YUYPEOUTENEH AKT

HA EAHONNYHO OPYXXECTBO C
OMPAHWUYEHA OTITOBOPHOCT ,MNCTbPH
BOWC NWHK" EOOQ

MNpwet Ha 14.07.2016 r., nameHeH Ha 9.12.2016
r., 14.05.2018 r., 13.11.2019 r. n Ha 06.01.2020 .

Paspgen |. O6wwn pasnopendu
HOpuauyecku ctatyT

Un. 1. (1) EAHONWYHKMAT coBCTBEHMK Ha KanuTana
yypeassa ApYXecTBO C OrpaHM4eHa OTrOBOPHOCT
3a u3BbplIBAHE Ha CTOMNaHcka  [eWHoCT,
Hapv4aHo no-HataTbK B TeKkcTa 3a KpaTKocT
~ApYyXecTBoTO".

(2) OpyxecTBOTO € CbC CTaTyT Ha OPUANYECKO
niue no pAewcteawoTo 6bnrapcko npaeo, C
obocobeHo MMyLECTBO, OTAENHO OT TOBa Ha
cobcTBEHUKA, KOBTO OTrOBOPSA 3a 3a4biKeHUATa
CcW 00 pa3Mepa Ha BHeCeHUst KanuTan.

(3) OpyxecTBOTO Ce y4ypedsiBa Bb3 OCHOBa Ha
TbproBCckUsi 3aKOH, KaKTO W CbrNacHo obwute
nonoXKeHuss Ha  GbNArapckoTo  rpaXkgaHCKo
3aKOHOAATENCTEO.

dupma, ceganuule v cpok Ha [pyXecTeoTo

Yn.2. (1) OpyXKecTBOTO LWe M3BbPLUBA CTOMaHCKa
genHoct nog dwupmara MictepH Bownc JInHK'
EOO[, kosTo we 6bAe nocodBaHa B genoBarta
My KOPECNOHOEHUMA, NeYaTHWU, PeEKNnamMHu 1 Apyru
matepuanu. Ha natmHuMya dupmata  Ha
Opy»XecTBOTO LWe ce U3NUcBa No CnefHUst HauuH:
.Eastern Voice Link" EOQOD.

(2) (usm. c PeweHue om 09.12.2016 ea.,
14.05.2018 e. u 13.11.2019) CepanuweTto Ha
Opyxecteoto e B rp. Codwma, a agpechbT Ha
ynpaenenue e: rp. Cocusa 1407, p-H JloseHed,
byn. "Hukona Banuapos" Ne 55, Ocuc napk
Ekcno 2000, crpaga chaza 4.

(3) OpyxecTBOTO ce cb3fjaBa 3a HeorpaHudeH
CpOK, CYMT@HO OT Jarara Ha BMUMCBaHeTo My B
TbproBCckUs perncTbp.

MNpeameT Ha aenHocT

Yn.3. MNpegmeTbT HAa AeWHOCT Ha [pyXecTBOTO
e: npegocTaBsHe 7 nonagaHe Ha
TENeKOMYHMKAUWNOHHWU YCNYrW, MPEHOC Ha LaHHW,
npegocTaBssHe Ha  JOCTbN OO0  MHTEpHeT,
onepvpaHe Ha [anekocboBLMTENHU Mpexu |
npegocTaBsHe Ha ycrnyru 4pes3 TaX, HaemaHe Ha
AaneKoCLOobLWWUTENHU KaHanw, ua3rpaxgaHe W
NPOEKTUpPaHe Ha MpeXu 3a MNPEeHOC Ha [OaHHW,
TbProBCKO NPeACcTaBMTENCTBO M NOCPEAHNYECTBO
Ha WU3NYECKn W PUAMYECKM nuua, KaKkTo W
BCAKAKBa Apyra AeWHocT, HesabpaHeHa oOT

DEED OF INCORPORATION
OF EASTERN VOICE LINK EOOD, A SOLELY-
OWNED LIMITED LIABILITY COMPANY

Adopted on 14.07.2016, amended on 9.12.2016,
14.05.2018, 13.11.2019 and on 06.01.2020

Section |. General provisions
Legal status

Article 1. (1) The sole owner of the capital shall
establish a limited liability company for the
purpose of engaging in business activities,
hereinafter in the text for brevity referred to as
“Company”.

(2) The Company shall have the status of legal
entity under applicable Bulgarian law, possessing
its distinct property, separate from that of the
owner, and which shall be responsible for its
liabilities up to the amount of the paid-in capital.

(3) The Company shall be established under the
Commercial Act, as well as in accordance with
the general provisions of Bulgarian civil
legislation.

Business name, seat and term of the Company

Article 2. (1) The Company shall engage in
business activities under the business name of
MiuctepH Boic Jnuk" EOO[M, which shall be
indicated in its business correspondence, printed,
advertising and other materials. In Latin
characters the business name of the Company
shall be transliterated as follows: Eastern Voice
Link EOOD.

(2) (Amended by Decisions of 09.12.2016,
14.05.2018 and 13.11.2019) The seat of the
Company shall be in the city of Sofia and its
registered office shall be at: 1407 Sofia, Lozenets
region, 55 Nikola Vaptsarov boulevard, Office
Park Expo 2000, building Phase IV.

(3) The Company shall be established for an
unlimited term, as of the date of its entry into the
Commercial Register.

Obiject of activity

Article 3. (1) The object of activity of the
Company shall be: provision and use of
telecommunication services, data transmission,
provision of Internet access, operation of
telecommunication networks and provision of
services via these leasing of telecommunication
channels, building and design of data
transmission networks, commercial agency and
brokerage for individuals and legal entities, as
well as any other activity not prohibited by law,
including after obtaining the respective




3aKoHa, BKNKYMTENHO cnea nonyyaeBaHe Ha
CbOTBETHUTE pa3pelleHns UK NULEH3N, Korato
TakuBa ca Heobxoaumm.

KnoHoBe 1 npegcraBuTeNncTBa

Un.4. [IpyecTBOTO MOXe Aa yypeassa KNoHOBe
W npeacTaBUTENcTBa Ha TeputTopusiTa Ha
Penybnuka bBbnrapusa u B 4yxbuHa.

OTI'OBODHOCT Ha eOHONMM4YHKWA CcOBCTBEHMK Ha
KannuTtana un Ha ,D,DY)KECTBOTO

Yn.5. (1) OpyxecTBOTO HOCM OTrOBOPHOCT 3a
CBOMTE 3a4bJIKEHUA C LSNOTO CU UMYLLIECTBO.

(2) EQHONUYHMAT cOBCTBEHMK Ha Kanutana Hocu
OTrOBOPHOCT 3a 3adblimkeHuaTa Ha [pyKecTBoTo,
orpaHuyeHa Ao pasmepa Ha BHeceHWus kanutarn.

Paspgen Il. MmywecTtBo
Kanutan

Yn6. (1) (usm. c PeweHue om 06.01.2020)
PervctpupaHuat kanutan Ha [pyecTBoTo € B
paamMep Ha 60 000 (wecTtoeceT xunsam) neea un e
pasnpegeneH B 6000 (wect xunagu) Asna,
BCEKM OT KOWTO C HOMWHanHa crtoiHocT no 10
(oecert) neea.

(2) KanutanbT Ha AOpyKEeCcTBOTO € BHeceH B
MbMEH pasmep.

(3) (Mpuema c¢ peweHue om 14.05.2018)
EaHonuyeH cobeTBeHmK Ha kanuTana e KoponueH
Bowic Jlunk Numuteq, NoraoH, Benukobputanus,
apyxecTteeH Homep 11177251,

YBennyaeaHe U HamansaBaHe Ha Kanutana

Yn. 7. KanutanbT Ha ApyKecTBOTO MOXe Aa
6bae yBenuyaeaH 4pes:

1. yBenuyaBaHe Ha OANoBeTe;
2. 3anucBaHe Ha HOBU ASINOBE;
3. NpuemaHe Ha HOBW CbAPYXHULIK;

4, npeppblWwaHe Ha 4acTt oOoT nevyanbara B
KanuTarn.

Yn. 8. (1) KanutansT Ha [pyxecTBoTo MOXe aa
Obae HamaneH [0 WM3MCKyeMus OT  3aKoHa
MWHUMYM NpU CNasBaHe U3ncksaHusiTa Ha T3.

(2) B peweHneto ce nocodBa UenTta Ha
HamansiBaHeTo, pasMep W Ha4uH, No KOWTO LUe ce
N3BBPLLU.

doHaoBe

Yn. 9. (1) OpyxecteoTo 0bpasyBa v nogabpxa
doHa "Pesepeen”.

(2) NaTouHMuM Ha doHa "PesepBeH” ca

authorizations or licenses, if required.

Branches and representations

Article 4. The Company may establish branches
and representations in the territory of the
Republic of Bulgaria and abroad.

Liability of the sole owner of the capital and of the
Company

Article 5. (1) The Company shall be liable for its
obligations with its entire property.

(2) The liability of the sole owner of the capital for
the obligations of the Company shall be limited to
the amount of the paid-in capital.

Section Il. Property
Capital

Article 6. (1) (Amended by Decision of 06.01.
2020) The Company’s registered capital shall be
in the amount of BGN 60,000 (sixty thousand
leva), distributed into 6,000 (six thousand) shares
of a nominal value of BGN 10 (ten leva) each.

(2) The Company capital shall be entirely paid in.

(3) (Adopted by decision on 14.05.2018) The sole
owner of the capital is European Voice Link
Limited, London, United Kingdom, company
number 11177251.

Increase and reduction of the capital

Article 7. The Company capital may be increased
by:

1. increasing the value of the shares;

2. subscription of new shares;

3. admission of new members;

4, capitalization of part of the profit.

Article 8. (1) The Company capital may be
reduced to the legally required minimum, in
compliance with the requirements of CA.

(2) The decision shall indicate the purpose of the
reduction, the value and manner in which it will be
conducted.

Funds

Article 9. (1) The company shall set up and
maintain a Reserve Fund.

(2) The sources from which the Reserve Fund




cpeacTtsara, MonyvYeHW Hag HOMWHanHaTa
CTONHOCT Ha AANOBETe NPW U3QaBAHETO WM, W
APYr N3TOYHWLWM, NPEABUAEHU NO pelueHne Ha
€AHONWYHNA CODCTBEHMK.

(3) Cpeactsara Ha doHg "PesepeeH" moraT aa
Ce W3non3BaT 3a NOKPWBAHE Ha rogulHaTa
3aryba v Ha 3arybu OT npeauvliHn roguHw, a
cneag  nokpusaHe Ha  3arybute K 3a
yBenuyaeaHe Ha perucTpupaHua kanutan.

(4) Mpwn HeobxogmmocT [pyxecTBOTO MOXe Aa
obpasyea u apyrm coHaose. PasmepbT W
PeabLT 3a OTYMCNEHMATA NO THX, KaKTO U
HaYUHBT 3a N3Non3BaHeTo "
npejHasHayeHneTo UM ce onpeaens  oT
eAHONUYHMA cOBCTBEHUK

Pasgen lll. YnpaBneHue

YnpaeneHwe [
OpyxectesoTo

NPeacTaBUTENCTBO  Ha

Yn. 10. (1) OpyxecTteoTo ce npeacraensiea u
ynpaenasa OT €AWH WNW MOBEvYEe ynpaBUTenw,
HasHa4yeHun OT egHONWYHMA COBCTBEHWK Ha
Kanutana.

(2) B cnyyain ye e n3bpaH eauH ynpasuten, Tow
ynpaensiea v npeactaensea  [pyxecTBoTo
camoctosATenHo. B cnywaih 4ve ca w3bpanu
HAKONKO  ynmpaBuTeNnW,  APYXecTtsoto  ce
ynpaensea v NpeAcTaensea oT TAX NOOTAENHO.

(3) Ynpasutenatite:
1) ocurypsea W3NLNHEHWETO Ha pelleHusITa Ha

€AHONWYHWA COBCTBEHMK Ha KkanuTana, KaTo
OpraHusvnpa,  ONEepaTMBHO  PbkoBOAU U
KOHTpONWpa  AedHocTTa Ha  [lpyxecTeoTo

CbIMacHo AeicTBaLOTO 3aKOHOAATENCTRO;

2) opraHusupa W3rOTBAHETO HA [OAWLLHUS
¢uHaHcoB oTyeT, Ha GanaHca n Ha oT4yeTa 3a
heiHocTTa Ha [pyxecTBOTO, W rv npeacTaes 3a
opobpeHne OT edHONWYHMS COBCTBEHWK HA
kanuTana;

3) npeacrasnsaea OpyxecTsoTo "
ynbAHOMOLWaBa TpeTH nuua ha ro
NnpeacTaenaBaT Mo  onpeaeneHu  BLMPOCH:,
CKIMIoYBa TeKyLUM CAEMKH;

4) onpegens kagpoBata  MONWTMKA  Ha

[pyxecTBoTo, CKNOYBA, W3MEHS M npekpaTsiea
TPyaoBW  goroBopu ¢ paboTHuuute M
cnyxurenurte Ha [py»ecTBoTO, M OCBLLUECTBABRA
npegoctaeeHata My JOuCUMNNMHApHa BRAACT,
cbobpasHo  pasnopenbwte Ha  TPyAoOBOTO
3aKOHOAATENCTEO;

5) paspaboTea
AenHocT

nporpama 3a CcTonaHckara
Ha [pyxecTeoTo B ChLOTBETHATa

shall be raised are the resources obtained over
the nominal value of the shares upon their issuing
and other sources determined by the sole owner
of the capital.

(3) The resources in the Reserve Fund may be
used to cover the annual loss and losses from

preceding years, and after the losses have been
covered, for increase of the registered capital.

(4) If required, the Company may also form other
funds. The amounts and manner of making of
contributions for them, as well as the manner of
use and their purposes shall be determined by
the sole owner of the capital.

Section Ill. Governance
Management and representation of the Company

Article 10. (1) The Company shall be managed
and represented by one or more managers,
appointed by the sole owner of the capital.

(2) In case a sole manager would be appointed
he/she shall manage and represent the Company
on his/her own. In case several managers would
be elected, the Company shall be managed and
represented by them jointly severally.

(3) The manager(s) shall:

1) ensure the performance of the decisions of the
sole owner of the capital by organizing,
conducting the day-to-day management and
controlling the activity of the Company in
compliance with the applicable legislation.

2) organize the preparation of the annual financial
statements, of the balance sheet and of the
activity report of the Company and submit them
for approval by the sole owner of the capital;

3) represent the Company and authorize third
persons to represent it in individual matters:
execute routine transactions;

4) determine the staffing policy of the Company,
execute, amend and terminate labour contracts
with the employees of the Company and exercise
the disciplinary powers, granted to him/her, in
accordance with the provisions of labour
legislation;

5) elaborate a programme for the business
activity of the Company in the respective calendar




KanexhapHa rogMHa W A NpeacTaBs  Ha
efHonuYyHUA CcoOCTBEHWK Ha kanutana 3a
onobpeHwe;

6) ynpaenssa nMywWEeCTBOTO Ha [pyXecTBOTO;

7) v3nbnHABa v Apyru dyHKUMKW, BBL3NOXKEHN My
OT 3aKOHa WUNKU OT eAHONWYHMSE COBCTBEHUK Ha
kanutana,

(4) Ynpasutensat/te e/ca gnbxeH/Hu:
1) Aa oTuuTa/T peiHOCTTa Cv nped [pyXecTBoTo;

2) pa w3NbLNHSBA/T 3aQbIPKEHUATA CU TOYHO W
gobpoceBecTHO C  ornea  eMeKTUBHOTO 1
ka4ecTBEHO ynpaeneHwe Ha [pyXeCTBOTO npu
cnaspaHe Ha 3akoHuTe W [lpyKecTBeHus
Aorosop;

3) oa geknapupal/T npen JpyxecTsoTo, 4e HaMa
Aa pasrnacsasal/T kakeato u  aga  Buno
UHDOpPMaUMA U NOBEPUTENHW CBEAEeHWs 3a
AeiHOCTTa Ha [lpyXecTBOTO, cTaHana my/um
U3BECTHA NPW UMW MO NOBOA W BbLB BPbL3KA C
U3NbNHEHUETO Ha 334 bIMKEHUATA, n
ynpaxHsBaHETO Ha npasarta No TO3W HOrosop, W
CbrNacHo TbpProBCKUS 3aKOH;

4) pa pelwasa/T BCUYKA BbMNPOCH OCBEH Teaw,
KOUTO Ca OT Apyra KOMNETEHTHOCT.

3abpaHa 3a wn3BBPWBAHE HA KOHKYPEHTHA
AeiiHocT
Yn.11. bBes cobrnacueto Ha e4HONWYHUS

cobCTBEHMK HA KanuTanma ynpaBuTEnAT HsIMa
npaBo:

1) Aa ckNo4Ba TLProBCKM CAEMKW OT CBOE WK
YYXKA0 UME;

2) pa yvacTea B cuOupaTenHn unu KOMaHAaWTHM
ApyXecTea W B ApYXecTsa C orpaHuyeHa
OTrOBOPHOCT;

3) Aa 3aema ANBXHOCT B PLKOBOAHWN OPraHu Ha
Apyrv ApyxecTea.

OTroBOpHOCT Ha ynpasuTtens

Yn.12. (1) Bcekn oT ynpasuTenute Hocu
OTFOBOPHOCT 33 BpeauTe, KOUTO BWHOBHO €
NpUYUHUN Ha [IpyKecTBOTO B TOBA CH Ka4YecTEO.

(2) YnpaeutensT BuHarm moxe pa 6Gbge
0cBoBOAeH OT OTrOBOPHOCT C pELIeHME Ha
eAHONMYHMA COBCTBEHMK Ha KanuTana.

MNpaBomMoWMA Ha edHONUYHUA CODCTBEHWK Ha
Kanutana

Yn.13. (1) B cvoteeTCcTBUE C pasnopeabute Ha
TBProBCKMst 3aKOH eAHONUYHUAT COBCTBEHUK Ha
KanuTtana we:

1) ameHs v gonbvnea YupeauTenHus akT,

year and submit it for approval by the sole owner
of the capital;

6) manage the Company property;

7) perform other functions, as may be assigned to
him/her by law or by the sole owner of the capital.

(4) The manager(s) shall be obliged to:
1) account to the Company for his/her activities:

2) perform his/her obligations accurately and in
good faith, in view of the efficient and good
quality management of the Company, in
compliance with the laws and the Memorandum
of Association;

3) declare before the Company that he/she will
not disclose any information and confidential data
regarding the activities of the Company, which
had become known to him/her during or in
connection with the performance of the
obligations and exercise of the rights under this
contract and according to the Commercial Act.

4) make decisions on any issues except those,
falling into another competence.

Prohibition of conducting competing activities

Article 11. Without the consent of the sole owner
of the capital a manager may not:

1) effect commercial transactions in his/her own
or in a third party's name;

2) participate in general and limited partnerships
and in limited liability companies;

3) hold positions in management bodies of other
companies.

Liability of the manager

Article 12. (1) Each manager shall be liable for
any damage, which he/she has culpably caused
for the Company in the said capacity.

(2) A manager may be released from liability at
any time by decision of the sole owner of the
capital.

Powers of the sole owner of the capital

Article 13. (1) In accordance with the provisions
of the Commercial Act the sole owner of the
capital may:

1) Amend and supplement the Deed of




2) Mpvema roAWvWHWSA UHAHCOB OTYET W
GanaHca, Bsema pelweHwe 3a pa3snpefensHe M
nannawaxe Ha nevanbaTa;

3) Baema peweHue 3a
HamansBaHe Ha KkanuTana;

yBENWYasaHe n

4) Wsbupa ynpaeuTen/ynpaeutenu, onpepens
Bb3Harpa)aeHneTo mMy/um u ro/rn oceoboxaasa
OT ANBXHOCT;

5) Bsema pellenve 3a OTKPMBaHE U 3aKpuBaHe
Ha KNOHOBE 1 y4acTus B APyry ApyXecTea,

6) Bsema peweHne 3a npugobusaHe u
OTYYyXKAABAHE HA HEABWXMMW WMOTWM W BEL|HW
npaea BbPXY THAX;

7) Baema peleHus 3a npegsssBaHe Ha MCKOBE
Ha LpyxecTeoTo cpewy
ynpasuTena/ynpasutenute Wnu KOHTPONbLOpa U
HasHa4yaBa nNpeacTaBMTen 3a BOAEHE Ha NpoLecu

cpeLly TsX;

8) Bsema pelleHne 3a JONMBMHUTENHU NAPUYHM
BHOCKM;

9) Bsema peweHwe 3a npeobBpasysaHe unu
npekpartseaHe Ha [py»ecTeoTo.

(2) 3a B3eTUTE pelweHUds Ha EOHONUYHUS
cobecteBeHMKk no un. 13, an. 1. 7.6 ce cwcTaes
MPOTOKON C HOTapwarnHo YAOCTOREpsBaHE Ha
NOANUCUTE W CbAbPXKAHWETO, W3BBPLUEHU
€[HOBPEMEHHO. 3a BCUYKM OCTaHaNu peLUeHUs
no yn. 13, an. 1, BKNOYWUTENHO 3a B3ETUTE
peweHua no un. 13, an. 1, T. 3 U T. 4, ce cbCTaes
MPOTOKON camo B NUCMeHa dopma.

Pazgen IV. CtonaHcka n dvHaHcosa geitHocT
HopmaTueHO ocHOBaHWe

Yn.14. JpyxecTBOTO M3BbLPLUBA AEWHOCTTa CU B
cvoTBETCTBME €  obwuTe npaeuna  Ha
Obnrapckute  rpawpaaHcku,  CTONAHCKA 1
UVHAHCOBW 3aKOHM.

CTonaHcka roamHa

4Yn.15. CronaHckaTta roguHa Ha [pyXecTBoTo
sanoysa Ha 01 sAHyapu w npuknoysa Ha 31
AEKeMBPW Ha CLOTBETHATA KaneHaapHa roguHa.

MoauweH uHaHcos oTyeT n BanaHe

Yn16. (1) VYnpaButensT npeactass  Ha
€0HONNYHWA COBCTBEHUK HA KanuTana roguiLHWUs
$unHaHcoB oTyeT M BanaHca Hal-kbCHO 2 (nBa)
Meceua crneqg Kpas Ha BCSKa CTOMaHcka roguHa
3a ogobpenue.

(2) B cnyyanTte, B KOUTO TOBa e HeoBXogumo
CbINacHo GbnrapckotTo  3akoHo4aTencrso,

Incorporation;

2) Adopt the annual financial statements and the
balance sheet, make decisions for allocation and
payment of the profit;

3) Make decisions on increasing and reducing the
capital;

4) Appoint the manager/s, determine his/their
remuneration and dismiss him/them;

5) Make decisions on opening and closing of
branches and participations in other companies;

6) Make decisions on acquisiton and
expropriation of real estate properties and rights
over them;

7) Make decisions on lodging of claims by the
Company against the manager/s or the controller
and on appointing a representative for pursuing
legal actions against them.

8) Make decisions on additional
contributions.

monetary

9) Make decisions on transformation or

dissolution of the Company.

(2) For the resolutions of the sole shareholder
under Article 13, para 1, point 6 a protocol with
notarized signatures and content conducted
together shall be drawn up. For all other
resolutions of the sole shareholder under Article
13, para 1, including the resolutions under Article
13, para 1, point. 3 and point 4, a protocol in
simple written form shall be drawn up.

Section IV. Business and financial activity
Regulatory basis

Article 14. The Company shall conduct its activity
in accordance with the general rules of Bulgarian
civil, economic and financial laws.

Business year

Article 15. The business year of the Company
shall commence on 01 January and end on 31
December of the respective calendar year.

Annual financial statements and balance sheet

Article 16. (1) The manager shall submit to the
sole owner of the capital the annual financial
statements and balance sheet not later than 2
(two) months following the end of each business
year for approval.

(2) In the cases, when this is so required
according to Bulgarian legislation, the annual




FOAVLUHUAT PUHAHCOB OTYeT M BanaHca ce
npoBepsiBaT W 3aBepsiBaT OT AUNNOMUPEHM
EKCnepT-CHeTOBOANTENMN, Ha3Ha4YeHn oT
e4HONUYHNS COBCTBEHWK Ha KanuTana, npeaw
W3TWYAGHETO Ha CbLOTBETHATA  KaneHaapHa
roavHa.

(3) MpoeepkaTa 1 3aBepsBAHETO HA FOAULLHMS
tuHaxcos otyeT, u Ha GanaHca Ha [py*KecTsoTo,
KOraTo € Hanuue 3aKoHOBO W3UCKBaHEe 33 TOBa, €
yCrnoBue 3a TAXHOTO MpuemMaHe OT efHONUYHWUS
coBCTBEHNK Ha kanuTana.

Pasnpeaenenune Ha neyanbaTa

Yn.17. (1) Cnea npucnagaHe Ha gbmxumuTe
AaHbuuM W MU3BbpWBaHe Ha HeobxogumuTe
otuucnenws no oHgoeeTe Ha [IpyXecTeoTo,
OCTaTbLKLT OT NPUXOAUTE CE OTHACH B NPUXO] Ha
€HONUYHUA COBCTBEHUK Ha KanuTana.

(2) EaHonunynmaT coBCTBEHVK HA KanuTana Moxe
fa pewm 4acT unu uanata nedanba aa
pasnpeneneHne OT eaHa CTONaHCKa roauHa aa
Oboe uWHBECTMpaHa B  paslWMpeHue  Ha
cTonaxckaTta AelHocT Ha [ApyXecTBoTo.

Paspen V. MNpekpaTasaHe n nuksnaauyus
MpuuMHHK 3a npekpaTABaHe
Yn.18. [ipyxecTBOTO Ce npekparaBa:

1. NO peleHne Ha egHONMUYHWA COBCTBEHWK Ha
kanuTana;

2. npn obsBABaHe Ha [pyxecteoto B
HECBLCTOATENHOCT wnu npu  obsBaAsaHe B
HECBLCTOATENHOCT UNW NUKBUAAUWNS Ha eanH oT
CbAPYXHULMTE, B CnyyauTe, KOrato ChlyuTe ca
lopnanNecKn nuua;

3. No pelweHWe Ha cbaa B NpeaBUMAEHWUTE OT
3aKkoHa crnyvau;

4. npn npeoGpa3syBaHe CbrnacHo pasnopeabuTe
Ha TbpProBCKUA 3aKOH;

5. B Apyrv cnyyau, npeasuaeHmn OT 3akoHa.
Nuksngaums

Yn.19. (1) Npu npekpatsBaHe Ha JpyXecTBOTO B
cnyvyawte, HasoBaHW cwrinacHo un. 18, 1. 1. 11 3,
ce OTKpMBa npou3BOACTBO No 0bGsABABaHe B
nuKBMAALWS.

(2) Nuksupatop Ha [py>XecTBOTO € HEeroBwAT
ynpasuTen, 0CBEH aKko eJHONUYHUAT COBCTBEHMK
Ha KanwuTana He peLun gpyro.

(3) NukenpaumaTa Ha [pyeCTBOTO CEe U3BbPLIBA
no peaga Ha rnaea cegemHageceta oT
TbpProBCKUs 3aKoH.

(4) WwmywecTsoTo, oOCTaHano cnej MbNHOTO

financial statements and balance sheet shall be
audited and certified by certified public
accountants, appointed by the sole owner of the
capital, prior to the expiry of the respective
calendar year.

(3) The audit and certification of the annual
financial statements and balance sheet of the
Company, when a legal requirement to this effect
exists, is a condition for their approval by the sole
owner of the capital,

Allocation of profit

Article 17. (1) After subtraction of the taxes due
and making the necessary contributions to the
funds of the Company, any revenue remaining
will be credited as revenue of the sole owner of
the capital.

(2) The sole owner of the capital may decide for a
part of or the entire profit available for distribution
in any business year to be invested into
expansion of the economic activity of the
Company.

Section V. Dissolution and Liquidation
Reasons for dissolution

Article 18. The Company shall be dissolved:
1. by decision of the sole owner of the capital:

2. in case the Company is declared insolvent or
any of the shareholders is declared bankrupt or in
liquidation, in cases when they are legal entities;

3. by decision of a court, if envisaged by law;

4. in case of transformation in accordance with
the provisions of the Commercial Act:

5. in other cases, envisaged by law.
Liquidation

Article 19. (1) Upon dissolution of the Company
in the cases, referred to in Article 18, items 1 and
3, a liquidation procedure shall be initiated.

(2) The liquidator of the Company shall be its
manager, unless the sole owner of the capital
would decide otherwise.

(3) The liquidation of the Company shall be
carried out under the procedure of Chapter
Seventeen of the Commercial Act.

(4) Any property remaining after satisfying in full




YAOBNETBOPSIBAHE Ha BCWYKM KPEAWTOPU Ha
OpyxectesoTo, npemuHaea B TOBa  Ha
eAHONNYHWSA COBCTBEHUK.

Pasgen VI. lonbnHuTenHu pasnopeabu
MpomsaHa Ha YupegutenHus akT. BnuaaHe B cuna

Yn.20. Bcska npoMsHa UNW AONBAHEHWE HA
HacTosWMA YuypegWuTeneH akT ca BanugHu camo
TOraea, Korato ca HanpaeeHu B NUCMeHa gopma
M ca noagnncaHn oT egHONMYHUS coBCTBEHUK Ha
KanwTana.

Yn.21. To3n YupeguteneH akT Bnuaa B8 cuna
cnef noAnuCBaHeTo Mmy.

Pasgen VII. 3aknioyutenHn pasnopenbu

Yn.22. 3arnaeuATa Ha OTOEMHUTE uNEHOBE Ha
HacToAlmMs YypeauTeneH akT CryxaT camo 3a
yIeCHEHWE npu HerosoTo nomnssaHe. Coblyute
HAMAT HWKaKBO 3Ha4YeHue 3a CTpyKTypaTa,
TBMKYBAHETO W CMWUCBNA Ha CbOTBETHUTE
TEKCTOBE.

Yn.23. (1) Ako Hsikos pasnopeaba Ha HacToALMS
YypeauTeneH akT € unu cTaHe HeaeWcTBUTEnHa,
cblaTa He ce oTpassea BBPXY
AedcTeuTenHocTTa Ha [forosopa kaTto usno. B
TakbB Cnyyail HepedcTBuTenHata pasnopenba
TpAbea Aa ce TbNKyBa Taka 4Ye Aa ce NnocTUrHe
uenta, KoAaTo e ©Ouna nocrtaeeHa ¢
HepjencTenTenHata pasnopeada, B Ayxa U
CMUCBNa Ha Lenus YypeauTeneH axT.

(2) CbLoTo BaXu 1 KOraTo Npwu U3NbIHEHUETO Ha
YypeautenHus akt ce OKaxe npasHoTa, KOSiTO
Tpsbea ga 6bvge 3anwnHeHa.

Yn.24. 3a HeypeaewuTe B HacTOSLMA
YuypeauTeneH akT BBNPOCM LWEe ce npunara
ofwoTto 6bnrapcko rpaxgaHcko U TbProBCKO
3aKOHOaTENCTRO.

all creditors of the Company shall be transferred
to the sole owner of the capital.

Section VI. Supplementary provisions

Amendment to the Deed of
Effective date.

Incorporation.

Article 20. In order to be valid any amendment or
supplement to this Deed of Incorporation must be
made in writing and signed by the sole owner of
the capital.

Article 21. This Deed of Incorporation shall enter
into effect upon it being signed.

Section VII. Concluding provisions

Article 22. The headings of the individual articles
of this Deed of Incorporation shall serve for ease
of reference only. They do not contribute to the
structure, interpretation and meaning of the
respective texts.

Article 23. (1) Should any provision of this Deed
of Incorporation turns out or becomes invalid, the
same shall not affect the validity of the Deed as a
whole. In such case, the invalid provision shall be
interpreted in such a way, as to achieve the
objective, which had been set by the invalid
provision, within the spirit and meaning of the
Deed of Incorporation taken as a whole.

(2) The above shall be valid also when in the
process of application of the Deed of
Incorporation an omission is found, which needs
to be corrected.

Article 24, Regarding any issues not regulated in
this Deed of Incorporation, the general Bulgarian
civil and commercial legislation shall apply.

3a eqHonNMYHKMA COGCTBEHUK HA KanuTana: For the sole owner of the capital:
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BUHCHHT [poH UHrnuw/Vincent John English

Oupekrop / Director
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AHpapuio Cnapépu / Bevan Andrew Slattery




AwpexTop / Director
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Mapu KpuctuHa Yebetep / Marie Christina Webster

RupexTop / Director

Mutep Hopman Xeidc / Peter Norman Hase
AuvpexTop / Director
3asepka ot Ynpasutens:/Certified by the Manager:

BuHceHT hkoH Murnuw/Vincent John English



Auvpexrop / Director

Mapu Kpuctuna Ye6etbp / Marie Christina Webster
Oupexrop / Director
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Mutep Hopmaw Xeiic / Peter Norman Hase
[lvpekTop / Director
3asepka oT Ynpasurtens:/Certified by the Manager:

BuHCBLHT [xoH MHrnmw/Vincent John English



OupekTop / Director

Mapu Kpuctuna Yeberwbp / Marie Christina Webster
Oupektop / Director

Mutsp Hopman Xeiic / Peter Norman Hase
AupekTop / Director
3asepka ot Ynpasutens:/Certified by the Manager:
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BuHCBHT [xoH anu%ﬁ?:ent John English




