Toouwen ooknao 3a oeinocmma na ,,CTEJITMEH” A/ 3a 2017 2.

HacrosmusaT roguiieH JoKIaa 3a aeiiHocTra Ha Jpy’KecTBOTO NpeAcTaBs KOMEHTap Ha
(MHAHCOBUTE OTYETH W Jpyra ChlleCTBeHA HHPOPMALMA OTHOCHO (PHHAHCOBOTO CHCTOSHUE 1
pesyJTaTuTe OT IeifHocTTa Ha JIpyXKecTBOTO KaTo 00xBaila ¢HOTOAHIIHMS NEPUOA OT 1
aayapu 2017 r. no 31 pexemspu 2017 r.

Toii e W3roTBEH B CHOTBETCTBHE C W3HCKBaHMsATAa Ha uil. 39 oT 3akoHa 3a
CUETOBOJICTBOTO.

Opranu Ha ynpasienue: O01mo cbOpaHue Ha aKIIMOHEPUTE U ChBET Ha JUPEKTOPUTE.

¢ YieHoBe HA CHBETAa HA JHPEKTOPHUTE :

1. Upan I1anog Jleces;
2. Aunon Jlrobomupos Tymies;
3. Iumutsp YaBnapos I'yros;

AxtumnTe Ha JIpy’KecTBOTO He ca perucTpupany Ha buarapckara gonaosa bopea .

I. ,,CTEJITMEH” AJl e aKuHoOHEpPHO APYKeCTBO OOHKHOBEH THI, YIPeIeHO MO
pera ma ThproBekusi 3aKoH, perucTpHpado no 3akona 3a ThProBcKHsl PerucTLp B
AreHIHs M0 BIHCBAHUATA.

IIpe3 ¢unancoBata 2017 roaumHa ApPYyKeCTBOTO € OTHENIO IPUXOAHM OT OCHOBHATA CH
neitnoct. [lo cMuchiIa Ha 3aKoHA 3a CYETOBOJACTBOTO IAPYKECTBOTO € OCHHIICCTBSIBAIO
JIEHHOCT Tpe3 OTYETHHUS TIEPHOT,.

OcHoBHara jeiHocT Ha JpyxectBoto 3a 2017 ron. ce ¢herom B: THProBus Ha eapo ¢
TEKCTHII U TATAHTEPUIAHU CTOKH

Pasxoau or AeiiHocTTa Mo OT4HeTa 32 NPHXOJH M Pa3X0oaH

OtuetenuTe paszxoau 3a (unancosata 2017 roxa. ma ,,CTEJITMEH” AJl ca obmo B
pasMep Ha 2 XWJL. JIB., pasmpe/ielieHn 10 [epa KaKTo CIe/Ba: 33 BBHHIIHA yCIyrd 1 XHILJB.,

fanmaHcoBa CTOMHOCT Ha MPOJANeHU aKTUBM 1 XWIL. JIB.

Ipuxoan oT AeiiHocTTa N0 OTYeTa 32 NPHXOAH U PA3X0AH

OruetennuTe npuxoau 3a ¢punancosara 2017 roa. na ,,CTEJITMEH™ AJl ca 0010 B
pasmep Ha | Xu1. JB., pasnpe/eleHn o epa KakTo ciesa: [lpuxonn ot croku 1 xuL. s

@uuancos pesvarar Ha ,CTEJITMEH” A/l

DuUHAHCOBHAT PE3yATAT Ha JPYIKECTBOTO MpeAu obnaraHne ¢ KOPIMOPATHBHU JaHBLH 32
CUEeTOBOJIHATA TOAUHA ¢ 3aryba B pazmep Ha (1) XHiIJB., QOpMHpPaH KaTO pas3iauKa MEexay

00110 TPUX0/M 1 0010 Pa3sXoau Ha JPYKECTBOTO.
I1. bananc na ,, CTEJITMEH” AJl

AKTHUB
KoM 31.12.2017 rox. cymaTa Ha aKTHBA Ha GajiaHca Ha JApYyKeCTBOTO € B pasmep Ha 261
XWI.JB.,, B T.uucno: Pasxomm 3a mnpumobusane Ha JIA — 111 xumae., ManmHy,

IPOU3BOACTBEHO obopyaBaHe W anaparypa — 14 xunis., Cyposunu u Matepuamu - 116
XWIJIB., B3eMaHHs OT KiuMeHTH — 4 xunjs., Jpyru B3emanusa — 6 xwiis., [lapuunu
cpencria — 10 Xuimis.



INACUB

Kem 31.12.2017 roa. obmusaT KamuTaloB pecypc Ha ApPY:KECTBOTO Mo OanaHcoBa
CTOMHOCT Bb3/1M3a Ha 261 xum. nB., B T.4. (112) xun. 1B. cobcTBeH kamutan U 373 XUILIB.
sanbkeHnsl. CoOcTBeHMAT KamuTanl € (GopMupaH OT BHECEH akiuoHepeH kKamutan 50
XWJLJIB., (PMHAHCOB pe3yiTar oT Tekyiiara roguHa — (1) XWILJB., Henokputa 3aryda - (181)
XWILJIB. U HEpasnpe/eneHa neyanda ot MUH. roJiuHu — 20 XUILJB.

Nudopmanus 3a BHCHINH cbAeOHH, AaJIMHHHCTPATHBHH HJIH apOHTPaXKHU
NPOM3BOACTBA, Kacaelld 3aAbJKEHHS WJIH B3eMAHHS HAa JPY:KeCcTBOTO B pa3Mep Haii-
MaIko 10 Ha ¢T0 0T COOCTBEHHA MY KaNUTAI. AKO 00IIAaTa CTOMHOCT HA 321b/IKCHHATA
/1N B3eMaHUSITA HA JPYKeCTBOTO MO BCHYKH 00pa3yBaHH MPOU3BOACTBAa HaAXBBp.as 10
HA CTO OT COOCTBEHHH MY KANMTAJ, ce NpeAcTaBsd HHGOopManns 32 BCAKO NPOU3BOJACTBO
MOOTAEJIHO.

JlpyKecTBOTO HsAMa BHUCHAIMM ChACOHM, AAMMHMCTPATHBHU WM apOMTpaKHM [ena,
B3EMAaHMSTA WIN 3aIbJDKEHHATA, KOUTO 3a€IHO WM MOOTAENHO BH3IU3aT Ha Hal-manko 10%
OT cOOCTBEHUS My KamuTal.

Ba:xkuu C'bﬁP[Tlrlﬂ, HACTBITHJIHA ¢JIed NFNOJHINHOTO CYETOBOJHO NIPHR/IIOYBAHE.
He ca HacTBNNWIM BaXKHU CHOUTHS Clie]l TOJUIIHOTO CYETOBOJIHO IIPUKIIIOYBAHE.

BaxHu Hay4YHM H3c/IeIBAHHUS H pa3pabdoTku
3a 2017 r. Jlpy»KecTBOTO He € IOpPhYBAJIO W HE € H3BBPIIBAIO BaKHW Hay4YHH
U3CTIeBaHUs U PaspaboTKH.

2. Undopmanns 3a CKIOYEHH IoJIeMH ¢/1eJIKH H TAKHBA OT ChbIIeCTBEHO 3HAYEHHE
3a JIeHHOCTTA HA APY:KeCTBOTO

B npysxxectBoTo 3a 20171 HsiMa CKIIIOUEHH TaKUBA CIEIKH

Tpan3akuuuTe ¢bC CBHP3aHU JIHIA HE Ca M3BBLPIIBAHU IIPU CIEIUATHU YCJIOBHS U HE ca
MPeNOCTaBAHN MM [I0J1yYaBaHH HUKAKBH IapaHIIMK.

Hudopmannud 3a ¢chONTHA H NMOKa3aTe/in ¢ HeoOHYaeH 32 JPYHKECTBOTO XapaKTep,
HMAIlH ChIIECTBEHO BIHAHNE BHPXY JA€HHOCTTA MY, H PEAJU3UPAHHUTE OT HEr0 NPHXOAH
H H3BBLPHIEHH PA3XO/H; OLEHKA HA BJIHAHHETO HM BbPXY pe3yJTATHTE Ipe3 TeKymarTa
ToAHHA.

IIpez 2017 r. nama cpbUTHS ¢ HeoOMYaeH 3a JPYKECTBOTO XapakTep, HMalln
ChIIECTBEHO BIUAHKE BHPXY JEHHOCTTA HA JPYKECTBOTO.

HNudopmannsg 3a ciejik, BOJeHH H3BbHOAIAHCOBO
KoM 31.12.2017r. JlpyecTBOTO HSIMA CIAENKHN BOJEHH N3BBbHOANAHCOBO.

I1I. IlpeaBHKAAHO PA3BHTHE HA APYKECTBOTO
B kpatkocpoueH acmexT crparerusta npe3 otueTHaTa 2018 romuna e Oazumpano
OCHOBHO HA: pa3BUTHE W YCHLBLPIIEHCTBAHE Ha JOCeramHara AEHHOCT Ha ApPYKeCTBOTO,



HaeMaHe Ha IEepPCOHAan IO TPYAOBO MPABOOTHOIIEHHE, OCBINECTBABAHE Ha DPAa3BUTHE H
pasIIMpeHne Ha IPeIOCTABEHUTE YCIYTH H peanu3upane Ha NpoaaKou.

JIBu;keHMEe Ha aKOU{ — HE ce MpeJBHKIa IBIDKCHHE Ha aKIMH CIPAMO CeraniHHTe
IbpIKaTeNn Ha TaKuBa. B ¢h0oTBeTCTRBHE ¢ pasnopea0nTe Ha AeHCTBAIIOTO 3aKOHOIATENCTBO,
B 4acTHOCT ThproBekust 3akoH /un. 187m w wn. 247/ onoBecTdBame CIEAHOTO: HE ca
M3IIJIALAHA Bh3HAIPAXK/IEHNs Ha DPBKOBOJEH cbheraB npe3 2017 roaumna; ydacrtuara Ha
uyneHoBeTe Ha CbBETa HA JUPEKTOPHUTE B APYTH JAPYKECTBA, NPUTEKABAHETO HA MOBEYE OT
25 mpoleHTa OT KalUTalIUTe Ha APYTH APYKECTBA, KAKTO M YYaCTHETO UM B YIPaBIEHHETO
Ha JpyTHU ApYy’KecTBa ca OTPAa3eH! B HAPOYHHU AEKIIapaliiy OT Y4JIeHOBETE Ha APYKECTBOTO;

Bposit Ha npunobutnte akuu U HoMHHaIHaTa UM cToiiHocT € 5000 6pos 0OUKHOBEHH
IIOMMEHHH aKIUH ¢ [IPABO Ha IJlac ¥ ¢ HOMKUHaHa cToiiHocT 10 JIB. Besika efiHa.

AKIIMOHEPH B IPY:kecTBOTO KbM 31.12.2017 1. ca caeHUTE:

1. ®u3nyecky numa:

HBan Ilanos Jleces — 2 250 6post akuuu ¢ HomuHan 10 1B.

Anpon Jlio6omupos Tymes — 2 250 6pos akuuu ¢ HomuHan 10 nB.
Jumutsp Yasaapos I'yros — 500 6pos akuuu ¢ HomuHan 10 as.

HHd)OpMallllﬂ 33 M3MO0JI3BAHETO HA CPeACTBATA OT H3BHPIIEHA HOBA €eMHCHHA IMEHHH
KHHKA TIIPE3 OTUCTHHH MEepHOI

[Tpe3 oTyeTHMS MEPUOJ HE € YBEJUUYaBaH KanuTana Ha J[pyKecTBOTO.

He e u3BbpiIBaHa MpOMsIHA B PbKOBOJAHMS ChCTAB HAa wieHoseTe Ha CJ] npe3 2017.

LCTEJITMEH” AJl HAMa perucTpHpaHH KJIOHOBe B cTpaHata M uyxOuHa. KbMm
HACTOSIINSA MOMEHT He ce 04aKBa PETUCTPUPAHETO Ha TaKhBa B 0003pUMO ObeIIE.

Ilo emuceina Ha 3AKOHA 3A TTA3BAPHUTE HA ®MHAHCOBHW MHCTPYMEHTH
,CTEJITMEH” AJl He u3non3sa (MHAHCOBH HHCTPYMEHTH B CBOSITAa CTOIIAHCKA JEHHOCT.

[Tapuunu cpeacTBa

JIpy>XecTBOTO pasmojara ¢ IapuuHUTE CpejacTBa B Kaca B Jjesa. Crenkure B
yy)KJleCTpaHHa BalyTa, ¢ HM3KIIOUCHHE Ha Te3W 3a MOKyNKa W npoxaxba Ha BamyTa, ce
BIIMCBAT B JIEBOBE NPH NbPROHAYATHO CHUETOBOAHO OTpa3sBaHE, KAaTO KBbM CyMaTa B
qy)jiecTpaHHa BajlyTa ce Mpunara IeHTpaieH Kypc Ha BHDB x®Mm natara Ha caenxara.
3akyneHara BaldyTa ce OILEHSBa [0 BaJyTHUS Kypc Ha MNpHroOMBaHe KbM JaTaTa Ha
nokynkara. [Ipojajaenara BajayTa ce OleHsBa 110 BAIYTHHS Kypc Ha mpojaxbaTa KbM AaraTa
Ha npogaxOara. B roguinnaus GuHaHCOB OTYET MApUYHUTE NO3ULMK B 9y KIAECTPaHHA BalyTa
C€ OTpa3zsgBaT IO 3aKJIIOYHTENEH KypC, a TEKYyIIO IIpe3 rojJMHara — I10 HeHTpalieH Kypc Ha
BHB. KypcoBH pasiuKM ce OTYMTAT, KOTaTo:

° HACTHIHU MpPOMSHa BHB BANyTHHS KYPC MEXAY JaTaTa Ha clejKaTa M jarara Ha
pas3Iuial@aHeTo 1o NapuyHy MO3ULKH, Bb3HUKHAJIM 110 CIENKa ¢ Yy XKAeCTpaHHa BajyTa.

o KbM JlaTaTa Ha (MHAHCOBMAT OTYET NAPUYHHUTE MO3UIUU Cce OLEHABAT I10
BallyTEH KypC KbM 31 meKeMBpH.

KypcoBuTe paszauky, BH3HUKBAIIM TPH YPEKAAHETO HA NApPUYHHU TMO3ULMW WIH IIPH
OTYMTAHETO Ha MapUYHUTE TO3UIMH HA JAPYKECTBOTO IIPM KYpCOBE PA3NMYHHA OT TE3H, II0



KOHTO ca OMJIH 3aBeJleHN IIbPBOHAYATIHO MPE3 IEPHUOad. UK Ca OMaN OTYETCHHU B MMpeaxoaHHn
(l)I/IHaHCOBI/I OTHYETH, C€ OTUHUTAT KaTO TEKYIIL Cl)I/IHaHCOB ITPUXOJ UITH TEKVYIIT (beIH&HCOB pasxo.

IIperaen na puckosuTe paKTOpH

Puckose, cBbp3anu ¢ Ou3Heca Ha Jlpy)KecTBOTO M ¢ MPOMMIUICHHSI OTPAChI, B KOWTO
JpyXecTBOTO U3BBpIIBA JEHHOCTTA CH .

JpyKecTBOTO € M3JI0JKEHO Ha CHIHA KOHKYpeHIMs. Br3aMoikHoctiuTe Ha J[pyKecTBOTO J1a
Ijjana JUBUAEHTH 3aBUCAT OT peaulia GakTopu u

HsMa HUKaKBa rapaHiys, 4ye Ipe3 JaleHa roJuHa TO LIe MOXe [a MJIaTH JUBHICHTH B
CHOTBETCTBHE ChC CBOSITA IMBUACHTHA MOIUTHKA.

JpyKecTBOTO € M3JI0KEHO Ha ONEPATUBEH PHUCK, KOWTO € NPUCHIL Ha HEroBUTe OH3HEC
JNEeHHOCTH .
CpaeOHn crnopoBe MM APYTH W3BBHCHACOHM NPOLEIYPH HMIIM JIeHCTBUS MOrar ja umar
HeOnaronpusaTeH edexT BbpXy Ou3Heca Ha JIpyxecTBOTO, (PUHAHCOBOTO MY ChCTOSHHE WM
pe3yaTaTUTe OT HEFOBUTE Olepaliy .

Puckose, CBbp3aHM ¢ BAJyTHH KypcoBe U AeiictBamusa B brarapus BaayTten 6opa

JpyKecTBOTO M3BBPIIBA CBOSITA ASHHOCT 0€3 UyKASCTPAHHU JOCTABYMIIA W KIIMCHTH.
ITopaau TOBa TO HE € M3JI0KEHO Ha BAIYTECH PHCK.

Kpeauren puck

KpeauTeH e pucKbT, IpH KOWTO KIMEHTHTE HA JPYKECTBOTO HAMA Jia OBJIaT B ChCTOSIHUE
7a U3MIATAT U3LSI0 U B 00MYaifHO MpeIBUICHUTE CPOKOBE ABIDKUMHUTE OT TSIX CYMH 110

TBPTOBCKHTE B3E€MaHHA. 3a ILENTa JPYKECTBOTO PETYJSPHO CIEId ChCTOSHUETO Ha
B3EMaHUATA CU.

JINKBHIEH PHCK

JIMKBUIHMAT PUCK ce M3pa3dBa B HeTaTHBHATA CHUTYaIlUs APYXKECTBOTO Ja He Obje B
CBhCTOSHHE Ja IMOCPEIHIHe Oe3yCJIOBHO BCHYKHM CBOM 3a/IbJDKEHUS CBIJIACHO TEXHWUS MAIeK.
JpyXecTBOTO T€HEpUpa U MOAIbPAKA JocTaTbueH 00eM Ha JIMKBUAHU cpencTa. Brrpemen
M3TOYHUK Ha JIHKBUIHHU CPEACTBA 3a JAPYKECTBOTO € OCHOBHATA MY CTONAHCKa OeHHOCT,
reHepupana J0CTaThbYHM ONEpPATMBHU MOTOLUM. BbHImIHM M3TOYHMIM Ha (uHaHCHpaHE ca
OaHKuTEe W APYIM NMOCTOSHHHM NapTHhopH. C Ien M30/IMpaHe eBeHTYAIHHS JTHKBHICH PHUCK,
JIpy#ecTBOTO pabOTH Che cUCTEMA OT alNTepPHATHBHH MEXaHU3MH 3a JCHCTBHE W MPOTHO3M,
KpaiHUT eeKT OT KOETO e TIOATbPIKAHeTO Ha J00pa TUKBUIHOCT, PECIEKTHBHO CIIOCOOHOCT
3a (huHAHCUPAHE Ha CTOIAHCKATa cH AciiHoct. ToBa ce AOIbIBA OT TEKyI0 HaOIOAeHNE Ha
NafeKUTe Ha aKTHBUTE H IIACUBUTE U KOHTPOJ BbPXY U3XOASAIIMTE MAPHYHU TTIOTOIH.

el I,

20.03.2018 r.



