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10 PBKOBOACTBOTO
HA JPA®T EOOJ

Jloknan BEpXY TONATIICH @'.E[HEHCOB OTHET

Hwue u3pppmmixMe OZAT HA IPHIOKEHAS FOJUIICH (DMHAHCOB OTYET Ha KOMIAHMUATA
JPA®T EOQ/], xmodsam cupasxa 32 (JHHAHCOBOTO CHCTOSHEE KBM 31 JeKeMBpH
2011 r. m oT9eT 3a BceoOXBAaTHUA JIOXOJ, OTYET 3a IPOMEHHTE B COOCTBEHMS KAMHATAL,
OT4YeT 32 NapAYHATEe NOTOMA 33 TOAWHATA, 3aPhpIIBAINA HA Ta3H JAaTa, KAKTO H
0000mMmeAOTO OMOBECTARAHE Ha CHINECTBEHHTE CYETOBOJHH HOIUTHKH K IPYTHETC
HOACHWTETHA TIPANOXKEHHS.

Omzo60pHoCM Ha PoK0BOOCMBOMO 3G 200UULHUS PURAHCO8 OMYem

OTroBOpHOCTT2Z 3a H3TOTBAHETO W JOCTOBEPHOTO MpPE/CTABAHE HA TO3H (PHHAHCOB
OTYET, B CHOTBETCTBHAE ¢ MexIyRapoJHMTE CTAHAAPTH 32 (PHHAHCOBO OTUATAHE, K 34
TaKapa CHACTEMa 3a BBLTPEIIEH KORTPOJ, KAKBATO PHKOBOACTBOTO ONPEJACHH KaTo
HeoOX0A¥Ma 33 H3TOTRAHETO Ba (PMHAHCOB OTYET, KOATO Ja He ChALPXA CHINSCTBEHH
OTKJIOHEHHs, HE3aBHCHMO JAMM T€ c¢ ALDKAT HAa W3MaMa MM Ipemka, ¢ Ha
PBKOBOACTBOTO.

Omzosoprocm Ha 6OuUmopa

Hamara oTrOBOPHOCT ce CBEXJA [0 H3Da3sBaHE HA ONATOPCKO MHEHWE BEDPXY TO3H
(rBaECOB OTHET, OCHOBABAIIO Ce HA M3BELPICHAS OT Hac oxut. Hammst omur G
IpOBEJICH B CHOTBETCTBHE ¢ MeEXKIyHAapOAHATE OJUTOPCKH CTaHAapTA. Te3n
CTaHAaPTH HajlaraT CHa23BaHC HA CTHYHHTE H3UCKBAHWSA, KAKTO H OJUTHT A2 OBIE
IUIAHEpPaH U OPOBEACH Taka, Ye HAC Jqa cc yOeuuM B pasyMHA CTEICH HAa CETYPHOCT
JIOKOJIKO (PMHAHCOBHAT OTIET HE ChABPXKA CHIICCTRCHA OTKIOHCHHS.

OIMTET BKMOYB2 W3MBIHEHHETO HA IPONECAYPHE ¢ LN MONyYABAHE HAa ONUTOPCKHA
JIOKa3aTeNICTBA OTHOCHO CYMHTE H OIOBECTABAHWSTA, IPEACTABCHH B TONHIIHUA
durancop oruer. V3Gpanwte mponeaypw 3aBECST OT HpEHEHKAT2 Ha ONMTOpA,
BKIFOYATENHO ONEHKATA HA PHCKOBETE OT CHINECTBEHA OTKIOHEHWS BhB (PEHAHCOBUA
OTYCT, HE3aBACHMMO Jaii Te C¢ ALDEAT HA M3MaMa HIM Ha Ipemka. llpu
H3BEPIIBAHETO HA TE3W ONEHKH Ha PHACKAa OHUTOPHT B3eMa IO BHUMAHHE CECTEMATa
33 BRTPEIIEH KOHTPOJ, CBHpP3aHA ¢ H3TOTBAHETO H JOCTOBEPHOTO NPEACTABAHE HA
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UPHIATAaHETE CYCTOBONHE [OJNUTEKE ¥ pasyMHOCTTa HA OpEOmM3ATEeNnHATE
CUYETOBOAHHE OICHKH, HAIPABEHA OT PHKOBOJCTBOTO, KAKTO K OMEHKA HA IANOCTHOTO
IpeACTABAHE B TOIAINIHAS HHHAHCOB OTUET.

CupmTame, ue WIBLPINEHAAT OT HAC OJAT Mpe/0CTABA ZOCTATHYHA M IoaxXonqma Gasa
33 H3Pa3eHOTO OT HAC OAMTOPCKO MHECHUE,

Mnenue

B pesynrar Ba TOBa, yHoCTOBepsBame, ¥e¢ mo Hame MueHHME (QUHAHCOBHAT OTHET
OpeCTaBA JOCTOBSPHO, BHB BCHYUKY CHIICCTBEHHA acHeKTH, pEHAHCOBOTO CHCTOSHEE
Ha [IPAGT EOO/] 3a nepuona npronousam KeM 31 gexemspr 2011 r., xaxto u 32
HeroswTe GARAHCOBH pe3yliTaTH OT AeHHOCTTa H 32 IapHIHATE TOTOIM 32 FOJRHATA,
3aBhPINBANIA TOTABA, B CHOTBETCTBHE ¢ MEXKIYHAPONHATE CTAHAAPTA 38 (MHHAHCOBO
oTaATane.

Aoxnad evpxy Opyzu 3axonosu uzuckeanus

CrriiacHo m3ncKBaHRATa Ha W38, an.4 oT 3axoHa 38 CYETOBOJACTBOTO, M3Da3sABaME H
MHeHue orHocHO Iogmmmams foknmax 3a neiiroctra. Hue m3phpmmixMe nperien Ha
HEKOHCONMJWpaHAs HOKIal 3a JAeHHOCTTa 3a Neproja NpHEKMOYBA KM 31
aexkemspr 2011 r., mroteer or pwkoeoacTeoro Ha JJPAPT EOO/. I'omanrawms
JOKIax 3a JeHHOCTTA € paspaboTeH B CHOTBETCTBEE C M3WCKBaEmMsTa HA 91.33, an.l &1
2 oT 3aKoHa 32 CUETOBOACTBOTO. OTTOROPHOCTTA 32 K3rOTBSHETO HA TO3M JOKIAJ C&
HOCH 0T PBEKOBOJACTBOTO.

ITo pame MHeHMe HeXOHcONMMAMpaHATa (EHANCOBA WHGOPMAUMWS, NPEACTABSHA B
TOJIMIMEAS AOKIAH Ha PHKOBOJCTBOTO 3a JeffHOCTTA, 3a epHo/ia IPHKIIOYBAN] KEM
31 nexemmpr 2011 r., cHOTBETCTBA BHB BCHYKM CBHINECTBEHH acleKTH Ha
drHancoBaTa HMHbOpMamus, KOSTO C¢ ChEBDKA B TOMMIMHHA HEKOHCOMAARpPAH
(bmHAHCOB OTHET 32 CHINAS OTYETEH MEPHONL.

COII ,.EP EC EM Bu Exc” 00J]

Yupasaren: / | £ P aﬁm% «

H3ABEJIA IKAJTL30BA ";\
3

PermcTpupan oRETOp, 0TIOBOPEH 33 OAMTA:

H3ABEJIA JUKAJTH30BA

(7 codun V%
x, ﬂ‘“m"; Fer. N'H;/ &

26 mapr 2012 rogana
I'p. Codms, Bearapas

BAPHO ¢ 0Py,



APAGT EQOJ,
OTYET 3A JOXOJANTE 32 2011 roauna

2011 r. 2010 r.

Tipunokeune BGN'000 BGN'000
Hpogeaxasamu aelinocTn
Hemnu npuxodu om npodaxcou 111, 3 437 J 889
Yenyra 774 3889
Hpyru 2 663 -
Dunancosu npuxoon 1.1.3. -3 : 350
Q6mo npuxonu 3468 : 4239
Pa3zxodu no uxkonomudecKku enemenmu (156) (139)
Pa3sxoaw 3a BEHIORH YCRYTH 1.2.1. 20n {an
Pa3axonu 3a aMopTH3aUHY 1.2.2, (52) {51
Pasxon4 32 3annaTi ¥ OCHIYPOBKY HA HepcOHana 1.2.3, (83) (88)
JlpyT# pazxoau 124, - 3)
Cymu c Kopexmugen xXapakmep 12,5, - (3 151)
Pasxoan kanuranu3vpasy 8 CTOHHOCTTA HA aKTHBY - (3 151)
dunancosu pazxodu 1.2.6. (51) (627)
O6uio pa3xoiy Ge3 pasxoi 3a AAHBUH 207) 3 937
INeaanGa/raryéa ot npogbaxasamm acliHocTn npegn
PAa3X0/M 32 AaHBOM --3261 - 3
Pazxod 3a dansuyu 1.2.7. . L (32 . (30)
Texym AaHbK (323) (30)
Tlewanta/(3aryba) 3a nmnepuoaa oT NPOABLIKABAIIH . ‘
Aelinoctu o293 0 - M2
Ieuanda/3aryda 3a udpaoan . 2938 L 272

p————————— ]

Hpunoscenun cmpapiuya 8 do cmpanuya 35 ca Hepazdenna uacm om unancosun omyem.
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JAPA®T EOOJ
OTYET 3A BCEOEXBATHHA AOXO/Iza 2011 roquma

2011 r. 2010 T.

TNipnemense BGN'060 BGN'000
l]eqanﬁalaagﬁa 3a mepuona . 2938 272
2938 L 272
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Jenana Konena
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APAGT EOO]

OTYET 3A ®HHAHCOBOTO CHCTOAHHE xbm 31.12.2011 r.

Npumxeass JLiz2on 3122010 1,
AKTHUB BGN'000 BGN'00D
Herexyma akTeBn
ViMoTH, ChOPLIRERRS, MHINHEIR ¥ 0J0pYIBIHE 2.1 990 1041
JisnroTpalinm HeMATCPHANHM aETURH 2.2 9 10
QPHARCOBY BKTHER HOTEKYIH 2.3. 8 346 g 346
Ofmo HeTEKYIIE ARTHBY - . . " . - . 9345 -9.397
Texymn AKTHBH
TeKYUIH THPIOECKH B APYIH EICMAHKSE 2.4, 1 2
Jlatrnn 33 PLCTAHOBSBAHE 2.5. 26 474
PUHAHCOBY AKTHEY TEXYIIA 2.6. 16 -
Mapuunn cpeactaa 2.7. 258 66
Ofmo TERYINH AETHBE - 30 842
Cyma BRAKTHBA - 0 . 0 i ; 5646 9939

APA®T ECON

OTHET 3A ®HHAHCOBOTO CHCTOAHHE kbM 31,12.2011 1, - npoanseHue

Mpeasxeaxe 31122011 r. 31122010 v,

NACHB

CofcTeen KanaTAn 28
OcHoncn xanaTay 28.1. 5 5
Pervcrprpan ramiran 5 5
DUHANCOB PLIYATHT 2.8.2. 3423 485
Harpynanm nevanfrf3aryén 485 213
Mewanba/saryGa 38 roarHaTa 2938 272

CoficrBen KanaETaa 3428 490

Texylurn nacaps
Texyn GANAHCOBR DACHBA 29, 59 3 580
Texiny THProBEKY A APYTH IBThLDECHAY 2.10, 5 859 5 857
JARbaHH JaXbITHCHRS 2.11, 00 12

Fexyntn nacuny - 6218 9449

Cyma uacdn 9 646 9939

fApuno m corpstana 8 0o cmponuya 35 ca Hepazdenka HacH oM HUAUHCGSUR OrISen,
CHITIZCHO CRUTORCKN ACKNBA.
Hpencranasamn: 3asepun "
Jirwomap Toropos 7 6 3. ?.ﬂﬂ
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Cuerasnren: PeruCTpwpaH OANTOP:
Henna Konena /
: M BX Ltd. ‘

Jarepun:
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Cotna, 28 deapyapu 2012 r.




JPA®GT EOOJ
OTHYET 3A IAPMYHWTE MOTOLM 3a 2011 ronana

2011, 2010r.
BGN'000 BGN'000

Tlapu4ane MOTOUM OT ONEPATHBHA AcliHOCY

TMocTeMIeHNA OT KIHEHTH 1407 914
[Lnamanus Ha AOCTRBTUITN (230) (81)
[namanns Ha TEpPCOHANa ¥ 3 COLMANHO OCHTYPABAHE (82} (88)
TMnateny AawbiM (63 KOPNOPATHBHNA JAHBIM ) (15) {695)
Tlnateny KOPNOPaTHBHW JAWHLH (35) (5%)
HNonyuyenu nuxen 31

Jpyrn nnamauysa, HeTHO {4)
_HeTHH HAPAYHYA HOTONM OT ONEPATHREA fAeliHOCT - ' ' 1076 (13)
flapuaqrn NOTIH OT YHBECTATAONRA AefinocT

IMoxynkH Ha KEATOTPAIHN aKTHBK (1072)
IMocThnieHus oT Npoaax0a Ha ALNTOTPalHA AKTHBH 3781
TInaTeHV CyMW MpW NPEACCTABARE HA 32EMH HA TPETH CTPaRy (16)

Jpyru nnananns (HeTHO) 350
" Hero napy4AH CpeACTBA M3NOIOIBANH B HABECTANMORRATA fedmoeTr .- - =~ (16 . .. 3059

IMapruAn notouw ot hunancosa Jeiinoer

[MocTBRACHUA 110 TIOTYICHN 3aEMHA 420
[Tnamasss No NOMYISHY 3aeMYU (854) (2 989)

InareHH TAKCH W JIMXBY BLPXY 34€MH (14) (411)
Hero napuyuas cpeACTBA HINOIIBAKE BbB puuancopard Aeflmoer - - o (868) o . (2980)

HerHo ynemuyenye (RaMANeHNUE) HA DAPHIMETS CPEACTEE U NAPHHHATE

€KBUBANTCHTH L S . . 192 . 66
Flapnyan CPEACTBA ¥ NAPHIRY eKBHBATEHTH ua 1 gavapy - : 66

i
Hapnyng cpeacTsa A nagRyn 258 66

Hpuno ua 8 do cpanuya 35 ca repazdenna wacm om PurancosUn omvient.

TpeAcTaBIABAILM:
JlwoGomnp Togopos

3aB8PMN CLIATCHO OAVTORCNN A0KNEA,

76. 03. 2012

Cuerasure:
HMeana Konepa

3apepna:
"EP EC EM bn Exc" O0/]

Codnn, 28 gespyapn 2012 r.




HAPADT EOOJ(
OTYET 3A COECTBEHMS KATIMTAJ 1cnm 31.12.2011 r.

Hampynan Obwo
u neyany/  cofcmsen
3a2ybu Kanuman

Ocnogen
Kanumai

BGN'000  BGN'000 BGN'000

‘Oerarbk KeM 311220090~ = ¢ oo LT T80 U130t L 918
Ipen3suncies octaree kem 31122009, . 5 . 213 ... 218
Heqaﬂﬁalgaga! 33 neproxa 272 272

Ocrarsk koM 311220108, - R 485 490
Tlpensunciien ocriThik kum 31.12.2008 1 Lo - . 5 U488 v U400

Ipomenn b cobcrBenns kamwTan3a201br. - S
Heuan6a/(3ary6a) 3a meprona . 2938 2938
Hpyz eceotixeamen dox00 - - -
. — ——————————| ————————]
Apyry u3smeHeHns B coOGCTBEHVA KanuTan -
Ocrarekem 3112200 i - el 2 &0 3423 0 3428

IIpunoesiceugma om ua 8 oo, ura 33 ca Repazdentia wacm om (PRHAHCOGUR OMYE,

IlipeacTapnasamd:
Jlwbomap Togopon

3aBepUA CLINACHD OAMTORCNM AORNRA.
CoberaBaTen: 76, 03, 2012
Jenna Koaena

Ep Bw Euc 001

3apepna: ¥npaswTen: PerucTpmMpak opuTop:
"EP EC EM Br Exc” OO RSM BX Ltd,
Codmn, 28 ¢enpyapn 2012 1.
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“OPADT” EOOA
Aoxnad 3a deiinocmma u Gunarcos omvem 3a 200uHama 3asLpweauia Kem 31.12.2011

JTOKJIAJT 3A JIEMHOCTTA ...covvveenerrrenermeennsceseessmnnsssesssssennsssssanssensasassasssassssssssssssssssassssassonssease | 0
TOJTUIIIEH @MTHAHCOB OTUET ....covcoriiurmsmsarsnmsermnssismnsassenssssonsissessusnsassisisssssssssssmssssssessssssassines L3
I. OO0 AHPOPMAIIH.....vcererrerssrssrssssrssassessisasasssrsasansassrssssasssessnsssacs veeesannsnsares eressssnessersenssvssasraseaesas | 3
1. baza 3a u3roTBsHe HA YMHAHCOBHTE OTUETH W MPIIOKEHH CHINECTBEHH CICTOBONHH MOIWTHKH

D T T L R L L T R L LT T LR LT L T L L LR P L LR LR T L L] 13

B30 30 UB2OMIBIHE.cccovrcorirresverresssirsossrrsssasrorssssssassssasssrrastsssssssrsnnnsnssnsssssssansns recessrsescsrensransannens .13

Hananenue 3a CobOMBEMCIMBUE ... ..oeeeeereneesen SeestasssensesetiErestttastisattstsisatasesensntsertensran earessvesetvarsssversrenerases 14

Hpunodicenu couyecmeenu CYenmoBOOHY NORUMMUKU «......vovrsssessressresesrassessse vesrsersesaerirnarns S, 14

TIpoMEHM B CHETOBOIHATR MOMMTHKA. ......cocsessesissirersssisrsssissessssmasisssisesstssstassss . .14
OnoeecTsBaHKA Ha obeaneHKa B OTHETHTE, My0/miKysanu npes 2011 r.......... .. 16
JIOSTYCTHMO UTTEPHATHBHO TPETHPAHE ......cermesrarsesrsrassrasssssssssssssssssrsssssssassssssssssssssssasssssrsasrassassssssssasses 10

DUHAHCOB 0030P OT PBKOBOCTBOTO ...cuuvensrsescsssesrsescass testssenstaseasssnssaserasasarass resssbsssisnsssnsssssassssasessess 10

HMOTH, MALIIMHY CLOPBKEHAE M OBOPYIBAHE! ...covreeersreresinesianens thesmssseetssneae e e se s ae Rt aera b s s sanrranten 17

HeTexyniy HEMATEPUATIHN BKTHBH.u.iiosiimessssassssasssassesssssssssorasssnsassesssssassasssnesnas R .18
PasXoIt MO BAEMH.cuiiisiiccsirisnissoriinsisissisnssssrssssiisssssnsssstsssssssssssssssassessassssssasrsssssessonsssssnsssssssrsnnosssns 19
®uHAHCOBH MHCTPYMEHTH ~ MbPBOHAYAIHO NMPH3IHABAHE H NOC/EABAIIO OLUEHABAHE .....oveveeenaes rereeenes 20
DUHAHCOBY AKTHBH......c.cverereceesacanersnsssessucssasessscsssassascasneesosassssnsasensessassessassnsssassassmassars torreneenrensseseenseaseen 20
OUHAHCOBH MACHBH ...covenremereracsirnsensarsareeseeresens Crebserentssiresneaatasenasassnanaasassenartaanaseseensesrasase cressensasennas 23
TTAPHHHY CPEICTBA....vomversemrisacrisesessnsnsmssssssnsssseseassascss besessessasnssssresetent s sase s tessasassesseasarssessanssasarns 24
CoDCTBEH KAITHTAM c.c.vevererinrrensmnsesranessnesennse errssat e be bttt beresnsassnsasenesarnassanes veeesnesrssnenersasesanerass 28
TBproBeku ¥ APYTH 3XBIOKCHHA U KPEIUTH.c.covvemrerissersssmsrscnenaces ceerrsressebesraresissssisisserssssasneassussassannes 24
JIAHBUHHN 3BIBIDKCHMA cveerriseieronsessnerisssssssntmssssssassssessssssssnrsarasrassasssassssas veererrnsanseanerane remteenteerasseneerares 25
JANBIIKEHNA KM TICPCOHAIIR 1vovereererssessorsrssssssssnssssstsssosssossssssonssrisstenstosstsssnstasssassssorssssssssssasssassstssessssoss &9
ITeuan6a WK 3aIy08 38 NMEPHOMA .. ..ocveevucrreresrececsearenrrasesesrsssrassssassrsssssssssessssessssssarssssrssasssrssssersaresevaeress B3

Pasxoni.....ceeeeere trearatasessssesssssuaTesansttosestTaa nrett e sbbe et tas s s raea s battaraanreseaseanns venaesrareasnanees 29

TIPHMXOIIM ..o vrrsierisiissisisanesnensonssssssmsnssssssnssssessasnssessesessansssassanssssssassnssansnsananns ceressaesneeitsast et assnsbacnne —.
JaHbuy BLPXY JOXOAA. ..creceeececne- OOV UUO PO URTUTURTOPATUPRY. ;1
DYHKUMOHRNHA BANYTA M BATYTA HA MPEACTABHHE ...vcvvvvsirasescsssossssssssassossessassssrssssssasessasssssonssenseen —
[lpunarane va KPMC®O 15 “CnopasyMeHns 38 CTPOUTENICTBO HA HENBUIKAMU UMOTH .......covrerverers 27
OTYET 32 NAPHHHUS TMOTOK 1ervrreriresserssissssssssassseressorsssaserstosessasessseseassssssasssesserasssssasesnss rerterrsente s saesans 28
OTuer 32 NPOMEHHTE B COOCTBEHHS KARUTA ......conecmcmnenenn USSR PN .
[t Jormunnurenna nrdopMatis KbM CTATANTE HA PUHAHCOBHA OTUET....c.cvervessrmsnssssssessssssssansressaranses 20
1, Omuem 3a 6CCOOXBAMMURL DOXOO .......coeneemreveeaneeeiraeseenenens Ceeterrsasaei et R St bRt d e bbb s e s seesanenes 29
1. 1. 1. lpuxonu or npomaxodu............... ererirses s eI IS s IR s e bbb b ens e bbb e b bh b e a b et s sasbseasebatsensanans DO
1. 1. 2. PUHAHCOBH MPHXOIM corrersrernssssersrsssasases Cteersieresse st a e a s sanant s nranne 29

1. 2, PABXOMHE.uuceiceeereereeneenreerersenessesasessssesssosssssse sacssssansansansan




“[PADT” EOO
Aoxnad 3a deilvocmma u Punarcos omyem 30 200uNoma 3gevpweawya Kem 31.12.2011

1. 2. 4, lpyru1 pasxo ............... ressarssnsasssassatansssnsans reertssertsassaebe bt s esssatinasatsanssasssnannans .29
1. 2. 5. banaxcoBa CTOMHOCT HA MPOAAACHA AKTHBH /0€3 MPOLYKLIA/ ...cvtiersrerserssarssrssassosssrsassssssaarasses 29

1. 2. 6. DUHAHCOBY PABXOMM ......coracreraerenreensmaesssssassaressssassssrassssssartsesssssasssss “ . vreeenrense 30

1. 2. 7. PaA3XOM 38 JIAHBLIA «..ccoonvunrensrssssssnrmssessamssssosmssssesisesssressssssssssssessiissssssssssssessnssressssssssssssssssssssce 30
2. Ommiem 30 (PUHAHCOBOMOG COCTIOMHUE «.vcovvresssserisirsrssserssisssnessssensassmsssssssasnsssiossissssssssssssssassssssssssnssesens 30
2. 1. UmoTH, MAMIMHH, CHOPBIKEHNA H OOOPYHBAHE .....ccocoreerersseraserersesssosassesssonsasnsrassosassassssssrssnesesssss JU
2. 2. HeMaTePUATHM AKTHBH ..vuvveissersssressesissssosmsssssssssssssestesnarsansasses cassesrensransasanesaens DR 31
2. 3. OUHAHCOBH AKTHBY HETCKYIIIM +.veoverrrercsersorsrsrsnarasssrssssssserssssssessossssssoressrsssarsosesserssssssssorarsssssosssses 3 |
2. 3. 1. JISITOBE M YHACTHM ...uv.ueeueeeennesraseresessesenasasrasssssensssens sessssssstssstsassssssssnsssassatastssssensessensentasennsas wee 31
2. 4. Texylli# THPrOBCKH M IPYTH BIEMAHMI .0vveressensesresesssssassorissssorarssasassosssasronssssrsssssssasssassonssassosassssse 3
2, 5. JIaHbLM 38 Bb3CTAHOBABAHE ........ceeveeeervennns Cereeranreresrarestetestentrraeeasveavensrarnss vevemeensrertearasereesressesas 32
2. 6. DHHAHCOBH AKTHBH - TEKYIIH ......0osisersssssssssassassastssissnsanissesnssssessassassesassssssssassessamsesssassssasesseses w32
2. 7. TTapHUYUHA CPEIICTBA. .......covreeeereeecscersssasesasnnsnsnsasasnsssass O UTPY SRR
2. 8. CoOCTBEH KAMMTA........c..... SO OO O OO OO PO TOPHIOTOPURTUORL .
2. 8. 1. OCHOBEH KAIIHTAN «..covverrsrorssssssssosisssssssssssssssssssssssssossnsastssesssssamsstsssssssssesasssssessosssatasasssossonarssssse 32
2. 8.2, (DHHAHCOB PEBYITTAT ouvvrsrssrssrsssssassesissssssasssssasssassssissssssnssssssasssssesssssorinsseaessssssssosssassssnssssoncrensss 39
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“OPAG®T” EOO4
Jornad 3a deiinocrmma u Punarcos omyem 3a 2odunama saevpwsawa kem 31.12,2011

JOKNAJ 3A JEAMHOCTTA
ITPHUET C ITPOTOKOJI OT MAPT 2011 r. HA HPEACTABJIABALIUTE

HACTOSIIAAT AOKJIAL 3A IEMHOCTTA E M3IOTBEH B ChOTBETCTBHUE C
PA3ITOPEJBUTE HA YJI. 33 OT 3AKOHA 3A CUETOBOJACTBOTO Y U3UCKBAHUSTA
HA ThPTOBCKMSI 3AKOH

PBKOBOACTBOTO NIpeACTaBs CBOS TOAWOIEH NOKIAA W TOAMMIHEAS (MHAHCOB OTIET KBM 31
dekemepr 2011 r., m3roTBed B CHOTBETCTBEE MEKAYHAPOJHMTE CTAaHAAPTH 32 (AHAHCOBO
OT4MTaHE, IPHETH OT EBponelickas coi03.

OIMMCAHHE HA JEMHOCTTA

JpyxectBoTo € peructpupano B benraprs. OcHoBHaTa My NCHHOCT € CBbp3aHa ¢ OTAaBaHE MOJ
HaeM Ha cOOCTREHU HEBIIKAMEA AMOTH.

JIpy:KecTBOTO W Mpe3 Ta3H ropvHA € NPOALKANO OCHOBHATR CM JeHHOCT, CBLP3aHA C OTAABAHETO NOA
HaeM Ha cOOCTBEHH HEeABHIXUMU MMOTH.

PrrancosusT pe3ynrtar Ha Jpyxecreoto 3a 2011 r. cnex namsom e nevanda B pasmep Ha 2938
xun. 1B. JlampuroTO OGNaraHe Ha JpyXecTBOTO ce WM3BLPIIRA CHENACHO W3ACKBAHWATA HA
MECTHOTO 32KOHONATEIICTRO.

MPETJAEJX HA JEMHOCTTA

Pe3ysiTaT 32 TEeKyIHA NEPHEO]

IIpes punancosara 2011 roa. ApyxecTBOTO HPOALIDKABA a M3NEIHABA OCHOBHATA CH JACHHOCT —
OTAaBaHe N0J] HACM HA cOOCTBEHA HEIBAXKAMA EMOTH.

CTpykTypa HA OCHOBHAS KanaTANX

Coapyxaund Yuaerue bpoi nanose Homunanna

cToiHocT (XHA. JB,)
Hpadr AxTHeHre3emmadhT 100% 50 5
JlvxTemmuaiin

Kem 31 nexemspm 2011 r. Jlpapr EOOJ] pmMa ygacTrd B CleJHATE JBHUIEPHA H acONMApPAHA
ZipyKecTBa:

- Taysp Codus EOOH — 100%

- EA3 Al - Inopmus — 99 %

-TELl Mapuna 3 lumatposrpan — 49%

CTOIIAHCKH IIEJIA 3A 2011 TOAMHA
PEKOBOACTBOTO CH € MOCTABEIIO CEAHWTE GCHOBHH HENH, KOWTO A2 OBAaT nocTarHatya npes 2011

r.:

- Havmpase Ha KIMGHTH ¥ JOTOBApsHE HAa HO-M3TOIHE YCJAOBHA 34 OTA4BaHe Ha
cOGCTBEHNTE HEABMXMME HMOTH IXOJ HAEM.

Biekp o 0Py, HhAn



“APA®T” EOO4
oxknad aa deilnocmma u dunaHcos omvyem 3a 2oduHamao 3asspuwsauia kem 31.12.2011

YIIPABJIEHUE
Ceraacro geficraamus Trproeekn 3akon B brnraprs, koM 31 nexemspu 2011 r., Jipadr EOO/ e
JPYXECTRO ¢ OFpaHA9eHa OTTOBOPHOCT ¢ €HOCTENEHHR CHCTEMA Ha YIIPABJICHHAE,

YnpasaTen Ha ApyxecTBOTO € Jliobomup Hranos Toznopos.

OTroBOPHOCTH HA PHLKOBOACTBOTO

Cropen GBITapcKoTO 3aKOHOAATENCTBO, PHKOBOACTBOTO CIIEABA J@ M3rOTBA (JRHAHCOB OTYET 34
BCAKA ¢rHancoBa roauHa, KOUTO 12 aBa BAPHA ¥ 9€CTHA NPEJCTaBa 34 (PHHAHCOBOTO CHCTOSHME
ua JlpyxecTBoTO KBM Kpas Ha rOJMHATa, (PMHAHCOBO MY IPEACTABAHE M NAPHIHA MY NOTOLH.

PBKOBOACTBOTO MOTRBLPXAABA, d€ € HPWIATANO [IOCISHOBATENHO aAEKBATHH CYCTOBONHU
OONMATHEKE NPH H3OTBIHETO HA romumins ¢(umaEcoB ordeT kKbM 31 nexemspm 2011 r. w e
HANPABIIIO PA3yMHM W NPCANA3HBA OPEHCHKH, IPEAION0XCHAS A IPAOIM3ATEIHA ONCHKY.

PBHKXOBOACTBOTO CHINO HOTBLPXKINABA, 4€ C& € OPHABPXKANO KbBM - ACKCTBAIIUTE CYESTOBOAHM
CTAH/IApTH, KaTo (GHHAHCOBAAT OTYET € H3rOTBEH HA IPHHIMIA Ha AEHCTBAOTO JPYKECTRO.

P1LXOBONCTBOTO HOCH OTTOBOPHOCT 3a HPABEJIHOTO BOJCHE HA CUYETOBOJHUTE DEruCIpH, 3a
nenecsobpasHOTO yIpaBjieHAe HA aKTABHTE H 34 IIPEATIPHEMAHETO Ha HEOOXOMMMMTE MEpKH 33
u30ATBaHE H pa3KpHABAHE HA CBCHTYAIHH 3NOYNOTPeOr M APYTH HEPEAHOCTH.

Yosewrxu pecypcu
Hepconan
[lepconansT, ¢ KoliTo € peann3npana nevyantara opes 2011 roa. e 2 Josexa.

Pabomna sanrama
Hauucnennre 1 HIWIATCHA CPEICTBA 3a pafoTHA 3a1U1aTa 33 M3TEK/IATa TOIHHA Ca B pasMep Ha 78
XUILJIB,

Ananuz na npodaxcéu u cmpyxmypa na pasxooume
CTpyKTypa Ha HPUXOAATE OT OCHOBHA ACHHOCT € KAKTO ClIe/ABa;

Haemu - 774 xun. ns.
OTnHcany 3a b DReHAs - 2663 xuns

Pasxomure 3a ocHopHa neHfHOCT ca B pasMep Ha 156 XWi. JB. B ca CBBP3aHA OCHOBHO C
H3IUIAINARE A2 Pa0OTHY 3aILTaTH M OCHTYPOBKH M aMOPTH3aIHH.

Hueecmuyuonnu npoexmu
HApyxecTBoTO pasnonara ¢ NLITOTPaiiHE MaTCpPHANHY AKTHBH OT CJICJHHATE IPYIH: HeABMKUMA
HEMOTH 1 oduc cOOpy/BAHE.

Hemarepranuure mpirotpaifay axTHBHM BR3M3aT Ha 10 Xmi. JB. M ce CBLCTOAT OCHOBHO OT
KaNHTATN3MPAHA Pa3XO/H 32 PEMOHT Ha HE/TBYDKAM HMOT.

Kanumanosa cmpyxmypa
CobeTBemmaT xanvran Ha J[pyXecTBOTO € 5.xmn. 18,
IIpes oruetnara 2011 r. ge ¢a HACTHENMIM U3MEHEHAN B OCHOBHHS




“APADT” ECOA
Hounad 3a deiinocmma u Qunarcoe omvem 3a 208urama sosvpiueauia kom 31.12.2011

Bavicru cobumus, nacmununu cned 0amama HA US20MERHe HA PUHAHCOBUR omyem
He ca mactemunM chOWTEH CHeX jJarara HA W3TOTBSHE HA (DMHAHCOBHA OTYET, KOWTO OHXa
peduiekTEpamm BEPXY pe3ynTara Ha J[pyXeCTBOTO Ipe3 Cle/[Bal|s OTYETEH IEPHO.

IIpedsurcoano paseumue na [Jpysicecmeomo
PEKOBOACTBOTO He NpeABMKIA NPOMERY B Pa3BETHETO Ha OCHOBHATA ZeliHocT Ha J{pyxecTBOTO B

KPaTKOCpOYEH IUIaH.

OcnosHu Knuenmu , CKIIoYenU 002060pU

OcHoBen u pgweirorogumer Ham knwerr € IIMB AJl, ¢ Koero cMe B JIOrOBOpHH
B32MMOOTHOIICHHS. JIBYCTpaHHOTO HH CBHTPYZHHYECTBO € I[ON30TBOPHO, HpEHABHNKIAME
CHLBMECTHATA HE paboTa Ja NPOSRIKY 1 B Onjeme.

Yupap/ieHHe Ha KANATAJOBAR PACK

B cbotBercTBEE ¢ ocTaHaymTe B HEAycTpusta, padt EOO]] korTpommpa xamATana Ha 0asa Ha
CHOTHOIIEHHETO coOCTBEH/IpHBNedeH Karmaran (Koeduimenr Ha 3ayrexHAIocT). To3d
KOS(UUHEHT c¢ M3YACIABA KATO HETHWTE BJITOBE CE pasfiendr Ha obmud kanutan. Hetnmme
ALJITOBE C¢ MITMCIABAT KATO OT OOmMTe macHBH (,, TEKYIA B HETCKYINW MAcHBA™ BKIOTHTENHO,
KaKTO € IOKA3AHO B CYCTOBOAHMs Oanawc) ce NpUCHajHAT NapH ¥ [APHYHM EKBHBAJICHTH.
OOmMAT KanHTal ce M3UMCHBA KATo ,,cO0CTBEeH Karmrtan” (KakTo € mOKa3aH B CYSTOBOHHSA
Gananc) ce ch0epe ¢ HETHATE NLITORE.

2011 2010
Obmo nacusm 6218 9449
Hamanenne: napy 1 napAvHA eKBUBANECHTH 258 66
Heren memr 5960 9383
CofcTren xamuTan 5 5

3428 490

1,81% 19,28%

Ynpasuten
Hpadt EQOO[

rp. Codus
28.02.2012 r.




“QPADT” EOOR
Joxnad 3a deiinocrnma u dunaHcoa omvem 3a 200uHama 3aevpusauid kem 31.12.2011

rOANWEH ®UHAHCOB OTYET
I. O6ma undopmanuu

Haumenosanue na opyscecmeomo: [JPADT EOOL

¥Ynpasumen: /Tiobomup Tooopoe

Cuemaeumen: Jeana Konesa

Jwpsicasa na pezucempanun na opyycecmeomo:buvnzapun

Cedanuwie u adpec na pezucmpayun:Codus, yn. /laxon Hznamuii Ne 7, em. 2

Obcayyceanqu 6ankwITHB A]

DURAHCOBHAT OTUET ¢ CAMOCTOHTEIEH 0TUET HA APYKECTBOTO.

Ilpeomem na deiinocm u ocroena Oelinocm/u Ha Opyscecmeomo.

Hama na unavicoswn omuem: 31. 12. 2011 r.

Texywy nepuoo: roqguuara 3anousama ua 01. 01, 2011 r. = 3asspmeama Ha 31, 12, 2011 r.

Ilpeoxoden nepuoo: ropuHaTa 3anousama Ha 01. 01. 2010 r. w 3asspmBama Ha 31. 12. 2010 r.
Crpyxrypa Ha KanuTaaa

“Ipadt” EOOJ e eanonagasHo APYXECTBO ¢ OrpaHAYEeHa OTTOBOPHOCT, PETACTPHEPAHO B
THproeckms peracThp KM AreHNUATA N0 BINCBAHASTA,

CoapyxeALHA Jsanoso yaacte bpoit nsioBe  Homumanea crofiHocT (;
Hpadt AxtrearesemmadT 100.00% 50 5
Bemuxo 100. 00%

Il. ba3sa 32 u3rorsaHe HA (PUHAHCOBUTE OTYETH H NPHIOKEHH CHLIMECTBEHH CYETOBOAHH
NOIUTHKI

baza 3a uzcomenne
Dunancosunm omyem e u30MEeH Cb2IACHO USUCKBAHUAMA HA Owi2ADCKOMO C4emO800HO
3axoHoOamencmso & nayuonarHama earyma va Penybauxa Bunzapun - Geazaperu nea.

Ot 1 smyapu 1999 roaana GeiarapekuT neB € ¢ puxcupan Kype KM eBpoto: 1. 95583 nesa 3a 1
eBpo.

Tounocmma Ha cymume npedcmasenu 68 HURAHCOBUA OmHuen e XUNiou Oul2apCKy Neaa.




“OPAOT” EOOL
Joxnad 3a deiinocmma u Punarcog omyem 3a 200uHama saevpusalya xem 31,12.2011

CTaHIApTH 3a (PHHARCOBA OTYETHOCT, MyONUKYBaHW OT MeXAyHapOOHWSA CHBET IO CYETOBONHH
craHgapTd. Bemuke MexayHapoAHH CTAHAAPTH 38 ()MHAHCOBH OTHETA CA IMyOJMKyBaHA OT
Mexgynapo/iHus CHBET [0 CUYSTOBOJHM CTAHIAPTH, B CHJa 3a CPHOJA HA U3rOTBAHE Ha Te3d
KOHCOJMAVpaHd (MHAHCOBH OTJIeTH, ca mpHerHm ot Emponelickms chlo3 upes mponexypa 3a
onobpenue, ycraHoseHa ot Komucmsra Ha Epponelickus ¢nio3.

(>rBaHCOBUTE OTHETH Ca M3TOTBEHY HA NIPAHIIANIA HA AeHCTRAMO APYXECTBO, KOHTO Ipeanonara,
ge JIpy>XecTBOTO mie MpOXh/DKA AcHHOCTTA CH B 0003pAMO OBaeIme.

Hsrotesisero Ha (mHaRcOBATE OTIETH B ChoTBeTCTBHE ¢ MC®O m3mckBa ynorpebara Ha
CUCTOBOOHM mnpuOmm3uTenAu ouneHkn. Korato € mpaiarano CHMETOBONHATA IOIMTHKA,
DPBKOBOICTBOTO CE € OCHOBABANO Ha cOOCTBEHATA CH IPEHEHKA.

[lpr npanarase CYTOBOXHA MOHTHKA CHC 32JHA AATA, IPH IIPEH3THCILIBANE HA CTATHH (TPELIKH)
CbC 3afHa JaTa HIM KOTaro ce IpexknacHEmupar CTaTHR BLB (JHHAHCOBHTE OTYETH, Ce
HPEICTaBsT TPU OTYETA 32 (HHAHCOBO CHLCTOSHWE M ABA OT BCSKH HMPYTHM OTHETH ¥ CBLP3AHHTE C
TAX NOACHUTENHH NPAIIOKESHAS.

Hinenenue 1a coomeemcinaue
JpyXecTROTO BOJM CBOETO TEKYINO CUECTOBOACTBO K M3rOTBA (MHAHCOBUTE CH OTYETH B
CBOTBETCTBEE ¢ MeXIyRapoJHATE CTAHAAPTH 32 ¢rHaHCOBa oTdeTHOCT (MCPO).

(DHHAHCOBATE OTYETH Ca M3FOTBEHH NIPK CNIa3BAHE MPARIMIIA Ha UICTOPUYECKaTa IieHa
[Iprnoxumu 3a JipykectTBoTO ca cieaMTe MexRayHapo Hu CTAHIAPTH K IPAKTAKH:
Mexpynaponam cueToboasn crangapra (MCC)

MCC 1 Ilpedcmaeane na grunancoeu omyemu

MCC 7 Omvem 3a napuunume nomoyu

MCC 8 Cuemosoduna nonumura, npomenu é npubRUSUMERHUME CHEMOBOOHY OYEHKU U ZDEULKY
MCC 16 Huomu, mawsunu u coopvacenusn

MCC 18 Hpuxoou

MCC 19 Hoxoou na uaemu auya

MCC 23 Pasxoou no 3aemu

MCC 24 Onosecmsasane na cevpsanu auya

MCC 28 Husecmuyuu ¢ acoyuupanu npednpuamun

MCC 31 [nunose 6 coamecmnu npednpusmus

MCC 32 Qunancosu uncmpymenmu: rpedcmaesnte

MCC 38 Hemamepuannu axmusu

MCC 39 Punancosu uncmpymenmu: npusiasarne u oyennsane

Hpunoncenu contecmeen cuemogoon ROAUMIKH

“]JOMEHH B CYEeTOBOAHATA NOJIUTHKA

Bh3npuerara cucroBo/iHa OMATAKA € MOCICIOBATENHA C NPHAIATAHATA [Pe3 NPEAX0HATA TOUH],
¢ H3KIIOYCHHE Ha Ha clieaamATe Hobd H M3MeneHH MCPO u Pazacaenrs na KPMC®O, B cana ot
1 sryapn 2010:

MCC 24 Onogecimnsane na cevpsanu auua (UmeHenue)

Wamenerusra va MCC 24 ca B npa acnexTa. Upes Tax ce BHacs aAchoTa Ha JedMEMIAATA
»CBEp3ano nuue”, 6e3, obade, Ka ce MPOMEHS OCHOBHMAT IHOAXOJ KEM
ceep3anuTe nuna. [loctass ce ynapenue BLPXY ,,CHMETPHIHOTO” pasriexaaye Ha QTHOMEHNATA
MEXAY CRbp3aHATE JHNG M C¢ Pa3siCHABA KaK ONIpe/ENCcHO NHuIe, mpeACTARIABADNO HacT OT




“APA®T” EOOQ
JDoxnad 3a delinocmma u PunaHcos omyvem 3a 208urHamy sgesplusauia rem 31.12.2011

KIIIOYOBHS YIPABNCHCKH HEPCOHAN, MOXE JIa BIAAE BHPXY OTHOLICHUATA MEXIY CBHP3aHHUTE C
JafeHo npeanpmatAe mana. OcBeH TOBAa, NpepalOOTEHHMAT CTAHAAPT BHBEKAA HACTHIHO
ocBOCOXIaBaAHE OT H3ACKBAHAATE 32 ONIOBECTABAHE 3a AHpaBuy npeanpustuda. FiaMenennsTa ca
B CHJIA 32 (PUHAHCOBHTE 'OJUHKA, KOHTO 3aH04BaT Ha 1-BH gayapw 2011 r. wiA Ha MO-KECHA JaTa.
JlpyxecTBOTO He OYAKBA TOBA Jia OKaXe KAKBOTO H Jfa OWiio BIMAHWE BEPXY HEHHOTO (HMHAHCOBO
CHCTOSHAE HIIA PE3YNTaTH OT JAefHOCTTa.

MCC 32 Qunancosu uncmpymeRmu: npedcmasane . KIGCU(PUKARUR HA eMUcrume na npasa
(uimenenue)

Upes usmeneHuATa ¢S BFhBEKIA NpoMAHA BB $uHaHcoBATe nacksu no MCC 32. Haxou emycem Ha npasa,
OMLMH ¥ rapaHLnK C¢ KIacH(UUKPAT KATO KAWTANOBY HHCTPYMEHTH. ToBa € NpUIoXKHMO, ako fipaBaTa
ce MNPeROCTABST NPONOPUMOHANHO HA BCUYKH CBHLIGCTBYBAU[A NPUTEXATENM OT SIHH W CHIIM Kiac Ha
He/IEPUBATUBHUTE KZMMTANOBY MHCTPYMEHTH HA MPEANPHATHETO, TAKA e 34 OMpE/e/icHA CyMa B KAKBATO
M Aa e Banyta xa c¢ mpmacOmBar ¢uxcupan Opodf oT coGCTBEeHHTE KANMTAROBY WHCTPYMEHTY Ha
npeanpusTuero. [lpeanpusTuero He e MIBHPIIBANO HMKAKBY €MUCHM HA NPaBa, ONLMH WIN rapaHLn,
KOMTO Ovxa Ounm 3acer#aTH oT Tosa MiMeHenue. Ako [pennpusruero uMalte TAKMBA MHCTPYMEHTH, TO T€
HAMalne Bede Aa SbAaT KnacHUIMpaHn KATO AEPUBATURM, M3MEHEHHETO Ha CTIPABE//IMBATA CTOWHOCT Ha
KOWTO Ce OTpa3fBa BhPXy nevanbaTta uny 3arybara. MaMeHenusta ca B cina 32 MHAHCOBHTE FOJMHH,
KOHTO 3arno4pat Ha 1-8H deBpyapy 2010 r. wi Ha no-KecHa JiaTa,

MC®O 9 Qunancoeu uncmpymenmu: KiacuuKauun u oueHKa

MC®O0 9, xaxTo ¢ myOnEKyBaH, oTpa3sBa bPBHEST eran or paborara Ra CMCC 3a cmaHa na
MCC 39 n e mpanoxum 3a KiacupuKanysTa ¥ ONCHKATa Ha (JUHAHCOBHTE aKTHBH, KAKTO TE €&
nedunmparn B MCC 39. CrangapTsT BiM3a B CHJIA 34 TOMMINHMA TEPHOM, 3aMOYBANIA HA HIM
crnexn 1 suyapu 2013 r. Ha mocnensaui erarm CMCC me aapecupa knacudmxanasra v

oneHxaTta Ha ()HHAHCOBHTE N2CHBH, CUCTOBOJHOTO OTUATAHE HA XCMKAHIA M OTIIHCBAHETO.
[IpuxkmodBaHeTO HA TO3M MPOEKT ce ovaksa B HavanoTo Ha 2011 r. IlpmnoxeHEreTO HA THPBHUAT
erann Ha MC®O 9 me oxaxe BnmAsHUe BHPXY KiacAQHKanUaTa A ONEHKATA HA (PHHAHCOBATE
axTuBy Ha JlpyxectBoro. Ta me onpenenmm KoIWvMecTBEHO efiekTa BHB BPB3Ka ¢ ApyruTe dasm,
KOTaTo

Te ObaT nyONUKyBaHH, 3a J1a IPEACTABH IHIHATA KAPTHHA Ha CATYALUsTA.

KPMC®O 19 Hozacasane na punancosu nacueu c KaRWmanoeu URCmpymenmu

KPMCODO 19 prese B cmia 3a roJUiHA NEpHONHE, 3amovsamy Ha wim cied 1 romu 2010 r.
PasgcHeHMeTO NOACHNBA, Y€ KANMTANOBATE HHCTPYMEHTH, EMHUTHDAHH 334 KDPEAWIOP C HeT
moracABane Ha ()AHAHCOB IACHB, OTTOBAPAT HA HM3WCKBAHWNATA 3AIUIATCHO BE3HAIPAXIACHHE.
EMUTHEpaRATE KANMUTAIOBA MHCTPYMEHTH C¢ OLEHSBAT IO CIPAaBEANABa CTORHOCT. B cirygail, ve
TOBA HE MOXKE Jia C€ HANpaBd HAIEXIHO, WHCTPYMEHTHTE CE OLCHSBAT [0 CIpPABEITABATA
CTOHHOCT Ha TOTaceHAs NacuB. Beska newanta wm 3ary0a ce npE3AaBa He3a0aBHO B OTYETA 32
noxopmre. [IpmjoxeANeTo Ha TOBAa pa3sCHEHHE HAMAZ Aa OKAXE BIMAHME BBPXY (IHHAHCOBHS
oTueT Ha J{pyxecTBOT0.

Hodobpenun 6 MCPO (nyénuxysanu npes maii 2010 2.)
CMCC nybmuxysa IodoGperus 6 MCPO, uabop ot mamenenus 8 MC®O. UameaennsTa ue ca
OPUIIOKCHH, Thif XaT0 T¢ BJM3aT B CHIA 3a FOAWIIHEY NEPHOIH, 3AII0YBANIE HA WM ciel 1 om
2010 r. mma 1 syapm 2011 r. 3a n3MeHeHMATE, TOCOTISHH HO-I0MY, CE C e EMAT pa3syMcH
BLIMOXKEH eeKT BupXY JIpyxecTBoTO:

MC®O 3 Busnecxombunayuu

MC®O 7 Qunancosu uncmpymenmu. onoeecmasanus

MCC 1 Ilpeocmaenne na punarcosume oniemu

MCC 27 Koucoaudupavu u undusuoyannu punancosu omvemu

)




“NPAGT” EOOS
Aoxnad 3a deilinocmma u Gunancos omyem 36 200uHama sasvpuwieawia kem 31.12.2011

KPMC®O 13 lpozpamu 3a 10sr10cm Ha kiueHmiume

JpyxecTBoTo, obade, HE 09aKBa NPANOXKCHUETO HA M3MCHEHAATA Jla OKAXE BIMSHME BBPXY
HelfHOTO (PHHANCOBO CHCTOSHEE MM PE3YIITATH OT AeHROCTTA.

OnosecTaBaHuA Ha 06e31eHKA B OTYETHUTE, MyG/INKyBanu npes 2011 .

lNpu cerammara UKOHOMIMYECKA Cpe/ia, OTIOBECTABAHANATA, OTHACHIMN ce X0 0De3LeHKA, Ce XapaKTepHU3upaT
¢ HapacTsawmo 3Ha4enue. [lopany Tosa, Tesu [loscHuTENnHY npunoxeHus KeM MyOuKyBanuTe npes 2011
r. oTueTH Ha JIpyKecTBOTO, ChABPIKAT NOAPCOHH ONOBECTABAHMA Ha O0C3UCHKA, KbM CNESAHUTE PAa3ACITH;

OnoBecTABaHUS MO CYETOBOAHATA NOIMTHKA
OnoBecTABAHHA HA CHILESCTBEHH MPSANOIIOKEHHSA
HiMoTi, MallliHY, ChOPRIKEHUA 1 obopyaBaHe
HemarepnanHu axruBy

Hpyru PpuHatcoBy aKTiBH

Tuproeckn B3eMaHus

ﬂOl’IYCTHMO AJITEPHATUBHO TpeTHPaHe

B onpepencnr ciayuau, MCPO nossonssa nomeue OT €AHO BBAMOXKHO CHUETOBOAHO TPETHpPAaHE Ha
onpejencHa caenka uiu cedurue, Jluuara, warorssmm (uHAHCOBHTE OTIEeTH, TpaGBa aa u3bepat ToBa
TPETUPaHE, KOETO Hall-TOYHO CHLOTBETCTRA Ha ASHHOCTTA Ha NPeANPHSTUETO.

Coraacno MCC 8, ot npeanpRsTHeTo ce U3KCKBa Ja Noibepe ¥ Aa NPUAAra CBOUTE CUSTOBOHM NOJIHTHKK
MOCIIEAOBATENHO 32 MONOOHITE CACITKY WANM 33 APYTH CHOMTHS M YCIIOBYS, OCBEH KOrato nagen MCQPO
KOHKPETHO M3MCKB2 WM TO3BO/ISBA KATETOPH3ALMA Ha TO3HLIAMTE, 33 KOUTO MOraT Ja €8 MOAXOAMInH
pamuvir nomuTuxy. Koraro aanen MCOO m3ucksa WM NO3BONISBA TAKaBA KATErOPW3ALMSA, 32 BCAKA
€/lHa OTHEnHA KATEropus ce¢ MOAOHpa H TOCHCNOBATENHO ce Npuiara Hali-mogXomsmaTa CYeTOBOAHA
nonuruka. Ilopagu Toma, cnen kKaTo Bedwe e W3OpPAHO HAKOS OT ANTEPHATHBHATE TPETUPaHHS, TO CE
MpeBphila B CUETOBOAHA NOAMTHKA K TpaGBa nAa Obiae nocnenoBaTenHo npunaraHo. Ilpomens no
CYETOBOJHATA NONMTUKA TPSOBa [a ce W3PHPIIBAT CAMO KOFaTO TOBA CE MINCKBA MO CHNATA HA CTAHAAPT
WM TRIKYBAHE, WK 8KO, B PE3YNITAT Ha MPOMIHATA, BLIPOCHUTE (PUHAHCOBY OTYETH LIE MPEAOCTABAT MO~
Ha/IOK/HA W peieBanTHA HH(pOpMaLus.

B nacrosmara mybnuxarmsa, xorato MCOO jasa BE3MOKHOCT 32 W300p, Jpy:RECTBOTO BLINpHEMA E5HO
OT BB3MONHHTE TPETHUPAHMs, 2 UMEHHO TOBA, KOETO € Hali-MOAXOAALIO 38 O0CTOATENCTBATa, B KOMTO C&
Hamupa ['pynata. B komeHTapa ce omicea nopoSHo kod € u3bpaHaTa MONWTAKA, KAKTO ¥ MPUIMHUTE 33
TO3K u3BOp, ¥ Ce NPeNCTABAT HAKPATKO PA3NMKKTE B H3HCKBAHMSTA OTHOCHO ONIOBECTYBANUATA.

PHUHaHCOB 00630D 0T PHKOBOACTBOTO

B nombinenne KoM (DHHAHCOBHTE OTHETH, MHOrO NPSMNPUATAA NPEACTARAT (MHAHCOB 063z0p oOT
perosoacTeoTO. B MC®O Hama manckeane fa ce npeAcTass Takasa HHbopMauus, Makap 4e naparpag 13
or MCC 1 cupbpixa kpaTo OnucaHue Ha TOBa, KOETO MOKE jia OhAe BKIOUEHO B SIWH FOAWINEH AOKNIAA.
Ilpes nexemspu 2010 r. CepeTsT Mo MexayHapoguu cuerosogumu cranpapra (CMCC) mepame MCHO
Hanoxenne 3a mnpaxtuxara - Komewmap na pwxosodcmsomo, xolTo ouepraBa ©fHZ IIHPOKa,
HeoOBBLp3BaNIa PAMKA 338 NPEACTABAHETO HAa KOMEHTAapa Ha PHKOBOACTBOTO BBB BPBIKA C (PUHRHCOBHTE
OTHETY, M3roTBeHK B ChoTBETCTBYE ¢ MC®O. AKo KOMNaHMATa peLn a cre/Ba YKa3aHIATE, ChALPIKAIIYE
ce 8 ManoxeHreTo 3a NpaKTAKAT?, TO PHKOBOICTBOTO Ce HACKPYABA Na obgcHA cTene: B KOATO € Omno
cneasano Manoxenuero sa npaxTukara. Msssienuero 3a chorsercrane ¢ Manoxenneroga npaxivkara ce
AoMycKa camo ako BeipocHoTo Hanoxenne ¢ Owio cieasato usnsno,

Bhipyp |
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Crappranueto Ha DuHasECOBHE 0630p OT PHKOBOZICTROTO €€ ONMPEACIIS OT MECTHH W3MCKBAHKS HA NA3apa

W OT BHMPOCHTE, KOWUTO ca cnemuduwHY 3a naneHa opuciukuwd. Iopamu ToBa, Jlpyxecteomo HE €
npeAcTaBuino (puHaHCOB 0030p OT PHKOBOACTBOTO, a N'OAMINEH JOKNAA 32 JeliHOCTTa.

HMoOTH, MAlIMHI CHOPBIKEHNI ¥ 0GOpYABaHe:

Kato mMOoTR MamHM M CHOPBXEHHMS CS OTUMTAT AKTMBH, KOUTO OTTOBAPAT HA KPHTEpHATE HA
MCC 16 u mmaT croiiHocT pA OpAAOOEBaHETO paBHA WM HO-BHCOKA 0T 700.00 mB. AxTHBHTE,
KOHTO HMAT CTOHHOCT IO - HACKa OT IICCOYCHATa Ce OTYMTAT KATO TEKYIH Pa3xod 3a mepuojia Ha
HOpEAOOABAHE B CHOTBETCTBHE ¢ OA00OpEeHAaTa CICTOROJHA OAUTHKA.

Beexn EMOT, MamIEEa WM ChLOPhKCGHAC c€ ONEHSBA NP NPANOOMBaHETO My IO NicHa Ha
npraocbuBaHe oNpeAeNicHa B CROTBETCTRAE ¢ m3ucKkBanusTa Ha MCC 16.

JlpyxecTBOTO € mpEeno ha oriwra ViMoTwTe, MamWHATE, CHOPHKCHHATA H O0OPYIBAHETO B
crorBercTBAE ¢ MCC 16 mo nena ma mpumoOneade Oe3 BCHUKE HATPYNAHH aMOPTH3IAIMOHHI
OTYHCIICHNS H HATPYIIAHA 3ary0a oT 00e3NenKa.

TNocnearamyTe pa3xolm ce MPACABAT KbM OANAHCOBATA CTOMHOCT HA aKTABA HJIM CE OTYATAT KATO
OT/IC/ICH aKTAB, CAMO KOTAaro ce o4axsa, 2e JIpyxecTBOTO me modyu™ ObIEIM AKOHOMHYECKH
M3TOJM CBEP3aHU ¢ YmoTpedara Ha TO3M aKTHB M KOTaTo OTYETHATA MM CTOMHOCT MOXe aa OBje
JIOCTOBEPHO omIpelelnicHa. PaxomdTe 3a TEKyIoTo obCIyXBaHe Ha MMOTH, MalIAHA, CHOPBKCHUA
A o0opyaBaHe Ce OTYATAT KAaTO TEKYIIH 32 IEPHONa.

Banancosara CTOMHOCT Ha JaJicH HMOT, MallWHA, ChOPBXCHHE H O0QOPYABAHE CE OTIHCBA: MPH
Opopaxba Ha aKTHBA; KOTaTO HE CC OYAKBAT HWKAKBA JPYIH HMKOHOMHYECKH M3TOIE OT
A3110I3BAaHeTO Ha AKTHBA MK IPH OCBOGOXIaBaHe OT aKTHBA;

ITevanGara mma 3arydara, BE3HMKBAIA OT OTIOMCBAHETO HA MMOT, MAINMHA, CHLOPBXEHHWE WA
obopyAaBaHe ce BKIIOYBAT B [ICYAN0ATA WK 3arydara, KbM JATaTa Ha OTHHCBane. Te3u newandn |
3aryOH c€ ONpeIeNIAT KaTo ¢ CHhNOCTABAT IOCTHILICHAATA ¢ 6anancoBaTa CTORHOCT | CE OTYMTAT B
0T4era 3a JIOXOAWTE Ha OTACIEH pell.

OcpoboXaasane OT akTHB OT HMOTH, CHOPBAKEHHS, MAamIUHU ¥ oGopy/Bane MOXKe i@ HACTHIM HO
paznEder HAYMH (HaOp. upe3 Ipojaxsa, CKImouBaHe Ha (PMHAHCOB JH3AHT HNH Ipe3 AapeHns).
Ilpn ompenensine maraTa Ha oCBOGOXAABAHE OT AKTHBA, APYXECTBOTO HPHIATA XPUTCPHETE HA
MCC 18 3a npusHasame Ha mpmxox OT mpoaaxbara mHa crokm. MCC 17 ce mpumara KeM
H3BaKAaHE OT ynoTpeda ape3 npojaxoa A o0paTeH TA3MHT.

JbnroTpaiinuTe MaTepUANHM aKTHBH C€ aMOPTH3HDAT HO JIMHEHHHS METO[ 32 HepHoia Ha
OYaKBaHWA HONE3EH JKMBOT, ONpCHelieH KbM MOMEHTa Ha nOpuio0MBaHe Ha axKTHBA.
AMopTu3anusTa HAa aKTEUBHTE 3all09BA OT MOMEHTA, B KOMTO T Ca HAJIMYHM B IPYKECTBOTO, HA
MSCTOTO ¥ CBCTOSHHETO, HCOOXONMMHE 3a EKCIUIOATAUMSTA MM 10 HAYHMHA MOPEABUNEH OT
PBKOBOZICTBOTO. AMOPTH3ANFATA Ha aKTHBATE CE IPCYCTAHOBABARA HA IO PAHRATA OT ABETE JATH:

1aTaTa, Ha KOATO A KilacH(puIupaHW KATO NABPXKAHW 3a mpojaxba cermaceo MC®O 5; wm
JAaTata Ha OTNUCBAHE Ha aKTHBHTE;

AMopTA3aNHATa HE CE¢ NPEYCTAHORABA B HEPUOJM H2 NPECTON HIM HM3BANAAHE OT aKTHBHA

ynorpeba.
CpeIEHHSIT MONE3CH XWBOT B NOJHHHA 3a OCHOBHHTE I'DYITH MaTCpralHd aKTHBH, ©
KaKTO cienpa.
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3ems He ce amoprusupa
Crpama 25
Cronancku WHBEeHTap A 000py/1BaHE 6.7

OcrarpuBara CTOMHOCT W DOACIHHAT XWBOT HA AaKTHBATE €€ NPEPasTNekKIar, M aKo €
HeoOXommMo, ce HpaBAT CHOTBETHA KOPEKIAH KbM BCAKA Hata Ha Gananca.

Koraro OanaHcoBaTa CTOHHOCT € HO-BECOK2 OT BR3cTaHoBEMaT2 croduocT, MIMC ce oTamra mo
HEroBaTa Bh3CTAHOBHMA CTOHHOCT.

HeTeKyinu HeMaTepHAIAY AKTHBY

Karo memaTepHaiHHTe aKkTHBH C¢ OTUATAT AKTHBH, KOHTO OTTOBAPAT Ha OOPENCICHAETO 32
HEMATCPHAICH aKTHB U Ha KPUTCPHHATE 32 OTUMTAHE HA HEMAaTECPHAIHW aKTWBH GopMymMpanm B
MCC 38.

[TepBoHavanEO HemarepwaNHWTC aKTHBE CE OTUMTAT N0 KEHA Ha NpUACOHMBaHe, BKIIOYBAINa
OOKYNHATa IEHA, BHOCHWIC MWTa WM HECBB3ICTAHOBUMWTE JAHIM BHPXY IOKYIKATA, BCAKAKBH
CBBp3aH¥ PAxXOJ| 3a TIOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAaKBAaHO H3NOJBBAHE, PACHANAT CE
TBPrOBCKHTE OTCTBIKY M pabaTw.

Ilenara Ha npmaofuBaHe Ha HeMaTepHANCH aKTAB OpEACOHT B 3aMfAHA ¢ HelapudeH aKiUB ce
H3MEPBa 10 CIPABE/UINBA CTOHHOCT, OCBEH aKO pasMEHHAaTa AeHHOCT HAMa THPrOBCKA CHIMHOCT;
W cnpaeeumaeaTa CTORHOCT HATO Ha IOJIY9EHAd aKTHB, HUTO HA Ja/IcHUS aKTHB, MOXeE Aa Obae
HM3MepeHa HAJISKIHO;

Ilenara Ha mpuaoOHBaHe Ha BELTPEMIHOCH3AANCH HEMATepMaIcH akTHB cohriacmo MCC38 e
HeroBara ceOecTOMHOCT BKIIOYBAMA CYMaTa HA Da3XOIMIe, HANPABEHH OT JaTara, Ha KOSTO
HEMAaTCDHAHHAT aKTHB € OTTOBOPUI 32 TLPBY ITET HA KPATEPHRTE 33 MPUIHABAHE,

HemaTepuamawTe aKTHBM ce OTYMTAaT Ciefl OpuAcOHBAHETO MO ceBecTOMHOCT HaManeHa C
HATPYHaWaTa aMOpPTIANus A HATPYIIAHY 3aryGH OT 00e3leHKA.

JApYeCTBOTO ONEHARA JANK MONE3HHAT XWBOT HA HEMATEPHANECH aKTHB € OIpaHHyeH WM
HEOTpaHKYEH.

Hemarepuanen axTas ce pasriexaa, KaTo HMall HEOrPAHAYEH OJIE3CH XWBOT KOrato, Ha Gaszara
Ha aHATHM3 HA CHOTBETHATE (aKTOpH, HE CHIECTBYBA NPEABY/ MO OrPAHAYCHHE 32 IIEPHOJIA, [PE3
KOMTO Ce OYaKBa AXTHBLT Ja TEHEPNPA HETHA NAPHIHA HOTOIM 33 APYIKECTBOTO.

HemarepmannuTe axTHBH, KOHETO IOUIEKAT HA aMOPTH3AUESA CE AMOPTH3UPAT [0 JIMHCHHASA METOX
32 CPOKa Ha ONpEACIECHAA N0JIC3ECH KHABOT.

AMOpTH3AIMATA 3al104B4, KOTaTO aKTABST € HA PasnoNIOXeHHe 33 [I0I3BAHE, T. €. KOTATO TOif e Ha
MIACTOTO H B ChCTOAHHETO, HEOOXOMMMO 34 CcIOCOOHOCTTA MY Ja pabOTH MO HAYHH, 0UAKBAH OY
PBKOBOJICTBOTO. AMOpPTH3aUMATA CE IPEKPATABA HA II0-PAHHATA OT: /aTaTa, HA KOSTO aKTHBET €
KnacAQHENEpaH KaTo XbpiaH 3a Ipoaax0a (Anm BkmoueH B JIpyxecTBoTO 3a ocBoSoaaBame,
KOATO € JbpiKaHa 3a npopaxta) B ceotBeTcTBAE ¢ MCQOO 5; mm x HA KOATO aKTUBGT ©
OTIMCAH;
CpeqHUAT DOJE3CH KUBOT B TOJMHM 32 OCHOBHHATE I'PYIIA aMOPTHIUPYEMH HEWATE)
€ KaKTO CleaBa:

AXTHBH,
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IIporpaMem mpoxyKTH 2
Jlunensvm v Apyrn HEMATEPAATHA AKTHBH 143

Pasxojin oo 3aemMn
PasxomwTe 1o 3a€MH BKIIOYIBAT:
v/ pasxojTe 3a JMXBH, M3UMCIEHH N0 METOAA Ha e)eKTHBHMS JHXBEH IPONEHT, KAKTO €
omucan B MCC 39 ¢unrancoBn HECTPYMEHTH: IPA3HABaHE K ONCHABAHE,
v (EHAHCOBE pa3Xo[d [0 OTHOMEHWE HA (HHAHMCOB JHM3UHT, IPU3HAT B CHOTBETCTBHE C
MCC 17 JTusunr;
v KypCcOBH paiNiFK#, OPOE3TAUAINY OT BANYTHH 33€MH, B CTENEHTa, B KOSTO CE Pasryekiaar
KaTO KOPEKIAS Ha pa3XOATe 3a JIMXBH;

CeriacHo mpmeTara CHerOBOAHA IONATAKA, OTTOBAPADI HA YCJIOBHMSTA aKTHB € aKTUB (H.p.
MaTEPHAHH 3aUacy; NPOH3BOACTBEHA CHOPHKCHHASN, HEMAaTCpAAIHH AKTHBY; MHBECTHIIMOHHU
HAMOTHA, MAIIIHA, ¥MOTH ¥ Jp.), KOATO o HeoGX0MMOCT H3MCKBA 3HAYATEICH ICPAOA OT BpEME 34
TIOATOTOBKA 32 HETOBATA MPEABIK/IAHA YIoTpeda Wi npoxaxoa.

IpyXecTBOTO KaMHTANA3IApa pasXolure MO 3aEMHK, KOMTO MOT4T OPSKO A2 CE OTHECAT KBbM
MPHIOOUBAHETO, CTPORTENICTBOTO WM IMPOM3BOACTBOTO HA €WH OTTOBAPAII HA YCIOBHATA aKTHB
KaTO 9aCT OT CTOHHOCTTA Ha TO3X aKTHB.

Pasxormmre no 3acMH, KOHTO MOTaT Ja OBJarT NpAKO OTHECEHH KBM MNpHaoOmBanero,
CTPOHTENCTBOTO WM IIPOH3BOACTBOTO HA JAJCH OTrOBapsill HA YCIIOBHATA aKTHE, ¢4 OHE3d
pa3xoa¥ mO 3aeME, KoATo Omxa Omnm m30erHaTH, ako pasxOABT MO OTroBapsAllHs HA YCHOBHATA
AKTHB He € ORI H3BbPITCH.

Koraro ce 3aemar cpeactsa cnemmanso ¢ nex OpEAcORBape Ha eIWH OTTOBAPAIN HA YCIOBUATA
aKTHB, pa3MEPhT HA pPA3XONMTE 110 34€MM, KOMTO €& JONYCTHMH 34 KalMTAJW3HPaHe IO TO3H
8KTHB, C€ OIIpe/ies, KaTo OT JACHCTBUTEHATE PA3XO/H, H3BEPIICHA IO TE3A 3a€MH Npe3 epuoja,
€€ U3BARY BCAKAKHE MHBECTHIIHOHEH JOXOH OT BPEMEHHOTO HHBECTAPAHE HA TE3H 3AE€MH.

Korato ce 3aemart cpeficTBa KaTo IANO ¥ ce H3IIOM3BAT C el NpHAoGuBane HA eAUH OTTOBapAIR Ha
YCIIOBUSATA 8KTHB, pa3MEPET Ha Pa3XONWTe 33 328EMHW, KOHTO ¢4 RONYCTEMH 34 KANETaU3ApaHe,
9pe3 NpHIArade Ha MpONEHT HA KaUuWTANM3AWs KbM Pa3XoJdTe IO TO3H akTéB. IIponeHTsT Ha
KallHTANA3aiHsl € CPEHO NpeTerNieHaTa BEIAIHHA Ha Pa3XOAMTE [0 3aEMH, OTHECEHH KbM 3aeMUTE
Ha APYXECTBOTO, KOHTO €4 HENOTAceHW Ipe3 IMEPHOAA, KATO Ce H3KIOYAT 33€MHTE, H3BGLPIICHH
CHCHHAIHO C Tej1 OprAcOnBane HA €IWH OTTOBAPAII Ha YCIOBANTA AKTHB.

PasMepsT Ha pasxoAuTe IO 33cME, KOXTO €BO JPY/KECTBO KANMTAIM3MUpA Mpe3 €U NEepHo, HE
Tpa0Ba la NpEBAINABa pa3Mepa Ha Pa3XOUTe N0 33SMH, M3BLPIICHH MPE3 TOIM HEPUOA.
Korato OanancoBara CyMa WM O9YaKBaHATA OKOHYATEHA CTOMHOCT HA OTTOBAPAIMAS Ha
YCTIOBHATA 8KTHB OpCBHINABA HETOBaTa BB3CTAHOBAMA CTOMHOCT WM HETHA pealM3uMpyeMa
CTOMHOCT, 6aaHCOBaTa CyMa €€ OTIHCBA YACTAYHO HIH M3IWIO0 B CHOTRETCTBAE C M3HCKBAHMATA
Ha APYTH CTaHAaprd. B AfKoM ciydaw 9acTHYHO MM W3OS0 OTIHCAHATA CYMA CE BH3CTAHOBSBA
BIOCNEACTBAE OOPATHO B CHOTBETCTREE ¢ TE3H JPYTH CTAHAAPTH.
Kanutanusamus 3anowsa Ha HauamHaTa Jara Ha KAIMTATHA3ANMAS, KOSTO € KOTaTo APYXECTROTO 3a
I'BPBH LT YIOBIETBOPH CIIEHHATE YCIIORUS:

v W3BBPIM PaIXOIHTE 32 AKTUBA;

¥ W3BLPIIM PA3IXOAUTE N0 3AEMHUTE; KAKTO B

v upeaupueMe JeHHOCTH, HeOGXOMAME 34 IOATOTBSHE Ha 3apeABIKAAHATA MY

ynotpebda mwm npogaxoa.

O gy,
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HPSYCT&HOBﬂBa CC KAMUTAAIAPAHETO Ha Pa3XOAHTE [0 38CMH 3a ABITH HEPHOAH, IIPE3 KOHUTO €
NpEKBECHATO AKTHBHOTO HOI{OGP@EKC Ha OTroBapAIl HA YCIIOBHATA aKTHB.

[IpexpatsBa ce KamATANM3aUNATAa Ha PA3XOAATE O 38€MH, KOTATO c& MPUKIIIOYCHN B 3HAYATENHA
CTENER BCHYKM NeiinocTH, Heo0X0qMMH 33 IOATOTERAHETO Ha OTrOBAPSINES Ha YCIOBHSTA AKTHB 32

NpeABmKNaHaTa ynoTpeba nm npoxaxda.

JpyrvTe pasxonH 1o 3acME ce MPA3HABAT KATO PasXoJl B IEPHAO/A, B KOUTO Te Ca H3BLPIIEHY.

PHUHAHCOBY UHCTPYMEHTH - MHPBOHAYA/AHO NMPHU3HABaHE U NOC/ABALLO OLEeHABaHe
dUHAHCOBY aKTHUBU

MTepeonauaano npusnaeane u oyendasaHe

Dunancosyte akTHBM B o6xBara Ha MCC 39 ce xnacudmmmpar kaTo $MHAHCOBH AKTHBH,
OTYMTAHH MO CAPABEA/IMBA CTOMHOCT B IeuaN0aTa WIH 3ary0ara, MIF KaToO 3acMH H B3eMaHHs,
FJIM KaTO HABECTHIMH JNHPXAHH J0 NMafekK, WM KaTo (HHAHCOBM AKTHBA HA PA3NONOXEHHC 3a
npoxax0a, WM KaTto NCPUBATHBH, KOHCTPYHPAHH KAaTO XEDKHADAINA MHCTPYMEHTH B eeKTABEH
X€DK, K4KTO TOBA € mno-ymecTHO. JIpy&ecTBOTO ompeaens KnacH(UMKAIAATA HA CBOATE
(uHAHCOBU aXTHBH IPH MHPBOHAYANHOTO MM IIPH3HABAHE.

Beruky puHaHCOBA aKTHBH IEPBOHAYANHO CE NPU3HABAT N0 CIIPABES/UIMBATA HM CTOHHOCT, ILTIOC,
B Clydall Ha WHBECTHIIEM, KOHTO HE C& OTYMTAT IO COPABEUIABA CTOMHOCT B NedandaTa WM
3arybaTa, pa3xoiTe N0 CHCIKATA, KOMTO C€ OTHACKT MPSKO KbM OPANOSHBANETO HA GHMHARCOBUS
aKTHB.

lloxynkete wim npomaxGr Ha (UHAHCOBH AKTHBY, 9GHHTO YCIOBHS M3MCKBAT JOCTABKA Ha
aKTHBHTE IIPE3 NEPHOA OT BPEME, YCTaHOBEH OOMKHOBEHO ¢ HOPMATHBHA pasmnopenfa WK
JAcHCTBaUlA NPAKTAKA HA CHOTBETHHN Ma3ap (PSAOBHM MOKYNKH), ¢ LPH3HABAT HA A4TaTa HA
TBPryBaHe (CIAENKara), T.€. Ha JaTaTa, Ha KofTO JIPYyXeCTBOTO €€ € aHraXupana Aa Kyl Wi
Hpojaje aKTHBA.

(®rHaHCOBUTE aKTHBA HA JIPYRECTBOTO BKIIOYBAT NAPYYHHA CPEACTBA H KPATKOCPOYHY JICTIO3HTH,
THPrOBCKH W APYTH B3¢MaHHs, B3EMAHHS MO 3a€MHA M JPYTH B3eMAHWA, KOTAPAHY ¥ HEKOTHApPAHM
(HMHAHCOBE MHCTPYMEHTH H ASPUBATABHA (GMHAHCOBM HHCTPYMEHTH,

Hocredaauo oyensiaane
llocnexpamoro oneHABane Ha (EHEHCOBH AKTHBA 3ABHCH OT THXHATA KIACAQAKAINIA, KAKTO
clIe/Ba:

PuHaHCO8U aKmMuey, omMYUManu no cnpaeedausa cmotiHocm 6 neyaA6ama uau sazyéama
duHABCOBATE aKTHBH, OTYMTAHA [0 COPABETHBA CTOMROCT B IIe4an0aTa AN 3aTy6aTa BKIIOYBAT
(prHarCOBE aKTHBY, JEPEAHM 32 THPTYBaHe W (JMHAHCOBH 2KTHBH, KOUTO OPH HEPBOHAYAIHOTO
UM NpH3HABAHE Ca OIpENeNieHH XaTo ()HHAHCOBH aKTHBY, OTYATAHH IO CHPABSIUIABA CTOHHOCT B
neyarGara Wik 3arybara. (PHHAHCOBATE AKTHBH C¢ KNACADMITAPAT KaTO IbPXKeHH 38 THPryBaHe,
axo ca NpuAoOHTH ¢ HaMepeHue Aa OBAAT MPONANSHA B OJE13K0 GhAcIE.

Tasn xareropus sxmouBa JepHBATHBHA (GMHAHCOBE HMHCTPYMEHTH, B KOMyo JIpyXKecTBOTO €

B3aAMOOTHOIMIEHHE KaKTo To € redunmpano 8 MCC 39,
JlepusarusyTe, B T. 9. OTACJCHWTE BHEAPEHW ACPMBATHBH, CHIIO C& K2
IALpKAHE 32 THPryBaHe, OCBEH dKO HE c¢a onpeleleHd XaTo efe
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HHCTpYMEHTH. (PHHAHCOBHTC aKTHBH, OTYATAHA IO CIIPaBE/UMBA CTOMHOCT B medanbara WA
3arybara, ce OTHACAT B OTYeTa 33 ()MHAHCOBOTO CHCTOSHHME WO CHPABETABA CTOMHOCT KATO
TMPOMEHHTE B CIPABEIMBATA CTOMHOCT, IPA3HATA BbB (MHAHCOBATE NPUXO ¥ WA PEHAHCOBHTE
Pa3xonm, ce OTHACAT B OTIETA 32 AOXOAHUTE.

[lpr nbpBOHAgANROTO HpH3HABaHE JIPYRECTROTO HE € OPEIENIO HAKAKBYA QMEAHCOBA AKTHBH,
OTYMTAHH [IO COpaBeUMBA CTORHOCT B nevanfara wim 3arybara.

HpyXecTBOTO € OneHmNO (GHHAHCOBATE CH AKTHBH , ALPXAHM 34 THPIYBAHE, PA3IMYHH OT
NepUBATHBH, 32 Jia ONpPEXEIA RATH HAMEPEHHETO Ja T'd mpoiasa B Oim3ro Obaeme Bce omIE €
ymectHO. KoraTo To HE € B ChCTOSHEE Jia THPIyBa Te3n (HHAHCOBA AKTHBH NOPAIE HEAKTHBHA
na3apd ¥ HAMECPEHMETO Ha PBHKOBOACTBOTO 3a mpojaxba B obo3puMo Onjaeme ce mpomenu
CBIIECTBEHO, B pejkd obcrodTencTea Jpyxecrsoro Moxe na mi3bepe ma pexnacH$pAImpa Te3n
trmancosn axtmeH. Pexnacuduxanusra B 3aeME H B3eMauws, (HHAHCOBA aXTHBA HA
pa3’noNoXenne 3a npoxax6a, miM (HAAHCOBA AKTHBH, TEPXKAHM JIO DK, 3aBHCH OT ECTECTBOTO
Ha aKTHBa. Ta3u oUECHKA HE CE OTPa3fABaA BHPXY (DMHAHCOBHM AKTHBH, ONPEAEICHA KATO TAKKBA IO
CrpaBe/uIMBa CTOMHOCT B medanOara WIA 3arybara, KpAETO € H3NOJI3BAaHA ONNUSIA 34
CIpaBe|JIABA CTOMHOCT MPH ONPEHCHIHETO MM KATO TAKHBA.

3aemu u azemanusn

3aeMWTe ¥ B3EMAHHATA Ca HEACPHBATHBHA (HAAHCOBH AKTHBM C (PHKCHpAHW WA ONpPENCNSeMA
IUIAINaHNs, KOHTO HE CE€ KOTHpaT HAa axTuBeH nasap. Cnex TLPBOHAYANHATAR OLCHKA, TE3H
(HHaHCOBH aKTABH Ce OILEHNBAT [10 AMOPTH3ApPAHA

IEHA Ha NMpHAOOHBaHe, KaTO CE M3MON3BA METOZA Ha edexTuHuA JmxBer mponent (EJIIT),
HAMAIICHA C OPOBH3HKSA 3a 00c3lieHKa. AMOpTH3ApaHaTa ieHa Ha NpaAo0NBaARE Ce H3TUCIIBA KATO
Ce B3EMaT MO/l BHMMAaHAE KAKBHTO WM Ja OMI0 MACKOHTH WIHM OpEMHH HOpH NpHACOHBARETO H
TaKCH, WIH Pa3xoj|, KOHTO ¢a HepasaenHa gact ot EJIII. Amoprrsammsara ra EJIII ce Bximouna
BbB ()MHAHCOBUTE IPAXOJF B OTIETA 34 JJOXOJMTE. 3aryGuTe, BL3HMKBANIA OT 00S3NeHKa, ce
NPU3HABAT B OTYETA 33 JOXOAUTE KaTo HHHAHCOBH Pa3Xo(H.

Aanoge u ywacmus
Bendkn uHBecTHIMM IEPBOHAYANHO C¢ NpPH3HABAT N0 IIEHA HAa NPEAOGMBARE, KOSTO BKIIOYMBA
CTpaBEIABATA CTORHOCT Ha NPEAOCTABEHOTO BhIHATPaKACHHE H Pa3XOAHTE N0 MPHIOGMBamETO,
CBLP3aHM C MHBECTHIUATA.

WuBecTuiure B ABIICPHE NPEAUPHATEA C€ OTUMTAT M OpeiacTaBsaT no cebecroiiroct /o
CIpaBe/UIMBa CTOHHOCT KaTo (IMHAHCOBM AKTUBM HA DA3MIONONCHHE 34 NPORAX0a CHITNIACHO
MCC39/.

HupecTAUZATE B aconuMpady IPENPASTAS CE OTMHTAT M IpeAcraBsar mo cebecroimoct/ ITo
COPABCATMBA CTOMHOCT Karo (HHAHCOBE aKTHBA Ha DaIMONOXKeHWe 3a mpofaxba ChriacHo
MCC39/.

WupectnnauTe, XOMTO NpEACTABIMBAT MANNMHCTBEHW JWIOBE CE OTIATAT OO CIpPaBEIRIBA
CTOMHOCT Knacuunupans kato KaTo (UHAHCOBH AKTHBH H4 PajHOJIOKEHME 33 Ipojaxoa,
cprnacHo wm3uckBamwsita Ha MCC39. B cimyuaure, B KOMTO MHBECTHIMMTE Ca B KAlHTANOBA
MHCTPYMEHTH, KOMTO HAMAT KOTApaHa [1a3apHa IleHa Ha aKTABESH masap | CIIpaBe/UTMBA IEHA
HE MOXe J1a ce OHpefie/iM HaIeXIHO e OTUMTAT 110 IEHA Ha IprAoOuRaHe,
KarmmranosaTe HHBECTHIME B APYTA APYKECTBA CE OHCHABAT IO NEHA HA
B3€MaT NpPeABKN CBCHTYAIHH TPaiiHy 3aryOH Ha CTOMHOCTTA.

obmBane, xaro ce

|
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Onucanne

Corabpiranne

HHaBecTANHY B JLIIEPHH APYRECTBA

IlprnobrTH ¢ HaMepeHne 3a TBITOCPOYHO IPUTEKAHKE

HusecTRIHA B CMeceHH NPyKecTBA

IIpanoOrTH ¢ HamMepeAre 3a ALITOCPOTHO NPATEHKAHACS

HuBecTHIIHY B MATIAHCTBCHA YIACTHN

Ipunobure ¢ HamMepeare 3a ALITOCPOIHO IPUTEKAHAC

ABancn IlnaTenu aBaucy 3a upn,uoﬁnnane'ro Ha KAlTATAIOBA
HAHBCCTAIAHN

Omnuceaate

(dunaHCOB aKTHB (HJIH, KOTAaTO € MPHIOXHUMO, YacT OT (JHHAHCOB aKTWB MJIA 9acT OT Ipyna ot
CXOZHF (PAHAHCOBH aKTHBH) C& OTIHCBA, KOTATO: JOTOBOPHHATE NPaBa BHPXY HAPHIHUTE OTONH
OT (MHAHCOBAS AKTHB Ca M3TCKIA JNOTOBOPHETE IpAaBa 3a HONyYaBaHe HA MAPHYHE IOTOIM OT
(MHAHCORMA AKTHB Ca NPEXBHPICHA Wid J[pYXECTBOTC € moeNa 3aTeKCHHCTO Ja IUIaTH
HA'BJIHO MONYYECHUTE MaPATHA HOTOMH 03 ChIleCTBeHA 3a0aBa KbM TPETa CTpaHa

qpe3 COOpasyMEHEe 3a NPEXBEPIAHS; PH KoeTo (a) J{pyKecTBOTO € NPSXBLpIINa B SHAIATEIHA
CTENEH BCHYKA PHCKOBE M MOM3HM OT coOCTBEHOCTTa BBPXY (Hnancobus axtme; wm (0)
JpPyXecTBOTO HHTO € NpEeXBHPIWIA, HATO € 3ala3mwia B 3HAYMTENHA CTEIICH BCHYKW PHACKOBE M
HOJ3H OT COOCTBEHOCTTA BBPXY ()HHAHCOBHS aKTHB, HO HE €

3ala3nia KOHTPOJa BEPXY HETo.

Koraro JlpyecrBOTO € IpeXBhpJIAI2 AOTOBOPHATE CH NpaBa 34 I0Ty9aBane Ha MapHYHA [OTONH
OT ()MHAHCOBHUS aKTUB W € BCTHOMNIA B CIOPasyMeHHe 3a NPEeXBLPISHE W HATO € NPEXBHpIAIA,
HUTO € 3aNa3uia B 3HAYATENHA CTEHCH BCHYKM PACKOBE H IOI3H OT COGCTBEHOCTTa BBPXY
(dMHAaHCOBYUA aKTHB, HO € 3aUa3sHia KOHTPONA BHPXY HEro, TA NpONLIDKABA Ja TPH3HABA
NpeXBHPeHAA (PUHAHCOB AKTHB A0 CTENEHTA HA NPOABIDKABAIIOTO CH YZACTHE B HETO.

B t031 cnywa#t J[pymecTBOTO NpH3IHABAa W CBBLP3aHOTO 3aAbinxeHAe. [IpeXBEPICHHAT aKTHB A
CBBP3aHOTO 3aXBIDKEHAC C¢ ONCHABAT Ha 0a3a, KOATO OTPA3ABa MPABaTa ¥ 3aTBIDKCHUATA, KOXTO
JApyxecTROTO € 3amasuna.

Crenenrta Ha NpOALDKABAMOTO YHACTHE, KOSTO € HOX (hopMara HA TapaHINd 33 MPEXBhPJICHHAA
aKT#B, C¢ OUEASBA MO NO-HUCKATA OT IHPBOHAYANHATA OANAHCOBA CTOHHOCT Ha akTHBa M
MaKcHMallHaTa CTOHHOCT HA BE3HAPAXAEHUETOo, KOETO MOXE Ja & HAJIOXH Aa 65ae

O6e3yenka Ha huHaHCcOBU AKMUBU

Ksm Becaka ordetHa fara JIpyXecTBOTO OpaB¥ INpEeNcHKAa HAAH CHINECTBYBAT OOEKTABHM
JOKa3aTeJICTBA, Y€ AgjcH (HMHAHCOB aKTHBR HMM rpyma oT ()AHAHCOBH AKTHBE MOXE Ja €
obesncHeHa. (PHHAHCOBHAT AKTAB WM OPYXKECTBOTO OT (PMAAACOBA AKTHBH CE CYMTa 3a
ofe3licHeHa, ako ¥ €AMACTBEHO aKO, CHIOIECTBYBAT OOCKTHBHH JOKA3ATEICTBA 3a oOC3LCHKA B
pEe3yNTaT Ha EJHO WIHM I[oBede CBOWTHA, KOMTO ¢a BHIHMKHAIM CHEJ BPBOHAYAIHOTO
npH3HaBaHe Ha akTHBa ("chOmTHEe 3a moHeceHa 3ary0a”) u ToBa chOHMTHe 3a 3aryba okasBa
BIMAHHE BEPXY OHaKBanWTe ObACINE MAPMYHA HOTOIH OT (JHHAHCOBAA aKTHB MM APYKECTBOTO
0T (HHAHCOBM AKTHBHM, KOMTO MOraT ja ObJaT HamexaHO oleHeHH. JlokasaTencrsara 3a
00¢31eRKa MOraT Jia BKIIOYBAT HH/MKANAM, J€ JTHKHANY KA TPYIOA OT JTHKHHLH M3XHTBAT
CepHO3HH (HEHAHCOBH 3aTPYRHCHMs, HEU3NBIHCHME HIHM NpOCPOYHe NPH H3IUIAMAHETO HA

JHXBHTE WIH TABHUIIATA, BSPOATHOCT Jigd H3NANHAT B HECHCTOATENHOCT Ipyra (prEHAHCOBA
peopraEm3an|A, W, KOTATO OYCBANHW JaHHW MOKa3Ba, Y€ € HAIMNE H3M O HaMaJlcHHE B
OUAKBAHWTEC OBJEINM NApUYHW HOTONH, XATO HAOPAMEpP OPOMEHH R qAATA AR

HKOHOMHYCCKH YCIIOBHS, KOATO Ca CHIOCTAaBAMHA C HCH3NbIHCHUA.
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Kum natara Ba ¢umancoBMs oTHeT ce¢ OpaBA Hperiex 3a oupeleNdHe Ha obe3neHxa oOT
HecpOupaeMocT.

BsemasmaTa OT KIHEHTH IO NpoAax0H, c¢ NPH3HABAT M OTYMYAT MO OPUrHHaIHA (aKTypHA
CTOMHOCT, HaManeHa ¢ obesmenka or HecnOupaeMocT [Ipmbnm3sATeiHA OLEHKA HA CHMHUTEIHK
B3E€MaHHS CE M3IBLPINBA, KOraTo chOMpaHeTo Ha ITRIHATA cyMa He € BeposTHO. HechGupaemure
B3EMaHHS CE OTIHCRAT NPH TAXHOTO YCTAHOBABAME.,

Onpenensanero Ha o0e3neHKaTa ce M3BBPIMBA HA 6a3a Ha HHIMBHAYAINCH MOAXO/] 338 BCAKO BIEMaHe
[O pelneHne Ha PEKOBOACTBOTO.

$GUHAHCOBY MACHBUY

Tepsonauaino npusnasaHe U oyennaaue

GymancosnTe nacusd B o0xeata Ha MCC 39 ce xiacudmnupar XaTo TAKWMBAa OO CHpaBeIABA
CTOMHOCT B Ileyan0ara RIIM 3ary0aTa, AAWM KATO ACPMBATUBY, Oupelic]ICHH KaTO X¢KARTOBH
HHCTPYMEHTH B eheKTHBEH XK, KaKTO € YMeCTHO. JIpy)XeCTBOTO onpefens KiacapuKanzsITa Ha
(bUHAHCOBUTE CH NACHBY IPH TEPBOHAYAIIHOTO NpH3HABAHE,

IIspsonavanHo BcHIKA (PMHAHCOBH MACHBY C¢ MPA3HABAT O CHPABCIABA CTOMHOCT, 4 B CIIy4an
Ha 32EMM ¥ MPUBJICICHH CPE/ICTBA, ILIOC MPAKO CBHP3AaHKTE Pa3XOfH HO CACIIKATA.

@unancosuTe NacHBA Ha JIPYXECTBOTO BKJIOYBAT THPTOBCKA M JIPYTH 3aTb/DKEHHs, 3a¢MH H
TpUBJICYEHA CPEACTBA, AOTOBOPH 3a (PMHAHCOBA TrapaHNAE W ACPHBATABHA (YMHAHCOBH
AHCTPYMEHTH.

ITocaedaauyo oyensaane
OnensgpaHeTo Ha (bBHaHCOBETe acHBHY 34BUCH OT TAXHEATA KJI&CH(I)HK&]IKH KaKTO ClIcaBa:

PuHancosU nacueu, OMYUMAaHU no cnpaeedausa cmoiiHocm & nevyad6ama uau 3azysama
(DUHAHCOBATE NACHBHM 0O COpaBE/UIMBA CTOMHOCT B INedanbata HaM 3arybata BKIIOYBAT
($PBAaHCOBA UacHBH, Xbp)XaHA 334 THPIOBAY, W (WHAHCOBA IACHBH, ONpPEACHCHH IIPH
ITBPBOHA%ATHOTO NPA3HABAHE KATO TAKKBA O CIPABEIABA CTOMHOCT B medanbaTa win 3arybarta.
(QuHARCOBATE MAaCHBHA c¢ KIACH(PUIUPAT KATO NHPXKAHM 332 THPrOBHSA, aKo ca MpHAcOHTH ¢ mel
npoxaxOa B O:m3ko 6paeme. Ta3u xareropus BRIMOYBA NEpUBATABHA (PHHAHCOBA MHCTPYMEHTH,
npuTexxasan® or JIpyxecTBOTO, KOHTO HE Ca ONpPE/ENeHA KAaTO XCXHMHIOBH HHCTPYMEHTH B
X€/DKHHTOBO B3aUMOOTHONIEHAE KakTo ToBa e gedmmmpano ot MCC 39.

OtaencHnTe BEEXPEHHA JIEPABATURE CHIO ¢ KilacH(pmIapaT KaTo ALPIKAHH 332 THPrOBHS, OCBCH
aKo HE Ca ONpE/IeNICHN KaTo epEeKTUBHY X UKHHTOBH HHCTPYMEHTH.

[TenanGure wm 3arybuTe N0 NACHBY, THPYKAHM 34 THPTOBHSA, CE IPA3HABAT B OTYETA 33 JOXOINTE.
HpyXecTBOTO HE € OmpeneNMiIa HVMKAakBE (HHAHCOBM HACHBH KaTo TAKHBA 0O CHOpABEIABA
CTOMHOCT B neuyantaTa mim 3arybara IpH MsPBOHAYATHOTO HM MPH3HABAHE.

Jaemu u npusaeveHu cpedcmsa

Cnen oBpBOHAYATHOTO WM DpuW3HABaHE, JIPyWKeCTBOTO OLEHABA JNHXBOHOCHHTE 3a€MH H
IPHBICYEHHA CPE/ICTBA IO AMOPTH3APAHA CTOMHOCT, pe3 M3NOI3BaHe Ha MeToJa Ha efexTABHus
NMUXBEH OponeHT. Ilewanbure m 2arybrre oT 3aeMuTe H IPUBICUSHNE CPEACTBA CE MPHE3HABAT B
OTYETA 38 JJOXOAMTE, KOraTo MacHBLT CC OTIIACEA, KaKTO M Ipes MpoIeca Ha aMOpTA3anms Ha 6asa
MeToJia Ha edeKTuBHRS JmXeeH npouenT (EJIIT).
AMOpPTH3UpaHATE Pa3XOA¥ C¢ H3YHCIABAT KATO CE B3eMaT 0] BHEMaHUE |kaxBpuTo m ja 6mio

Hepaszaenna 3act oT EJIII. Amoprusanmara upes EJIII ce Bkmousa bR (mEaltoBHs pasxon B
OTHeTa 3a IOXOHMUTE.
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MapwaHu cpeAcTBa

TlapnyauTe CpencTBa ¥ NapPHIHA CKBABAICHTA BKIIOUBAT NAPHIHM CPEACTBA B Opoil m B GaHKw,
CHOTBETHO B JIEBA K BHB BATYTA.

ITapruHATE EKBABANEHTA ca KPATKOCPOYHH, JIECHO 00paTHMHU BACOKO/IMKBHIHE RIIOKCHHS, KOUTO
ChJ{EPXKAT He3HAYHMTENICH PUCK OT IPOMAHA B CTOMHOCTTA M.

Te ce mpeacTassT M0 HOMBHAIHA CTOHROCT.

CoGcTBeH KanuTan
Co6CTBCHEAT KaATAN HA APYKECTBOTO CE ChCTOH OT:

Ocnogen xanuman eraroueany:
PerncTpypan Kamuran — OpeAcTaBeH N0 HOMHHAIHA CTOMHOCT ChIMIACHO CHAEOHO pemeHHe 3a

PeTHCTpAAA

Jpy)KeCTBOTO € MPHENO CUSTOBOAHA NONUTAKA Ja OTPa3iBa KOPEKIAH OT NPOMSHa Ha CYETOROIHA
NOJWTHKA U (BYHAMEHTAIHE IPEIIKHA Ipe3 KOPATHpPAHE Ha CANIOTO Ha HEpasnpeacaenara neaanoa
B OTYETHHS [IEPHOI.

Punancos pesyamam exio4eany;

Hepasnpezaenena KbM JaraTa Ha ((HHAHCOBHA OTHET HATPYNAHA IeYAIta OT OpeAXONHH IEPUOIH.
Henoxpura xsM™ jaraTa Ha HHAHCOBRHS OTYET HATPYNAHA 3aTy0a OT NPEAXOAHY NEPHOIH.
[Newanba/zary6a ot nepaosa.

THLProBcKY ¥ ApYry 3ab/AKEHAA U KPeARTH

3advrsicenusn cve cpox Hao 12 meceya

Tyx ce BKMIOYBAT BCHYKHA 3a[LJ/DKCHMY, XBDKAMA B CPOK Haa 12 mecena OT Kpas Ha OTYCTHES
IEPHOA, KONTO BKIEOYRAT JOTOBOPHH 33/ThJDKCHAS KAKTO CIICBA:

Ha apenanar IMKBAHA CPeACTBA WK APYTH GAHANCOBM aKTHBH Ha JPYTO APYKECTBO;

Ha oOMmensT ¢(uHAHCOBM HHCTPYMEHTE € JPYrO JAPYXECTBO NPH MHOTEHOMAJHO HEWITOAHH
YCIIOBHSL.

IIspROHAYANIHOTO NpM3HABAHE HA 3afb/DKCHUETO C€ K3BBPIIBA N0 HOMHHANHA CTOMHOCT
(BKmMoOUNTEIBO HATPYTIAHUTE ONEPATABHY DA3XO/H).

Knacugpuyupane na 3a0enicenusma u Kpedumume.

Kato Kpemutn m 3agmDReHHS ce KiacHOWIFpPAT 3a7b/DKEHMS BH3HAKHAIM OT JAPEKTHO
ApPEOCTABAHE HA CTOKH, YC)TyTH, APy YT NapUIHY €KBUBAJIEHTH OT KPEAUTODH.

IIepBOHAYATHO Te3M 3aAbIDKCHHMS H KpEOHTH CE ONCHABAT N0 ce6ECTOMHOCT BKIIOYBAIA
CIIpaBe/UTABATA CTOMHOCT Ha NONYYeHOTO B Pa3XOJHTe IO CACKATA.

Crnen nbpBOHAYANHOTO NPH3HABAHE KPEAATATE H 3aNBIDKEHHUATA, KOUTO ca Ge3 (uKcupan mamex
ce OTYHTAT o ceBeCTOHHOCT.

KpemuaTe B 3amDKCHMSTA, KOATO ca ¢ (hUKCHpaH Naiex ce OTYATAT N0 aMOpPTH3APAHATA MM
CTOHMHOCT.

Karo anarocpounn ce xracudrmmpar 3aqnmKeHus, KOETO ca ¢ (HKCHpaH IafeX B OCTATHUCH
CPOK 10 MANE)Ka Hall €/{HA TONWHA OT JaTaTa Ha NajieKa.

Karto kpaTkocpodsd ce KnacupuImpar 3agb/DKeHAs, KOUTO Ca:

6e3 aKkcupan manex;

¢ (pEKcEpaH mafeXk A OCTATHICH CPOK A0 HaAeHKa JI0 eAHa roJuHaa OT Ji ¢mBEa"COBHS OTIET

BAPKO ¢ 0Piryngy, | 24



“APADT” EOOL
Hoxnad 3a detivocmma u Purgrcos omyem 3a 200uxama sasvpuisauya kem 31.12.2011

3aemu

3aeMHTE c€ NIPU3IEABAT WHPBOHAYAIHO MO COPABEINMBA CTOMHOCT, HaMalcHAa ¢ HANPABCHHTE
pasxoaE 1O WM3BLPMBAHETO Ha TpaH3aKimsTa. B mocieAcTBHE 3acMHTE C€ OTHYWTAT MO
amMOpTH3UpyeMa CTOMHOCT; BCAKA padiivKa MEeXAY ABDKUMUTE IIamAaRus (HCTEPAHH C Pa3XOIHTe
1O M3BBPIIBAHETO HAa TPAaH3AKIIMHATE) M CTOHHOCTTA Ha 3aeMa c¢ [IPH3HABA B OTIETA 38 JOXONHTE
npe3 Nepro/ia Ha 3aeMa, KaTo ce B3MON3Ba MeTo/a Ha eieKTABHATA JIMXBA.

JaHbYHR 3aAB/DKeHA

Texymm nagsuHE 3a0B/DKCHMA ca 3agb/DKeHHs Ha JIpyKeCTBOTO BBB BPh3Ka C INPHJIATAHETO HA
JaHbYHOTO 3aKOoHOAATENCTBO. [IpencTaBeEm ca Mo CTOHHOCTH B CHLOTBEICTBHE C NpaBAJIATA HA
CHOTBETHHA NaHKYEH 3aKO0H 33 ONPEIEIIAEE HA CTOMHOCTTA HA BCCKA BHA JAHEK.

3aIL/DKeHH KbM NepcoHana

3ab/KeHUA KbM IEPCOHAN M OCHTYPHTEHHA OpraHmIaiyA ce Kiach(Wmupar 3aTbDKeHUs Ha
Jlpy)xecTBOTO IO NOBOA HA MHAHAI TPYA HONOXKEH OT HACTAS NEPCOHAN H CHOTBETHHTE
OCHTYPHTE/HM BROCK¥, KOHTO CE H3HCKBAT OT 3aKOHOAATENCTBOTO. ChINACHO W3HACKBAHWSTA HA
MCC19 ce BrmouBaT ¥ HaTACICHATE KPaTKOCPOYHW JOXOJH HAa TICPCORANA C MPOU3XOJX
HENOJ[BAHA OTIYCKA Ha MEpCOHANa M HauMcleHwte Ha Oata Ha JcHCTBAMUTE CTaBKHM 3a
OCHTYPABaHE, OCATYPHTEIHA BHOCKA BBPXY TE3H JOXO0IH.

JpyxecTBOTO HIMa NPHETa MONIATAKA J8 HAYUCIIABA JHITOCPOYRHE NOXOMA Ha IIEPCOHANA.

Ilevyan6a nnu 3aryGa 3a nepuojga

Beykuy npuxofiHY B pa3xodHN CTATHY, IPA3HATH 3a IEPHOJA, C€ BRIIOYAT B evanta Win 3aryoa,
OCBEH aKo CTaHiapt wim pazscHenne or MCDO m3uckrar gpyro.

Ileuan6a mm 3aryGa e odmara cymMa Ha HPHXOJMIC MHEHYC PasXOJWTE, K4TO CE HM3KIIOUBAT
KOMITOHEHTHUTE Ha APYT BCeoOXBATEH AOXOA.

Paaxoan

Jpy*ecTBOTO OTIMTa TEKYIRO Pa3xo/ATe 3a ASHHOCTTA M0 RKOHOMMYECKH €IEMERTA B CIIE]| TORA
I'd OTHacA N0 (YyHKOWOHANHO IpeNHazHayeHWe ¢ nen (opMHEpaHe pasMepa HA Pa3xOIUTE IO
HavnipaBjienus | AcinocTH. [IpminasaneTo Ha pasXomd 38 TEKYIMsA NEPHOJ CE H3BBLPINBA NPH
HAYHC/IABAHE HAa CHOTBETCTBAUIMTE UM IIPUXOA.

Pazxomure ce orauraT Ha IPHHNWIA Ha TEKYyMO HaduchspsaHe. OmeHsBar ce [0 CIpaBe/IMBaTa
CTOMHOCT HA IUIATCHOTO AJA IIPEACTOAINO 34 IUIaltase.,

Obwu u adMuRUCMPGMUBHY PAIX00U
Ta3n pa3xojma KaTeropns BXIOYBA BCAYKE Pa3X0AH OT 0GIN ¥ aJMHHHCTPATHBEH XapaKTep.

Dunancosu pazxoou

KtM pasxommre 3a zeliHocTTa Ce 0THACAT H GHAAHCOBM Pa3XOiH, KOMTO JIPYKECTBOTO OTHMTA, H
KOMTO Ca CBBP3aHY ¢ 00M9aiHATA ACHHOCT.

IIpMBEIMITET Ha HAYKMCAEHAE c& OTHACA A0 GUHAHCOBATE Pa3X0/IH, TAKA KAKTO CE OTHACS /IO BCHUKHA
JIpyr4 KOMUOHEHTH Ha OT9€Ta 3a JoXoAuTe., [ BRIFOUBAT M BCHUKHA OOE3NCHKA Ha (PMHAHCOBHA
aKTHABH.
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IIpuxoan

JIpyxecTBOTO OTYMTA TEKYIO IPAXOAATE OT o0Mualinara AeHHOCT 10 BAAOBE ACHHOCTH,
Ilpu3AaBareTo Ha MPUXOAHTE C¢ H3BLPINBA DY CUA3BAHE HA MPUETATA CYETOBONHA NOIATAKA 33
CJICTHATE BEAOBE [IPAXO/IH:

HPBXO,I[HTC CC OTUWTAT HA IPHHIMIA Ha TCKYINO HATHCIABAHC. OnensBar ce Do CIIpaBc | IABATA
CTOMHOCT Ha NONYYCHOTO MM NOIJICKAN0 HA MOTYIABRAHC.

IIpedocmassne na yenyeu

Ilpuxonure oT mpezocTaBgHE Ha YCNYTH ce NpU3HaBar Ha 0a3a Ha eTana HA 3aBLPLOICHOCT HA
CACNIKATa KEM AaTaTa Ha Oanaxca.

Ilpun u3BLpHIBAHE Ha KpaTKOCPOYHH YCIYTH — HIpH 3aBBpPIIBAHE HA CHOTBETHATA YCIAyra H
HpueMaHe Ha pabOTATa OT KIIMEHTa;

IHpuxoou om nuxeu

[Ipuxomure 0T IAXBA C& NPU3HABAT NPHA HATACABARETO HA JIAXBATE (KATO CE M3NON3Ba METOAA HA
¢()eXTHBHAS JIXBCH APONEHT, T.€. JIAXBEHHUAT MPONCHT, KOKTO TOYHO JMCKOHTHPA OYAKBAHWTE
OLAenm NapEvHA MOTONHM 32 NEPHOJa HA OYAKBAHWS KHBOT HA (GEHAHCOBAS HHCTPYMEHT HO
OanancoBa cToifHOCT Ha GUHAHCOBHSA

Hpyeu npuxoou u nocmennenun

Tosu pasgen BKMOYBA BCHYKHA IIPHXO/ He TCHEPHpaHy 0T oGmualinata AciHocT Ha JlpyRecTROTO,
[TocTHIUICHMATA €€ ONEHABAT IO CYMaTa Ha NOJYYCHHMTe WM NBDKAME IPAXONH, HETHH OT
HAMAICHHH, OTCTHIIKA U JIAPEHA.

IIpexomaTe OT HACMA ce MpU3HABAT HA BpeMeBa Ga3a 3a cpoxa Ha JOTroBopa;

DrHAHCOBUTE NPHXOHM W Pa3XoIy Bede He MOTaT Ja CE KOMIEHCHpAT BhB (PMHAHCOBUS OTHUET IO
MC®O, a ta6Ba Ja OHAAT HpeaCTABERN OTREIHO.

Jdavbsuy BepPXy 40X04a
Texyw danvx eupxy doxodume

Texymure nanLIHE akTMBA M TACHBH 33 TEKYINMS ¥ NPEJXOJHA IEPHOIH CE NPH3HABAT IO
CyMmaTa, KOATO Ce 04aKBa Ja OBhA¢ BR3CTAHOBEHA OT WM IAaTeAa HA JaHBYHHTE BiIacTH. Ilpa
B39HCIICHIE HA TEKYNATE FaHbIM CE OPHEIATAT NPHIOKAMHATE 32 NEPHONA JANEIHUTE 3aKOHH U
CBOTBETHWTEC /IaHRYHE cTasky. [IpmnoxuMm ca 3aKOHWTE, KOHTO €A B CHNA WIH €A B 3HAYHTEIHA
CTencH IpUEeTH KbM JaTaTa Ha Oananca.

Texymmre faubmma ce NpH3HARAT JUPEKTHO B COGCTBEHMA KANMTAN (4 HE B OTIETA 33 JIOXOMHTE),
KOraro JaHbKBT C€ OTHACH IO CTaTHM, KOHTO ¢a OHIM NPH3HATH [MPEKTHO B COGCTBEHNs KanmuTan
pe3 ChIAS WA OPEAXONHA OTICTHH NIEPHOIH.

Hanvk 6vpxy dobasenama cmoiinocm (I[J[C)

[Ipuxozwre, pasxomare m axTHBHTE ce mpu3naBar HetHo or JJIC, ¢ H3KMOYEHHE HA CIyYauTe,
KOraro:

v" JUIC, BB3HAKBALN IPH HOKYIIKA HA AKTURK MM YCJIYTH, HE € BB3CTAHORHM OT JaNbIHHATE
BIIACTH, B Ko#To ciywail JIJIC ce mpmsHaBa kaTo 9acT OT NEHATa Ha NpHIOOMBaHE Ha
AKTHBA HJTH KATO YACT OT CHOTBETHATA Pa3x0AHa IO3AIAS, KAKTO TOBA QUPHIOKIMO; U

v/ BICMAHUSTA W 38LDKCHHUATE, KOHTO CE OTIATAT C BKITIOYEH JAC.

8PH0 ¢ Opuri,
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Hernara cyma na JJIC, BpicTaHOBHMA OT WU JRDKHMA Ha JaHBYHUTE BAACTH CE BKIIOYBA B
CTOHHOCTT2 Ha B3€MaHMATa WX 3a/Ib/DKCHASTA B OanaHca,

DYHKIMOHAIIHA BAMYTA U BA/IyTA Ha MPeACTABAHE

UyxpmecTpanHa BANYTa € BCAKA BATYTA paziAvHA OT (YHKIMOHANHATA BalyTa /Onirapcku nes/ Ha
JpyxecTBoTo.

Crenxure B dyXIecTpadHa BalyTa ¢ BIHCBAT IBPBOHAYANHO BHB GYHKIMOHANHA BAIyTa, KATO
KBM cyMara Ha 4yXJecTpaHHaTa BajyTa ce Mmpuiara HEHTparHdAs Kype Ha brnarapcka Hapomma
Baoxa (BPHB) 3a chOTBETHAaTAa BamyTa, KbM JaTaTa Ha cheiakara. KypCcOBHTE paimKwm,
Bb3HHKBAINYM MPH YPEXJaHeTO Ha NApUYHE NO3MIMA WM NPH INPEH3YHCIHBAHETO HA TE3M
[ApW9HH [O3WI¥H [0 KYypCOBE, pasiMIHA OT Te3M, 0 KOUTO ca OWIM 3aBejicHA WA
Opey3YHCACHH NPENH TOBA, C& OTUMTAT KaTto (MHAHCOBH IPHXOAW HIHW (PHHAHCOBH pasXxojm 3a
mepuoia, B KOWTO Bh3HAKBAT.

JIpy’XecTBOTO MpaBW MpeONeHKA HA BANYTHHTE NAPHYHK NMO3ZWANMM KEM JATaTa Ha (GHEHAHCOBHS
OTYET 32 [IEPHOJIA H TEKYIIO Lpe3 OTIETHHS IEPHO)] I'OJAIITHO.

IlapraanTe MO3MIMHA B HyXRICCTpaHHA BanyTa KbM 31 mexemBpu 2011 roamsa ca OlEHEHH B
HACTONIAs (UHAHCOB OTYET [0 3aKoYMTeNHM Kypc Ha BHB.

Hpunarane ua KPMCPO 15 “CnopazyMeHus 3a CTPOUTE/ICTBO Ha HEABUIKUMY UMOTH”
PassicrenmeTo ce mprnara 3a C9€TOBOJHOTO OTYHATAHE HA MPHXOAWTE M CBHP3aHMTE pa3XolX Ha
IpEeApPAATHS, KOMTO [PCANPHEMAT CTPOHTENCTBOTO HAa HEABHJKAM HMOT IPAXO KM 9pe3
nommrKEMTeNE. O0XBara ¢ OCHOBHO 3a CTPOHTEICTBO HA HEABAXWM HMOT, HO TaxKHBa
CIOopa3yMeHus MOXe Ja BK/EOYBAT B JOCTABKaTa Ha CTOKM WM YCIIYTH.

JIpy*ecTBOTO OmpesieNiA OTAEIHO 34 BCAKO CHOPa3yMEHHE 3a CTPOHTEICTBO Ha HEABMXKAM HMOT,
namu nonaga B obxeara va MCC 11 wm MCC 18. OnpepensiHeTo 3aBuCH OT YCJIOBHATA Ha
COOpa3syMEHHMETO H BCHIKY MMPHAPYKABANIA I'o (JaKTH ¥ 00CTOATEINCTRA.

MCC 11 ce npmmara, KoraTo CHOPa3yMEHHETO OTTOBaps Ha JeuHUIMsTAa HA JOTOBOpP 3a
CTPOMTEIICTBO: ,,JIOTOBOP, B KOHTO € KOHKPETHO JOTOBOPCHO HM3TPAXJAHETO HAa aKTWB HIIH Ha
CBHBKYIHOCT OT axTEBH ...“. CnopasyMeHHE 3a CTPOHTENCTRO Ha HENBIDKMM HMOT OTTOBAapA Ha
AchuHUIMATA HA JOTOBOP 3a CTPOMTENCTBO, KOTaTO KYIYBAYT € B CHCTOSHHAE Ja OHpEICIH
OCHOBHUTE CTPYKTYPHH €ICMCHTH Ha IPOSKTa HAa HCIABHKAMAA AMOT NPeAd 3aI09YBaHc HAa
CTPOMTENICTBOTO H/WUIA f[a ONpelen? OCHOBEM CTPYKTYPHH NPOMEEM B mpomeca Ha
CTPOATENCTBOTO (HE3aBICAMO Ja/IM YIPAXKHSBA Ta3d BE3MONKHOCT WM HE).

Korarto ce npanara MCC 11, 2oroBopsT 3a CTPOMTENCTBO BKIIOYEA CHIIO BCAKAKBE JOTOBODH
HIId KOMIIOHCHTH 32 HpefOoCTaBAHe Ha YCIYTH, KOHUTO ca NpAKO CBBP3aHH ¢ M3rpaxgaHeTo Ha
HeABKIMAs BMoT. Korato copasyMenuero e B pamxuTe Ha oGxBara na MCC 11 nm pesynrarsT
OT HEro MOXe HaJSHIHO Jia OBJe oNeHEH, APYKEeCTBOTO MpHU3HARA NpuXoauTe Ha 6a3aTa Ha erana
HA 3aBBPIICHOCT Ha NOroBopHaTa AeiinocT B choTBercTBHe ¢ MCC 11.

Cropasymenne 3a CTPOHTENCTBO HA HEABHXHM HMOT, B KOETO KYyIyBAYATE HMMAT CaMO
OrpaHA9eHa BB3MONKHOCT Jia BIMSAT HA MPOCKTA Ha HENBWXWMMS WMOT, HApuMep Xa u3bepar
OPOEKT H3MEKIY HSKONKO BAPHAHTA, pa3pabOTeEH OT APYKECTBOTO, WJM A4 HANpPABAT CAMO
MHHEMAIHY OPOMEHH B OCHOBHHS NPOEKT, € CIOpa3yMeHMeE 3a mpoJax0a HA CTOKA B o0XBara Ha
MCC 18. Cnopasymermero Moxe Aa He OTTOBaps Ha Ae(pMHAIEATA Ha OTOBOP 34 CTPORTENICTBO
H CIEIOBATENIHO TOTAaBa monaza B obxeara Ha MCC 18.

Koraro no copasymenne Be c¢ H3KCKBA Jia C¢ NPHIOGHBAT H JOCTARST CRPOMKE/HE MATEPHANH,
CIIOPa3syMEHHETO MOXE Jia € caMo 33 NPEfOCTaBAHE HA YCIYTH B ChOTBE :
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Joxnad 3a Beiinocrnma u @urarcos omvem 3a ecouxama 3agvpuieauia kem 31.12.2011

TIPUXOAXTE C¢ NpE3EAAT Ha Oa3zaTa Ha eTama Ha 3aBBPIICHOCT Ha CIEIKATA, KaTO Ce MpHuara
METOXET Ha IPOICHTA Ha 32BBPIICHOCT.

Koraro o1 Ipy:xecTBOTO ce H3HCKBa2 Ja OPEROCTAaBI YCIYFH H CTPOMTENHH MaTepHaid, 3a Ja
H3ITBIHA CBOCTO JOTOBOPHO 3aB/DKCHHE 38 NpPEJOCTABAHE Ha HEABIDKHM MMOT Ha KYIyBaua,
CIIOPa3yMEHHETO € CHOpasyMEHHE 3a mpojaxba HAa CTOKM M CE IPWIATAT KPATEPHHTE 3a
NpH3HABAHE HA IPAXOM, 3an0xeny B naparpad 14 sa MCC 18.

JpyXecTBOTO MOXE Ja IPeXBhLPIH BHPXY KYIyBada KOHTPONZ ¥ 3HAYATE/HATE PUCKOBE ¥ NOJI3H
OT COGCTBECHOCTTA HAJl HE3aBBLPIICHOTO IPOMBOACTBO B TEKYMIOTO MY CHCTOSHHE B POIECA Ha
CTPOMTENCTBOTO. B TakeB ciydail, ako BCHUKH KpETepHH Ha maparpad 14 or MCC 18 ce
H3ITHTHABAT HEMPEKHCHATO B HApoIleca Ha CTPOUTENICTBOTO, APYXESCTBOTO NPH3HABA NPEXOAMUTE HA
6azaTa Ha eTama Ha 3aBBPIICHOCT, KATO NPHJAra METONA HA MPOLEHTa HA 3aBHPIICHOCT.
JpyXecTBOTO MOXE 2 IPEXBLPIY BhpXY KyNyBada KOHTPOJA ¥ 3HATHTE/IHATE PACKOBE H NO/I3H
OT cOGCTBEHOCTTA Ha HEABIKHMEAN HMOT H3ISUIO HABEAHEXK (HAIp. NPH 3aBHpIIBaHe, 0 BpeMe Ha
WIH Cle/l NOCTaBKara). B Takeb cirysalt ApyxecTBOTO cleBa Ia MpA3HAE MPHXOIHMTE, Camo
KOraTo C€a YMOBICTBOPSHM BCHYKA Kpurepud Ha maparpap 14 or MCC 18. Koraro ot
APYXECTBOTO C€ H3ACKBA 2 W3BHPIIN AONBLIHUTENHE paGoTa MO Beue NOCTABEHWSA HA KymyBaya
HEJIBMXEM MMOT, TO NPH3HABA 3aXB/DKCHAE U pasxol. 3aTbIIKeHHETO CE ONICHABA B CHOTBETCTBHE
¢ MCC 37. Koraro ot Apy:KecTBOTO C€ H3MCKBA Ja KOCTABHM NONBIHUTEIHN CTOKA A YCIyIH,
KOHTO Ca OT/ENHO pasrpaHMYHMK OT BEYE JOCTABEHHA Ha KymyBada HEABHKUM MMOT, TO BEYE €
Ppa3rpaHIAiIo OCTABANIMTE CTOKH A YCIYTH KATO OTACNEH KOMIOHEHT Ha npofaxtara.

OTyeT 3a NApHUYHUA NOTOK

IIpreTa NONMTRKA 32 OTIHTAHE W HPEICTABAHE HA HAPHYHMATE IOTOIM MO IPEKAS METO/,
ITapuunuTe NOTOIME Ce KIACH(PUIAPAT KATO DAPHYHE NOTOLH OT:

Onepatupna Jeitaoct

Husecrunronna aeinoct

(Punancopa AelHOCT

Hsxon caenxw, xato mHaupmmep npojax0arta Ha AajieHO o0Opy/aBaHE, MOraT jAa JIOHECar
nevanbara win 3arybata, KOSTO Ce BKIIOYBA B MpA3HATATA Neqantara uim 3arybara. [lapamnTe
NOTOIWM, KOWTO CA CBBLP3aAHM C MOAODHWM CHeNKHM TpPEACTAaBIABAT NAPHAYHH HOTONM OT
HHBECTAIIMOHHA IEUHOCT.

Ilapuunure nnamasms 32 HPOM3BOACTBO WM NPHACOWBAHE HA AKTHBY 3a OTAABAHE MOJ HAEM W
BIOOCNIEACTBAE XbPKARK 32 mpoaax0da, ca MapyIHu MOTOHM OT onepaTABHa AeliHocT. [lapuyrmTe
NOCTHIICHAS OT HAEMH M MOCIECABAINK fpoAaXk0H Ha TAKMBA aKTHBH CHIIO ¢4 NAPHYRA HOTOMH
OT ONEPAaTABHK JcHHOCTA.

OTyeT 3a NPOMEHNTE B COGCTBEHHA KaNHUTA

CariacHo mpreTara C4eTOBOJHA NOJIHTAKA OTIETA BKIIOYBAHE:

Herna newan6a ¥ 3ary6a 3a nepnona

Cannoro Ha RepasnpescneRaTa newanta Kakto  JBIMXEHANTA 33 IEPHOAA

Wby ¢ OBy
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i1l Jonbanutenua nudopManis KbM CTATHHTE HA (PRHANCUBHS 0TUET
1. Omuem 3a acevbxeamnua 6ox00

1. 1. 1. lipuxoan oT NpoOAAKOH

Boa npuxon 2011 r. 2010 r.
Iponazin ua yeaIyrd B T.4. 774 3 889
Hasm Ha HMOTH 774 738
Ipopaxty va CMP 3151
| pyru npuxogn B T.9. 2 663 -
Orimicatn 3aLIDKCHUA 2663 -
o .. Ofmo . 3437 3389

1. 1. 2, PUHAHCOBY NPUXOAN

Bupn npaxon 2011, 2010 r.
| Apyra dunaucosy MPHXOIH _ | 31 350
1. 2, Pa3xoau
1.2. 1. PazxoAu 3a BBHINHM YCJIYTH
Bna paxon 2011 r. 2010r.
JlaHBIW R TARCH 15 15
Opyrapasxoqu sa ppAMRMyenyrR : 6 2

1. 2. 2. Pasxoan 3a aMopTH3aLHH

Bun pasxon 2011 r, 2010 r.
Pasxoau 32 aMOPTAIANHA HA NPOHIBOICTEEAN 52 51
JABITCTPANHY MATCPHAITHY aKTHBY 52 51

- Cbmo 52 51

1. 2. 3. Pazxo/M 3a 3aN/1aTH U OCHIYPOBKH Ha EPCoOHAIA

Pasxoan 3a: 2011 r. 2010 r.
Pa3zoan 34 3A0JATH HA B T.9% 78 83
AMPHHCTPATEBEH IEPCOHAI 78 83
Pa3ixoan 3a 0CArypOBKH HA B T.4. 5 5
AIMAHUCTPATHRSH HEPCOHAN 5 5
: . Ofmo 83 88
1. 2. 4, Apyru pazxoan

Bua pasxon 2011 r. 2010 r.
Hpyru pasxonn , 3

1. 2. 5. BanancoBa CTOHHOCT HAa NPOAAJEHH AKTHBH /Ge3 IpoAYKIUA/

Baa pasxon 2011 r. 2010 r.
KanHTanau3upanu pajxoan 3a AKTHBA \\ 3151
' - . Ofmo.. - . N 3151

\
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1. 2. 6. PUHAHCOBH pa3xXxoau

Bun pazxon 2011 r. 2010r.
Paixomm 38 JTUXBA B T.'.
1o 32eMB 9 364
TBPTOBCKW B3&MAHMSA 32 212
Jipyrn QHHAHCOBH PA3X0oAH 10 51
e vOfme Y- R 627

1. 2. 7. Pa3xoj 3a JaHLLH

CernacHo AeHcTBAmoOTO 3aKOHOXATENICTBO HEHANOHTe ce¢ O0Jarar ¢ KOPUOPATHBEH IaHBK B
pasmep 10%. 3a m3umcnspade pasMepa Ha OTCPOYESHHTC A2HBIH € No/3Bana craska 10%, xoato
¢e 09aKBa Jla € BATHHA IPHA OGPAaTHOTO MpaspiIcHUE.

Bun pasxon 2011 r. 2010 r.
Jawbiy or nevanGara 323 30
. . Ofmo 323 30

2. Omuen 2a hunancosomo cocmoarie

2. 1. UMOoTH, MAMINAYN, ChOPBKEHNUA U 0GOpYABaAHE
KsMm 31 pexemspn 2011 7 2010 roapna MiMoTHTe, MAmMHKTE CHOPHXEHAATA B 0G0OPYIBAHETO

BKJIIOYBAT:
3emu 4 erpann m Knnn;::::ﬂpann Ofme

Omuemuna cmoiinocm

Canno kem 31.12.2009 1210 1 183 1394
TMocTnannu 40 40
| Haneama (223) (223)
TIpeoltenKn NPA3HATH B KAMATAIR -

Caao kem 31.12.2010 _ 1210 1 - 1210
Canpo wem 31122000 i A0 1 121
Amopmuzagusn

Canno kbm 31.12.2009 (119) (119)
{TocTennan (1)) (1) (E1}]
Caago ksm 31.12.2010 (169) (1) - 170
Mocrbmum _ _ (51) | I ‘ _ {51)
Cano wnm 31022010~ - B SRR RN LN 1) R B @y
Barancoca cmolinocm

Banancona crofinoct KbM 31,12.2010 1041 - - 1041
Banancoss evofincer kem 31122011 990 -k 990




“APA®T® EOOA

Aoxnad 3a deiinocmma u dunancos omiem 3o 2oduHama sasvpusauja kem 31.12,.2011

2. 2. HemaTepHa/HU aKTHBU

Apyru akraes 0dmo
Omuemna cmoiiniocm
Cango knm 31.12.2009 -
Toctemm 2166 2 166
Maneamm f 005 1005
IpeoleHEy NPHIHATH B KAMETANA (3 161) (3 161)
anno KbM 31.12.2010_ . 10 _ 10
Camno koM 31122011, 10 10
Amopmusayun
Tooremnm — S— — o D
Camno senm 3LIZ20NL 5 5, 0 e DR ¢S S L0 )
Banancaaa cmoiinocm
Baaancona mﬁnocrm3l 12.2010 I 10 : 10
 Bataiscona eroinecy miw AI23011 9. 9
2, 3. PuHAHCOBM AKTHBH HeTEeKyuH
Hevexymn ¢pnrancosn aKruea 31.12.2011 r. | 31.12.2010.
Aanose U yuactus _ 8346 8346
SRR : L Ofme L BM6| . - .8346.
2 3 1. innoge quacruﬂ
- _ MiaBecTRINA B XLIMepan OpeANpHETAES -~ .
Vaactus 31.12.2011 r. 31.12.2010 r,
pasMep crolinocr pazmep crolinoeT
TAYDP CODHA EQOJT 100% 5 100% 5
. EASA)I 7 _ 99% . 1 170 99% 1170 7
o O8wo e e g s o o] 1 175;,_;
| f I 'Bacom up AJ -‘.';_.-. e oo ' Ty
v 31 12.2011 r. . 12.2010 r.
qacTHn
pasmep croilHocT pamep crolinocr
TELI MAPH]J,A 3 I{mmponrpa,u 49% ] 1 386 49% . 1386
: ]E[nnecmnnn nupymﬂpennpnmm A s
Yeacras 3L.12.2011 r. 31.12.2010 r.
pa3mep cToiiHocT pa3mep crolfisocr
1B AJI 5 785 5785
.- Obmo 5785 . \ 5785

|
\
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Hoxnad 3a delinocmma u dunancos omyem 3a 200unoma saevpwsauja kem 31.12.2011

2. 4. TeKkymu ThproBCKH H APYTH B3eMaHus

Ban 31.12.2011 31.12.2010 1.
Baemanus ot npogamxin 8 /Aero/ 1 2
Baemauns Gpyro _ 1 2
T ofme 1 2
2.5, lan'bi} 3a BPh3CTAHOBABaAHE
Ban 31.12.2011 r. 31.12.2010 .
Jlanbk BBPXY AoGaBeHATa CTOHHOCT _ ‘26 474
T Ofme - 26 | Tama
2. 6. PUHAHCOBH aKTHBY - TEKYIIU
Texynm pEaancony axTARY 31.12.2011r. | 31.12.2010 1.
B3eMaria N0 IPeIOCTABCHM KpEAUTH 16
S T T T O e (5 -
Bua 31.12.2011 r. | 31.12.2010r.
B3aemMaHHs NO KPENTH 0T CRLP3AHHE NpeANpUaTHY /AeTo/ 16 -
Biemanua no KpPeAUTH OT CBHP3AHN NPSNPHATHS _ 16
s e O - ' 16, -
2. 7. llapuvnu cpeACTBa
Bun 31.12.2011 r. 31,12.2010r.
Ilapwunu cpenctsa 8 Gpoii B 1.9, 7 7
B siesa 2 2
Bne ranyTa 5 5
TapH4Hy CPeIcTEa B PAINIAINATERHA CMETKH B T.49. 251 59
B neBa _ 251 . 59 _
- L Qfmp 288 | Tes
2. 8. CoGcTBeH KanuTan
2. 8. 1. OcHoBeH KanwTan
3L122011 1. 31.12.2010 r.
Crapymnnk Bpoii % | Bpoh %
ARI0BE Crofinocr | Ilnatenn | ign | nenose | Croiinoer | Maarenw | Aan
TIPA®T
AKTHEHT'E3ENHIADT-
JIMXTEHIAAH 100 5| 100% 50| 160 5] 100%

BAPHO C OPHIMHRRA
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2. 8.2, dunancoB peaysarat

DpAgHCOR Pe3yATAT Croiinoct
Meyanfa kem 31.12.2009 r. 213
YBeIHvueHus OT: 272
Ilevanba 3a rogmmarta 2010 272
Tewisa wum 31122010, 07 Pl 488
¥YBeNnaeHns ot: 2938
Ilesanba 3a rognuara 2011 2938
Mewanta xem 312201050 3423
@uuarcon pesyaTaT K31 2009F,
,tl‘-'auaumn peay.rm’r KLM

- DHUEANCOB PedyrTaT KM 31:12.2011

2. 9. TekymM ThproBcKu M APYTHU 33 b/IKEHUS

Bun 31,12.2011 r. 31,.12.2010 r.
3agbJReHHA 0 AOCTABKA 3 1
3aTLICECHHA 00 NOAYY9EeRH ABANCH S 856 5 856
T ST, " - 5889 5857
2.10. Tekymn dHMHaAHCOBH NACUBH
Texymn pUHAHCOBH NACHBR 31.12.2011 r. | 31.12.2010T.
3aTWDKCHHS 0O NONYYeHH KpSAKTH 59 3 580
. R [ :-'___‘ mmﬂ \ P . 59 e . 3 580
By 31122011 1. 31 12.2010 r.
3aab/KeHIA 10 KPENUTH KbM CBLD32HN NPEIOPHATHS 438
3abILACHAR N0 KPEAUTY KbM (QHHAHCOBH NPSANPBETAS 380
Sam.:m:enma 1o nonyqenn ermmx OT ‘TpeTaA Jmua 59 2762
: : ~08me - - - 89 3880,
2.11. JaH'bYHHA 331’ b/DKEeHNA
Baa 31122011 r. 31.12.2010 r.
Jansk BEDXY neyantara 289 1
Jambx BLPXY nobaseHata cToiHocT 11 i
o T OB 300 12

IV. ipyrn onosectasanns

1. Cevpsanu auya u coearu coc cevprany TuKa
JAPYKecTBOTO ONUBECTHRA ClleANKTE CHBP3ANA JTANA:
ColcrBeEMk HR EaDHTANS HAa  JAPYKECTBOTO
AKTHEHTE3EJIIA®T - Jluxrenmaiin

yOpaxRgBaN

AbmepRn npennpEATAS BA APYXECTBOTO
Taynp Codua ECOJ
EA3 AJ{

KO,

BAPHO C OPUiIAL

APADT
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ACORHHpPANE NPeANPHATAY HA APYACCTBOTO:

TEII Mapmma 3 IamMeTponrpan
Kmouos prroBoaen nepconan aa APYXEECTBOTO!
JloGomap Heanos Togopon.
L il . 3aemn npetocTABeH A cBhpsamm sEma . .
KpeanTon Baayra |JL % |Vagex Ogeaneqenns / apasnun
TAVLPCOOMAEOON  IBGN _ | 10% ,
Cajn BIIOBIIGMHIIPEJIWI’QBG TABEHH HA CBLOIARE JHOE. < G
Biemanns Biemannn
Kpemuronoyuar a0 1 rogana naj 1 roanaa
TAY'BP CODUA EOON — _ _ 16 _
e Ofme R R | RN e | R R T
 Hagpcnenn pasxosin 3a JTHXBH 10 32¢MA IPeAOCTABCHNA HA CBLpIANM jimria < = .~
lagbrmenue Haunenenn ILngrenn 3amnnxenne
B /
ansa [ Kpenurop 31L12.2010 1. npes 2011 r, mpes2011r. | 31.12.2011r,
TAY'BP CODHA ECOM 438 . 29 . 467 -
SRR Ofmo - v e 438 | e 29 |0 aer oL
Haunrcienn cyMH 3a:
Hme,pavmnna AmEHOCT m’::arpa?::n KOMOEHCApYyeMH ABATeCpouNn
"n' epJ llnﬂ ona OTIIyCKAH oxonn
JIIOBOMHP TOAOPOB YIIPABHTEJI il ‘ __ 56 | .
e Oy . e ’ T 86 | R R

2. Hpunyun-npednonoxcernue 3a deiicrmsauio npedupusmie

TpuHIpATET-NPEATIONOKEHNE 32 JEHCTRAINO NPSANpPUATHE © GyHAAMEHTANeH NPUHIMN NPH M3TOTBSHETO
Ha ¢uHascoBuTe oOT4eTH. CHTNIACHO HPUHIMIA-NPSATIONOMEHWE 34 JCHCTBANIO MpPEXNpPUATHE,
NPSANPHATHETO COMKHOBEHO C¢ Pasriexia KaTo NPOXWIKABAMIO JHHOCTTA CM B 0503puMo Graeme Ges
HAMEPEHME WM HeOGXONMMOCT OT IMKBHIAIS, TPEYCTAHOBABAHE HA CTOMAHCKATA AEHHOCT WK ThpceHe
Ha 3aMKTA OT KPEAUTOPHTE, BCIICACTBHE HA CHUISCTBYBAIIHN 3aKOHM WM APYFH HODMATABHH Pasnopentu.
CBOTBETHO, aKTMBWTE W NACHBHTE CE OTYMTAT Ha 6a3a BHLIMOKHOCTTA HA TIPEANPUSTHETO JA PeaIH3Mpa
aKTUBHTE M J1a YPEA NACHUBKTE CH B HOpMATHNA X0/ Ha GusHeca. [Ipn onenkaTa 3a Topa AaMM npAHIANa-
NPEANONoKeHHe 3a NeHCTBAINO NPEANPUATHE € YMECTEH, PbKOBOACTBOTO B3SMa MPEABU LANIATa HANHYHA
nHpopMaimA 33 0603puMoTO GBAeIne, KOSTO 0OXBALIA FOHE, HO HE Ce OTPAHUYABA CAMO 20, ABAHANCCETTE
MECELIA OT Kpas Ha OTHETHMS TIEPUOL.

DUHAHCOBMAT OTHET © MITOTBEH HA MPHHLMIZ-TIPSATIONONEHME 33 ACHCTBAMC NPEATIPHSTHE, KOKTO
npeanoara, ue MpeANpPUATHETO Le Hpoas/Dku AeiHocTTa ci B 0603pumoTo 6naeme. [pemmpnrsTtiero nma
WCTOPHA Ha MNeYeNUBma AHHOCT ¥ CBOOOMEH AOCTHN 10 (HHAHCOBY pecypeu. OGIIATAa HECUTYPHOCT IpH
CeraiyaTa HednaronpusTH2 MKOHOMHYECKA CHTYAlUs B YCJIOBMATA HA IIOOATHA HKOHOMMYECKA M
¢unancosa Kkpuza, mopoamna cmaj B NPOIXXOMTE HA NPEATIPUATHETO e ce TNPeojONsBA qpe3

KkomneTeHuMy Ha npeanpuaTrero. OcseH NMpomAHa HA OM3HEC MOJENa M TIPHOMAHE HA HOBA CTpAaTerys 3a

dyHKuUHOHMpaHe B NPOMEHAINA C¢ Cpefa, NPEANPUSTHETO NpEanpUeMa
NIONKTHKA Ha T0-05p32 1 eheKTHRHA ANANTALHMS KbM NPOMERALINS ce nazap.




“BPAOT” EQOL
Aoxnad 3a deiinocmma u dunarcos omyem 3g 200uHama sasvpuwisawd Kem 31.12.2011

3. Buanazpasicoerue 3a odum
CoriacHo un.38 an.5 or 3C mpykecTBOTO ONORECTABA, He BL3HArPAX/IEHHAETO 32 OAMT 3 2011 r.
¢ B pasmep Ha 900.00 espo Ges JIJIC.

4. delicimeao opyscecmao — punancoeo cocmoanue

PurososicTeOTO Ha Jlpy:RecTBoTO CunTa, Ye JIpyRecTBOTO € AefiCTBAINO W HIE OCTaHe ASHCTBALO, HAMA
TUIAHOBE M HAMEPEHMA 32 MPEyCTAHOBKBAHE HA AelHOCTTa.

N o 2011 r. 2010r. Paruka
Croitnocr Crollmoct Croitnocr %
1 | Jwirotpaiing axtass /obnie/ 9 345 9 397 (52) -1%
2 | KpatroTpailHm akTupH B T.4. 301 542 (241) ~44%
4 | MaTepuanuu 3anacH - - - -
5 | Kpariocpounn paeMaHun 27 476 (449) -94%
8 | Ofma cyma Ha akTHBHTE 9 646 9939 (293) -3%
9 [ CobcreeH xamaran 3428 490 2938 600%
10 | ®Dunancos pe3ynTar 2938 272 2 666 980%
12 | KpaTkocpouHl HECHBR 6218 9 449 (3 231) -34%
13 [ O0ma cyma Ea nacHBuTe 6218 9 449 (3231 -34%
14 | Npuxoan o6mo 3 468 4239 (771) -18%
16 | Pasxoam ofmo _ 207 3937 _(3730) -95%
' e et o KoohHOEERTH . L oo . v oA oo 0
2011 r. 2010r. Paziaka
» Koepuuneara Croiinoer Croiinocr Croiinocr %
Perratnnmoct:
1 [Ha cobcTaeima xammaTan 0.86 0.56 030 54%
2 | Ha akrusmre 0.30 0.03 028 1013%
3 | Ha nacmeure 047 0.03 0.44 1541%
EdexTannoct:
5 | Ha pasxonure 16.75 1.08 15.68 1436%
6 | Ha mpuxonwre 0.06 0.93 (0.87) -94%
JluksuaHocT:
7 1 OGma nuxsnaHeCT 0.05 0.06 0.01) ~16%
8 | bnp3a AVKBHAHOCT 0.05 0.06 (0.01) -16%
DHHAHCOBA ABTOHOMHOCT:
11_ | DAsaucORa aBTOROMAGCT 0.55 0.05 0.50 963%
12 | 3aprexuancet 1.81 19.28 (17.47) -91%
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