OO0KNAL HA RESABUCUMWA OOMTOP

Lo
AKxunoHepuTe
Ha "BPUCK KbHCANTUHT EHA CHPBUCUC” AJ

rp. Codua

Muenue
HHe M3BbRIEMKME OANT HA GUHAHCOBWA OTYET Ha "BPUCK KBHCANTHHI EMA CbPBUMCUC” AL rp. Copun (,fpytectsoro”),
chAbpkaus Bananc koM 31 gekemsph 2016 1. 1t OTYET 33 NPUXDGUTE W PASKOANTE 33 roAWHAaTa, 326bPLUBELILE Ha T3k daTa.
Mo Hale mHeHWE, TPUIOKEHNAT GUHAHCOB OTYET:
¢  NPpeaCTasA [OCTOBEPHO, BLE BCWMKM CHLIECTBEHM ACTEKTM GUHBHCOBOTO CuCTORHWME HA JIpYMecTBOTO Kbm 31
Aekemppk 2016 r. v Herosure GUHEHCOBM PE3YATATH OT ASHHOCTTA 338 rOAMHATA, 33aBbpluBailla Ha Ta3n JaTd; M
® € M3MOTBEH CBFNACHD M3UCKBAHWATA Ha MemayHapOOHMTE CTaHAapTH 33 PHUHAHCOBO OTYMTAHE, BKAHOUMTENHO
0c80B0MAIBAHMATA 33 NPEACTABAHE M ONOBECTABAHE NO TE3n CTAaHAAPTH W N0 4. 29 OT 3aK0Ha 33 CYETOBOACTBOTO.

Ea3a 3a U3pa3nBaHe Ha MHeHue

Hie u3sbpluMxme Halwma OOMT B CHOTBETCTEME C MexayHapoaHuTe oguTOopCcKK cTakgaptn (MOC). Hawmute OTrOBOPHOCTH
CBIAACHO TE3KW CTaNAAPTH (3 ONMCaHK QOTBIHNTENHO B PA3AEAS OT HAWMA AOKAAL ,OTTOBOPHOCTH Ha OAMTOPE 33 OAWTA HA
$uHAHCOBUA OTHET". HuUe CMe HezaBULMMK OF JlpYecTBOTO & CbOTBETCTBME € ETUYHMA KOAEKC Ha npodecngHanHure
cyeToBoAMTENM Ha CbBETA 33 MEWAYHAPOAHM CTAHABPTH MO ETHKA 33 cuerosoguTend {Kogekca Ha CMCEC), 3aefH0 ¢ etnarmnte
MINCKBAHWA Ha 33KOHA 33 HEIABUCHMUA GUHAHCOR 0auT (SHDO), NPUACGKMMM N0 OTHOWEHWE HA HALIMS OAMT Ha PUHAHCOBWA
OTHET B BBAFAPMA, KATO HUE UINBAHMXME ¥ HALLMTE APYIW ETUMHW OTFOBOPHOCTM B ChOTBETCTBHE C MAMCKBAHWATA Ha IHBO W
Koperca Ha CMCEC. Hue cuMTame, 4e 04UTOPCKUTE NOKAIATEACTEE, NOAYYEHHN OT HAC, ca AOCTAaTBYHM M YMECTHM, 32 43 OCUTYDAT
6a3a 3a HAleTo MHEeHKe.,

Apyra vHdopmayma, PazaniHa oT GUHAHCOBMA OTUET U OAUTOPCKUA LOKNAL BBPXY HEro
PBHOBOACTBOTO HOCH OITOBOPHOCT 3a Apyrata undopmauma. fJpyrata wHGOPMALMA Ce CbCTou OT AOKNaA 338 AgMHOCTTa,
M3TOTERH OT PROBOALTBOTO CBINACHT [/18Ba CeAMa OT 3aKOHa 38 CHETOBOACTEOTO, HO HE BR/IOYBA GMHAHCOBUA OTYET U HALUMA
OAUTOPCKM JOKNBS BLPXY HEro.

HaWeTo MHEHME OTHOCHO GUHAHCOANA OTHET He DBXBALLE ADYTaTa MHAOPMALMA 1 HUE He M3Pa3ABAME KEKBATO U A3 e dopma
H3 33KMONEHNE 33 CMTYPHOCT OTHOCHO HER, OCBEH KO HE & M3PMMHOD NOCONEHO B AOKNAAE HM WM [0 CTENEHT?, 4G KOATO e
MOCOYEHO,

Bb6 BPB3K C HALIMA 0T Ha GMHAHCOBNA OTYET, HALATE OTFOBORHOCT C& ChCTOM B TOBA A3 npovertem gpyrata MHHopMayma u
70 TO3W HaUWH A3 NPEUEHHUM L8Nk Tasn OpYra UHGODPMALUA € B CHULECTBEHO HECLOTBETCTBME € BMHAHCOBMA OTYET UAM ¢
HalLMTE N03HaHKA, TPMGOGUTM MO BPEME Ha O4MTA, MM MO APYT HAYUMH MITAEKAA 3 ChALPKA CHLYECTBEHO HENPABUAHO
Aoknageare. B cnyyait ue wa 6a3aTa Ha paboTaTa, KOATO CME M3BBLPLWWAM, HUE AGCTMFHEM A0 3AKAI0YEHKE, YE e Hanue
CbLIECTBEHO HENPABHAHG AOKNAABAHE B TA3M 4D MHBOPMALNA, O HAC CE U3MCKBEA fa AOKNIABAME TOZM daKt.

HAmame KakBO fa AOKNAABAME B TOBA OTHOWEHME.

Aonvanumensu 8sIpocy, KOUMOo NOCMOen 30 POKNAIBAHE JAKOHBM 30 CHEMOBOICIEOMO

B 0MbIHEHME HA HAWWTE OTFOBOPHOCTM WM AOKNaGBaHE CbriacHo MOC, No OTHOWeHWE Ha AOKnaja 3a AelHOCTTA, HUEe

M3ITBAHWXME 1 NpoUeAYPHTE, [OBABEHM KBM M3MUCKBAHYTE N0 MOC, ChriacHo YrasaHuaTa Ha npodecnorantara OpraHMlaumua

Ha AUNAOMUPAHUTE EKCNERT-CYETOBOAMTESI U DEMUCTPUPAHWUTE OAMTOPM B BBATapHA - UHCTUTYT Ha AMNNOMUpaHuTe excnenT-

cterosopurenn (MAEC), uzpageru Ha 29.11.2016 r./yTebpaeHd 0T HeltHua Ynpasutenes cbue8eT Ha 29,11.2016 r. Tean

TIPOUEAYPH KBCAAT NPOBEDIKM 33 HANMMMETO, KAKTO W NPOBEPKW Ha GOPMATA M ChABPHAHMETO Ha Ta3M ApYra MHGOPMELIMA C

L& A3 HU NOANOMOrHaT BB GOPMHPAHE Ha CTAHOBMILLE GTHOCHC TOBA fa/m ApyraTa VHQOPMALMA BRAKOYBA ONOBECTABAHUATA

M AOKN3ABAHUATA, NPRABUACHK B [Nasa CeMa OT 33KOHa 38 CYETOBOALTBOTO, NPUAOHMM B BLATAPHA.

Cmanosulie 8ba epbaka ¢ 4. 37, an. 6 om 30KoHa 30 cvemoaodcm BOMO

Ha 6a3aTa Ha W3BBPIIEHUTE MPOLEAYPH, HALIETO CTAHOBMLLE @, ve;

a)  Mrdopmaumata, BRAOUEH? B A0KNAAA 33 AeHHOCTTa 38 GUHAHCOBATA FOAMHA, 38 KOATO € M3FOTBEH GUHAHCOBUAT OTYeT,
CbOTBETCTEBE Ha GUHAHCOBMA OTUeT.

6) [JoKnanbT 33 AEWHOCTIA € M3rOTBEH B CHOTBETCTBME C M3MCKBAHWATA Ha [1apa CeaAmMad OT 3axoHa 3a CYETOBOACTBOTO.

OTroBOpHOCT HA PLKOBOACTBOTO 33 PUHAHCOBMR OTUET

PBKOBOACTBOTO HOCKM OTFOBOPHOCT 3a M3rOTBAHETO M ACCTOBEPHOTO NPEACTABAHE Ha TO3MW dHHAHCOB OTUET B CHOTBETCTBMR ¢
HaunoHanHUTe CHETOBOAHM CTAHAAPTH, BRAKMMTENHO OCBOBOMLABAHMATE 3a NPeACTasAHe U ONOBECTABAHE NO Tesu
CTRHAAPT W NO YA. 28 0T 3akOHa 33 CHETOBOACTBOTO, U 33 TaKABA CUCTEMA 33 BLTPELIEH KOHTPOA, KAKBATO PHKOBOACTBOTO
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ONpEeAend KaTto HeobXOAMMA 33 OCWIYPABEHE M3IFOTBAMETO HAa GMHAHCOBM OTHETHM, KOWTO HE CbAbPHAT CHLIECTBEHM
HENDABHAHW OTUMTEHWA, HE3ABUCUMO 43NN AbAKALLM CB HA MIMAMA HAU TDELIKA.

Fipn usroTeaAHe Ha GUHAHCOBMA OTYET PHROBOACTBOTO HOCHM OTTOBOPHOCT 33 OLeHABaHE CHOCOBHOCTTS Ha [pyMHecTBOTO A3
NPOABIKK A3 GYHKLMOHWPA KATO AEHCTBALLO NPEANPUATHE, ONOBECTABAAKM, KOFATO TOBA € NPHAGKMMO, BBNPOCHK, CBBP3aHM
C NPEANONOHKEHUETO 33 ARWCTBALLO NPEAMIPUATUE W M3N0A3BaAKM CYeTOBOAHATA Da3za Ha GCHOBATE HA NPEeANONOKEHUETO 33
ASCTBAWO NPeARPHATHE, OCBEH aKO DHKOBOACTBOTO HE BL3HAMEPABE A3 NMKBMAMDA JpPYHEecTBOTO MAM 4@ NpPeycTaHosw
BEWHOCTTA MY, MAM aKO PBKOBGACTBOTO HA MPAKTUKE HAMA APYra aTEpHATMBA, OCBEH 43 NOCTLNM NO TO3M HANMH.

OTroBOpPHOCTH Ha 0AUTOPA 38 O4WTa Ha GUHAHCOBMA OTYET

HalMTe ueam ¢a 4a NOAYYAM pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBA A W QUHAHCOBMAT OTHET KaTO HANO HE CbAbpiKa
CBILECTBEHN HENPABW/IHMA OTUMTAHWA, HE3ABMCUMO A3/IM ALMMAUIM C8 Ha M3MAMa WAW TPEeWKa, M 43 U3A3AEM OAUTOPCKM
AOKNEA, KORTO A3 BRAKGMBE HAWETO OAMTONCKO MHEHWE. Pa3yMRATa CTEMEH HA CMIYPHOCT € BUCOKA CTENEH Ha CUIYPHOCT, HO
HE € FapaHUMA, He OAMT, U3BBLPUWEH B CbOTBETCTBME ¢ MOC, BUHErM We PA3KPNEa CHULECTEEHO HERPABHAHO OTHMTAHE, HOTATO
TEKOBA CHLLLECTBYBA. HENnpasuaHM OTYMTAHMA MOTET 43 BbIHWKHAT B PE3YATAT HA M3MaMa WK TPElJKa M Ce CYMTAT 2a
ChluecTBenr, aHo B MOrno pasymHo A4a CE OYAKBA, Y€ Te, CAMOCTOATEAHO W/M KATO CLBKYMHOCT, BUXa MOTAM A3 OKamar
BNMAHKE BBPXY MKOHOMWYBCKMTE DELEHUA HA NOTPEBNTENHTE, BIEMEHKM Bb3 OCHOBA Ha TO3WU QUHAHCOB OTHeT,

KaTo 4acT OF oguTa B CboTeeTcTBMe ¢ MOC, Hue usnonseame npodeECHOHAAHA NPEUEHKE WM 3anasBame npodecuoHaneH
CKENTULIMIbM O BPEME H3 LeNuA OAMT, HMe CbLLD TaKa:

¢ AIEHTHOUUMPAME W OUEHABAME DWCKOBETE O7 CHLIECTBEHKM HENpPaBUAHW OTUUTAHWA BLE (UHAHCOBMA OTYET,
HE3ABUCUMO A3/ Ab/HKally (€ HA M3MAMA UMK TPELIXa, Pa3paboTBaMe W H3MTBAHABAME OAMTOPCKA NPOLELAYDH B
OTFOBOD HE3 TE3M PUCKOBE W NONYYABEME OAWTODCKM ACKAIATENCTBA, KOWUTO 43 €38 A0CTaTbMHM M YMECTHM, 3a Aa
OCHUIYPAT OCHOBaHWE {Ba3a) 32 HALWETO MHEHWE, PUCKBT A3 He BbAe PasKpUTO CHUEECTBEHO HENPEBMIHO OTYUTaHE,
KOETO € PR3YyATAT OT U3MEM3, € NO-BUCOK, OTKO/IKGTC PHUCKE OT CHUECTBEHD HENPABUAHO OTUHTEHE, KOBTO & Pe3YATaT
OT rpewka, Tbl AT M3IMamaTa MOMEe A3 BKAYBA TalWHO crnopasymasaHe, dasmwduumpaHe, npegHamepeHn
NPOMYCKW, M3ABAEHWA 32 BLBEMAZHE HA OAWTOPa B 3abnymAeHKUe, KaKTO W npexebpersane uav 3aobukansHe Ha
BbTPELUHUA HOHTPOA.

*  nonyyasame pazbupane 33 SLTPEWHMA KOHTPOA, MMAL OTHOLIEHWE KbM OGMTE, 33 Aa pa3paboTUM OAMTOPCKM
NEOLEAYPU, KOUTO A2 € NOAXGAAULM NPM KORKRETHWUTE 0BCTOATEACTBA, HO HE € LLeA MAPA3ABAHE HA MHEHHE DTHOCHG
ederTUBHOCTTa Ha BBTPeLIHWA KGHTPOA Ha [lpyHecTeoTo.

*  OUEHABAME YMECTHOCTTA Ha M3MTOA3BAHMTE CHETOBOAHMN NOAUTHKYK M PA3YMHOCTTA HA CYETOBOAHMTE NPUBANMIUTENHN
OLEHKKW 14 CBbP3aHWTE C TAX ONDBECTABIHWA, HANPABEHKM OT PHKOSOACTROTO.

®  [OCTMIAME [0 2aKAIOYEHHE OTHOCHO YMECTHOCTTA Ha M3N0/I3BaHEe OT CTPaHA HA PBLKOBOACTBOTO HA CHETOBOJAHATE
6a3a Ha OCHOBaTA Ha NPEANOAOKEHMETO 3a AeACTBALLG NPEANPUATME , Ha Ba33aTa Ha NOAYHEHWUTE OAMTOPCKM
AOKA38TEANCTBA, OTHOCHO TORA Ja/M € HaJMUE CbLIECTBEHA HECHIYPHOCT, OTHACAUWAE Ce A0 CbBUTUA UM YCAOBUA,
KOMTO BMxa MOFM A3 NOPOAAT IHAUMTEAHM CoMHEHWA OTHOCHO CNOCOBHOCTTA Ha [iPYHecTEoTO 43 MPOALAKK A3
GYHKUMOHMPA HATO OeNCTEALlD NPeANpMATHE. AKD HWE SOCTUTHEM 40 33K/MO4MEHME, Y€ € HAMUUEe CblieCYBeHa
HECHTYPHOCT, OT Hac Ce M3MCKBA fa NPUBMBYEM BHMMAHWME B OJAMTOPCHKMA CA AOKAAA KbM CBBP3IAHUTE C Tasu
HECHIYDHOCT ONOBECTABAHWA BbE GWHAHCOBMA OTHET MAM B CAYHAl Y& TE3u ONOBECTABAHWA Ca HEafeKBaTHW, Aa
MOAMPULMPEME MHEHUETO CU. HAWMTE 3aKNIOYEHWA CE OCHOBABAT Ha OAUTOPCKUTE OKAIATEACTBE, NOMYYEHH A0
A@TaTa Ha OQMTOPCKMA MW AoKAAA. Bytewm cubutia nan yenoeua obave moraT ga craHar npuunHa [ipymecTsoTo 43
APeycTaHoBM GyHKIUMOHUPAHETO C#t KaTO AENCTBALLD RPEaAPUATHE.

®  OUEHABAME LANOCTHOTO MPEACTABAHE, CTPYKTYPA # CbObPMaHue Ha OUHEHCOBMA OTYET, BH/OUMTENHO
ONOBECTABAHMATA, U 43N GUHAHCOBUAT OTHET NPEACTABA OCHOBOMOAArALIMTE 33 HETO CABAKM M ChBMUTR NO HauMH,
KOTO AOCTUra AOCTOBEDHD NPeacTasaHe.

Hiie KOMYHUKUPAME C PLROBOACTBOTO, HAPEM, £ OCTAHAAMTE BBNPOCH, NNGHUDAHMA OBXBAT M BPEME Ha MIMTBAHEHME Ha OAWTA
M CHULECTBEHMTE KOHCTATaUWMK OT OAMTE, BKAIOYMTERHC CHILECTEEHM HEAGCTATLUM BbB BLIPELIHWA KOHTPOJ, KOWTG
MAEHTHOHLMPAME N0 BPEME Ha MIBBPLEBAHMA OT HAC OAMT.

Coduna, 15.05.2017 r,
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BPHCK KBHCAATHHI EHA CbhbPBHCHIC AA

OTYET 3A PLTHAHCOBOTO CBCTOAHUE xbMm 31.12.2016 roauna

TMpusoncenne 31.12.2016 r. 31.312.2015 r.
AKTHB BGN'000 BGN'000
HeTtexynm aktuen
Flvotr, MamuHy 11 ChOpBKeHnA 1.1, 85 969
HeTtexymu dousancos axTisy 1.2 1767 1436
AKTHBH TIO OTCPOUYEHH AAHBLIH 1.3. 6 3
O0mo HeTexym akTHBH 1858 2 408
Texymm akrasu
Texyinn ThProBCKH 11 APYIH B3€MAHHS 1.4. 7 32
AanbUM 334 BBCTAHOBABAHE 1.5. 4
Texyun ouHaAHCOBH axTHBH 1.6. 134 135
[Tapss 11 mapHuHM €KBHBAACHTH 1.7. 2 5
OGmo Texkyrm aKTuBu 143 176

2001 2584

Cyma Ha axTuBa




BPHICK KBHCAATHHI EHA ChPBHCHIC AA

OTYET 3A PHMHAHCOBOTO ChbCTOAHHE xum 31.12.2016 roanna - npoasaxkenne

Tipuaoscenne 31.12.2016 r. 31.12.2015 r,
COLCTBEH KAIINMTAA M1 ITACHB BGN'000 BGN'000
CobGcerpen kanuraa
OcHoBen kanpTaa 1.8.1. 50 56
Pervcrprpan kanuras 50 50
PHHAHCOB pe3yATAT 1.8.2. (458) 178
Hatpynann newaabn/sarybn 178 709
IMeuanaba/3aryba 3a roauHaTa (636) {531)
CoGcTBeH kannTaA 3a rpynara (408) 228
Q0110 coberBeH Kanpraa {408) 228
Herexyme pacuen
Herexynu nposssnn 1.9. 15 17
OO010 HeTeXyIH IACHBY 15 17
Texyum macusn
Texynu dysrsancoBn nacnsir 1.10. 2063 1504
Texynn THPTOBCKH Y APYTH 32ABAKEHNA 1.11. 265 779
AaHBYHH 3aABAKEHHIA 1.12. 8 17
3aABAKEHHA KbM [TEPCOHAAL 1.13. 28 39
Q0mo Tekynm nacusu 2394 2339
2001 2584

Cyma Ha cOBCTBEH KATIUTAA W IIACHBA
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BPUCK KBHCAATHHI EHA ChPBYICHC AA,
OTUET 3A AOXOAHMTE 3a 2016 roanna

2016 r. 2015 r.

ITpuaoxcenne BGN'000 BGN'600
ITpuxocaun
Herru npuxoan or nposaxou 21.1. 31 209
Veayru 25 206
Apyri 6 3
DPurarcosn nprxoAn 21.2. 7
Ob61o nprxoan 3 216
Pasxoaun
Pasxosm mo HKOHOMHYECKH €ACMEHTH (427) (767)
HMamoassann cypoBHHE, MATCPHAAN H KOHCYMATHEH 221 (3
PasxoAn 32 BLHILH FCAYTH 222 (89) {283
Paszoas 32 aMOpTH3AIHK 223 {44 (111
Pa3xoAl 33 3AIIATH 11 OCHIYPOBKH HAa IIEPCOHAAL 224 {283) (351)
Apyru pasxoan 225, (i) (17
DUHAHCOBH PAIXOAH 2.2.6. (165) {75)
OG0 pasxoau Oe3 pasxoAH 3a AAHBIH (592) (842)
Pezyarar or 0cBOGOKAABAHE OT HETEKYIUH AKTHBH 22.7. {79) 97
Ieuasba/3aryba npesn pasxoAn 3a AAHBIH (640) (529)
Pazxoa 3a aamrsnm 228 4 (2)
Texyru aaersk
Msmenenne 3a CMETEA HA OTCPOYMEHH AAHBLIM 4 2
Heyasba/3aryba or OpoasKasaiin AcHiocTn {636) (531)
Ilevasba/saryfa (636) (531)
B .4, mevasba/3aryba 3a rpynara (636) (531)
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BPHCK KbHCAATHHI EHA CbPBHCHIC AA

OTYET 3A ITAPHWUHHTE ITOTOIIH 3a 2016 roaraa

2016 r. 215 r.
BGN'000 BGN'000
ITapH9HEH OOTOLE OT OHepaTHBHA ACHHOCT
[TocTbIACHHA OT KOHTPATCHTH 2 281
[TAaIaHUS HA KOHTPATEHTH (2) (309
IloToum 32 nepcoraa 1 COMMAAHO OCHIYPABAHE, HETO (133) (458}
[TaaTeHH KOPHOPATHBHIE AAHBIH {6}
ApVrs NAPHYHA DOTOLM OT OIEPATHBHA ACHHOCT - (15
Heran napoaan noTonm oT onepaTuBHa ACHHOCT (133) (507)
INapuusn nOTOLH 0T HEBECTHIAORHA ACHHOCT
TTARIIAHUA IO NIPEAOCCTABEHH 3AEMH (2)
[locrpnaeusna oT I]PCAOC’[‘&BGHH 3aCMH 6
HeTo maprupn cpeACTBA H3NOAIBARN B MABCCTHIAOHHATA ACHHOCT - 4
INMapramn noToud oT hurancopa AcHROCT
[ocTpisenns no roAyYeHH 33eMHK 138 1219
[Taamannsa o NoAYYeH: 3aeMn (6) (652)
Tlaamarus no HHAHCOB AHZHHT (91}
ApPYTH TapHUEK IOTOLH OT (PUHAHCOBE ACHHOCT (2 (3)
Herto napr9En cpeAcTBA H3IDOAIBAHE BLB (PHHARCOBATA ACHHOCT 130 473
Hetro n3MeHeHAE Ha IAPHYHETE CPEACTBA B NAPHINHATE €KBHBAACHTH {3) {30)
TlapraHHE CpeACTBA I DapPHIRA EKBABAACHTH Ha 1 agyapu 5 35
2 5

ITapranm cpeAcTBa H DAPHUHHE exBUBasrents Ha 31 AexemBpn

Crheragnrea:
BAATOBECTA 42
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Codymsn, 1 mapt 2017 1.




BPHCK KbHCAATHHI EHA CBPBHCHC AA
OTUET 3A ITPOMEHHWTE B COGCTBEHMA KATIMTAA xum 31.12.2016 roansa

Harpymzan O6ur0

OcHopen "
cobcTeH
KaTHTAA nevyasbu/ o
ITHTAA
3ary G

BGN'000 BGN'000 BGN'000

Ocrarek xem 31.12.2004 . 50 709 759
Ilpensumcsen ocratek koM 31.12,2014 1. 50 709 759
ITpoMenu B coborBenna kanutaa 3a 2015 r. - (531) (531)
Ieyasba /3aryba 3a nepHosa (531) (530
Ob1x Bceobxrater Aoxoa 3a 2015 1. - {531) (531)
Ocrarex kem 31.12.2015 1., B ' 50 178 228
Octarsk kbm 1.01.2016 r. ' ' 50 178 228
ITpoMern B coGcTrenua kanuTaa 3a 2016 r. ' {636) (636)
TTeuasba /3aryba 3a mepmosa (636) (636)
OO0 BceoGxBaTen A0X0A 32 2016 1. - (636) (636)
Ocrarex kM 31.12.2016 r. s ' ' 50 (458) (408)

Ipna OJKCHHXT% o crpasnna 37 ca HePazAeAHa YacT oY hrHaNCOBHA OTUET.
ITpeacraraaparn
PAAKA TAAUER;
CrcTaBurea:
BAATOBECTA S
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»BPUCK KbHCAATHMHI EHA CbPBHCHC” AA

GHHAHCOB OTUET 3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2016r.

DunacoBuAT OTYET 33 TOAHHATA 3apbpimBaina Ha 31.12.2016r. ot crpannua 1 a0 crpanuna 37 e
oA0Open m noanuca or umeto sa "BPUCK KbHCAATHIHT EHA CHPBHICHC” AA ot

HswbaanTeacH Aupexrop: Crorasprea:

Baarosecra Tonera Yamora
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AOKAAA HA PBKOBOACTBOTO 3A AEMMHOCTTA 3ATOAUHATA
3ABBPHIBAITIA HA 31.12.2016r.

AOKAGALT Ha PBKOBOACTBOTO 3a ACHHOCTIA 34 [OAHHaTa 3agbpmBamta na 31.12.2016r. or
crpannAna 1 Ao crpanuna 7 e oaobpen u noanucan ot nmero ga "BPHVCK KbHCAATHUHI EHA,

CBPBHCHC” AA or:
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“BPUCK KBHCAATHHI EHA ChPBHCHC” AA
OHHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2016

OBIIA HHOGOPMAILINA

Hanmenosarme Ha HPEAIIDHATHETO
wBPHCK KbBHCAATHHI EHA CBPBHCHC” AA

H3mpArATEACH AHPEKTOD
Pasxa Hrxosaesa Tasvesa - Buranosa

Cnerasnrea
DBaarosecra Torena Uamona

Anprxapa va pervcrTpanis Ha IPEAIPHATHETO
PBearapnrs

CesasHie H BAPEC HA PETHCTPATHA
I'p.Cocpma, 6ya. ”Haraunu™ No48

Macro Ha oghac HAl H3IBBPIIBAHE HA CTOMAHCKA ACHHOCT
I'p.Cogprs, 6ya. "Hanaaumn” Ne4§
P b O

ObcayrBain Gauxu
OGipacka 6agra AA
Paiicparizentamx /Boarapna/ EAA
CHEBAHK
Aamanyy Bapgrx Boarapos AA

DUHAHCOBUAT OTYET € CAMOCTOATEACH OTUET HA IPEeANPHATHETC.

Bpoii cayxxurean
Cpeano 3a meprosa ~ 8 6p.

Ipeamer Ha AcliHOCT H OCHOBHA ACHHOCT Ha NPEAITPHATHCTO
KOBCYATAHTCKE YCAYrHM B 00ACTTa Ha IPOEKTHPAHETO H CTPOMTEACTEOTO, MEHMAKMBHT HA

NPOCKTHPAHETO, THPrOBCKOTO NPEACTABATCACTBO H NOCPCAHHYCCTBO.

Aara aa (puHAHCOBHA OTYET
31.12.2016r.

Ilepuoa na hHHAHCOBHA OTHET — TEKYLI HEPHOA
T'oanaara sanousama ua 01.01.2016r. u 3apspmsama xa 31.12,2016r.

Ilepuoa na cpapanTeAHATA HR(POPMALHA ~ NPEAXOAEH IIEPHOA
Tl'oaunara sanousama Ha 01.01.2015r. u 3apbpmsBaia ma 31.12.2015r.

Aata Ha op0DpeHne 3a nyGAnkyBane
26.06.2017r.

Opraus 0AcOpna oruera 3a nyGankyBane
CbBeT Ha AMPEKTOPHTE MPe3 PellieHN:e BIIMCAHO B IIPOTOKOA OT AaTa 26.06.201 7.
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H3ABAEHHE 3A ChbOTBETCTBHE

HpeAupusiero BOAIT CBOETO TEKYINO CYETOBOACTBO M H3TOTBS (DHHAMCOBHTE CH OTYETH B
CHOTBETCTRHE ¢ BCdkH MexAynapoann cranaapts 3a dunHancoso otamrane (MCPO), npyuern or
CrBera o Memaynapoarn cuerosoann cranaapri (CMCC), xouro ce cberoaT oT: MesmaynapoAnn
crafAapri 32 HHAHCOBO OTHITAHE, MEKAYHAPOAHH CHETOBOAHN CTaHAAPTH M oF PasacHenns,
npeasocraseny o1 Kompreta 3a Pasacuenns sva MexaynapoannTe cTaHaapTH 3a (pHHAHCOBO OTHlITANE
(KPMCOO) uan Susns [ocroswen komurer 3a Pazacuennsra ([IKP). xouto edextusro ca B ciraa 3a
2011 r., n kouTo ca npHeTH ot Komicuata na Esponeiickirre obipoctt (Komucnsra).
3a TexyInaTa (PUHANCOBA [OAHHA ADYAECTBOTO € NIPHEAG BCHYKH HOBH H/MAH PEBUSHPAHH CTAHAAPTH i1
pasacHenns, mnsasaeHn or Cpsera mo Mexaynapoarn cueropoann crasaapnis (CMCC) w npieru or
KoMmuensra, KOMTO €2 YMeCTHH 32 HETOBATA AEHHOCT.

BA3A 3A U3I'OTBAHE HA ®HMHAHCOBHWTE OTUETH U ITPUAATAHHM
CBHIECTBEHM CHETOBOAHH NOATUKHA

ITpoMens B cueTOBOAHATA NOAMTHKS
BbSHpHETRTa CHETOBOAHA FIOAHTHEKA € IIOCACAOBATEAHZ C TIPHAATAHATA HPCB HPCAXOAHaTa TOAIHA.

Texymu n HeTeKyIIM AKTUBH
AFRTHB ce KAaCHCbHqua KATO TEKYUL KOTATO OTIOBAPA Ha HAKOH OT cAeAHHTe KpHTEPHH:
®  OYAKBAZ AR PEAAN3INPA aKTHBA HAH BH3HAMEPHBA A4 IO IIPOAIAE HAH YIIOTPeDH B CBOA HOpMAAEH
OIEPATHBEH LHKDBA,
®  ABPKY AKTHBZ IPEAMMHO C LIeA THPIVBAHE;
®  OYAKBA A2 PEAAM3HDA AKTHBA B PAMKHTE Ha ABRHAACCET MECCLd CACA KPas Ha OTYETHHS TTEPHOA;
HAM
® AKTHBBT € [1API MAU IADHYHE EKBUBAACHTH (CbrAacHO Aepunuiuara Ha MCPO 7), ocsen ako
34 AKTHBA HAMA OTPaHITYeHHE A2 ObAE PA3MEHAH MAH H3IIOA3BAH 32 YPEKAAHE HA 11ACHS B
IPOABAKCHHE HAlT-M2AKO Ha ABAHAAECET MECEIA CACA KDad HA OTUCTHIA NEPHOA
AKTHB Ce KAACH(HIIHPA KATO HETEKYL AKO HE OTTOBaPA HA KDHTEPHHTE 32 KAACH(DHIIPAHE KATA TCKYIIL.

HMmoTn, MAIIMHA H CBOPBKEHNS

ARTHBH ce OTYHTAT KaTo FIMOTH, MAITHHE 1 CHOPBHKEHHA KOTATO OTTOBapsAT Ha KpuTepumTe Ha MCC 16
3a NIPH3HABAHE M MMAaT lleHa HA TPHACDHBaHE PABHA HMAH IIO-BUCOKA OT ..... AKTHBHTE KOMTO HMAT LieHA
Ha IpHAODHBaHE MO HHCKZ OT TIOCOMEHATA €€ OTYMTAT KAaTO TEKYIIM Pa3XOAM 3a HepHOAR Ha
OPHAOGHBANE B CHOTBETCTBHE € OAODpEHATA CYETOBOAHAZ NOAMTHKA. BCekw #MOT, Mammmpa M
ChOPBIKEHNE  CE& OLEHABA NIPH  NPHAODHMBAHETO My MO IleHa Ha TpHAoDuBaHe onpeseseHa B
cpoTBeTCTBHE ¢ H3uckanuaTa Ha MCC 16.

[Mpeanpuatnero e npueso A2 OTUHTA BCAKA 1O3MIIA Ha MMoTHTe, MAIUHHHTE M CHOPLHKEHMATA B
cvotsercrere ¢ MCC 16 mo nena ma npuaoOmbade HamMaseHa C  HATPYIIAHATA AMODTHSALUA H
HRTpyNaHa 3ary0a oT obesreHka.

HocAeaBain pasxoAn CBBLP3AHN ¢ OTAEAEH HMOT, MAIIMHA i ChOPBIKEHHE CE OTUHTAT B yBEAHUCHME Ha
BasaHcoBaTa CTOMHOCT Ha aKTHRA , KO € CITA3¢H IPHHLMIA Ha TpH3HaBaHe onpeseser 8 MCC16.
PaxoanTte 32 TeKyIoTo obCAyHKBAHE HA HMOTH , MALIMHK H CHOPBAKEHHA C€ OTYHTAT B mevarba man
3aTy0A B MOMEHTA HA U3BBPIIBAHETO UM.

Baaancosata cTONHOCT Ha ASACH HMOT, MALIMHA H CHOPBKEHHE CE OTILHCEA ©

-IpH IpoAaKda Ha AKTHBA;

HAH

-KOTATO He C¢ OYAKBAT HHKAKBYU APYTH HKOHOMHYECKH H3IOAM OT M3IIOASBAHCTO Ha AKTHBA HAM NIPH
OCBOOMKAABAHE OT AKTHBA,
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Ilewaabata Al 3arydata, BH3IHMKBAIILA OT OTIHCBAHETO HA MMOT ,MAIIIFMHA I CHOPLKEHHE C€ BKAIOYBAT B
B mevanbaTa MAY 3arybara, KOTaTo axTMBBT ce oTmmire, ocsen ako MCC 17 mHe usuckpa Apyro npu
npoaaxba 1 obparen Anainar. [leuaabure 1Al 3aryOHTe, BBIHIKBAIH TIPH OTIIMCRAHE HA MMOT, MAUINHA
HAIT C'bOP’b}KeHHe CC ONNPCACAAT KATO PA3AIKA OT MCH{A}" HCTHHTE IOCTBIEACHHA OT ]'IpOA’:DKESaTa, AKO UM
TAKITBA 11 HaAAHCOBATA CTOMHOCT Ha axTHBA. T'e He ce KAacuDHINIPAT KATo NPHXOA/ Pasxoa.

Korarto B xoaa nHa obuvaiinata ci AeHHOCT HMPEANPHATHETO PYTHHHO IPOAABA AKTHMBH HA HMOTH,
MAITHHNY H CBOPBAHCHHIA, KOMTO € ADBPHKAAO 34 OTAIBAHE IT10A HAEM, HPCXB"bPAﬂ TEC3M AKTIIBIE B
MATEPUAAHHTE 3AITACH ITO TAXHATA DAAAHCOBA CTOfIHOCT, KOTATO HPEeCTAAT AL DbAAT OTAABAHHM MOA HAEM
M CTARAT ABDPAHH 33 IpoAaxOa. [1OCThIIAGHAATA OT NPOARKOATA HA TAKHBA AKTHBH CE IPHU3HABAT KATO
npuxoan B cbotBeTcTBHe ¢ MCC 18 Ilpxoan. MCDO 5 ne ce npmaara, KOTaTO aKTHBH, ABDIKZHH 32
npoALxDa B OO:HAITHHA XOA HA ACHHOCTTA, GBbAAT OPEXBBPACHHN KbM MATEPHAAHH 3411ACH.

I'i}\'ﬁOTHTE, MAMHHHATE 11 ChOPBAKCHHATA €€ aMOPTH3HPAT ITO AMHETHRA MCTOA 3a HCPHOAH HAa OYAKBZHIIA
ITOAE3CH AIHBOT.

Ocrarbunata CTOMHOCT M MOAGIHMAT AMBOT HA AKTHE C& HPEPASIACKAAT [IPH NPMKAIOYBAHETO Ha BCAKA
(PHHANCOBA TOANHA M 4KO OHYaKBAHMATA €€ PASAHYABAT OT IPEAHMILHHTE NPHOAHMITEAHH OLEHKH,
IIPOMEHHTE CE& OTHITAT KATO [POMAHA B CYETOBOAHNTE HPNOAUIUTEAHN OLICHKH B choTBeTCTRHE ¢ MCC
8§ CueToBOAHM NOANTHKR, IPOMCHH B CHETOBOAHHTE NPHOAMSHTCAHH OIIEHKH I TPEIIKH.

AMOPTH3ALINTA 3ATIOMBA OT MOMEHTA B KOHTO MMOTHTEC, MALIMHHTE M ChOPBKEHUATA CA HAAHYHM B
OPEAIPHATHETO, HA MACTOTO 11 B CBHCTOAHHETO, HEOOXOAMMH 34 EKCIAQATAITHATA KM HO HAYHHA
IIPEABHAEH OT PBKOBOACTBOTO. AMOPTHZALMATA HA AKTHBHTE CC TIPEYCTAHOBABABA HA ITO PAHHATA OT ABETE
AATH

-AATATA HA KOATO C2 KARCHPMIIPAHN KATO ABPIKZIHH 32 Ipoasakba cbraacso MCOO 5.

-AATATA HA OTIMICBAHE HA AKTHBHTE.

AMOPTH3ALMATA HE Ce IPCYCTAHOBARA B MEPHOAM Ha IPECTON HAH H3BAKAAHE OT AKTHBHA yAOTpeDa.
CpeAHHAT IOAE3EH KMBOT B TOAMHH 33 OCHOBHHTE IDYIIH ABATOTPANHN MATEPHAAHHM AKTHBH, € KAKTO
CAGABA:

Ipyna Toauun
Crpaan 50
Tpancnoprau cpeactsa 6.67
Cronancks MHBEHTap 6.67
Komnrorpu 2

Obesnenka na HMoTn, MaLIMHA M CHOPBXKEHAA
Ceraacno usucksanmara Ha MCC36 xbM kpas Ha OTHETHHA NEPHOA C€ NPABH IIPELEHKA AAAH
CBIIECTBYBAT HHAUKALIMH, Y€ CTOMNOCTTA Ha AAACH aKTHB OT FIMoTHTe, MAINMHUTE H CBOPBKEHHATA €
obestenena. B cayuall Ha TAKMBA MHAMKALMH Ce H3YHCAABA Bb3CIAHOBHMATA CTOIHOCT HA aKTHBA i Ce
onpeAeAs 3arybara oT 0De31IeHKA.

HupectrnuuoaHn MMOTH

Kato mupectiunonun mmote cvraacio MCC 40 ¢ orumrar semir u /HAM CIpaAH, B/uAM 9acTH oT
CTPAAM, KOHTO CE€ ABPIKAT IIO-CKOPO € IeA NOAyYaBaHE Ha ITPHXOAH OT HAEM HAM 33 VBEAHYABAHE
CTOIHOCTTA HAa KaIlHTaAa HAHM 3a ApeTe. Mwmor, koffro ce msrpmxaa mam paspaborsz 3a Onaemno
HM3110A3BAHE KATO MHBCCTHIIMOHEH HMOT CBITO C& OTYHMTA KATO HHBECTHIIHOHEH HMOT.
HusecTniones MMOT Ce MPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO OBACIINTE HKOHOMWYECKH
M3TOAH, TIPHITFCBAHH MY A3 C€ MTOAYYAT B NPEANPHATHETO H HEHATA MY Ha NPHUACDHMBAHE MOMe Aa Ce
OLIEHH AOCTOBEPHO.
TlpexpbpAAHHA OT MAM KbM MHBECTHLHOHEH HMOT e IPaBir, CaMO KOTaTo HMa ITPONAHA B
H3IIOA3BAHETO, AOKAZAHA YPes:

®  33II0YBAHE HA IICA3BAHE OT CTPAHA HA COOCTBEHHKA - 32 [TPEXBBPASHE OT HHBECTHIIHONEH HMOT B

MOA3BaH OT CODCTBEHMKA HMOT;
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® sanouBane Ha paspabOTBaHC C IleA NIPOAAKRDA - 34 IPEXBBPARHE OT MHBECTHILIOHEH HMOT B
MATEPHAAHI 3aI1ACH;
® Kpaif HA JTOA3BAHETO OT CODCTBCHMKA - 33 NPEXBLPARHE OT IOA3BAH OT COOCIBEHHMKA HMOT B
HHBECTHHHOHEH HMOT,
HAH
®  3AIIOYBAHE HA ONEPATHBEH AH3HHT KBM APYTA CTPAHA - 33 IPEXBBPAAHE OT MATEPHAACH 3allaC B
HHBECTHIIOHEH HMOT;

HupecTHIMOHANTE HMOTH €€ OLEHABAT MBPBOHAMAAHO IO LIEHZ Ha NPHAOOGHBAHE, KOATO BRAIOYBA M
PA3XOAHTE TIC CAEAKATA 33 npuAoDuBane chraacno MCCA0,

Chaes II'BbPBOHAYAAHOTO IPI3HABAHE MHBECTHIHOHHHTE MMOTH €& OTUMTAT IT0 MOAEAA Ha [IEHATa Ha
npuAobusane. OuensBaT ce 10 UeHA HA IPHAODHBAHE HAMAAGHA ¢ BCHYUKI HATPYIAHI aMOPTH3AIUH H
3aryon ot obesienka.

Musecruiuionnure HMOTH ce OTIHCBAT, Tph OcBobOmAaBaHe /NpoAakba MAN NPH BCTBIBaHE BbHE
buuancoB AMIMHT/ MAHM KOTATO TPaifHO Ce H3BAAAT OT yIIOTpeda 1 OT TAXHOTO OCBOBOMAABHE HE Ce
OuaKBa HMHKaKBA Obaemna mroHOMHYecKa 1sroaa. [lpn ompeseasie Ha aatata Ha ocBoBokaasane 3a
HHBECTHIMMOHEH HMOT Ce npnaarar kpurepunte 68 MCC18 3a npusnasane Ha npuxoa ot npoawxba Ha
CTOKH HAH CE B3€MA MOA BHHMAHHE CLOTRETHOTO YKadaHHe B AorbaHenuero xem MCC18, MCC17 ce
MpHAAra MpH OCBOBOXKAABAHE YPE3 BCTHIIBAHC BB (DUHAHCOB AMBHMHT HAM TIpH mpoaaxba ¢ obparen
AM3HT.

Tewaabure 11 3arybure or HaBaKaaHe OT yIOTPeba MAH OCBODOKAABAHE OT MHBECTHIHMOHEH HMOT, CC
ONPEACAAT KATO PA3AIKA MEKAY HETHUTE ITOCTBIIAEHHSA OT OCBOOOKAaBAHETO 1 OaraHCOBaTa CyMa Ha
AKTHBA H ¢ LPH3HaBaT B evanbara mAM 3arybaTa 3a HepHOAZ HR HM3BLKAAHE OT yIOTpeba HAM
ocsobmaasane, ocsen ako MCC17 He H3HCcKBA APYro NPH 1poAxKOa ¢ obpaTes AUSHHT.

OGe3nenka Ha HHBECTHIMOHHE HMOTH
Cpraacno manckamnuara Ha MCC36 kbM Kpa# Ha OTMETHHA NEPHOA Ce IIPABH IPELIEHKA AAAll
CBIIECTBYBAT MHAMKALIMH, Y€ CTOHHOCITA Ha HMHBECTHIIMOHHHTC HMOTH ¢ obesnenena. B cayuail ma
TaKHBA HHAHKAIIHA Ce H3YMCAABA Fb3CTAHOBUMATA CTOMHOCT HA MHBECTHIMOHHITE MMOTH H CE ONPEAEAT
sarybara or obDesreHka.

Hemarepuasus akTuBH

Hpeanpustuero orudTa pasrpaHuvHMMUTe HEHAPHYHH aKTHBH 6e3 dmanuecka cyberannma kaTo
HC;\'!H.TEPH&AHH AKTHBH, KOraTO OTI'OBEIPHT OHpGAeAEHHETO Ha HCMaTﬁPHaACH AKTHB H KpHTEPHI'TTe 3a
npusnasane popmyanpani 8 MCC 38,

Hematepuaaen axtms ce MpH3HaBA, aKO € BEPOATHO, Y€ [PCAHPHATHETO LIE IOAYYH OUYAKBAHIITE
ObAEIIM MKOHOMHYECKH TIOA3H, KOMTO €a CBBP3AHM € aKTHB M CTOMHOCTTA Ha AKTHBA MOME A3 ObAC
ONIPEAEAEHA HAACHKAHO.

ITbpponaarno HeMATEPHAAHHTE AKTHBY Ce OTYMTAT 110 LIeHA Ha IpuAoBUBaHeE.

HemaTa na IpHACDOHMBAHE Ha OTAEAHC NPHACOHT HEMATEPHAACH AKTHE Ce OIpeAeAs cvraacto MCC38 u
BRAXOUBA:

-[OKy[IHATA [XEH4, BHOCHUTE MHTA H HEBB3CTAHOBHMUTE ARHBIH BBPXY IIOKYIIKATA, THPTOBCKHTE OTCTHITKI
¥ padDaTi ce NPHCITAAAT;

H

-BCAKAKBI CEBP32HHM PAXOAH 32 HOATOTOBKATA Ha aKTHBA 33 HETOBOTO OYAKBAHO H3IIOA3BAHE;

lleraTa Ha MpHAODHBAHE Ha HEMATEPHAACH AKTHB IPHAOOUT B 3aMAHA C HEMAPHYEH aKTHB Ce H3MEPBa
[0 CITPABEAAHBA CTOHHOCT, OCBEH KO :

-pasMeHHATA AGHHOCT HAMA ThPIOBCKA ChLIEHOCT;

HAH

~CIIPABEAAHBATA CTOHHOCT HUTO HA TIOAYYCHMSA aKTHB, HHTO Ha AAAEHHA AKTHE, MOXe Aa Obae HaMepeHa
HAALKAHO,

[IpHAODHTHAT aKTHB Ce M3MEPBA IO TO3N HAYMH, AOPH KO TIPEAHPHATHETO He MOke He32baBHO Aa
OTIHINE AAACHUH AKTHB. AKO TPUAOOHTHSAT 2KTHB He € OLICHEH FO CIIPABCAANBA CTCHHOCT, HETOBATA 1eHA
HA IPHAOOIBAHE CE HIMEPBA 1O GAAAHCOBATA CTOMHOCT HA AAACHHA aKTHB.
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Ilenata pa npHAOOHBAHE HA BHTPEIIHOCBIAZACH HemaTepuaseH akTip copraacHo MCC38 e merosara
ceDECTOHHOCT BRAIOYBALLA CYMATA Ha PA3XOAHTE, HATIPABEHH OT AATATA, HA KOATO HEMATEPHAAUMAT AKTHB
€ OTTOBOPUA 32 IIbPBH II'BT H2 KPHTEPHHTE 34 IPH3HABAHE.

HemaTepmaAnnTe akTHBI ce OTYHTAT CACA NPHAOOHBAHETO HO II€HA Ha npuaobIIBAHC HaMaseHa ¢
HATPYTIAHATA AMOPTH3A1IMA 31 HATPYIIAHE 3aIyVOH OT o0he3tieHKa.

HpeAIIpHHTHeTO OLIEHABA AAAH [OAESHHAT KHBOT HA HEMATEPHAACH aKTHB € OIPaHHUYeH HAHW
HEOTPAHHYEH H aK0 € OTPaHMYeH, MPOABARIITEAHOCTTA Ha, HAH GPOA Ha IPOH3BOACTBEHIITE IAH CXOAHH
EAFHHIH, ChCTABAABAIIIY TO3H [TOAC3CH FKUBOT.

HemaTepuaren aKTHB Ce PasTA@KAA, KATO HMMAIN HEOTPAHHUEH TIOAE3EH JKHEOT KOTATO, Ha Dasara Ha
AHAAM3 HA CHOTBETHHTE (DAKTOPH, HE ChLUECTBYBA IPEABHAHMO OIPAHIHYCHIE 32 [IEPHOAL, TIP3 KOifto ce
OYAKBA AKTUBBT AA TEHEPUPA HETHH MAPHYHI TOTOIN 38 IPCAIIPUATHETO.

HemartepmastnTe aKTHBH C OTPAHWYEH NOAE3CH JKIBOT Ce AMOPTH3HPAT, @ HEMATEPHAAHHTE aKTHBH C
HEOTPaHHYEH HOAE3EH KUBOT HE €& AMOPTH3HPAT.

HematepuasnnTe akTHBH KOITO MOAASKAT HA aMOPTH3ALMS Ce AMOPTH3HMPAT 110 AITHCHHHA METOA 33
CPOKA HA OITPEACACHHA IIOAC3CH KHUBOT,

AMOPTH3ALMATA 3AITO4BA, KOTATO AKTUBBT € Ha PA3TIOACKEHHE 33 [HOA3BAHE, T.€. KOTATO TOIl € Ha MACTOTO
1 B CLCTOAHHETO, HEOBXOANMO 32 CITOCOBHOCTT2 My A4 PAbOTH [0 HAYKH, OYAKBAH OT PHKOBOACTBOTO,
AMOPTH3AINATA C& MPEKPATABA HA IO-PAHHATA OT:

-AATATA, HA KOSTO AKTMBDLT € KAACHDHLMPAH KaTO ABPHAH 32 NPOADKOA (MAM BKAINOWEH B IDYIaTa 3a
OCBODOKAABAHE, KOATO € AbPHaHa 32 npoawkDa) B cvorsercrspe ¢ MCPO 5

"

- AATATA, HA KOATO aKTMEDBT € OTITHCAH.

ObesneHKa Ha HEMATEPHAAHU ABATOTPANHH AKTHBY
Ceraacro manckeannsra Ha MCC36 kbM Kpas Ha OTYETHHA MEPHOA ce OPABH HIPELICHK A2AH
CBINECTBYBAT MHAHKAINM, Y€ CTOHHOCTTA HA HEMATCPHAAHKTE ABATOTPAHHM akriBH ¢ obesueHena. B
CAYYail HA TAKHMBA MHAMKALLIH Ce H3YHCAABA BB3CTAHOBMMATA CTOHHOCY HA AKTHBHTE M CE OTPEAEAS

sarybara OT ODe3LICHKA,

PUHAHCOBH AKTHBH
Ipeanpusariero npuaara MCC32 u MCC39 nper oturrrane Ha (PHHAHCOBY AKTHBH.
DUHAKCOB AKTHB € BCCKH 4KTHB KOHTO e
-MAPHYHH CPEACTBE;
- MHCTPYMEHT Ha COOCTBEHMS KAITMTAA HA APYTO ITPEATIPHATHE,
—AOFOBOPHO HPRBO:
® A2 Ce MOAYYAT NAPHYHH CPEACTBA HAH ADYT (PHHAHCOB AKTHB OT APYTO IPEAIPHATHE ;
HAM
® A2 ce Pa3sMEHAT (PHHAHCOBH AKTHBM HAN (DIHAHCORH MACHBH ¢ APYTO NPEAIPHATIE IPH JCAOBHS,
KOHTO €2 IOTEHIHAAHC DAATONIPHMATHY 34 IPEANPHATHETO,
‘AOTOBOP KOPTO e 6"I)Ae HAH MOXKEC A2 6'I>Ae YPE€ACH B coberpeny HHCTPY;\{GHTH Ha CO6CTBCHH RAITHTaA
CMHTCHTA If .
®  HEAEPHBATHB, 32 KOMTO NPEANIPHATHETO € HAH MOXKE A2 OBAE 32ADBAKECHO AQ LIOAYIH TPOMEHANB
OpOfl OT HHCTPYMEHTH COOCTBEHIA KAITHTAA HA HPEATIPHATHETO,
HA¥
¢  ACpHBATIB, KOMTO INe ObAe MAM MOke Aa ObAe ypeAeH upes pasMaHa Ha (DUKCHPAHA Cyma
TADHYHH CPEACTBA HMAH ADYT (DHMHAHCOB akTHB 32 (puKcHpan Opoil 0T coDCTBEHHTE KATHTAAOBH
HHCTPYMEHTH Ha IIPEATPHATHETO. 32 Tasy IleA HHCTPYMEHTHTE Ha CODCTBEHMS KaluTaA Ha
[PEAIPHATHETO HE BKAIOUBAT YIPLKHACMY (DHHAHCOBH HHCTPYMEHTH, KAACH(DHLMPAHH KaTO
HHCTPYMEHTH Ha CODCTBEHHA KAIMHTAA , KOHMTO HAAATaT HA IPEATIPUATHETO 3AADANKEHHETO Ad
IIPEAOCTABY Ha APYTA CTPAHA IPOITOPLIHOHAAEH ASA OT HETHHTE AKTHBH HA NPEAITPHATHETO CAMO
HPpH  AHKBHAALIMA,HAH HMHCTPYMEHTH, KOMTO Ci AOTOBOPH 33 OBACHIO IIOAyYaBaHe HAM
IPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHMA KAITHTAA HA OPEANPUATIETO,

10
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DuHARCBITTE HHCTPYMEHTH-AKTHEH CC KAACH(DIIIMPAT B CACAHHTE KATETOPHH CHIAACHO M3HCKBAHMATA HA
MCC 39:
®  OuHAHCOBHM AKTHBH, OTYHTAHH 110 CIPABCAANBA CTORHOCT B Iewasbata HAH sarybaTa
- A’bp}i{a}{ 3a ‘rbpryBaHe Cl)HHﬂHCOB AKTHB
- OnpescAer NPH IBLPBOHAYAAHOTO My IPH3HABAHE OT LIPEANIPHATHETO 33 OTUMTAHE IO
CHPABEAAMBA CTOHOCT B neyaAbaTa HAIL 3aryOaTa.

®  VIHBECTHINIH ABLPKAHH AO TTAACH

o  Kpeawrrn u B3emanns

® DuUHAHCOBH AKTHBM HA PASHOAGKEHUE 3a NpPOARKD.
[IpeanpusriieTo DpH3napa (PHHAHCOB AKTHB HMAH puHAHCOB IIacUB B OT4eTa 3a Jpunancoroto
CBCTOAHHE, KOTATO i1 CAMO KOTATO TNPEATIPRATHETO CTaBa CTPaHa MO AOTOBOPHHTE VCAOBHA Ha
1-1HCTPY}\{€HT2.

Ilps pppBOHAYAAHOTO €M MpH3HABAHC (PHHAHCOBHTE AKTHBH C€ OTYHTAT IIO CAPABEAAMBATA KM
CTOMHOCT, HAIOC B CAYHAll HA (DITHAHCOBM AKTHBL, KONTO HE CE OTYHTAT IO CIIPABEAAHBA CTOHHOCT B
nedasdaTa MAM 3aryBaTa, PasxOAHTE [0 CACAKATA, KOMTO €€ OTHACHT NPIKO KbM OPHAODHBAHETO HAH
HU3AABAHETO Hat (PHHAHCOBHA AKTHE.

CAC‘A ﬂ”prOHa‘ia.»‘\.HOTO ITPH3HABAHEC HPCAHPH}IT}ICTO OLICHABZ q)HHaHCOBHTC AKRTIIBM KAKTO CACABA:

¢ [lo cripaseasnBa CroAHOCT
~(PMHAHCOBHM AKTHBH, OTYHTAHH 110 CIIPABEAAMBA CTOAHOCT B reuarbata HAN 3arybara;
- (PMHAHCOBM AKTHRH HA PaSTIOAOKEHHE 32 NPOALKDa;
C MBKAXOMEHME HA HHBECTHLMN B MHCTPYMCHTH H2 COOCTBEHHS KAIIMTAA, KOMTO HAMAT KOTHpaHa
11a32PHA LICHA HA aKTHBEH [7a3ap U YHATO CIPABEAAMBA CTOMHOCT HE MOMKE A2 CE OLIEHM HAAEKAHO, KAKTO
H ACPHBATHBI, KOUTO Ca OGBBP3AHN C HEKOTHPAHH HMHCTPYMEHTH HA CODCTBEHMA KATHTAA HAH TpabBa Aa
CC YPEAAT ¥Pe3 NPEXBBPASHETO HA TAKMBA HEKOTHPAHM MHCTPYMEHTH Ha CODCTBEHVA KAITMTAA, KOHTO ce
OLIEHABAT IO 11eHa Ha TPHAOGHBaHE

L] Tlo aMOpTHBHPaH& CTORHOCT ¢ H3TIOA3B2HETO Ha METOAR HA CCIZ)CKI‘HBHHH AMIXBCH TIPOLLEHT
"KPEA!’ITII H B3CMAHHA,
~HHBCCTHIINH, ADPAHAHM AO FTAACK,

Iewarbu 11 3ary01 OT PHHAHCOBH aKTHBH
¢ llewasbu u 3aryOm KONTO BBIHMKBAT OT IPOMAHATA HA CTIPABEAANBATA CTOHHOCT Ha (PHUHAHCOBH
AKTHBH CC TIPH3HABAT KAKTO CAEABA:
-Tlewanba man saryba oT puHAHCOB axTiuB MAM (DMHAHCOB IIACHB, KAACH(DHLIMPAH KATO OTHNTAH 10
CIPABCAANBA CTOFHOCT B TIeHaABaTa HAU 3ary0aTa, ce TIPHIHABA B OTHETA 34 AOXOANTE.
-Ilewanbara nman sarybata or HasmHen sa npoAakba hUHAHCOB AKTHB Ce IPH3NARA B APYT BceobxrateH
AOXOA, C M3KAJOUEHHE Ha 3arybuTe OT obesilenka v medaabure n sarybHTe OT obMeHHNTE KYpCOBE  AD
MOMCHTA Ha OTHHCBaHe Ha (prHaHCOBUA akTHB. B To3u MoMeHT Harpymanata meuanbara mam sarybara,
IIPH3HATA JIPEAR B ADYT BCEOOXBATEH AOXOA, C€ IPEKAACH(HIFPa OT COGCTBEH KAIIUTAA B HeuaAbara HAK
3a1yHaTa KATO KOPEKIMMA OT IPEKAACH(PHKALIIA.
*  AuxBaTa, KOSTO C& HM3IYHCASBA C H3ITOA3BAHE HA METOAA Ha ePeKTMBHIA AHXBEH HPOLEHT, Ce
MPH3HABA B OTYETA 34 AOXOAUTE.
¢ AHBMAEHTHTE OT HHCIPYMEHTH Ha CODCTBEHHA KANHTAA Ha pasmoaoxenue 3a npoaaxba ce
APH3HABAT B OTHETA 32 AOXOAHTE, KOTATO C€ YCTAHOBY NPaBOTO HA TIPEAHPHATHETO A2 TOAYYH
[AZILAHE,
® 32 puHAHCOBHMTE AKTHBN, KOHTO C& OTHHNTAT TIO AMOPTH3MPAHZ CTOMHOCT, mevyaabara HAm
sary0aTa OT 4KTHMBa Ce NPH3HABA B OTHYETA 32 AOXOAMTE, KOTATO (PUHAHCOBHAT AKTHB UAH
(pHHAHCOBHAT MACHB Ce OTIMCBA MAKM OGE3ITEH Ba H Ypes NIPOLECa HA AMOPTHIMPAHE.

HPCAHPHFTHCTO OTIIHCBA @HHQHCOB AKTHR, KOIaTOo |
. AOroBOpHHTE npana BLPXY HAPHYHHTE IIOTOHM OT CbHHﬁ.HCOBHH AKTHEB Ca
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H3TEKAHM; HAH

®  IpexBLPAA (DUHAHCOBHA AKTITB, KOTATO C& PEXBBPACHI ACTOBOPHMTE mOpaka 3a [TOAYYABAHE Ha
NAPHYHY IIOTOIH OT (DHHAHCOBIA AKTHMB ITAM Ca 3aTTA3€HM AOTOBOPHIITE IIPABA 33 IIOAYYABAHE
Ha NAPHYHHTE HOTOUH OT (HhHHANCOBHA AKTHB, HO € TIOETO AOTOBOPHO 32ABAKEHHE 33 HAALIAHE
Ha MAPHYHH TIOTOLN HA CAHH HAH [TOBEYE IIOAYYATEAN B CIOPasyMeHIe 1 TpaHcdepbT oTroBapsa
HAa YCAOBHATA 32 OTIHCBaHe cpraacHo MCC 39,

VCAOBUA 32 OTIIHCBAHE:
Korato mpeanpuaTiero npexsbpAH (PHHAHCOB aKTHB TO OLEHABA CTEITEHTA, AQ KOATO II€ 3arMasd
PHCKOBETE H IIOA3HTE OT COOCTBEHOCTTA BLPXY (DHHAHCOBUA AKTHB:
® AKO IIPEANIPHATHETO [IPEXBLPAH B 3HAYHTEAHA CTEMEH BCHYKH DPHCKOBE M IOA3I OT
cOOCTBEHOCTTa BLPXY (PHHAHCOBHUA AKTHB, MPEAIPHATIETO OTHMCBA (DHHAHCOBHA aKTHB I
HPH3HABA OTAGAHO KATO AKIMBH HAH NACHBH BCHYKH IIPABA M 3aADANKEHHSA, ChIAAACHH HAIH
3amas’eny npy TpaHcdepa;
®  AXO IIPEAIIPHATHETO 3aMa3’H B 3HAYMTEAHA CTENEH BCHUKH PHCKOBE M IIOASH OT COBCTBEHOCIT4
BbPXY (PHRAHCOBHA AKTHE, IPEAUPHATHETO OPOABAKABA A npusHasa (PHHAHCOBHA AKTHE;
®  AKO NPCANPHATHETO HHTO NPEXBBPAL, HHTO 3ar1a3Ba B 3HAYHTEAHA CTEIIEH BCHYKHM PHCKOBE I
NOA3H OT COBCTBEHOCTTA BHPXY (PHHAHCOBHA AKTHE, TPEANPHATIIETO CHPEASAS AAAH € 3AMIA3HAD
KOHTPOA BbPXy PUHAHCOBNA akTHE. B Tosm cayuain
KO TIPEATIPHATHETO HE € 3ANa3fAC KOHTPOA, TO OTIMCBA (DUHAHCOBHA AKIMB  If
NPH3HABA OTACAHO KATO AKTHRH HAH [JACKBH BCHYKH OPABa U 3aABAMEHHSA, Ch3AIACHH IIpH Tpancdepa.
-AKO NPEAIPHATHETC € 3AIIA3HMAO KOHTPOA, TO IPOABAKABR AA IPH3HABA  PHMHAHCOBUA
AKTHE AO CTENEHTA HA HPOABAXKIABAIIOTO MY YHACTHE BBB chHchomm AKTHE.

Ipn ornucsanero Ha GUHAHCOBMA AKTHB PASAHKATR MEKAY:

a) HeroeaTa 0AAZHCOBA CTOHHOCT; It

6) CymaTa Ha IOAYYEHOTO BLI3HAIPLKACHHUE (BKAIOYBAIIO BCHUKK IIOAYUEHH HOBH AKTHRH, MHHYC
BCHYKH [OCTH HOBHM IACHBHN), 11 BCHYKM HATPylUaHHn meuaabnm man 3arybu, kouTo ca Guam npusHat
AUPEKTHO B COOCTBEHNSA KAITHTAA Ce HPU3HABA B OTYETA 32 AOXOAINTE,

Obesienka u HecsbHpaeMOCT Ha PHHAHCOBH AKTHBH
IlpeanpuarieTo mnpertenspa KbM Kpas Ha BCCKH OTYETEH TEPHOA AIAH Ca HAAMIUE OGEKTHBHH
AOKA33TEACTBA 32 ODE3NEHKATA HA (PHHANCOB AKTHB MAH HA TPYIIA OT PHHAHCOBH AKTHBH.
PuHAHCOB AKTHB HAH IPYNa OT (DUHANCOBH AKTHBH C€ CYHTAT 32 ODE3LENEHH U €A BLAHHKHAAN 3a1y6H OT
obestieHKa, KOTATO €a HaAHIle OBCKTHBHH AOKA3ATeACTBA 31 OGE3LEHK2, MPOMIXOKARIILE OT CAHO HAH
1oBeYe CHOMTHA, KOHTO €2 HACTBIIMAH CACA MBLPBOHAYAAHOTO IPH3HABAHE Ha akKTHBa (chburue "3aryba")
¥ KOTaTo ToBa cbburue 3ary6a (Man coGHTHA) HMa ehekT BBPXY OYAKBAHMTe OBACLIH HAPHYHH TOTOIH
OT (PHHAHCOBHMA AKTHE HAH OT IPyIaTa (DHHAHCOBY AKTHBY, KOMTO MOTAT AQ CE OLICHAT HAAGKAHO. Moxe
Ad HE € BB3MOKHO A2 CC€ HAEHTH(DHINPA CAHHUYHO, CAMOCTOSTEAHO CbOITHE, KOETO € NPHYMHHAOC
obesuenkara.  To-cxopo obesutenxara mMome aa e npuunneHa oT KOMOHHHpPaHMA cheKT HA HAKOAKO
CHOHTHA.
3arybrTe, KOWTO Ce OYAKBAT B PEIFATAT Ha GbAcuITe CHOMTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
ce MpU3HABAT.

* Obesuenka Ha PHHAHCOBM aKTHBIL, OTYHTAHH 110 aMOPTH3HPAHA CTOMHOCT
AKO M2 ODEKTHBHH AOKA3aTEACTBA, Y€ ¢ BB3HHKHAAA 3a1y0a OT 00e3lleHKa OT KPEAUTH I BIEMAHNA HAI
OT MHBECTHIHH, ABPHKAHH AO IIZA€K, OTHHTAHH IO aMOPTH3HPaHA CTOMHOCT, CyMaTa Ha 3arybara ce
OLICHABA KaTO PA3AFKA MEXAY DAAAHCOBATA CTOTHOCT HA aKTHBA H HACTOAILATA CTOHHOCT HA OYAKBAHMTE
Ovaciiy MapraHn MOTONY (C M3KAIOYEHHE HA BBACIIHTE KPEAHTHH 3arydu, KONTO He Ca Bh3HUKHAAM),
AMCKOHTHDAaHH C HbPBOHAYAAHHMA eDEKTHBEH AMXBEH  IIPOLEHT 32 (DMHAHCOBHA AKTHB (T. e.
e(beKTHBHHAT ANXBEH NPOIICHT, U3UHCACH IIPH HBPBOHAYAAHOTO IpH3HaBaHe). DBaAaHCOBATA CTONHOCT
Ha AKTHBA Ce HAMAAABA M CYMaTa Ha 3arybaTa ce npusHasa 3 nedanbara uam sarvbara.

* Obesnuenka Ha PUHANCOBH aKTHBH, OTHHTAHM 110 LIEHA Ha NTPHAODUBane
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AKO HMa ODEKTHBHH AOKABATEACTBA, Ue € Bhb3HHKHAAZ 3ary6a oT obeatienka Ha (huHaHCOB aKTHB OTYHTAH
10 [eHA Ha npHAoOuBaHe, CymaTa Ha 3arybara OT 0De3leHKa Ce OLCHABA KATO PABAHKA MEHAY
6aAAHCOBATA CTOHHOCT Ha (DHHAHCOBHA AKIMB M HACTOAUIATA CTOMHOCT HAa OUAKBAHITE ObACIIN
IAPHYHI  [IOTOMH, AHCKOHTHPAHH C TEKYMIHA IA3aPEH LPOLEHT Ha BBIBPBIIAEMOCT 34 MTOAOCHEH
dbunancos akTim. 3arybure ce npn3HasaT B nedasbara mau saryOata. Takmea saryOu o1 obestenka ne
ITOAAEIKAT HA Bb3CTAHOBABAHE.

¢ Obesnenka Ha bHHAHCOBH AKTHBH Ha PASIIOAOAKEHHE 33 IIPOAAKOA
Korato cnaa B crpaseasnsata crofinocT Ha (pHAHCOB AKTIE HA pasnmoscKenne 3a NpojKGa € NpusHAT
AHPEKTHO B COOCTBEMMSA KAITHTAZA M MMz OBGEKTHBHM AOKAZATEACIBA, Y€ aKTHBBT € obesIeHEH,
HATPYIIaH&Ta 34ry0a, KOATO € NPH3HATA B APYr BCEODXBATEH AOXOA, CC MBBMKAZ OT KAIIMTAAA U Ce
ApH3HaBa B 1e4asbaTa AW 3ary0aTa AOPH aKo (DHHAHCOBHAT AKTUB HE € OTIIHCAH.
Cymata Ha maTpynaHara 3aryba, kofTo ce mpexaacudpmumpa oT cOBCTBEH KATIMTAA B IeuaabaTa HAH
sarybara, e pasamKata MemAy UeHata Ha OpHaobuBaHe (HETHO OT TMOTALIEHIH HA IAABHHUATA I
aMOPTH3AIUIA) H TEKyIIaTa CIIPABEAANBA CTOAHOCT, MHHYC 3arybaTa oT obesnenka Ha BHMHAHCOBUA aKTHE,
NPH3HATA TIPEAN TOBA B NevaabaTa 1An sarybara.
3aryon or obesuenxa, nprsHaT#H B nedasbara mau 3arybara, 3a  MHBECTALMA B HMHCTPYMEHT Ha
CODCTBEHMA KaMTan, KAZCH(PUIHPAH KaTo Ha PasizoAoKeHMe 3a IIPOAKOA, He Ce BL3CTAHOBABAT B
neuanbata HAH 3arybaTa.
3arybu ot obesenka, IpH3HATH B MeuaAbaTa HAH 3a1y6aTa, 32 ABATOB HHCTPYMEHT, KAACTHDHLHPAH KATO
HA PA3NOAOKECHHE 33 TPOAAKDA, C€ Bb3CTAHOBABAT, BH3CTAHOBEHATA CYMA CE NIPM3HABA B Meyarbara nAn
3AryoaTa.

ITapuunn cpeacTBa
[lapuramisre cpeacTBa BKAFOYBAT NAPHYHH CPEACTBA B BPOil 1 BE3CPOUHN ACIIO3HTH , CHOTBETHO B A€BA H
BBB BAAYTA.
[tapyumirte exBUBAACHTIT CA KDATKOCPOHH, BHCOKOAUKBUANH HHBECTHIIHH, KOHTO C2 AECHO OGP bIIaeMI
B KOHKPDETHH HapH‘iHH CYE\-IH H C"bA'bp}KaT HC3HAYHTCACH pHCK oT I'Ii)O]\LﬂHﬂ. B CTOMHOCTTA HM.

AsAope M ydacTin
Beudku nuBecTHIUN ITBPBOHAYAAHO Ce HIPH3HABAT IO METOAA HA 1eHa Ha npuaobusasne/ cebecroiiHOCT.
MeToa Ha nenarta Ha AprAcbuBane /ceBecroliHoCTTa/ € METOA 32 OTUHTANE HA AAACHA HHBCCTHIINA, IPH
KOHTO MHBECTMIFIATA Ce MPI3HABA 110 HeHa Ha npuaobusaue /cebectoitnoct/. Ipeanpustiero
IPH3HABA AOXOAA OT HHBCCTHIHATA CAMHCTBEHO AO CTEIIEHTA, B KOATO TO NMOAYYaBa PA3ITPEAEACHHA OT
HATPYTAHMTE He4arbl Ha TPEANPHATHETO, B KOETO € MHBECTHPAHO, BLIHHKHAAH CAGA AATATA Ha
npuacbipanero. TloAydeHH pasnpeAcACHHS, HaABHUIIABAIH Te3sy neuasbu, ce PARLASKAAT KATO
BB3CTAHOBABAHC HA MHBECTHMUMATA M Ce IIPM3HABAT KaTO HAMAACHME HA [EHaTa Ha npuaobHBare
/cebecTolinocTTa/ Ha HHBECTHIIMATA.
Hupectuunure B ABIIEPHH [PCANPHATHA Ce OTYMTAT M IIPEACTABAT IO Il€HA Ha IprAOOIBaHe
/cebecrofinoct/.
Husecrnipmre B ACOLHUHMPAHU TIPEANTPHATHA €& OTYHTAT M HPEACTABAT MO lieHa Ha IpHAoGHBage
/cebecrofinoct/.
IuBecTruumTe KONTO He €4 KAACH(DHLMPAHH KATO ABUIEPHH H ACOLMHPAHH APEATIPHATHA CE& OTIHTAT
IO CIPaBEAAMBA CTOHHOCT KAACH(HUIMPAHN KATO KaTO (PHHARHCOBH AKTHBH Ha PA3[OAOKCHHE 34
npoaaxda, cbraacHo maucksanmara ua MCC39.B caywanre B koMo MHBECTMIMMHTE ca B KAITHTAAOBH
HHCTPYMEHTH , KOHTO HAMAT KOTHPaHA T1a3aDHa [EHA Ha AKTHBEH 11a3aPp H YHATO CHIPABEAANMBA Il€HA He
MOJMKE Ad C€ OTIPEACAN HAACHKAHO €€ OTHMTAT MO Hena Ha npusobusane/cebectofinoct.
Hupecrimm xonto ca xaacuduumnpanu 8 cuorsercrsue MCPOS xato abpmani sa nposamba/uam ca
BKAIOYCHH B TPYIHA 34 M3BAKAAHE OT YIOTPeHa, KOATO € KAACHMDMIIMP2HA KATO AbPHKAHA 32 nposxxba / ce
OTYHTAT B ChOTBETCTBUE ¢ Tosu MCPO.

KpeAuTH, THProBCKH M APYIH B3eMaHHA

KPCAHTHTC I B3CMAHHATA €A HCACPHWBATHBHH Q)HHQHCOBH AKTHBIK C Ci)HKCHpﬁHH HAHT OnpeAeAdeMH
HAAITAHHAA, KOMTO HE Cce KOTHPAY Ha aKTHBEH [1432p, ¢ H3KAIOYCHUC Ha:
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®  TE3M, KOHTO NPEANPHATHETO BL3HAMEPABA A2 MIPOAAAE He3abaBHO MAH B DAM3KO GBAEE, KOUTO
e OPAAT KAACH(PULMPANH KATO ABDAAHH 32 TBPIVBAHE M TE3H, KOHTO IPEANPIATHETO
onpeAeAs IIPH MBPBOHAYAAHOTO IPH3HABAHE KATO OTYNTAHH 110 CIIPABEAAMBA CTOIHOCT B
negaabara HAL 3ary6aTa;

® TE3M, KOWTO NPEAINPHATHETO ONPEACAS KATO HA PA3lIOAOKEHHE 32 IIPOAXKDA IIPH
IIbPBOHAYAAHOTO NIPH3HABAHE, HAH

®  TesH, MPH KOWTO ABPMHATCANT MOKE AQ HAMA Bb3MOKHOCT AA BB3CTAHOBN B 3HAUITEAHA CTEIICH
IAATA CH I'BPBOHAYAANA MHBECTHILHSA, ¢ H3KAIOUEHHE HA CAYY2HTE, [IPH KOHTO NPHHUHHATA €
BAOLUIABAHE HA KPEAMTHOTO KAYECTBO M KOMTO C€  KAACH(DHITNPAT KATO HA PASHOAONKEHHE 32
npoALKOa.

Karo wpearrtn n Baemamua ce kaacndpuuupar $HHAHCOBI AKTHBH  BBL3HUKHAAM OT AMPEKTHO
NPEAOCTABAHE HA CTOKM, YCAYTH, IAPH HAH IIAPHYHH eKBMBAACHTH/ THPIOBCKM B3CMAHMA H KPeAHTH /.
Kpeanture 1 B3eMannaTa, KOHTO ca ¢ (PUKCHPAH MAAEK CE OTYHTAT IT0 AMOPTH3HMPAHATA M CTOHHOCT.
KpeanTrre 1 B3emanuaTa KouTo ca Hes pHKCHPaH MaAek ce OTYHTAT 1o cebecToiHOCT.

IlpeAnsareHiTe PasxoAN, KOMTO KACAAT CAGABALLH OTHCTHH MEPHOAH Ce ITPEACTABAT KATO aBAHCOBO
IIPEBEACHIE CYMH HA AOCTABYUHIMN M C& BKAFOYBAT B TBPIOBCKITE B3EMAHMA.

Aanbum 3a BR3CTAHOBABAHE
Aairbluste 32 BH3CTAHOBABAHC HE MPOMITUMAT OT AOTOBOPHM B3aHMOOTHOLIEHHS, HE €€ KAACH(DHIMPAT
B Kateropunte (bUHAHCOBH aKTHBH. Te BKAIOUBAT:
-CymuTe Ha BH3CTAHOBHMHTE AAHBUM BBHPXY AOXOAR BBB BPDB3KA ¢ obaaraemara mevaaba/sanbumara
3ary0a 3a EPHOAZ H TTAATEHH CYMH 33 TEKYLH H IIPEAXOAEH TTEPHOA IIPEBHIIABALLN ABAKIMHTE CYMH.
-CymirTe Ha ARHBUEH KPEAHTH 32 Bb3CTAHOBIBAHC M TIPHXBALIAHE CAEA KPast HA OTHETHHA IEPHOA M IIAZ-
TEHIT CYMU 33 TEKYUL H IIPEAXOAEH IIEPHOA NPEBHITABAILY ABAKHMHUTE CYMH 32 ADYTH ARHDBINH,
Texymnre AaHbUHM AKTHBU 32 TEKYINHA I IPEAXOAHN IIEPHOAH Ce OLEHABAT IO CYMATA, KOATO Ce 0YaKBa
Az OLAE BH3CTAHOBEHA OT AAHDBYHHTE OPTAHH NPH IIPUAATAHE HA AAHDBYHH CTABKH M AAHDBYMHH 32KOHH,
AeﬁC’I'BaIHH HAR OYaKBZHH Ad BAA3AT B CHAA KBM I{paﬂ HA OTHCTHHA ITICPHOA.

Marepraann 3amacu
lpeanpusruero npuaara MCC 2 3a oTynTade Ha MATEPHAAHKTE 3ALIACH:
MarepuasaM 3ariacH ca AKTHBI:
-ABPAAHIL 32 1PoAKOA B ODMHAIHIA XOA HA CTOITAHCKATA ACHHOCT /CTOKHK,IPOAYKIIHA/ 3
-HAMEPAL Ce B IIPOLEC HA TIPOH3BOACTBO 34 TAKABA IPOADKGA /HE3ABBPLIEHO IPOHIBOACTEO/ ;
-MATEPHAAHI 327TaCH, KOHTO €€ M3PAXOABAT B IIPOM3BOACTBEHHA MPOLEC HAH IPHU IPEAOCTABAHE Ha
YCAYTH;/ MATEPHAAH, CYPOBHBH/
Matepuannnre 3amacH Ce OHEHABAT MO MO-HUCKATA OT CeDECTOMHOCITA LAM HETHATA PeasnsyemMa
CTOHHOCT.
CebecToOMHOCTTA HA MATEPHAAHITE 32ITACH IIPEACTABAMBA CYMATA OT BCHHKI PASXOAM ITO 3aKYITyBaHETO,
npepaboTKATa, KAKTO I ADYTH DPA3XOAM, HATIPABEHH BbB BPB3KA C AOCTABAHETO MM AQ CErdIIHOTO
CBCTOAHHE M MECTOITOAOMKEHIIC.
PasxoalTe no 3akynyBaHe HA MATEPHAAHHTE 3AIIACH BKAIOWBAT MOKYITHATA HEHA, BHOCHHTE MHTA U APYIH
HEBBb3CTAHOBUMH AAHDBIM, TPAHCIIOPTHUTE PAZXOAH I AP., KOHTO AHPEKTHO MOIAT AQ C€ OTHECAT KbM
NpHAOOHBAHETO HA CTOKHTE MATEPUAAHTE M yCAyTHTe. T'LPTOBCKMTE OTCTBIKM pabaTi II Ap. HOAOGHH
KOMITOHEHTH C€ HPHCIAAAT IPH OHPEACAAHE Ha HOKYITHATA CTOHHOCT.
PasxoauTe 3a npepaboTKa BKAIOWBAT IIPEKN PA3XOAH ¥ CHCTEMATHYHO HAUMCASBAHM MOCTOAHHH I
MPOMEHAHBH ODLUH PA3XOAH, KOHTO CE NIPaBAT IIPH NPEPabOTBAHE HA MATEPHAAHNTE B TOTOBA [TPOAYKLLIA.
lipomenansrTe 0BIIH PasXOAN ce Pa3TPEAGAAT 3a BCAKA IIPOM3BEACHA CAMHMIA Ha D32 HAa PEAAHOTO
H3[03BaHE HA IPOU3BOACTBCHITE MOIIHOCTIH.
Hocrossnure obwy pasxoan ce pasnpeAeasit xpM cebeCTORHOCTTa Ha TPOAYKUMATA Ha Hasa Ha
HOPMAAHHA KAITALMTET HA IIPOH3BOACTBEHHTE MOIIHOCTH.
Koangectsoto 06mm NOCTOAHHH PasXOAM,  KOHTO OTTOBAPAT Ha DABAMKATA MEKAY HOPMAAHHA
KAITALHTET M AOCTHTHATHA KATTAIIHTET C€ IPH3IHABAT 32 DABXOAMN 34 MEPHOAL B KOHTO T€ Bb3HHKBAT.
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Apyri pasxoAn ce BRAKOUBAT B ¢¢OCCTOMHOCTTA Ha MATEPHAAHHTE 3AITACH CAMO AOTOAKOBA, AOKOAKGTO Te
€4 HAIIPABEHW BBB BPB3KA C AOBEAAAHETO HA MATEPHAAHHTE 3AIIACH AQ HACTOSMINIOTO HM MECTOIDAOMCIIE
1 ChCTOSHUE.

B orpanirienn cAyuan pasxoAn 0o NMOA3BaHM, KPEAHTH KouTo ca onpeaesenn 8 MCC 23 Pasxoan no
3a€MH, C¢ BKAIOYBAT BCTONHOCTTA HA MATCPUAAHMTE 3aIIACH.

Pasxoan xouTo He ce BRAIOHUBAT B CeDeCTOHOCTTA Ha IIPON3BEAEHATA TIPOAYKLHA I C& NPH3HABAT KATO
PAa3XOAHM 32 HEPHOAL B KOTHO €A BB3HIKHAAH Ca:

-KOAHYECTBA MATEPHAAH ,TPYA H APYFH HPOISBOACTBEHI PAIXOAHN H3BBH HOPMAAHIITE TPAHMIIH.

-Pa3X0AN 33 CHXPAHEHHE B CKARA.

~AAMUBHACTPATHBHHI paSXOAH.

-PA3XOAN MO TPOARKOHTE,

CeGecTORHOCT IPH IIPEACCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO HpH HPEAOCIaBHHETO Ha YCAYTH CE IIOA3BAT MATEPUAAHM 3ATIACH, TO Te ce
BRAFOUBAT B CeOECTONHOCTA Ha ycayrmTe. CeBecToffHOCTA e CHCTOH IABHO OT PAsXOAMTE 32 TPYA H
APYTHTE Pa3XOAH 32 NEPCOHAAR, 3aCT B FIPCAOCTABAHETO HA YCAYTATZ, BKAIOUHTEAHO CAVKHTEAHTE,
HSI'BAHABAIN HAA3OPHA ACHIHOCT, 1I ChOTBETHATA 4aCT OT OOIIMTE PasXOAHM 32 TAX. TPyABT M ApyrH
PA3KOAH, CBBLP3AHN C NMPOADKOHTE M ODMIMA 3AMHMHHCTPATHMBEH FEPCOHAA, He Ce BKAIOYBAT, 4 ce
[IPU3HABAT 32 PA3XOAH B HEPHOAR, B KOHTO €2 Bb3HHKHAAML

HoTtpebAeHHETO Ha MATEPHAAHH 3AIIACH CE OLCHABA O CPEAHO IIPETErACHA CTOMHOCT.

CebecTOMHOCTTA HA MATEPUAAHHTE 33A0ACH MOKE A2 HE € BBL3CTAHOBIMA, B cAaydaii 4e Te ca TOBPeAeHH
HAH €2 IAAOCTHO HAHM YaCTHYHO MOPAAHO OCTAPEAH, HAHM aKO 1M2 CHaA B IIPOAXKHHTE UM eH. Chino
Taka ceOeCcTOMHOCTTA HA MATCPHAAHHTE 3A51ACH MOXE AL HE GBbAE BBICTAHOBHMA, 4KO PHOAM3HTEAHO
OJIPCACACHHTE PASXOAH 32 32BBPIIBAHE HAH IPHOAM3HTEAHO ONPEACACHHTE PasXOAH, KOHTO Ine GbhAaT
HAIIPABEHI 32 OCBIIECTBABAHE HA MIPOALKOATA, Ca Ce YBeAHUMAN. MarepnaAnire sanacy ce HaMaAHBAT A
HETHATZ peasHsyeMa CTOHHOCT Ha Basata Ha oTAeAHH nozuiy. Ilpu nHakon ofcroaTeactsa obaue Mowxe
A2 DDA TTOAXOAAIIO A4 €€ TPYIIHPAT CXOAHHU HAH CBBP3aAHH TO3HEHH.

KBM BCEKM CACABAIIL IIEPHOA Ce INPaBH HOBA OLIEHKR HA4 HETHATA peaansyema croiocr. Korato
YCAOBHATA, AOBEAH AOQ CHIDKABAHE HA MATEPHAAHHTE 3A0ACH [I0A TAXHATA ceDecTofHOCT, Bede He ca
HAAHLIE HAM KOTATO HMA ACHO AOKA3ATEACTBO 32 YBEAMHEHHE B HETHATA PCAAMBYEMA CTOITHOCT 3aPaAH
NPOMAHA B MKOHOMHYECKHTE ODCTORTEACTBA, CyMaTa Ha ODESIeHKATA Ce Bh3CTAHOBABA TAKA, Y€ HOBATA
DAAAHCOBA CYMA € NO-HMCKATA OT ceDecTofHOCTTA U NIPEPASTACAAHATA HETHA PEAAM3YEMa CTOIHOCT.
Bp3cranoBABAHETO € OrpaHIIeHO AC CYMAT2 HA ILPBOHAY2AHATA OBE3LEHKA.

le{[ HPOAE.')K62 Ha MaTCPHaAHH 3amacH, DasarcosaTa CyMa Ha 7311 MATEPHAANH 3arracH ce anSHasa KATO
pas3xoa npes IEpHOAR], I‘]PC3 KOHTO CBOTBETHHSAT HpHAX0A € FIpIT3HAT. CYM&T& Ha BCHKA 0663L{€HK3. Ha
MATCPDHAAHHTE 3al1aCH A0 HETHATA MM pe:mnsyeMa CTOE[HOCT, KAKTO H BCITYKH 331"}"61’1 OT MaTEPHAAHHN
3armacHy Ce€ HPH3HABAT KATO pasxoan 3a TIEPpHOAA Ha 06C3I_I€HKH,T8. AN Ha BB3HHKBAHETO Ha 3ary6n‘re.
Cy’MaTa Ha CBCHTYaAHOTO O6PRTHO Fb3CTAHOBABRAIIE HA CTOMHOCTTZ HA OBESHEHK&TE\ Ha MATCPDHAAHHUTE
3a1aCH, BFB3HHKHAAA B PE3YATAT Ha VBCAMYCHHMETO HA HETHATA peaanazyenma C’I’Of:]HO(.'I', CC IIDH3HABA KATO
HaMaAABAHE Ha CyMaTa Ha IIPHASHATHTE pasxom« 31 MATCPHAAHH 3allacH npe3 HEPHOAA, i1pes KOITTO
BBh3CTAHOBABAHETO € BH3HHMKHAAO.

Hsaxon MATEPHAAHH 3aI1aCH MOTaT Aa 6’bAaT OTHCCECHM 110 CMCTHHTC Ha APYTII 2KTHBY, KATO HanpprMep
MATEPHAAHN 3AJ1ACH, KOHTO C€ H3IIOA3BAT KATO KOMITOHEHT HA Ch3AAACHHTE OT CaMOTO HPEAHPHHTHC
cobeTREMH HUMOTH, CbOPBHEHUA H 06opy,1,BaHe. MaTCpFIa.AHHTe 3aracH, OTHECCHH KbM APYT AKTHB, Ce€
HIPH3HABAT 34 Pa3X0A B HPOADAIKEHHE ITOACIHHA XKHBOT Ha AKTHBZ.

AKTHBH ABPIKAHM 32 NTPOAAKDA
Kato axtuBn anpmann 3a npoaawba cpraacio MCPO 5 ce kAACH(PRIUMPAT HETEKYUUT AKTHBH, YHATO
GaAaHCOBA CTOMHOCT 1e ObAe BBHICTAHOBEHA I[IO-CKOPO YPE3 CAEAKA 32 npoaakba OTKOAKOTO Hpes
HPOABAKABALLA YIIOTpeba.
AXTHBHTE ABDKAHM 33 OPOAAKDA Ce OLEHABAT II0 MO-HMCKATA OT DAAAHCOBATA MM CTOHHOCT N
CHPABEAANBATA HM CTOHHOCT HAMAACHA C PA3XOANTE 32 IIPOARKOATA.
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3aryba OT OGe3sleHKa Ce JIPH3HABA IPH BCAKO TBPBOHAMAANO HAH TIOCAGABAILO HAMAACHHE Ha
CTOMHOCTTA HA AKTHBH ABPAARN 32 IPOARKOa.

Ieyaaba or nocaeABaILO YBEANYEHIEC HA CIPABEAAMBI CTOMTHOCTH, HAMAACHH C PASXOAHMTE 33 IPOAAKOA
Ha AKTHBH ABDAAHN 32 TIPOAMKDA Ce NPH3HABA A0 pasMepa Ha ODE3IECHKATA HA CBOTBETHHA AKTHEB
HAYHMCAEHA TpeaH ¢hraacHo MCC36 i1 MO®OS,

CoGeTBen kammraa
CoOCTBEHHAT KATTHTAA HA IPEANPUATIETO C€ CHCTOH OT:
OcHoBel KANHTAA BRKAKOYBALIL :
¢ Perucrpupan KaIlMTAA —~IIPEACTABEH 1O HOMHMHAAHA CTOAHOCT CBIAACHO cbAeOHO perieHue 3a
perucrpans
¢ HesHeceH KATMTAA — IIPEACTABASBA HEBHECEHATA HACT OT OCHOBHIA KATIMTAA 110 HOMUHAACH
pasmep.
®  Ilzkyncnn coDCTBEHN AKLIMM- YPEACTZBEHH N0 CTOHROCTTA HA TALTEHOTO 34 06PATHOTO
IEPHAOOHBANC.
AKO [DPEATpHATHETO — OpPHAOOHE IOBTOPHO CBOM HHCTPYMEHTH Ha CODCTBEHMS KallpTas, Tesu
HHCTPYMEHTH ( M3KyMeH# coDCTBEHM AKLHMH) Ce IPHCHAAAT OT cOOCTBeHMa KamuTas. He ce npusHasa
HUTO [e4aAda, HUTO 3aryda OT TITOKYIIKATA, IPOAKDATA, €MMTHPRHETO HAN OOE3CHABAHETO HA
HHCTPYMEHTH Ha CODCTBEHMSA KATHITAA Ha NPeANpHATHero. Taxipa obparHO M3KYTIEHH aKIIMB MOTAT Ad
ObAAT PHAODHTH M ABPIKAHH OT MPEANPHATHETO HAH OT ADPYFM YACHOBE Ha KOHCOAMAHPAHATA TPYIIA.
Haatenoto HAHM TOAYHEHOTO BBIHAIPWKACHHE Ce IPH3HABA AMPEKTHO B CODCTBEHHA KaIlUTAA.

Ilpn n3aaBavero AN NPHAODHBAHETO HA CBOM MHCTPYMEHTH Ha CODCTBEHHS KAILITAA IIPEATIPHATIETO
IPABH PASAITYHH pa3xoAd. Tesu pasxoan oBHYRHHO BKAIOMBAT PErnMCTPALMA H ADYTH 3aKOHOBH TAKCH,
H3IAATCHN CYMH H2 NPaBHH, CUETOBOAHH H APYTH NMPOQeCsiORaAHN KOHCYATAHTH M AP.rtoAoGHI. [pi
KAlTHTAAOBA CACAKA PABXOANTE MO CAEAKZTA C€ OTYMTAT CYETOBOAHO KATO HAMAACHHME HA CODCTBEHHSA
KAITHTAA (HETHO OT BCHYKH CBBP3aHI TpedhePEeHLIME 3a AdHBK BBPXY AOXOAHUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH DAIXOAH, TPAKO CBBP3AHM C KaNHTAAOBA CAEAKA, KOITO B 1TPOTHBEH caydall Orxa HuAm
n3bermatH. PazxoAnTe Mo KATTMTAAOBA CAGAKA, KOATO € HM30CTABEHA, CE IPH3HABAT KATO PA3X0A.

Pesepsu BrarouBaI:
® Peseps OT MOcCAeABAINH HEHKH — bOPMUpAH IO H3HCKBAHMATA 33 OTYHTAME YCTAHOBCHU B
MCPO NPHAATAHATA CIETOBOAHA IIOAHTHKS;
* lpemuinm pesepsH- OOPa3YBaHU OT eMUTHPAHE HA CODCTBEHH KAHHTAAOBH HHCTPYMEHTH.
o Obuwm pesepsu — 0OpasyBaHM OT PAR3NPEACACHME Ha Iedarba CbIAACHO M3HCKBAHHATZ Ha
‘Tpprosekus 3axon Ha PhbArapra i yupeArTeAHIn aKT Ha IIPEANPHATHETO.
* Apyra pesepsu — oOpasyBaHi 110 perieHHe Ha COOCTBEHMIINTE HA KalTHTAAR

DHHAHCOB PE3YATAT BKAIOUBALIL

Hepaanpeaeaena xby kpas HA OTUETHHA [IEPHOA HATPYIIAHA Meuaaba OT MPEAXOAHH IEPHOAN.
Heroxprra KbM Kpas H2 OTIETHHSH TIEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHI HEPHOAN.
MNeuaaba/saryba o neproaa.

Texyly ¥ HETEKYIUH NACHBH
Tacus ce kaacuHIMPA KATO TEKYIL , KOTATO OTTOBAPS Ha HAKON OT CAEAHHTE KPHTEPHH:

*  OYaKBA A2 YPEAH NACHBa B CBOA HOPMAACH ONEPATUBCH IIHKDA;

¢ ABPIKH HACHBA HPCAMMHO C II€A THPIYBRHE;

®  NaCUBDBT CAEABA A2 OBAEC YPEACH B PAMKHTE HA ABAHZAECET MECELIa CAEA KPad Ha
OTYETHHA HEPHOA;
HAH

* [IPEANPHATHETO HAMA OE3YCAOBHO HPABO A2 OTCPOYBA YPEKAAHETO HA I1ACHBA 32
LIEPHOA HaH-MaAKO ABAHAAECET MECEIIA CACA KPad HA OTIETHHA ICPHOA.

16




“BPHUCK KbHCAATHHI EHA CBPBHICHC” AA
PHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2016

[Nacus ce KaacuHUUPA KATO HETEKYIL AKO HE OTTOBAPA HA KPHTEPHITE 112 KAACK(DHIINPAHE KATO TEKYLL,
[Macus ce kaacidmmmpa KaTo TEKYII, KOTATO T¢ CACABA AQ C€ VPEAH B PAMKITE Ha ABAHAAECET MECELA OT
Kpaf Ha OTYETHHA [IEPHOA, AOPI AKO:
® IBPBOHAYAAHIIT CPOK € DA 33 IEPHOA TO-ABABI OT ABAHAAECET MECELA; H
®  cAeA Kpad Had OTHETHIR EPHOA M JIpeAH PHHAHCOBHTE OTYCTIH Aa ¢a 0AODpeHl 3a mybankyBame
€ CKAIOYEHO CIIOPA3yMeHNe 32 PedHHAHCHPAHE HAN 33 HOB [TOTACHTEACH ITAAH Ha ABATOCPOYHA
0aza.

POunaNCcOBE NACHBH
Hpeanpusruero npuaara MCC32 i1 MCC39 npn otunmane Ha (huHaHCOBH HACHBHL
PHHAHCOR TACHE € BCEKH ITACHB KOHTO € :
®  AOTOBOPHO 33ABAKEHIIC !

- A CE TIPEAOCTABAT TIAPUYHI CPEACTBA A ADYT (DHHAHCOB AKTHB HA APYTO HPEATIPHIATHE;
HAL
- A4 Ce Pa3MEHAT (DHHAHCOBH AKTMEM HAH (PHHAHCOBM HACHBI € APYIO HPCAIIPUATHE TIPH YCAOBMS,
KOHTO €4 IIOTEHLIHAAHO HeOAATOIIPHATHI 33 [IPEALIPHATIETO;
HAH
® AOIOBOD, KOHTO e GbAE HAM MOKe Aa ObAE YPEAECH B MHCTPYMEHTH Ha CODCTBEHHA KanMTas Ha
NPeAIIPUATHETO It €
- HEACPHMBATHB, 32 KOHTO MPEANPHATHETO € HAM MOMe A2 ObAe 3AABAKEHO AA IIPEAOCTABH
MPOMEHAME BPOI HHCTPYMEHTH Ha CODCTBEHMA CH KATTHMTaA;
HAH
- AEpHBAaTIB, KOHTO iue ObAe HAM MOKe A2 OBAe ypeaeH upes pasmAHa Ha (hiKcHpaHa cyma
HAPHYHH CPEACTBA HAM ADYT (DHHAHCOB aKTHB 32 (pHKCHPaH OPoil HHCTPYMEHTH Ha COBCTBEHUA
KAIIMTAA HA TPEANPHATHETO. 32 Ta3M 1eA MHCTPYMEHTHTe Ha COOGCTBEHMS KallMTaA Ha
HPEAIIPUATHETO He BKAIOYBAT BB3BPbLINAEMH (PHHAHCOBH MHCTPYMEHTH, KAACH(HIUIPAHH KATO
MHCTPYMEHTH HA COOCTBEHHS KATIMTAA, KOMTO HAAAIAT HA  IIPEAHPHATHETO 3aAhAKEHHETO Ad
MPEAOCTABI Ha APYTA CTPAHA NPOHOPIHOHAALH ASIA OT HETHHTE aKTHBH HA IPEAIPHATHETO CAMO
IPH  AHKBHAALUHMS, HAN HHCTPYMEHTH, KOHTO €4 AOTOBOPH 33 OBACLIO NOAVYABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH HA CODCTBEHNA KAIIMTAA HA HPEAIIPHATHETO.

PuHAHCBHTE HHCTPYMEHTH-MTACHBHN €€ KARCH(DUIIIPAT B CACAHHTE KATETOPHH ChTAACHO H3HCKBAHUATA Ha
MCC 3%
¢  OHHAHCOBM FIACHBI, OTYHTAHH 110 CHIPABEAANBA CTOMHOCT B nedasbara nan saryBara:

- KAACHM(DIIIMPAHH KATO ABPKIH 32 THPIYBAHE

- OpH I'bPBOHAYAAHOTO My IPH3HABAHE Ce ONPEAEAA OT INPEANPHATHETO 34 OTYMTAHE IO

CITPABEAAHBA CTOMHOCT B NeyaAbaTa HAM 3aryoaTa

® DuiaHCOBM ITACHBH, OTYMTAHH ITO AMOPTHIHPAHA CTOHHOCT

PuHAHCOBH MACHBH Ce MPH3HABAT B 0T4YeTa 32 (PHHAHCOBOTO ChCTOSIHME, KOTATO TIPEANPHATUETO CTaie
CTpaHa IO ACTOBOPHHTE YCAOBMA HA HHCTPYMEHTR.
Ipu mppsoHavtasHoTO NpusnapaHe MHMHAHCOBHTE MACHBH Ce OTHHTAT [0 CHPABEAAMBATA MM CTOHHOCT,
IIAIOC B CAYYait Ha (DUHAHCOBM MACHBH, KOMTO HE C€ OTHMTAT HO CHPABEAAHBA CTORHOCT B 1reuanbata
HAH 3ary0aTa, PA3XOANTE 10 CACAKATA, KOMTO Ce& OTHACAT HPAKO KbM IIPHUAOOHBAHETO HAH H3AABAHETO Ha
hHHAHCOBUA T1ACHB.
IlocaeaBaina cneHka Ha (PHHAHCOBH NACHBI

¢ Ilo cpaseadnBa CTOHHOCT

-bHHAHCOBH NACHBH, OTHITAHH 110 CIPABEAANBA CTOITHOCT B mevasbaTta nau saryBara;

C M3KAIOYEHHE HA [TACHBHTE - ACPHUBRTHBH, KOMTO €1 OOBBLP3AHI € HEKOTHPAH MHCTPYMEHT Ha

CODCTREHNA KAIIMTAA H TPAGBA A2 CE JPEAAT Upe3 NPeXBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha

coBCTBEHNA KAIINTAA, MHATO COPABCAAMBA CTOITHOCT He MOKE AZ CE OIIEHM HAALKAHO, KOUTO e

OTYHTAT MO [HeHA Ha IPHACDHBakHe;

¢ Tlo amoprisupaHa CTOMHOCT € M3NOA3BAHETO HA METOAR Ha eDEKTHBHIA AHXBEH ITPOLIEHT

-BCHUKM OCTAHAAN (PHHAHCOBH I1ACHBU
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[lewardbm 11 3a17y6M OT (PHHAHCOBH TACHBH Ce IPH3KABAT
® llewaabn n sarybu o1 dUHAHCOBH 1TACHBH, KAZCH(DUUHUPAHN KATO OTYHMTAHH [O CITIPABEAAHBA
CTOHHOCT B rmevasbata MAn 3arybaTa, ce FPH3HABAT B OTIETA 33 AOXOAHTE;
® [lewaabata wan sarybara o7 PHUHAHCOBH MaCHBH KOMTO €& OTHMIITAT HO aMOPTH3HPaHA CTOHHOCT
Ce NPH3HABA B OTYETA 324 AOXOAHTE, KOTATO (DHHAHCOBHA MACHB C¢ OTIIMCBA M Ype3 Nponeca Ha
AMOPTH3HPAHE;
IIpeanpnatnero oTnucea duHaHCOB MacHB (MAH YACT OT (DHHAHCOBHA IACHE) , KOTATO TOIi e I1oracei -
T. e KOTATO  3AABAKECHHETO, ONPEAEAEHO B AOTOBOPA, € OTIAAHZAO, AHYAMPARHO HMAH CPOKBT MY €
H3TEKBA.
Ipu ormicsane Ha GUHAHCOB DACKB PASAHKATA MEXKAY DAAAHCOBATA CTOROCT Ha ¢prmancoB macus (An
HA YaCT OT (PUHAHCOB MACHB), KOHTO € HPEeKPATenl HAH NPEXBBLPAEH Ha TpeTa CTpPaHa, I  IIAATEHOTO
Bb3HATPWKACHNE, BKAIOUHTEAHO MPEXBbPACHHTE H MOETH HENAPHYHH AKTHBH I IIACHBH, CE NPHU3HABA B
OTHETA 32 AOXOANTE.

THProBckH M APYIH 3aABAMKEHUA B KPEAUTH
KpeAnTs, ThPTOBCKI 1 ADYTH 33ABAYKEHIA 3AABANEHIA €4 (PHHAHCOBH MACHBH Bb3HHKHAAI OT ANPEKTHO
[OAYYABABE HA CTOKH, YCAYTH, LIADH A HADITYHY eKBHBAACHTH OT KPCAHTOPIL
Caea TBPBOHAMAAHOTO NPHU3HABAHE KPEAHTITE M THPrOBCKUTE 3aABAKEHHATA, KOHTO ca Be3 duKcupan
NAAEH € OTYHTAT IO OLIEHEHATA TIPH NPHACOHBAHETO MM CTOHHOCT.
Kpeasurirre u saabAxennara, KouTo ca ¢ HHKCHPAH [I2ACK Ce OTINTAT 10 AMOPTHZHPAHATA HM CTOHHOCT.

AAHBDYHE 3aABAYKEHHA
Texyrmmme AAHBYIHH 33AbAKEHHA Ha IIPEATPHATHETO He FIPOHSTIIIAT OT AGI'OBOPHH B3AHMOOTHOLIEHMS 1
He ce kKaacHpuinpar karo ¢puHancosn macusH. Te Brarousar:
-TekynuaT AAHbE BBPXY AOXOAR 32 TEKYIIHA H TIPEAXOAHIT TIEPHOAM C€ TPH3HABA KATO ITACHB AO CTEreH-
T, AD KOATO HE € AATEH.,
-Texynus 3aAbAKEHHS 32 AAHBINT CBTAACHO APYTH AZHBYHE 3aKOHIL
Texymure AANBYHY MACHBH 33 TEKYLUIHA 1 TPEAXOAHH NEPHOAN C€ OLICHABAT [T0 CYMATA, KOFTO C& O4aKBa
A2 OBAE TARTEHA HA ARHDBYHHTE OPT2HH IPH IIPHAATAHE HA AAHBYHH CTABKH I AAHDBYHY 3aKOHU, ACHCT-
BAITTHT HbBM Kpaﬂ HAa OTYETHHA HCPI’IOA.

BesphiMe3sAHH CPEACTBA NPEAOCTABEHH OT ABPYKABATA

DespuaMesaHH  CPeACTBa  OPEAOCTaBEHH OT  Abpwasata  cbraacio MCC20 ca  momour  or
ABPKABATA/ (IPABHTEACTBOTO, ABDKABHHTE arcHIME M Ap. HOAOOHH ODPIRHH, KOMTO MOTAT A ODBAAT
MECTHH, HALMOHAAHF HAM MEKAYHADOAHH/ IOA (hOPMATA Ha DPEXBBPAMNE HA PECYPEH  KbM
IIPEATIPHATHETO B 3aMAHA HA MHHAAO MAH ODAELIO ChOTBETCTBHE ¢ OLPEACACHH YCAOBHA IO OTHOIICHHE
Ha OIEPATHBHHUTE AEHHOCIH Ha npeanpuaruero.le makaroupar (pOPMH Ha NIPaBHTEACTBEHA IIOMOLL,
KOMTO HE MOTAT B PAMKMTE HA PA3YMHOTO A2 OBAAT OCTORHOCTEHH M CACAKH C ABPKABATA, KOHTO HE
MOTAT A2 BbAAT PA3TPAHUYMEHH OT HOPMAAHITE ThPIOBCKH CACAKH HA IIPEANPHATHETO.

BESB"I:3M€3AH.H CPEACTBH » CBBP3aHK C 2aKTHBH, Ca 6833'b3M€3AHH CPEACTBA IPEAOCTABEHH OT AbpaBara,
HHETO OCHOBHO YCAOBHE €, Y€ HpeAHpHﬂTHETO, OTI‘OBapHUIO Ha YCAOBHATA 34 ITOAYHABAHETO M CACABA A
SAKYITIH, CTh3AAAC MAH IIO ADYT HAYMH Al HPHAO6HE A’bAI‘OT'paf;IHH AKTHBH.

BEBBrbBMEBAHH CPEACTBR CBBP3AHH C IPHXOAH, C4 6€3B’b3}\le3AHI/l CPEACTBA IHIPEAOCTABCHH OT ABDMKABATA
2 ]
pasAIIiHH OT OHE3N CEBP3aHH C AKTHBH.

BESB’bSMCSAHH CPEACTBA IIPEAOCTABEHH OT A"bp}i{asa'ra CC MIPEACTABAT KATO IIPHXOAN 33 6’!:;&8].[!,1& IIEPHOAH,
KOHTO Ce IIPH3HaBaT Ha NMPHXOA CHCTEMATHYHO H PALOHAAHO 34 CPOKA HA [IOAE3HHIA KHBOT HA aKTHBZ,

BESB’bZSMeBAHH CPEACTBA HPCAOCTH_BEHH OT AbpiKaBaTa , CBBPaAHH C l'Ip]'IXOAI/] ce HPCACTaBHT K4ATO IIPHXOAH
3a 6T)A€U1P! MEPHOAM, KOMTO Ce IIPH3HABAT HA TIPHXOA B MOMECHTA B KOHTO CC HPH3H&BQT pasxoaAnTe 3a
IIOKPHBAHETO HA KONTO CA TIOAYYEHH.

3aabrokesus KpM NepcoHasa 1 APOBH3MH 24 ABATOCPOYHH AOXOAH HA nepconaaa
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3aAbAKEHHE KbM ITEPCOHAA BKAIOUBAY 3aABAKEHHMA HA LPEAHNPHFIHNETO NTO MOBOA HA AUIHAA TPYA
OOAOWEH OT HAETHA NEPCOHAA M CbOTBCTHHTE OCHIYPHTEAHH BHOCKH, KOHTO C€ HM3HCKBAT OT
3AKOHOAATEACTBOTO.
Hpoenzun
[IpoBuanire ca 3aABAKCHIA € HEOTIPEAEACHA CPOMHOCT HAH CYMA.
IIpoBuany ce npusHaBAT 110 [TOBOA HA KOHCTPYKTHMBHH H MPABHH M NPABHM 3aABbAKEHUS Bb3HHKHAAI B
PE3YATAT Ha MHHZAHN CBOUTNA CbrAzcHO msirckBanusra Ha MCC 37,
[lpaBHO 3aAbAKEHIE € 3AABAKCHIIE, KOETO MPON3AHSR OT
®  AOTOBOp (CTIOPEA HETOBHTE H3PHYHII KAAY3H H 110 ToApasbipane);
®  3AKOHOAATCACTBO;
HAH
®  APYTO AEHICTRIIE HA 3AKOHA.
KOHCTPYKTHBHO 3aAbAKEHHE € 3aABANKEHIHE, KOETO IIPOHM3AM3a OT ACHCTBHATA HAa APEALIPHATHETO,
KOTATO:
¢ 12 023aTa HA YCTAHOBEHA TEHACHINA HA IPEAXOAHA HMPAKTHKA, BTYDAHKYBAHN [TOANTHKH HAN
AOCTATBYHO CIENHUEHO TEKYIIO TRLPAEHHE IIPEANPHATIIETO € IIOKASAA0 Ha APYTH CTPAHM,
Ye € TOTOBO AQ TIPHEME OOPEACACHH OTIOBOPHOCTIL
H
®  KATO PE3YATAT MPEANPHATHETO Ch3AABR ¥ APYINTE CTPRHH OIIPCACACHO OMAKBAHE, He e
H3ITBAHH TE3H OTTOBOPHOCTH.
Hpopuzma ce npr3HaBa TOTABa, KOFATO:
®  IPEANPHATHETO HMA HACTOAIIO 3aAbAKEHME (ITPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAHN CBOMTHA;
® M2 BEPOATHOCT 32 TIOTACABAHE HA 3AABAKEHNETO Aa Obae HeOOXOAUM IIOTOK PECYpCH,
ChABPIKAI HKOHOMHYECKH ITOA3N;
"
®  MoKe Az ObAe HANIPABCHA HAACHKAHA OLIEHKA Ha CTOHHOCTTA HA 3AABAXKEHHETO,
AKO Tezlt YCAOBHUA HE €A M3ITbAHEHY, IIPOBA3MA HE Ce IPH3HABA.
INposuauute ce npuaHasar 10 Haf-A00pata npubAM3BMTEAHZ OILEHKZ Ha PBKOBOACTBOTO Ha
NPEANPHATHETO KbM KPAfg HA OTYETHHA IEPHOA 32 PASXOAHMTE, HEOOXOANMI 32 YPEKAAHE Ha HACTOAILIOTO
3aAbANKEHHE,
[lpusnature cyMy Ha NPOBH3HH Ce HPEPASTAEHAAT KbM BCCKH Kpall HA OTYETEH I1IEPHOA M Ce
IPEN3YHCARBAT € LICA Ce OTPA3H Hal-A0DpATa TEXVila OLIeHKA.

ITacusu aAnpaxanu 2a npoaaxba MCPO 5
Cpraacno msuxsanuata Ha MCPOS mpeanpusHeTo xAack(@HILHpa KATO HACHBH ABPKAHH 32 ITPoAaRDa,
NACHEN BKAIOYEHWM B Tpyma 3a H3BaxaaHe or yrorpeba. [lacusure ce ouenssatr B choTBeTCTBHE ©
msucksaansTa Ha MCOO5.

OTCPO‘ICHP[ AAHBUYHH AKTHBH H NACHBH

O'GCO‘iEHHTC ALHDYHI 2KTHBH M ITACHBH CC€ OPHUHABAT 34 BpCI\IGHHH P33AHKH MEHAY AAHDYHATA OCHOBA
Ha AKTHBHTE H TTACHBHTE H TAXHATA HAAAHCOBA CTOHHOCT KbM KPaf Ha OTYETHHA MEPHOA.

OTCpO‘IEH AAHBYCH ITACHEB C¢ HpH3HaBa 3a BCHYKH ABANHMI B 6’bA€.I'_IIE/I nepuo;s,ﬂ CYMH HA A3HDLI
CBLP3aHH C obaaraemu BPCMCHHH Pa3AHKH.

OTcpoduen aalbBYeH aKTHB C€ IIPH3HABA 3a BBH3CTAHOBHMHTE B OBACIIM IEPHOAH CYMM HA AAHBIH
CEBP3AHY C NPHCMAAAIIM CE BPEMEHHH Pa3AMKH, IIPEHOC HA HEHM3ITOA3BAHI ARHLYHY 3aIyOH M KPEAHTH
AO CTEIIEHTE, AD KOATO ¢ BEPOATHO AA ChHICCTBYBa ODAaraeMa Mmewasba, CPeLny KOATO A4 MOTAT Ad €€ M3-
ITOA3BAT.

Kb kpas Ha BCeKH OTHETEH IEPHOA NPEATIPHATHETO IPEPAITAEHKAA HEIPHIHATHTE OTCPOMEHH AAHDBIHU
akrusilIpeAnpuaTHeTo NpU3HABA HEIIPH3HATITE B MPEAXOAEH TTEPHOA OTCPOYMEHH AAHDBUHH AKTHBH AO
CTENIEHTa, AC KORTO C€ € [OABHAA BEPOSTHOCT ObaeinaTa obaaraema mnedaada Aa HO3BOARBa
BB3CTAHOBABAHETO HA OTCPOYCH ARHBUEH AKTHE.

Dbasancosata cToffHoOCT Ha OTCPOYEHHTE AAHBYHM AKTHBII CE IIpEepA3IAEHAA KbM BCEKIT Kpal‘:l Ha OTHETCH
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nepuoa. peanpusriero HaMasapa 6aAAHCOBATA CTOMHOCT HA OTCPOYEHHTE ARHDYHI AKTHBI AD CTETTEH-
Ta, AQ KOATO BEYE HE € BEPOATHO Az OBAC PEAAH3HPAHA AOCTATb4YHA obaaraeva mewasba, KOATO Al
MO3BOAABA AA CE OIIOASOTBOPI MOA3ATA OT HACT HAW LEANA OTCPOYEH AAHBYCH aKTHB. BCAKG TakoBa Ha-
MAACHHE C€ NPOAEABa ODPATHO AG CTEIEHTA, AO KOATO € CTAHAAO BEPOATHO A4 Ce PEAANIHPA AOCTAThYHA
oDAarzema regaaba.

()Tcpoqe:—nrre AAHDHYHN AKTHBHY i1 TTACHBIT CE€ OIICHARAT 110 AAHLYHIITE CTABKH, KOMTO C& OYAKBA Al 6’bAaT
B C1iAa 3a 1II€pi1oAd, B KOATO AKTHRBT Cé PC"(L’\ITSHP& HAH IIACHBBT CC )’pEAI‘I/H()I‘aCIi Bh3 OCHOBZ Ha AAHbY-
HHUTEC CTABKH (H ARHBYYHH BaKOHI/I), A(?I:iCTBﬂLLU'I HAH OYaKBaHII Aad BAA3AT B CHAA KbM Kpaa Ha OTYETHHA

NEPHOA.

OTCPO‘-I(?HHTC AAHBIIN CE I',tpHSHaBaT KATO IIPHXOA HAH PA3XOA IT €€ BRAIOYBAT B evaAbaTa HaH 331‘}-’6HT21
3a JePHOAd, OCBCH AO CTEIIEHTA, AO KOATO AAHBKBT Bh3HHKBA OTOINEPALLEA 1IAH Cb6li'i'}i€, KOETO € IIPpH3na-
TO IIpE3 ChIHA HAN Pa3AHYEeH HEPHOA AHPCKTHO B COBCTREHHUA KAMIITAA

Ileuasba nam 3ary6a 3a nepuoaa
IIpeAnpusTieTo NPH3HABA BCHUKH €AEMEHTH Ha IPHXOANTE M PasXOAHTE NpPe3 neproasa s nedasbara
HAR 3a1y0aTz, ocBeH ako aaneH MCPO He H3HCKBA HAM PasPENIaBa APYTO.
Hakon MC®O onpeaeast oBCTOATEACTBA, IPH KOHTO HPEAIPHATHETO FPH3HABA KOHKPETHH ITO3HIINIM
M3BBH Ievarbata uan sarybata npes Texymma nepuos. Apyrm MCPO msuckeaT uam paspermasar
KOMITOHCHTHTE #Ha ApyT BCCO6XB3TCH AOGROA, KOHTO OTTOBHPET Ha Ae(i)PIHHLIHHTa HA O6I.1II”ITC TOACMKCHIIA
34 IIPHXOAH H PA3XOAH, A2 BbAAT H3KAIOYEHH OT HeuanbaTta HAIL 3aTybaTa.

Pazxoan

[lpeAnpuaTiero OTYHTA TEKYLIO PasXOAMTE 32 AEITHOCTTA [10 HKOHOMHYECKH EAEMEHTH H CAGA TOBA
OTHACA 1O (PYHKUHOHAAHO IIPeAHA3HAYEHHE C IeA (hopMIpaHe PasMepa HA PASXOAITE MO HAMPABACHHH
M AetiHOCTIL
Pﬁ3XOAH ce HPHBHHBHT, KOIaTO BE3HMKHE HAMAACHHEC Ha 6"1)ACH_IHTC HEOHOMWYECKH HM3TOAIL, CB"bp3ﬁHI’I C
HAMAACHHE Ha aKTUE MAH YBEATYEHHE Ha MACHE, KOETO MOXKE A2 GbAe OLIEHEHO HAAEKAHO.
Ilpusnasanero Ha pasXoAMTE 3a TEKYIIMA [EPHOA Ce M3BBPLUBA TOTABA, KOTATO €€ HAUMICALBAT
ChOTBETCTBAIITHTE MM IPHXOAH,
Koraro nKoHOMITMECKHTE H3TOAH Ce OHMAKBA AA BL3HHMKHA [IPE3 HAKOAKO OTYCTHH TIEPHOAA H BPB3KATA Ha
PA3XOAHTE € IPHXOAHTE MO#KE Aa OBAE OMpeseAeHa caMO Haif-obLi0 MAM KOCBEHO, Pa3sXOAHTE ce
NPH3HABAT Ha 023272 HA MPOLIEAYPH 34 CHCTEMATHYHO H PALIHOHAAHO PaspPeAeAeHHE.
Pasxoa ce npmanaBa He3aBABHO B OTHYETA 34 AOXOAMTE, KOTATO Pa3koAhT He Cb3AaBa ObAeia
HMKOHOMHYCCKA M3TOAZ HAM KOTATO M A0 CTENCHTA, AO KOATO GBAEIIATA HKOHOMHYECKZ M3IOAd He
OTropaps Ha HM3MCKBAHUATA MAHM IPECTAHE A2 OTIOBapf HA M3HCKBAHHMATA 34 HPH3HAaBAHE HA AKTHB B
GasaHca.
Pasxoaure ce OTYHTAT Ha IPHHINIIA HA TEKYINO HadHcAgBaHe. OUeEHABAT ce IO CIIPABEAAHBATA CTOHHOCT
HA IAATEHOTC HAM IPEACTOHIIO 32 [AALIIAHE,

Hpuxoan

Ilpuxoa e Opyren nOTOK OT MKOHOMHYECKH NOA3H IIPe3 IIEPHOAZ, Cb3A2AEH B X0Aa HA oOmuaizata
AEITHOCT Ha NPEATTPHATHETO, KOTAaTO Te3HM IIOTOLI BOAAT AO VBEAHUABAHE Ha CODCTBEHMS KaITITTaA,
Pa3sAMYHE OT YBEAHYEHHATA, CBLP3aHM C BHOCKHTE HA AKIMOHEPHTE
IpeanpuATHETO OTHITA TEKVIIO HIPHXOANTE OT OOHYAHATE AHHOCT 110 BHAOBE AciiHOCTH.
FpuxoanTe ce ouensBar 110 CIIPaBeAANBATA CTOHHOCT Ha IIOAYHEHOTO HAH [TOAAEGKAIIOTO 32 TOAYHABAHE
IAANIAHE KA Bb3HAIPAKACHHE,
Ilpu3nasaneTc Ha NPHXOAMTE Ce M3BBLPIIBA TIPH Cla3BAHE Ha IIPHETATA CUETOBOAHA TIOAHTHEA 3a
CACAHHTE BUACBEC TTPHXOATL
Ilpuxoast o Npoaakbara Ha CTOKM M IIPOAYKIMA C€ [IPH3HABA, KOTATO €A OHAM M3MTbAHEHM BCHYKH
CACABAIIH FCAOBHS:

. HNPEAIPHATHETO € UPeXB'prHAO Ha xXyIIyBadad CbHICCTBCHH PHCKOBC H 1TOA3SH OT COOCTBEHOCTTA

BBPXY CTOKHTE M HPOAYKLIMATA;
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® PEAUPHATHETO HE 3aa3B2 MPOABAKABALLO YYACTHE B VOPABAEHHETO HA CTOKMTE 1
UPOAYKLIEATA, AOKOAKOTO TO ODMKHOBEHO €€ CBBP3BA CLC COOCTBEHOCTTA, HUTO edeKTHBEH
KOHTPOA HaA TMIPOAABAHMTE CTOKH U [EPOAYKLIIS,

®  CYMATa HA TIPHX0AZ MOKE HAACKAHO Ad ObAE OlleHeHa;

® BEPORTHO € HKOHOMUYECKIITE TTOA3H, CBBP3AHM ChC CACAKATA, A C€ IIOAYHAT OT NIPEATIPHATIETC;
H

®  HaNPABCHHTE Pa3XOAM HAH TE3H, KOHTO e GDAAT HAIIPABEHI BLE BPB3KA CbC CAEAKATA, MOIAT
HAAGKAHO A2 OBAAT OLIEHER;

IIpnxoasT oT npoaakba HA YCAYTH Ce [IPU3HABZ KOTATO PE3YATATLT OT €AHA CACAKA MOMKE A4 €€ OLEHH
HAACKAHO, MPHXOABT, CRBP3AH CbC CACAKATA, TPAGBA A4 Ce HpHM3HABA B 3aBHCHMOCT OT €Tala Ha
3ABBPUICHOCT HA CAEAKATA KbM KpPad Ha . Pe3yATaThT OT €AHA CACAKZ MOXKE AA Ce OLICHH HAACKAHO,
KOF4TO €2 H3ITLAREHH BCHUKH CACABALILH VCAOBHA:

®  CyMATa Ha TIIPUXO0AA MOMKE A2 DLAE HAAGHKAHO OLICHEHA |

®  BCPOATHO MPEANPHATHETO [LE HMA HKOHOMITHECKH 1TOA3H, CBBP3AHH ChC CAGAKATA;

®  €TANla HA 3ABBPIICHOCT HA CACAKATA KbM KPad Ha OTYCTHHA IEPHOA MOKE HAALKAHO A2 CE OLEHH;
H

®  pa3NOAMTE, HANIPABEHH II0 CAEAKATA, KAKTO M PA3XOAMTE 32 3aBBPIIBAHE HA CABAKATA MOXKE
HAASKAHO Aa OBAAT OLICHEHH,

MexaAuHHIITE H  4BAHCOBMTE MAAHIAHNSA, HANDPAaBEHH OT KAHEHTHTE, OOMKHOBEHO He OTPA3ABAT
H 3B"bpﬂ_f CHHTE YCA}"TI’I .
HpuxoAr OT AnXEH, BB3HATPAKACHNA 33 IIPABA M AMBHAEHTH, Ce [IPU3HABAT, KOTATO:
® ¢ BBIMOKHO HPEAIIPHATIIETO A2 HMA HKOHOMHYECKH ITOA3H, CBbP3aHI ChC CAGAKATA;
H
®  CyMATA HA OPHXOAHTE MOXE HAASKAHO A OBbAE OlLlEHEHA.
IIpHxoAnTe CC IPHU3HABAT, KAKTO CAEABL

®  ANXBATA Ce TPH3IHABA 10 METOAA H ePEKTHBHATA ANXBA cbraacHo MCC39;

®  BLIHATPAKACHMATA 32 IPAaBA CE NPH3HABAT, Ha 033 Ha CYCTOBOAHMA IMPUHIMN HA HAYHMCAABAHE
CBIARCHO CHADPHAHHMETC HA ChOTBETHOTO CIIOPAIYMEHHE;

®  AMBHAEGHTHTE Ce IIPH3HABAT, KOTATO CE YCTAHOBH NPABOTO HA AKIIMOHEPA AA YOAYHH IIAAIIIAHETO;

Henaatena Amxsa Hatpynaua mpean IpuAoDHMBAHETO Ha AMXBOHOCHA WHBECTHIMA- TIGCABABAAIITE
AMXBEHM JIOCTBIACHME €€ DAsTPEACAST MEKAY [EPHMOAA IPEAH NPUAODHBAHETO M TO3M CAeA
npuacbiBatero. {aMo 9acTTa CACA TPHAOBHBAHETO Ce NPHU3HABA 32 IIPUXOA.
AMBHACHTH 10 KAITMTAAOBH HEHHH KRIKA ODHBEHN OT NewasbHTe UPEAH IPHAOBHBAHETO Ce HPHM3HABAT
B neuaAbaTa MAM 3aTyara NIPH YCTAHOBABAHE HA TPABOTO AA IIOAYHH AHBHAEHT, HE3ZBMCHMO OT TOBA
A2AH AMBHACHTHTE C& OTHACAT 34 1e4aAba Pearnsnpana TPeAn HAH CAeA HPHAODHBaHETO.
Bp3parpaxAeHHAT2 33 Upasa Ce HAMMCAABAT CHPAACHO YCAOBHATA HA CBOTBETHOTO CIIOPASYMEHME W
OOHKHOBEHO Ce IPH3HABAT HA TA3H OCHOBA, OCBEH AKO C OTACA PASIIOPEADITE HA CHOPAIYMEHMETO € TTO-
HOAXOAAINO MPHXOABT A4 Ce IIPU3HABA Ha APYTA CHCTEMHA HAH palHoHaAHA 6a3a.
IpHxoADT ce npianaBa caMo KOTaTo HMa BEPOATHOCT MPEAIIPHATHETO A2 TTOAYIH HKOHOMUUYECKH [TOA3H,
CBBP3AHH ChC CACAKATA.
Korato Bb3pHKHE HECHIYPHOCT OKOAO CbOMPAHETO Ha CyMa, KOATO Bede € BKAJOUEHMA B IIPHXOAZ,
HECHOMPAEMATA CYMA HAH CYMATA, OTHOCHO KOSITO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, Ce [IPU3HABA 32
P43XO0A, 2 HE 32 KOPEKIUIA Ha CYMATA Ha TbPBOHAYAAHO TPH3HATHA IIPHXOA.
IprxoasrTe oT Haemit ce npusHaBat Ha Bpemesa 56asa 3a CPOKA HA AOTOBOP2.

DurAHCOBH PHCKOBE
Kpeauren puck
Pucxpr we crpaHa o puHaHCOBM MHCTPYMEHM - AKTUBI Ha NPCANPHATHETO HAMA AR YCIEE Ad H3TIAATI
3AABAMEHHETO CH M L€ IPHYHHHA PHHAAHCOBA 3a1yDa Ha IPeAIIPHSITHETO.
Awnxpraen prck
PuCKpT, ue NPEANPHATHETO IME CPEUIHE TPYAHOCTIS TIPH HM3MbAHEHHMETO HA 3aABAKCHHS, CRBP3AHM C
drHaHCOBY HACHBH.
Tlazapen prck
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PHCKDT, 4e ClpaseArHBaTa CTOMHOCT HAH GBACILITE MAPHYHM TIOTOUH Ha dunaHCOBHR HHCTPYMEHT Lue
BAPHPAT [OPAAI TPOMEHHN B Ta3apHuTe Henn. TTasapHBAT PHCK ce ChCTOM OT TPH BHAA PUCK:

* BaayTen pricx
Puckwr, qe cupaseasnsara croffnocT iman GbAelrre MapHYHM TTOTOLE HA PHHAHCOBHSA HHCTPYMEHT LLE
BAPHPAT HOPAAN ITPOMEHHM B OOMEHHHTE KyPCOBe.

*  Auxben puck
Puexpt, ve cipasearnBata CTORHOCT HAN OBACINNITE MAPHYHM FIOTOLH HA dunancos HuECTpYMEnT HIE
BAPHIPAT IIOPAAH TPOMEHH B NA3APHHTE AHXBEHH NPOLIEHTH.

*  Apyr ueHOBH pIICK
Puckpr, Ye cnpasearlsaTa CTOMHOCT HAN GhAELIHTE [IAPHYHH TTOTOIN Ha DHHAHCOBUS HHCTPYMEHT IILe
BAPHPAT ITOPAAM NPOMEHH B [TA3ADHHTE LCHH (PASAMYHM OT TE3M, BB3HUKBALIHM OT AMXBEH PHCK HAM
BAAYTEH PUCK), HE3ABHCHMO OT TOBA AAAIL Te3H NPOMEHH ca OPHYHHEHN OT $akTopH, crenduIHy 32
OTAEAHMSl (PHHAHCOB MHCTPYMEHT HAM HEIOBHA EMHUTEHT, HAH OT thakTOpH, BAMAEIIM BBPXY BCHYKH
HOAODHN HHUHAHCOBH MHCTPYMEHTH, ThPIVBAHH HA Tasapa.

Edexrn ot npomennre 8 o6MennuTe Kypcose
DYHKIHOHAAHATA BAAYTR HA MTPEATIPHATHETO ¢ GBbATAPCKUAT A€B.
BaayTata Ha npeAcTapAne Ha (DHHAHCOBHTE OTYETH € GLATAPCKH ACB.
TounocTra Ba uncAaTa BbB (DUHAHCOBIA OTIET € XHAAAN GBAIAPCKH A€BA.
UymAeCTPARNA BAAYTA € BCAKA BAAYTA PABAIIHA OF (PYHKLHOHANHATA BAAYTA HA IPCAOPHATHETO.
CAeAKiTE B IyKACCTPAHHA BAAYTA €€ BIIMCBAT IFbPBOHAYAAHO BBB (DYHKIMOHAAHA BAAVTA, KATO KbM
CyMaTa HA 9Y/KACCTPAHHATA BAAYTA C& NIPHAAr LEHTPaANHA Kype Ha Brarapeka Hapoana Danka (BHB) 3a
ChbOTBETHATA BAAYTA, KBM AATATZ HA CACAKATA.
KypcosuTe pasauxil, Bb3HMKBAIIM NPH YPEKAAHE HA NAPHYHH IO3HLMH MAH NPH IPEH3YHCAHBAHE HA
NAPDHYHHTE HOZMHNWH Ha NPCAUPHMATHETO N0 KYPCOBE, Pa3AMYHM OT Te3M, MOPH KOMTO ca OHAl
APEH3HICACHH IPH ITHPBOHAYAAHOTO IPH3HABAHE ITPE3 IIEPHOAA HAH B IIPEAXOAHN (DHHAHCOBH OTYETH,
Ce MpI3HABAT KATO nevaaba uau 3aryba 3a MepHoAa, B KOHTO ca BB3HUKHAAN, ¢ HAKOH H3KAIOUEHHS
coraacio MCC 21 Ha kypcoBnTe pasAHKM, BB3HHKBALLL X0 AA€HA TIAPMYHA IOZMLMA, KOATO MO
CBITHOCTTA CH IPEACTABAABA YACT OT HETHA MHBECTHLIM# Ha OTYUHTAIA C€ CTONAHCKA €AMHMOA B
UYHAECTPRHHA ACHTHOCT .
Korato napmuma nosnima BLb3HHKBA B PC3YATAT HA CACAKA C UYKACCTPAHHA BAAYTA H IMA TIPOMAHA B
ODMEHHHA KYPC MEKAY AATATA HA CACAKATA M AATATA HA YPEKAAHETO, Ce TIOABABA Kypcosa pasanka. Korato
CAEAKATA DBAC YPEACHA B PAMKITTE Ha CHILMA OTIETEH NIEPHOA, TIPE3 KONTO € Bb3HHKHAAA, IAATA KyPCOBa
pasAmKa ce UpH3HaBA 1pe3 AaseHuR eproa. Ho xoraro caeaxata GbAe ypeAcHa [IPes caeABalll OTYETeH
NIEPHOA, KypCOBATA PA3ANIKA, MPH3HAYA IIPE3 BCEKH OT MEAKAHHHHTE IIEPHOAI AO AATATA HA YPEKAAHETO,
Ce OIIPEAEAS OT IPOMAHATA Ha OOMEHHHTE KYPCOBE IIPE3 BCEKH IIEPHOA,
Korato newasba pan 3aryba oT HenrapidHa MO3ULIS € OTPA3EHA AMPEKTHO B COBCTBEHHSA KAXTHTAA, BCERH
obMeHen KOMITOHEHT OT Tasu rewasba uAu 3aryba ce npHsHaBa B APYT BceoGxparen Aoxoa. Korato
neuasba mAn 3ary6a OT HeUAPUYHZ IO3ULMA € OTPa3eHa B reuasbaTa HAM 3ary6aTa, BCeKH OBGMeHeH
KOMITOHEHT OT T3/ Hevanba nan saryba ce mpuanasa kato nevasda uan saryba.
Korato onpeaeaensr MCPO usmckat nakon newasbu uAn sarybn OT akTHBH A2 Ce OTPA3ABAT AMPEKTHO
B CODCTBEHMA KANHTAZA M KOTATO TAKDB 4KTHB C€ OIIEHABA B UY/KAECTPAHHA Baayta, MCC 21 mancksa
[PEOLICHEHATA CTOMHOCT A2 ObA¢ HPEHM3HYHCAEHZ, M3TIOAIBARKM KyPCa KbM AATATA HA OIPEAEARHE HA
CTOHHOCTT4, B PE3YATAT HA KOETO Ce IIOAY4aBA KYPCOBA PA3AMKA, KOSTO CBING Ce NPH3HABA B ADYT
BCCOOXBATCH AOXOA.
IIpeanprsireTo npasu npeouenka Ha MOSHIMH B TYKACCTPAHHA BAAYT2 KbM KPaf HA OTYETHHA [IEPHOA
TEKYHIO TIPE3 OTYETHHA ITEPIHOA,
Hosurmnre B aymAecTpanna BasyTa kbM 31 aexenmpn 2011 roanua ca onesenn B HactoAmun hUHAHCOR
OTYET MO 3aKAKOEHTeAHNA Kypc Ha BHDB.

C‘ICTOBOA}IH NIPEAIOAQMKECHMA H HpﬂﬁAﬂZSHTCAHH CUETOBOAHH IIPENEHKH
B PE3VATAT HA HECHIYPHOCTTA, TEIPHCBHIIA Ha AEACBATA ACE:'IHOCT, MHOIO CTaTHH OT (i)HHaHCOBHTe OTYCTH
HC [TOAACHKAT Ha npeuusﬂa OIIEHKZ, 4 CAMO Ha HPI’I6;\J/I3P1T6AH3 OICHKA. I]pH6AH3HTCAHPITC OIICHKH (e
OIICHABAT Bb3 OCHOBA HA Haﬁ-am’m.ua'ra HAAHYHA 0 HAACHAHZ I*IH(i)OPMaIH{H.
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H3snoasBanero Ha pasyMHH NMPHOANZHTCAHH ONEHKH NMPEACTABAABA OCHOBEH €AEMEHT B MATOTBAHETO Ha
duHaHCOBHTE OTHETH M He HAMAAHBA TAXHATA AOCTOBEPHOCT. IIpHAaraHero ma MexaynapoArnTe
CTAHAAPTH 3a (PHHANCOBO OTYHTAHE H3UCKBA OT DPBKOBOACTBOTO A2 HPHAONH HAKOM CYETOBOAHEH
NPEATIOAOKEHIA B PHOAMSHTEAHN CUETOROAHI [IPELCHKH NIPH H3IOTBAHE HA (DHHAHCOBHTE OTIETH U
NpH ONPEACASHE HA CTOHHOCTTA HA HAKOI OT AKTUBUTE, MACHBHTE, IPHXOAHTE 1 PA3XOAMTe. Barmky te
€€ H3BBPIUBAT Ha OCHOBATA HA HAM-AODDATA NIPELIEHKA, KOATO € HANPABCHA OT PHKOBOACTBOTO KbM KA
Ha OTYETHHA HEPUOA, ACHCTBUTCAHNTE PE3YATATH BHXa MOTAM AA C€ PASAIINABAT OT MPEACTABEHHTE BLB
bunancosnTe OTYETH

Aasena nNpuOANIHTEAHZ ONEHKA MNOAAEKHM Ha [PEPASFACKALNE, aKO HACTBIIAT ApOMen B
ODCTOATEACTBATA, HA KOMTO CE OCHOBaBA, MAM B PE3YATAT OT NOAYHYEHA HOBa unopMaAILEA  HAK
AOMBAHUTEAHO HATpyman onut. llpepasraexaanero ma NpubAMINTEAHATA OLEHKA He CE CBBP3BA C
HPEAXOAHH HTEPHOAH H HE NPEACTABAABA KOPEKILNA HA TPELLKa.

Besra npomana B mpiaaranara 5a3a 3a oHeHsBAHE ce TPETIPA KATO IPOMIHA B CUCTOBOAHATA IOATTIKA, 4
HE B CYETOBOAHATA IPHOAMSHTEAHA OIIEHKA,

KoraTo e TpyAHO A2 Ce HATIPABIT PASIPAHITICHEE MEKAY TIPOMAHA B CUCTOBOAHATA [OAHTHKA M OPOMSHA B
CIETOBOAHATA NPHOAHZHTEAHA OLEHKA, NPOMANATA CE€ [PHEMA KATO TPOMAHA HA CUETOBOAHATA
IPHOAH3HTEAHA OLIEHKA.

EdextsT oT npomAHata B CHETOBOAHA NPHOAMBHTEAHA OLIEHKa, CE NPH3HABA fIEPCHEKTHBHO 9pes
BKAIOUBAHETO My ¥ r1e4arbata HAM 3aryDarta 3a NEpHOAa Ha OPOMAHATA , AKO MPOMAHATA 3ACHTH CAMO TO3H
TEPHOA HAR IICPHOAA HA IPOMAHATA H DDACLIIH HEPHOAM, AKO IIPOMIAHATA 3ACATA M ABATA.

AOTOAKOBA, AOKOAKOTO TPOMAHATA B CUETOBOAHATA NPHOAMSHTCAHA OLEHKA BOAN AO IpOMEHH B
AKTHBITE 11 [IACHBHTE, HAW CE OTHACH AO KOMIIOHEHT OT KAIIHTAAA, TA €€ NIPH3HABA YPe3 KOPHTHUPAHE HA
DaAaHCOBATA CTOHHOCT HA CBBP3aHMA AKTHB, NACHB HAHM KOMOOHEHT OF KAUHTAAA B epuoAa Ha
HPOMAHATA.

I'penikn
I'petixit o1 MMHAA TIEPHOA €4 IPOMYCKH HAH HETOUHO IpeAcTaBsHe Ha (DHMHAHCOBHTE OTYETH Ha
OPEAPHATHETO 32 CAMH HAH FOBEYC MMHAAH OTYETHM [CPHOAM MPOHITHYAIIH OT HEH3MOASBAHC MAH
HEIIPABHAHO H3MTOA3BAHE HA HAACKAHA HH(OPMALHA, KOATO!
® ¢ OHAA HMAAMYHA KbM MOMEHTA, B KOITO (PHHAHCOBHTE OTYETH 332 Te3H MEPHOAN ca DHAn
oAobpeny 3a mybAnkyRane;

® € MOKEAO , IPHIIOAAIAHETO HA DA3YMHH YCHAMA, A2 DbAE IOAYMEHA U B3€TA IPEABHMA ApH
H3TOTRAHETO H IIPEACTABAHETO Ha Tesu (PUHAHCOBH OTYETH;
Tesu rpetrsir BRAIOUBAT €PEKTHTE OT MATEMATHYECKH TPEIIKH, IPELIKH MPH TPHAATAHE HA CUETOBOAHA
TIOAMTHKA, HEAOTACHAAHE HIAH HETOUHO NPEACTABSIHE Ha (PAKTI H H3MAMH.
Ipemrkn o cvucbaa ma MCC8 morar a2 BB3HHKHAT BLB BPB3KZ C APHIHABAHETO, OIEHABAHETO,
TIPEACTABAHETO HAU OITOBECTABAHETO Ha KOMIIOHEHTH OT (bruancosute orverd. [lorenmmaannTe rpemxn
32 TEKyLIMA NIEPIIOA, OTKPHTH B CBILNA, Ce KOPUYHPAT NpeAl (PHHAHCOBHTE OTHETH AA €& OAOODAT 3a
nybauxysane. Benpexn Topa, IPemIKU HOHAKOTA Ce OTKPHMBAT B IOCAEABANL [EPHOA H Te3l rpelxs or
HPEAXOAHH TICPHOAHM CE KOPI‘ITPIP&T.
HPEAHPHHTHCTO KOpHI"Hpa CbC 3aAHZ AATA CBILECTBECHHTE TpEmKH OF MPEAXOAHH HCPHOAH B IIbpBUA
(unarcos oruet, 0A0bpen 3a 1IyGAHKYBaHE CAEA KATO €& OTKPHTH 4pe3:
® NPEHM3YHCANBAHE HAa CPABHHUTEAHIHTE CYMH 34 IIPEACTABEHHH IIPEAXOACH IIEPHOA, B KOUTO e
BB3HHKHAAA TPELUKA;
HAH
* B CAYMAH, YC IPCIUKATA € BB3HMKHAAA NPCAM Haf-DAHHO NIPCACTABEHHA NPEAXOACH MEPHOA,
NPENSIHCABANE HA HAYAAHOYO CAAAO HA aKTMBHTE, IIACHBUTE M KAITHTAAA 34 TO3H HEPHOA.
I'peika o1 nPeAXOACH NEPIIOA C& KOPHIHPA IIOCPEACTBOM NPEH3UHUCAIBAHE € OBPATHA CHAL, OCBEH AKO €
TIPAKTHIECKH HENPHAOKIMO A2 CE OIPEACAH HAKOH Of cremuguunnTe edeKTH 32 NMEPHOAL HAH
KYMYAATHBHHA eDEKT OT Ta3H IPENIka.

DunAHCOBH HHCTPYMEHTH
PuHaHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO IIOpakAa (DHHAHCOB AKTHUB 32 ABAEHO OPeANpHATHE ¥
(bHHAMCOB MAacHB MAH KAITMTAAOB HHCTPYMEHT, 33 APYTO npeanpistue.llpeanpuaruero npusuasa
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(pHHAHCOB AKTHB MAH (DUHAHCOB TACHB B OAAAHCA, KOTATO CTABA CTPaHA MO AOTOBOPHHUTE YCAOBHA Ha
(PHHAHCOB IHCTPYMEHT.

PuHanCOBHTE AKTHBH 11 NACHBH C¢ ;{Aacncpl-mnpa'r CBTAACHO H3nckBaHiATa Ha MCC39.

Cy'bp3aHn AHINA H CACAKH MEKAY TAX
Tlpeanpustiero craspa pasmopeaBure na MCC24 npn onpeaeafiHe M ONoBecraBare Ha CBDBP3AHITE
AFIIA.
CAeAKA MERAY CHLP3AHI AMIA € MPEXBBPAAHC Ha PECYPCI, JCAJTH HAH 3AABAKEHIIR MEKAY CEBP3AHM
AHILA De3 3HAUEHHE HA TOBA, AAAI CE IIPHAAIA HAKAKBA ITEHA.

Ausanr
Crpraacno MCC 17 An3iHros Aoroop ce kaacnULMIPa KaTo BHHAHCOB ANBHHT, aKO NPEXBBPAR  FIO
CBUIECTBO  BCHYKH PHCKOBE M H3rOAM OT CODCTBEHOCTTAa BbPXY aKTHB2AUZHHIOB AOTOBOD ce
KARCH(PHINPA KATO ONEPATHBEH AM3MHI, 4KO HE IPEXBBPAR 110 ChLIECTBO BCHYUKH PHCKOBE M H3TOAH OT
cOBCTBEHOCTTA BBPXY AKTHEA.
ITpusuapane m oTYMTaHEe Ha (PUHAHCOB AM3HHIOB AOTOBOP MO KOMTO APYXKECTBOTO e
AH3MHTOTIOAYMATEA
B mauasoTo Ha AMIHHTOBIA CPOKX (PMHAHCOBMAT ANBHHI CE IPH3HABA KATO AKTHB M acCHB B Hasawca ¢
pa3Mep, KOHTO B HAYAAOTO HA AM3HHIOBUS CPOK € PABEH HA CIIPABCAAMBATA CTOfTHOCT HA HAETHA! AKTUB
HAM, KO € TIO-HHCBK — 710 HACTOAINATA CTORHOCT HA MUHAMAAHHTE AM3MHIOBY MAAIIRHIS, BCIKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO H& AMSHHTOBHA AOTOBOP. AMCKOHTOBMAT HPOLIEHT, KOHTO C& M3IIOA3B#
0Py H3UHCAABAHE HA HACTOMINATZ HA MUHHMARAHHTE AHSUHTOBH MAANAHHA € ANXBEHHAT [IPOLIEHT,
3AAOKEH B AM3HHIOBHA AOTOBOP, AOKOAKOTO TOH HPAKTHYECKH MOWKE A4 ObA€ ONPEAEAEH; 4KO TOBA €
HEBBIMOKHO  — H3IO0ASBA €€  AMDEPEHIMAAHMAT AMXBEH NPOLIEHT 110  38ABAKCHHETO Ha
AMZHHTOMOAYHATEAR. ITbpBOHAMAAHNTE NPEKH DPASKOAN, HMIBHPLUCHH OT ANSHHTONOAYYATEAS,  Ce
NPHOABAT KBM CYMATa, ITPH3HATA KATO AKTHE.
MunnmasHHTe AUSHHTOBI HAAIIAHHS CE PASIPEACAST MCKAY (DUHAHCOBHA PA3XOA M HAMAACHHETO Ha
HEMAATEHOTO 3axbAKeHHe. DIHAHCOBHAT Pa3XOA Ce P23NPEACAA IO IIEPHOAH 32 CPOKR HA AMSHHIOBHSA
AOTOBOD, TAaKA Y€ Ad CE HOAYYH NOCTOSHEH IIEPUOAMYEH AHMXBEH MPOLEHT 110 OCTATBYHOTO CAAAC Ha
3ANBAKEHNETO. VCAOBHUTE HAaeMH Ce HAYHCANBAT KATO PA3XOA 32 IEPHOAHTE, B KOHTO ca BMAH
HM3BBPITEHH,
AMOPTH3AHOHHATA TOAHTHKA 10 OTHOIIEHNE HA AMOPTHIYEMHTE HACTH AKTHBH Ce choDpassBa ¢ TasH
110 OTHOIICHHE Ha COBCTBEHUTE aMOPTU3YEMH AKTHBH, 4 NPHU3HATATA aMOPTH3ALHA Ce H3IULCARBA HA
Gasara, onpeaeseda B MCC peraaMeHTHPAaIHM ChOTBETHMA BUA aKTHB. AKO He CHIVPHO B TOAfMA
CTENEH, Y€ MPEATIPUATHETO  Hie NPHAODHE COBCTBEHOCT AC Kpas Ha CPOKAa Ha AM3HHTOBMA AOLOBOD,
AKTHBBET H3LAAG CE AaMOPTH3HPA Npe3 ITO-KPATKMA OT ABaTa CPOKA — CPOKA HA AMBHHTOBHA AOTOBOP HAM
IIOAE3HHA MIBOT HA AKTHBA.
[IpusiaBane W OTYMTAHE HA ONEPATHBEH AH3HHIOB AOTOBOP HO KOHTO APYXKECTBOTO €
AH3HHIOIOAYYIATEA
AM3MHIOBUTE NAAMAHMA IO OMEPATHBEH AM3HHT CE MPHU3HABAT KATO PA3XOA B OTHETA 33 AOXOAHTE 110
AMHEMHHMA METOA 33 LEAMA CPOK Ha AH3HATORMS AOTOBOP, OCBEH 2KO APyra CHCTeMHA 6asa He e
IIPEACTABHTEAHA 34 BPEMETO, IIPE3 KOETO MPEAIPHATHETO H3IOAIBA H3TOAHTE HA LACTIIH AKTHB.
[IpusuaBane B oTuHTaHEC HA (DUHAHCOB AM3MHIOE AOTOBOP IO KOMTO APY/KECTBOTO e
AM3HHTOAATEA
Ipeanpusarrero npusHasa aKTHBUTE, ABPKAHH HO CHAATA HA (DPMHAHCOB AM3HHT, B CBOHTE OTYETH M TH
IPEACTABSA KATO B3CMAHE, YHATO CYMA € PABHA HA HETHATA HHBECTHINA B AUSHHTOBIIA AOTOBOP.
Ioarexamoro HA FOAYYaBAHE AM3HHIOBO IIAALNZHE Ce PASTACHKAA KATO MOTACABAHE HA TAABHMIA M
hUHAHCOB ADKOA,
[lpnsnaranero Ha pHHAHCOBHMA AOXOA Ce OCHOBABA Ha MOAE€A, OTPasfBall TIOCTOAHHA HOPMA Ha
BB3BPBIIACMOCT 32 [TEPHOANTE BBPXY HCTHATA MHBECTHIIA HA AHSHHFOAATEAS, CBBPSAHA C PHHAHCOBHA

AHM3HHT.
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[lpnxoabT OT Nposaxbara, MPHBHAT B HAYAAOTO HA CPOKA HA (DHHAHCOBMA AHBHHI OT AHBNHIOAATEAS |
OPEACTABAABA CIIPABEAAIBATA CIOMHOCT HA AKTHBA MAH 2KO TA € IO-HHCKZ — HACTOAINATA CTOHHOCT Ha
MHUHUMARAHHTE AN3MHIOBH ITAQUIAHUSA, H34HCAEHH NPH  Ma3aper Auxsed npoient. CebecrofinoctTa Ha
poAakDaT: B HAMAAOTO HA CPOKA HA AM3HMHIOBHA AOTOBOP € CeBecTOMHOCTTA MAHM HaraHcosara
CTOMHOCT, aKO €24 PA3AHYHH, HA HACTaTa COBCTBEHOCT, HAMAACHA CBHC HACTOALIATA CTONHOCT Ha
HCI‘HPHHTHP?.HET?L OCTATBYHA CTOHHOCT.

IlpusnaBane M oT4UTaHE HA ONEPATHBEH AU3HHIOB AOTOBOP HO KOHTO APYIKECTBOTO e
AMSHHTOAATEA

AKTHBHTE, NPPKAHH 33 OTAABAHE [0 ONEPATHBHM AH3HMHIOBM AOTOBOPH CE NPCACTABAT B OTHEIHTE, B
CBOTBETCTBHE ChC CHILHOCTTA HA AKTHBA.

HaexpnaT A0%0A OT OHEPATIBHM AM3HMHIOBH AOCTOBOPH C€ MPH3HABA KATO AOXOA IO  AHHEHHNUS METOA
33 CPOKA HA AMZHHTOBIA ACIOBOP, OCBEH 4KO APYTA CHCTEMHA 0a3a OTPA3ABA IIO-TOYHO BPEMEBIA MOAEA,
IPH “HETO M3FOAIBAHE € HAMAACHA H3BACYEHATA 1TOA3A OT HAETHSA AKTIB.

Pa3sxoAnTe, BKAIOMUTEAHO aMOPTH3AUMATE, H3BbPIUCHH BbLB BPDb3KA C ICHEPUPAHETO HA AOXOAA OT
AME3HHT, C€ IIPIISHABAT 32 PasxoA. HaeMHHAT AOX0A ce IPH3HABA 32 AOXOA ITO AHHEITHHA METOA 32 IleANS
CPOK Ha AUSHHTOBIA AOTOBOP, AOPH 4KO NOCTHIAEHHATA HE CE HOAYYABAT Ha Ta3n 5asa, OCBEH ako ApyTa
CHCTEMHI 0432 OTPA3ABR IIO-TOYHO BPEMEBHA MOACA, HPH YHETO H3IIOA3BAHE € HAMAACHA H3BACYEHATA
I10A32 OT HAETHA AKTHB.

Hauasnure npekut pasxoAu, H3BBPIIEHN OT IPEAIPHATHETO BHB BPDL3KA C AOTOBAPAHETO 11 YPEAKAAHETO
Ha OTIEPATHBEH AH3HHI Ce MPHOABAT KbM DRAAHCOBATA CYMA HA HACTHA AKTHB If Ce IPH3HABAT KATO PA3XOA
Mpe3 LeAHs CPOK HA AM3HHIOBIA AOTOBOP Ha CBHITIOTO OCHOBAHKE KAKTO AH3MHTOBHA IIPIXOA.

AMODTH3AINATA HA AMOPTH3YEMHTE HAeTH AKTHBHM  Ce M3BBPILBA H4 0a3a, CHOTBETCTBAIA Ha
AMOPTH3AIIMOHHATA HOAITIKA, Bb3IPHETA 34 IOAOOHH aKTHBI, A4 AMOPTH3ALHHTE Ce€ W3YMCANBAT Ha
HazaTa, nocovena s MCC PETAAMEHTHPALIN OTYHTAHETO HA ChOTBETHIA BHA AKTHE.

AQOrosopu 3a CTpoHTEACTBO

Coraacno KPMCDO 15 oupeAeAsHETo AGAI ABAEHO CIIOPASYMEHHE 32 CTPOMIEACTBO Ha HEABHIAKHM
HMOT roraaa B 0bxsata va MCC 11 nan MCC 18 3apucy oT yCAOBHATA Ha CHOPA3yMEHMETO M BCHYKH
npuApyKasamn ro haktu 1 obcroaresctsa. ONPeAEASHETO H3HCKBA TIPEHEHKa 110 OTHOLTCHHE Ha BCAKO
CIIOpa3yMeHTIe.
CnopasyMenne 3a CIPOHTEACTBO HA HEABIDKHM IIMOT, B KOETO KYIIYBAYHTE HMAT CAMO OTPaHHYEHs
BH3MOAHOCT A BAMAAT HA NPOCKTA Ha HEABMAKNMMA MMOT, HAIPHMED Aa M3GEPAT IPOEKT H3MEKAY
HAKOAKO BapUaHTa, Pa3paboTeHn OT NPEANPHATHETO, HAI Ad HANPABAT CAMO MMHHMAAHH MPOMEHM B
OCHOBHIA IIPOEKT, € CITOPA3yMEHUE 32 IPOARKDA Ha CTOKK B obxsata Ha MCC 18,
Criopasymenne 3a CrpOHTEACTBO 1OMAAAIIo B obxBata Ha MCC 18 ce xaacudpmimipa kato:

® Cnopasymenue 3a NMPEAOCTABAHE HA YCAVTH, aKO O NPEANIPHATHETO HE ¢ M3MCKBA AR

TIP]’IAOGHBH H AOCTABA C’]‘POI‘ITCA.HH I\ia'I'epI’IZ.AI’I.

B rawbe caywail, ako ca u3ambaHeum kparepuirre ma. MCC 18, npuxoante ce npusnasat Ha Oasara Ha
€TANA HA 3ABDBPLICHOCT HA CACAKATA, KATO C€ MPHAATA METOABT HA MPOIEHTA Ha 3aBbPIIEHOCT.
Hancxpanmsra na MCC 11 ca 06110 NpHAGHKUMI KbM TIPHIHABAHETO HA MPHXOAH M CBBPIAHHTE PAIKOAM
3a TAKaBa cAeAKa csraacHo MCC 18,

* Cnopasymenie 32 rpoaax0a Ha CTOKH, aKO OT NPEANIPHATHETO Ce M3IICKBA AR TPeAOCTassR
YCAYIH H CTPOMTEAHH MATCPHAAH, 32 AR M3ITBAHH CBOCTO AOTOBOPHO 3aABAKEHUE 34
[IPCAOCTABAHE HA HEABIDKEM HMMOT HA KYIYBAYa.

IpraaraT xpureprmTe 33 NpH3HaBaHe Ha MPHXOAH OT NPOAZKGA HA CTOKH.

- [lpeanpuatieTo Moxke A2 IPEXBBPAH BBPXY KYIIyBaua KOHTPOAL H 3HAYHTEAHITTE PHCKOBE M [IOASH OT
CODCTBEHOCTTA HAA HE3aBBPUICHOTO MPOMIBOACTBO B TEKYIIOTO My CBCTOSHHC B TpoLeca  Ha
CTPOHTEACTBOTO. B TAKBE cAyual, aKO BCHYMKH KPHTCPHH 34 NPHM3HABAHE HA NPHXOAH OT HPoAmxba Ha
crokn oT MCC 18 ce MSITBAHABAT HENPEKBCHATO B IPOIECA HA CTPOMIEACIBOTO, MPEAIIPHATHETO
NPH3HABa MPHSOAMTE HA 0A3aTa Ha €TANa Ha 3ABBPIICHOCT, KATO IIPHAATA METOAA HA HPOLEHTA Ha
sapppinesoct. Mapcxsammara ma MCC 11 ca ofmo nprAGKHMH KbM HPH3HABAHETO Ha OPHXOAT M
CBLP3aHUTE PA3KOAH 33 TAKABA CAEAKA.

- FlpeanpusTitero MOXe A2 IPEXBBPAN BBPXY KyITyBaua KOHTPOAA H 3HAMHTEAHHTE PHCKOBE M TIOAZH OT
CODCTBEHOCTTA HA HEABHAIMIA MMOT M3IIAAO HABCAHK (HAIp. IPH 3aBBPLUBAHE, TIO BPEME Ha HAH CAEA
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AocTaskata)l. B TakeB cayuaii NPEANPHATHETO MPHU3HABA FIPHIXOANTE, CaMO KOIATO ca VAOBAECTBOPEHH
BCITIKH KPITEPIIH 32 MPH3HABAHE HA NIPHXOAHM OT Ipoaaxba Ha croxu or MCC 18.

Koraro or npeanpustiero ce manmcksa aa M3BLPHIH AOIBAHHTEAHA PADOTa IO BeYe AOCTABEHHA Ha
KyHYBaHa HCABIDKHMM HMMOT, TO [PH3HABA 3aAbAMKEHIEC M pasXos B cbotsercrsme ¢ MCC 18,
3aABAKEHHETO ce OLeHARA B ChoTBeTCTRIIE ¢ MCC 37.

Criopasymerme 3a CTPONTEACTBO NONIAAAIIO B ofxBaTa Ha MCC 11

MCC 11 ce npnaara, korato CTIOPA3YMEHHETO OTIOBAPA HA ACPHHHIIHATA Ha AQGIOBOP 32 CTPOHTEACTRO,
sasomera 3 MCC 11. Criopasynenne 3a CTPOUTEACTBO Ha HEABIDKIIM HMOT OTrOBaps Ha AeDHHHIIMATA
Ha AOIOBOp 32 CIPOMTEACTBO, KOTATO KYIIYBAYLT € B ChCTOAHHE AA OIPEACAH OCHOBHHTE CTPYKTYPHH
CAEMEHTH HA MPOCKTA HA HEABIGKIMIA MMOT ITPEAN 3AIIOMBAHE HA CTPOMTEACTBOTC H/HAHM Aa olnpeAeAr
OCHOBHN CTDYKTYDHM TIPOMEHH B IIPOLECA HA CTPOHTEACTBOTO (HE3ABIICHMO AAAI YOPAKEABA Ta3H
BB3MOWKHOCT 11Au He). KoraTo ce npraara MCC 11, AOTOBOPDT 32 CTPOMTEACTBC BKAIOYBA CLIIG BCAKAKBH
AOTOBOPH HAHM KOMHNOHEHTH 3 TIPEAOCTABAHE Ha YCAYTH, KOLTO Ca HPAKO CRBP3AHI C HMITPLKAAHETO HA
HEABIKHMIA MMOT B ¢p0TBeTcTBHe ¢ MCC 11 1 MCC 18,

AOTOBOD 32 CTPOHTEACTBO € AOTOBOP, B KOHTO € AOIOBOPEHO KOHKPETHO H3IPaXMAIHE HA AKTHMB MAHK Ha
CBBKYIIHOCT OT 4KTHBH, KOMTO €4 B TACHA B3AMMHA BPB3Ka MAM B3ANMHR 3aBHCHMOCT 11O OTHOLIIEHHE Ha
TAXHOTO IIPOEKTHPAHE, TEXHOAOTHA M (DYHKLUIA, KPATHA LIeA HAH NpeAHa3HAYEHI1e,

Aorosop Ha Gaza na TBEPAA II€HA € AOTOBOP 32 CTPOMTEACTBO, KOHTO € CKANOYEH Ha TBLPAA AOTOBOPHA
HEHA HAM TBBDAA CAMHHYHA LICHA HA TOTOBHA NPOAVKT, KOATO B HAKOH CAy4au € obBbLpP3aHa ¢ KAQY3H 3a

TIOBHIIABAHE HA PA3XOATTE,
Aorosop Ha Gasa “pazxoan maroc” e AOTOBOD 33 CTPOMTEACTBO, HPH KOHTO Ce BB3CTAHOBABAT AOITYCTH-
MITE JAH OIPECACAECHITTE ITO ADYT HAMIH PA3XOAH [IAIOC IPOIEHT KbM Te3H PA3XOAH HAH TBLPAO BB3HAI-

pamkAeHHe,
{IpuxoamTe mo AOTOBOP2Z BKAFOYBAT:

“ITbPROHAYAAHATA CYMA HA IPHXOAQ, AOTOBOPEHA B AOTOBODA;

H

-M3MCHEHHA B CTPOHTEAHHTE PabOTH, H3NAAIIAHETO Ha HCKOBE H MATEPHAAHE CTHMYAH AO CTEIICHTa, B
KOATO € BEPOATHO Te AQ AOBEAAT AQ PEAAH3HDPAHE HA NPHUXOAH H CBINUTE MOTAT A4 OBAAT HAACHAHO
OLIEHEHH.

IpuxosnTte no AOTOBOPA €€ OLICHABAT II0 CIIPABCAAMBATA CTOITHOCT HA IOAYVYEHOTO HAK IIOAAEKAILO Ha
MoAyYaBaHe BhaHarpamaeHre, Oiedkara Ha OPUXCAUTE TIO AOTOBOPA €€ BAHAE OT MHOMKECTBO
HECHIYPHOCTH, KOHTO 3aBUCAT OT PE3VATATHTE OT Obaemm cubiraa. Yecto NPHOAH3HTCAHHTE OLLEHKH
TPHAGBA Aa GBAAT IIPEPAITAEIAAHH BCACACTBHE HA Bb3HUKBAHETO HA CHLOMTHAT2 U Pa3pelraBaHeTo Ha He-
curyproctute. CACAOBATEAHO, CyMaTa Ha HIPHXOAHTE 10 AOTOBOPA MOKE AR C€ YBEAHYABA MAW HAMAAABA

Hpes PasAHdHHTE MIEPHOAM.

Pa3xomrre 1o Aoro;sopa BEAFOMBAT:

LJ Pa3xoAl, KOUTO Ca [PAKO CEBP3aHH C KOHKpPETHHA AOTOBOPZ

-Pa3xoAH 3a TpyAa Ha 0661{1'21, BRKAROYHMTEAHO HZASOP Ha 06em‘a;

-Pa3sxoAH 3a MATCPHAAW, H3TIOA3RAHY IIpu CTPOHTEACTBOTO,;
-AMOPTH3ALNA HR MAITHHATE M C'IJOP’b)KﬁHI’IHTa, H3ITOA3BAHH 110 AOTOBODA;

-Pa3xoAd 3a TIPHABLABAHETO Ha MafiHHKTE, CbOp'b}KCHHHTa U MATEPHAANTE AC H OT HAOMIAAKATA HA HM3-
IIBLAHEHHETO HA AOI‘OBOP&;

-Pa3X0AH 332 HAEMAHE HA MAINHWHH, 060py,A,BaHC H CBOPBKEHIA,
-Pa3skXoAl 3a npoe!{rnpaﬂe M TEXHITYECKS TTOMOII, KOUTO IIPAKO Ca CBBP3aHN C AOTOBOPQ.;

-I]pI‘I6A.I/IBI'ITEAHH PasxoAH 3a pa60‘m HO H3BBPUIBAHETO HA KOPEKIEH 11 pa60"m 1o I‘apaHHﬂoHHa’l’a ITOA-~
APBHRA, BRAIOWHTEAHO I OYAKBAHHTE TAPAHIITHOHHH Pa3xoA;

-HICKOBE OT TPETH CTpaHn.

26




“BPHICK KbHCAATHHI' EHA CbPBUCHC” AA
COHHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2016

Tean PA3XOAH MOTaT Aa 6’17/1,3']' HAaMaACHH C CBCH’I’}'{L’XHH CAY‘-IZII:’IHH IIPUXOCAHM, KOHMTO HE CA BKAIOYEHH B
NPHIOCANTE IO AOI‘OBOP'&, HanpnMep, TIPHXOAH OT npoAamGaTa Ha H3AHIITHH MaTepHaAl 11 HPOAH}KSRTa
Ha MaIMBHATE 1 CHOPLAHECHNATA B Kpad Hz AOFOBOPR.

* Pa3sxoAH, KOHTO €€ OTHACAT KbM AeflHOCTTA IO AOFOBOpﬂ KaTO IIAAO I MOTAT Aad 6’1),&3'1’ paSHpCACACHH
KbM Aorcmopa:

-3ACTPAXOBKH;
“PA3XOAH 32 MTPOCKIHMPAHE I TEXHHYECKA TTOMOILIL, KONTO He ca APAKO CBLP3AHH € KOHKPETEH AOTOBOP;
~OBINM PasxoAH 1o CTPOHTEACTBOTO,

L] APYTH PA3X0OAH, KOHTO MOraT Aa 6’})AHT KOHKPCTHO HAYHMCAEHHW HA KAHEHTa ChTAACHO YCAOBIATA Ha
Aoronopa—mora‘r AA BKANOYBAT HAKOHU O6LLLI‘] EI.,A,T\-H’IHHC'TPHTI’IBHH pasxocan 1 pasxoAn 3a paBBOﬁH& ABFIHOC’I',
34 KOUTO B YCAOBMATA Ha AQroBopa e IPEABHACHO BB3CTAHOBABAHE,

PasxoanTe 1o AGTrOBOpPa BKAIOMBAT PA3XOAH, KOIITO Ce OTHACAT Kb AJAEHHA AOTOBOD 32 HEPHOAL OT Aa-
TAT2 Ha BH3AATAHCTO AO OKOHYATEAHOTO My M3ITbAHEHNe, PasxoauTe obade, KOHMTO ¢e OTHACHT NPAKO KBM
ABAEH AOTOBOD 1 KOHTO €2 IIOHECEHH BbB BPb3KA ChC CKAIOYBAHETO HA AOTOBOPA, CHIIO CE& BRAIOYRAT Ka-
TO HACT OT PAIXOAMTE IO HETO, aKO MOTAT A2 GBAAT ONPEACAEHM MOOTACAHO H HAACKAHO OLEHEHI H o
BEPOATHO, M€ AOTOBOPDT iite Obae ckaroven. Koraro pasxoanure, HANPAaBEH)} 110 CKAFOHYBAHETO HA AOTORO-
PA, C¢ HPIT3HABAT 32 PA3XOA 32 TIEPHOAR, NPE3 KONTO Ca HATIPABEHI, Te HE Ce BKAFOUBAT B pasxoaHTe 10
AQTOBOPA, KOTATO ACTOBOPLT € CKAIOMEH IIPE3 CAEABAIL ITEPHOA,
Pa3xoan, KOUTO He MOTAT Aa GBAAT OTHECEHH KbM AOIOBOPHZ AGHHOCT HAM HE MOTaT Aa Obaar
3
PASHPEACACHH KM AZACH AOTOBOP, C€ HSKAIOUBAT OT PA3XOAHTE 33 TO3M AOTOBOP 32 cTponTeacTso. 1lo-
AODHM PABXOAH BRAFOUBAT:
¢ ODIIM AAMMHHCIPATIBHH PAa3XOAH, KOHTO B AOFOBOPA HE Ce IIPEABUIKAA A2 OBAAT BH3CTAHOBIME,
®  PAasxOAH, CBBP3AHH ¢ IPOAAKDH;
® PAa3XOAHM 32 H3CACAOBATEACKA M PA3BOIHA ACHHOCT, KOMTO B AOTOBODA HE CE NMIPEABHIKAA A2 BbaAaT
BH3CTAHOBHMH;
H
* AMODTIZAINIA 32 MAUIHHN, CHOPBKEHIA i ODOPYABAHE, KOMTO He ca GHAN M3IIOA3BAHY 34 Aase-
HHJS AOTOBOD.
Korato pesyatarst ot eann aorosop 3a CTPOHTEACTBO MOKE A2 ObAE OIEHEH HAAEKAHO, IPMXOAUTE M
PASXOAHTE, CBLP3AHM C AOTOBODA 33 CTPOMTEACIBO, CE IIPHM3HABAT KATO OPUXOAH M DA3XOAM 4pe3
OTHHTAHE HA €TANA HA H3NLAHCHHE HA AOTOBOPHATA AGHOCT KBM KpPan Ha BCEKH OTHETeH neproa. Ovak-
BAHHTE 3aryOH 110 AOTOBOPA 32 CTPOHTEACTBO He3abasHO ce [IPHU3HABAT KATO PA3XOA.
HMapbpienn pasxoan mo AOTOBOpa, KOMTO ce OTHACAT 32 BbAeIIL AEHHOCTH [O AOTOBOPA C& MPUIHABAT
KATO AKTHB [PM YCAOBHE, Y€ € BEPOATHO Te A2 BbAAT BB3CTaHOBeHH. Takmba PA3X0AM IIPEACTABARBAT
CYMa, ABANIMA OT KAMCHTA, 11 4ECTO C€ KAACH(DHLIIPAT KATO He3ABHPIICHH PAGOTH 110 AOTOBOpA,
Etamrst Ha sapbpruenoct va aasen AOTOBOD Ce OIPEAEAS Hpes:
MexanHRITe NAAMAKA 1T TOAYHEHITE OT KAMCHTHTE ABAHCK 9ecTo He OTPAsABAT H3BBPIUCHATA PABOTA.
KoraTo pesyatatere or aanen aorosop 3a CIPOHTEACTBO HE MOTAT Ad O'bAAT HAABKAHO OLICHEHH:
* TIPHXOAHTE C€ NIPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOTHO HANPABCHUTE PA3XOAM HO AC-
roBOP2 A2 OBAAT BBH3CTAHOBEHH;
Fi )
®  PA3NOANTE IIG AOIOBOpA €€ LIPH3HABAT KATO PA3XOA 34 HEPHOA, 1pes KOHTO €a HANpaBeHH.

Koraro HMa BEPOATHOCT o6maTa CyMa Ha pasxomfre no AOTOBOpa Ad npcnumarsa oﬁmaTa CyMa Ha HPHXO-
AHUTE ITO AO]‘OBOpa, OYAaKBAHITE 33.1”}’63‘] uezabapHO CC IIPH3HABAT KATO Pa3xoa.

Cnbutna caea xpas na oruernns nepuoA
Coburna  caea Kpafd Ha OTYETHHH [TEPHOA Ca OHE3U CLOHTHR, KAKTO 6Aaronpuﬂ’r1-m, TaKa 11
He6AaFOHpHHTHH, KOHTO Bb3HHMKBAT MCHKAY Kpaf HA OTYETHIA TIEPHOA ¥ AATaTa, Ha KOATO CpHHaHCOBPITC
OTYETH C2 0AODPenH 3a nybankyBaue.
Pasrpammaaa'r Ce AB2Z BHAA ChOHMTHA:
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®  TAKHBA, KONTO AOKA3IBAY YCAOBMSA, CLLIECTBYBAAN KbM KPaf HA OTYETHHA HEPHOA  (KOPHIHpaLTH
cubuTHa );
u
® TAKHEA, KOMTO Ca IJIOKASATEAHM 33 VCAOBHMA, BB3HIKHAAN CACA KpaAd HA OTYETHUA NEPHOA
(MexopurHpanu1 chBUTHA).
Hpeanpisrmiero  woprrupa cymmre, npussarn sos hunancoBiTe OTUETH, 32 A2 OTpasH KOPMTHpaNiHTe
CHONTIA CAEA KPast HA OTYETHNA HepuoA 1 OCBBPEMEHABA OIIOBECTABAHMATA.
Hpeanpuarnero we xopurmpa  cymmre, DPH3HATH  BLE (DHHAHCOBH OTHETH, 33 Az OTpasT
HEROPHIHPAIATE ChOMTHA CAeA Kpas Ha oT4eTHUA neproa. Korato HEKOpHIHpaLLITe CHOMTHA cAeA Kpas
Ha OTHETHUA MEPHOA €2 TOAKOBA CHINCCTBEHH, Y€ HEOTIOBECTIBAHETO O TIOBAMAAG HA CIIOCOBHOCTTA HA
NOTpeDHTEANTe Ha (DHHAHCOBHTE OTYETH AA B3EMAT CTOIIAHCKH PELIEHIA, IPEATPMATHETO ONIOBECTABA
CACAHATA HH(POPMALINA 32 BCAKA ChILECTREHA RATETOPHA HA HEKOPHUIHPAILOTO ChBMTHE ;
-€CTeCTBOTO Ha CbOHTHETO;
H
-TMPHOAUSHTARA OlleHKa Ha (PHHAHCOBHS My eeKT HAI H3ABACHHE, Y€ TAKABA OLIEHKA HE MOKE A2 Gbae
HanpaseHa,

Pasxoam no saemu

Ipeanpustuero npraara MCC 23 otsocuo Pa3X0AHTE 10 3aeMH.
Pasxoanre no saemu, komro morar HPAKO Aa €€ OTHECAT KbM NPHACOHBAHETO, CTPOHTEACTBOTO AN
HPOMIBOACTEOTO HA CAITH OTTOBAPAIL HA YCAOBHATA AKTHB, Ce KAIMTAAM3MPAT KATO YacT OT CTOMHOCTTA
HA TO3H AKTHE.
Apyrare pasxoan no saemu ce npusHaBaT KaTo PasxoA.
OTrosapsiit Ha YCAOBHATA aKTUB € aKTMB, KOHTO MO HEODXOAMMOCT H3IICKBaZ 3HAYHTEAEH HEPUOA OT
BPEME 32 IIOATOTOBKA 34 HETOBATA TIPEABMKAAHA yIOTpeba HA nposakba.
Pasxoante mo saemm ce KATMTAAMIAPAT KATO Y4aCT OT CTOHHOCTYA HA AKTHBA, KOTATO ChIIECTBYBA
BCPOATHOCT, 1€ Te [IIe AOBEAAT AC OBACIIN MKOHOMIIECKH TOASH 34 VIPEATIPHATHETO U KOTATO PA3XOANTE
MOTaT A2 6bAAT HRAEKAHO OlCHEHH.
Pasxoanre no saemu, korro morat aa 6baar TIPAKO OTHECECHI KbM [IPHAODHBAHETO, CTPOHTEACTBOTO HAM
MPOUSBOACTBOTO Ha AZACH OTIOBAPAIT HA YCAOBMATA AKTHR, CA OHE3H PASXOAM HO 32€MH, KOHTO Ouxa
OxAH M30ErHATIL, AKO PASXOABT IO OTTOBAPALIUIA Ha yCAOBHATA AKTHB He ¢ OUA H3sbpiien.
lpeanpuarueto xanmmrasmsupa pasxoAHTe 1Mo 3aeay Kato 4acT or CTOHHOCTTA HA OTTOBAPALA HA
YCAOBHATA aKTHB HA HAYAAHATA AATA HA KAIIITAAH3ALIA.
Hauaanara aava ma xamarasusamugra e aaTara, Ha kosto HPEATIPHATHETO 32 ITBPBH ITBT JAOBACTBOpPH
CAEAHHTE VCAOBHA:

®  H3BBPITN PASXOAMTE 34 AKTHBA;

®  U3BBPIUH PASXOAHTE IO 3AEMITTC;

KAKTO
® DpeAnpueMe AeHHOCTH, HeODXOAHMMH 32 IIOATOTBAHE Ha aKTHBA 34 NPEABHAKAAHATA MY
yirotTpeba mau npoazxba.

Hpeanpuatwero npeycranosssa RALUTAAHIIPAHETO Ha PAIXOAHTE 110 33EMH 32 ADATH ITEPHOAN, Tipes
ROITTO € IPEKBCHATO AKTHBHOTO HOAODPEHHE HA OTTOBapSIL HA YCAOBMATZ AKTHB.
Ilpeanipusineto npexpatsBa karmTaamsalsTa Ha PA3XOAMTE MO 32€MH, KOFATO €A HPHKAIOYCHH B
SHAYUTCAHA CTEIIEH BCIYKH ACHHOCTH, HEOOXOAMMH 33 IIOATOTBAHETC Ha OTTOBAPAINAA Ha YCAOBHTA
AKTHB 32 IIPEABIDKAAHATA YIOTPeO2 MAH NIPOAAKGa.

YCAOBHM AKTMBH ¥ ODACHBU
Vcaosen nacus e
®  BBIMOKHO 32ABAKEHIE, KOETO IPOU3AH3A OT MITHAAI CHOHTHA H 9HETO CBILECTBYBaHe Hie Obae
IIOTEBPACHO CaMO OT HACTBIIBAHETO HAM HEHACTBOBAHETO HA EAHO HMAH [IOBEYE HECHIYPHH
BbAeiny CHOUTHA, KOIITO HE MOTAT A3 6bAAT H3LAAO KOHTPOAHPAHH OT IPEATPHATHETO;
HAN
*  HACTOSAINO 3aABANKEHHE, KOETO HPOH3ANIA OT MUHAAH CBOMTHS, HO He e [IPUBHATO, 3aILO0TO!

28




“bPUCK KBHCAATHHT EHA ChPBUCHC” AA
PHUHAHCOB OTYET
3ATOAWHATA 3ABBPIIIBAIIIA HA 31.12.2016

-HE € BEPOATHO 3a ITOTACABRAHETO MYy Ad 6’1)AC 11606){0,&1/1?\1 H3XOCASNII] DOTOK OT pCCYPCH, CBABPMNAUIN
TKOHOMMBYECKH HOA3H;

HAH
~ C¥MATA HA 3AADAKCHHETO He MOKe Ad 6'1:)AE OIIPEACAEHA C AOCTATBYHA CTEIleH Ha HAACKAHOCT,

VcaoBeH axkTus € Bb3MOKCH AKTHB, KoilTO IPOM3AH32 OT MMHAAHN cpbirTia 1 HYHETO C'bLH(‘.‘CT'B}'BﬁHS nie
6'bAe HOTBBPACHO CaMO OT HACTBIIBAHETO MAN HEHACTBIIBAHETO HA €AHO HAH ITOBeYe HECHI’YPHH 6’bAEIIIH
C'bﬁHTI-‘Iﬂ, KOIITO HE MOTaT A 6'bAaT H3LAANO KOHT’pO‘M’IpaHIfI oT IIpeAHpHHTHCTO.

VCAOBHHTe AKTHBH i TIACHBII He ce ITPH3HABAT.

Oraer 3a NapHYHKUTE OTOLH
Ipeanpusruero e TIPHEAO ITOAHTHKA 32 OTYMTAHE M HPEACTABAHE HA IIAPHYHHTE NOTOLM TO IIpekHs
METOA B OTHYETA 33 HAPHYHHUTE ITOTOLI.
Hapuunmre notonmn ce KAacHbHIHpAT KaTo ITAPHYHHE MTOTOIM OT:
®  OmnepaTuBHa AefiHOCT
¢  Musectiminonna seiinoct
®  DuUBAHCOBA ACHHOCT

Or4er 3a npoMennTe B cobeTBeHns KanuTaa

Ipeanpustnero NPEACTABS OTYET 34 NPOMEHNTE B CODCTBEHHUA KANTAA, TTOKASBALIL

®  0bma cyma Ha BCeoOXBATHHA AOXOA 32 [EPHOAA,

® 32 BCEKH KOMIIOHEHT Ha CODCTBEHMS KAIIUTaA, edekTHTe OT NpMAAraHe CbC 2aAHA AaTa
OOPATHA CHAQ MAH TPEUSUHCACHIE CBC 3aAHZ AATA OOpaTHA CHAR, IPH3HATH B CLOTBETCTRIC
¢ MCC 8; xakto u

® 33 BCEKH KOMIOHEHT Ha COOCIBEHMA KaITiTaa, H3PDaBHABAHE HAa OAARHCOBATA CTOIHOCT B
HAaY2AOTO U B KPAA HA NEPHOAR, KATO Ce OTIOBECTABAT OTAEAHO NIPOMEHHTE B PE3YATAT OT:
- mevasba nay saryba;
~ BCAKA CTATHA HA ADYT BCEOOXBATEH AOXOA; KAKTO U
- CACAKH CbC CODCTBCHHIINTE B KAYECTBOTO M Ha CODCTBEHHUM, KATO ITOKA3BA OTACALIO
BHOCKHTE OT H DASHPEACAEHHATA KbM CODCTBEHHIITE
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TF'OAUIIIEH AOKAAA 3A AEMMTHOCTTA
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HA

»BPHUCK KbHCAATHHT EHA CBPBHCLIC” AA

HNPHET CITPOTOKOA OT 26.06.2017 r. HA CBBET HA AMPEKTOPHUTE

HACTOANMAT AOKAAA 3A AEHMHOCTTA E HM3TOTBEH B ChOTBETCTBUE C

PASITOPEABUTE HA UYA. 33 OT 3AKOHA 3A CUETORBOACTBOTO U M3MCKBAHMATA HA
TBHPI'OBCKIA 3AKOH
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1. OG6wma undgopmarms
POupmeno HauMeHOBaRAE
»bPUCK KbHCAATHHI EHA CBPBHUCHC” AA
Ipeamer va AeiirocT

KOHC)TATELHTCKH YCAYITH B obAacTTa Ha TOPOCKTHPAHECTO M CTPOHUTEACTBOTO, MCHHMAKMBHT Ha
IITPpOCKTHPAHETO, TbPFOBCKO IIPEACTABHTEACTBO H ITOCPEAHHYECTBO.

YupaButea: ApPy#ecTBOTO Ce NPEACTaBAfBA 1 ynpaBasea o7 Paska Huxoaaepa 'aauepa -
Butanopa ~ Yipasnrea.

Permcrpupan oduc: Oduca na Apywectsoro ce Hamupa B 1p.Codpus, 6yA."Bearapus” 102,
BII Beancumo.

Kaonose: ApyxecrBoTo HiMa KAGHOBE.
Fpasan xoucyatanTi: bopana Bacuaesa

Obcayspsama Sanka; Apyxkectsoro HMa OTKpuTn Oankosn cmetkn B Obmmumuncka Ganka AA,
Cubank, Aavapi bauk Boarapus AAKopnoparusna 6anka u Pajidaiizentanx EAA

Oaurop — [Nenra Auvurpopa Aouepa — XasOyu — A.e.c.

OTropopHOCT HA PHBKOBOACTBOTO ©

PLKOBOACTBOTO HOTBBPKAABZ, Y€ € IPHAATAAO TIOCAEAOBATEAHO AACKBATHA CUCTOBOAHA
HOAHTHKA.

PBKOBOACTBOTO CBILO TAaKa HOTBBPHKAABA, J€ CE€ € TIPHABPHAA0 KbM AelicTpanmte MCC;
MCPO xaro puHAHCOBHTE OTYECTH €4 M3TOTBEHH Ha NPHHINIA HA ACHCTBALIOTO HPEANPHATHE.

PBKOBOACTBOTO € OTTOBOPHO 34 KOPEKTHOTO BOAEHE HA CYETOBOAHHTE PErHCIpH, 34
1eAeCHOOPA3HOTO VIPaBACHHE Ha AKTHBHTE H 33 IPEATPHEMAHETO HA HEOOXOAHMHTE MEPKH 32
N3BArBANETO M OTKPUBAHETO HA €BEHTYAAHI 3AOVIIOTPEON U APYTH HEPEAHOCTH.

Hudopmanna, OTHOCHO Bb3HATPAXKACHHATA Ha YIPaBUTeAHHTe opraHM - ChBer Ha
AMPEKTOPH, AOTOBOPH 32 YIPABACHHE H KOHTPOA
Ilpes 2016 roamsa ca HAYHCAGHH Pa3XOAM 3a Bh3HarpamaeHue Ha MambAHHTEAHHSA

AMPEKTOP B pasmep Ha 3 X.AB.

Hudgopmauus, 0OTHOCHO yuacTreTo Ha yacnorere Ha CA karo neorpann4eno oTroBOpHA
ChAPYXKHHIH, YHACTHE B YIIPABACHHETO M NPUTEKABAHETO Ha 25 u noBeue Ha CTO OT

KA'Tasa Ha ADYIH APYXKECTBA

Paaka Hukosaesa I'aadesa — Buranosa me yyacrea B APYTH TBPIOBCKH APYMKECTBA KATO
HEOrPaHHYEHO OTTOBOPEH ChAPYKHHK. He mpmrexapa nosede or 25 Ha CTO OT KaIHTaaa Ha
APYTH ADPYHXECTBA.

Kocraanmua }sanosa JaageBa He yuacTBa B APYIM  THPIOBCKHM APY/KECTBA KATO
HEOTPAHMYECHO OTTOBOpPeH chApy#HMK. He npmrexasa nosede or 25 Ha €1o OT Kanmprasa Ha
APYTH APYHECTBA.

Mapusana Bacnaesa I'aauena npuremxapa 100% or xanmurasa ma ,,l'asges mmxeHepuHr’

EOOA.

Vuacrne 8 yHPABACHHETO HAa APYTH APYKECTBA:
1.Paaka nukoAaesa | aAveBa y9ACTBA B VIPABACHHETO HA CACAHMTE APYKECTBA:
"OPBEA AMUBEAOTIMBHT" AA — Yaen na Cesera Ha ANpeKTOpHTE;
"KOMITAHIMA 3A PA3BHUTHE M1 HHBECTHIIHNH HA AOBPHTHUIIIE-KPHA"

AA - Yren sa CbBera Ha ABpeKTOpUTE.




»BEAC ITPOITBPTH® AA — nsmbAHHTeACH ARPEKTOP
wAARH EHA AP“ EAA - nanbanirreaen AMPERTOp

2.Mapusna Bacuaesa I'aauepa yd4acrsa B VIPABAGHHETO HA CAGAHHMTE  THPTOBCKI
Apy}KECTBa:
»wTAAUEB MHOXKXEHEPHHI™ OOA - Vipaeurea,;
2. YupeasiBane, ylpaBAeH)E ¥ CTPYKTYPA HA APY?KEeCTBOTO
*  ApyKecTBOTO € Ch3AAACHO ¢ pemnterne ¢ pemrenne Ne 1616 na 23.06.2006r. A
881/2006r. Ha BAArOEBIPAACKHE OKPBIKEH ChA.
*  CoDCTBEHOCT H CTPYKTYPa HA YIIPABACHIHE
Konm 31.12.2016 1. apysecrsenns kanmraa e 50 000 aesa, pasnpeseaen s 25 Op.

akitin ¢ HomuHaAHa ctoiinoct 2000 Aes Bedxa.
PasmpeaeaenneTo Ha ApyKecTBenns Kamnras kbM 31.12.2016 roa. e xakTo caeasa:

1 Paaka Huxosaesa [asgena 3 20%

2 Buoaera bopucosa ['aauena 10 40%

3 Mapusna Bacuaena ['aagesa 10 40%
OBII10 Kanwraa 25 100 %

.BPUCK KbHCAATHHI EHA ChPBHCHC” AA mMa eAHOCTENEHRHEA CHCTEMA HA
yIrpaBaenHe. APyKeCTBOTO €€ IIPEACTABASBA B yIPapAaBa OT M3IrbAHNTEACH AMPEKTOP.

e Uncaenoctu CTPYKTYPa Ha IIepCOHaAQ.

Kby 31.12.2016 1. criceyrng Opoil Ha IIEPCOHAAA HA APYKECTBOTO € § AVIIH, B T.4.
IO AOFOBOP 32 yIpaBaeHie 1 HoBek.

Cricraen
Opoit Ha CP3
31.12.2016
(O6110 HACTH AHIA OO TPYAOBO NPAaBOOTHOILIECHHE 8 258
PbKOBOAHH CAYKHTEAH 3
AHAAMTHYHHN CHELMAAHCTH 7 255

3.Kparpk nperaea Ha CbCTOAHHETO Ha Ma3apa

,,BPHCK KBEHCAJITHHT €HA C'!:pBI/ICI/IC” Aﬂ npeanara Ha niadapa KOHCYITAHTCKH YCIYTH B
ofsracTra Ha OPOEKTHPAHETO ¥ CTPOHUTCICTBOTO H  MCHHDKMBHT B IIPOCKTHPAHETO.
ﬂpyﬂ{eCTBOTO ochiliecTRABa AeliHOCTTa CH B VCJIOBHATA Ha CHiHa KOHKYPCHIIHA, KOATO €
H30CTPEHA OT CBETOBHATA HKOHOMHYECKa KpH3a. 3a uenta APYKECTBOTO C¢ CTPEMH [a
pasimmpn obxBara u npeaMera Ha lIEﬁHOCT, KaTo Ce€ Cllelaliiinpa BLE BCE IMOBEYE BHAOBC

CTPOHTEIIHH ACHHOCTH,

4.0coBHM pe3yAraTi 34 FOAHHATA

3a 2016 romuHa OcCHOBHATa JefHOCT Ha APYKECTBOTO Oelle OKa3BaHe HA KOHCYNTAHTCKH
VCIYTH, CBBP3aHH CBC CTPOMTEJICTBOTO H  IpoeKTupaHero. Tasw nefiHoct e
CTpyKTypoonpenensma H 3aeMa 100% ot obwus obem [luHaMpKa Ha IUTAaHHpaHUTE H

OTYETEHH JICHHOCTH.




5. MduHaHCOB OTUET U AHAAMN3

31.12.2016 31.12.2015
[lpuxoan oT AeffHOCTTA 31 216
[Meuasba/3aryba o1 AelinocTra (640) (529)
Hetaa mewasba (636) (531)
Cyma Ha aKTHBHTE 2001 2 584
Hernu aktnsu (408) 228
Hokazatean
Ne Hoxasareas 2016 1. 2015 r. Pazamxa
CroiinocT Croiigoct Croiinocr %
1 AbAroTpaiiny aktusn /obmo/ 1 858 2408 {550 -23%
2 { KparskoTpafinn akTHBH B T.4. 143 176 (33 -19%
3 | KparkocpouHn ssemaHHA 7 36 29 -81%
4 | KpatkocpouHn DHHANCOBH aKTIEN 134 135 (L -1%
5 | ITapuusn cpeacrsa 2 5 (3 -60%
6 | Obia cyMa Ha aKTHBHTE 2001 2584 {583) -23%
7 Cobereen karmmuras {408) 228 {6306) -279%
8 | GuHaHCOB pesyATaT (636} (531} (103) 20%
9 | ABATOCTPOUEN 1ACHBH 15 17 (2) -12%
10 | Kparkocpodsu macusn 2394 2339 55 2%
11 | Obrma cyma HA DacHBHTE 2 409 2356 53 2%
12 | I'lpuxoan obio 3t 216 {185) -86%
13 | ITpuxoan or npoaaxbn 31 209 (178) -85%
14 | Pasxoan cbmo 592 842 (250) -30%
Koednouentu
2016 r. 2015 r. Pazamka
Ne Koedunuernrs Croitzoct Croiinoct Croiisoct Yo
Penrabnanoct:
1 | Ha cobcrpenns kamprras 1.56 (233 3.89 -167%
2 | Ha axmusure (0.32) (0.21) {0.11) 55%
3 | Ha macupnre {6.26) (0.23) (0.04) 17%
4 | Ha npaxoaute o1 npoaasbi (20.52) {2.54) (17.98) 708%
EdexmenocT:
5 | Ha pasxoaute 0.05 0.26 (0.20) -80%
6 | Ha npuxoaure 19.10 3.90 15.20 390%
AnKBHAHOCT!
7 | Ob11a AHKBHAROCT 0.06 0.08 (0.02) -21%
8 | Bbpsa ABKBBAHOCT 0.06 0.08 {0.02) -21%
9 | HezabaBHa AHMKBHAHOCT 0.06 0.06 (0.00) -5%
10 | ABCOAOTHA AHKBHAHOCT 0.00 0.00 {0.00} -61%
DuiancoBa aBTOHOMHOCT:
11 | QunancoBa aBTOHOMBOCT {0.17) 0.10 {027 -275%
12 | 3aaaBKHAAOGCT (5.90) 10.33 {16.24) -157%




AHXBEH PHCK

ANXBEHHAT PICK € CBBP3aH € BB3IMOMHOCTTA AMXBEHHTe PABHHIIA IPH KOHTO “Bpuck
KBHCAATHHT eHA cbpsucuc” AA dbumancupa cposra AEHHOCT, A& €€ [OBHINAT If B PE3VATAT
HETHHTE HPHXOAH HA APYIKECTBOTO Ad HAMAACHT.

Tosn pHCK MOKe A2 OBAC YIPABASBAH IOCPCACTBOM H3IOA3BAHC HA  DASAMYHH
M3TOUHHIH 33 (puHAHCHpaHe (THPTOBCKH 32eMH, BBLTPEINHO-(PUPMEH2 3AANBKRAAOCT, OAHKOBH

KPEANTH H AD.)

Cexroper pack

[Nopakaa ce OT BAMAHHETO HA TEXHOAOTHYHHTE IIPOMCHI B OTPACHAR BBPXY AOXOAHTE H
NAPHYHHTE NOTONM, ATPECHBHOCTTA HA MEHHAKMBHTA, CHAHATA KOHKYDCHINA Ha BBHHIIHA U
BBTPEIIHH IPOU3BOAHTEAR H Ap.

[lo oTHOIIEHHE Ha AciiHOCTTa Ha ,,BpHCK KBHCAATHHT eHA CHPBHCHC AN CCKTOPHHAT
PUCK € yBeAMUEH Tbil KATO C BCAKA M3MHEHAAA TOARHA CC M3OCTPA KOHKYpEHTHAT2 Hopba Ha
na3apa Ha YCAYTH, CBDP3AHH ChC CTPOHTEACTBOTO M HPOCKTHPAHETO.

Dupmer pHCK

DUpMEHHAT PUCK € CBBP3aH C €CTECTBOTO Ha AGHHOCT HA APYAKECTBOTO, KATO 32 BCAKO
APY/KECTBO € BAXKHO AA C€ BB3BFBPHAT HANPABEHHTE HHBCCTHILIH.

OcuoBHuar pupMeH puck 32 “DpHCK KpHCAATHHT €HA cepsucnc” AA e ceBp3an ¢
BHIMOMKHH PASAHYHA B ThPCCHETO M IPEAARTAHETO HA HALUNTE YCAYTH, B HPEATIOYATAHHAT HA
NOTpeOHTEANTE MAHM B PE3YATAT Ha 32CHACHATA KOMKYPCHIHA. Taka PHCKBT MOMKE A2 OKaMKe
OTPHIIATEAHO BLIAEHCTBHE BHPXY HPOAVKOHTE H CHOTBETHO BLPXY NPHXOAHTE HA ADYKECTBOTO.
Upes aHaAM3 HA OCHOBHHTE (DAKTOPH BARACIHM BBHPXY MOAYYABAHKTE IPHXOAH APYKECTBOTO
MOKE Ad HAMAAH BAMAHHETO Ha pHcka. QupMeHMAT puck oODeAHHABA OH3HeC pHCKR H
pHHAHCOBHAT PHCK.

Busgec puck

Di3Hec pHCKBT Ce ONPEAEAR OT crenuPIKaTa HA IPOAYKIHATA Ha APYHKECTBOTO. Tosa ¢
HECUTYPHOCTTA 3a IOAYYABAHE HA IPHXOAH CLOTBETCTBALIN HA HAYINHA HA HPOH3BOACTBO.

3a mpeasaraHgTE OF “BpHCcK KBHCAATHHF €HA cupBHCHC AA ycayrH TBpCeHETO €
ODYCAOBEHO TAABHO OT HOKA3ATEAUTC IEHa — KA4eCTBO H A0OpaTa HH(POPMUPAHOCT HA
NOTPEOHTEANTE.

DHHAHCOB PHCK

DHHAHCOBHUAT PHCK NPEACTABAABA HECHTYPHOCT 32 MHBECTHTOPHTE B CAYYAWTE KOTATO
pHpMATA H3ITOA3BA IPUBACYECHH HAM 32€MHH CPEACTBA.

Upes nokazateAnTe 32 PHHAHCOB2Z ABTOHOMHOCT U (prHAHCOBA 3AAABKHAAOCT CE OTYHTA
CHOTHOITIEHHETO MEHKAY CODCTBEHH H TIPHBACYEHH CPEACTBA. Buicoknute cToHHOCTH HA
koebHIHeHTa 32 aBTOHOMHOCT M HHCKHTE croiinoctu Ha Koeduumenta Ha HHHAHCOBA
3AAABKHAAOCT €2 AOOPA rapaniys 3a MHBECTUTOPHTE U 34 CAMMTE CODCTBEHUIIH.

[TokazaTeAnTe 32 ACAZ HA KANMTAA4, [TOAVYIEH YPE3 32¢MHI OMNPEAEAST KakBa 4acT OT
OOIMMA KAIIHTAA NPEACTABAABAT IPHBACYEHHTE CPEACTBA. KoAKOTO AEABT HA 33ABAKEHHNTA
cOpAMO COBCTBEHUS KANHWTAA € IIO-TOAIM TOAKOBA € MO-TOAAM H (pUHAHCOBUAT PHCK.

[premanBaTa HAH HOPMAAHA CTEIEH HA (puHAHCOBHA PHCK 3aBHCH B OT Buanec pHcxa.
Axo GH3HEC PHCKDBT € MAADBK 33 APYKECTBOTO TO MHBECTHTODHTE MOKE Ad IOEMAT IO-TOAAM
¢punancos puck 1 obpaTHO.




9. IlepcnexTHBu U pasBuTHE

JlpyKeCTBOTO NpEABWKAA Jda pa3iidpH Kpbra OT NpejJlaraHuTe YCJIYIH, KaTo OCBEH B
JOCETALIHHA CEKTOP Ha BHCOKO H MHYCTPHAIHO CTPOHTEICTBO, 32l0MHE J1a Ope/UIara yCiayru
H B o0nacTta Ha HHQPACTPYKTYPHOTO CTPOUTENCTBO M CTPOMTENCTBOTO Ha IBTHIIA H

MarucTpain.

16. Cu0uTHA, KOUTO Ca HACTBIIHAM CACA AATATA Ha (PMHAHCOBHA
OT4YeT.

1\{6}-[\]1}-’ AATATa Ha OT4YCTa M AQTaTa Ha OAO6P€HHCTO MY 32 IIY6AI‘IKYB3HC HE €A HACTbBIIMAH
C’bGI/ITH}I, KOHTO Ad H3UCKBAT KOPCKHIM B OIIOBCCTABAHIIA.




