YCTAB
HA "HIYTAP TEHMHHT" AR

Mpuer ¢ pewenne HA YNPEAHTEAHOTO
cobpanme wa LIYTAP TEAMHHT™ Al or

0).0¢ 2022r.

1. OBIIH NOJMOKEHHA
Ya.1 llpasex cmamym

/1/ "WIYTAP FEAMHHI™ A/l & aKIRONEPHO
APYKECTBO, HAPHHAHO nO-HATaTHK B YCTaRa
JIPYIKECTBOTO.

/2/ APYIKECTBOTO e CaMOCTORTEND
OpHAWYECKO  AHue N0 cMMCBER KA

FLArapcKOTO 33KOHOAATEACTIO.

/3] AxuuoRepH 8 “HIYTAP FEAMHHI™ Al

moraT g3 GunAaT MECTHH H HYRAECTPIHHN

OPHARIECKH AWua M AeecnocobHu

PHINHECKH NHLA.

Ya.2 Qupma u cedasue va
APYKECTBOTO

/mmoummo JAPYKECTBO ¢ ¢
pupwa “WIYTAP TEHMHHI™ AL xamo €
AaTHHCKH GyKBH HMETO Ha APYKecTsoTo ce

wanwcna: SUGAR GAMING AD. Tasn dupma
nesara M

me Gnae ACHO ofozHakena Hi
BCHYKH AOKYMENTH, M3ABANHK OT OPraHMTE
'ya APYIKECTBOTO & pamwute Ha

BAHOMOLIHATE HM.
/2/ CepannuieTo Ha JAPYKECTBOTO ¢ o 1p.

Codun, BBATapuR, 3 AAPECHT Ha ynpapaesne

ARTICLES OF ASSOCIATION
OF SUGAR GAMING AD

Approved with a resolution of the GM of
shareholders datedl? [ 2022

L. GENERAL PROVISIONS
Art.1 Legal status

/1/ SUGAR GAMING AD is a joint-stock
company, hereinafter referred to in the Articles
as the COMPANY.

/2] The COMPANY is an independent legal
entity under the Bulgarian legislation.

/3/ Shareholders of SUGAR GAMING AD may
be domestic and foreign legal and efficient

natural persons.

Ar!.ZCOMPANYanCDKPANYM V

/1/ THE JOINT-STOCK COMPANY s named

“IYTAP TEAAMMHI™ AZL where In Latin letters
the name of the company is written as: SUGAR |
GAMING AD. This company name shall be |
clearly marked on the seal and all documents |

|

issued by the authorities of the COMPANY |
within their powers.

/2/ The COMPANY's seat is in the city of Sofia, |
Republic of Bulgaria, and the address of ,

|

1
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HA APYRECTHOTO € rp. Codua; nk 1421, p-u | management is 11 Arsenalski Blvd, floor 3, office |

fMoaenelw; Bya. Apcenanckn® Ne11: Er. 3,
Odmc 4;

1.3 Cpox

APYIKECTBOTO 1 ce orpanMMana che

CPOK.
“La.4 Npedyem wa dedimocm

{1/ ApywecmnoTo we HMa cAegHuA g meT
Ha AernoCT: PazpaboTeane i pPEAOCT A HE
codTyepHn  yoayry,
EOHCYATAHTCKH YOOYTH W BCHYKH Ap§TH

Ha yel  guaaiim,
ACHHOCTH, HesadpameMs oT BharapcEni
AAKCH, @ 52 Tea ¢ pRIPEWHTEASH pemxuM -
CACA NPUAOTHIEIHE Ha AWLEHY.

2/  HApywecreore mome g8 Vipegina
KAOHONE W ThProBCcKH HpeJcTanHTeacTea o
A3 YHACTER B MECTHM MW WYRASCTPIHIN

APYHECTES ChIAACHD MPUATKHMOTD TPARD

Ya5 Kanumas

/1 Kanwramet wa ApysecmsoTo ¢ o paamep
Ha 50 000 (netaecer xmangn) nesa,
paznpeneser o 50 000 (neTaecer xwangu)
OOMEHOBENN  NIOMMEHHN  HaAHYHH KL,
HLCN KA © NPaBo WA @RHH FAIC W © HOMMHLTHA
cToAMocT o1 1 (eaum) nen.

f2f
ApPYWeCTROTO € wHecew 25% oT KanuTana Ma
ApyaecTroTo,
AORHECAT KANHTEAA A0 NLAHMS SANMCaH

Kum  momenta wa yupeganane wa

KATO YupeARTeIMTE: e

PAIMED B ABYTOANIIER CPOK.
IL YREAHYABAHE HA KATHTANA

4, postal code 1421, Lozenets District, Sofia,
Bulgaria.

Art.2 Term

THE COMPANY is not limited in time.

Art.4 Business activity

{1/ The Company shall have the lfollowing scope
of business activity: Development and provision
of software services, web design, consulting
services and all other activities not prohibited
by Bulgarian law, and for those with a permit
regime - after acquiring a lcense.

f2f The Company may establish brances and
representative offices and to be a shareholder in
local and foreign companies as according to
applicable legislation,

Art.5 Share capital

{1/ The share capital of the COMPANY Is in
anmount of BGN 50,000 ffifty thousand leva/,
dividet to 50,000 Jifty thousand/ ordinary
registered shares with voting rights and with a

nominal value of 1 (one) BGN.

f2/ By the time of flotation 25% of the share
capitil of the COMPANY s paid and in the time
limit of two years the constitutors will pay the
capital ol its full amount.

II. CAPITAL INCREASE




Ya.6 Cnocos

F1/ Kanwramu wa APYARECTBOTO moxe f1a
Ghe yEeanuen No pewense wa O6uoTo

Cuipanne.

[2f Yweawsamanwero ma kaneTana crana
Hpes:

& HINARAHE M3 JOIMLTHHTEAHA eMICHE oT
AOHMEHHNH HAAMYHE AKUMH ¢ Npago Ha
raac]

[ ] "IFI'-E]
CTONHOCT HA SEUWHTE;

VEEan9anaHe HOMPHAAHIT

* piea KANHTAANIApAHE Hal
HEPAINEPALACHN NELAGH;
® Ypea npesphu@Re Ha olauragMe

AKUHH ChrAacHD 4215 oT Twprosckme

ERTTTR

® Ypes apyre wawmm, NpeinHitkHs n
AeRcTRALOTD H CTpaHAT
FAKOMOMA TENCTHO.

.7 lipedismcmon wo axyuonepume

f1/  Beexw AR

NpHACGHE “@CT OT HOBHTE AKHHH, KONTO

ANUMOHE)  HMA  OpaHO
CHOTOETUTEA WA HEFOBMA AN B KaNWTaIH

npeid  yneandedsero.  [lpasoto wa
AKUHOHEPHTE N0 HACTORILAT] AMHHES O
NOracing m Cpox, onpegescd oT OBmoOTOH
ChOpEHHE, HO HAR-MATKD SIHM MECen caes
OGARABAHETO B THProscKUn PerncrLp Ha
NOKANE 33 FNMHCHAHE Ha akgHETe. oknHaT

10 FANHCHAHE Ha HOBW AKH CfF oONDARS

1eHO © peLeHESTO 18 VHEAHYARAHE Ha

/1/ The COMPANY'S share capital may be |
increased by resolution of the General Meeting.

2/ The share capital increase shall be done
through:

/1/ Each shareholder has the Aght to acquire a
portion of the new shares in proportion to ts
share in the share capital before the increase.
The shareholders” right under this paragraph
shall lapse within a term specified by the
General Meeting, at the very least one month
after the publication in the commercial register
of the invitation to subscribe for the shares. The
ivitation to subscribe for new shares shall be
published in the Commercial Register wogether
with the resolution for share capitl incresse, In

—

Art.6 Mode

the issuance of an additional emission of
voting shares;

by increasing the nominal value the shares:
capitalization of undistributed profits;
bonds
accordance with Art215 of the Commerce
Act;

other modes stipulated by the legislation in

conversion ol intm  shares in

force in the country.

Art.7 Priority of the shareholders

3




KANWTAAD B ‘I'hp_l'uui.'lrml pervcThp.  pu ] the voting of the resolution for the share ﬂ_plliﬂ

FRICYRAHETO M3 CAMOTD  peltleHms 33
VHEAHYEHHE HE KANMTAAD AKUHOHERHTE ILIH
HENOM OT THX MOFAT A3 ¢ OTEAWAT OT
IANHCHANHE HA AKLHH M G2 TPHEMaT pelteHue
BCHYHH AKUHK OT yDeauuenneTo ga Gngart
JANKCIMKM CaMO 0T HMAKOM OT THX WJOH OT
TPETH Anua,

{2/ Npanoro wa akguonepure no an. 1 Moke
Aa Guae orpanuveso WAK G2 OTHAgNE CaMo
no peaenne Ha OBworo cubpanme, waeTo ¢
MHOIHHCTRO OT ABe TPETH 0T FAACORETE Ha
BCHYEM AKUHI B KIMHTRAS Ha JPYKecTROTO.
CheersT Ma ANPEETOPHTE  NpegCTARA
ACKAIA OTHOCHO NPWYHANHMTE 33 OTMIHITE
HIH OFpaHHMABAHETD B3 OPeJUMCTHATS W
OBOCHONANA  eMHCHOMMATE  CTORMOCT WA
HOBHTE 3KuMK. Pewenvwero wa O6woro
ChOpAHINE CF OpEACTARN B TRprOBCKHA
perMcThp 2a obwpasame. B cayvail wa
pewerwe Ha OGwoTo Cubpanne 1a oMmagine
Hi  MPEIHMCTIOTD, PEIEHHETO MOWE g8
MPegnnIn aKuHTe Ja GhaaT npegraraHi
npK yCAOBMATE W@ 4n 195 or Twprosckmn
FAKOH.

f3/ Beayvait, ve mixodl or ARUHOHEPHTE HE
HELde 13 NpHACTHE HOBH AKLHK M HIPHYHO
NOCOMH ToRa Ma CwOpadHweTo, kKorato ce
MIEMa PEEHNETO 33 YHEAHMEHNE W He o
Hanwue pewenne na DBmoto cubpanie no
an 1, u3p. 4 oT HACTORIMA “WAeH, KAKTD # I
CAYHAR WA MITHMAME M3 cpoka  3d
YNPIEHABANE Hal fpe MMCTHOTO no aa, | no
= NOpe, HAcTTa Hil ChOTHETHHA AKUWOHCD Co
APELIAra WA OCTAHAANTE AKUHOMEPH Mo
pesa Ha an 4 no - goay, KodTo pea e

increase, the shareholders, or some of them,
may waive the subscription of shares and may
adopt a resolution all shares from the increase
to be subscribed only by some of them or by

third persons.

{2/ The shareholders’ right under Para 1 may
be limited or revoked only by a resolution of the
General Meeting passed by a majority of two
thirds of the votes of all shares in the share
capital of the company. The Board of Directors
shall submit a report on the reasons for the
revocation or limitation of the priority and
Justifying the ssue price of the new shares, The
resclution of the General Meeting shall be
submitted to the commercial register for
publication. In the event of a resolution of the
General Meeting to cancel the priority, the
resolution may provide for the shares o be
offered under the terms under Art.195 of the

Commerce Act

/3/ In the event that any shareholder does not
wish o acquire new shares and expressly states
that at the General Meeting when the resolution
on the increase is being adopted, and there is no
resolution of the General Meeting under Para 1,
sentence 4 of this Article, as well as in the case
of expiry of the term for exercising the pri ority
under Para 1 above, the portion of the
respective shareholder shall be offered to the
other shareholders in accordance with the

procedure prescribed by Para 4 below, which




npmim:nn M, B cayqal Ye  cheqg
MPELTOREHHETD B0 OCTAHATHTE AKILHOH B[
OCTAHNT DLW HePaanp ienei au i,

{4/ Heaanynensme axuwn ce npegsarat or
ChieTa Ha AHPEKTOPHTE 30 JaKyNyNAHE oT

OCTAHLAWTE AHOHOHEPH I CROTRETCTHRE C

NPOUBHTHOTO MM YYICTHE B KanMTasa Wa
ApyEecTiomo.  BoekM OT  ocTaHadlTe
AKLMOHEPH MOKE 3 YIPOEHH OpanoTs o
A JANHINE TEH HepaanpejeseHn aKiuHn n
HOD  MecEYWeH CpoK OT JaraTta W
npeanowenneTo. Tom pea ce npeaara go
HIYEPMEARE JAMHCHAHETO HA BOHMKM AKLHH
OT YHeSHICHHETD HA KARKTAAY, B CAYYEH ye
HAKOH AKHHOHEPH JANBAT weaanWe Aa
NPHADGHAT BEHUKH WeIATHCANN AKLMM OT
yoeawyenmeTo, AKo ® chea Toawm  cpox
OCTAHAT HEIAKYTIEHW aKLUMN, CB TpMIara
CLOTHETHO Wi Ban. 2 oT nacrosugus yoras,

{5/ Teaw npasa wa AKUHOHERHTE MOTaT A3

BLAAT OrpaHniEnn cCaMo NpK YCIORMATA Ha

FEAKOH.

Y8 HiuckeaMus 10 anuceame Ha
VRTINS0 N0 KO T

1/ 3a manceane Ha yeenwvaRaHeTo MHa
KANHTAME W TRPIOHCKHA  PErMcThp o
Heol o kMo

1. A ca 3anuCAHN HOBMTE AR

Z. A ca pHeceWW HaR-masxo 25 Ha cTo ot
HOMHHATHATI CTORHOCT Ma  JanHcaHuTe
HOEH S,

3 ma e mHeceHa  pastukaTa MERAY

HOMHHETHATE H eMHCHOHHITI CTORHOCT HE

A1, and w 4n195 ot Twnproscewar |

procedure s alse applicable in the event that |
there remain unallocated shares after the
proposal to the other shareholders.

/4/ The unallocated shares are offered by the
Hoard of Directors to be purchased by the
remaining shareholders In accordance with

their percentage of shares in the company share
capital. Each of the remaining shareholders may
exercise  their right o subscribe these
unallocated shares in a new one month term
from the date of the proposal. In the event that
any shareholders express a desire to acquire any
unsubscribed shares from the share capital
Increase, this procedure applies until the
exhaustion of subscription of all the shares from
the share capital increase. If even after this term
there remain unallocated shares, Art8 Para 2 of
these Articles shall be applied,

/5/ These shareholders’ rights may be limited
only under the terms of Art.194, Para 4 and
Art.195 of the Commerce Act.

Art.8 Requirements for registration of
the shore capitol increase

{1/ For the registration of the share capital
Increase in the Commercial Register It is
necessary:

1. for the new shares to be subscribed:

<. for at least 25 percent of the nominal value of
the subscribed new shares to be paid;

4. for the difference between the nominal value

and issue price of the new shares, if any, to he

5




HORMTE 3KIHM, AK0 MMl TAKARAL
f2f Korato womMTe axumm me ca sanmcam
HANAND, KANHTATLT CF VBEAHYAND CAMD Ol

CTORHOCTTE HAa NHCIHNTE 3KUHW, 3KO

peuieHHeTe Ha Dbuoro cebpawne T
YIEANYE EAHETO Aonytka TaKAna
W AMOAHOCT.

/3/ B Thpronowma perwcTip ce npegcras
CIHCREK Ha THIATA, 3ATHCAIH HOWHTE GKLHH,

YAoCTORepEH 0T CheeTa Ha AMpeKTopiT:,

L YBETHYEHHE HA KAIIMTAVIA YPEL
KANHTATH3HNPAHE HA MACT OT
NMEYMANBATA

1.9 Kanumaasupane wa newasbama

{1/ B Tpumeceuen cpok eaes npremane Ha
8L MLITH R purancon oTYeT Ha
APYKECTBOTO 233 wsrexnata
Obuore  cwulpanne Mowe ga peliid jga

o,

YBEAWUH KANMTANG “ped fnpesphane wa
HACT OT NevantiaTa B KanH Tan

{2/ Toma pemenue ce B3eMa © MHOIMHCTHO
OT 3/4 0T raacoReTe Ha NpeiCTaneHNTE Ha
chipanmero  amupn,  Homwre
painpefessT MRy
mirHTE O B APYIKECTBOTO, korato To

OpRTENAED cOBCTBEHH AKUHW. ChpasMepHo

AKLHKN  Ce

AKUNOHERHTE,

HE  YHacTHETO MM §  KanuTaAa Ao

yheanqamameTo.  Pemewwe ma  O6moTo

CROpaKHe,  KoeTo  npoTHMopedn  Ha
NpeaxoaHoTD HIpeveHne, [
HEAERCTERTEANO.

paid. B

[2/ Where the new shares are not fully
subscribed, the share capital shall be increased
only by the amount of subscribed shares if the
resolution of the General Meeting for the share

capital increase allows for this possibility,

/37 A list of the persons who have subscribed
the new shares, certified by the Board of
the Commercial

Directors, is submitted to

Register,

Il SHARE CAPITAL INCREASE THROUGH
CAPITALIZATION OF THE PART OF THE
PROFITS

Art.9 Capitalization of the profits

/1/ Within three months after the adoption of |
the anmual financial statement of the COMPANY
for the previous year, the General Meeting may
adopt a resolution to increase the share capital
by converting some of the profits into share
capital.

{2/ This resolution is adopted by a majority of
3/4 of the votes of the shares represented at the
Meeting. The new shares are distributed among
the shareholders, including the COMPANY when
it holds its own shares in proportion to their
share of the share capital increase. A resolution
of the General Meeting, which contradicts the

previous sentence, shall be invalid.




IV. HAMATABAHE HA KATIHTAUIA

Ya. 10 Crocod

{1/ Kanuraawr wa APYRKECTBOTO MOwe 43
haeE HIMASeH 0o peimerHe W3 O06uoTo
Chbpanie, m3eTo No peda B Wi 24 | oon. o
MROGHHCTBO 0T 273 OT BCHYEH aAKLUHH B
KanuTana M APYEECTHOTD, Wpes
HAMLHBAHE Ha HOMHHAARATA CTORHOCT Ha
FRUHHTE HAW Yped oGe3CHINaNE Ha TN,

2/ lipn  wamamsmpane Wa KanwTams  Ha
APYIKECTBOTO ce npuaarat npannnara
SAUNTI HA KPEAHTORHTE, NPEARHAEHM B 41
202 W CHOTRETHHTE NPENPaTEHN HOPMKM OT

Tuprosckun saxom.

W11 Ofeacusnane wa axyuy

OGeaCHAREHETO M3 SKUWH  CTAHE e
npuastinmanere ws or APYKECTBOTO

EATD NpHHYSHTe e obeacasane We ce

AoiycKa,
"La. 12 Mpudotuaans va cobomaeny oKl

/1 APYWECTBOTO mowme na a4 M
COGCTHEH W ARITHN CaMo:;

L. npH HAMARNBAHE HA YCTARHWI KaTHTLY

2. NpH  YHHBEPCAAMO  npaRon PHEMETIND,
GCHEH NpR npeoGpasynane;

3. axo ToRa cTana Seannamentno:

4. npk HIKTOURANE Ha AKURONED NO peLa Ha
WA 189, an 2w 3 o Tuprosckms 3axom;

5 B pRIYATAT  MA OpHHYIMTETHD

1

TIV.CAPITALREDUCTION |

Art. 10 Mode

1/ The COMPANY'S share capital may he
reduced by a resolution of the General Meet ng
adopted pursuant to Art.24 and the fallowing by
& majarity of 2/3 of all shares in the company
share capital by reducing the nominal value of
the shares or by invalidation of shares.

fZ/ The rules for the protection of creditors
provided for in Art202, and the relevant
referenced provisions of the Commerce Act,
shall be applied in the event of reduction of the
share capital of the COMPANY.

Art.11 Invalidation of shares

The invalidation of shares shall be done

through their acquisition by the COMPANY,
where involuntary Imvalidation shall not be

permitted.

Art.12 Acquisition of own shares

/1) The COMPANY may acquire its own shares
only:

L in the event of reduction of the share capital;
2. under universal succession, except in cases of
renrgantzation;

3. ifthis is done free of charge;

4. in the event of the expulsion of a sharcholder
pursuant to Art189, Para 2 and 3 of the

Commerce Act;




N T e R ——
kb APYKECTBOTO;
G, npi o6 paTHO HIKYTVEaEE,

f2/ Beayyanme noan 1, 7. 2,5 W 6 akumaTe
TROGHE B3 GO HATLANTE M W38 0,
/3 APYKECTBOTO

YT FEEHABAHETO Ha MparaTi 0o cohcTEEHIrTe

NpeyCTaHoRmna

AKLH N J0 THXHOTO FI'pE'-T.H"hp.ﬂHHE-
/4) OfugaTa

COBCTREMHTE AKILMM, HpALoGHTs no AL 1, ¢

HOMMNANNHE  CTORHOCT  H3

HIKAKMEHNE Wi Tead mo T. 1, He mMowe Aa
Huporspas 1 wa o or  Kanwrasa
APYKECTBOTO & gmakno 1 TPEXEHPAN K
TRMI M e H CpoK NpHTERARAHHTE
COGCTREHH AKLHW, KOMTO HAINWEPAAT ToE
Mpw TaKORE
APYKECTBOTO we npennoms mupso Ha

ChUECTRYRA LTS

paEaseE], NpexbpAnHe

AKUMOHEpH  aa
NMpHADGHAT Teaw IKUHM B ChOTRETCTENE ©
APOUEHTHOTO HM YHACTHE B KATIMTAAL

/5 ARo akumire, npigoGuTH B CyvaKTe no
an 1, 7. 2-6, He BRAAT OTHYRUIEHH B CPOKE D
an 4, Te ce obescuanaT W ce npwaara wa. 200,

T. 2 0T ThproRck s 3aKom.

J6/ CoGCTneHHTe AKLMW HE Ce RIeMaT
NPEJAENG NPl ONPEABARHEe Ha  YMCTaTH
CTORMOCT
APYKECTBOTO no wi 247a, an 2

THpronckmns 3aKou.

Ha HMYIECTHOTD 1

oT

413 DEpammo uIKyIVEOHE HO GKYUL

/1 APYKECTBOTD mowme ma HIKY M

COBCTEEHN AKUMH BRI OCHORA HA PeLeH e

5. #s a result of the enforcement of a |
shareholder’s obligation of to the COMPANY:

6. in the event of repurchase of shares.

/2 In the cases under Para 1, ftem 2, 5 and 6,
the shares must be pald in full

f3/ The COMPANY suspends the exercise of the
rights under its own shares until their transfer.

/4/ The total nominal value of own shares
acquired under Para 1, except those under item
1, cannot exceed 10 percent of the share capital
The COMPANY is abliged to trunsfer the own
shares it holds in excess of this amount within
three years. Upon such transfer, the COMPANY
shall offer first to the existing shareholders to
acquire such shares in accordance with their

share of the share capital.

/5/ I the shares acquired in the cases under
Para 1, items 2-6 are not alienated within the
term under Para 4, they shall be invalidated and
Art.200. Para 2 of the Commerce Act shall be
applied.
/6] Own
determining the net worth of the COMPANY'S
property under Art247a, Para 2 of the
Commerce Act

shares are not considered In

Art. 13 Repurchase of shares

/1/ The COMPANY may repurchase its own
shares pursuant to a resolution of the General




Hil ﬁﬁmum ChOpanue Ha  AKUHOHEPHTE,
KOETO Ofpegens:

L. MAakcHMatuue Gpolt axkumw, NogMewaLM
Ha o paTHO HAKYNYBaHE;

2. YCAOUMATA W pega, npH KonTo ChEETHT Ha
AHPEETOPHTE HIFLPUIEE HIKYIYBAHETD N
ONpPeAEMEH CPOK HE NO-Thaw o7 18 Mece;
F. MHHUMAAHNA W MAKCHMATHMA PAIMEP Ha

LeHATa HE HIKYTIYHAHE,

f2/ Pewewnero no an, 1 e mIema ©
MHODAHHCTHO OT 3/4 OT BeWdkM 3KIHH B
KanuTaan wa APYIKECTBOTO. Pewenneto
CE HOWCHA B TERroUCKHA PECHCTh.

f3/ Hakynymaneto ce HANLPUWIRG i
CROTHETHO NpHAarade ua n247a, anl w 2

OT THRProBCKHA 3aKOH.

V. AKLIHH
f.0.14 Budoar axiguy

1/ APYKECTBOTO wmowe a3 wagama
OONKHOBEHN  HATMHE  DOMMEHHN KL,
Apyaecrnoro  mowe g3 wagasa W
GEIHATHIHN AKIHH B CLOTRETCTRHE ¥ 1P
CTRIRAHE Ha JgeficTualoTs M FPenyhamkn
Brarapus axonogatescrao,

{2/ ARIMOHEpHTE YAOCTOREPNBAT HpanaTa
Ne OPpMTENABAMHTE OT THX AKUMH ©
MPEACTARAHE HA BPEMEHHN YAOCTOREPCHIA
AD WASNAAHETO HE  HWAAMMHH DO Me

ARLIHK

"Wa. 15. Homusaama i esu o oMua

| Meeting of Shareholders, which determines:

1. the maximum number of shares subject to
repurchase;

2. the terms and conditions under which the
Board of Directors shall carry out the
repurchase  within a specified term not
exceeding 18 months:

4. the minimum and maximum amount of the
repurchase price.

f2f The resolution imder Para 1 shall be
adopted by a majority of 3/4 of all shares in the
company share capital. The resolution shall be
entered in the Commercial Register.

f3/ The repurchase |s camried out by
respectively applying Art.247a, Para 1 and 2 of
the Commerce Act.

V. SHARES
Art.14 Tvpes of shares

/1 The COMPANY may only issue ordinary
registéred shares.

The Company may issue non-materialized
registed shares according W the acting
regulations such shares and the provisions of
current Bulgarian legishtion

f2/ The shareholders priwide the Temporary
Lertificates in order to account for their being
shareholders in the Company until proper
registered shires are issued.

Art. 15. Nominal and issue value of the

9



emoii wocm na artuume. Hederumoom wa
aKyuume,

{1/ HomusanuaTa crodsocT wa akunnre e 1
fenmn/ sen. Axumnme Ha APYEECTHOTO i

MOPIT 03 ORAAT © PaasuyHa HOMHHLTHA

CTOAHOCT.

f2/ Emmemonnn e crofimocTTa, no comTo
AKUNHTE CF NOPMIT NPH JANHCHIHETD M,
EMMCHOHHATA CrORHOCT He Mowe da Ghae
NO-MaAkd o7 HOMEHATHATL. EsscwondaTa
CTORHOCT IPK BOIKA HORY EMHCHR QIIHI Co
Dhpefean ¢ pemesies Ha 06moTto cubpavune
Ha BKUMOHEPMTE, PecneKTHBHO Ma ChEeTH

HA JIHPEKTOPHTE Ml APYRecTEOTD,

YWa. 16 Nposa

OfMKkHoReHaTa HANHYMHA  DOHMEHHa
akuMa Ha APYKECTBOTO npegoctans wa
ApATERATEIR CH Npaso WA eQHM FOac o
Obaore culpawie, Ha AHBNIZENT H Ha

JAHEBHAANHOHEH 71,

Ha.17 Knuza wa axtuowepume

APY®ecTROTo noge KHura wa akumosepure,
B KONTD €8 3ANHCBAT WMETO M AJPeEchT Ha
NCHMEH NPWTENGEITENHN Hil Mo MEHH HELHH
OT KARMTAT 1]

Ha  Jpymecrsoro e

O TOEAR IHAT HALT, HOMHHATHATA il

EMHCHOMHATA CTOHNOCT, GPORT W HoMepaTa
HA AKUHHTE. CLINOTO BAKH M 23 BPEMEHHHTE
yaocTonepenns. Bowceanwa ® kmmraTa ce
oT  HamwmuTesis

WifLpIHBAT Ccaso

AHPERTOR M OIS &M 4ieH Ha Chweta Ha

=

 chairman of the management board or by a

shares. Indivisibility of the shares. |

{1/ The nominal value of the shares is BGN 1 /!
one /. The shares of the company cannot be of 2

different face value,

/ 2/ The issue is the value at which the shares
are taken when recording The issue price
cannot be less than nominal. The issue price for
each new share emission shall be decided by the
General Meeting of shareholders, respectively of
the Board of Directors,

Art.16 Rights

Every ordinary registered share with voting
right affords its owner a voting right at the
General Meeting, dividend right and right of a
liquidation share.

Art. 17 Shareholder Book

The shareholder book is managed by the

person authonzed by him, whereby the book
contains the name and address of every person
holding a registered share from the share capital
and contains information about the type, the
face and |ssue values, the amount and and
number of the shares. Entries in the book are
performed only by the Chairman of the Board
and one more Director, acting separately and
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AMPEETORHTE, REACTHALG 30¢IHO,
VL CAETKH C AKUMHH

.18 Npexwrapanne ma aKumm

1

APYHKECTBOTO ce
NPeAIHAEHNE B I3NOHOAATEACTROTO pejg W

MpexhpanneTs  wa  akun wa

MIABPUIED  CLENICHO

npeAsngernTe 8 4a.18.1 0 18.2 yoronm. Jo
HAAABAHETO Hil HAAMYHN DOHMEHHH AKIIMH,
BPEMEHHHTE YAOCTOREPEHHA C8 NPEXILpART
CLEAACHD  NPeABMASHHAT 334 Towa o
FARONOQATEACTHOTO peg W OrPaMMYEHHATS
na Toan Yoran,

/2 NpexubpARHETD HA AKUHN C& WINDPILHD
C pEwpo W TpAGea da 6% DOHGIHO R
KuMrata wa akumonepure, = 4a nponanene
AeiicTame cnpamo JpyatecraoTo.

{3/ 3a npexwhpmmero wa wagigenw ot
ApyReEcTuoTo  BpeMedimn

HARAT NMpanimsiTa 33 NpEELpMHE W3 Bngs

VADCTOREPEHIN

AKUMM, KOWTO YAOCTORE PR HAT.

18.1. Mpoueaypa no npexenpasne wa
AKIWHHTE

/1) Axtmosep, xofiTo wesae g3 npexELpan
MPHTERGEAHHTE OT HETD AKLHN @ LTHEeH A
W NpeioKH Mhpeo 33 npuaoimease oT
APYTITE GKITHOHEIL

f2f Tlpn mpexEnpmuerTo wa  aKuMn  ce
NPHAATE CABTHMUAT pegy

L. AxuHoHepwT-npexawpATEA O T AR
AHCMEHO NpeLAmKeHHe JYpes CwBeTd  Ha

AHPERTOPUTE, R KOETO NOCOYES BRAA W Bpon

jointly.

VI TRANSACTIONS WITH SHARES

Art. 18 Transfer of shares

/1) Company shares are transferred in
accordance with the procedure provided in the
legislation and the conditions under article 18,1
and 18.2. Until proper registered shares are
tssued, the temporary certificates shall be
transferred according to  acting  Bulgarian

legislation and the restrictions for the shares
thay certify.

/2 The transfer of shares shall be dane via the
means of an  endorsement shall  be
registered in the Book of Shareholders in order
to legally bind the Company.

f3/ The same rubes as for the transfer of
registered shares apply for the transfer of

and

tempaorary certificates, issued by the Company,
as according to the restriction rules, applicable
for the relevant type of shares,

18.1. Procedure for Transfer of Shares

/1) A shareholder willing to transfer his shares
shall be obliged w offer them for acquisition
first to the other shareholders.

{2/ The ransfer of shares shall be subject to the
lollowing procedure:

L. The shareholder-transferor shall submit to
the Board of Directors  an offer indicating the
ype and number of the shares, subject to

11




Ha AKUMNTE, KOWTO Wenae N3 npexnhpaw, | transfer, as well as the price, term and other |

KEKTO M UEHATA, CPOKA W JPYrUTe YCAORMA
Ha npmthHTe.nlmTﬂ CAeAER;

2 CuBOTRT Ha JHPEKTOPHTE ¢ ATBKEH B
CPOK cCEgeM paboTie gan oT MOy R T

HE  NPEANGKEHHETD A3 ywegomMu
AkUHoHepTe Ma  Jpywectsoro 3
MOCTLANADTO NPEIACKERME.

YHCJOMARANETO Co NINBPUING 4Ped MHEMD ¢
ofpaTha painwcka, WINPATEHD 00 BCEKH OT
TEUHOHEPHTE HA A0pECca, NOCOMeH B KHIFaTa
i Cunra e

AKIHOHE pHTR, o,

VHELOMA BAHETO f HABLpIL 0 5
WANPHLARE TO Ha THEMD,
TPHASCET  JHH

YuRJqoMARBAHETY fNo T, 2,

3. B cpox ot or
AKIHOHEPHTE,
WEAABMHW A8 npuaolniT npegmomeHHTe
AKUHH, AgEMOIHpaT npes Cheera  Ha
ANPERTORHTE MHCMEHD JaARNEHHE, i KOSTO
NOCONRAT DHAa u OpoR Ha AKIHATS, KOWTD
WEMMIT M3 OpMaoSuaT W Jexaapwpar
CHIMACHETO OF C YCADBMATE HA AKLMOHEpa-
NpexiLpanTen;

4. B cayuait e ofumeT GpoR B sansesnTe
30 NPHACOHEBAHE AKUMK @ No-ToasM or Gpaa
HA NPeAIoKEHNTE S0 NPEXEEpANNE AKIHH,
MOCAE IHHTE [ 1

npegocTagsT 1]

MPH ARG HiE HE KaTo BCEKH FiHMUHA

APHADGHEIHE 12 AKUHH AKUMOHED TOTY a3
Gpon
CHOTHOWEHHETD MEXAY IAABEHNTE OT HETD

AKIMH  NPpoNopUMOHANEH WA
I npuachunane akuun o ofmen  Gpod
HiRNeHH 34 npuAoGHnane akoud, B cayyaidi
e MAITEMATHYECKH @ HEFWIMOKHD 13 CP Cp
pasnpesemT
NPLANGHEHNTE SKIHNH CLEAICHO NPaRKAOTO

TUSHD H [LRTWG Bl

cond itions of the share transfer transaction:

2. The Board of Directors shall, within a period
of seven business days from receiving the offer,
notify the Company's shareholders for the offer.
The notification shall be made by registered
mail to each shareholder's address as indicated
in the book of shareholders. Such notification
shall be deemed to have been made at the time
of sending of the registered mail;

3. Within a period of thirty calendar days from
the notification under It 2, the sharcholders
willing to acquire the offered shares, shall
submit to the Board of Directors a written
request indicating the type and the number of
the shares which they want to acquire, and shall
declare their consent with the terms and
conditions ol the transferor’s offer;

4. In case the wtal number of the shares
requested for acquisition is higher than the
number of the offered shares, each of the
com peting shareholders shall be allotted such a
number of the transferable shares which is
proportionate to the ratio hetween the number
of shares requested for acquisition by such
sharcholder and the overall number of the
shares  requested  for all
shareholders. In se it is mathematically
impossible the transferable shares to be allotted
clearly according to the rules of the previous
sentence, the shares will be allotted according to

acquisition by
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Ha nim.a.:m.qnm HIEPEMEHHE, AKUHHTE Co
PAINPEARTHT TH) MEXAHHILM, ONPENEreH i
NpHET oT CwBeTa Ha AMpexKTopHTe Ha
APYEECTHOTE,

o B cayvai we ranpeHwTe 33 npuanfumaie
KUMKW @ no-Manko or  obom Gpoi

NPELAGHEHE 33 NPEXELPARKE AN,
ARUHOMEPHT-NPEXRBPANTEN HMA Opapo A3
Habepe:

a) fa npexwLpaM  wact ot AKLHETE,
CLONPATHO NOAYIEHHTE TAHRKH: WA

6) aa samew npes Chaeta Ma D PERTORNTE,
e Weaag Ja NpexwhpaAM aKmHHTe CaMo §
fakeT. B rom cayvail, sanesennero rpatea
i o JenoTHpa B CpoON 0T cefeM padorTHn
AHK OT yhenoMmaenHeTo no an. 5 Mpw
HEAENDINPAHE HA IAARJEHHE C¢ CHNTA, “e
AKUHOHEPET-TIPEXELPANTEA @ ChrAaced Ja
MPEXFLEIH AKUHETE CLEJACHD NONYYeHHTe
LARNKN,

f3/ B ceamoaHencH cpok 0T HITHYAHETO Ha
T. 3 CuBeTHT Ha
npoTaKo
PEIYATATHTE OT NPOLEAYPATA NO an. 2, KkM

Cpoka mnmo anr 2,
AHPEKTOPHTE CLOTaRA T
KOITO C& NPUAATAT BOWYKH CULPIIHN C
MPOBEAQAHETO H A0KYMEHTH: TPeLI0KEHHN,
YHEAOMACHMA, CLrAACHN, 3ATRACHHA 1 .

/4/ B npotoxoaa no an. 3 ce otpazana M

HAN L P EHOTD i

MUY
ARUHOHEPHTE, JIFANRAN CREAACHETD CW 13 TN
FEphee GG AT, B
NOOOYRAET

paznpeseted e
MPEXH LR EM T e AKLHH
painpefeseHMeTo e

WMEHATA  HA  2KOHOMEpHTE-

NpHOBPETATEAN, KakKTo W =W, fpoA  w
HOMEPATE HA PATAPETEACHNTE HM BRI
5/ Npeaceparensr

Ha ChweeTa Ha

the rules adopted and :ppruv:-_rl-i:yr the B:mi'd--m
Directors,

3. In case the total number of shares requested
for acquisition is lower than the number of the
shares offered for transfer. the transferor shall
have the right to choose either to:

a] wansfer part of the shares equal to the
number requested for acquisition, or

b} declare before the Board of Directors that he
wishes to transfer the shares only as 3 whole
package. In this latter case, the declaration has
to be submitted within a period of seven
business days from the notification under par. 5.
In case such declaration has not been submitted
be deemed
consented to partial transfer of the shares in

the transferor shall to  have
accordance with the filed applications,

/3/ Within a period of seven calendar days after
expiration of the term under par.2, it 3 the
Hoard of Directors shall make a written protocol
on the results of the procedure under par. 2 to
which all related documents, such as offers,
notifications, consents, applications, etc., shall
be attached.

{4/ The written protocol under par. 3 shall also
reflect the distribution of the transferable
shares among the shareholders having applied
for acquisition. The distribution shall indicate
the names of the acquiring shareholders as well
as the type, number and identification of the
shares allotted to them.

{5/ The Chairman of the Board of Directors shall

13




AHNPEKTORNTE Yoo QoMARS BCEKW oT

ARITHOMEPHTE, VA TN B
pasnpesefeHneT H AKUHOHEPHT-
OPEXFLPARTEN 33 peayaTa™Te  or

NPOUEAYPaTE, KATO WM HINpAa KonWe oT
nporokosa no an. 3. Yeegomamawero ce
WIERPUIEA  wpe3  WENpAAMETO wa
TPENOPHUAHD NHCHMO KIK eASKTPORHD folna
Ao MPefOCTAREHHTE OT  AKIHONepHTe
B TPOHHE M Afpecii.

J& OT MoMenTa Ha yReqoMAtaHeTo no an, 5
B AKIHOHEPLET-NPeXELAIHTES  ERIHHKES
IVAWTEEHHETO T4 DPEXRLPANMOTO  Ha
AKUMHTE, 3 38 AKUMOHEPHTE, YMACTHEINMH B
PAINPEseSEHHETO - AL LUKEHMETD 33
NPHADGHBAHETD WA  pasnpeje]eHHTE UM
AKUHMH, NPH YCAORHATE, ChARPHANH e R
NPpeRACEEHHETD No 4 2, T. 1 oT HacTon s

AEH.

18.2, lpexsbpanme wa akuum wa TpeTv
JTHILA

i/ ARUHOMEp MOWwe T4 NMpeXATLpAN K HETE
CH Ha TPeTH AMIA - HEAKLHOHEPH CaMo N
CARTHHTE COyHam:
L. KOraTo ue cp NOAYSeHH IannKd 0o W@,
18.1, an. 2, . 3 3a npmaobueame Ha
NPELAGEEHATE AR
2. KOTATO 33ABCHHTE 33 NPHIOGHAIHE AKIHH
€3 Po-MAAKO OT 0GWHA Gpof npeioseni 3a
NPEXFLPARHE AKUHH - 33 HETARBEHATI T
3. KDrFaTo B CAVEANTE Ha WA 181, an 2, . 5,
Oykia "6°, aKUWOHepHT-N PEXHRIHTED
IANWHA, HE WEMAe g3 NPeXELpAN aKLMHTe
CHEKYTIHO B MAKeT.
2 Hawwm cayuanre no an, 1. Apywecmom

notify each of the shareholders j:-:rtid[::nﬁg in |
the distribution and the transferor of the results
of the procedure and provide them with a copy
of the written protocal under par, 3. The
notification shall be done sending of the
registered mail or e-mail to the mail addresses
provided by the shareholders.

/6/ The notification under par. 5 shall make
effective the obligation of the shareholder-
transferor to transfer the shares, and the
obligation of the sharehalders participating in
the distribution to acquire the shares allotted to
them pursuant to the terms and condition
contained in the offer under par. 2, it 1 of this
artiche.

18.2. Transfer of Shares to Third Parties

f1/ A sharcholder shall be entitled to transfer
his shares to third parties, non shareholders,
only in the cases when:

L. no applications for acquisition have been
submitted pursuant to Art. 181, par. 2, jt. 3;

<. the applications for acquisition are for 3
smaller number of shares than the offered ones
- far the balance not applied for;

3. in the cases of Art. 18.1, par. 2, it 5, b) the
transferor has declared that he wishes to
transter the shares only as a whole package.

{2/ Incases other than those determined in par.

14




KHHraT

i)
NPEXFLPANHE WA AKLHH B NOIID Ha TPeTH

OTH @I RN N RT i Ha

ANUMOMEPHTE  KakBoTo M Gnan
AHEA - HeaKkunonep. Tosa ce OTHACH W 13
CAYHAHTE, KOrATO @ IANAEHO 33 RITMCKaHe
HREXHLpASHE Ha  AKUMH, BKAOYEHW )
paanpegescunero no i, 18.1, anr 4, koraTo
MPEXFLPANHETOD ¢ HIFRPIIEHD HE B NOAT Ha
AKUMOHEPS, NOCOMEH 0 pasnpefeteiern
KaTo npuobpoetatea,

/3/ Bnnceane ce oTkaIma m 8 cayvai, ye
AKUHOHED, KOFATO ChrAACHO an. | nMa npaso
Ha TOBA, MPEXWLEIH AKIHK Ha TPETO Ange -
HEAK[[HOMEep Ha NO-HHCKD LWEHD WaK fpH no-
GAArclipHATAR YCOOBWA OT Teaw, KOWTD e
NPELACKIT, KIKTO M KOTATO, B CAYYAHTE Ha
Wi 181, a8 2,7, 5, Gykna. "6", e TP EXILpANA

AKLMHTE HO ‘HICTH, 3 He | NakeT,

{4/ Koraro oficrostencrsata no an 3 ua

TOAH YAEH C@ YCTANOBAT CAed  KaTo
NpexsFLpaaneTs pede ¢ GHA0 BNHcAHO N
KHRTATa Ha akowonepuTe, JpykecTRoTn,
KAKTO W NCEKM  OT SKUMOHEPHTE, npi
YOAORMa T Ha COAHIARHOCT, MOMST 48 HCEAT
oheauETenie oT AKHOHEPR-NPeX L LTHTEA
B pasMep HI NeTKPATHO VBEAWSEHATS
BANAHCOBA CTORMOCT WA NpexsnpAcHiTe
asunn, B caywail, e AKUNOHEPLT-

An e

Oif o To

NPEXFLPANTEA  NpoghT#aRa

axuMomep @ Jlpywecrnoro,
MOE m

NMPHTEKAEAHNTE OT HeTo aKkmmi W g3 ro

cuipaHme afe3cnan

HIKAWNH KATO BEUHOHED

I of this article the Eurnp:ﬁy shall refuse |
entering in the book of shareholders any
tansfer of shares to thind parties-non
shareholders. This rule shall also apply in cases
where an application has been filed for enteri ng
in the book of shareholders of transfer of shares
included in the distribution under Art. 18.1, par.
4, when such transfer has been made to a
shareholder other than the one designated in
the distribution as the acquiring shareholder.

/3/ Entering in the hook of shareholders shall
also be refused in the

shareholder who has the right o transfer his

cases where the
shares to a third party has done so at a lower
price or at more favorable conditions than the
ones contained in the offer, and when, in the
cases of Art. 18.1, par. 2, it 5 b) he has
ransferred the shares in parts but not as a
whole package.

/4 Should the circumstances under par. 3 of
this article be established after the entering of
the transfer in the book of shareholders, the
Company as well as any of the shareholders
shall have the right. jointly and severally, to
claim indemnification from the transferor equal
1o five times the net worth value ascribed to the
transferred shares. In case the shareholder-
transferor be Company's
shareholder the General Meeting may forcefully
and

continues  to

cancel his  shares dismiss him as

shareholder.
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VII. AKILHOHEPH
Ha.19 Npara wa akuwonepure

[ 1/ AxunorepyT uma npano:

1. Ma ywactaa » paSorata wa Obmoro
cubpanne wa APYKKECTBOTO » ga fuae
HIGHPaN B PLEOHOIHITE MY OpTAHMN,

2. Jla noayvana AWBHAPHT, CROTBETEH Ha
AKLHOHEPHOTD MY YSACTHE 8 KanMTasa Ha
APYARECTBOTO,

3. Ha SRR R T KEOTE 0T
H MY LECTROTO Hib APYKECTBOTD,
CHOTRETHE Ha NPpHTEXABAHWUTE OT Hero
KLU b

4. Aa ce andopmupa 3a cuCToORHMETD Ha
APYKECTBOTO, kato nosass choTeeTHaT)
HHG o s i,

[2f Axumomwepn, wonrto nomewe oT TPH
MeCEaE NPHTewaBaT AR,
ApeacrasAnBaum node 5 Ma cro or
KaruTana va APYRECTBOTO, morar caeg
OGIRARIAE B THPrODCKHA PECHCTER  WaK
HINPAAME HE NOKAHATA 34 CHHKHAHE Ha
O6mo  culpanwe wa  akumoNepuTe Ha
APYKECTBOTO, no pega wa w223 =T, e

ani W aad or T3 ga exmosar W apyru

Chbpamne,

f3/ Axunonepwn, npuTesxasann nowe 10 ua
€T OT KanuTana Ma APYECTBOTO, morat
AR NpeAARAT  MCK 33 TRCEHE  Ha
OTTOHOPHOCT OT Whewoue Ha Cnbera Ha
AMPERTOPHTE 33 NPHIHAEHHTE OT THX HPIN
Ha APYAECTBOTO,

/4/ Axuwonepn, nprTescsann nove 10 wa

BROPOCH B ANesHHR  peg wa  O6woTo |

VIL SHAREHOLDERS -l
Art.19 Rights of the shareholders

/1) The shareholder is entitled:

L. To participate in the General Meeting of the
COMPANY and to be elected to its governing
bodies;

2. To receive dividend corresponding to its
share in the share capital of the COMPANY,

3. To a liquidation quota of the assels of the
COMPANY corresponding to the shares it holds;

4. To be informed of the status of the
COMPANY. wsing the relevant information.

{2/ Sharcholders who for more than three
months hold shares constituting at least 5
percent of the share capital of the COMPANY
may, after a publication in the Commercial
Register or the serving of an invitation, convene
a General Meeting of the shareholders of the
COMPANY, pursuant to Art.223a, Para 2, Para 3
and Para 4 of the CA also include other isspes on
the agenda of the General Meeting,

/3 Shareholders holding at least 10 percent of
the share capital of the COMPANY may file a
claim for the liability of members of the Board of
Directors for damage they have caused to the
COMPANY.

/4/ Shareholders holding at least 10 percent of
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ETO OT KANWTAA Ha APYHKECTBOTO, morat _| the share capital of the COMPANY may request |

Ad Wekar  or Obwmore  culpanae
HATHAMABAHETD WO KOMTPOALODP, KoiTo ga
Bposepr rogumMuR  $duHancon oTier, B
cayval we OGworto culpanwe We nIeme
PEWBHHE 33 HATHAVABAME HA Kowrpoasop,
AKUHONEPHTE MO NMPegXoAROTO HIapevenne
MOTAT A3 NOMCKAT HAIHAMABAMETD MY oOT
ATREHOCTHOTO AHUE N0 PECHCTRALHIT Kb

ArevunaTa no unmcranmaTe. Hasnavenun

Kowrpoanop ChiTa A Aokmag L F
KOHCTATAOHATE CH, KOHTO npejcTand  wa
CARABANOTO O Chbpanne HO

AKUHOHEPHTE. PasHockn™e 3a nponepraTs o
Fa emerha Ha APYRECTROTO

Y20 Iagnamennn na AKHHOHEPHTE

AKUNOHEP'KT & L3N
& Jla sanaaTtH cTORMOCTTI Ha aKkoHHTe

TOIM  yOTan

RO OpeAnMACHER  §

HEHHL

VI ¥NIPABAEHME HA IPYAKECTBOTO

Y4.21 Opaanu wa APYKECTROTO ca:
1. Obuwo cubpanwe wa AKIHOHEPH TS,

2, ChBeT Ha AHpEKTOPHTE.

4422 Cormaa wa Ofwomo cubpanue

/1 OBupro  culpanme

ARUHOHEPUTE ¢ Npano Ha TAac. AKLHOHepHTe

BEMOEE

yuacTeaT 8 0bmoro cupanmme seymo WM
Hpex npeacrandTes. Yaen wa ChnseTa Ha
AHPEETORHTE HE MOKE 43 NpegCTARARES HA

the General Meeting to appoint an Auditor to
audit the annual financial statement In the
event that the General Meeting does not decide
to appoint an Auditor, the shareholders under
the
dpponiment

preceding  sentence

by the

at the

may request |ts
official under the
Registry Agency. The
appointed Auditor shall compile a report of its

registration

findings to be presented at the next General
Meeting of Shareholders. The cost of the audit
shall be borme by the COMPANY.

Art.20 Obligations of the shareholders

The shareholder is obliged 1o
® FPay the price of the shares in the manner
provided for in these Articles.

VIl MANAGEMENT OF THE COMPANY

Art.21 Bodies of the COMPANY are:
1. General Meeting of Shareholders;
2. Board of Directors,

ArL.22 Composition of the General Meeting

the
The

shareholders may take part In the General

f1f The General

entitled

Meeting  includes

shareholders o & vole

Meeting in person or by proxy. A member of the

Hoard of Directors may not represent a
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O6mo cwbpanne akunonep.

[2f HnenoneTe Ma Chuera wa gupexTopire
b3eMaT yyacrue n patorata wa O6moTo
chibpanie Ges npaso Ha FAaC ocEeH KO Ca
ARITHOHE[#.

73/ KoraTo HaSTHTE LITTTEY i
APYKECTBOTO ca nosese ot 50, Te ce

npeAcTanansaT i OGwoTo cubpanne oT egno

AHle © Npano HA CLECIETEAEH  raac
TexunnT npedcrasnTes Hma NpaBaTE 0o

HAZ24 o7 TRProBCKHA 3aK0M.

Yal23 Kosnemenmwocm wa 08ujomo
ChEPOMLE

1/ D6moTo cubpanme:
L. wamens #  goneasa Yorana wa
APYKECTBOTO;
2. YBENH AR W MamaTea Kanwrasa:
3. maema pewmenns 42 npeoSpazynane W
npexpatisane na APYKECTBOTO:
4. wabupa M oceobomaama WAeMOBETE Ha
ChBeTi Ha JupexTopiTe;
5.  onpepess  EwaHarpamenMeTs M
“AeHoneTe HA ChEeTa Ha ARPEKTOpHTE, Ha
KONTD HEMA A8 0508 HLLIoenn
YUPARMEHHETO, ENNOYHTENHO NpauoTo UM
A3 ToAYYAT  eacT o7  mesaataTta  Ma
APYKECTBOTO, xaxto w g3 npugoGust
AKUHM W ofauranun Ha APYRKECTBOTO;
[ % [THERERTE] " CEOG ORI
PErHCTpUpaHNTE OAWTOPM, KoraTo
HINLPIAAHETO Ha OJNT @ FTWDRHTE DD
HAK & R3ETD PeWEHHE 33 MIBBPUIBAHE Ha
HETRMHCHM OQHT,

7. ofofpana roAHIWHKEA  GUMAHCOR OTYeT

CAef IAREPKa OT HAIHI9EeH PErRCTRHPpaM

i Board of Directors:

shareholder at 3 Gen!ral_ﬂmlna. =

f2/ The members of the Board of Directors shall
participate in the work of the General Meeting
without a woting right, unless they are |
shareholders,

f3/ When the COMPANY'S employees exceed
more than 50, they shall be represented at the

General Meeting by a person entitled to an
advisory vote. Their representative has the
rights under Art. 224 of the Commerce Act.

Art.23 Competence of the General Meeting

f1/ The General Meeting:

L amends and supplements the Articles of
Association of the COMPANY

&. increases and decreases the Share Capital;

3. adopts resolutions on the reorganization and
termination of the COMPANY:

4. elects and dismisses the members of the

5. determines the remuneration of the members
of the Board of Directors, who will not be
assigned with the managing incuding their
right to receive part of the profits of the
COMPANY, as well as to acquire shares and
honds of the COMPANY;

6. appoints and dismisses the registered

auditors, in case an audit s mandatory or a

decision has been taken.

7. adopts the annual financlal statement after

certification by the registered auditor, when an
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ﬂ.l‘J.HTl-.‘.lp. KOraTe B ﬁe::ﬁmmmn
HINLPWEAHETO Ha HEZANHCHM  GHHAHCOH
OJHT, BIEMA PEEHHE 38 paInpefeasnHe Ha
nevanfata, 3a  nomwAsane Ha oy
“Fesepuen” ¥ 32 wansamane Ha SHAHASHT:

H. pemana witassneTo ua obANraLm;

9. HaHa s ARG AHEEHAATOPK TS mnpw
npexpaminane Ha APYECTBOTO, ocaen i
CAYVHAN Ha 0OHINBAHE 1 HECLCTORTETHOCT:
(18 ocroGoxjana a7 OTTOHOPHOCT
“aeNoBETE Ha CHBET Ha MpeKTopHTE;
11. pettiaia 1 ApyTH FROpOCH, HpeADCTABEHMN
B HErOBATA KOMOETEHTHOOT OT 3aKOHA M
¥erana,
.24 Mwozuncman

/1) Pewenusra wa Obmoro culpamde ce
HIEMAT:
afmoT. 1, 2n 3 [camo aa ApeKpaTARINE ) Ha
WA 24 - ¢ wmHOIMHCTRO oOT 2/3 or
HpeACTANSHAN KanuTan,
6/ no BCHuMKM  OCTaHATH WLIpocH - ¢
MHOAWHCTED OOAORHHATE e 1 o7
FA3CORETE Ha Npe AcTaRe i Te (F]
IACEAMNETO JKLHH, OCHEH AKO TAKOHET HJH
HACTORIMAT YCTak Ha NPeARIOKIAT Apyro
MHOTHHCTIO.

44.25 lposexwcdane wa O6ujo celpanue

f1/ OBmoro chépanne Ha aKuMOHepHTe Co
NPONEHLE HAH-MATKD 8000 MhT FogHIuHG o
cefamueTo Ha APYKECTBOTO. B cryvuai
e 3arynTe HAWLPART Y 0T KanuTam, ce
nponesaa Ofwo cefipanie He No-KHLCHo OT
TPH MECEHA OT YCTAHOBRBAM e Ha saryfiure,

2/ DBmoTo chbpanne nabupa Npeacegaten

W LexpeTap Ha sace aHHeTL

| independent financial audit is mandarory, |
adopts a resalution on the allocation of profits to
supplement the 'Reserve Fund® and for paymint
of dividends:;

H. adopts resolutions on the issue of bonds;

9. appaints liquidators upon termination of the
COMPANY. except in cases of bankruptey
proceedings;

10. indemnifies the members of the Board of

Directors,
11. resolves other issues within its jurisdiction

under the law and these Articles.

Art.24 Majority
/1 The resolutions at the General Meeting shall

be adopred:

af under item 1, 2 and 3 {only for termination)
of Art.24 - with a majority of 2/3 of the share
capital represented.

b/ for all other issues - with a majority of a half
plus ane of the votes of the shares representad
at the Meeting. unless the law or these Articles
provide for a different majority,

Art.25 Holding a General Mesting

/1) The General Meeting of Sharsholders shall
be held at least once a year at the COMPANY
seat. If the losses exceed ¥ of the share capital, a
General Meeting is held no - later than three
maonths from ascertalnment of the losses,

f2/ The General Meeting shall elect a Chairman
and Secretary of the meeting.
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.26 Caunaane wa O6ugomo cs 6panue

{1/ Dbworo owipanue Ha axumoHepuTe co
CHMENA OT CHhOeTa Ha JUPEKTOPHTE HAH No
HCKAHE Ha axuMoHep/m/, KomTo nopevye or
TpH MeCena APHTERARAT AKTIHH,
npeicTananeauy/n/ noMe NeT Ha cTo oT
kanuTana va JAPYAKECTBOTO.

/2/ Ao w efHoMeceten cpok oT KEKareTo
no an 1 HE AKUMOHEpPHTE, [pHTEXANaIM
ROHE NeT Ha CTO OT KANHTAAL, T™o He Ghge
YAoRMETROPEHD WAk aKo O6mom cwiipaune
He Onge npopesedo u 3-meceuen CpoK oT
FENBABEAHE A WCKARETO, DEPLKHHAT ChLa
cuMina 06w culpanme wad ousacrEBa
AKUHOHEPHTE, NOHCKAAN CRHKDAHETO, AN
TEXEH NPEACTANHTEA 13 COHKE ChBpainertn,
OBCTORTENCTROTY, e ARUHHTE ca
NPNTERARAHE NOBEME OT TPH MeCela, oe
VETAHOMANA NPEA CLA3 © MOTAPHAANO
JABEPEHD AeKAapaLg,

f3/ Cauksanern e HERBpLING  Yped
HANPRIIANETY HA NOHMEHHH nOWCMERN
NOKAHN A0 BCEKN OT AKIHOHEPHTE,

f4/  Tokasara Tpafesa g ChilhpiEa
PERHHINTHTe, npeaBMAesy b wa. 223, an 4
OT TRProMcKHa SRKoH.

/5/ Bpesmero 0T HINpAMAHETD Ha
NOHMEHHHTE NOKAHM 0 OTKpHEaZHE WA
OfmoTe cubpauMe ve mowe g3 Oege no-

Mamko oT 7 [cemem ] gum.

94.27 Mpaso na ceedesun 10 O6uomo
cufipawue

—=
Art.26 Convening of the General Meeting

1/ The General Meeting of Shareholders shall
be convened by the Board of Directors or at the
request of a shareholder/s/, which for a period

longer than three months hold  shares
constituting at least five percent of the
COMPANY share capital,

{2/ I within one month of the request under
Para 1 of the shareholders holding at least live
percent of the share capital is not satisfied, or if
the General Meeting is not held within 3 months
of the request. the District Court shall convene a
General Meeting or authorize the shareholders
who have requested it, or their representative,
to convene the Meeting. The fact that the shares
are held for more than three months is
established before the court with a notarized

slatement.

{3/ The convening shall be done by personal
wrniien invitations sent to each of the
shareholders,

/4/ The invitation must contain the particulars
laid down in Art.223, Para 4 of the Commerce
Act

/3/ The time from the sending of the personal
Invitations to the convening of the General
Meeting cannot be less than seven (7) days.

Art27 Right to information about the General
Meeting
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Mucmenwre  maTepuasn, conpIanm
AHERHHA pet Ha O6uoro cnbpanue, T bea
Aa GL4AT NpesOCTARSHH HA PAINOIOKEH e
Ha ARUHcHepHTe Hali-KbWCHO B0 gaTaTa na
WANPALLAHETO Hd NOKAHNTE 33 CHAKRAHE M3
QGmoTe cubpanne. Korato gresyus T [0
BEMoUEE Habop Ha ‘WieHoReTe Ha ChwoeTa va
AMEKTOpUTE,
NPEANCAHOTO MIPESEHNE BCTHMBAT M5 HHK

MATHPHAIH T Ttk

J3a HERbEHIT, MOCTOR HITHA napec ]

NPOQECHOHANNATE  KRAAMpMKALMY  Ma
AHUATE, NpEAACKEHH 33 wdenone, Tona
NPARKAD CE NPHIAA M KOFITe BLAPOChT €
BRANIEH B AHEGHHA peg no peaa ma w.223a
oFf Twpronckmn 3akon. lps  nowcksane
MHEMEHNTE MATEPHAAH C8 MPEAOCTARAT Ha

HCERH aKLMOHEp GgInAamHio

"L 28 ComchK Ha NPHCLCTRANIATE Ha
O6moTo culpanne

f1/ 3a saceqamnern wa O6momo ChbpaHme o

HATOTHH CHHCLE  Ha ML THRA TS
AKNHOHEPH MW 16l TEXHHTE NPeACTaRHTeIH
H Ha DpoR Hl NpegcTARATOIHHTE  WAH

NMPHTERIRAHNTE  AKUMH.  COHCLERT  ©e
Janepaia ot lpescearean n Cexpetapn na
06 moro cuipanne.
f2)  Axumowepute W NPegCTanNTEANTE

YAUCTOREPHRBAT NMPHCECTREETO OF ¢ TR I,

Ha.29 llpeacTanurenn va axunoRepuTe

Boewwn AKUMS HEp

FILAHOMOIWH NHCMEHO AMLE, KOSTO 45 IO

Mo npanon A4

npeacrananea # O6moTo cuiipaxne,

c | Written materials related to the agenda of the |

General Meeting must be made available to the
shareholders no later than the date of sending of
invitations to convene the General Meeting.
When the agenda includes election of members
of the Board of Directors, the documents under
the preceding sentence include details such as

the names, addresses and qualifications of the
persons nominated for members. This provision
also applies when the issue is on the agenda in
accordance with Art.223a of the Commerce Act
Upon request, the written materials are made
available to each shareholder free of charge.

Art.28 List of participants at the General
Meeting

/1) A list is prepared for the session of the
General Meeting of attending shareholders or
their representatives and the number of shares
held or represented. The list shall be certified by |
the Chatrman and Secretary of the General
Meeting,

/2 The shareholders and representtives
certify their presence by signature.

Art.29 Representatives of the shareholders

Each shareholder may authorize in writing a

person to represent him at the General Mecting
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41.30 Knopym Ra 06moTo cLGpanne

f1) Obmoero cupanue ce conTa 13 peaonno,
AK0 HA HEMD TPHCLCTHAT AKHOMOHEPH C

H

Mmrlkide ot

MOMIHKETA  KanuTan
HENPRACTAREHHTE AKIHOMEPM Ca peAn R
NG KAHEHH.

f&f Nipy aunca wa KBOPYM c@ HACpouRD HOBO
Jacefanme He 1o - pano or 14 gHM M To @
FAKIHAGY, HESANHCHMO OT NpecTIBeHHE B
HETO KanuTLL PemennaTa nowa 24 1.1, 2w
3 OT ToIN YOTAR Ce REEMAT CAOMO IKO Ha
ofioTe  chipanne @ npescTased  nowe
HOAGHMHITA OT KanuTasa, Jatata wa HoRoOTO
FICERANNE MOKE g3 OwAF NOCOMEME W R

NOKAHATE 33 MLpEOTO ZICETAHWE,

.31 Kowdimixm wo unmepecu

AKIHOHER HWAM wWeron MpeacTannTen  He
MOWE [T YHICTED B FARCYBAHETD 131

L. npeannusame Ha nekose cpeuly Hero;

£, MpeAnpHesane  Ha  gedicTeMn 33
OCHILECTRABAHE HA OTTOBOPHOCTTA MY KLM

APYKECTBOTO.

4 32 fipomoxoa wva O6ujomo celpanue

J 1/ 3a sacepannnta i O6moTo Cubpatine oo
BOJAH NPOTOKON [ COOUHAIHD KHHMa, KORTO
TpAGEA A8 CwawpEa  oficTosTeAcTHAT,
nocodend B Wn. 232, anl or Twprosccda
ERTTTR

{2/ Npotoxkon or Ofworo cubpanme  ce
nofnucea ot Mpeacesatenn, Cexperaps | ot

NPEGPONTENHTE HA TABEOBETE, KD TAKHEA CO

| Art.30 Quorum at the General Meeting

{1/ The General Meeting shall be deemed valid
it it is attended by shareholders holding more
than half of the share capital and the
unrepresented shareholders have been duly
summoned.

/2/ In the absence of a quorum, a new Meeting
Is scheduled not earlier than 14 days, and it is
legitimate regardless of the share capital
represented. The resolutions under Art. 24, item
1, 2and 3 of these Articles shall be adopted only
if at least half of the share capital is represented
al the General Meeting. The date of the new
Meeting may be also specified in the invitation
for the first Meeting.

Art.21 Conflict of interest

A shareholder or his representative cannot
participate in a vote:

I for asserting claims against the same:
L for undertaking of actions to realize the
liahility of the same to the COMPANY.

Art. 32 Minutes of the General Meeting

/1) Minutes for the sessions of the General
Meeting shall be kept in a special book, which
must contain the circumstances referred to in
Art.232, Para 1 of the Commerce Act

{2/ The Minutes of the General Meeting shall be
signed by the Chairman, the Secretary and by

the tellers if such are appointed. At the request
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watipami. Mo wexane wa AKIHOHED WAR WIeH
Ha3 CLBETa Ha IHPEKTOPHTE, Ha JACELAHHETD
Ha ObmoTo cwulipanne mowe a3 APHCHOTIG
HOTAPHYC, KOHTO 33 CLITARW KOHCTATHAGH
npoTokoA no waS593 or MpamgaHckas

NPOEECYAnEH KOBHE Npenwpe oT

KOHCTATHEHHE DPOTOKOSA €8 NPHIATS KhM
npoTokos o O6moTo ceiipanue,

[3/ NpoToKoanTe M NPHAGKEHHETE KLM THY
€& MAIAT Maf-mamko 5 rogusw.  Npw
NOHCKEAHE T¢ Cf NPEeLOCTARAT HA WCEKM

AKLMOHED,

033 Peuremun wa O6uwomo cubpanue

/1/ DBmoTo chipanse He Mowe 18 NMpHesa
PEIEHRN, JACATALLN BRIPOCH, KOWTO HE 3
GHan ononecTenn choBpasio pasnopeabuTe
Ha Wn.20 and m wn27, an 4 or HacTORILHA
¥oran, ocmed xorato BeadEm AKILHOHEpH
APRCRCTEAT MAH  Cd  NpEICTABEHH WA
ChBpasweTo W WuKol  We  wRapazAm
MOBSHTHATHTE REOPOCH da GuaaT oGobgern.
{2/ PellenmaTa OTHOCHO WIMeHewwe W
ACNRAHEHNE Ha YCTasa W OpekpaTiAaHe Ha
APYKECTBOTO wimsar & cwaa  coeg
BIHCRAMETO WM B THPrOBCKMS  PerucThp.
PewmenaTa OTHOCHO  yEedWwamaHe o
HaMaMBEAHE Hid KaANHTANE, npeobpaiveane
Ha APYKECTBOTO, HaGap ]
OCBOGOMAANANE Ha “aenose Ha CLEETa WA
AHPEKTOPHTE, KAKTO W HAIHaaBaIMe Ha
AHKRHAITOPMN HMaT Aviic TN oT

AHCRAHETO HM B TLpIORCKEA PEIHCT L.

| of a shareholder or member of the Hoard of |
Directors, the General Meeting may be attended
by a Notary who shall draw up a statement of
findings under Art593 of the Code of Civil
Procedure. A copy of the statement of findings
shall be attached to the Minutes of the General
Meeting

{3/ The Minutes and appendices thereto shall
be kept for at least 5 years. Upon request, they
shall be provided to every shareholder.

Art.33 Resolutions of the General Meeting

f1f The General Meeting may not adopt
resolutions concerning issues that were not
published in accordance with the provisions of
Art20, Para 2 and Art.27, Para 4 of the these
Articles, unless all shareholders are present or
represented at the meeting and no one objects
to the issues raised being discussed.

f2/ The resolutions concerning amendments
and  supplementations t the Articles of
Association and termination of the COMPANY
enter into force from the moment of their
registration in  the Commercial Register.
Resolutions concerning the increase or decrease
of share capital, reorganization of the
COMPANY, appointment and dismissal of
members of the Board of Directors and the
appointment of ligquidators shall take effect from
the moment of their registration in the

Commercial Register.
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.34 Cvaem wa dupexmopume

f1/ ChieTwT Ha AHPEKTORHTE yHpapanna
APYIKECTBOTO.

{2/ CHBETHT W AWPEKTOPHTE C8 CHLOTOH OT
TpaMa  saewma. “ven wa  Cuwmeta wa
AnpexTophTe Mise A3 Bnge W Gwarapoxo
HUTH Y RABCTRANMO OPHINYEOKD AILE,

f3/ Yaenomere na Chueta Ha ANpEETOpHTE
o abupar ot O6imoro culpanne 5a cpok ot
5 TOMHK. YeRDBeTe Ha TLpaMn CLBeT Ma
AnpesTopuTe  Ma  APYKECTBOTO e
HIBMPAT € MAHAAT OT TPH FOLHHA,

{4/ WrenoneTe Ha ChBeTHTE UMaT CAHAKAR
PpRa M IATWIREHMA, HEIAEMCHMO  OT
HLTPSmHOTO pasnpegesedine Ha PYHKUHHTE
MERLY THX W IpeJocTandHeTn Ha Mpano Ha
YNPpanteHne 0 NPeacTanNTeACTHO Ha MAKOW
OT THX.

{5/ Ynewonete wa Chieta ma ANpeETOpHTE
Ci ATRHHH J4 HIMBAMABAT GYHKUHKTE CH ©
FPpHAEGATY Ha A06LEp THRErORen & HHTEpec HE
APYIKECTBOTO w ma wcwsamm AKLIHOHEPM,
‘LienoseTe Ha CLueTa Ha AMpeKTopNTE Ca
ATWEHN 33 HE PANTAICIBAT HHPOPMALKHTS,
CTAHANT MM HABSCTHA B TORN WM KA“ECTHO,
AKD TOWA GM MOrAO A3 NoRANAe WhpXY
AefiHOCTTa H PAINNTHETD 1F]
APYHKECTBOTO, skmouwTento ciel xato
OpeCTaHaT fAa 6%AaT 'wienone Ha Cheera wa
AnpekTopTe, ToRd IATRDKEHME HE O
OTHICH 33 WHHOPMALK, KOS TO NO CHAITE Ha
HIKOH 8 QOCTLTHE 30 TPEeTH AMLE WA BeYe @
pasraaceda ot APYKECTBOTO.

f6f Jlnue, npepsoseno 3a wien wa Chbers

Ha QEPEKTORMTE, € AFhscHD e am

Art.34 Board of Directors il

f1/ The Board of Directors manages the
COMPANY.

{2/ The Board of Directors shall consist of three
members. A member of the Board of Directors
may be a Bulgarian or a foreign legal person.

/3/ The members of the Board of Directors are
elected by the General Meeting for a term of 5
years. The members of the first Board of
Directars of the COMPANY shall be elected for a
term of three years.

/4/ The board members have equal rghts and
obligations, regardiess of the internal allocation

of functions between them and the right of
management and representation of some of
them.

{5/ The members of the Board of Directors shall
perform their duties with the care of a good
merchant in the best interest of the COMPANY
and of all shareholders. The members of the
Board of Directors shall undertake not to
disclose information acquired in that capacity if
It could affect the operations and development
of the COMPANY even after they cease to he
members of the Board of Directors. This
obligation does not apply to information that s
deemed available to third persons by law, or has
already been disclosed by the COMPANY.,

/6/ A person nominated for member of the
Board of Directors shall be required, prior to its
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uzbupaeTe My Aa  yeegoms  Ofworo
CLOPAMNE HA AKLBOHEPHTE 13 YHACTHETD Cif
# ThProRCKW APYWECTHD KATO HEOrPaHHYEHD
OTTOHOPEH CHAPYIHIE, 30 TPHTERTHEHETO
Ha nonede oT Z5 Ha CTO OT Kanwrana Ma

APYTO APYRECTRO, KA KTO i 33 YYACTHETO CH |

YUPARAEHHETD Hd JApYrH ApYEecTHa Wi
KOOTNCPAUNN KaTo DPOKYPHCT, yipansTes
HAW uned Ma cweer.  Korato  Tess
OBETONTEACTHS  BRSHHKHAT  CYell  KaTo
JmgeTo e walpaMo 3a wed Ha ChneTa Wa
ARpexTOpHTE, ‘To  HesaanHo  ThTEw
NUCHEHD VEEG0MASHHE,

{7/ Ynenonere wa Cweera Ha ARpeETOpUTE
Hia APYKECTBOTO wamar npasn oT ceoe
HAH  OT uy®a0 MMe g3 HIRhpUIBET
THPTOBCKH CAGAKKW, fda y9acTRaT w
THPFOBCKH JPYKECTRA KATO HEOrpaHHyeHo
OTTOBOPHK ChAPYRHMIM, KAKTO B Ja GhgaT
NPOKYRHCTH, ¥IPAENTEAN HAW WISHOBE Ha
CHRETH  H3  JApYrH  APYEecTsa WM
KOONEPAUMKH,  KOTATO  ¢B  WSELpLRG
KOHEYPENTHE AeinocT va APYKECTROTO.
/B Yaenowere wa CLoeta Ha AHPEETORHTE
TPAGRA 43 OTTORAPAT HA  VCAOHEMATI,
fpeandgenn o yn. 234, an. 2 ot Tuprosckms
Jakon. Yaew wa CuseTa wa gmpextopure
MONE Oa noMmcka ga Onde 3aauvedn or
ThproRCK AR [lEI'I-IE'T‘bFI- c M CAE D
yneposmackue so APYIKECTBOTO. B cpox a0
WeLT MECEUA  CA8A  NoAYHaRaHE  Wa
yiepomienneto, APYRECTBOTO mméea ga
FMHH 33 ENHCBaHe OCEOGOMAANANETD MY B
THATORCKHA pervcThp. Ako APYKECTBOTO

HE Hamp@ammW Toda, AANHTEPCOONAHEAT WieH

Ha CLEETA Wa JMpeETOPHTE Mowe caM aa

election, to notify the General Meeting of |
Shareholders for their participation  in
ompanies as a general partner, for possession
of more than 25 percent of the share capital of
another company, as well as for participating in

the management of other companies or

cooperatives as a procurator, manager or board
member. When these circumstances ocour after
a person has been elected as member of the
Board of Directors, it shall immediately submit 3
written notification.

[T/ The members of the Board of Directors af
the COMPANY may not, in their own name or in
someone else's, conduct business transactions,
participate in companies as general partners, as
well as procurators, managers or members of
the boards of other companies or cooperatives
when performing 2  competitive business
activity of the COMPANY.

/B/ The members of the Board of Directors must
meret the conditions laid down in Art. 234, Para 2
of the Commerce Act. A member of the Board of
Directors may request to be deleted from the
Commercial Register by written notice to the
COMPANY. Within six months after recelpt of
the notice, the COMPANY must apply for
registration the member’s discharge in the
Commercial Register. Should the COMPANY fails
to do so, the member of the Board of Directors
concerned may by itseif apply for this
circumstance o  be registered, which s

registered regardless of whether or not another
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AN 3 HOMCEIHE Tokd ofCTORTENCTHO,
KDETO C2 WOMOnE, HedanucHMO  JaNH  Wa
HETORO MACTD & WADPAHD ApyTo AMne.

9 CusetsT Ma  gMpexTopwre MPHE M
Mpanuaa 33 pafoTata oM W wIBEpa
Mpeacesaren w BaMmecrsik - npeacegaten
HIMEHAY CHONTE WieHOBE,

/1 CaneTiT na gupexTopure ce chbupa Ha
PEAOEBHN SACOLAMMA HAN-MAAKG BEIHLIK HE
TPH Meceud, 14 Aa ofchin ChRCTOAHHETO o
paznuTieTo va APYKECTBOTO.

/11 Boexw

AUpeKTOpHTE

YAEH Ha  CuwmeTa Hi

MOFEE A0

NpeacegaTesm ga  conka

MoMCKa  oT
IACELAHKE 38
O6CLAAAHE HA OTARIHA FRNPOCH,

f12f CheeTvT Ha ANPeETOpHTE MOKe
HASMA pPEHIEHMA, AKO Ha JaceaaHHeToD
MPHCBCTARATH  HAR-MANKD O CE TS

‘Lhedone

oT

HErOEHTE AHYHD HLTH
NPeACTARANRANN OT APYT “AeH Ha CLBETE Ha
AnwperTopuTe. Hak-kuono ao sanovsane wa
laceJaHHETo WwAeH  Ha CwEeTa Ha
AHPEETOPHTE ¢ Qrkken  Jga

AHCMEND NpegcemaTeas My, Ye Tol WA

WHELOMI

CHHPIAHD C HETO AHUE @ JANNTEPECYBIHO 0T
MOCTAEEH W3 PAsrAEMiHe PLOpoc W He
YHACTHD B HIEMAHETO Ha pEleHHe

f13/
AHPEETORMTE C¢ HIEMAT ¢ MHOINHCTRO 2/3

PomenuaTa Ha ChueTta Wi

OT FAcoBeTe HA DPHCLCTBAMMTE Camo o

SOHHOAYIIHO  peilieHre Ha  Cheeta  Ma

AHPEKTOPHTE MOTaT 43 ©F  CHTHAEAT
caeannTe cneaxu wa APYIKECTBOTO:
al npexwhpanHe  wan NpeAnCTARA Hi

MATHEHETD H#A LERLIH TR ThproBcK o

NpeanpraTHE;

inform in writing its Chairman that he, or a

—

person is chasen in its place,

f9/ The Board of Directors shall adopt
regulations for its work and it shall elect a
Chairman and Vice-Chairman from among its

members,

{10/ The Board of Directors shall hold regular
mectings at least once every three months to
discuss the status and development of the
COMPANY.

A1/ Each member of the Board of Directors
may request the Chairman to convens a meeting
to discuss specific issues.

f12/ The Board of Directors may decide if the
meetng is attended by at least hall of its
members in person or represented by another
member of the Board of Directors. At the latest,
by the time of the starting of the meeting, &
member of the Board of Directors is obliged to

person related to him, has interest in an issue
put forth for discussion and shall not take part
in the taking of the decision.

f13/ The decisions of the Board of Directors
shall be taken by a 2/3 majority vote of those
present. The following transactions of the
COMPANY may only be concluded with a
unanimous decision of the Board of Directors:

af wansfer or granting the use of the entire
commercial enterprise;
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6/ pamnopesagane c aETHRN, YMETO O6IA
rofgHHa
HAAXALPAA MOAOGRHHATA OT CTORHOCTTA Ha
akTHENTE Ha JAPYAKECTBOTO

MOCACIHRT  FABEpeH TOAHIOeN  GuHANCON

CToRMOCT npes TEKYATS

LhITRIHD

OTYET:

B/
MPpeI0CTaARe WA O0eIneein KaM oMo

N M e M HI LT H A HAH

AHUE I KWM  CHLPIANM  AWIE, amitTo
PAIMED MNPEd TEKYUMIATE FOAMHA HATX L RAR
NOADHHHATA OT CTORMOCTTE M AKTHNHTE Ha
APYKECTBOTO cwraacuo
Janeped roHeH GHHANCO R 0TYeT.
/14 3a

AHPeKTOPHTE 8 BOART NPOTOKOAH, KOHTO c@

L O T PRI TEL

pewenMATa Ha Cueera  Ha

NOATHCEAT 0T  ECHMKN  NPHCHOTHALD
HAEHOBE M ChiteTH, KaTO Ce orheanisa wak e
THICYDAA RCEKH OT THX TI0 PairtesglaniTe
HLIPOCH,

/15/ "aenonete na Cubeta Ha gMpesTopiTe
OTTORAPAT COAMAAPHO 33 BPEJHTE, KONTO ca
NPHYHHAAR BHHoRHo va APYIKECTBOTO.
f16/ Bogwm oT useHoBeTe Ma CLbeTa Mone
Aa Geae ocnobogen 0T OTTOROPHOCT, AKO o
YCTaHODMW, %€ HAMA SHHE 03 HICThIWTHTS
Bpea.  Yaenosere Choera
AHPEXTORNHTE €3 AMGKHM g4 YEEJOMAT
NHCMEHD CHEETI, KOTATD TE WK CHRPIANM C
™Y Anua ckmoduat ¢ APYIKECTBOTO

AOT DR,

Ha H&

KONTO  HRAHIAT  MIELM
obuyalinaTa My JefiHOCT MM CLILECTREND cp
OTKAOHHRAT OT NAIApHATE yeaonun, TakmiEa
AUroaopHE  OF CODOYMBIT BRI DCHORS Hi

pEmeHNe W3 ChbeTd Ha AMPEKTOPHTE

Caenxa, ckmovena B Hapyimenwe Ha Tona

HIHCKBAHE, ¢ ABHCTEUTEAHA, 3 JHLeTO,

| b/ disposal of assets whose total value dunrm
the current year exceeds half of the value of the
assels of the COMPANY as per the last audited

annual financial statement:

¢/ undertaking of obligations or granting of
collaterals to a single person or related persons,
the amount of which in the current year exceeds
half of the value of the assets of the COMPANY
the financial

statement

as  per last audited annual

f14] Minutes are kept for decisions of the RBoard
of Directors, which are signed by all present
members of the Board, notng how each of them

voted on the [ssues.

/15 The members of the Board of Directors are
jointly and severally lishle for the damages
culpably caused W the COMPANY.
f16/ Each member of the Board may be
indemnified from Hability if it is found not
culpable for the damage caused. The members
of the Board of Directors must notify the Board
in written when they or related to them persons
enter into agreements with the COMPANY that
8o beyond its usual business activity or deviate
significantly from the market conditions. Such
agreements are concluded on the basis of a
decision of the Board of Directors. A transaction
entered into in violation of this requirement is
valid and the person, which has entered into it
knowing or one which could have known that

no such decision was taken, shall be liahle

e
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KOETO 0 € CKAOYMHAD, KaT0 @ IHALND WM @
MOTD @ VIHAe, Y IRNCHD TREDRD PeleH He,
APYAKECTBOTO  aa

oTrofapAs  npej

NPHYHIEHATE BPeIH.

Ya.35 Kovnemenmyocm wa Ceaema na
dupexmopume

f1/ ChEeTsT Ha gupesTopuTe pasraesza w

npegaara 33 pewasake wa  OfmoTo
cRbpanne BOHUKH BROPOCH, KOMTO i OT
KOMOETEHTHOCT HA NOCAEAHOT,

{2/ ChROTHT HA AHPERTOPHTE:

1. npwema w npegnara va O6WoTo Chipamne
oaofpesuTe or  Cusera FOJLH EIH

PHHAHCOEN OTBeTH]

L. NpHEMa NSAHOBE W NPOrPaMK 3
AsitvocTTa wa APYKECTBOTO;
3. npepmra wa  Ofmoto chbpanne

YRETWNARAHE WAN HAMAHBANE HA KanwTang
Ha AIPYEKECTBOTO;

4. OrHowen i Ta mewcay APYIKECTBOTO o
Hatuume sen

WheH wWa  CnpeTa ce

YPERaaT © Qoronop 33 gnasarase  wa
yupanaeHMeTo, KofTo ©f CcKmouBRaE B
MHCHEHD  dopMa oT  wMeTo HA
APYKECTBOTO, wpes npeacesatenn wa
CRBETE Ha AHpexTOpHTe. OTHOWEHNAT ©
OCTAHAAHTE MAPHOBE HA CRESTE MOTAT A8
CE YPeaaT ¢ AoroBop, KORTO Of CKMAMIRD OT
wmeTo Ha JAPYMECTBOTO wupes mmne,
anpanoMomeno oT DHmoTroe cuipanHe Wa
AKUHOHEPHTE;

5. ojlofipana npasivia 33 paboTHaTa AT
W APYIH OpraHH RN OHHO-CTONaHCK N
AedHOCTH;

before the COMPANY for any d.';.iﬁa,nz caused, _-]

Art.35 Powers of the Board of Directors

f1/ The Board of Directors examines and
proposes all issues to be resalved at the General
Meeting that is within the competence of the
latter.

f2f The Board of Directors:

L. adopts and submits to the General Meeting
the annual financial statements approved by the
Board:

2. adopts plans and programs for the business
activity of the COMPANY;

3. proposes to the General Meeting increase or
reduction of the share capital of the COMPANY:
4. The relations between the COMPANY and an
Executive Member of the Board shall be
governed by an assigning
management, which is concluded in writing on
behalf of the COMPANY by the Chairman of the
Board of Directors. The relations with other
members of the Board can be governed with an
agreement that is concluded on behalf of the
COMPANY by a person authorized by the
General Meeting of Shareholders:

agresment

3. approves regulations on the salary and other
organizational and economic activities:
6. decides on the opening and closing of
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6. Baema PEIICHHA 3@  OTKpHEGHE W
IAKPHBAHE HA KAOHORE W YYacTHE Ha
APYKECTBOTO &  apyrw THPTOBCKH
APYHECTED B CTPAHITE W 8 Wyl um;

7. miema  pemends 33 ofpasysane Ha
NAPUNHN  GoN0BE M onpegenn pega da
HAGHPAHETO W WIPIIXOSRAHETO HM

H, m3ema pewemms 33 npugobusane w
OTHYHAARANE M3  HEANWKHMH  WMOTH #
BEUIHH NEIBA, BOTIBaHE Ha WHREC T IIHOHHY
KPeaANTH, JasaHe ®  "pHesaHe  Ma
NOFLYATERCTH, MpEHAoGHRTHE ]
NPEKPATARAHE HA AWLSHIH, YHACTHE n
TROTORE W KOHKY PO,

9. MATOTHA NPpeLICKeNHe 33 pasnpegeteHte
Hil Me9anBata i ro RHACH 3 paaTARRIAHE b
Ofworo chbpanme;

10, oficvwan m pewmass Apyru snnpocu B
CHOTHETCTHME ¢ ¥CTana,

Y436 Hamwanumesen dupexmop

f1f CuweTuT Ha AHPEETOPHTE BLATary

vopantennete  wa APYIKECTROTO wna

eanH Hamwannmesen wien [ Hanmwanuresen

AnpexTop), walpan  WIMEsOY MerossTe

HAEHOEE W ONPEARAR BHIHAMDANE HHETD

MY.

/2 HamuamuresnwsT  gupexTop  Ha
APYIKECTBOTO:

1. DpraHEIHpa H OC L ELEC THITH
ONEQEITHEHOTO PREKOBOGCTHO Ha JeHMOCTTa
na APYKECTBOTO; OCHrYpPRBa
CTOMGHHCHAHETD W ONAJBaNeTn M3
HMYUECTROTO MY

A nMpeacranaasas  JAPYRKECTBOTO &

branches and the COMPANY'S |nterest in ntha-_{

companies at home and abroad:

7. decides on the formation of cash funds and
determines the procedures for the raising of
funds for them and their spending:

8. decides on the acquisition and alienation of
property and property rights, the wuse of
investment credits, the granting and receiving of
personal  security, the acquisition and
termination of licenses, the participation in
tenders and competitions;

9. prepares a proposal for distribution of profits
and submits it for consideration by the General
Meeting;

10. discusses and resolves other issues in
accordance with the Articles of Association.

Art.36 Executive Director

f1f The Board of Directors assigns  the
management of the COMPANY 1o one Executive
Member ([CED) selected from among  its

mem bers and determines its remuneration,

/2/ The Executive Director of the COMPANY:

I. organizes and implements the operational
management of business activities of the
COMPANY; ensures the management and
protection of its property;

2. represents the COMPANY and performs the
functions assigned to it by law, these ARTICLES
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WA HARS YMEIHNTE, KoWTO Ca My
RLUTOMERN 0T lakoma, YCTABA, O6woto

chbpanme wa axnwowepinte W CheeTa Ha

AMPEETORNTE;
I CKMOMMA  TPYAORW  JOTOBOPH  che
cymuTennte ka JPYAKECTBOTO:

4. o2 iafiMpa 3a cpoK oT 5 rofiree Toll mome

Aa Guge npesaBupan Ged orpanueHon.

IX. FOAHLIHO NPHKOMBAHE H
JAHBHAEHT

Ya.37 @umancosa o mposcsa 2oduna

PHHAHCORATE W TIPTOBCKATA TOQMHE HAE
APYKECTBOTO manounat ma

HHYBPH W SaFLPUIBAT M3 TPHACCET W MLPER

e

AEKEMEpH,

4.4.38 Noduwen doxaad

f1/ Emeroamo, o ARa Meceus caeg Kpas Ha
ThPprOBCKITA W hHHANCoRa Fogmna, ChLaeThT
Ha AMPEETOPHTE MIrOTRA MOAHIIEN JoKA00
W QUHAHCDE OTYeT 33 AeRMOCTTE  Ha
APYKECTBOTO npes watexaara roanua,

f2/ B pokmaga 3a AefimocTTad e OOMCRIT
NPOTHYAHETO HA ASHHOCTTA M CHRCTOAHHETD
Ha APYKECTBOTO w ce

TOARITHEAT dunancos omiet, B goktazga as

PAKRE WA B3

AEHHOCTTS FATWIKHTENHD CE NOCOYRAT:

L. BhIHATPaK JeH Bl T, ToAYYEHR ol npes
rofHHaT oT YWieHoneTe Ha Cwiera Ha
ANPEKTORMTE;

Z, npHaoiNTHTe, NpHTEEEREAHNTE |

NpeXELPASHATE OT YAEHGieTe Ha CREETa Ha

Shareholders and the Board of Directors:

3. concludes employment agreements with the
employees of the COMPANY;

4. 1s elected for a term of 5 years. It can be re-

elected without limitation.

IX. ANNUAL ACCOUNTS AND DIVIDEND

Art.37 Financial and business year

The finandal and business year of the
COMPANY begin on the first of January and end
on the thirty-first of December,

Art.38 Annual Report

f1/ Annually, within two months after the emnd
of the business and financial year, the Board of
Directors shall prepare an annual report and
fimancial statement for the business activity af
the COMPANY during the past year,

f2{ The report on the business activity shall
describe the progress of the business activity
and the stmtus of the COMPANY and it shall
explain the anpual financial statement. The
report on the business activity must state:

1. the total remunerations recejved by the
members of the Board of Directors during the
year;

2. the shares and bonds of the COMPANY
acquired, held and transferred by members of

io




AVPEKTORHTE NPT FOAMHATA  AKLHW W
ofanragun #a APYKECTBOTO:

3. NpaRaTa Ha wAeHoBeTe Ha ChBeTa Ha
AHPERTORNTE 43 [pHAoSMBaT Ak«
abanragnn va APYKECTROTO:

4. yuacTHeTo Ha waeKosete wa Chueta wa
ARPERTORHTE B ThEFroBCKH APYEeCTEa KaTo
TPy HH HEL,

MPHTERABINETD Ha NoRede oT 25 HI ©fo o7

HEOTPAHHYEHO  OTTOBOPHN
KANHTANA Wl ApYyro ApYysecTRo, KakTo o
YHACTHETO HM B YNPaRACHHETO HA JApYTH
HUTH

APYHECTRS KiTo

KOOI L
NPOKYPHCTH, VAPIBMTEAH WK WIeNDRe Ha
ChHETH

3. AOroEOPHTE N0 WA, 35 417 oT Toan yoran,
CHANMEHH NPeY FogWHATS;

HOMHHAAHATE CTOHHOCT Ha
ﬂPE-!
HACTTA OT

6. Bponr W
NMPHAOGHTHTE W NPEXALPASHMTE
FOAHHATE CODCTHEHH aKUHH,
KEENHTILYIY, KONTO Te NPpeAcTARIARET, KEakTo §
UEHATR, N0 KOATD ¢ CTAHANO NPHADEHBAHETO

MUK PEXnhp AR He T

7. OCHOBINMETO 30 DPHAOGHBAMWATE Wa
CONCTREHM  AKUMM,  HIENPLEHN npés
FOAMHATS;

B. GpowT W HomwManHaTs cTolfiMocT wa
NpHTERABAHUTE COOCTHEHN AKLHK B NACTTA
0T KANHTLIA, KOATO TE NPeACTARANERT.

/3/ B gokaana 3a gefinocTra ce nocoMmaT M
nped
OMAKRAHHTE

NIAHHPAHATI CTONANCKA NOAHTHER
CARAUANATA rogMHa, B T
RHRECTHUNH W paanuTHe Ha nepcodana,
OMAKEAHWAT JONOJ OT MHEECTHUHH W
paanwTie wa JAPYKECTBOTO, wakto W
NPEACTORWMNTE CABAKH OT  ChIlECTHEHO
AaeHHE 34 feRHocTTa iia APYIKECTBOTO.

the Board of Directors during the year; |

3. the rights of the members of the Board of
Directors to acquire shares and bonds of the
COMPANY;

4. the participation of members of the Board of
Directors in companies as general partners, the
ownership of more than 25 percent of the share
capltal of another company, as well as their
participation in the management of other
companies or cooperatives as procurators,
managers or board members;

5. the agreements under Art.35, Para 17 of these
Articles, concluded during the year;

6. the number and nominal value of the acquired
and transferred during the year own shares,
part of the share capital, which they represent,
as well as the price at which the acquisition or
transfer was made;

7. the grounds for the acquisition of own shares
made during the year;

8. the number and nominal value of own shares
held and the portion of share capital which they

represent.

/3/ The report on the business activity shall also
indicate the planned economic policy in the
coming including the  expected
investments and development of staff, the
expected and
development of the COMPANY, as well as
forthcoming transactions essential to  the
COMPANY.

year,

Income  from  investment

i1




/4] B roammumn goxsan mome A Guae | /4/ The annwal report may also inclade a |
RICTMIYEH O n PP IO CHI 23 | proposal for distribution of profits and the
paInpefeACHRE WA NevanbnTe N paamepa wa | amount of the dividend, respectively, o cover
AHBHIENTA, CLOTEETHO 33 nokpueame ua | the losses,

zaryfinTe,

4439 Mposepra na 2oduwnus Punancos Art. 79 Auditing of the annual financial
amsem statement

FoqwwmunT  gumancon  orwer  wa | The annual financial statement of the COMPANY
APYIKECTBOTO ce npegcrann  ma | shall be submitted to the registered auditor
ofipeieaenim ot Ofworo  cuwbpanse | appointed by the General Meeting for auditing
PETHCTPHPARN HTOpR, Korato | and certification. The registered auditor attends
WAL PIIBAHETO Ha ONT @ SaghamnTenno s | the meeting of the Board of Directors for
NPEARHAESHNTE OT 33K0H CAYYAN. approval of the audited annual fnancial
statement and the proposed distribution of
profits,

.40 Mpuesane wa 2oduw wits Art. 40 Adaption of the annual report.
dawrad.
Ff MoksagwT 33 AefiHocTTR, ZegHO /1) The repart on the business activity, mgether
ACKAZLA Wi PErHCTPNPAHRA 0aNTOop, KoraTo | with the registered auditor's report, when such
Takhh  ZAARAMHTEAHO cAegra da  Guae | must be prepared, shall be submitted to the
HATOTHEH, Ce BHACHT I D6moTo cwb panie. General Meeting,
[2/ Ao OBmovo cubpanme ne Npweme | f2/ 1f the General Meeting does not adopt the
POAHITHHR Jokra], To onpegean mosa gate | Annual Report, it sets a new date for s
42 PHETIKAAHETO MY, HD He No-KWcHo oT | consideration, but not later than thirty working
TRHASCET pafoTn Ak oT xaceganueto, | days from  the meeting,  giving mandatory
KATD Aasa JAALTEHTEAHM VKAZaHWA 6o | instructions on the campiling of the annual

ChOTARAHETO HE TOAHIHEA J10 KAR0. report.

Yo 41 Hanaaupane wa dusudesmu Art41 Payment of dividends

F1 AuengenTn ce MIN@IGAT caMo AKO f1/ Dividends are paid only if the audited and
CNoped NpoBepedit B npweT guMancos | approved financial statements for the respective

OTHET 3 CRWOTBETHATA FOAWHA, HeTHaTAa | year. the net asset value less the dividends and

i2




CTOHHOCT Ha AKTHUMTE, MHaManesa c | interest to be paid shall be not less than the |

AMBUIAEHTHTE W ARXEMTE, NOATEKAUE Ha
MINAAILANE @ He NO-MAAKA OT CYMaTa Ha
APYKECTBOTO. dJong
JFeacpnen” w apyrure domgone, xouto
APYKECTBOTO e prusio ga ofipasysa no

FAKOH HAW YCTAR

KATHTRAL Ha

f3/ o cawcsna ma. an. 1, swcraTs
CTOHHOCT HA MMYUIECTROTO @ pPaziMKaTa
MEHIY  CTORMOCTTA  Ha

JATRAEEHHTTA APYHECTBOTO

npagaTa W
Hi
CWraacHo Ganamca my.
f3/ Tlmamanmara no an 1 ce wasLpusar 1o
paasepa
TOHME,
MHHLIH FOJMIH, 4aCTTa 0T gang Perepuen”
HoapyruTe dodaose wa APYKECTBOTO,
HAAXEBPARIA ONpeAeMHEE T JAKOHA IHIH

Hd MesanfaTa 33 CHOTHETHATIH

HEpaIMpeaeseHaTa nesanta oT

VYiTaRa HHH"H:&"H. HIEMAACH © HE“MPH'”‘ITE
dary i

OTHNCATHHNTE 24

of  npeERxXogH

Ppoug  "Pezepren” w
ApyraTe pongone, konTo APYKECTBOTO &
ANLKHO A3 06paayea no 3akon W YOTAR.
J4/ APYIKECTBOTO ¢ jaasno 48 mansaTi
Hil OKUHCHEPHTE FASCYREHMA 0T OGWoTO

FOJHHH, H

CLOpaHne AUUNABHT, i CPOK TPH MeCEna OT
NpoREFLANETD MY,

/5
WPHAHYECKN MILA 08 HEIMTALLAT N CMETEKA.

AusngenTi  wa AKLNOHEPH

/6/ Ha axumonepure - duamyveckn auua
AHIHIOHTR O HENSRIET DO CHMeTED HAX 0
fipoit va kacata wa APYKECTBOTD € pEigy

NPEACTAREHNH  pejonHM

ASNOIMTAPHN
PAIMMCKA.
{7/ Bus BCHMKW Caywan, AwnngenTd ce

HAMAILIAT HI AKWOHEP LT, CARJ KATO ToR &

amount of the share capital of the COMPANY,
the ‘Reserve Fund' and other funds, which the
COMPANY s required to maintain by law or the
Articles

/2/ For the purposes of Para 1, the net value of
assets is the difference between the value of the
rights and obligations of the COMPANY in
accordance  with  its  balance  sheet
/3/ The payments under Para 1 are carried to
the amount of profits for the respective year, the
retained earmings from previous years, the
portion of the "Reserve Fund’ and other funds of
the COMPANY exceeding the minimum required
by law or the Articles, less the accumulated
losses from previous years, and the allocation of
funds for the ‘Reserve Fund® and other funds
that the COMPANY is required to maintain by

law or the Articles.

/4/ The COMPANY is obliged to pay to
shareholders the dividend voted on at the
General Meeting within three months of the
Meating,

/5/ Dividends of shareholders - legal persons
shall be paid to an account.

/6
dividends are paid to an account or in cash at
the cashier of the COMPANY against presented
valid depository receipts.

To shareholders - natural persons,

S0 In all cses, dividends are paid to the
shareholder after it has paid or has deducted the
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WIIATUL AW e npuxsaHar  mamrr | full amount of the obligations under Art5 of the |

pRaMeEp HE JALLAREHHATE o YAS  or
HACTORUTHA Y CTTA.
X. KHHI'H HA APYKECTBOTO

Ynd42 B JAPYKECTBOTOD ce

CAEQHHTE KHMTRE

ROJAT

o Kumra ua of ANranmoHHITe 33eMit;

®  [lporokotsa Knkra wa O6moro
cruiipanne;

e [poTokonsa Kanra wa CreeTa Ha
AHPEKTOPHTE;

&  Knura ua axuHonepure,

Y43 Knuza na ofaue aliy onsume saemy

B KHMIATS Ha ofGANFIUMOHMHTE a@eMH ce
ONHCRaT HEHEF‘I-T H VCADEHATA Ha 33eMa,
THPpARHPpAHKETE obaMraumm w HMeHaTE M
agpecHTe Ha OfTHrAIMOHEPHTE, AKD ToED @

NPeJRHREHD B VCAORMATS Ha 336 ML

a4 lipomoxana knuza na O6ujomo
Cufipanue

/1) B npotoxoswata kdmra ua OhumoTn
ChOpaHHe ce NOAPENAAT NPOTOKOANTE OT
FCEJAHHATE Ha O6WoTo cuipanme 3aeH0 ©
MPHAHEHHATS KBM THY

{2/ ABRpecHTE 33 BPLUBARE W ChOBIMENHR
fugar  nocowenn n Ha

LY KHHT#TH

AkuMoMepwTe. HBoexn akumomep Mome
NHCsEHG }TH'E'..L"HM."IE‘FIH{!' Ad  [oCaMH ,,'_‘u:ll‘_i']'
APEC, KOHTD WEe Gnie adpeca 3a BpRiBaHe

HE CHO0 HIEHHA 33 Hero,

present Articles of Association.

X. COMPANY BOOKS

Art.42 The COMPANY shall keep the following
booles:;
¢ Hook of bond loans;
*  Minutes Book of the General Meeting;
*  Minutes Book of the Board of Directors;
¢ Book of shareholders

Art.43 The Book of hond loans

In the Book of bond loans is described the
amount and terms of the Joan, the debentures
issued and the names and addresses of the
halders of the debentures if this is provided for

in the terms of the loan.

Art.44 Minutes Book of the General Meeting

{1/ The minutes of meetings of the General
Meeting together with the appendices thereto
are ordered in the Minutes Book of the General
Meeting

f2/ The addresses for serving communications
shall be listed in the Shareholder Book Each
shareholder may, by written notification, specify
another address, which will be the address for

service of communleations,




XI. NPEXOAHH H 3AKTIOYHTENHH
PASNOPEABH

Y145 Teaaxynane

/1/ Boako npenpaumase KuM 3aKOH MAK
paznopeata, NPEACTIBAABA NOIOBABANE Wi
|sakom  wam pasnopeaa,  cwraacko
ChABPAAKMETO KM KbM JATATA HA NPHEMAHE
Ha ToaM Yeras,

/2/ Tpx npoMenn Ka JAKOHORATENCTHOTO Ce
cauxea OGwmo cubpakme Ha axumonepure,
KOETO 8 HAH-KPATHK CPOK JOMBABA MAK
‘m3aMenn  Ycrasa.  flo  npuemane wa
PeIEHMHETO SacersaTiTe pasnopeabu ce
TLAKYBAT B CHOTBETCTEHE c
Koncruryuusra, saxonwre wa PenyGawxa
Brarapua u o6ugms pasym na rosu Yeras,
'/3/3a HEYPEAEHH C TO3X YCTas sunpocu ce
nprnarar painopeabure Ha Tuproscxus
Acicreamoro  Gnarapoxo

33AKOH H
JAKOHOJIATEACTRO,

Tosu ycras e npuer oT YupeaMTENHOTO
cubpanwe wa “UIYFAP TEAMHHM™ AL
nponegeno wa 12, 082022r. & PenyGmua
- Buarapus, rpag Codus

X1. TRANSITIONAL AND FINAL PROVISIONS

Art45 Interpretation

/1/ Any reference to a law or regulation is a
reference to a law or regulation according to
their contents as of the date of adoption of these
Articles of Association.

/2/ In the event of legislative changes, a General
Meeting of Shareholders Is convened, which
supplements or amends the Articles of
Association in the shortest time. Pending the
decision, the affected provisions shall be
construed in accordance with the Constitution,
the laws of the Republic of Bulgaria and the
common sense of these Articles of Assoclation.
/3/ The provisions of the Commerce Act and the
Bulgarian legisiation shall apply for any
outstanding issues under the present Articles of
Association,

This Articles of Association was adopted by the
Meeting of Shareholders of "SUGAR GAMING"
AD, held on 22,2022, in the Republic of
Bulgaria, the city of Sofia
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