meisiep u ot r-u Xanc-Vopr Bedep.

KanuraanT Ha ApyxecTsoTo ce cucroun e B pasmep Ha 50,000 0OMkHOBEHM, IMTOMMEHHN aKLIMM € HOMMHaAHA
croitHocT 81 aes Beaka. Kanurtaast e coberseHoct Ha Meitep Vimoxoaaudr I'mOX, Apcrpua u na AlL
Cparoursse I'm6X.

IL XAPAKTEPUMCTUKA HA AEMHOCTTA IIPE3 TOAVHATA

Apy>ecTBOTO excnaoarupa Ase GOTOBOATAMYHY LIEHTpaAay, Haxoaay ce B obmmnute bpats Adackaaosu u
Yupnan 1 ca ¢ mpoekTHpaHa M MHCTaaupaHa MowHocT ot cpotseTro 2000 KW n 2500 KWp. Ilpes roaunata
HsMa NPOMsHA Ha Ae{HOCTTa M He ce OYaKBa Takasa B Obaellle.

II1. KAOHOBE

Apy>KecTBOTO HAMa OTKPUTI KAOHOBE

IV. AEMHOCTU B OBAACTTA HA HAYUHATA M PA3BOVMHA AEMHOCT

ApyXecTBOTO HsIMa HayuHOU3CAeA0BATEACKE 1 Pa3BOMHA ACHHOCT.

V PMHAHCOBO CbCTOSIHUE

ApyXecTBOTO M3rOTBA U MpeACTaBss (GUHAHCOBUTE CH OT4eTH Ha DaszaTa Ha MexayHapoanute Cranagaprtu

3a Quuancoso Orumrane, npuetn or EC. Peaamsupanara 3a roguHara HeTHa Medaada IMpe3 roguHara
Bb34AU3a Ha 384 xua aesa, cnpsimMo 3aryba oT 234 xua aesa 3a 2013

VI MHOOPMALNWMSA, MU3MCKBAHA ITO PEAA HA 4A.187a o1 13

ITpes otueTHata roguHa Apy>ecTBOTO He e MpuAOGMAaBO COOCTBEHM aKLIMM.
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BbAIAPVIA B A4
Mroneudyaren coduwent doxkaad 3a deinocmia
31.12.2014

VIIL. MHOOPMALIVA, M3VMCKBAHA I1O PEAA HA Y. 247 o1 T3

HPES (l)I/II-IaHCOBaTa roanHa 4A€HOBETE Ha ChBeTa Ha AUPEKTOpUTE:

. He ca NoAyJaBaay Bb3HarpaXk AeHM S, B Ka4eCTBOTO UM Ha uleHose Ha C/A;
. He ca CKAIOYBaAM AOTOBOPMU IO peda Ha ua. 2406 ot T3;
. He ca NpUACOMBAAN aKIIMM APY>XKECTEOTO;

VI YIIPABAEHUE HA ®VIHAHCOBMSI PUCK

Aefmom‘ra Ha ,Zl,Py)KeCTBOTO € N3A0XeHa Ha peAauLa (l)I/IHaHCOBM PUCKOBE! Ma3aped pUCK (BK/IIOL{BaU,I
BaAyTeH PMCK M LEHOBM pVICK), AVIXBEH, KpeAUTeH pMCK M AUKBUAEH PUCK. Hporpama"ra Ha APyX\'eCTBOTO 3a
LAAOCTHO YIIpaBAE€HME Ha PrCKa MMa 3a LeA da HaMaAM eBeHTYaAHMWTEe He()AarOHpHﬂTHH C(I)CKTVI BBPXY
¢I/IH&HCOBMT€ [moKazareau Ha ,Z‘,P}’)KQCTBOTO.

A) Hasapen puck

(1) Puck om npoxtina ma 6aAyiiiine Kypeose

ApyXxecTsoTO onepupa B Penydauxa brarapus u He e U340KEHO Ha BadyTeH PUCK, Thil KaTO TpaH3aKLMIITe
B Yy>XKJeCcTpaHHa BaAyTa ca AeHOMUHUpaHu B eBpo. KbM MoMeHTa KypchT Ha eBPOTO € (PUKCHpPaH KbM TO3K
Ha ObArapckus Aes.

PBKOBOACTBOTO Ha APY>KeCTBOTO He OYaKBa (PUKCHPAHUAT XyPC Ha AeBa KLM €BpOTO 4a Ce ITPOMEHH IIpe3
caejgpamuTe 12 meceua ¥ ropaau Tasu NMpUUMHA He € HalpaBeH aHaAM3 Ha ePeKkTUTe BbpXy (PUHAHCOBUSI
pe3yATar CBbP3aHN C BaAYTHUS PUCK.

(11) Llernocn puck
PbKOBOACTBOTO Ha JPYKECTBOTO CAeAM LIEHOBMs PUCK B KOHTEKCTa Ha OuaksaHuTe ObAeIM MPpUXoAn OT
olnepaTHBHa A€MHOCT.

b) Jmxwer puck

AMXBEHHAT PUCK Ha APYXKECTBOTO I1POM3AM3a O HerosuTe 3aeMM. 3aeMuTe, OTITyCHaTH IIpUM IldaBallli
Kypcose m3laraT APY>XKECTBOTO Ha PMCKOBE, CBbp3aHu C edeKTa MpoMsHaTa Ha AMXBEHMs IIPOLIEHT BbPXY
rapuyHuTe norouu. ApysKecTsoTo He MU3M0A3BAa AEPMBATUBHM (PUHAHCOBU MHCTPYMEHTI, 3a A& XedXupa
pHCKa OT HeDAArONpPUATHA IPOMsIHA Ha AMXBEHUTE IIPOLEHTH.

B) Kpeanren pricx

Kpeautnusr pick 3a Apy>XecTBoTo ce ChCTOM OT PUCK OT (PrHaHCOBa 3aryba, B CUTyauus, IIPU KOATO KAUEHT
WAL CTpaHa Mo PpUHaHCOB MHCTPYMENT He yCIlee 4a U3ITbAHN CBOUTE AOTOBOPHM 3adbaxerus. Kpeautimsir
PUCK ITPOU3TUYA OCHOBHO OT B3&@MaHA OT KAMEHTH 1 MHBECTHLIMM BB (PUHAHCOBI HHCTPYMEHTH.

I} Auxsuaen prck

/MKBUAGR PUCK BB3HMKBA Mpyu MoJoXeHue, ye ApYy>KeCTBOTO HE U3ITBAHU CBOMTE 3a4h/AXKEHUS KOraTo Te
cTaHaT m3uckyeMu. JpyXecTBOTO npuiara rnoaxod, KOMTO 4a OCUTYpU HeoOXOAMMM: ANKBMAGH Pecypc Aa
CC MOCPeUIHAT HaCTbIIMANTE 3aAbAKEHYS TIPU HOPMAaAHU MAM HeODUYakHH yCa0s1s BC3 Aa Ce peaausupar
HEernpueMAUBM 3arydm uAm Aa ce yspeAu penyrauusita Ha J4pyKecTtsoTo.
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LbAIAPUA 1B A4
Hidusudyaaen 200uuer doxaad 3a deiinocmnia
31.12.2014

IX. OTTOBOPHOCT HA PbKOBOACTBOTO 3A ChbCTABSIHETO HA ®MHAHCOBUTE OTUETH
PBK0BOACTROTO Ha JApPYXECTBOTO @ OTTOBOPHO 32 CHCTaBSIHETO Ha NPHAOXKeHHUTe (UHAHCOBY OTYeTH, a Taka
CBIIO U 3a TAXHATA bAHOTA U O0eKTHBHOCT. PUHAHCOBITE OTYETH ChABPXKAT CyMIf, KOUTO Ce€ OCHOBaBaT Ha

Haﬂ-AoépaTa BB3MOXKHA TIpelueHKa Ha pbhbKOBOACTBOTO. P'I)KOBO,ZI.CTBOTO Ha APY>XXeCTBOTO € IIpeACTaBiAO Ha
OAUTOPUTE BCHYKM CYETOBOAHM 3aM11CI1 1 AOKYMEHTH, M3MCKAaHM OT HEIro B X04a Ha oAuTa.

Porosoacrsoro Ha APYXKeCTBOTO € yCTaHoBIiA0 M IoAAbpoKa cucreMa Ha BbirpemreH KOHTPOA, KOsITO
O3BOAsBA ITOAXOASIIUO pa3aeleHre Ha (l:)yI-IKLU'I}lTe, pa3ymMta yBepeHocT B U40CTTa M HAASKAHOCTTa Ha
(I)I’IHaHCOBMTe OTyeTy, 3alla3BaHe Ha akKTUBHMTe Ha APYXeCTBOTO OT HeOTOpH3upaHa yrIOTpec’)a 129294¢
I'IPO/],3‘/K63, npeAria3saHe 1M paskpuHBaHe Ha 3AOyHOTp€6M. P’})KOBO/LCTBOTO C4uTa, vYe yCTaHoBeHaTa cucremMa
Ha BbTpelleH KOHTPOA MO3BOAsABa Aa Ce U3ITbAHAT UeAUTe ITOCTaBEHU ITO-rope

X. CbbUTUA CAEA AATATA HA BAAAHCA

Hama cpbutus caed JdaTtaTta Ha 6a/1cha, KONUTO 4a OKa3BaT BAMIAHME BLPXY CyMUTE, NpPeACTaBeHM B
HacToOAMUTE (l)I/IHaHCOBM OTYETH UAU 4a M3UCKBAT AOITHbAHUTEAHW OITOBECTIABaBMA.

ManvanuteacH ANPeKTOop:

Mosed Meiiep -

Codu
18 FOnu 2015
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= AUDIT
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1164 Sofia, Bulgaria
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I/ + 369 2 963 00 35
I'/F: + 369 2 963 47 50
Mail: office@tsaudit.e
AOKAAA HA HE3SABUICMUSA OAUTOP i officcrisandited
Ao
AKiuonepure Ha
BBATAPVIATIB AA
Codpua

Aoxkaad evpxy uHousudYyarnua GuHancosus omuem

Hue uspbpiinxme oauT Ha NpuAOXeHus MHAMBUAyaseH ¢uHancos ordeT Ha “BBATAPIVLL IIB” AA
(,,Apy>xecTBOTO”), BKAIOUBALL MHAMBMAYaAEH OTUET 3a (PMHAHCOBOTO CbCTOsiHME KbM 31 aexkemspu 2014 r. ,
U UHAMBMAYaAEH OTYeT 3a MneyaaduTe MAU 3aryOuTe U 3a ApYrus BceoOXBaTeH AOXOA, UHAMBUAYaAeH OTYeT
3a mnpoMeHuTe B CODCTBEHUA KanuTad, MHAMBMAYyaJeH OTYeT 3a I[apUYHUTE MNOTOLUM 3a TOAMHATA,
3apbpliBallla Ha Ta3M AaTa, KaKTO M O0OODLIEHOTO OMOBECTABaHEe Ha 3HAYMMUTE CYETOBOAHM MOAUTUKU U
ApYTUTe HOACHUTEAHU NMPUAOXKEHNA.

Omeosoprocm wa poKogodcmeomo 3a UHOUGUHOYAAHUS QUHAHCOSUIME OmYemY

PbKOBOACTBOTO € OTIOBOPHO 3a M3IOTBAHETO M YECTHOTO IpeJjcTaBsiHe Ha TO3M WHAMBUAYaleH (PUHAHCOB
oTyeT B cpOTBeTCTBIE ¢ MexxayHapoanuTe Cranaaprtu 3a Punancoso Otuntane, npuetu ot EC, a Taka cbIo
U 3a NOJABPXAHETO Ha TakaBa CUCTeMa Ha BbTpelleH KOHTpPOA, KOATO Ja IMO3BOAfBa M3TOTBAHETO Ha
¢MHaHCOB OTYET, KOMTO He CbAbPrKa CHIIECTBEHU I PONYCKY, HECHOTBETCTBMA M OTKAOHEHMsA, 4BAKaALLK Ce
Ha 3410ynoTpeba 1au rperuka.

Omiezosoprocm Ha odumopa

Hamara OTTOBOPHOCT Ce CBeXJda A0 M3pa3AdBaHe Ha OAUTOPCKO MHEHHMEe BbpXy TO3M MHAMBHUAYAAEH
q)I/IHaHCOB OTYET, OCHOBaBalllO e Ha M3BbPLUEHUA OT HaC OAUT. Harusar oAUt oe [IpoBeAeH B CbOTBETCTBUE C
Me)KAYHapOAHI/ITe OAUTOPCKM CTaHAAPTU. Te3un CTaHAapTU HaJdaraT ga Ce clia3BaT onpejeAaeHyn e€TUYHU
M3MCKBaHWA, KaKTO M1 OAUTHT Aa 6”b,£|,e [MAaHWpaH 1 NpOBEAEH Taka, 4eé B pa3yMHa CTE€lIeH Aa € CMIYPHO, 4e
UHAUBUAYAAHUA CI)MHaHCOB OoT4yeT He CbAbpiKa CbLECTBEHM HETOYHOCTH, OTKAOHEHUSA M HeCbOTBETCTBUA.
O,ZI,VYI'bT BKAIOYBa M3II'bAHEHMETO Ha npoueaypm ¢ 1iea roaydaBaHe Ha OAUTOPCKU AOKasaTeACTBa OTHOCHO
CyMuTe M OINOBECTsABaHMATA, NpeAcCTaBeHM B MHAUBUAYAAHUA Cl)l/IHaHCOB OT4eT. I/I36paHMTe nponeaypu
3aBUCAT OT IpelleHKaTa Ha 0AUTOpa, BKAIOYUTEAHO OLIEHKaTa Ha PUCKOBeTE OT CbILECTBEeHM HETOYHOCTH,
OTKAOHEHMA 1 HEChOTBETCTBUs B MHAUBMAYAAHUSA (bldHaHCOB OTYET, HE3aBUCHMMO AaAUN Te Ce AbAXKaAT Ha
M3MaMa AN Ha rpeuika.

le/l M3BBbPLUBAHETO Ha Te3UM OLEHKM Ha pHCKa OAMTOPDBT B3eMa 1104 BHMMaHINEe CucTeMarTa 3a BbTpelueH
KOHTpOA, CBbp3aHa C M3rOTBAHETO M AOCTOBEPHOTO IIpeACTaBsiHe Ha MHAMBUAYAAHMA QDMHaHCOB OT4yeT OT
CTpaHa Ha NpeallpUsATHETO, 3a Aa paapa60‘m OAUTOPCKU NpOLEAYpPH, KOUTO Ca Mo4AX0oAALlM NpU Te3n
O6CTOﬂTe/lCTBa, HO He ¢ nea uspassBaHe Ha MHEHMe OTHOCHO e¢6KTMBHOCTTa Ha cucreMarta 3a BbTpeElleH
KOHTpPOA Ha NpeAllpuisTUeTO. OAuTBT CHUIO Taka BKAKOYBA OLIEHKA Ha YMECTHOCTTa Ha IpuaaraHure
CYE€TOBOAHM IMMOAMTUKM M PpPa3yMHOCTTa Ha l'lpI/I6AM3I/IT6/1HVITe CY€TOBOAHM OLIEHKHM, HaIlpaBeHM OT
PBKOBOACTBOTO, KaKTO 1 OL€HKa Ha HAAOCTHOTO INpeACTaBiHe B MHAMBUAYAAHNA Cl)l/lHaHCOB OTYeT.

C‘HATaMe, Y€ M3BbPHIEHUAT OT HaC OAUT ITpejOCTaBsi A0CTaTbUHa U 110AX0As11a Oa3a 3a M3pa3eHoTo OT Hac
OANTOPCKO MHeEHMe.
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= AUDIT

AOKAA/A HA HESABUCUMMUS OAUTOP (mpoabaxeHme)

MHenue

[To Hamre MHeHMe MHAMBUAYaAHUA (PUHAHCOB OTYET MPEeACTaBid AOCTOBEPHO BBB BCHMYKU CBILECTBEHU
acriexT (PMHAHCOBOTO ChCTOsIHME Ha ApyxectBoTo KbM 31.12.2014 r., KakTO M pe3yaTaruTe OT HEropara
AEMHOCT U NIApU4YHUTe MY MOTOUM 3a rOAMHATA, 3aBbpIllBAllla TOraBa B ChOTBETCTBME ¢ MexxAyHapoaHUTe
Crangaptu 3a PunaHcoBo OtuuTane, npuetu ot EC

Aoxaadu svpxy Opyzu npAGHU U PezyAramopHy usuckeanus — nousudyaren zodumen 00xAad 3a detinocmma
Ha Apyxecmeomo cbiaacto YA, 33 om 3axona 3a cuemosodcmaomo

CbraacHO M3MCKBaHMATa Ha 3aKOHA 3a CYETOBOACTBOTO, 4A. 38, aa. 4, Hue nperaejaxme NpPUAOKEHUA
WMHAVBUAYaAeH TOJUIIEH AOKAaA 3a AeiiHocTTa Ha ApyxecTBoTo. VIHAMBUAYaAHMAT TOAMILIEH AOKAaa 3a
AefiHOCTTa Ha /pyXecTBOTO He e YacT OT MHAMBUAyaAHUs (pUHAHCOB oTuyeT. VctopuyeckaTa puHaHCOBa
nHdopmauus, InpeactaseHa B VIHAMBUAYaAHUAT TOAMIIEH AOKJAal 3a AeiHocTTa Ha /pysKecTBOTO
CBOTBETCTBA BbB BCUYKM CBhUIECTBEHHM acnekTM Ha (uHaHcoBaTa MH(MOpMaLMs, KOATO Ce ChAbpXXKa BbB
rOAMIUHMA MHAMBMAYa/ZeH QMHAHCOB OTYeT 3a roguHaTa sapbpliBamia Ha 31 aexemepu 2014, u3roTBeH B
cvoTBecTBME ¢ MexayHapoauute Crangaprtu 3a ®@unaHcoso Otumtane, npuetu oT EC. OtrosopHocTTa 3a
M3roTBHE Ha MHAMBMAYAAHUAT TOAMILEH AOKAaJl 3a AeiHOCTTa Ha /Jpy>KecTBOTO Cé HOCH OT HEroBOTO
PBKOBOACTBO.

Toama Cmounos,
Pezucmpupan odumop

30.06.2015

1164 Cogus
Ya. Ceema zopa 17
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ELArAPHA IIB A

Hnousudyaren punancos omuein

31.12.2014

MHANUBUAYAAEH OTYET 3A ITEUAABATA AU 3ATYBATA U 3A APYTUSI

BCEOBXBATEH A40X0A4

B xuA Aesa

Mpuxoaun

Pa3zxoau 3a BBHILHY YCAYTH
AMopTuszaummn

Apyru pa3xoau

Ilewaaba oT geiHOCTTA
DyUHAHCOBM ITPUX0AU
PuHaHCOBU pa3xoan

HeTnn ¢pyHaHcOBU pa3xoau
MeyaabGa npean ganbumn
Pazxoa 3a 4aHbLM

Herna newaaba 3a roaurara

Apyr BceoOXBaTeH 40X04,

O061u10 BceoOXBaTeH 40X0A

[oaunara,
[Tpua. MPUKAKOYBALA
Ha 31.12.2014

l'oaunara,
NI pPMUKAIOYBaLa
Ha 31.12.2013

5 1899 59
6 (171) (112)
10 (765) (45)
7 (51). ©)
912 (107)

; 120

@98 (267)

8 (498) (147)
414 (254)

9 (30) 20
384 (234)

. 384 (234)

HpI'I/lO)KeHl/IﬂTa Ca Hepa3aedHa HacT OT HaCTOAIIUTE CI')I/IHaHCOBI/I OTUeTH.

X "

HNozed ~I\/Ie’;1"4ep’i U3I'BAHUTEAEH

AMPeKTop\-i

ChCTaBMTEA

Tu In EA«ZI Xopsag OO4-
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ELATAPHATIB A4
Mhonsudyaren puuancos omvem
31.12.2014

MHANBUAYAAEH OTUYET 3A IIPOMEHUTE B COBCTBEHMSI KAITMTAA
lodunama, npuxaiousawa na 31 dexempu 2014

B xua Aega [Tpua Kammraa  Pesepsumor Ilewaadbu u Oburo
BAWBaHE 3aryou

Caago Ha 01.01.2013 50 - (94) (44)
YBeAuueHe Ha KanuMraaa 4 000 - - 4 000
EdexTn oT BAMBaHe Ha AbLIEPHU ] (1130) - (1130)
APY>XecTBa

Beeobxeamen doxod

Ilewyasbu u 3arybu - - (234) (234)
Caajo 1a 31.12.2013 14 4 050 (1130)  (328) 2592
BeeoOxsamer doxod

[Teyaabu u 3arydun - - 384 384
Caaao Ha 31.12.2014 14 4 050 (1130) 56 2976

anAO)KeHM}ITa ca Hepa3AedHa 4acT OT HacCTOsILKTe (l)I/IHaHCOBM OTUYeTH.

Qv,\‘
4 NI

/ osec])ﬁtﬁep } M3IbAHUTEACH
AVPEKTOpP i

PA Horwain

2 _
j(’y/\ Bl“ga?,:
ét’ = of
Tu I'lu £11 Xopsaa OOJ-

CLCraBmTeA
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LBAIAPUATIB A/
Hidusudyaren gpuuaicos omuein

31.12.2014

VMHANBUAYAAEH OTUYET 3A PMHAHCOBOTO CBhCTOSIHUE
B xua aesa Mpua. Kobm Kbm

31.12.2014 31.12.2013
AKTHBU
Hemexyuwu axmugsu
VIMOTH, MalIMHM, CLOPBXKEHNsT 1 000pyaBalie 10 13 505 14 276
VInBecTunuu B ABIUEPHM 11PEATI PHATUSA 11 50 50
OtcpoueHn jaHbYHM aKTUBU 9 12 20
Obuio nemexyuu axmusu . - 13 567 14 3467
Texyusu akmusu
Toproscku U ApyTH B3eMaHMs 12 104 269
B3eMaHus oT KopriopaTmMBed AalbK 4 -
ITapuynK cpeACTBa M €KBUBaACHTH 13 57 4129
Obuo mexyuu akmusu 165 4 398
0010 axTUBU - _ 13 732 18 744
Co6cTBeH KanmTaa
Kanuraa 4050 4 050
Pesepsu (1130) (1130)
Teyaa®bu u 3arybu 56 (328)
06110 cOBerBen KamTan T —— N
Nacusn
Hemexywu nacueu
KpeanTtu u avixsenn 3aemu 15 8421 9546
Obuio Hemexyuiu nacusu | 8421 9546
Texyuiu nacugu
Kpeautn u Ayxsenu 3aemMu 15 2194 6 379
3agbakeHns 110 KOPIIOPaTUBEH AaHLK - 35
Tbprosekn u Apyru 3a4bAKEHU 16 141 192
Obuyo mexyuiu nacusu 2335 6 606“
O6mo macuemn 10 756 16 152
O0610 cOOCTBEH XalIuTaa UM 1acuBu 13 732 18 744

T\

Toma CTonA0B - peructpupat 04UTOp

Mozed Meirgp - MSI’I’b/:bIT‘E\‘.AeH \ o Tu Iy Ent XOJBa}A 00A-
AVIPEKT'O{?\I} N W cecrasurea
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LBATAPHA TIB A
Mudnsudyaren punaicos oumem

31.12.2014
MHAUBUAYAAEH OTYET 3A ITAPUMYHMTE ITOTOLLM
B xua Acea Toaunara, Toamuara,
Npwua. NpUKAOYBALA IPUKJAIOYBALIA

Ha 31.12.2014 Ha 31.12.2013

OnepatusHa AeHHOCT

TlocTbriaeHUs OT KAMERTH 2 409 862
ITaaranms Ha A0CTaBYMLIN (315) (31)
Ilaaten kopniopatiBsen 4aHBbK (61) -
Kypcosu pazauku 3 -
INaaTeHn aaubln (pasaudaHM OT AaHbK nevyaada) (470) (10)
TlaaTteHn DaHKOBU TAKCH Y KOMUCHOHHHK (4) (1)
Boacranosern gannun (A4C) 127 2
[TapuyeH MOTOK OT onepaTUBHaTa AEHHOCT 1683 8-22

NusectnimonHa A4eiHoCT

TpeaocraBeny 3aeMM Ha AbLUEPHU TTPEATIPYSITHS - (13 882)
ITapy 1 mapuuHM eKBUBaAeHTH, NPUAOOUTU BCAEACTBIE ) 289
Ha BAMBaHe

Hocrbnaenmst oT npoaax6a pa VIMCO 4 -
ITapuyeH IOTOK OT MHBECTHULIMOHHA AEVTHOCT - o 4 (13 593)
®uHaHCOBaA AeHOCT

Brecen xannraa - 4000
Iloayyenn 3aemn 98 13 882
ManaaTeHu AMXBY T10 MOAYIEHI 3aeMU (449) (360)
ManaaTeHu 3aeMu (5 408) (636)
[Mapuyen noToK OT GpMUHAHCOBATA ACTHOCT N 5 755) 16 886
HeTio iaMeHeHue Ha mapuuHM CpeACTBa 1 eKBLBaJeHTU (4 072) 4115
INapuunm cpeacrsa u exsusaaernty Ha 01.01 4129 14
NMapmanu cpeacTsa u ekBuBaaeHT! Ha 31.12. 13 57 4 129

AOXEHUATa Ca Hepa3aeAaHa qacT (¥ ure (l)I/IHaHCOBM oTyeT!n

7T nua;:r,_-: L
Tu I'lu Enz, Xépsaa 0O0A4-

CLCTaBuUTEA

I/Io3e(1)<1:/I‘Tme M:srrbAHMTezlel
AMpeKTOP

Toma Crouaos - peructpupan oAUTOpP,
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BBATAPW IIB A
Muousudyaren punancos omuemn
31.12.2014

MNPNAOXKEHNS KbM UHAUBUAYAAHUTE ®VMTHAHCOBU OTUETI

1. O6ma nadopmarst

~Bboarapus 11B” A4 (“ApyxecTBoT0”) € aKUMOHEPHO ApYy»KecTBo, periictpupano npe3 2011 roamuHa c¢

naentudukanoren Homep 201795404.

OcHoBHaTa AEFIHOCT Ha APYXKeCTBOTO € pa3pa60TBaHe, (1)1»11—1a1-1cnpaHe, H3rpaxaate M exkcriaoaTauns Ha

EHQPI“I/II/UII*II/I obeKkTU 3a IIPON3BOACTBO Ha €ACKTPOEHEPTIA OT B'b30OHOBSEMII M3TOUHLIII.

Cegaaullero 1 adpechT Ha ynpasaeHue Ha Jpyxectsoto ca Cous, ya."Teopru C. Pakoscku” 128, paiioH
Cpeseu. JpyxecTBOTO ce yrpaBasisa OT TpHU/JeHEH CbBET Ha AMPEeKTOpUTe, KaTo npeaceaatea Ha CA u
U3MbAHMTEAeH AupekTop e r-H Vose] Meitep. Jpy>*ecTBoTo ce npeAcTasasBa CbLio Taka 1 oT Xanc-Vopr

Bebep, 3aeaHO 1AM NOOTARAHO ¢ I-H Meltep.

PriHaHCOBUTE OTUETH Ca 0A00peH I 3a U3JaBaHe OT PbKOBOACTBOTO Ha 18 FOwH 2015.

2. ba3a 3a n3roTssiHe

2.1. Uspassisane Ha CbOTBETCTBIE

HacrosiiuuaT ¢pruHaHCcoB OTUET € M3rOTBEH B ChOTBETCTBME C I3UCKBAHMATA Ha MeXXAyHapoAHUTe CTaHAapTi
3a punancosn oryetn (MCPO), 113aaseHu ot ChBeTa 110 MexAyHapoaHu cueToBoAnn ctandapTu (CMCC) i
npuetu ot Epponerickua c¢p103. MCPO npuetn ot EC ce paszanyasat B Hakou acnekti ot MCPO, Taka
kakro ca uzgaaenu ot CMCC, Ho BbIIpeKku TOBa pa3AUKHTe He OKasBaT BAMsAHUIE BbPXY (PMHAHCOBUS OTYeT

Ha rZ',py)KGCTBOTO 3a roAMHMTe NpeAcTaBeHt B Hero.

2.2. ba3sa 3a nsmMepBaHe

OuHaHCOBUTE OTYETH Ca HM3TOTBEHM [IpH cna3spaHe NMpUHLNIIA Ha HMCTOpHYecKaTa LieHa.

2.3. IlpHUMII Ha AeTICTBAINO NpeAnpusaTHAe

Hacrosugre (l)MHaHCOBI/I OTHETH Ca 1M3roTBeHn npu NpeaAnoAOXKeHNeTo, 4e npeAnplisiTieTo e AecTBamo.

2.4. srroa3Bane Ha NpuOAM3UTeAHM OLIEHKN W IIPeATIOA0XKeHUs]

MsroTesiHeTo Ha ¢uHaHcoBuTe oTdeTi B cboTBeTcTBHe ¢ MCPO m3rcksa ynorpebaTa Ha CYETOBOAHMU
npudansuteanu ouenki. CBIUO Taka M3MCKBA MpM [plLlaraHeTo Ha CyeToBOAHATa MOAMTHKA Ha
npeanpHsTHeTO, PbKOBOACTBOTO Aa M311043Ba COOCTBEHaTa ClI MpeLeHKa. EdemeHTuTe Ha (HHaHCOBUTE
OTUeTII, YHETO MpeJcTaBsiHe BKJAIOUBa MO-BUCOKA CTEMNeH Ha MpeLeHKa WAH CAOXKHOCT, KakTO U Te3u
eldeMerdT, 3a KOWTO l'Ipe;'I,l'lOflO)KeHIA}ITa 1M OULUEHKIITE MMAaT 3HAYMUTEAHO BAFLISAHLIE B"bPXy Cl,)l[l-lal—ICOBIr'l'I'e
OTueTn ce OTHacCsT npem[ BCIIYKO A0 HPI'I3HaBaHe Ha npnxom»rre oT YC/lyFM 48 IV'ISMEPBaHe Ha eTarla Ha

3aBbpLIEHOCT Ha ycayrata Kpas Ha OTYETHMA NepHoa.
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BbATAPUS IIB EAJ
Hrnousnoyaren punancos omuem
31.12.2014
IIPNAOXEHUS KbM MHANBUAYAAHUTE ®PMTHAHCOBU OTYETU

2. ba3sa 3a wzroTsstHe (MpoaBbAXKeHUe)

2.5. ITpomenn 8 MCPO
(1) Hosu cimandapimu, usymeHeruis i passcHeris npuenit o Jpyxecineonio

C/leAHlITe HOBII CTaHJAApTIT ca OpIHeTIl 3a NpIrAoKeHe OT APY)KE!CTBOTO 3a NbpBit N'BT 3a Cl)I”IHaHCOBaTa

roauHa, 3anousaita Ha 01 anyapir 2014 roansa:

Usmenenue na MCC 32, ‘@unancosu uncmpymenmu: IlpedcmagsaHe’, OTHaCALWO ce 40 KOMIEHCHPAHETO Ha
¢prHaHcoBUTe aKTUBK 1 NMacuBir. TOBa M3MeHeHMe yTOUHSBA, Ye MpaBoTO Ha KOoMTMeHcupare He Tpadsa Ja
3apucH oT Obgewro cvOuTHE. TO TpaAbBa CbLO Taka da ObAe NMpaBHO yNpaxHAEMO 33 BCUUKI HaCpeLHII
CrpaHu B HOpMaAHUA X04 Ha Oli3Heca, a Taka ChLO 11 B cAydail Ha 4e(oAT, HeNAaTeXOCIOCOOHOCT U
HaHKpyT. VI3MeHeHeTo ChIO Taka OTYUTa W MeXaHH3MITe Ha ypeKJdaHe Ha B3aMMOOTHOLLIEHMATa MeXAY

CTpaHu1Te. ToBa H3MeHeH e HAMa ChLLECTBEH e(l)eKT BbpXY Cl,)l'IHaHCOBHTe oT4YeTrH Ha leyxecmor'o.

Usmenenue na MCC 36, ‘Obe3uenka Ha akmugu’, OTHaCAIIO C€ A0 OIMOBECTABAHUS T10 OTHOLUEHME Ha
Bb3CTAaHOBHMATa CTOIHOCT Ha He-(PUHAHCOBUTE akTHBIL. Topa M3MEHeHHe rnpeMaxHa HAKOW ONOBeCTsIBaHUs
M0 OTHOLIIEHNE Ha Bb3CTaHOBMMaTa CTOITHOCT Ha eAMHILITE, reHepHpall NapUYHM NOTOoUM, KouTo Gsxa

pratouenn B MCC 36 upes uzaasaneTo Ha MCPO 13.

Usmenenue na MCC 39, ‘@unancosu uncmpymewimu: Ilpusnagane u oyeHA6aHe’, OTHACALIO ce AO
HOBHMpaHeTO Ha AepHBATHBH I MNPOAbAXKABAaHETO Ha XeAK OTulTaHeTo. ToBa M3MeHeHMe B3uMa I0A
BHIMaHMe IpaBHM MPOMEH 10 OTHOLLIEHHe Ha T. Hap AepuBaTusi ‘over-the-counter’ 11 ycraHoBsBaneTo Ha
ueHTpaaHa Kaupunrosa crpara. Cvraacno MCC 39 HoBHpaHeTO Ha AepHBaTUBUTE TMpH LEHTpaAHaTa
KAMPHHIOBa CTpaHa Ol 40Be10 A0 NPeyCTaHOBsABAHETO Ha XeAX OTuMTaHeTo. [[pomMenuTe 4aBaT Bb3MOXKHOCT
da ce MPOADBAXKI C XeAX OTYMTAHeTO, KOraro HOBMPAHETO Ha XeAKMpalll MHCTPYMeHT OTroBapsl Ha

onpeAaeAeti KpHUTepHH. Tosa 13aMeHeHMe HsiMa eCl)eKT BbPXY q)IvIHaHCOBHTe OTYETH Ha ,Zl,py>K€CTBOTO.

KPMC®O 21, ‘Haaosu’, aaBa HAcOKM 3a MpH3HaBaHETO Ha MacHBI 3a HaA03M, HAAOXKEHMH OT
N paBITEACTBOTO, HE3aBICUMO OT TOBa 4adlM Te3M HaA03U Ce OTUMTAT ChrdacHO m3uckpaHusTa Ha MCC 37
‘ITposusumn, Ilotenunaan Iacusu u IToTenumaann AKTHBY MAKM BpeMeTO Ha I4alliaHe 1 cyMaTa Ha Te3u
HaA03u e curypHa. BalzaHero B cii4a Ha HacTOALLETO passiCHEHIE He OKa3Ba BAMAHNE BbpXy (PMHAHCOBUTE
oTueTn Ha /pyXecrsoro MNpe3 HaCTOALINSA OTYETEH MepHoA M BbpPXY MpPeAXOAHM NepHoAl, TOLil KaTo

BoAeHaTa 40 MOMeHTa CHeTOBOAHA NTOANTHKA € B CbOTBETCTBIIE C M3UCKBaHMATA Ha pa3siCHEHHETO.

,Zl,pyfl[ CraHAapTI, H3MEHEHIIA 11 pa3sCHeHUA, KOUTO ¢a B Claa 3a (I)I/IHaHCOBaTa rodimHa, 3aro4salja Ha

01.01.2014 namat cbiuectseH edpekT BbpXy Apy>KecTBOTO.

(i1) Hosu crnandapiin, UsMeHeHUs 1 pASACHERUS, KOO 6Ce 01t4e HE CA HpUenil 3 NPUAALAHE, HO KOO OLLXA HNAAL
epein 6opXYy PUHARCOSUNIE OnTtenil HA APYKeCcHeonio

Haanne ca MHOXeCTBO HOBH CTaHAAPTI, U3MEHEHIst KbM CbLUECTBYBALUN CTaHAAPTH, M Pa3sACHEeHIs, KOUTO
BAM3AT B CHAA 3a TOAMIIHMN Nepuoan, sanousawiit caed 01.01.2014 roaiHa i1 KOUTO He ca MPIAOXKEeHI OT
Apy>XecTBOTO MNpu U3FOTBAHETO Ha HacroAimuTte ¢puHaHcosr oTveTH. CaeaHuTe cTaHAapTil Olixa daArl
oTpa’kKeHue BbpXy M3TOTBAHETO Ha (PHAHCOBMTE OTYeTH Ha Jpy>KeCcTBOTO 3a MepuUOAlTe, B KOMTO Te BAM3aT

B CliAaa:
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BbAI'APUAIIB EA/
Unoueudyaren punancos omuem
31.12.2014

IHPUAOXKEHMS KbM NUHAUBNAYAAHUTE ©®UHAHCOBU OTYETU

2. basa 3a usrorssiHe (mpoAbaxeHue)

2.5. TIpomernn 8 MCPO (ripoabaxenne)

MC®DO 9, 'Dunancosy uHcmpymenmy’ ce oTHaCs 3a KJacu]pUKaLlsiTa, OUeHABAHeTO M NpU3HaBaHeTO Ha
¢bunancopute akTiBy 1 nacupu. [Tbanara sepcis Ha MCPO 9 Ge nzaazena Ha npes H0air 2014, Tx 3amens
nacoxute B MCC 39, oTHacsiin ce 40 KaaciipiikaulsiTa i oUeHKaTa Ha ¢puHaHcosute HHCTpyMenTi. MCOO
9 3anassa, HO OMPOCTHBA MOAEAA HA CMECeHaTa OLeHKa 11 yCTaHOBsBa TP OCHOBHII KaTeropil 3a OLeHKa Ha
(puHarcopuTe aKTHBIL aMOPTH3IIpyeMa CTOITHOCT, CrpaBelAiBa CTOMHOCT Ype3 APyris BceobXBaTeH 10X04,
(ABA) 11 cnpaseaamsa croiitoct upe3 [leqaadbu u 3arydu. OcroBaTa 3a KAactIiLIIpaHe 3aBHCH OT O13HeC
MoOJeAa Ha TpeAlpUATHETO 1l XapaKTeplCTIHKHTe Ha AOTOBOpPEHUTe Mapu4yHM MOTOUM Ha (PUHAHCOBIA
akTuB. VIHBeCTMUIIMTEe B HHCTPYMEHTH Ha COOCTBEHIMst XallTad CJeiBa Aa Ce OleHsABAaT O CIpaBeAalBsa
CTOMHOCT upe3 nedaadl 11 3aryoll, C HEOTMeHIIMa ONUU B Ha4aA0TO NPOMEHIITe B CAPaBeAAnBaTa CTOHHOCT
aa ce npeacrassat B 4B/ 6e3 Bb3aMOXHOCT Aa ce peunkaupaT s [leqaadi 1 3ary6u. Cb3aaleH e HOB MOAeA Ha
O4JaKBaHHTe KpeAMTHM 3aryOll, KOMTO 3amecTBa Modeda Ha obesuenka nmo MCC 39. [lo ornHoweHue Ha
¢puHaHCOBUTE MACHBH HiMa M3MEHEHNA Ha M3MCKBAHUATA 38 KAaCH(MKaLILS 11 OLeHABaHe ¢ U3KAIOYeHHe Ha
NpH3HaBaHeTO Ha M3MEeHeHMsATa B COOCTBeHMs KpeAWTeH DICK B ApYyT BceoOXBaTeH J0XOA, 3a NacupHTe,
KAaCHMLULIPAHHM 110 CripaseaAauBa CTOMHOCT ypes neuaadi 1 3aryou. MCPO 9 obaekuasa H3MCKBaHHATa MO
OTHOLUeHHEe Ha ePEeKTUBHOCTTa OT XeAXKIpaHeTo, upe3 3aMsHaTa Ha CblUECTBYBaLUHTe A0 MOMEHTA TeCTOBe
3a ecpekTuBHOCT. CTaHApPThT M3MCKBA HKOHOMHUECKE BP'b3Ka MEXAY XedXXMpaHaTa CTaTHA H XeAXKHparis
VIHCTPYMEHT, U “XeAXUpPaHOTO ChoTHOWeHHe  4a ObAe CbLIOTO, KATO TOBa, M3MOA3BAHO OT PbKOBOACTBOTO
3a ynpabaeHue Ha pucka. ChbllecTByBaHeTO Ha AOKyMEHTaLUs Ce HM3ICKBa J OT HOBUS CTaHAapT, HO Ti ce
pasauuasa oT Ta3u, noarorssna cbraacHo MCC 39. CranaapsT e B ciAa 3a FOAULIHY [1ePUOAH, 3aN0MBal
Ha uan caeg 1.1.2018 roauna. PHKOBOACTBOTO € B NpOLeC Ha OLIeHKa 3a BAMAHIETO, KOETO HOBISA CTaHAapT
11e oKake sbpxy (punaHcosuTe otueTit Ha Apyxecrsoro MCDO 15, ‘llpuxodu om 002080pu ¢ xAuenmu’ ce
OTHACs 3a NpH3HaBaHeTO Ha MPIHXOAN M YCTaHOBsABa MPHMHLIINNM 32 OTUUTAHeTO I 11peACTaBaHeTO Ha M0Ae3Ha
urgopmauusa Ha noTpediTeanTe Ha PIHAHCOBHTE OTUETH 10 OTHOLLIEHIE Ha: eCTeCTBOTO, CyMaTa, BPeMeTo
M HeCMrypHOCTHTE O OTHOINEeHHME Ha MpHXoda M MapUyHHTe MOTOUM, Bb3HUKBALIM OT AOTOBOPHTE Ha
NpeAnpuATHeTo ¢ KanenTi. [Tpuxoa ce nprsnasa Korato KAMEHTHT MOAYYH KOHTPOA BLPXY CTOKAaTa HAN
ycayrarta i 1o TO3I HadlH MMa Bb3MOXHOCTTa Aa orpedeast yrnoTpebaTa 1 da noayuasa MoA3u OT CTOKaTa
uan ycayrara. Crangaprst 3amecrtsa MCC 18 “[Tpuxoan” 11 MCC 11 “ Aorosopu 3a cTpouTeacTtso” u
ChOTBeTHUTE passicHeHus. CraHAapTbhT € B CHAa 3a TOAMILHN [epUOoAH, 3anoysalill Ha 1an caed 1.1.2017
rOAMHA € Bb3MOXHOCT 3a MO-paHHO NpremaHe. PLKOBOACTBOTO € B MPOLec Ha OLleHKa 3a BAMAHNETO, KOeTo

HOBUS CTAHAAPT e OKake BbpXy (PIHAHCOBHTe OTUeTH Ha Apy»KeCcTBOTO.
(1t1) Hosu cmandapniie, usMeHeHUS 1 PA3SCHENI S, KOUIIO GCe Oiue He ¢q nplentu 3a npuaaeare o LC
Caeanure HOBH CTaHAQPTH, I3MEHEHMs KbM CbLIECTBYBALIIl CTAHJAPTH M pa3siCHeHUs, Bce OuUle He ca

OpHeTH 3a MPUAOXEHNEe OT EC kbMm AaTara Ha oT4deTa U CAeA0BaTeAHO He Ca MNPpHAOKEHI OT fZl,F)}’)KeCTBOTO

Npy M3roTBIHETO Ha HaCTOMLILITE (l)I/IHaHCOBI'I OTUETII:

. MCOO 9 DiiHamcosl HTHCTpyMeHTIH (1134a4eH Ha 24 1011 2014);

. MC®O 14 Peryaatopuu pascpousanus Ha cymI (133aseH Ha 30 Snyapir 2014);

. MC®O 15 [Tpuxoait ot goropopu ¢ kaneHtn (n3lasen Ha 28 Mait 2014);

. Mamenenua naMC®PO 10, MCPO 12 i MCC 28: VHBecTnuin B acOLMIIPAHIT TPEAT PYSTIIS:

[Tpuaosxeniie Ha 113KAI04eHHs 3a KOHcOAdaLLs (134adeH Ha 18 Jdexkemspu 2014);
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BBATAPWA IIB EAA
Nnousudyaren punancos omuem

31.12.2014
MNrUAOXEHNMSI KbM NMHAUBUAYAAHUTE ®PUUHAHCOBU OTHETU
2. ba3za 3a m3roTssine (ITpogbAXKeHMeE)
2.5. TIpomenu 8 MCPO (npoabaxenne)
. Mamenenist B MCC 1: Hesagbaxurteari onosecrssaHust (1133adeH Ha 18 dexkemspu 2014);

. TFoanwnHi noaodpenns na MCPO unkba 2012 - 2014 (13aa4eH Ha 25 Cenremspi 2014);

. Nmenenusa na MCPO 10 u MCC 28: [Tpoaask0a 1AL BHOCKa Ha aKTIIBI MEXAY MHBECTIITOP I
HerosiTe acOLHIIPaHI HAL CMeceH! AeftHocT (M34adeH Ha 11 Centemspil 2014);

o Mamenenist Ha MCC 27: MoageasT Ha mMeToda Ha COOCTBEHMsS KariTaa B CAMOCTOITEAHUTE
¢prHancoBu oTuery (n3dadeH Ha 12 Apryct 2014);

o Mamenenst na MCC 16 1 MCC 41: T1aoaoaasatn pacteHus (1izdaden Ha 30 FOni 2014);

. Mamenenns ma MCC 16 u MCC 38: PassicHsBane Ha NpueMAHBI MeTOAM Ha aMOpTH3aLlwsl
(uzaasen na 12 Maii 2014);
. WNamenenne na MCPO 11: OryurtaHe npuaoOuUBaHeTO Ha AfA]10Be B CbhbBMECTHM oNepaLllii

(13aagen Ha 6 Mait 2014);

3. 3HAYMMU CYeTOBOAHU IMOAUTUKU

3HauynMITE C4eTOBOAHM MOAMTHKIT NpeACTaBeHlM No-A404y <a INpHAaraHit nocaeAoBaTeAHO BbB BCITYKLI
npeacraBeHM rneproa. Hsixout CpaBHIITEAHI AaHHII Ca peKAaCVlC])IILU'IpaHI/I C LHeA CbOTBETCTBME Ha TeKyllaTa

uHpOpMaLmL.

3.1. PyHKUMOHAaAHa BaayTa 1 BaayTa Ha IIipeacTaBsiHe

HaC"I"OﬂUJ,L'I}IT (_1)]/IHaHCOB oT4yeT e rnpeacTaBeH B 61;Arapc1<n AeBa (/leBa), KOJATO € BaAyTara Ha OCHOBHaTa

MKOHOMMYECKA Cpela, B KoATo JpyKecTBOTO PyHKLHOHHPA.

Ot 1999 6parapckusT Aes e rKcHpan CbC 3aKOH KbM eBpoTo B choTHower e 1.95583 aesa 3a 1 espo.

3.2. Caeaxn B uyxKaecTpaHHa BaayTa

CaeaxuTe B 4y KAecTpaHHa BaAyTa ce MPeBEXKAAT B Ob/Arapckyl AeBa ypes npiidaraHeTo Ha OOMEeHHMS KypC B
AeHs Ha M3BLpLUBaHe Ha cAedxara. Ilapiramirre akTHBU 11 NacHBYU, AEHOMUHHPAHU B 4y>XAa BaAyTa, KbM
AaTaTa Ha oTyeTa 3a (PMHAHCOBOTO CBCTOSIHME Ce NpeoleHsBal Mo 0OMEeHHNA Kypc KbM Ta3u JdaTa. Berruki
neyaadu u 3arydu, NpOM3THYALIN OT NpPeN3ulCAsBaHe Ha UyXKAeCcTpaHHa BaadyTa, ce BKAIOUBAT B OTYETa 3a
BCEOOXBATHIA a0x04. HenapiunuTte akTHBI 1 MacuBM, AGHOMUHMPAHN B Yy>XXAeCTpaHHa BaayTa, KOMTO Ce
OTYMTAT MO COpaBeaArBa CTOIIHOCT, Ce Mpel3YCAIBaT B MeCTHaTa BadyTa MO OOMEeHHUSA KypC B AeHs, B

KOMTO ClipaseaariBata CTOMHOCT e DuAa onpejeaeHa.

3.3. busneckoMOMHaLWM 1104 OOI] KOHTpPOA - BauBaHMs Ha ABILEPHU APYXXecTBa

BauBaneTo Ha AbLWEPHI NpeaAnpsTiis, KOUTO ce nmpeKparsiBaTt 0e3 AVKBHAANLIA MO peda Ha TaaBa 16 or
T’bPFOBCKHﬂ 3aKOH, Ce OCHeTOBOAsBAT KaTO Ce Ipulara Meroda Ha "obeAviHeHLe Ha yllaCTI'l}I”. CpraacHo

TO3U MT0AX04, Ha JaTaTa Ha BIIliCBaHe Ha BAMBaHETO:
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BbATAPUA IIB EAJ
Wndusudyaren punancos omuem
31.12.2014

OPMAOXEHNS KbM MHANBUAY AAHUTE GDMTHAHCOBU OTUETI

3. 3HaMMM CUETOBOAHY OAUTUKH (IPOABAKEHME)

3.3. busHeckOMOMHALY 1104 OO KOHTPOA - BavBaHwMs1 Ha AbIIepHU ApysKecTsa (IpoAbaKene)

° Apy)KeCTBOTO obeallHsIBa pasrpaHuuIIMITe akKTuBIf M MAaCHBM Ha BALIBALLIITE C€ NpeANpHATHA

pea no pea Kato 131noA3Ba TeXHHTe DaAaHCOBII CTOITHOCTII;

* B C/ly‘{alu'l, e BAMBawlTe ce nNpeAnpisaTiig ca 1131noAa3saall, CHeTOBOAHIT MMOANTHKIL, PAa3ATIYHII
OT npuAaaraHitre or rZI,PY)KQCTBOTO, 0aAaHCcoBIITe CTOITHOCTI Ha HPIIAO6IITHT1[ pa3rparHiMHMIL
aKTIHBIM I IMaclBHM Ce KOPpUTUPaT, TaKa 4e BCe €AHO € MplidaraHa cHeToBOAHaTa MOAITHKA Ha

APY>KeCTBOTO;

. prxomrre I pa3xoaure Ha BausBagiure ce ﬂ,py)KGCTBa ce OoT4uTaT B ﬂpL/IAO6IrlBaLLlOTO

fdpy){(eCTBO OT AaTaTa Ha BAWMBaHeETO,

e Benuku BBTPELUHO-TPYIIOBM pa34veTIt Ce eANMIIHHUPpaT,
° Ortueture 3a npeaxoAHUTe TOANHI He C€ KOPpUTHPaT,;
° Besika pa3anka noaydeHa BCAeACTBHE Ha NpouedypuTte Io-rope, HamadeHa CbC DaaaHcoBaTa

CTOFHOCT Ha YIHBeCTHUMATA B [npreMalio1o Apy>KecTBo, ce OTYMKa B COOCTBEHUSA KaluTaal KaTo

“Peseps oT BauBanus”.

3.4. moTH, MammMHM, ChOPBXEHMSI 1 00opyaBaHe
(a) ITopeoHAYaAHA OUCHKA

I/IMOTI/ITe, MaLUWHUTE, CbhOPBXEHIATa I O60pyABaHeTO ce oT4yuTaT MO CedecToHOCT npu TAXHOTO
I’bpBOHa4YaAHO Tlpll@(?ﬁll(:’[lH@. CebecTOlHOCTTa BKAKYBA [MOKyMHaTa UeHa, BKAWYNTEAHO MUTaTa I
HEeBBb3CTaHOBUMUTE AaHbUN BbPXY MNOKYIIKaTa, KaKTO 11 BCHYKI MTPEKH pa3XoAll 3a NpHBeXAaHeTO Ha aKkTHBa

= - =
B paOOTHO CBLCTOsIHIE 3a ITpeABlideHaTa My ynoTtpeoa.

C/le,d [TPPBOHAYAAHOTO MPU3HABAHE 3d aKTHUB BCEKI MMOT, MaliiHa, CbOpbKeHHe U oéopyABaHe Cce QTUIITa

o cebecTOIHOCT, HaMaleHa ¢ HaTpyraHaTa aMopTu3auus (BIK Mo-404y) 1 3aryou ot obeslieHka.

Koraro B HUMOTIITE, MalllIHNUTe I CbOPBbXXEHIATA €& CbAbpKAaT KOMIIOHEHTH € padAuvHa NpoAbAXKHUTEAHOCT

Ha MoAe3€H XHBOT, Te Ce OTHIITaT OTAEAHO.

PrkoBoacTBoTO Ha /py>KecTBOTO € Bb3NpleAo MOAMTIIKA Ha KanuTadu3MpaHe Ha aKTHBM B cAydail, ue
TAXHaTa LleHa Ha NpruAodMBaHe e eKBIBA/JEeHTHa Ha, 1Al HaABl1IaBa HIIBO HA ChLIECTBEHOCT B pazMep Ha 700

Z1eBa.
(0) Mocaedsany pasxodu

Pasxom/[ Bb3HHKIIAaA, 3a Jda Cce TIOo4dMeHIl TrdaBdeH KOMIIOHEeHT Ha aKITWB OT HWMOTUTE, MallullHIITe,
ChbOpPDbLXKEHMATa 1 O60pyABaH€TO, KOIITO Ce OTUlTa 0TAeAHO, BKAKYHTEAHO pa3xoal 3a OCHOBEH Iiperaed u
OCHOBEH peMOHT, Ce KaluTaAlidipar. ,Zl,pyl'],l rnocaeapaujil pa3xoAalr ce Kanuraansipar, caMO KOoraro ce
ysearvasa ObaelllaTa HKOHOMMYECKa M3roda oT akTusa. BCIHYKI ocTaHaAll pa3xoall ce nprsHasatr B OryeTa

3a AOXOAMTE KaTO pa3xod B MOMEHTa Ha Bb3HMKBAHETO VM.
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bBbATAPWA B EA/
Unougsuoyaren punarncos omuem
31.12.2014
IPUAOKEHMS KbM MHANBUAYAAHNTE PVMTHAHCOBU OTYETN

3. 3HaUMM¥ CYETOBOAHM NOAMTUKHU (IPOADAKeHIE)

3.4. ImOoTH, MamImHY, CHOPBXEHUsI ¥ 000pyABaHe (IpOAbAKeHNe)
(8) Avtopmusaiis

AMOpTHBaL{I«IH ce HaumcasgBa B OrTyeTa 3a A0X04HTe Ha Oasza AnHerHMA MeTOA 3a O4aKBaHMs CpOK Ha
[10Ae3eH KIMBOT Ha HMOTIITE, MALLUIHIITE Il CbOPBXKEHIITA, KATO OCHOBHITE KOMIIOHEHTH Ce OCUeTOBOAABAT
OTAE€AHO. 3eMsTa He ce aMopTH3IIpa. AMOpTIvBaLlI/ISITa Ha ,ﬂ,’b/ll'OTpaleI/ITe AKTHBI1 Ce HadliCAsiBa OT Mecela

CAeABall MecCella Ha BbBeXAaHe B eKCIlAoaTal s, On peaeaeHlls noaeser >KHBOT € KaKTo caeaBa:

. Obopyasane 11 CbopbKeH1s 3a (POTOBOATALISHII LEHTPAAL 20 roaunn uAm 5%

3.5. ®uHAHCOBY AKTUBH
3.3.1 Khacuguraqus

Apyxectsoro kaacuuuupa csourte (UHAHCOBM aKTUBM B CAGAHHMTE KAaTETOPUIL 3aeMu M B3eMaHLs.
Kaacudukanusita ce 13pbplusa crIoped UeATa, 3apalll KOATO ca MpuAoDITH (PIHHAHCOBUTE aKTHBU.

P'bKOBOACTBOTO onpeaest K/laCI'I(I)IfIKaLU«I}ITa Ha q)IIHaHCOBI/ITQ Cl1 aKTUBM B MOMEHTA Ha MOKYyIMKaTa.
(a) saextt 1 g3eManis

3aeMu M B3eMaHUs ca HeAepuBaTHBHII C])LIHaHCOBH aKTIIBIT C (])anupaHu AL OllpedeAeHI INAallaHIl,
KOWTO He Ce KOTHpaT Ha aKTVBeH Ia3ap. Te ca BKAIOUEHMU B TeKyull aKTHBII, € M3KAIOYeHIe Ha Te3u C IMagex
noseye oT 12 Meceua caed Kpasd Ha OTUEeTHI [epi1ioa, KOUTO ce K/laCI/ICl)HL[I/I paT KaToO HeTeKy L JI. JaemMiire 1
B3eMaHlIsATa Ha Llpy)l(@CTBO'l"O CbCTaBAT , ThpPrOBCKIM M APYI B3eMaHus” u MaplYHIl cpeACTBa 11 NMapHIHH

€KBIBaAEHTH B CYETOBOAHMSA DasaHC.
3.3.2. [pusnasane u ouenssane

HOKyI‘[KHTe " l'IpOAa)K@I/lTe Ha (]')I'IHaHCOBI/I aKTHBI Ce Npu3HaBaT KaTO ceé B3eMa [peABMa AaTaTa Ha
TbpryBaHe, T.e. AaTaTa Ha KOATO Apy)KGCTBOTO ce aHraXXmpa ¢ ITOKYIIKa AN np04a>l<6a Ha akxTriBa.
Mupectinire I'bpBOHa4Ya/AHO Ce NIPH3HaBatT 1o ClipaBeiarBaTta CTOMHOCT MA10C pa3xoAuTe Mo cdeakaTta 3a
BCLIUKILIL (l)l'IHaHCOBI'I aKTHBIM, KOWTO HE€ Ce€ BOAAT IO CIipaBeAliBa CTOIHOCT B rneyaadaTa HAM 3ary6a"ra.
D1rIHAHCOBUTE AaKTHBH Ce OTIICBaT, KOraTo npapaTa 3a rnoay4dapate Ha MMapu4iHiTe MOTOLI OT HHBeCTHLIHIL
ca M3TeKAN HAM ca OIAll npexpbpAeHIl U ,ley)KGCTBOTO € NpexpbpAaAuAO B CblUIeCTBeHa CTeneH BCUYKEH
pHCKOBe M M3rogM OT cobcrBeHOCTTa. 3aeMHTe U B3eMaHUATA ce OTYUTaT [0 aMoOpTH3HpPaHa CTOYIHOCT,

N3MOA3BANKI MeTOda Ha e(])eKTHBHI/IFI ANXBEH MPOLEHT.

ITpuxoamTe OT AMBHAGHTII OT (PLIHAHCOBI aKTUBL, OTUITAHH [0 LeHa Ha NpyAODHUBHUHAHE Ce NpHU3HAaBaT B
nedaadit 1 3aryou B cratisTa “®rnancosi npuxoau” B neprnoaa, B Koiito ApyxkecTsoTo npniodiie npasoro

4a MNOoAy4YH [AalljaHe.

3.6. Hetupane Ha ¢prHaNICOBM MHCTPYMEHTH

PrHaAHCOBUTE AaKTHMBM I MAcUBII ce HeTHpaT M HeTHaTa DanaHcoBa CTOITHOCT ¢ce OTYlHTa B CYeTOBOAHIIA
6a/laHC, KOraTo mMa 3aKOHHO I1paBoO Jda ce HeTHpar nNpu3HaTLTe CYMIL I € HaAllle HaMepeHIie 3a ypexxaaHe

Ha HeTHa 6a3a, HA 3a peaAl3lpaHe Ha akTiHBa U ypeXXJdaHe Ha racusa €AHOBpEMEHHO.
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BEBbATAPUS IIB EA/
Unduesudyaren Gunancos omuemn
31.12.2014
INPUAOXKEHMA KbM MHANBUAYAAHUTE PMMHAHCOBU OTUYETU

3. 3HauuMM CYETOBOAHM NMOAUTHKM (TPOABAXKEHMe)

3.7. O0e3eHKM
(a) Odesiieiika Ha HedLHAHCOBL AKITLGU

AKTHMBII, KOUTO C€ aMOPTH3LPaT, ce MperdaexaaT 3a HaAldie Ha oDe3lieHKa, KOraTo ¢a Ha AlLe ChOMTH HAH
MpoMeHIl B 0OCTOATeACTBAaTa, HHANKHpaT, uye ©OadaHcoBaTa CTOIHOCT Ha aKTHBUTE MOXe Ja He e
Bb3CTaHoBIMa. 3aryba o1 obe3ueHKa ce Mpl3Hasa 3a cyMara, ¢ KosATO DajarcosaTa CTOIHOCT Ha aKTHBa
HaaXBbpAs Bb3CTAHOBHMAla My CTOHMHOCT. Bb3cTaHOBHMaTa CTOMHOCT e MO-BIICOKAaTa OT CllpaBeAdiBala
CTOFTHOCT, HaMaJeHa C pa3xoaiTe 3a rnpodaxoara I CTOIHOCTTa B yrioTpeda. 3a LeallTe Ha MpelleHKaTa 3a
o0e31eHKa, aKTIIBITe Ce IPYMnipaT Ha Bb3MOXKHO Hall-HHCKIITE HIMBA, 38 KOUTO 1Ma OTAeAHI Pasr PaHUYMM I
napidHi nmotoult (eAMHILIL TeHepupaluMu napuudHu norouu). Hedumuancosure aktupi, pasAudaHu ot
[0A0XKITeAHaTa penyTals, KOUTO ca 01l 00e3LeHeHU, ce NPer1exAaT 3a Bb3MOXKHO Bb3CraHOBABaHe Ha

o0e3lleHKaTa Ha BCsIKa OTUETHa AaTa.
(6) Obestenra Ha GuHAHCOBL AKNILGY

Apy>kecTBOTO OLEHABA B Kpas Ha BCEKI OTUETeH MepuoA Jaal MMa ODeKTIBHI JOKa3aTeACTBa, e PUHAHCOoB
aKTHB HAM Fpyna oT (UHAHCOBH akTHBU ca obesueHeHn. JdadeH GUHAHCOB aKTIB LA IPyna OT (PIHAHCOBM
aKTHBU Ce oDe3leHsaBaT 1 3aryOu oT oDe3lleHkaTa ce NpeTbpsiBaT, caMo aKo HMa 0DeKTHBHI AOKasaTeACTBa
3a oDe3lleHKa B pe3yATaT Ha e4HO MAM [oBeye CbOMTIA, HAaCTbIIIAN CAed NbPBOHAYaAHOTO Npu3HaBaHe Ha
aktusa ("cnLOMTHE A0Bea0 40 3aryDa’) m ToBa CbOHTIIE (1AM CHOMTHUS) OKa3Ba BAUSHUE BbPXY OJaKBaHUTE
ObAeLLIN NAapHYHLI MOTOLH OT (PMHAHCOBIS akTHB NAM I'pyna OT (PUHAHCOBI aKTHBLI, KOWMTO MOraT Aa ObaaT

HaAeXXAHO OLJeHEeHLI.

,ZI,OKa3aT€/lCTBO 3a obe3leHKa MOoXKe 6'b,4€ MHAHMKHUPAHO OT TOBa, Y€ AABXKHILNTE HAM Ipyla AAbXHILNI
W3NHUTBAT 3HaAYMTEAHII (])IIHaHCOBI'I TPYAHOCTH, HEM3I'bAHEHNE UAM MpOCpOYBaHe B IMAAlLaHMI 1O AMXBaTa
HAI TAaBHMLaTa, BepOATHOCTTa Te Aa 0OSIBAT HECHCTOSITEAHOCT UAU Apyra CI)HHaHCOBa peopradr3aniia 1 ot

TOBa, Y€ € HaAMLe H3MePHM Cilad B IPOTHO3HITE NapHiYHU ITOTOIIE.

Ap}/)KeCTBOTO IIbpBO OUEHsBa AJa/ll ChlIecTByba 0DEKTIBHO AOKa3zaTeACTBO 3a oDe3ueHka. Pa3Mep'bT Ha
3ary6aTa e H34lIcAasBa KaTo pa3alikaTa MexXay CTOIIHOCTTA Ha aKTHUBMTE M OYakBaHUTe 61;4e1_un NnapHu4iHuI
[MOTOLH (663 Aa Ce BKAIOYBAT 61)4181_[_{” KpeANTHI 381'}/61/1, KOUTO He Ca npeTLpneHn), AVMCKOHTHPaHIT Ha
ObpBOHA4YaAHaATa e(l)eKTLIBHa AMXBa Ha (l)I/IHaHCOBIITe aktupr. CTOMHOCTTA Ha akTiBa € HamadeHa I

pasMepbT Ha 3ary6a’1"a € Mpun3HaT B OTHeTa 3a A0XoalIre.

AOKaBaT'G/lCTBOTO 3a oDe3leHKa MOXe Ja BKAIoUBA HMHAMKALMI, Y€ AADBXKHIIIMTE AU rpyna AabXXHULM
npersprgBat 3Ha4HTEAHO (bIIHaHCOBO 3aTpyAHeHLIe, HeJVCTOI:"IKa HALL IPpOCpOYNIEe Ha AlXBa HANM TTAalLaHVA
o raasHuLa, BEPOATHOCT da M3MadHaT B HECLCTOATEAHOCT HAM Apyra Cl)l'IHaHCOBa peopranit3aunis, 1 KbJleTo
HabAlOdaeMITe JaHHM NOKa3BaT, ye 1Ma ChbleCTBeHO HaMaAeHIle B OUaKBaHlITe 6’bAeLLlII NnapH4iHI MOTOLL,

KaTo NpOMeHIl B 00AaCTI HUAI MKOHOMYECK yC€AOBILA, KOHTO Ca CBbp3aHi C HGYCTOI\VIKII.

AKo B caeasali] epro pa3Mepa Ha 3ary6a’ra oT obe3leHKa ce HaMaAy 1 TOBa HaMadeHie MoxKe Aa Obae
OOEKTIIBHO CBbp3aHO CbC C'b6II’I'I'le, oABUAO Ce Caed MNpPH3HaBaHETO Ha obe3LeHKaTa (Ka'l'O HOAO6P€HII€ Ha
erADlTOCl’IOCO()HOCTT& Ha 3aeM0r10/1yane/m), Bb3CTaHOBABAHETO Ha NpH3HaTa npeall 331")’68 oT ode3lieHKa

Ce fIpu3HaBa B OTUET 3a 40X0AlITe.
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BBATAPUSA IIB EAJ
Hnoueudyaren Gunancos omuem
31.12.2014
[NPNAOXEHUS KbM MHAVBNAYAAHUTE PVMTHAHCOBU OTYETHU

3. 3HauMM¥Y CHETOBOAHY TTOAUTNKHY (IPOADANKEHVIE)

3.8. IHBeCcTHMLIMM B ABIe PHU IIPeAIPUITUSI

Karto avpluepHo npeanpuaTie ce KiacupuULMpa, OHOBa MNpPeANpIUsITHe, B KOeTo /pyxkecTBOTO OKasba
KOHTPOA BbpXy AeitHoctTa My. KOHTPOA oO3HauaBa BB3IMOXHOCTTA Ja ce yhnpasAspa ¢lHaHCcOBaTa H

orieparrpHaTa ATTHOCT, KaTO MO TO3! Ha4dlIH ce rnoavyiasatT H3roai ot AELTHOCTTa UM.

B HHAHBIHAYaAHUTE (l)I"IHaHCOBIX OTHETH Ha APy KeCTBOTO, MHBECTULHTE B ABLUEPHII NMPEANPHIATIHA Ca

MOCOYeH!1! 1Mo ceDecTOHHOCT, HaMaAeHa ¢ €BeHTYaAH! 3aryOu OT 0De3UeHKIL.

3.9. Tpprosckm B3emMaHms

T'bPI'OBCKIITe B3e@MaHI Ca ABAXKUMIL CYMI OT KAMEHTI 3a np04a>i<6a Ha CTOKIT M YCAVIH, H3BbpUIBaHII B
o0nYaltHIIsA X0 Ha CTOIAHCKa AeHHOCT. AKO C'b6!’lpaHe]"O Ha B3eMaHeTO Ce O4YaKBa Jda 6‘54e 40 edHa roariHa
MAN TTO-MAaAKO (I/l/‘lI’I HOpMaAHIA LUHKDbA Ha CTOMaHCKaTa AeHHOCT e l'lO-,d'b/l'])l'), Te ce K/laClI(l)I/lL[MpaT KaTo
KPaTKOTpafIHII akTusu. B MnpoTIHBeH Cqual;i, Ca npeacTaBeHIl KaTo A'b/ll"OTpaVIHI/I AKTUBI. T"bpl"OBCKI"I
B3eMaHIMsI Ce Npl3HaBaT b pBOHaYaAHO MO CNpaBeaanBa UeHa, a BIIoCcAeACTBIE MO aMOPTH3IIpaHa CTOVIHOCT

KaToO Ce HM310A3Ba MeToAa Ha e(l)eKTl'IBHI/I}I AVIXBEH MPOUEeHT, HaMa/AeHa ¢ ITpOBH3IIATa 3a ode3stieHKa.

3.10. ITapuyHu cpeacTBa 1 €KBHBaAeHTU

I—IapannTe cpeAacTBa M HapI4yHli eKBUBaACHTH BKAIOYBAT NMapn B 6pOI\"I, B OaHKII A€MO3UTH A0 MOVICKBaHe,

APYIN BIICOKO ANKBUAHU KPATKOCPOYHI MHBECTILIIN C TbpBOHaYaA€H naaex 40 3 Mecel1a, KakTo ¥ DAaHKOBI

oBbpApadpTi. B cuetopognust Dasarc DaHkOBHTE OBLpApadTH Cce BKJAIOYBAT KaTO TEKYLIO 3adbAXeHle B

pasaen Ha TEKYUII 3aeMIL.

3.11. Kanmraa

Kanuraast Ha ,ﬂ,p)’)KeCTBOTO € 3allliCaH Mo HMCTopIvecka eHa B AeH: Ha pervcrprpaHe.

3.12 TbproBCKA ¥ APYTV 3aADAXKEHIS

T'prOBCKLIIfI 3aAbAXKEHUA Ca 3aAhbAKEeHIs 3a 3andalade Ha CTOKH 1AM YCAYTIL, KOUTO ca OuAn l'IpHAO()I/lTH
OT AOCTaB4lILI B 00LYaliHIsl XO4 Ha CcToMaHcKaTa AETHOCT. T"bpl'OBCKI/ITe 3a4bAKEHIs ce macnd)muupa‘r
KaToO TeKyLUIl 3aAbAXKEHIIH, aKO MAallaHeTo € ABAKIMO B paMKHTe Ha edHa rogaliHa MnAi no-Maako (H/ll[
HOpMaAHH:l UMKDBA Ha CTONaHCKaTa A€MHOCT e FIO-A%A'I-;F), AKO CAy4YasT He € TaKbB, Te Ce€ NpeAcTaBsiIT KaTo

HeTeKyLUI 3a4'bAKEeH Vs,

T'bPFOBCKIrlTe 3adbAXKeHIs ce Npli3HasaT MbpBOHavYaAHO MO ClipaBeAAriBa CTOMHOCT, @ BOOCAEACTBLIE T10

aMopTI3lipadHa CTOMHOCT KaTo Ce 113[10A3Ba MeToAa Ha E(])eK'I‘I/IBHI*Iﬂ ANXBEH MpOUeHT.
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BBATAPVIL IIB EA/
Nnousudyaren punancos omuem
31.12.2014
NPUAOXKEHUS KbM MHANBUAYAAHUTE PVMTHAHCOBU OTUYETU

3. 3HauMM CUETOBOAHY TTOANTHKM (TpOabAXKeHME)

3.13. /lnxBeHM 3aeMu U AbATOBE

Beuaxit 3aemit 1 Apyru npusaedeHit QpIHAHCOBI Pecypcll ca MpeAcTaBeH!l 10 ce0eCTOMHOCT (HOMIIHAAHA
cyMa), KOSITO Ce INprema 3a CripaseAayBa CTOMHOCT Ha MOAy4eHOTO 110 CAeAKaTa, HETHO OT fIpeKiie pas3xoall,
CBbP3aHH C Te31 3aeMit 11 npuBaedenIl pecypcir. Caed mbpBOHaYaAHOTO MpH3HaBaHe, AMXBOHOCHHTE 3aeMH I
APYTIl MpUBAEUEHH PeCYpCH, Cé OLeHsBaT NOCAeABALlO IO aMOpTH3HpyeMa CTOIIHOCT, OlpejedeHa 4ypes
npliaraHe Ha Meroda Ha edeKTHBHaTa Alxpa. AMOPTH3HpyeMata CTOHHOCT € IM34}CAeHa KaTo ca B3eTi
MpeABMA BCLIYKUN BHAOBE TAKCH, KOMUCHOHHIL I APYTIl Pa3XOAl, BKA. AMCKOHT HAL MpeMIis, acoLHMpaHi ¢
Te31t 3aemu. [leqaabure u 3arybiiTe ce mpu3HaBaT B OTYETa 3a AOXOAMTE KaTO (PIHHAHCOBII MPHXOAN /pa3xoall

fpe3 neprioaa Ha aMopTH3allLl HMAH KOTaTO 3adbAXKeHMsATa ¢e OTNHLIAT 1AM pedyllipar.

3.14. Ilpuxoan
(a) [Tpodaxda Ha cinoku

HPI'IXOA oT npoAa>K6a Ha CTOKII ¢e I1pH3HaBa B B Ortuera 3a AOXOAlITe, KOraTo 3HavliTeAHa 4acT OT pICKOBETe
1 NMOoA3NTe, NPUCHUIIT Ha CO6CTB€HOCTTa, Ce NpexBbpAsT Ha KyhyBada. HPHXOA He ce Inpr3HaBa, TOraBa
KOraTto cCbuiecrsysar 3Ha4YuTeAHI CbMHEHM:I OTHOCHO Bb3CTAHOBABAHETO Ha AbAXKNMaTa CTOVIHOCT,

CBBP3aHUTE Pa3XOAH, HAM HMa BEPOSTHOCT CTOKHTE 4a ObAaT BbpHATH.
(0) [Tpodaxda Ha yeayeu

HPI/IXOAI/ITG OT npeAoCTaBeHll yCAyIM ce [pi3HaBaT B Oryera 3a A0XOAlITe MPOMOPUIMOHAAHO Ha CTelleHTa
Ha 3aBbpPLIEHOCT Ha CAeAaKkaTa KbM A€HS Ha H3IOTBAHE Ha OaaaHca. HPI/I,\'O/J, He ce IIpl3HaBa, ToraBa Korato
CbLIECTBYBAT 3HAYMTEAHI CbMHEHIIs OTHOCHO Bb3CTAHOBABAHETO Ha Ab/AXKIMaTa CTOVMHOCT WAU CBbp3aHNTe

pasxoalr.
(6) Auxeu

HP[IXOA OT AMXBU ce Hadlicasea B OTueTa 3a AOXOAll, KAaTO Ce B3riMa I1peaABrag GCPEKT'DiBHL'I}[ [IprxoA fnprchbLl

3a aKTriBa.

3.15. Pa3zxoan

Pa3xomn‘e ce IIpH3HaBaT B OT4€la 3a A0X0AlITe B MOMEHTa Ha TAXHOTO Bb3HHKBaHe, He3aBHUCIIMO OT MOMEHTa
Ha U3BbplIBaHe Ha I[MAAallaHeTO IIM. Pa:sonuTe, KOIITO Ce OTHacsiAT A0 6'[)A€LLUI OTHEeTHI1 Treproan ce

[Ipr3HaBaT pa3cpoyuBaT I ce [IpH3HaBaT B OT4eTa 3a AOXOALlTe 3a neproaa, 3a KOTITO Ce OTHAaCAT.

3.16. PMHAHCOBM IIPHX0AY U Pa3Xx0au

PrHaHCOBUTE [IPUXOAH BKAIOUBAT MPIIXOAM OT AMXBI 11O HHBECTHPaHI CpeACTBa (BK/]I-OLIHTG/H—IO (])IV'IHaHCOBLI
AKTHBII Ha pa3f1010>KeHre 3a npoAax((’)a), npuxoan OT AUBHAEHTH, neyaada ot oriepauli B Hy>XAecTpaHHa
Baayra. HPI/IXOA OT ALIXBII C€ IIpI3HaBa B MOMEHTa Ha Ha4lICAsIBAHETO MY 1O MeTOAa Ha eClDEKTlIBHaTa AlIXBa.
HpI/IXOA OT AMBHMACHTH Ce IIpH3HaBa Ha daTaTa, Ha KOJATO € yCTaHOBeHO IMTpaBOTO Ha ,ley)KECTBOTO da [noAay4qu

nAalgaHeTo.
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BBArAPVA IIB EAJ
UnOusudyaren unancos omuem
31.12.2014
IMPUAOXKEHNMS KbM MUHANBUAY AAHUTE ®PVMTHAHCOBU OTUETH

3. 3HaUMMM CUETOBOAHY MOAUTHKH (ITPOABAXKEHIME)

3.16. PuHaHCOBH IPMXOAY 1 pa3xoau (ITpoabAKeHe)

®itHaHCOBIITE pa3xoal BKAKOYBaAT pa3dxoau 3a AMXBI IO 3aeMIf, OaHKOBE TaKCII 11 KOMICHOHHII. Pa3xom1 rno
3aeMll, KOUTO He MOoraT da ce OTHecCaT NPAKO KbM nplmof)msaﬂe‘ro, CTPOITEACTBOTO AT IPOH3BOACTBOTO Ha
oTropapsiul Ha YyCAOBIsITa aKTIIB, Ce Ipli3HaBaT B neyaadlr u 3ary6u KaTo Cce HM311043Ba MeToda Ha

eCI)eKTIIBHI’I}I ANXBEH INPOLEHT. [Mewaabir 1 3ary6u OT BAaAYTHII KypCOBII pa3AHKHM ¢e€ OTHHTaT Ha HeTHa Oa3a.

3.17. Jampuu BbpXy nevyaadaTa
AaHbKDBT BLPXY NevaabaTa BKAIOUBA TEKYILHA daHbK BbPXY reuaadarta 1 OTCpOUeHHTe JaHbL.
(a) Texyw danvi

AbAXKUMUST TEKYL] JaHbK ce onpejeas Ha 0aza Ha oOaaraemara nevaada 3a roausarta. Obaaraemara
nevaaba 3a roAnHaTta ce pasalluaba OT Mnevyaadatra, Mpl3HaTa BbLE PIHAHCOBUA OTYET, Tbhil KaTO M3KAI0UBa

nepa oT OpHXOAMTE 11 pa3Xxo4lTe, KOMTO NodAae’xaT Ha obdaaraHe uAu [pucragaHe B Apyru nepruoau 1 nepa,

KOUNTO He noadaexarT Ha obaarade MAU npucradaHe. 3aA"b/1)KeHI"I€TO Ha Apy‘/KQCTBOTO 3a TeKyLl AaHDbK Ce

onpegeas Ha Da3zaTa Ha AaH'bUHaTa CTaBKa B CI4a K'bM JaraTa Ha OTYeTa 3a (PILHAHCOBOTO ChCTOSHIIE.
(0) Omcpouenu danvi

OTCPOLIEHI/ITE AaHbLi Ce MNpli3HaBaT 3a BCUYKIL Pa3/AWMKH MeXAy OajlaHcoBaTa CTOMHOCT Ha aKTHUBUTE I
nacrsyiTe BbHB (l,)I/IHaHCOBHH oTueT M ChOTBETHATa JdaHbyHaA OCHOBa, M3N0A3BaHa 3a MH34YlICAABaHe Ha
obaaraemara nel{a/l6a, KaTo ce I[I3[1043Ba 0aAaHCOBHAT METOA Ha 3adbAXKeHLsTa. 3amm>i<emm1"a o
OTCpOYEHM AaHbUM Ce MpH3HaBaT Mo OTHOLUEHI1e Ha BCIIYKII oDAaraemit BpeMeHHI pa3AuKl, a aKTHBUTE 110
OTCPpOYEHIl AaHBLM Ce NpH3HaBaT A0 CTEIIeHTa, 40 KOJATO € BepOsATHO da MMa 6’b,4€LLla obaaraema netla/16a,
cpeLly KOATO da MOraT Aa Ce H3M0A3BaT HaMaAsseMuTe BpeMeHH pa3AnKU. TakiBa akTHBI M IMaCHBII He Ce
Npr3HaBaT, aKO BpeMeHHUTe pa3AnKIl BbH3HMKBAT OT TbpPropcka penyrauis Al OT II'bpBOHAYaAHOTO
pli3HaBaHe (pa3/1H‘»IHO OT TOBa Nnpi O13Hec KOM’()IVIHaLIIII’I) Ha ApPYril aKTHBI I [JacHBH B CA€AKa, KOSITO He
BAVsIe HUTO BbpPXY AaH'biHaTa, HUTO BbPXY CueToBoArHaTa nevaata. Kom daraTta Ha OTdeTa 3a (l)I/IHaHCOBOTO
CbCTOSIHIIE Ce IMpaBll nperaed Ha DaAaHcoOBaTa CTOMHOCT Ha aKTHBUTE IO OTCpO4eHIT AaHblIl 11 Te ce
obe3leHaBaT 40 CTerneHTa, A0 KOsATO e BePOATHO Ja HAMA 613,4eu_[a oOaaraeMa neqa/16a, Cpelly KOsATO Aa

MOXKe Jda ¢e Bb3CTaHOBsABa LEAVAT AL 4aCT OT aKTIIBa.

OTCPO‘{EHI/ITG AaHbLIi ce OHeHsABaT [0 AaHDbUYHITE CTaBKlI, KOMHTO €€ OUakKkBa Ada 61)4a'r B Cli4a 3a I1eploda, B
KOITO aKTHBBT LUe Ce peaauslipa rAall MacHuBbT We ce ypeal. OI_IeHKaTa Ha OTCpOYeHHTe AaHbYHI aKTIIBII/
Macuprl oTpa3siBa AaHbYHITE ec])eK"m, npors3an3amjir o1 HadlkHa, IO KOWTO rZl,[:)Y)K@CTBOTO O4YaKBa, KbM
AaTaTa Ha oT4deTa 3a (1)1/11—1a1—1c030To CLCTOsAAHLIE, A ]3"[)3CTaHOB[I/ype,dl[ OoT4eTHaTa CTOIIHOCT Ha aKTIlBI'lTe/

rnacriBire

3.18. Caeaxu u B3aMMOOTHOIUEHUS! CbC CBBP3aHU AMila

B3anMOOTHOLIIEHMS CBLC CBbP3aHIl AlMla CbLIECTBYBAT TOraBa, Korarto edHarta CrpaHa MOXKe Aa yIpaKHsiBa
KOHTPOA, MPSIKO HAI HEINPAKO, NMOCPeACTBOM eAlH 111l MoBete TTIOCpeJHIILN, BbPXY ApyraTa CTpaHa, MAV Ja

ynpa>XHsaBa 3HAYHTEAHO BAMSIHIIE BbPXY B3€eMaHeTO Ha q)LIHa}ICOBI/I I onepaTuBHIl pelIeHIs OT Apyrara
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BBATAPUA TIB EA/
Unodusudyaren punancos omuem
31.12.2014
IMPNAOXEHNMS KM MHANBNAYAAHUTE @®PVTHAHCOBU OTYETHA

3. 3HaYNMM CHETOBOAHY TOAUTUKY (TIPOABAXKEHNME)

3.18. Caeaku U B3aMMOOTHOILEHM CbC CBbP3aHN AnLa (IpoabaxkeHne)

¢rpaHa. TakiiBa B3alIMOOTHOLIEHIIA CbLIECTBYBAT I MEXAY A4Be HAIl IoBeve INpeAnplrarTis, KOHTO ce
HaMmupar I1oa o0t KOHTPOA Ha NpeAnpIlsITIETO, CbCTaBsALLO OTUETA, KAaKTO I MeXAy MpeAllpUsTHRTO,

CbCTABALIO OTHYeTa, I HErOBILsl yIIpaBAeHCKI NTepcoHan, ANPeKTOpPI! I1 akKUMOHePLL.

3.19. AuBnaeHTH

TAacyBaHuTe OT aKLIIOHEDIITE ANBIIACHTIH Ce NpII3HaBaT KaTo aces B rieprioda, B KOWTO € B3eTO peLlIeHIeTo

3a TAXHOTO pa3npejeaeHlie.

4. duHaHCOBO ynpaBieHle Ha pucKa

,Zl,pyX(ECTBO'[‘O MMa eKCro3uumst KbM CAeAHHMTE PHCKOBE, BB3HMKBALUM OT yHOTpe6aTa Ha Cl)I’IHaHCOBlI

HHCTPYMEHTH:
J Kpeauten prick

° /lUKBI1A@H PHICK

] [Tazapen puck

. Onepatusen puck

Ta3u deaexka npeacrass IfIH(I)OpMaU,I/IH 3a eKCrno3rglisita Ha Apy)l(eCTBOTO KbM BCeKI €AlMH OT rOpHHTEe
pHCKOBE, LeanTe Ha fZI.F)}’)KGCTBOTO, MOAUTUKHM 11 MpOUecH 3a M3MepBaHe I yIlpaBaeHle Ha PpICKa, U
ynpaBAeHHMETO Ha KanuTada Ha APY)KGCTBOTO. AO]‘II)AHIITG/IHI/I KOAYECTBEHI ONOBECTABaHNS Ca BKAIOUYEHI

B DEAEXKITe KbM TE31 C])I/Il—IaI-ICOBIfI OTYETI.

CbBerbr Ha AVPEKTOpPLITe HOCIH OTFOBOPHOCTTa 3a YCTAaHOBsiBaHe I1 YIIpaBAe€HlIe Ha pUCKoBeTe, ¢ KOUTe ce
cOABCKBA rZl,p_y‘/KeCTBOTO. Tasz moanTHKA YCTaHOBsIBa AMMUTI 3a ITOeMaHe Ha pHCcKoBe Mo OTACAHI B11A0OBe,
Aecl)m-mpa [pasila 3a KOHTpOA BbPXYy pHCKOBeTe 1 CbOTBETCTBHE C YCTAHOBEHMTE ANMHTIL. Te3n noAUTHUKU

[nojAexar Ha peryAspHa rnposepka ¢ el ycraHoBsBaHe Ha HaCTbIINANW N3MEHEeHI B prCKa 3a rZ],[Z)_)’)KGC’I'BOTO

4.1. Kpeauren puck

erAIITHH}IT pHCK 3a /],p}/)KQCTBOTO ce CbCTOI OT PHCK OT (I)I/IHaHaCOBa 3ary6a, B CHUTvauus, Mnpr KOATO
KAHEHT MAM CTpaHa o C]:)l'IHaHCOB HHCTPpYMEHT He ycree Ada H3ITbAHI CBOMTE AOTOBOPHIT 3aAbAXKEHMSI.
er,ﬂ,lr['THIvIﬂT PHCK MPpON3TiMa OCHOBHO OT B3eéMaHIlsl OT KAMEHTI! 1 HMHBeCTHUNMM BbB (I)LIHaHCOBII

HHCTPYMEHTH.
(a) Bseatanust om xauerinu

Excnosuuusara KbM KpeauTeH PIICK € B pe3yAaTaTr Ha IHAHMBHAYaAHHTE XapaKTepIHCTHKI Ha OTJdeAHUTe
KAWeHTH. Ta3n ekcroas CBLLIO TaKa MOXe Aa 3aBICH OT PHCK OT HeMAdallaHe, MPHCbI 3a IHHAYCTPLISTA AT

3a CbOTBeTHaTa AbpKasa. HPIVIXOAHTG ce peaarnsipar caMo Ha BbTpelHMs ra3ap.
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BBATAPUSA IIB EAA
Wnousudyaren Ppunancos omuem
31.12.2014

IMPUAOXEHNS KbM MHANBUAYAAHUTE PMTHAHCOBIM OTUYETN

4. @yHAHCOBO yOpaBJeHMe Ha pUcKa (IIpoAbAXKeHNe)

4.1. Kpeauren puck (Iipoabaxenne)

erAHTHaTa MOAHTHKa Ha Apy)KECTHBOTO npeasioKda  BCEKM HOB  KAMWEHT Aa ce  IpoydBa 3a
KPE/J,HTOCI'IOCO('-)HOCT npean Aa ce npeaAoXKatr craHaapTHIITe YCAOBIL Ha A0CTaBKa I NAallaHiisl. AHaauzpT
Ha APY)KGCTBOTO BKAXO4YBa, HO He Ce OTrpaHH4aBa C BbHLUIHU pEfi'f'I/'II*IFDI, KbJeTO TaKlBa Ca HaAWYHII, Il
NpernopbpKi OT OaHKII B HSKOII cay4art. Ap}’)KGCTBOTO vCTaHoBsABa AHMIITII 3a TNOKYMNKa OT BCeKIl CBOI1
KAWEeHT. Te31 AIMITIH ce [mperaexaaTt Ha TpuMecevHa 0a3a. K/IIAGHTI/I, KOHTO He Morarl da ce BMeCTAT B

KpHTepire 3a erﬂ,I’I'I"OCI'IOCO()HOCT MOraTt Aa W3BbPLUBAT MOKYIIKH CA€ILY aBaHCOBO IlAallaHe.

,Zl,py)KeCTOTO OTYLITa 06€3HQHKa, KOsTO MpeAcTaBAsaBa OdaKBaHIITe 3ary6u 10 OTHOILLIEHIE Ha ThProBCKiITe I
Apyru B3eMaHIl 1T HHBECTHLIILL Ooe31eHkaTa ce CbCTOM OCHOBHO OT KOMIOHEHT, KOWNTO ce OTHAacs 3a
UHAHBHAYAAHO 3aHaYMMI eKCITO3UMIIIT 11 KOAGKTIIBeH KOMIOHEHT 3a 381')’68 3a rpyna cxoAHH axKTHBI 1O
OTHOlLIEHNEe Ha 3ary6u, KONTO Ca Bb3HMHKHaAM, HO BCe Oallle He Ca I/IAeHTl/ICl)I/II_IVIpaI-II«'[. KoaektupHusat

KOMIIOHEHT ce onpejenst Ha Daza HCTOpMYeCKI 4aHHI 3a TAalllaHsATa Mo CXOAHH (_])I/IHaHCOBI/I AKTHBII.

4.2. /IMKBUAEH PUCK

/IKBHAEH PUCK BBb3HMKBA NPH MOAOXKEHIe, 1€ APY)KECTBOTO He H3MbAHII CBOLITE 3adbAXKEHIIsI KOrarto T1e
CTaHaT M3JICKyeMII. Apy)KECTBOTO npraara 1noaxoa4, KOTITO Aa ocurypu HEOOXOAMMMUS AUKBUAEH pecypc Aa
ce rocpeliHaT HaCTbIMANTE 3aAbAXKEHIS ITPH HOPMaAHM HAK HeoOMYalHH YCAOBLUI 0e3 aa ce peaausupat

HernpremMANBII 3ary611 HAM da ce yBpeAll penyTaulsiTa Ha APYX(ECTBOTO.

,leyX(eCTOTO npasll Cl)I/[HaI-ICOBO NAaHHpaHe, ¢ KOETO Aa MocpellHe U3liaallaHeTo Ha pa3x04n I TeKyLgIre

CI 3aA’b/>KEHMSI 3a IepIo4 OT TpraeceT AHU, BKAIOYHTEAHO 06C/1y)KBaHeTO Ha q)I'lHaHCOBHTe 3aAbAXEHIA

4.3. ITazapen puck

HaaapeH pUCK € PHCKDBLT OT MPOMsHa Ha [Ma3apHIITe LEeHI, KaTOo KypC Ha 4dyXAecTpaHHa BaayTa, AVXBEHH
MPOLEHTH HMAIM HeHK Ha KalllTaAOBI MHCTPYMEHTI, KOUTO O1xa okazaau HE6AaFOHpI'IHTHO BANMsAHIE BbpPXY
A40X04da Ha APy)KeCTBOTO 1A CTOMHOCTTA Ha HEroOBITE MHBECTIILIIIIL. ]_IEATa Ha yripaBAeHI1eTO Ha Ila3apHI11s
plCK € Aa Ce ylipaBsiaBa HAM KOHTPOAMPa eKCno3rumsiTa Ha nadapeH pHcK B NpHeMAHMBIL IpaHITIIT KaTo Ce

ONTHMMU3MpPa Bb3BpaljaeMocCTTa.

4.4. BaayTeH puck
Karo nsa0 ApyxecrBoTo He e H310KeHO Ha BalyTeH pLCK Thil KaTo:

o HOKyl’IKI’ITe Ha OCHOBHITI€ CTOKII, MatrepuaAaAll 1 YCAYri, ¢ KOHTO APJV)KECTBOTO Tbprysa ca
AEHOMIIHIPAHII B AeBa U €BpO;
L4 l_[p04a>i<6u'r'e Ha YCAYTH IT aKTIHBI Ha BbTPELUIHILA MMa3ap CbLIO Ca ACHOMITHIIPpAHIT OCHOBHO B /AeBa

1 eBpo.

Cmparia 22




BBATAPUA IIB EAA
MHdugudyaren Gurancos omuem
31.12.2014

MPUAOXKEHUSI KbM MHANBUAYAAHUTE GUHAHCOBUM OTYETA

4. ®UHAHCOBO yTpaBAeHe Ha prcKa (IpoaAbAXKeHve)

4.5. /lmxBeH prCK

AtixseHHsT prck 3a JpyKecTsoTo Bh3HMKBa OT HebaaronpisTHata npomsana va EURIBOR, kofito cayxi

KaTo Da3a 3a onpedeAasiHa Ha AHXBeEHIITE IIpOLEHTII 1O NoAYy4YeHlTe 3aeMIl OT KOMTIIaQHLIsSITa - Malika.

4.6. OnepaTuBeH pUCK

OnepaTnBeH pICK € PHUCKDT OT NpeKn MAHU KOCBEHI 3ary6n, OpOH3TIM Al OT LIHPOK Kpbr OT NPIHYLIHLL,
CBbp3aHIl C ITpoueciTe, repcoHaAa, TeXHOAOrmmTe M I/IH(l)paCprKTypaTa Ha ,ley‘/KeCTBOTO, KaKToO 11 OT
BLHLLIFTI Cl)aKTOpH, pa3AM4YHIl OT KpeAllTHH, MNa3apHi M AHMKBUAHU PHCKOBE, Kato HamnpliMep Te3ll,
npou3THdamiu o1 OpaBHIl Il peryAaTopHu IM3HCKBAHWA 1 O6LL[OI'IPI/I€TII CTaHAap1ll Ha KOPIIOpaTHBHO

rnospeAaeHrie. OnepaTnBHn pHCKOBE B'b3HMKBAT OT BCHYKIM onepatuil Ha fAP}DKGCTBOTO.

ITeata Ha ApyXKecTBOTO e Aa Ce ylpaBAssa ONEpaTHBHUs PIHCK, Taka ue Aa ce DasaHcupa Mexay
13bsreaHeTo Ha (QUHAHCOBM 3arydu 1 yBpeXJaHe Ha penyTauuara Ha /JpyxecrBOTo, M USAOCTHATA
e(PeKTHBHOCT Ha pa3xoaMTe I Aa ce u30ArsaT NpoLeAypHTe 3a KOHTPOA, KOUTO OrpaHidaBaT MHMLILATHBATA

1 TBOPYECTBOTO.

OcHoBHaTa OTTrOBOPHOCT 3a pa3pa60TBaHe I [IpHAaraHe Ha KOHTPOAM 3a OriepaTHUBHUA PUCK €€ Bh34ara Ha

BHCLLIETO P'bKOBOACTBO. Tazn OTroBOPHOCT ce noArioMara oT pa3BUTUETO Ha od11u CTaHAapTI 3a
Apy)KeCTBOTO 3a yrnpag/AeHlie Ha OonepaTiBHIS PICK B CAeAHYITe 00AacTH:

L4 VIBHCKBAHMSL 3@ MOAXOASLIO pa3slpededeHle Ha 3adDbAXEHHMATa, BKAIOYHTEAHO M He3aBHCIHMO

oTopIBHpaHe Ha CAeAKH

° CbOTBETCTBIIE C PEIYAQTOPHIITE M APYTIH INpaBHM H3VCKBAHIA
L4 AOKYyMeHTallls 3a KOHTPOA 11 MpoueAypl
o M3MCKBaHIIA  3a NepHodllMHa OLeHKa Ha OINepaTHBHITe pPHCKOBe 11 ajdeKBAaTHOCTTa Ha

KOHTPOAMHTE H NpOoLesypITe 3a ClipaBsaHe C H,;leHTIrlq)I'ILlI/IpaHLITe pHcROBE

o U3NCKBAHMS 3a A0KAaABare Ha OnepaTIBHII 3aryOu 11 peAAOXKeHTe KOpUTHpaLli AeiCTBIs
o pa3BuTHe Ha aBapuiiHIL [1AaHOBe

. oOyueHe 11 NpoQecOHaAHO pa3BUTile

. eTHYHII 1 OM3HEeC CTaHAapTH

CHOTBETCTBUETO ChC CTaHAapPTIITE Ha Apymecmo'ro € MNoAKperneHo OT InporpaMa 3a nepuoaAnM4dHIl nperaeAu.
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BBATAPUA IIB A/
Nnousudyaren urHancos omuein

31.12.2014
NPUAOXKEHMSI KbM MHANBUAYAAHUTE PVTHAHCOBU OTYETHA
5. IIpnxoan
B xua aesa loannara, Toaunara,
MpUKAIOUBALA  MpPUKAIQYBaLIA
Ha 31.12.2014 na 31.12.2013
[1po13B804CTBO Ha eA1eKTpoeHepriis 1899 59
1899 59
6. Pa3xoau 3a BbHIIHNA YCAYIU
B xua aesa ToauHaTa, loaunara,
MpUKAIOUBAIa  MPHKAKYBALLA
Ha 31.12.2014 na 31.12.2013
Takcu v Haa031 3N -
Bb3cTaHOBEHI CyMI eAeKTpOopasnipeleAlTeAHH 4py>KeCTBa (370) -
Ea eneprus 11 -
IToaappxka Ha 00eKTH 11 aDOHATMEHTHO 00CAy KBaHe 90 7
CueTOBOAHU 11 OAUT YCAYT 51 21
[IpaBHi 11 KOHCYATAHTCKU yCAYTH 59 60
3acTpaxoBKil 11 23
Apyru 8 1
171 112
Bh3cranoBeHil cymIil  OT eAeKTpOpa3slpedenHTeAHIl ApYy»eCTsa, INpeACTaBAsBaT CyMJl, KOMUTO ca

Bb3CTaHOBeHI Ha Jpy>KeCcTBOTO Ha OCHOBaHMe Ha 4YacTuyHa oTMsiHaTa oT cTpana Ha BAC na Peurenue Ha
AEKBEP Ne 1I-33 ot 14.09.2012 roawmsa, Kacaelja nJAamlaHeTo Ha AOCTbI A0 eAeKTpONpeHOCHaTa Mpexa
npe3 rpeAxX0AHII IEPUOAH.

7. Apyru pasxoau

B xua Aesa ToartHara, Toarnara,

NPHKAIOUBaULA NpIHKAKOUBALLA

Ha 31.12.2014 Ha 31.12.2013

BankoBi Takcu 4 1

Obe31eHKa Ha B3eMaHs 45 -

3ary0a oT npogaxkba Ha akTIIBI 2 -
Apyru pa3zxoal 3a geliHocTTa -
51
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BBAFAPVMAIIB A
Mnousudyaren punancos omuem
31.12.2014

MNPUAOKEHUS KBM MHANBUAYAAHUTE PUHAHCOBM OTUETH

8. Hetnu ¢pmHancosM pa3xoan

B xun aesa

Dunarcosit npuxod

ToauHaTa,
MPHKAIOYBALLA
na 31.12.2014

Toaunara,
T PIKAIOYBALLA
Ha 31.12.2013

[Ipuxoau oT AnxBH - 120
- 120
Dunancost pasxodu
Pa3xoArt 3a AHXBI1 IO AOTOBOPI 32 3aeMH (495) (267)
BaayTHO KypcoBH pasAmKi 3) -
dyHaHCOBU pa3xoaun (498) (267)
Hemnu punarncosu pasxodu (498) (147)
9. Aanbiin
B xun aesa Toauunara, l'oaunara,
NpUKAIOYBAILA  MPHUKAOYBALLA
Ha 31.12.2014 na 31.12.2013
IHpusnam 6 nevwarbu u 3azybu
Teky11 pa3xoa 3a AaHbK 22 -
Otcpoueni ganbun 8 (20)
30 (20)
(a) PasHerue Ha edexniusHania OQHDUHA CNAsKA
B xun aesa Toarnnara, l'oaunara,

NpUKAIOYBaLLA
na 31.12.2014

N pHKAIOUBalIa
Ha 31.12.2013

[Teyaaba/(3aryda) npeatt daHbLil 414 (254)
Aanbk npu craska ot 10% 41 (25)
EdexT OT Herpu3HaTH aKTIHBY [0 OTCPOUEHM JaHbLIH (5) 5
Edekr OT Henpu3HaTH aKTHBI 110 OTCPOUYEHIT AaHbLII (6) -
npes NpeAXOAHU MepHOAN )

Pa3xoga 3a gaHbkK 30 (20)
EdexTrBHa JaHDbUHa CTaBKa 7,25%
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bbATAPUA IIB A4

Wnousudyaren punarncos omuem

ITPNAOXKEHNS KbM MHANBUAYAAHUTE ®PMMHAHCOBN OTUETHN

9. Aambpuu (MpoABbAXKeHNe)
(0) Otcpouenit 0aH IO ARG

OT1cpoueHIITe gaHbYHH aKTHBH / (TTACHBI) Ce OTHACST 4O CAGAHMTE CTATHIL
B xua rega
PesknM na caadara xanuraan3awlis

rZl'aH'bLIHa 3ary(’)a C [1paBO Ha IpeHacsaHe

MmotTn, MaH, ChophKeHMs 1 000pyABaHe

31.12.2014
Kbm Kbwm
31.12.2014 31.12.2013
6 15
— 6 —_— B
12 20

Aamﬂﬁara 3ary6a C NpaBO Ha MpeHacsHe, KakKTo 11 pazxoaure 3a ANXBU, HEMMPU3HATH 3a AaHbYHIM LeAl B

rogviHaTa Ha TAXHOTO HauilCcAsiBaHe, Morar Ja Obaat rnpricnagan B paMkKure Ha IeT roduHu, cAelpauli

roauvHaTta Ha TsXHOTO Bb3HMKBaHeE.

(8) Asuxerue Ha GpeMeHHIHIE PASALIKLL

B xuA Aesa Kbem  Ilpusnaru s Kbm
31.12.2013 nevyaA0l i 31.12.2014

3aryou
Pexitm Ha caabaTa KanMTaAU3aLLs 15 9) 6
AJanvuna 3aryba ¢ npaBo Ha MpeHacsHe 5 (5) -
MmoTH, MalliH, ChOpPbKeH s 11 000pyABaHe - 6 6
20 (8) 12

CpasHureanara undopmanus kbm 31.12.2013 r. e duaa:

B xua aesa Kem  [lpusnatu s Kobm
31.12.2012 neuaadu 1 31.12.2013

3aryoi
Pe>xum Ha caabaTa KarmuTaAl3aLys - 15 15
Aarrbuna 3aryda ¢ npaBo Ha npeHacsaHe - 5 5
- 20 20
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BbATAPVUIIIB A4
MHousudyaren Gunancos omuem

31.12.2014
NPUAOXXEHNI KM MHANBUAYAAHUTE DUMHAHCOBU OTUETHU
10. imoTy, MmammHy, CbOpbKeHus 1 000pyaBaHe
B xua Aesa 3ems ChophKeHHs 3a Obwo

JorosoaTanuHa
LeHTpaja

Cebdecmoiinocm
Caago na 01.01.2013 - - -
[Tpraodirrit OT BATIBaHE Ha ABLUIEPHI APY>KeCTBa ] ~ 63 - 14258 14 321
KbM 31.12.2013 63 14 258 14 321
Ornucanu (6) (6)
Kvm 31.12.2014 63 14 252 14 315
AMopmusauus u 3azyda om ode3yenxa
Canao na 01.01.2013 - - -
[Tpu3nara 3a neproaa - 45 45
Kbm 31.12.2013 - 45 45
Hauucaena npes neproga - 765 765
Ornucana - - -
KoM 31.12.2014 0 810 810
baaamncosa cmoitnocm
Ksm 31.12.2012 - - -
Kem 31.12.2013 63 14213 14 276
Kbm 31.12.2014 63 13 442 13 505

BeaeacTsie BanBaHe Ha apere AbwiepHu apyxectsa, Exoenexc EAJ n Heoenekc EAJ, Apyxectsoro

l'[pLI,dOf)I/IBa npriTexkaBaHTe OT TAX 3eMM I CbOPDBXXEHNMA 3a NPOH3BOACTBO Ha eHepris OT B'b30OHOBsEMII

el—lepmian VI3STOYHIIL . ABeTe (1)OTOBO/1TaLIL{HI/I LEHTpPaAll ¢e HamMupal B 3eMAHllaTa Ha OOL{HHa Bpam

Aackaaosu 1 Unpnad 1 ca ¢ npoeKkTHpaHa 1 MHCTaAMpaHa MOLIHOCT OoT ¢bhoTBeTHO 2000 KW 11 2500 KW.

L[eH‘rpa/mTe Ca MyCHaTH B eKCclla0aTalks npes 2012 roatHa.

11. MlaBecTHUMM B AbIIEPHU APYKeCTBa

AP}UKQCTBOTO HMa MHBECTIHMI B CACAHIITE ADLUEPHI NP pHATHS

B xua aesa Y va Kbm % Ha Kom
yJacTHeTO 31.12.2014  yuacTieTo 31.12.2013

Coaap Erepaxit 1 Bovarapus [1B KA 99,60% 50 99,60% 50
50 50
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BBATAPVAIIB A4
Unousudyaren Purnancos omuem
31.12.2014
NPNAOXKEHVSI KEM MHANBUAYAAHNTE @®MTHAHCOBU OTUETHU

11. IaBecTHMM B ABIEpHU ApYyXKecTBa (IpoAbaAXKeHMe)

Coaap Enepowu u bvaeapus 1B K

Coaap EHepaxil @ KOMaHANTHO APYXKeCTs0, B KOeTo Jpy>KeCTBOTO € HeOTPaHIIueHO OTIOBOPEeH ChAPY KHIIK.
3aHuMaBa ce C U3rpaKAaHeTo If NodApbxKara Ha (OTOBOATAIUHII €1eKTPOLeHTpaAll.

IIpes 2014 roauna Coaap EHepaxii e oDaseHO B mpomedypa MO AUKBIAAUIL. PbKOBOACTBOTO He e
00e3eHHAO0 €eDecTOlTHOCTTa Ha HHBeCTHLIISATa B ABLIEPHOTO APYXeCTBO, TbI KaTO TO pasnodara c
AOCTATHYHO CPeACTBA, KOHTO Ad MO3BOAAT M3M11alllaHeTO Ha AMKBUAALIMOHHUS A5,

12. TbproBCKM U APYIM B3€MaHMsI

B xua aesa KoM Koum
31.12.2014 31.12.2013

Kanenru 82 118
BaemaH115 OT AOCTaBULILIM 45 -
Obesuenka Ha e3eMaHiisl (45) -

ABaHCU Ha AOCTaBYMLU 10 10
AAC 3a BB3CTAHOBsIBAHE - 129
Apyru B3emMadiis 12 12
104 269

[loseue uHQpopmauMd MO OTHOLIEHIE HAa €KCIO3ULMATA Ha Apy>KeCTBOTO Ha KPeAUTeH M BaAyTeH PUCK e
orosecTeHa B npuaoxenue 17.

13. Ilapuunu cpeacTBa M eKBUBAACHTN

B xuA aesa KoM KoM
31.12.2014 31.12.2013
bescpounit 6ankosu aenosirri 57 4129
57 4129

[Toseuye uHpopMaLls MO OTHOLLEHIIE Ha €KCMO3MLHATa Ha Jpy>KeCcTBOTO Ha KpPeAlTeH 1 BaAyTeH pICK e
OMoBecTeHa B NpuAoxeHue 17.

14. Kannraa n pesepsu
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BBbATAPUAIIB A4
Mnousudyaren Quuancos omuem

31.12.2014
HNPUAOXKXEHMSI KbM MHANBUAYAAHUTE GPMHAHCOBU OTUETH

(a) Kanuniaa

Kbm aatata Ha oTueTa KanuTaahT Bb3Au3a Ha 4,050 xma aesa 1 e pasnpeaeaen Ha 50,000 oOukHOBeHM,

[MOVIMEeHHTII, Oe3HaAIIYHIT aKUI1 ¢ HOMITHAA 81 aesa Bcsaka. Kbm AdaTaTa Ha OT4eTa aKLIOHepI Ca:

B resa 31.12.2014 31.12.2013
Bpoii Homunaa % ot bpoit  Homunaa Y ot
aKUMuM Ha Karnuraaa aKIHII Ha Karuraaa
CTOTHOCT CTOITHOCT
Matiep Mmmoxoaausr ['MoX 44500 3604 500 §9% 50 000 4050000 100%
ALl Craowrprc 'moX 5500 445 500 _ 1_1% - - -
50000 4 050 000 100% 50000 4050 000 100%

Ha 01.12.2014 roanna ALl Cparomrshuc e npuaoduao or Maitep Mmoxoaannr Tm0X, AscTpris 11% ot
kanurtaia Ha Apy:xectsoto. Kpaiinata kommnanis-cooctsenik e Maitep Vimoxoaaunr 'm0X, Asctpus

(0) Pesepsu oni 6ausarne

Pesepsure ot BauBaHe B pasMep Ha 1,130 X114 Aesa mpoU3THYAT OT BAMBAHETO Ha ABe ABLIEPHU APYXXeCTBa
(“Exoenekc” u “Heoenekc”) 8 ApyskectsoTo npes aekemspit 2013 roaiHa.

15. /llnxBeHM 3aeM¥ 1 AbATOBE

B xuan aesa Kbm KM
31.12.2014 31.12.2013

Hemexynu

Zl1XBeHIt 3aeMU OT KOMIIaHUsATa - Mallka 269 319
/luxseHu 3aeMu OT ApPYrli CBbp3aHu ANLA 8152 9227
Oduito Hemexyuiu 8421 9 546

T(ZK}/HL‘[I wacim

/luxBeHHM 3aeMUl OT KOMMOaHIsITa - Mallka 1158 5245
/lLIXBEHII 3aeMU OT APYTl CBbP3aHil AHLA 1036 1134

Odugoe mexyuiu 2194 6_5773_79
OO0 AMXBEeHU 3aeMU o 10 615 15925
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BBATAPWSI [IB A/
Nnousudyaren Gpunancos omuem
31.12.2014
NPNAOXEHMS KbM UHAUBUAYAAHUTE PVMHAHCOBU OTYETU

15. /lmxsenn 3aeMu U AbATOBe (IpOABAKEHUE)

(a) 3aext om Kostnanusiig - Mauxa

ApYyXeCcTBOTO € CKAIUIAO HeoDe3MneueH 40roBop 3a 3aeM OT KOMIIaHIIATa - Mailka, 3aeMbT € A€HOMHHIIpaH
B €BPO I Ce OAIXBABa C IAaBawla Auxpa DasiipaHa Ha Tpumeceven HOPVMBOP + 4,15 nynkra Haababka.
S3aemute caeapa Aa Ce BBH3CTAHOBABAT BEAHO C HATPYMaH!Te AMXBIl Ha pPaBHII TPHMECEUHM BHOCKH A0
NbAHOTO UM [OracsiBaHe  CYlTAaHO OT TpeToTo Tplmeceuite Ha 2012 11 mavyaaoto na 2013 roauma.
Apy>xecTBoTO I1Ma NpaBo da H3NJAaula 3aeMa [I peAl CbOTBeTHHTe Madexki Mpi HaAMdie Ha JOCTaTbyHO
cBODOAHH MapHUHU CPEACTBa.

(0) 3aex om KoMRAHUSIING - MAlKA

[Tpes roanHata ApyxecTBO1O € CKAIOYIAO AOTOBOP 3a 3aeM C APYXKeCTBO MO4 OOLI KOHTPOA. 3aeMbT e
AEHOMIIHIIPAH B €BPO 11 Ce OAlIXBsABa C NJaBawa Arxpa Oa3zupaHa Ha Tpumeceven IOPVIBOP + 4,15 nyrHkra
HaaDaBKa. 3aeMlITe cAeABa da Ce Bbh3CTaHOBABAT BEAHO C HATPYyNaHMTe AUXBH Ha PaBHLI TPHMECEUHII BHOCKII
A0 ITbAHOTO UM IOracsiBaHe CYlITAaHO OT TPeTOTO Tpumeceune Ha 2014 roauna. Apy>XecTBOTO HMMa MPaBo Aa
M3M/alla 3aeMa I MpeAl CbOTBeTHHTe MadesK Il NpH HaAkuHe Ha A0CTaThyHO CBODOAHI NMapIiuHI CPeACTBa.

16. TbproBcku M ApyIru 3aabaXKeHusI

B xun aesa Tpua. Kem KbMm
31.12.2014 31.12.2013

3aa’bAXKEHUs{ KbM A0CTaBUHLIH 13 11
3aapAXKeHHUs KbM CBbP3aHM AlLIA 18 98 149
3aabAXKEHUS] KbBM DIOAXKeTa 21 27
Apyru 3aabAXKeHMs 11 Ha4HCACHI Pa3X0AH 9 5
141 192

17. PuHaHCOBU MHCTPYMEHTH
(a)Kpedumen pucx

OtuertHaTa CTOIHOCT Ha (l,)I'IHaHCOBllTe AKTHBIl OpeAcCTaBAABa MaKCHMMaaAHaTa KpeauTHa eKCrno3uius.
MakcrMaaHaTa KpeAliTHa eKCno3Mullsd KbM Kpasi Ha OTHeTHMS Nepuog, e:

B xua aesa I Kbm Kbm
pua. 31.12.2014 31.12.2013

Tobprosekit 1t Apyry B3eMaHI1s 12 82 118
[Tapuanir cpeacTBa 1 MapUYHI €KBUBAACHTH 13 _ 57 4129
139 4247

IIpes roannarta ApyxecTBoTO € Npi3HaBaa0 3aryou or obesleHKa B pa3Mep Ha 45 X114 1eBa BbB BPB3Ka CbC
CBOe B3eMaHe OT A40CTaBUIlIK.
T'bPI‘OBCKl’ITe B3eMaH1s, INpor3THYaT OT €AIH KAVEeHT OT Bruara pust.
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bBATAPVMAIIB A4
Mndusuoyaren punancos omuem
31.12.2014
HPUAOXEHVS KM MHANBUAYA/AHNTE GPUMHAHCOBU OTUETU

17. duHAHCOBU MHCTPYMEHTH (IPOABAKEHIIE)

(6) Baaymen pucx

Excnosunusta na ApyXecTsoTo Ha plCK OT HeDAaronpusTHa NpOMsIHA Ha BadyTHUTE Kypcoge e
He3HaulITeAHa TbIl KaTO, OTYHTaHHUTe OT /pyXecTBOTO (PUHAHCOBM MHCTPYyMelITIl ca B A€Ba II B €Bpo.
CbraacHo 6bArapckoTo BaAyTHO 3aKOHOAATEACTBO, KYPChT Ha ObArapckits Aes e (pIKCIpaH CIpsIMO eBpOTo.
P1KOBOACTBOTO He OvyaKkBa NpoMsiHa Ha (UKCHpaHIsl KYPC Ha Aesa B 0003pIMO DbdeLue.

(8) Auxsen puck
B caeaBawara TabArina ce BKAIOYBAT OTUETHATA CTOIIHOCT Ha (PHHAHCOBHMTE HHCTPYMEHTI CrIoped, BIAOBETE
AMXBEH MPOLeHT.

B xun Aesa I KoM Kom
pya. 31.12.2014 31.12.2013

UncrpymeHTH ¢ PUKCHpaHa AOXOAHOCT
DrIHaHCOBU aKTHBU 57 4129

DrHaHCcoBU HacHBU 15 - -

Hemmna excnosuus 57 4129

UncTpymeHTH ¢ aasama A0XOAHOCT
PuHAHCOBU aKTUBH 13 - -
DLHAHCOBU MTacHUBU 15 o (10_615_) (1_5 925)

Hemmna excrositius (10 615) (15 925)

T'bprOBCKI"I 11 APYTI 3aABbAXKEHII, a Taka CbUlO ThProBCKHTE 1 APDYIMTE B3eMaHIi Ca 0e3AuXBeHU 1 He ca
BKAIOYEHIt B rTOpHAaTa TadbAMLIA.

(2) Auxeuden puck
ZJoroBopHITe CPOKOBE 3a MAalliaHe Ha (PIHAHCOBITE NAacuBIl Ha Jpy»KecTBOTO KbM JaTaTa Ha OTJeTa ca:

B xua aesa Ood1o Aol Otrlao2 O12405 Haas
roAnHa TOAMHII TOAMHU TOAMHM

/1LIXBEHIT 3aeM U 10 615 2194 1 306 3108 4007
THProsekit 1t APyri 3adbAXKeH11s 141 141 - - -
0610 10756 2335 1306 3108 4007
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BBATAPUA IIB A4
Unousudyaren punancos omuem
31.12.2014
HPUAOXKEHVA KbM MHANBUAYAAHUTE PVMHAHCOBM OTUYETHA

17. PuHaAHCOBM UHCTPYMEeHTH (IpOAbAKeHIEe)
(2) Auxeuden puck (npodvrxeHue)

3a cpasHenue, kbm 31.12.2013 roguna A0rosopHITe CPOKOBE 3a NAaLlaHe Ha (HHAHCOBITe MAaCIIBH ca OILALL:

B xun aesa Ob10 Aol Orlao2 Or2a05 Haa b
roAita rOAIHIH [OALIHII TOALHIT

DIHAHCOB 3aeM 15 925 6 379 1355 3108 5083
Tbproseku 1 Apyri 3aabAKeHs 192 192 - - -
O6mo 16 117 6571 1355 3108 5083

(a) YrpasaeHye Ha xanmraaa

IMToautukara Ha CbBeTa Ha AHPEKTOpHTe € da e NoddbprKa CU/AHa KarllTaaosa Oasza TakKa, 4e da ce
NoAABpPIXKa J0BEPHETO Ha MHBECTLTOPUITE, KpeAUTOPUTE I Ha ra3apa KaTo 1410, 11 Aa MOoraT Aa c€ OCHIYPAT
YyCAOBMSL 3a pasBuTHE Ha Oli3Heca B ObJaelle. Kanuraast ce ¢bCcTou oT aKUWIOHEepeH Kanuraa, pe3epsl,
Ct)OPMI/IpaI-II/I OT BANBAHETO Ha ABe ABLLUEPHI APY>KeCTBO 11 Hepa3dlipedeaeHa rneuaada.

Apy)KECTBOTO ynpasaspa KallilTada ¢ IOMOLLTa Ha KOG(I)I/IL[I'IGHT Ha HeTeH AbAT KbM KOPHUIMpPaH coOCTBEH
Kanuraa. da tasy ueAa KopurupaHis HeTeH AbAr [peacraBasisa 00LIO 3aabAXKEHUsTa (BK/lIO‘{BaLLII'I
AVXBOHOCHIT 3aeMIl 1M TbpPIrOBCKII 11 APYIU 3a413/1>l<em1>1) NAI0C HeHadrcAeHH AMBIAEHTH, MIIHYC IMapit 11
nmapu4HIl CpeAcTBa. Kopumpamm Kanirraa ripeacrabAassa o0 A KanlTaa, ¢ H3K/AKUeHle Ha pe3epsU OT
XeAXIpaHe Ha Napl4vHI NOTOUH 1 HeHaYCACHH AVMBIIAEHTIL.

Beriuku peleHrsl 3a npoMeHi B Ta3M HacOKa Ce B3eMaT IIpu OTYMTaHe Ha OaaHca MeXAy LeHaTa I
prckoBeTe NpuCh Ha pa3dAUYHNTE H3TOYHMUIM Ha ([)mlchupaHe. .

KOQ(l)L’ILlL‘IeHT"bT Ha HeTeH AbAT KbM KOpUTHpaH coOCTBEH KanuTaAd Ha Apy‘/KeCTBO'I'O KBM AdaTaTa Ha OT4yeTa €,
KaKTO CaedBa:

B xua resa I Kbm Ko™

pua. 31.12.2014 31.12.2013
OO01I0 nacusu 10 756 16 152
Hamanernu ¢ napi u napiiinil exeieareH i (57) (4 129)
Herexn abar 10 699 12 023
O0wo cobcrreH Kanuraa 2976 2592
CpoTHOMEHEe HETEH ABAI KbM COOCTEH Karyraa 3,60 4,64
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BBATAPVSITIB A4
Nnousudyaren GuHanCos omvem

31.12.2014

NPNAOXEHNMS KbM MHANBUAYAAHWUTE ®VHAHCOBU OTYETU '
18. Cebp3aHu anua
(a) Moenmuuxaiis Ha cevpsanuine Al
Apy>KeCcTBOTO UMaA0 B3aMOOTHOLLEHLIS CbC CAeAHIITe CBbP3aHIl AlLa:

. Meiitep MmoxoaaiHr I'mOX - koMnaHIis - Maiika;

. Coaap Enepasxi u boarapus [1B KA - Apysxectso ot ['pynata;

. Heoenekc EAA - apyskectso o1 ['pynara (Baero B Apyxectsoto Ha 09.12.2013);

J Exoenexc EAZ - apyxectso or T'pynara (Baeto B Apysxectsoro Ha 09.12.2013);

. Tek Tperia (Yexus) - apyscecrso ot [pynara Ha Meitep VIMoxoaauHr;

. AL CoaloursHce c.p.o. - Apyxectso, koHTpoanpano oT ALl CoatomnHe TMOX
(6) Coenrcu u nesaKpuni 0AAGHCI CHC CEDPSAHI ALIA, NPOUSNIIANLI OB NOKYIKO HPOOAKOA HA CIIOKIL 1T YCAY2H
i) Caeaku Cbe CBBP3aHIL AMUA MO M0BOA MOKYIKO-TIpoJaxkoa Ha CTOKIL If YCAYTII
B xu Aesa Toammnata, loannara,

IPHKAOYBALLA npuKAIOuBallia
Ha 31.12.2014 na 31.12.2013
Ioxynku om cevp3anu Auya

Kowmmanna-marika 22 23
ApyXecTsa 1104 0011l KOHTPOA 19 -
41 23

[Tpes roanHaTa HsiMa IIPOAaKON Ha CBbP3aHI AMLa

ii) Hesaxpuri 6aaancir CbC CBbP3aHU AU, [0 [10BOA IOKYMKO-IpoAaxda Ha CTOKII 1 YCAYTH

B xua aesa N KbMm Kbm
pna. 31.12.2014 31.12.2013

3aabpAXKeHMs
KomMmnaHus - Maiika 16 98 120
ApyKecTsa Mod 001 KOHTPOA 16 - 29
98 149

,ley‘/KeCTBOTO He OT4YHTa B3eMaHsl OT CBbp3aH AMUa KbM JaTaTa Ha OT4eTa.
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BBATAPUSIIB A
Mnousudyaren Gunancos omueim

31.12.2014
IIPNAOXKEHWMII KbM MHAVNBUAYAAHUTE ®PMMHAHCOBM OTUETU
18. Cebp3anu anua (IpoAbAKeHNe)
(8) [Toaywerir 3aem OT CBbP3aHIL AHLA
ABLOKEHIETO 10 NpeAoCTaBeHIITe 3aeMIl OT KOMIaHUATa Mallka i APYTH CBbP3aHIi Al1lla e OI1A0:
B xuA Aesa Ipua 2013 2012
Caago no 3aema na 01.01. 15925 2791
IMoayuenu cymit 98 13 882
Bb3cTaHOBEH1 3aeMIl (5 408) (636)
Hauncaenu auxsu 495 267
V3anaaTeHu AUXBI (449) (360)
YAbpoKaHu JaHbLU [IPH M3TOYHHKA (46) (19)
Cando no 3aexa Ha 31.12. 15 10 615 15925

19. CpOuTUSI Caea aaTaTa HAa OTYeTa
Hama cpdutns cAeld AaTarta Ha 6aAcha, KOMTO Aa 0OKa3BaTl BAllsAHlE B'bpxy CyMI/ITe, l'IpeACTaBeHH B
HaCTOJILLITE (l)l/[HaHCOBI/I OTUeTH HAIl Aa U3MCKBAT AONNIbAHUTEAHI ONOBECTABAHLISL.
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