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Buclwe yyunuuie no 3actpaxosaHe U punancu Afl
lopuvwed goknaz 3a gerHocTTa
31 pexkemepw 2017 r.

foguileH Aoknag 3a AgenHoctrTa Kbm 31.12.2017 1.

1.0nucanm Ha geiHocTTa

OcHoBHaTa geiHocT Ha ,BUCLLE YYU/TULLE MO 3ACTPAXOBAHE U ®UHAHCK” Afl ce cbCToM BbB:
Pa3suTue Ha obpa3oBaTesiHa, Hay4yHa, U3CNeA0BaTeNCKa U KOHCY/ITaHTCKa AEMHOCT, Ypes Cb3aBaHe Ha
BUCLLUE YYUNULLE NO 3ACTPAXOBAHE U ®UHAHCHU, KaTo ropuanvecko nuue no 3aKoHa 3a BUCLIETO
obpasoBaHue, KOETO UMA 33 Len:

.

obyyeHue Ha BBLArapCkU M YYKAECTPAHHU CTYAEHTU B PEAOBHA, 33f04Ha U AUCTAHLMOHHA
dopma Ha obyueHue, 3a npugobusare Ha obpasosatenHa creneH ,6akanasbp”, ,marucrop”
nnu ,aoKTop”.

PazeuTME Ha Hay4HOM3CNEAOBaTENICKA W  KOHCYNTAaHTCKA [AEWHOCT, W34aTenicka w
pa3npocTpaHWUTeNcKa AenHocT, obpasosaTeneH MeHUAKMBHT.

OtaaeaHe nog Haem, npuaobusaHe U pasnopexgaHe ¢ Npaso Ha COBCTBEHOCT U ApYrU BELLHU
npaBa BbpXy AbArOTpaiiHM MaTepuanHu aKkTuBU

[lpyeCcTBOTO € PerucTpUpPaHo KaTo aKUWOHEPHO ApyXecTBo B bbarapusa. CefanuviieTo U agpeceT Ha
ynpasneHue Ha [lpyxectBoTo e rp.Codun, x.k. OBua kynen, ya. lycna 1.

2.Mperneg Ha feWHOCTTa

31.12.2017 r. 31.12.2016.
OcHoBHM GUHAHCOBMU NOKa3aTenu BGN '000 BGN '000

Mpuxoau, B T.4.: 254 225

- Npuxoau ot npopamxba Ha yenyrw 243 158
Pasxoam, B T.4: 1312 1771

- Pa3xoau 3a CYpOBUHU U MaTepuani 7 18

- Pa3xoam 3a BbHLUHK YCAYTH 130 141

- Pasxoau 3a nepcoHana 25 40

- Pasxonw 3a amopTU3auma 285 350

- Apyru pasxoau 134 473

- ®uHaHCOBM pa3xogun 731 749
HetHa 3ary6a (1 058) (1 546)

2.1 Mpuxoan

3a ¢puHaHcosaTa 2017 roguHa oBWHAT pa3mep Ha NpuxoauTe e 254 195,01 ns.

MpuxoguTe OT AeWHOCTTa ca 243 185,04 ne., nnu 95,67% oT 0bwmuTe Npuxogm.

2.1.1 Npuxogute oT npoaaxba Ha CTOKK ca Ha obua croiHoct 7 666,92 n..
2.1.2 [Apyrv npuxoau ca B pasmep Ha 3 343,05 ns.
2.2 Pasxogm

PasxoguTe 3a AeiHOCTTa Ha APYKECTBOTO 33 r0AMHATa Bb3NU3aT Ha 1312 334,30 ns.



Bucwe yynnuiie no sactpaxosaHe M puHancu Afl
loguweH goKAan 3a AerHOoCTTa
31 pexemepwu 2017 r.

3a 2017 r. BY3® otuuTa 3aryba B paamep Ha 1 058 139,16 ne. [laHbuHOTO obnaraHe Ha [pyecTBoTo ce

U3BbpUWBa CerNacHO U3IUCKBAHUATA Ha MECTHOTO 3aKOHOAAaTeNCTBO.

3. Ba)KHM cbOBUTUA, KOUTO Ca HACTBNWAKM CNeq AaTaTa, KbM KOATO € CbCTaBeH rogUILHUAT GUHAHCOB
oT4erT;

HAma BarHW C'bﬁHTHFI, HaCcTuLNUAKM Cnepn Oatata Ha U3roTeAHeE Ha ¢MHa HCOBWUA OTYeT, KOWUTO Buxa
peclmeumpanu BbpXYy pe3yntata Ha APYKECTBOTO Npes cheaBallva OTHETEH Nepuoa,

4. bbaewo pa3suTUe Ha NpPeaNpPUATHUETO;

BY3® Afl, upes BY3® we 6bae obpasoBaTeneH LEHTHbP, M3LANO OPUEHTUPAH KbM CBOWUTE CTYAEHTW,
KOUTO ocurypaBa obHoBaBawa ce yduebHa nporpama, poKycMpaHa BbpXy BUCOKOTO KAYecTBO U HAaCOYEH3
KbM KomneTeHuuuTe Ha XX| BeK.

PbKOBOACTBOTO CM € NOCTaBUAO CNEAQHWTE OCHOBHMW LEnu, kouto ga 6vagart nocturHatv npes 2018r.:
[py®ecTBoTo CMATa Aa Hanpasu nogpobeH aHanu3 Ha MKOHOMUYECKOTO CbCToAHWE B P.bbaraptua, aa
nposese Meponpua W Mporpamu, HacouYeHW KbM nogobpAsaHe Ha KOHKYPEHTHOCTTA, OCHOBHO
MapKeTUHrOBO NPOy4YBaHe Ha Nasapa u /13 ce Haco4YM KbM NPOEKTK CbC CUTYpHa AO0XOAHOCT.

5. fleiicTeuATa B 061acTTa Ha HAYMHOM3CNEA0BATE/ICKATa U Pa3BoiHaTa AleHHOCT;
[IpyecTBOTO He e pa3BMBaN0 HayyHO U3CNeA0BaTeNCKa U pa3BONHA AenHoct npes 2017r,

6. Undopmaumua, U3UCKBAHA NO peaa Ha un. 1874 OT TLProBCKUA 3aKOH;

6.1 [ipyxecTsoTo e cb3gaaeHo ¢ pewenue No 1 Ha 27.06.2000 .
6.2 Mpes nep1oaa APYKECTBOTO HAMA NpuAoBUTH cobCcTBEHU aKLMN.
6.3 CobcTBEHOCT M CTPYKTYpa Ha ynpasneHue

Kbm 31.12.2017r. aKLMOHEPHUAT KanuTan e B pasmep Ha 70 000 ne, pasnpeAeneH B 70 000 6p. akuun
C HOMWMHanNHa ctolHuocT oT 1 1eB BCAKA efHa.
PasnpegeneHneTo Ha aKUMOHEPHUWAT Kanutasl Kem 31.12.2017r. e KaKTO cnepga:

No AKNHOHEpH Bpoii OTHOCHTENEH
no pej AKIHH - A/10BE asaa 8 %
1 Husectop.bI' AJl 63 000 90%
2 O6mo pu3HIECKH JTHIA 7 000 10%
OBIIO Kannran 70 000 100%

CucTemarTa Ha ynpassiieHue Ha [Jpy)KecTBoTO € eAHOCTEeNeHHa !

i 06uwo cubpaHue
1. CbBeT Ha AWpeKTopuTe:

Bukropua Emunosa MuTkoea
CeeTnaHa Meopruesa PypHagKuesa
Hatanua Hukonaesa Unwesa

[py)KeCcTBOTO Ce NPeACTaBNABa OT M3MbAHUTENHWUAT AUPEKTOD Buktopua Mutkosa



Bucwe yyunuiue no 3acTpaxoeaHe U puHaHcu Afl
loauweH gokaag 3a geilHoctra
31 perkemepn 2017 r.

7. Undopmauma M3UCKBAHA NO peaa Ha Y. 247 OT TbProBCKUA 3aKOH

M3BbplEeHU NPOMEHW B KanuTana v OPraHUTe Ha ynpasneHUEeTo Npes roguHara;
CbrnacHo A0roBOp 3a NOKYNKo npogakba Ha akuuu OoT kanutana Ha BY3d Al ckawueH Ha
09.06.2017r. mexay npogaeayure [puropui LipetaHos Basoe v JetenuHa Ceetocnasosa CMUNKOBA

OT egHa cTpaHa u Mueectop.Bll AL, — Kynyeaud, gpyxecTtsoTo Kynyead npugobusa 63 000 6pos akuuu
npeacrasnasawm 90% ot Kanutana Ha BY3® ALl

e Cebp3aHu nMua
WuBectop.bl Al u aopy:KecTBaTa OT UKOHOMKYECKaTa rpyna
Buciue yumnuile no 3actpaxosaHe U pUHAHCHK
lpuropwuii LipeTaHos Basos

MHpopmauma OTHOCHO Bb3HArpamAeHuWaTa Ha ynpasuTenHuTe opradu - CbBeT Ha aupekTopure,

[0r0BOPHM 33 YNPaBAeHUe U KOHTPOAN

Mpe3 2017r. HauUCNeHUTEe pa3xoau 33 Bb3HArpaMAeHMUA Ha YyNpaBUTENHUTE OpPraHu — YneHoBeTe Ha

C/l, no AOroBOpHM 3a ynpasaeHue n KOHTPON Bb3nusa Ha 20 xun.nse.

UHdopmauma oOTHOCHO npuaobuBaHeTo, MNPEXBbP/IAHETO W MNPUTEKABAHETO Ha aKuWMW Ha

ApyXecTBoTO OT YyneHose Ha C:
Kato npeaceaaten Ha Cfl go 16.06.2017r. [puropwuis LisetaHoe Basos nputexasa 66 500 bpoa akuum
wnu 95% OT KanuTana Ha ApyxectsoTo. MNpexebpna 59 850 6pos akuun Ha Mueectop.bl ALl no
[OroBOp 33 NOKYNKo — npoaa6a n kbm 31.12.2017r. nputexasa 6 650 6pos akuuu.
Kato uneH Ha Cl1 ao 16.06.2017r. filetenuna Ceetocnagosa Cmunkosa npurexasa 3 500 bpoa akuum
unu 5% oT Kanutana Ha Apyxectsoto. . Mpexevpnsa 3 150 6poa akuum Ha MHBecTop.bl Al no
[,0r0BOP 33 NOKYNKO — npoaax6a v kem 31.12.2017r. nputexasa 350 BpoR aKkuMn.

UHPOPMaLLMA OTHOCHO NPaBOTO Ha NpuAcBuBaHe Ha akuun 1 06aUrauum Ha ApYKeCTBOTO:
AKUMKM MOraT fa ce NPexBbPAAT MEXAY aKUMOHEPHU Ha APYXHECTBOTO Be3 orpaHuyeHua. AKUNOHepP
MOXe [ja NPeXBbP/M CBOM aKLMKU Ha 1L, KOeTO He & aKLMOHEpP CaMo NO peAa U npu ycioBuATa Ha
un. 14 ot Ycrasa Ha [lpyxecTBoTO.

8, Hanuuue Ha KNOHOBE HA NPEaNPUATHETO
Kbm 31 flekemspu 2017 r. [1py»KeCcT80TO HAMA PErUCTPUPaHK KNOHOBE.

9, OTroBOpHOCTU Ha PLKOBOACTBOTO

Cnopep 6bArapcKOTO 3aKOHOAATENCTBO, PbKOBOACTBOTO CNeABa A3 W3roTBA $UHAHCOB OTYET 32 BCAKA
duHaHCOBa roguHa, KOWTO fa faBa BAPHa M 4YecTHa npeacTasa 3a $UHAHCOBOTO CBLCTOAHWE Ha
[lpy»KecTBOTO KbM Kpas Ha rofjuHaTta, GuHaHCOBOTO My NPeACTaBAHE W NapuiHUTE My NOTOLM.

PHKOBOACTBOTO NOTBbPXAaBa, Y€ € NPUNarano nocneAosaTeNHo aAeKBaTHA CHETOBOAHW NONUTUKN npw
W3rOTBAHETO Ha rOAVWHUA GUHAHCOB OTHET Kbm 31 Aexemepu 2017 r. U & HanpaBWAO PasymHU 1
Npeanas/iMeu NpeLeHku, NPeanonoXKeHua u NpUbBAU3UTENIHWN OUEHKM.

PbKOBOACTBOTO ChUO NOTBbPXKAABA, Y€ CE € NPUABPKAN0 KbM LAEWCTBALLMTE CYETOBOAHM CTAHAAPTH,
KaToO GUHAHCOBWAT OTHET € U3FOTBEH Ha NMPUHLMUNA Ha AeNCTBAWOTO NPeAnpUATHe.



Bucwe yuunuuie no 3acrpaxoeaHe u puHaHcu AL}
loguweH goknag 3a gelHocTTa
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P'bKOBO,D,CTBOTD HOCKM OTroBOPHOCT 3a nNpPaBUNIHOTO BOAEHE Ha CYEeTOBOAHWUTE pPEerucrpu, 3a
IJ.EIIECbOﬁpa.%HOTO ynpaBneHne Ha akKTUBUTE WU 33 NpeanpuemaHeTo Ha HEOSXDAHMHTE MEPKH 3a
usbarsaHe u Pa3KkpuBaHe Ha eBEeHTYaNHH 3ﬂ0VFIOTpEGPI WU opyrv HepeaHoCTH.
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OOKNAQ HA HE3ABUCUMUA OOUTOP

Ho: AKunoHepuTe Ha

,BUcLle y4Yunuiie no sacrpaxosaHe u chuHancu* Al
Agpec: rp. Cocous, 1618

Panon OBua kynen; yn. l'ycna 1

MHeHue

Hve usBbplunxme oguT Ha cUHAHCOBUA OTYET Ha ,Bucle yunnuuie no sacTpaxosaHe U
chuHaHcu” ALl (,ApyxecTBoT0"), cChabpXKall cHeTtoBoaeH 6anaHc kem 31 aekemepu 2017 1. 1
OTYET 3a npuxoauTe U pasxodute, oTyeTa 3a CoGCTBEHUA KanuTan M OTYeT 3a napuyHuTe
noTouw 3a roauHaTa, 3aBbpLuBaLLa Ha Ta3un gaTa, KakTo U NpunoXkeHne KbM (PUHaHCoBUSI OTYET,
CbAbpPXKalo M 06obLieHo onoBecTsBaHe Ha CbLUEeCTBeHUTE CYETOBOAHW NONUTUKK W apyra
NoACHWTENHa UHhopMaums.

Mo Hawe MHEHWEe, NMPUNOXEHWAT (MHAHCOB OTYET [aBa BApPHa WM YecTHa npefcrasa 3a
(hMHaAHCOBOTO CbCTOAHMWE Ha [1pyxecTBOTO KbM 31 fekemBpu 2017 1. 1 3a HEroBUTe (PMHAHCOBM
pesynTaTu oT AeNHOCTTa U NapuyHUTe My NOTOLM 3a rogvHaTa, 3asbpluBalla Ha Tasv aata, 8
choTBeTCTBMe ¢ HaunoHanHuTe cyetoBogHu cranaapty (HCC), npunoxumu B Benrapus.

Basa 3a nspasfaBaHe Ha MHeHue

Hue u3BLpPLIMXME HalWs oaWT B CbOTBETCTBME ¢ MexayHapoAHuTe oAuTOPCKW CTaHfapTw
(MOC). HawwnTe OTroBOPHOCTW CbINIACHO Te3W CTaH4apTW ca onucaHW [OMbIHWUTENTHO B
pasgena oT Hawwwsa goknag ,OTroBOPHOCTU Ha OAMTOPA 32 OAUTa Ha (DUHAHCOBMA otyeT". Hue
CMe He3aBucuMu OT [pyXecTBOTO B CbOTBEeTCTBME C ETUUHUA Kogekc Ha npodecuoHanHure
cyetosoguTenn Ha CbBeTa 3a MeXAyHapoAHM cTaHgapTh No eTuka 3a cyeToBoauTenu
(Kopekca Ha CMCEC), 3ae[iHO C €TWYHUTE U3NCKBAHWA Ha 3akoHa 3a He3aBWCUM (buHaHcoB
0anT (3HPO), NPUNOXKMMU NO OTHOLEHME Ha HALLWA OAWT Ha (PUHAHCOBUA OTYET B Bvnrapus,
KaTo HUE N3NbNHUXME W HaluTe ApYrn eTUYHU OTTOBOPHOCTU B CbOTBETCTBUE C U3UCKBaHWATE
Ha 3H®O n Kogekca Ha CMCEC. Hue cuuTtame, Ye 0AUTOPCKATE AoKasaTesncTea, Nony4eHn ot
Hac, ca 4OCTaTb4YHM M YMECTHU, 3a fia ocUrypaT 6asa 3a HalleTo MHeHune.



CblecTBEHa HECUIypHOCT CBbp3aHa C NPeAnofioXeHWeTo 3a AelCTBaLOo
npegnpusiTue

Obpbluame BHUMaHMe Ha [losiCHeHMEe 2 KbM MNPUIOKEHWUS (DUHAHCOB OTYET, KbAETO e
ONOBECTEHO, Ye OTYETLT € U3rOTBEH Ha NpUHUMNa Ha AedcTBaWo npeanpuaTne. [pyecTsoTo
otumTa 3aryba 3a nepuoga B pasmep Ha 1 058 xwun. nB., OTpUUATENeH NapuW4eH NoTOoK OT
onepatuBHa AEUHOCT B pasmep Ha 186 xun. ne. u oTpuuaTeneH cOBCTBEH KanuTan B pasmep
Ha 12 502 xun. ne. Bcuuko ToBa nopaxaa ChlECTBEHa HECUTYPHOCT, KOSITO MOXeE Aa nopoam
CbLLUECTBEHO CbMHEHVEe Aanu [IpyXecTBOTO We ycnee Aa nocpelyHe TEKyLUUTEe Cy pasxoam B
cneapawmte 12 meceua 6e3 nogkpenata Ha akuvoHepuTe. HalleTo MHeHwe He e
MoAUdULMpPaHo Nno To3u BLNPOC.

Opyru Bnpocwu

®uHaHcosmMAT oTveT Ha [IpyKecTBOTO 3a roamHara, 3asbpusawa Ha 31 gekemepu 2016 1. e
oOWTUPaH OT APYr O4WTOP, KOWTO € u3aan OAUTOPCKM A0KNaj ¢ HeKBanuuLMpaHo MHEHUe OT
para 08.06.2017 .

Opyra uHcdopMauus, pasnuyHa oT (PMHAHCOBUA OTYET M OAMUTOPCKUA OoKnag
BbPXY Hero

P1bKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTa uHgopmauus. [ipyrata MHOpMaumrsi Ce CbCToU
ot [loknag 3a AEWHOCTTa, U3roTBEH OT PLKOBOACTBOTO CbrNacHo Mnasa cegma OT 3akoHa 3a
CYETOBO/ACTBOTO, HO HE BKIOYBA (DUHAHCOBUA OTYET U HALLUMA OSUTOPCKW A0OKNaL BbPXY HEro.

HaweTo MHeHne OTHOCHO (PMHAHCOBUA OTYeT He obxBalla gpyrata uHopMauus u Hue He
u3paassame KakBaTo v Aa e hopMa Ha 3aKrioYeHNe 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ V3PUYHO NOCOYEHO B AOKMAAA HU U A0 CTENEHTA, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C HalLWs OAWT Ha PUHAHCOBWUSA OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem apyrata MHOPMaLUs U MO TO3M HAYMH 4@ NPEeLIeHM Aanu Tasu apyra nHgopmaums
e B CbLLUECTBEHO HECLOTBETCTBME C (PMHAHCOBMS OTYET UNKU C HALLWTE NO3HaHWA, NPUACBUTY
no BPEMe Ha OAWTa, WK NO APYr HAYWMH U3rMeXaa A3 CbAbPXa CbLUECTBeHO HenpasuiHO
paoknagsaHe. B cnyvai ye Ha 6asaTa Ha paboTaTa, KOATO CMe M3BBPLUMIN, HUE AOCTUTHEM [0
3aKMIOYEHVE, Ye e HanuLe CbLLECTBEHO HENPaBUITHO AOKNaABaHe B Ta3u Apyra uHgopmaums,
OT Hac ce U3nckKea fa Aoknaasame To3u akT.

Hamame Kakso Aa noKnagsame B TOBA OTHOLLEHWE.



HAonvnHumennu ewbnpocu, Koumo mfocmaes 3a OoknadeaHe 3akoHbmM 3a
cyemoeodcmeomo

B gonbnHeHne Ha HawuTe OTrOBOPHOCTU U AoKnagsaHe cbrnacHo MOC, no oTHOWEHWe Ha
Joknaja 3a AelHoCTTa, HUe U3NbIHMXME W npoueaypuTe, fobaBeHW KbM WM3WCKBAHUTE Mo
MOC, cbrnacHo ,YKasaHusi OTHOCHO HOBW W pasLUMpeHU OAUTOPCKU AOKNaAM U KOMYHUKALWA
OT CTpaHa Ha oguTopa" Ha NpodecMoHanHaTa opraHu3aLuus Ha PEerucTpUpaHuTe oaMTOpY B
Bbnrapus, UHcTUTYTa Ha gunnomupanuTe ekcnepT-cHetosogutenu (MOEC)". Tean npouesypu
KacasT NMPOBEPKW 3a HanMYMeTo, KaKTo W NpoBepku Ha thopmaTa W CbAbPXKAHWMETO Ha Tasu
Apyra uHdopmauma ¢ Uuen ga Hu nognomMorHaT BbB (hopMUpaHe Ha CTaHOoBULLE OTHOCHO ToBa
danu apyrata vHOpMauua BKNIOYBA ONOBECTABAHWATA W AOKNAABaHWATA, NPEABUAEHN B
naBa cegma 0T 3aKoHa 3a CHETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CmaHosuue 8b8 8pk3aka ¢ 4il. 37, an. 6 om 3akoHa 3a cuemosodcmsomo
Ha 6asarta Ha u3BbplUeHUTE npoueaypy, HalweTo CTaHoBULLE e, Ye:

a) VMHdopmauuaTa, BKIOYEHa B JokNaja 3a AeHocTTa 3a (huHaHcoBaTa roguHa, 3a KosiTto e
V3roTBeH PUHAHCOBUS OTYET, CbOTBETCTBA Ha (PHAHCOBUS OTYET.

6) doknapbT 3a AelHOCTTa € U3roTBEeH B CbOTBETCTBME C M3NUCKBaHWATa Ha [nasa cegma oT
3akoHa 3a CYeTOBOACTBOTO.

OTroBOpHOCTU Ha PBLKOBOACTBOTO 3a thbMHaAHCOBUA OTYeT

PbKOBOACTBOTO HOCU OTFrOBOPHOCT 33 WM3rOTBAHETO W [OCTOBEPHOTO MNpeAcTaBsHEe Ha To3u
thvHaHcoB oTyeT B cboTBeTcTane ¢ HCC, npunoxumun B bbnrapua u 3a Takasa cuctema 3a
BBbTPELUEH KOHTPOM, KaKBaTO PbKOBOACTBOTO Onpedens kaTo HeobOxoauMma 3a ocurypsiaHe
W3roTBAHETO Ha (PUHAHCOBW OTUETK, KOMTO HE CbAbPXKAT CbLUECTBEHU HENPABUNHK OTYNTAHWS,
He3aBUCUMO Aanuy AbIPKALLM Ce Ha U3MamMa unu rpeLuka.

MpW W3roTBsHE Ha (PUHAHCOBUS OTHET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3@ OUEHsBaHe
cnocobHOCTTa Ha [IpYyKecTBoTO fJa npoabmku fAa yHKUMOHWPa KaTto AeilcTBallo
npeanpuaTME, ONOBECTSBAMKM, KOraTo TOBa € MPWUNOXKMMO, BBMPOCH, CBbP3AHN C
NPeanonoXeHMeTo 3a AENCTBAlio NpeanpusaTMe M W3nonssaiiku cyetoBogHata Gasa Ha
OCHOBaTa Ha NpeanonoXeHNeTo 3a AeNCTBaLLO NPeAnpuAThe, OCBEH aKko PBKOBOACTBOTO He
Bb3HamMepsBa Aa NuKBuavpa [pyXecTBOTO WNU Aa NpeycTaHoBW AEeHOCTTa My, WNu ako
PBKOBOACTBOTO Ha NMpaKTMKa HAMa Apyra anTepHaTiea, OCBEH Aa NOCTBNN NO TO3N HaYMH.

OTroBOPHOCTU Ha OAUTOPA 3a OAUTA HA (PUHAHCOBUA OTHET

HawwuTe uenu ca aa nony4ymm pasymHa crteneH Ha cUrypHocT OTHOCHO ToBa Aanu CbMHaHCOBMFlT
OTYET KaTo UANO He CbAabpXa CbLECTBEHW HenpaswnHW OTHUTaHWUA, He3aBucumo pann
AbMKawy ce Ha uamama unu rpetlka, v a msjganem OAWTOPCKW AoKnag, KONTO fAa BKNOYBa
HaLIeTO OAUTOPCKO MHEHWE. PazymHaTa CTENneH Ha CUrypHOCT € BMCOKa CTENEeH Ha CUINypHOCT,
HO He e rapaHuus, Ye oguT, N3BBbPLLUEH B ChOTBETCTBME ChC 3aKOHa 3a HE3aBMCUMUSA (PUHEHCOB



oaut n MOC, BMHarn Lie paskpuBa CbLUECTBEHO HENPaBWMHO OTYATAHE, KoraTo TakoBa
CbLUEeCTBYBa. HenpasunHn OTYMTaHUA MOTaT 4a Bb3HUKHAT B PE3ynTaT Ha MaMama Unu rpeLuka
“ Ce cyuTarT 3a CblUecTBeHK, ako 61 Morno pasymHo Aa ce ovakea, Ye Te, CAMOCTOSTENHO Unu
KaTo CBBKYMHOCT, Buxa MOrMM 4@ OKaXKaT BIWSHNE BbPXYy WKOHOMUYECKUTE pelleHWs Ha
noTpeburenute, B3emaH1 Bb3 OCHOBA Ha TO3U (PUHAHCOB OTYET.

Kato yact ot ogurta B choTeetcTeume ¢ MOC, Hve usnonssame npodecuroHanHa npeLeHka u
3anassame npoecnoHaneH CKeNTULM3bM N0 BpeMe Ha Lenus oauT. Hue cblyo Taka:

b

naeHTUuuMpame u oueHsBaMe PUCKOBETE OT CbLUECTBEHU HEMPaBUMHWU OTYMTAHUS BbB
(pvHaHCOBMA OTYET, HE3aBUCUMO Janu AbKalwu Cce Ha M3MaMa unu  rpeLuka,
paspaboTBame M U3NbLIHABaMe OAUTOPCKA NPOUEAYPW B OTIOBOP Ha TE3U PUCKOBE M
nonyyasame OQUTOPCKW AOKasaTencTsa, KOWTO fa Ca AOCTaTbYHW U YMECTHM, 3a ga
ocurypsT 6asa 3a HaweTo MHeHne. PUCKLT Aa He Bbae pasKkpuTOo CbLUECTBEHO HENPABUITHO
oTYATaHe, KOeTo e pe3ynTtaT OT M3Mama, € Mo-BuCOK, OTKOMKOTO PUCKa OT CbLLUECTBEHO
HenpaswunHO OTYUTaHe, KOeTO e pe3ynTarT OT rpeLUka, Thil KaTo N3MamaTa MOoXe Aa BKMYBa
TalHO cnopasymsBaHe, anwuduumpase, npegHamepeHu Nponycky, W3ABMeHWA 3a
BbBeXAaHe Ha oauTopa B 3abnyxgeHwe, KakTo u npeHebpersaHe unu 3aobukansaHe Ha
BbTPELLHUS KOHTPON.

nony4asame pasbupaHe 3a BbTPELUHWA KOHTPOS, MMaly OTHOLEHWe KbM oawuTa, 3a ga
paspaboTUM OJUTOPCKU MpoUeAypw, KOUTO fAa ca MOoAXOAAWM NpU  KOHKpeTHUTe
oBCTOATENCTBA, HO HE C Len u3passBaHe Ha MHeHMe OTHOCHO edeKTUBHOCTTa Ha
BbTPELUHUA KOHTpOM Ha [py»ecTBOTO.

OUeHs\BaMme YMEeCTHOCTTa Ha W3MNOoN3BaHWTe CYETOBOAHM MOMUTUKM U pasymHOCTTa Ha
CYETOBOAHUTE NPUBNU3UTENHWN OLIEHKMN U CBbP3aHNTE C TAX ONOBECTABAHWSA, HanpaBeHu oT
PBKOBOACTBOTO.

gocTurame [0 3akiloyeHwe OTHOCHO YMECTHOCTTa Ha W3nonaBaHe oT cTpaHa Ha
PBLKOBOACTBOTO Ha cyeToBoAHaTa 6a3a Ha ocHoBaTa Ha NPeAnoNoXeHWeTo 3a AencTBallo
npeanpuaTUe U, Ha 6asarta Ha NonyYyeHMTe OAUTOPCKU AoKasaTencTea, OTHOCHO TOBa Aanu
€ Hanuue ChblliecTBeHa HEeCUIypHOCT, OTHacsiWa ce [0 Cbbutna unu ycnosus, kouto uxa
MOrfM Aa NMOPOAAT 3HAYUTESNHNW CbMHEHMS OTHOCHO crnocobHocTTa Ha [py)ecTBoTo Aa
npoabMKN Aa (yHKUMOHMpaA KaTo AeiCcTBallo NpeanpusaTMe. AKO HUE AOCTUTHeM A0
3aKMioYeHne, Ye e Hanuue CbLLeCcTBeHa HECUTYPHOCT, OT Hac ce W3NCKBa Aa NpuBredvem
BHUMaHWe B OAMTOPCKUS CU [OKNaA KbM CBbp3aHMTE C Ta3n HECUTYPHOCT ONOBECTABAHUS
BbB (DWHAHCOBWSA OTYET UMW B Cryyail 4Ye Tesu OMoBecTABaHMA ca HeajekBaTHu, Aa
MoauchuuMpame MHeHVWeTo cW. HawwuTe 3aKnio4eHWs ce OCHoBaBaT Ha OAWTOPCKUTE
JoOKasaTencTsa, NofyyeHn 40 faTata Ha OAUTOPCKUS HU Aoknad. bbaelwmn cubutns wnn
ycnosus ofaye MmoraT [ga cTaHaT npuumHa  [IpyXectsoTo Aa  NpeycTaHosu
(hYHKLIMOHMPaHETO CW KaTo AeACTBaLLo NpeanpusThe.

OUEHSABaMe LSMOCTHOTO NPeAcTaBaHe, CTPYKTYypa U ChAbpKaHue Ha (PUHAHCOBUS OTYET,
BKMIOYWTENHO  OMOBEecTsABaHWATa, W jganu  (PUHAHCOBWUAT  OTYET  NpefcTass
OCHOBOMONaralmMTe 3a Hero cAenku U CuOWUTMA NO HayuH, KOWTO mocTura LOCTOBEpPHO
npeacTaBsHe.



Hue komyHWkMpame ¢ pbKOBOACTBOTO, Hapes C OCTaHanuTe BLNPOCH, NNaHUpaHus obXBaT u
BPEME Ha W3NbIIHEHWE Ha OAWTa U CbLLECTBEHUTE KOHCTATaLWMU OT 0auTa. BKMOUUTENHO
CbLUECTBEHN HEAOCTATbLUM BbB BLTPELUHUA KOHTPOM, KOUTO WAEHTU(ULMpaMe no Bpeme Ha
M3BBLPLIBAHMSA OT HaC OAWT.

eoprvn KanosHos

Ynpasuten
PeructpupaH ogmuTop OTroBOpeH 3a oguta

Ec Ecd Oaur EOO[
OBUTOPCKO APYXKECTBO

30 Mawn 2018 r.
rp. Cocpusi
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Buclle yyunuiie no 3actpaxosaHe u puHaHcu All 6
DuHaHcos oTyer
31 pexemspu 2017 1.

MpunoxeHne KbMm PUHAHCOBUA OTHET
1 O6wa mHpopmayumna

OcHoBHaTa feiHocT Ha ,BUCLLE YYU/ULLIE NO 3ACTPAXOBAHE U ®UHAHCK” ALl ce CbCTOM BBE:
Pa3suTve Ha obpa3oBaTeNHa, HayyHa, M3CNeA0BaTENCKA U KOHCYNTAHTCKa [eWHOCT, Ypes Cb3faBaHe
Ha BUCLUE YYUNWULUE NO 3ACTPAXOBAHE M ®UHAHCHU, kaTo topuAMYEcKo nuue no 3akoHa 3a
BUclWeTo 0Bpa3oBaHKe, KOETO UMa 3a Len:

- Ob6yyeHune Ha BBLArapCcKU M YYKAECTPAHHU CTYAEHTW B PefOBHa, 3a404Ha U AUCTAHLMOHHA
¢dopma Ha obyueHue, 3a npugobusare Ha obpasosartenHa creneH ,6akanaswvp”, ,Marncrop”
unu ,goKkTop”.

- Pa3sBATME Ha HayyHOM3CNeOOBaTescKka W KOHCYNTaHTCKa [eWHoCT, u3gaTencka W
pa3npocTpaHUTesIcka AerdHOoCT, 06pa3oBaTeNeH MEHUOHMBHT.

- OtvpaeaHe nog Haem, npupaoBueane WM pasnopexgaHe ¢ npaso Ha cobcTeeHocT v Apyru
BELLHM NpaBa BbpXy AbAroTpaiHU MaTepranHu aKTUBK

[py»ecTBoTo € perncTpupaHo Kato akuMOoHEepHO APY)KecTeo B bbarapua. CeganunileTo M agpecsT Ha
ynpasneHue Ha [pymectsoTo e rp.Copua, ».k. Osua Kynen, yn. lycna 1.

CucTemaTa Ha ynpasneHue Ha [JpyecTBoTo € €4HOCTENEHHA :

- 0bwo cvbparue
- CobBeT Ha gMpeKTopuTe

CpeaHOCNMCHYHMAT BP0 Ha NepcoHana No KaTEropuu € KakTo cnepga:
- [lepcoHan Ha Tpyaos gorosop - 1
- Knmo4oB ynpasBneHCcKWU nepcoHan - 2

MaKOpUTapHUAT cobcTeeHMK e apyxectso ,UHsectop.Bl ALl", pernctpupaHo B bearapua, 4MuTo
WHCTPYMEHTU Ha cobcTBEHMA KanuTan ce TbpryBaT Ha 6barapckata goHaosa 6opca.

Konua oT KoHconngupaHTe GUHAHCOBU OTYETM HA KPaUHMWA cobcTBEHMK MoraT ga 6baaT nonyveHm
Ha cnegHwAa agpec : rp. Codua Byn. bpokcen 1

2 CyeTOBOAHA NO/IUTHKA
2.1 OcHOBa 3a M3rOTBAHE HA PMHAHCOBMA OTYET

®DUHAHCOBUAT OTYET Ha [ipY)KECTBOTO € U3TOTBEH B CbOTBETCTBME CbC 3aKOHa 33 CHETOBOACTBOTO U
HauuoHanHuTe cyeToBoAHW craHgapti (HCC), yTebpaeHu oT MUHUCTEPCKUA CbBET C NMMC Ne
46/21.03.2006 r., 8 ctuna ot 01.01.2006 r., uameHenu ¢ NMMC Ne 251/17.10.2008 r., B cuna ot
01.01.2008 r. u c MMC Ne 394/30.12.2015 r., B cuna or 01.01.2016 r. PUHAHCOBMUAT OTYET € CbCTABEH
B 6bArapcku nesa, KOEBTO € OTYeTHaTa BanyTa Ha [pywectBoTo. BcudkM cymu ca npeactaBeHw 8
xunagu nesa (‘000 ns.) (BKNKOYMTENHO CpaBHUTENHaTa WHGopmauua 3a 2016 r.), OCBEH aKo He e
MOCOYEHO Apyro.

®UHAHCOBMAT OTYET € ChCTaBeH NPU CNa3BaHe Ha NPMHUKMNA Ha AeWCTBALLLO NPpeanpHuaATHe.

[pywecrsoTo otuMTa 3aryba 3a nepuoga 8 pasmep Ha 1 058 xun. nB., HEraTUBEH NapuyeH NOTOK OT
onepaTMBHa AeWHOCT B pa3mep Ha 186 xun. ne. W oTpuuaTeneH cobcTBeH Kanwutan B pasmep Ha
12 502 xun. ne. Cowo Taka, apy>ectsoto e Afl u cobcTBeHUA Kanutan e noj perncTpupanus, a
HaTpynaHaTa 3aryba HagxBbpna efHa BTOpa OT PerncTpupaHua Kanuran.

Te3u obBCTOATENCTBA MOKA3BaT HaMMMMETO Ha 3HAYMTENHA HECUIYPHOCT, KOATO MOXe Ada Nopoawu
CbLUECTBEHO CbMHEHWE OTHOCHO BB3IMOMHOCTTA Ha [lpyecTsoTo A3 NPOAbL/AXKMK Aa dYHKUMOHMPA
KaTo Aeicrsawo npegnpuatve 6es nogkpenata Ha coBCTBEHWUMUTE U APYrM M3TOMHULM Ha
dbuHaHCUMpaHe.
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PbkoBOACTBOTO € npeanpuenc cnegHuTe NO-3HAY4MMU MEPKW 3a nogobpaBaHe Ha GUHAHCOBOTO
CbCTOAHME Ha [lpyecTBoTOo:

» [pyXecTsoTo NPOBEXKAA NOAUTUKA Ha ONTUMU3MPAHE Ha PasxoauTe. PLKOBOACTBOTO CYUTA, Ye
Bb3 OCHOBa Ha HanpaseHMTe nNporHo3n 3a 6baewoto passuTHe Ha [IPyIKECTBOTO M
NpeanpueTUTe MEPKKW, KaKTO W nopagu npogb/Hkasawara ¢uHaHCOBa nogkpena oT
cobcTeeHMLMTE LWe yenee Aa NPOAb/KM CBOSATAa AEMHOCT M [a NOracABa CBOMUTE 3aAb/IKEHUS,

6es pa ce npogasat akTMeM U 6e3 ga ce npeanpueMaTt CbULECTBEHM NPOMEHM B Herosara
AelHoCT.

> [IpYecTBOTO € Pa3cpouM0 KPaTKOCPOUHUTE CW 3a4b/IKEHUA KbM CBOUTE KPEAUTOPU, KOETO
3Ha4yMTeNHO we nogobpu GUHAHCOBOTO CbCTOAHME Ha [IPYMECTBOTO OT rfAedHa ToOYKa Ha
CbOTHOLUEHWETO Mexay TEKYLIMUTE aKTUBU U NaCHUBW.

2.2 O6wm nonoMeHns

Hali-3HayMmuTe CYETOBOAHMW MOAWMTUKM MPUNAraHW NpuM U3roTBAHETO Ha TO3M GUHAHCOB OTYeT Ca
npeacTageHyu no-aony.

PUHAHCOBMAT OTUET € U3rOTBEH MpPU CNaspaHe Ha NPUHLUMNE Ha UCTOPUYECKATa LieHa, MoguduLupaH
B ONpegeneHn cly4am C MPeoueHKaTa Ha HAKOM aKTMBM M nacuBM. basuTe 3a OUeHKaTa ca
ONOBECTEHM NOAPOOHO B CHETOBOAHATA NONUTMKA KbM buHaHcoBMA oTyeT. Cneasa Aa ce oTHenexn,
4ye NpW W3roTBAHETO Ha NpeacTaBeHWA (UHAHCOB OTYET €3 W3NON3BAHM CYETOBOAHU OLLEHKM W
AonyckaHua, Bbnpeku, 4e Te ca 6asvpaHM Ha MHPOPMaLMA, NPefoCcTaBeHa Ha PbKOBOACTBOTO KbM
jarara Ha M3roTBAHE Ha OWHAHCOBMA OTYET, peasHWTe pe3ynTaTh morat Aa ce pasauyaear ot
HanpaseHWTe OLEHKU K JONYCKaHKA,

2.3 Cpenku B yyMpecTpaHHa Banyra

COenkuTe B YyMAECTpaHHa BanyTa Cce OTPa3ABaT NpM cnasgaHe Usnckeanuata Ha CC 21 ,EdekTu or
NPOMEHW BbB BanyTHUTE Kypcose”.

CaenkuTe B uyMmaecTpaHHa BasyTa, C U3K/IOUYEHME Ha Te3un 3a NoKynka W npoaawba Ha Banyra, ce
BMUCBaT B NeBOBE NPU MbPBOHAYANHOTO CYETOBOAHO OTPa3ABaHe, KAaTo KbM CYMaTa B HyxAecTpaHHa
BanyTa ce Npunara UEHTPafHWAT KYPC KbM AataTa Ha caenkarta (06aBeHuA GUKCMHT Ha Bbarapcka
HapogHa 6aHKka). 3akyneHaTta BanyTa Ce OUEHABA MO BanyTHWA Kypc Ha npuaobueaHeto, a
npopageHarta no BanyTHWA Kypc Ha npogaxbara. Mpuxopute U pasxoguTe OT KYPCOBU PasfiUKK,
KOMTO Bb3HWKBAT NPU YPEMAAHETO Ha Te3n CAENKU W NPEOLEHABAHETO Ha Napu4YHUTE MO3WULWUK B
YyAECTpPaHHa BanyTa B KPas Ha nepuoga, ca otpaseHu B OTueTa 3a NPUXOAM W Pasxoau KaTto
$UHAHCOBM NpUXOAM MM GUHAHCOBM pa3xoau. BanyTHuAT 6opa B Bbrapua e BbeefeH Ha 1 onu
1997 r. B U3NMBAHEHWE Ha nNpenopbkuTe Ha MexayHapoaxua Banyted ®oxg (MB®) n nbpeoHayanto
CTOMHOCTTa Ha Obarapckua nes 6e ¢uKcMpaHa KbM CTOMHOCTT@ Ha repmaHckata mapka B
cboTHOWeHue 1:1. Cnep BbBEXAAHETO Ha €BpOTO BbarapckuAT nes 6e PpUKCUpaH Kbm eBpoTo B
cboTHoweHue 1 EUR = 1.95583 ns.

2.4 Tpwvxopu 1 pasxoam

MpuUxoabT Ce ONpeAens nO CrpaBegInMBa CTOMHOCT Ha MNOMYYEHOTO WNM MOANEXAUIOTO Ha
nonyyasaHe Bb3HarpaXzeHue noj Gpopmara Ha NapuyHK cpeacTsa. Mpu 3aMAHA HA CXOAHW aKTUEN,
KOWTO UMaT CXOAHA LieHa, Pa3MAHaTa He Ce pasrnexaa KaTo CAesnka, KOATO reHepupa NpUXoan.

Npoaamba Ha CTOKK

NpopaxbaTa Ha CTOKM BKAO4BA Npoaaxba Ha yyebHUUM W KaHUenapcku martepuany. Mpuxog ce
fNpu3HaBa, Korato [IpyecTBOTO € MPEexXBbpAMN0 Ha KynyBada 3HAYWUTENHW DUCKOBE U usrogu ot
coBCTBEHOCTTa Ha NpefocTaBeHuTe CTOKW. Cuuta ce, Ye 3HaYMMWTe DUCKOBE U nNoN3M ca



Buclie yumnnulie no 3actpaxoBaHe U uHaHcu Al 8
GUHAHCOB OTYeT
31 pexkemspu 2017 .

NPexsbpieHu Ha KynyBaya, KOraTo KNMEHTBLT e npuen crokute 6e3 Bpapaxerue. MNpu npopaxba Ha
CTOKW, NPMXOAbT Ce NPU3HABa, KOraTo €a M3MNb/IHEHW CNEAHUTE YCAOBWAL

P NpogaBaybT € MPexBbpiWN Ha Kynysada 3HAYUTENIHM PUCKOBE W U3roAM, CBbP3aHW CbC
cobCTBEHOCTTa Ha NPOAYKLMATA N CTOKUTE;

P nNpeanpuATUETO He 3anassa yyacTUe B YNPaBAEHUETO WM ePeKTUBEH KOHTPO/ Bbpxy
npoAasaHuTe CTOKK

P cymaTa Ha Npuxoga Mmoxe Aa 6bae HafeXaHO U3YUCIEeHa;
NpeanpUATMETO MMa MKOHOMMYECKa U3r0Aa, CBbP3aHa Cbe caenkarta no npogaxbara

P HanpaBeHWTE pasxo4W WAMU Te3u, KOUTO We HbAaT HanpaBeHK BbB BPb3Ka CbC cAenkarta, morat
HagemaHo aa 6baar u3vnucneHy;

lNMpegocraBAHe Ha YCAYIH
Yenyrute, NpeaocTaBaHu oT [ipy)KecTBoTo, BK/IIOYBAT HAaem Ha crpaga u obopyAsaHe, peknama.

MpWXOABT, CBbP3aH CbC CAE/Ka NO NPEAOCTaBAHE Ha YCAYIW, CE NPU3HABA B 3aBUCMMOCT OT €Tana Ha
33BbPWEHOCT Ha CAENKaTa KbM [aTaTa Ha CbCTaBAHETO Ha CHeToBOAHWUA BanaHc, npu ycnosue ye
PEe3yATaTLT OT CAENKATa MOXE HAfEeMAHO A3 Ce OueHW. ETanbT Ha 3aBbPLIEHOCT Ha CAe/KaTa ce
onpenens, KaTo ce U3no0/3Ba NPOBEpPKa Ha u3sbplueHara pabora.

2.5 HemarepuanHu aKTHEM

HemarepuanHute akTMBM Ha [lpy)eCTBOTO NPeACTaBNABAT /IMLEH3N U COPTYEPHU NPOAYKTH, KOUTO
npu Npuao6MBAHETO MM CE OLEHABAT NO UEHa Ha npuaobueaHe, KOATO BKNIOYBA NOKYNHaTa UeHa
(BKNHOUMUTENHO MUTa M HEBBL3CTAHOBMMMW [aHBLM) M BCUUKM NPEKW PA3XOAM 32 NOATOTOBKA HA aKTUBa
33 M3NON3BaHETO My MO npegHasHadeHue. MocneaBaloTo OUEHABAHE Ce U3BBPLIBA NO LEHa Ha
npuacGMBaHe, HaManeHa C HaTpynaHuTe amopTusaumu M 3arybu ot obesueHka. HanpaseHwTte
06e3UeHKM Ce OTYMTaT KaTo pa3xod W Ce Npu3HasaT B OTYETA 33 MpUXoAWUTE WM pasxofuTe 3a
CbOTBETHUA Nepuof. PasxogM, HanpaBeHW 3a NOAAbPMKAHE Ha MbpPBOHAYaNHO YCTaHOBEHaTa
CTaHAapTHa ePEKTUBHOCT Ha HEMATEPUaNHWUA aKTUB Ce NPU3HABAT 3a TEKYLLW Pa3xoau B NEpUoAa Ha
Bb3HWKBAHETO WM. Pa3xogu, KOMTO MOraT HagewpHo fga 6baaTt MamepeHu WU CbOTHECEHU KbM
HeMaTepuaneH aKTUB, KOraTo BOAAT A0 YBENWYABAHE HA O4AKBAHUTE MKOHOMMYECKW U3rOAM CNPAMO
MbPBOHAYANHO OLEHeHaTa CTaHAAPTHA epeKTUBHOCT Ha CbLIECTBYBALUMA AKTUB, C& OTPas3ABaT KaTo
yBENIMYEHWE Ha OTYETHaTa My CTOWHOCT WNK KaTo OTAENeH HemaTepuaneH akTMe W ce OnpeaenaT
KaTo pa3xoaM 3a YChBbpLUEHCTBaHe, KOraTo BOAAT A0:

P yBenMuaBaHe Ha NONE3HUA CPOK HAa roaHOCT
» nopo6pABaHE Ha KAYECTBOTO Ha NPOAYKTUTE W/WAK yenyrute
» paslwMpABaHe Ha Bb3MOXHOCTUTE 33 HOBU NPOAYKTH U/MNKn HOBKM yCNyrK

AMOPTH3aUMATA Ce M34MCNABA, KATO CEe MU3NON3BA NIMHENHMAT METOA BHPXY OLUEHEHWA NONE3EH CPOK
Ha rOAHOCT Ha OTAENHUTE aKTUBM, KAKTO Cneasa:

» codtyep 2 roguHu
P AWUEH3KH 6,67 rognHu

[pYMecTBOTO M3BbpLUBA BHMMAaTENHAa NpeueHKa, Korato Ofnpeaens Aanu KpuTEpUUTE 38
NbpBOHAYanHO MNPW3HABaHE KaTo aKTMB Ha Pasxogute no paspaboTBaHeTo ca 6unn cnasenu.
MpeueHKaTa Ha PbKOBOACTBOTO € BGasupaHa Ha UANATA HanudHa WHpOpMaLMA Kbm pgatata Ha
fanaHca. B AONbAHEHME, BCUYKW [EWHOCTU CBbpP3aHM C paspaboTBaHeTo Ha HemarepuaneH
AbArOTPaeH aKTMB ce Habnogasar ¥ KOHTPO/MPAT TEKYLO OT PbKOBOACTBOTO. M3bpaHUAT npar Ha
CbLLECTBEHOCT 33 HEMATEPUAIHWATE aKTUBU Ha [Ipy)KECTBOTO € B pasmep Ha 700 nB.

2.6 [JubarotpaiiHu MaTepHanHn aKTMBK

EAMH aKTUB Ce NPM3HaBa W Ce OTYMTa KATO AbArOTPaeH MaTepUaneH, KoraTto:
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P OTroBapa Ha ONpefeneHUETOo 3a AbArOTPAeH MaTEPUANEH aKTUB
P CTOHOCTTa Ha aKTMBA MOKE HAZEKOHO Aa C& U3YUCU

P NpeanpuAaTMETO  OYaKBa @  NONYYM  WKOHOMMYECKM  M3rOAM,  CBbP3aHU  C
dKTWUBa

MMbpBOHa4YanHO BCEKM  AbArOTPaeH MATepUaneH aKTMB Ce OUEHABa Mo UeHa Ha
npuaobusaHe, KOATO BKNIOYBA NOKYMHATA LLEHa W BCUYKM NPEKU Pa3Xoau.

MocneasalloTo OUEHABAHE Ce M3BbLPIUBA MO LEHa Ha NPUWAOBMBaHE, HaManeHa C HaTpynaHuTe
amopTtusaumMu M 3arybu or obesueHka. HanpaseHnute oBe3ueHKM ce OTUWTAT KaTo pasxon WU ce
MPW3HABaT B OTYETa 33 NPUXOAM W PA3XOAM 33 CbOTBETHUA NEpPUOA,

MNocnepgaliu pasxoau CBbP3aHW € onpefeneH AbAroTpaeH maTepuaneH akTWB, ce NpuBaBAT Kbm
6anaHcoBaTa Cyma Ha aKTMBA, KOTAaTO € BEPOATHO MPEANpPUATUETO 43 MMa MKOHOMMYECKW NON3W,
HaABWLAaBaLLM MbPBOHAYaNHO OLEHeHaTa edEeKTUBHOCT Ha CbLIECTBYBAWMA aKTUB. Bcuuku apyru
nocnepgally pa3xofu Ce NPU3HABAT 3a Pasxo4 3a Nep1oAa, B KOUTO ¢a HanpaseHu.

AMOpPTMU3aLUATAE HA MaTEPUASTHATE ABNTOTPAMHW aKTUBMU CE HAYMCNABA, KaTO CE U3N0/3Ba NMHEUHUAT
MeTog BbpXy OLEHEHWA NONEe3eH MUBOT Ha OTAE/THUTE IPyNy aKTUBM, KAKTO chegBa:

» Crpagm 25 roguHum

b MalWuHKU K CbOpPaXKEHNA 3,33 roguHu
» TpaHCnopTHU cpepacTea - aBTomobunu 4 roguHu

» CTONaHCKU MHBEHTAp 6,67 roauHM
»  Komniotpu 2 roguHu

» Opyrun 6,67 roanHuK

He e Hanwuue OTNMCBaHe Ha AbArOTPaWHW MaTepuanHu aKTUMBKU, KOTaTo C€ U3BEXAAT BPEMEHHO OT
ynotpeba - 3a pemoHTUpaHe, 3a NogobpeHnn, 33 KOHCEPBUPAHE WU T.H

M36paHWAT npar Ha CbLECTBEHOCT 33 AbArOTPAaMHMTE MaTepuanHu akTMen Ha [lpy)KecTsoTo € 8
pasmep Ha 700 ns.

2.7 OTyMTaHe Ha NU3UHIOBUTE AOTOBOPK
MNpwu HaemaTenn:

B CbOTBETCTBME C M3MCKBaHMATa Ha CC 17 ,JIM3uHr" NU3MHTOB OOrOoBOp Ce Knacupuumpa Kato
GWMHAHCOB NIM3UHT, KOraTo HaeMoZaTenAaT NPexsbp/ia Ha HaemaTenAs BCUYKM PUCKOBE W U3roaM,
CBBbP3aHM Cbe cOBCTBEHOCTTa BbPXY aKTUBA.

Mpw $UHAHCOB TM3MHIOB AOrosop ApyHecTsoTo:

) OTYWTa KaTo 3a4b/MKEHUE OnpeaeneHaTa B Aorosopa obwa cyMa Ha HaeMHWUTE NNALWAHNA;

) 3anucBa HaeTWa aKTMB NO CNpaBea/iuBa CTOWHOCT WAM CbC CTOMHOCTTA Ha MUHWUManHUTe
JIM3UHIOBM NNALWAHWUA, aKO Te Ca NO-HUCKHK,

» oTuuTa Kato $UHaHCOB pa3xof 3a Obaewm nepuogu pasnukata memay OnpeAeneHaTa
CTOMHOCT Ha HAeTMA aKTMB K 0bLLaTa Cyma Ha JOTOBOPEHMTE HAaEMHMW NNaLLaHWA;

» npu3HaBa KaTo TEKyLl, GUHAHCOB pasxoq 3a nepuoga 4act or duHaHcoBMA pa3xog 3a 6baelm
NepuoaM NPOMOPLUUOHANHO HAa OTHOCUTENHWA AAN HA AB/IKAMWUTE MUHUMANHU NIU3UHIOBM
nAalaHuA No AOroBOPa 3a Neprosa B obuiata cyma Ha AOroBOPEHWTE HaBMHU NNaliakus;

» HaYMCNABA AaMOPTU3ALMA HA aMOPTU3NPYEMMUTE HAETU aKTUBM — B CbOTBETCTBUE C BbINPUETATA
aMOopTU3aLMOHHa NONUTHKA 33 NoaobHKU amopTusMpyemu coBCTBEHM aKTUBY;

» HamManABa 3afb/MKEHUETO CU C U3NNATEHWUTE NPE3 CPOKa Ha [OTOBOPa CYMM.

BCWUYKM OCTAHAAW NM3NHIGBW LOTOBOPH CE CYMTaT 33 EKCMI0ATaLMOHHW NU3MHIOBK A0TOBOPK. Mpw
TAX [1py»KEeCTBOTO OTYMTA:
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P KaTo PasxofM 33 BbHWHM YCNYrKM HAYUCNEHUTE HABMHU BHOCKK;
» upes 3346anaHCOBM CMETKM HAETUTE aKTUBM NO CNpaBeAnuBaTa UM LieHa.

MNpwu HaemopaTenn:
Mpu excnnoaTaLMoHHUTE TU3UHIOBK A0roBopU [lpywecTsoTo:

P OTYMTa NpeaocTaBeHUTe aKTMBW B CBOA CYETOBOAeH BanaHc M MM HauMCAABa aMOpPTM3aLMA
(koraTo Te ca amopTMIMpyemu);

» 0TpasABa HAYMCNEHWTE B HEroBa Nnon3a HaeMHW BHOCKW KaTo MOCTbNAeHWA oT npopawbu e
TEKYLWMA nepuog;

P HayuMCneHWTe pasxogy 3a amOpTUM3aUMK Ce OTPAa3ABaT 338 CMETKA Ha MOCTLN/IEHWATA OT Haema
No CbOTBETHMA EKCNNOATaLLMOHEH NM3UHIOB 4OroBOpP.

2.8 ®WHAHCOBMW aKTUBM

DUHAHCOBUTE aKTMBM BKHOYBAT napvyHu cpeactBa M QUHAHCOBU WMHCTPYMEHTWU. PUHaHCOBUTE

MHCTPYMEHTM C M3K/IOYEHME Ha XeAXMWpalWTe WHCTPYMEHTM MoraT ga 6baar pasgeneHy Ha
CleAHUTE KaTeropuu:

> KPEeauUTW U B3IEMaHWA, Bb3HUKHANW MbPBOHAYaNHo B [JpyecTBoTo;

DPUHAHCOBUTE aKTHUBM Ce pasnpenenaTt KbM OTOAENHUTE KaTENOPKWUKM B 3aBUMCUMOCT OT UENTA, C KOATO Ca
npuaobutu. Kateropuata Ha AageH PUHAHCOB MHCTPYMEHT OMpeaenAa meroda My Ha OueHABaHe U
Aanu NpuxoauTe U pasxofuTe ce OTpasABsaTt B nedyanbata wnum sarybata mav B apyrua BceobxsateH
poxogn Ha [OpyectBoTo. BCMYKM GWMHAHCOBWM AKTMBM C M3KNIOYEHWE Ha Te3W, OTYMTaHU no
cnpaseniMBa CTOMHOCT B nevanbara unum 3arybata, nognemar Ha TecT 3a obe3leHKa KbM AaTaTta Ha
duHaHcoBUA oTueT. DUHaHCOBUTE aKkTUBM ce obe3UeHABaT, KOraTo CblecTByBaT OBeKTUBHM
[OKasaTencrsa 3a Tosa. MpWUNaraT ce pasnuYHKU KpUTepum 3a onpegenaxe Ha sarybarta ot obesueHka
B 32aBUCMMOCT OT KaTETOPUATA Ha GUHAHCOBUTE aKTUBM, KAKTO € ONUCAHO No-4ony.

®UHaHCOBUTE aKTUBM Ce NPU3HaBaT Ha fiataTa Ha TbprysaHe.

®UHAHCOBUTE AKTMBW Ce MpPU3HABaT MbPBOHAYANHO NO LEHa Ha npuaobusaHe, KoaTo €
cnpasej/vMBaTa CTOWHOCT Ha NAATEHOTO Bb3HAarpaKAeHWe U CbOTBETHWUTE PasxoAu No cAenkata.
OTNUcBaHETO Ha (GWHAHCOB aKTUB CE W3BBLPLIBA, KOrato [PyMecTtBoTo 3arybu KOHTPO/N BBPXY
[OrOBOPHUTE Npasa, KOMTO CbCTaBnABaT GUHAHCOBMA aKTMB, T.e. KOraTo Ca W3TEKNW NpasaTa 3a
nonyyapaHe Ha NapuyHK NOTOLW UM € NPeXBbPAEeHa 3Ha4MMaTa 4acT OT PUCKOBETE M M3roguTe oT
cobcreeHocTTa. TecToBe 3a o6e3ueHKa ce U3BbPLUBAT KbM BCAKA OTYETHA AaTa, 33 fAa ce onpeaenn
[anu ca Hanuue oBeKTUBHW AOKa3aTeNcTsa 3a HaMYMETO HA 06e3LeHKa Ha KOHKPETHU ¢duHaHcoBM
aKTMBU WNMW TPYNU GUHAHCOBU aKTUBM.

Kpeanutn 1 B3eMaHWA

KpeanTi 1 B3eMaHus, Bb3HUKHANWU MbPBOHAYaNHO B [py)KecTBoTo, Ca GUHAHCOBM aKTUBU Cb3AAAEHU
OT NPeanpUATUETO NOCPEACTBOM AMPEKTHO NPEAOCTABAHE HA Napu, CTOKW WAW YCIYr Ha A3AeHU
aebutopu. Te ca HepepuBaTMBHM GUHAHCOBM WMHCTPYMEHTM M HE Ce KOTMPAaT Ha akTMBEH nasap.
KpeautuTe v B3EMaHWATA NOCNEABALLO CE OLEHABAT NO amopTU3Upyema CTOMHOCT C NOMOLWTa Ha
meToda Ha edeKTUBHaTa MXBa, HamaneHa c pa3mepa Ha obesuerkara. ObesueHkaTa ce OTYUTa KaTo
dMHaHCOB pa3xoA B OTYETa 3a NPUXOANUTE W pasxopguTe.

Toprosckute B3emaHua ce obe3leHABaT Korato € Hanuue OBEKTUBHO AOKA3aTencTeo He
[py)KeCcTBOTO HAMa fAa € B CbCTOAHWE Aa cbbepe cymute, AbMKMMM My B CbOTBETCTBUE C
OpUTMHANHMTE YCNoBWA NO caenkara. Cymata Ha obesueHkaTta ce ONPEAEnd Kato pasfiuka MEemay
NPEeHOCHaTa CTOWHOCT Ha B3EMAHETO M HaCTOALLATa CTOWHOCT Ha fbaewmTe napuydHM NOTOLM.
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2.9 O6e3ueHKa Ha aKTMBUTE Ha [lpyXecTBOTO

banaHcoBaTa CTOMHOCT Ha aKTUBMTE Ha [pyHecTBOTO Ce Npepasrnexaa Kbm aarara Ha U3roTeAHE Ha
BanaHca C uen [a ce onpegenu Aann MMa MHAMKALMKM, Ye CTOMHOCTTa Ha A3fEeH aKTMB € 3a
obesueHka.

3a uenuirte Ha onpegensHe Ha obesueHKaTa, aKTMBMTE Ha [pyXecTBOTO €a rpynupaHu Ha Hau-
MasIKaTa pa3rpaHWM4uma rpyna akTMBK, KOATO NOpaMmAa Napu4yHU NOCTbNAEHWUA NPU M3NON3BAHETO Ha
aKTUBUTE, KOUTO Ca B 3Ha4YWTenHa CTeneH He3aBUCUMK OT NapuyHKU NOCTbNNEHWUA OT ApYyrv akTHUBU
Wnu rpynmu ot akTUBMK. B pe3yntaTt Ha TOBa HAKOW OT aKTUBWUTE Ca npernemgaHn 3a Hanu4yume Ha
obesueHka Ha uWHAMBMAYyanHa 6Gasa, a pgpyrn Ha bBala eguHUUa reHepupailia Napu4Hu
notoun. UHAMBUAYANHUTE aKTUBMA MNW EOUHALWTE reHepupawy NapuyHM NOTOUM Ce Npernexaar 3a
Hanuuue Ha 06e3ueHKa Ha CTOMHOCTTa MM BegHbK MOAUIWHO KbM gaTaTta Ha U3roTeaAHe Ha banaHca,
KaKTo M Toraga Korato cb6uThA MM npomsiHa B 0BCTOATENCTBA NOKA3BaT, Ye NPeHoCcHaTa CTOMHOCT Ha
aKTUBWTE MOXe A3 He Bbae Bb3cTaHoBeHa. KoraTto Bb3CTaHOBMMaTa CTOMHOCT Ha aKTUBa CnafgHe nog
6anaHcoBaTa CTOWHOCT Ha aKTMBa NPeANpPUATMETO OTpa3ABa HamaneHwe Ha BanaHcosaTa CTOMHOCT
[0 pazmepa Ha Bb3CTaHOBMMaTa My CTOWHOCT. HamaneHmeTo ce TpeTrpa kaTo 3aryba ot obesueHka.
TA ce NpM3HaBa BeAHAra KaTo TeKyLl, pPa3xop, 3a AedHOoCTTa. BbacTaHoBMMaTa CTOMHOCT NPeaCcTaBnasa
No-BMCOKAaTa OT HeTHaTa MpofAasKHa UeHa Ha pafdeH aktue, HasupaHa Ha nasapHW YCNOBWA, W
cToiHOCTTa B ynoTpeba.

2.10 MarepuanHu 3anacu

MarepuanHuTe 3anacu BKNIOMBAaT MaTepuany u CTOKU. B goctasHata CTOWHOCT Ha MaTepuanHure
3anacu ce BKAIOYBAT pasxoamTe no 3aKynyBaHeTo WM NPOM3BOACTBOTO UM, NpepaboTkaTta U Apyru
fNpeKu pasxoAn CBbP3aHM € AOCTABKAaTa MM A0 CEralHOTO MeCTONO/IOKEHWe U CbCTofAHue. He ce
BKNIIOYBAT B Pa3xoaM 3a 3aKyrnyBaHe: CKNafoBUTE Pa3XofM 33 CbXpaHABaHE Ha MaTepuanHuTe 3anacy,
aMUHUCTPATUBHUTE Pasxoau, GUHAHCOBUTE PasxoaM, U3BbHPeAHUTE pa3xoan. Kbm Kpaa Ha BCeku
OTYETEH Nepuoa MaTepUasHUTE 3aNacKk Ce OLEHABAT MO NO-HUCKaTa OT A0CTaBHaTa U TAXHaTa HETHA
peanusyema CTOWHOCT, Karo pa3NWKaTa Ce OTYMTa KaTo APYyrM TeKyu\u pasxoau. HerHarta
peanusMpyema CTOWHOCT MPeACTaBNABAa O4akBaHaTa NPOAAKHA LieHa Ha MaTepuanHute 3anacu,
HamaneHa ¢ HeobxogMMWTE pa3xogu 33 3aBbpliBaHe Ha NPOM3BOACTBEHWMA LMKBLA M O4aKBaHUTE
pa3axogu no npogax6arta. B cnyyai ye maTepuanHure 3anacv ca bunu seve obesuyeHeHM Ao HeTHaTa
MM peanusyema CTOWHOCT M B MocnegBall OTYETEH NEPUOJ Ce OKaxe, Ye YCNoBMATa A0BENU A0
o6e3leHKaTa He Ca BeYe Ha/Mue, TO Ce Bb3NpPUEMa HOBaTa MM HeTHa peanudyema cToiHoct. Cymara
Ha Bb3CTaHOBABAHETO MOXe fa bbae camo A0 pasmepa Ha 6anaHcosaTa CTOWHOCT HA MaTepuanHuTe
3anacu, KOATO Te ca UManu npeam obesueHkaTa. Bb3CTaHOBABAHETO Ha NpeauvLIHaTa obesueHka ce
0T4YMUTa KaTo YyBeNnU4YeHUe Ha CTOMHOCTTA Ha CbOTBETHUTE mMmaTepuanHy 3anacu m KaTo gpyru Tekylwu
npuxoau. [pyKecTBoTO Onpegens pa3xoguTe 33 MaTepuanHu 3anacy, Kato W3nonssa mertona
cpeaHo npeterneHa croiHoct. Mpu npoaaxkba Ha martepuwanHuTe 3anacd, TAXHaTa BanaHcosa
CTOMHOCT Ce NpW3HaBa KaTo pa3xof B NepUoAa, B KOMTO € NPU3HAT CbOTBETHUAT NPUXOA,

211 MapuuHM cpegacTBa

[py>KecTBOTO OTYMTA KAaTO NApU4HW CPEACTBA HaNWyHWTE Napu B 6poit, napuyHK cpeacTsa no
HaHKOBU CMETKH.

2.12 CobcrBeH Kanuran

OCHOBHUWAT Kanwutan Ha [py)ecTsoTo OTPasfaBa HOMMHaNHaTa CTOMHOCT Ha EMWTUPAHWTE aKUWu.
HaTpynanara 3aryba BKNO4Ba TeKywWa GMHAHCOB Pe3yNTaT, HaTpynauute neyantu, HENnoKpuTH
3aryBu OT MMHANW TOAMHU W APYTM pe3epsy. [ipyruTe pe3epsu BKNIOUBAT AONBAHUTENHW BHOCKU OT
cobcTBeHuMUmTE.
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2.13 ®uHaHCOBM NACUBK

@PuUHaHCOBUTE NacuBUW Ha [pyKECTBOTO BKNKOYBAT TbPrOBCKU M APYIM 334bMKEHUA U 33AbJIKEHUA NO
dUHAHCOB NU3MHr, DMHAHCOBMUTE NACKMBM CE NPU3HABAT, KOTaTo CbLUECTBYBA AOrOBOPHO 3aab/KeEHWe
33 NA3WAHEe Ha NapyyYHK CYMWM MNKM ApYr GMHAHCOB aKTUB Ha ApPYro NpeanpuATUE UAW [OTOBORHO
3afbMKEHUE 33 pa3mMAHa Ha QUHAHCOBWM MHCTPYMEHTM C APYro NPeanpuATME NpU NOTEHLMaNnHO
HebnaronpuaTHW yCnoBuA. BCMUKM pasxonM, CBbpP3aHWM C JIUXBW, U NMPOMEHM B chnpasegnvsarta
CTOMHOCT Ha QUHAHCOBM MHCTPYMEHTM, aKO MMa TaKMBa, CE NPM3HaBaT B OTYETa 3a NMPUXOZMUTE W
pasxoguTe Ha pepq, , OMHaHCOBM pasxogun” unu ,®uHaHCOBU Npuxoau”,

MonyuyeHu 3aemn

Bcuukmn pa3xogu No 3aemu ce OTPa3ABaT B MOMEHTA Ha Bb3HWKBAHETO UM. an MbpBOHAYaIHOTO UM
npu3HaBaHe 3aemuTe Ce OTPasABaT Mo CnpaBegnvBa CTOMHOCT, HETHO OT pa3xoguTe NoO CAEenKaTa.
MocnenBawoTo OUEHABaHE Ha 33eMWTE CEe M3BbPLIBA NO amopTU3Mpyema CTOWHOCT. Pasnukurte
mMeway CymaTa Ha NO/Ny4YeHWTe 3aemMM, HETHO OT pa3sxoguTe NO CAenKata, M CTOMHOCTTa Ha
M3annallaHe ce MpW3HaBaT B OTYETa 33 NPWUXOAWTE WM PasxoAuTe 33 Nepuofa Ha 3aema, Karo ce
W3N0ON3Ba METOAbLT Ha ederTMBHATa NMXBA. TbPrOBCKUTE 3a4b/XKEHUA Ce NpU3HaBaT NbPBOHAYaNHo
N0 HOMMHaNHa CTOMHOCT W BMNOCNEACTBME CE OLEHABaT NO amopTM3MpaHa CTOWHOCT, HamaseHa ¢
nNalWaHua No ypexapaHe Ha 3agbixeHueTo. [AMBUAEHTUTE, NIaTUMK Ha aKUMOHEepUTe, ce NPU3HaBaT,
KoraTo Te ca 0a0bpeHun Ha O6wWoTo ChbbpaHue Ha akuuoHepuTe.

2.14 [Opyru NpOBU3MK, YC/IOBHW aKTUBHU M YCIOBHH NAaCHBH

MpoBu3UUTE, NPEACTaBAABALM TEKYLLM 3a[b/UKEHUA Ha [IPYKECTBOTO, NPOM3TUHALLM OT MUHANK
Cb6UTUR, YPEKASHETO Ha KOETO Ce 04aKBa Aa NOPOAW HEOBXOAMMOCT OT U3X0AALL NapuyeH NOTOK OT
pecypcu, ce NpuU3HaBaT KaTo 3a4b/KeHWA Ha [pymecrsoro. Mposusuute ce Npu3HaBaT Torasa,
KOTaTo €a M3MbAHEHW CNEAHWUTE YCNOBUA:

» [lpy)KECTBOTO TEKYLWO NPaBHO WAM KOHCTPYKTUBHO 33Ab/PKEHWE KAaTO PE3yNTaT OT MUHanu
CcbBUTMA KbM faTaTa Ha u3roTesaHeTo Ha banaHca;

> 1Ma BEpOATHOCT 3a NoracABaHe Ha 3agb/keHveTo aa 6bae Heobxoaum napuyeH NOTOK OT
pecypcu, BKAKOYBaLLLK UKOHOMWUYECKN U3T0AW;

P moe na Bbge HaNpaBeHa HagemaHa OLEHKa Ha pasMepa Ha 3ab/IKEHNETO.

Pa3smepbT Ha npoBu3uATa Tpabsa pa Gbvae Hait-pobpata npubanusUTENHa OUEHKA Ha pPasxoauTe,
HeoBXOAMMM 33 NOKPUBAHE Ha TEKYLLOTO 3aAb/KEHME KbM AaTaTa Ha banaHca, KaTo ce B3emar B
npeasua PUCKOBETE U HECUIYPHOCTTA, CBbP3aHKU CbC CEralwHOTO 33Ab/IKEHME. KoraTo cbliecTsyBar
peauua noaobHM 3afAb/KEHUR, BEPOATHATa HEOBXOAMMOCT OT U3XOAALL MOTOK 3a NOracABaHe Ha
3a4b/KEHNETO CE ONpeaens, KaTo ce OTYeTe rpynara Ha 3aAb/IKEHUATA KaTo UANo. Mpoeusnute ce
[AMCKOHTMpaT, Korato edeKkTbT OT BPEMEBUTE Das/UKh B CTOMHOCTTa Ha NapuTe € 3Ha4YWTEeNEH.
MpoBuU3uUTE CE NPEPASTNEXAAT KbM KPas Ha BCEKU OTYETEH NEPUOA U CTOMHOCTTa UM Ce KOpUrupa,
3a ga ce OTpasu Hait-gobparta npubnusnTenHa ouexka. B cnyqauTe, B KOUTO Ceé CHMTa, H€ € Manko
BEPOATHO Aa Bb3HUKHE M3XOAAU, NOTOK Ha WKOHOMWYECKM PEecypcn B pesynTar Ha TeKywo
3aQbNKEHME, NACKB HE Ce NpM3HaBa. YCIOBHWUTE NacvBu cnefsa Aa ce OueHAsaT nocnensaio no no-
BUCOKATa CTOMHOCT MEX[Y OnMcaHaTa no-rope CPaBHUMa NPOBM3WA W MbPBOHAYANHO NpU3HaTaTa
CyMa, HaManeHa C HaTpynaHaTa amopTu3aLmA. BEpoATHM BXOAALLM NOTOUM Ha WKOHOMWYECKM NON3N,
KOWTO BCE Ol HE OTrOBAPAT Ha KPUTEPUUTE 33 NPU3IHABAHE HA AKTWB, Ce CMATAT 33 YCNOBHU aKTUBU.
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3.1 HemartepuanHu aKTUBU

OTyeTHaTa CTOWHOCT Ha HaMbAHO dMOPTU3NPAHNTE HEMATEPKUATHW AKTUBU - NO TPYNKU aKTUBHK €,
KaKTO Cnepnga:

Yeb Caiir Jinuensn Codryep Apyru O6uwo
‘000 nB. ‘000 ns. ‘000 ne. ‘000 ne. ‘000 ne.
OTryeTHa cToMHOCT 57 2 15 26 100

3.2 [uaroTpadiHu MaTepuanHu aKTMBM

BanaHcoBaTa M OTYETHATa CTOWHOCT HAa AbArOTPAMHUTE MaTepUanHU aKTUBU NO FPYNY aKTUBK €
NpPeACTaBeHa, KakTo ciensa:

3emnA U crpagm MawuHu U ABTOoMmoBMAM Apyru 06wo

CbOpaMeHus
‘000 ns. ‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB..
banaHcoBa CTOMHOCT Kbm 31 3 496 135 54 74 3759
nekemspu 2017 .
3emna u crpagu it Astomobunu a 06
PaR CbOpaXeHMA e tHa
‘000 ns.. ‘000 ns. ‘000 n8. ‘000 ne. ‘000 ns.
OT4yeTHa CTOMHOCT 4198 193 445 1077 5913

4  JIn3uHr

4.1 ®UHAHCOB M ONEpaTUBEH NM3MHT, KOraTo [pyMecTBOTO € Haemaren

2017 2016
‘000 n.. ‘000 n..
BanaHcoBaTa CTOMHOCT Ha aKTMBMTE, NOJYYeHU Mo (GUHAHCOBK 54 95
NU3NHIOBM O,0M0OBOPH
®UHaHCOBM pa3xoau 3a Gbaewm nepuoan No GUHAHCOBK M3UHIOBY 11 16
[Orosopw
5 MarepuanHu 3anacu
2017 2016
‘000 nB.. ‘000 ns.
OT4YeTHa CTOMHOCT 12 17
6 B3aemaHWA OT KNIMEHTHU U AO0CTABYULN
2017 2016
‘000 ns. ‘000 nB..
TbproBcky B3emaHua, obuwo 8 8
8 8

Haii-3Ha4MMWTe TbProOBCKM B3eMaHWA Kbm 31 aeKemBpu Ca, KaKkTo cieABa:
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2017 2016

‘000 ns.. ‘000 ns.

-ET Pagu 3 2
- CeHcec 004 3

- Auga Tpeiig 2 £

- Eity En By Buvarapua 00 - 2

-Opyrv TbProBCKU KOHTPArexTH - 1

8 8

TbproBcKuUTE B3EMaHUA HE CbAbPKAT eHeKTUBHA UXBa.

HetHara 6anaHcoBa CTOWHOCT Ha TbproBCKUTE B3eMaHMA Ce Npuema 3a pasymHa npubnuautenta
OLI@HKa Ha CrpaBeq,iMBaTa UM CTOMHOCT.

7  [pyrn B3emaHun

2017 2016

‘000 nB.. ‘000 nB..

OKC KbMMNAHM EOOAQ 3410 3410
Apyrv 2 3
3412 3413

8 Mapu4Hu cpepcTsa

HAMa napuv4HK CcpeacTBa, KOWTO A3 HE €a Ha pa3nofioMeHwe 33 NOoM3BaHe OT PbKOBOACTBOTO Ha
ApyxecTBoTO.

9 Pa3xogu 3a 6baewm nepuoam

2017 2016

‘000 nB. ‘000 ns.

JInxBW MO NU3MHIOBM A4OrOBOPU W 3aCTPaX0OBKMK 1.1 16
11 16

10 CobcrBeH KanuTan
10.1 OcHoBeH KanuTtan
OcHOBEH KanuTan Ha [lpyMecTBOTO Ce€ CbCTOM OT OGMKHOBEHM aKuuW C HOMWHanHa CTOMHOCT B

pa3mep Ha 1 nB. 32 aKUMA. BCUUKM aKUMM Ca C NPaBO Ha NONYYaBaHE Ha AUBUAEHT W IMKBUAALMOHEH
[AN ¥ NpeACTaBNABaT eauH rnac ot 06woTo cubbpaHue Ha akyoHepuTe Ha [ipyXecTsoTo.

2017 2016

Bpoii M343AEeHM U HaMB/IHO NNATEHWU aKLMHK:
B Ha4anoTo Ha roguHara 70 000 70 000
06w, 6poii aKUMK, HANBAHO NAaTeHu Ha 31 AeKkemBpyU 70 000 70 000

CNUCHKBLT Ha OCHOBHMTE aKUMOHEPU Ha [Jpy»ecTBOTO e NPeACTaBeH, KakTo cnepBa:
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31 pexemBpu 31 gekemBpw 31 gekemBpu 31 gekemBpu

2017 2017 2016 2016

Bpoit akuum % Bpoi akuum %

Uusectop.Bl AL 63 000 90 - -
Mpuropuii Basos 6 650 9,5 66 500 95
JetennHa CMUNKOBaA 350 0,5 3 500 5
70 000 100 70 000 100

11 3agbmKeHuna Kbm GUHAHCOBU NPEANPUATUR

2017 2016
‘000 ns.. ‘000 ns.

HeTtexyuwim:
3agbKeHua no GUHAHCOB NUBUHT 13 88
13 88

Tekywu:

baHKkoBM 3aemu . 313
3agbMeHus N0 GUHAHCOB NUBUHT 45 12
45 325
58 413

Kbm 31 aekemspu 2017 r., CbUIECTBEHUTE 3a4b/IKEHWA NO GUHAHCOB SIM3MHT MOrat Aa bvaar
o606ueHn KaKkTo cnegsa :

Kpeautop : Moto M¢oe fiusunr EOOL, — 25 xun. ns., (2016 r., 35 xun. ne.)
Napex : 30.04.2020 .
O6esneyerue : OTAAAECHWAT N0 GUHAH30B NU3MHT aBTOoMOGMA.

Kpeputop : MoTo Mdoe Nuzunr EOOA — 29 xun. ne., (2016 r., 53 xun. ns.)
MNapewx : 1.07.2018 .
OB6esneyenHue : OTAIAEHUAT NO GUHAH3OB NU3WHT aBTOMObBUN.

KpeauTop : Moto Npoe EOOA — 4 xun. ns., (2016 r. — 12 xun. ns.)
Magex : 18.03.2018 .
O6esneueHue : OTA3REHUAT N0 GUHAH30B NU3UHT aBTOMOGWN.

Kbm 31 gexkemepu 2016 r. baHKOBMTE 3afbMKEHUA NPEACTaBNABAT TPU BaHKOBM 33ema, C Nager
npes 2017 .
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12 3apgbnKeHWA KbM SOCTaBYMLMU

2017 2016

‘000 ne. ‘000 ns.

- 4a 004 11 4
-TPUAHONIAN 004 11 5
- KOHIPEC MHXEHEPUHI EQOA 10 .
- PAMC EOOQ 6 2
-3 B KOHCYNT 00 5 5
- AUNEKC 004 5 4
- BUMN CEKIOPUTU EQOA, 5 7
- MOBMNTEN EALL 4 4
-YE3 E/IEKTPO EBL/ITAPUA ALl 2 1
- Apyrv 18 32
77 64

13 [pyru sagbnmeHma

[Opyrute 3agb/mKeHWA Ha [pyKecTBOTO, npeactaBeHd B 6anaHca BKAOYBAT 33AB/IKEHMA MO
NONYYEHWU 3aEMM OT HEPUHAHCOBU NPEnnpuaTUsA, 3agb/IKEHUA KbM MEPCOHAN M OCUIYPUTENHM
NpeanpUATUA, AaHDBYHW 334 bMKEHUA U APYTA, ONUCAHW NO-40NY.

13.1 3aabMKEeHWA KbM NepcoHan U OCUIYPUTENHW NPEeaNPUATHA

3aAbMMEHUATA KbM NEPCOHanNa, NPU3HaTH B cHeToBOgHMUA BanaHc, ce CbCTOAT OT CNeAHUTE CYMM:

2017 2016
‘000 ne. ‘000 ns.

Ao 1 roauHa
3agb/KEHWA 33 3an1aTh KbM NepcoHana 11 5
3a4bneHWA 32 OCUIYPOBKK Ha NepcoHana - - 1
Tekylwm 3aib/MKEHMA KbM NepcoHana 11 6

WU3nnaTeHun Bb3HarpaXaeHws npes nepuoga morat Aa 6vAaT NnpeAcTaBeHu, KakTo cheaga:

2017 2016

‘000 ns.. ‘000 nB.

- aAMWHWUCTPATMBEH NEPCOHanN 6 7
- OpraHu Ha ynpasneHue - 10 33
16 40

TeKyLjaTa 4acT OT 3aAb/MKEHUATA KbM NepcoHana NpejcTasnasaT 33Ab/MKEHNA KbM HACTOALM W
6MBLUKM CAYHUTENM Ha [IpYyHKeCcTBOTO, KOUTO Cneaga A3 6bpat ypeaexu npes 2017 r.
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13.2 [aHbyHK 3af4bAHEHWUA
2017 2016
‘000 ne. ‘000 ne.
3apgbnxenua no 300C 25 -
MecTHM gaHbuM K TaKcK 83 14
108 14
13.3 [pyru 3aguvnxeHun
2017 2016
‘000 ns.. ‘000 ns.
3aabAMEeHMA NO 33eMKU KbM HeUHAHCOBU NPeANpPUATUA
fo 1roguHa 293 256
Apyru
[o 1 roguHa 8 11
301 267
14 3agbaMeHMA, 3a KOMTO Ca NpeaocTaBseHn obeaneyeHun
Cyma Ha EcrectBo u
o6esnevyeHorto ¢dopma Ha
3agbaKeHne obeaneueHueto
‘000 ns.
3abmKeHUA KbM HeGUHAHCOBM NPEanpPUATHA - 293 OMA
06uwo 3a pazgen ,3agbAKeHUA" 293
15 Pa3xoaM 33 CYPOBMHW, MaTepUanu U BbHLUHW YCAYTH
2017 2016
‘000 nB. ‘000 ns.
Pa3xogu 3a oxpaHa 23 23
Pa3axogu 3a enekTpoeHeprua 21 23
Pa3xogu 3a otonneHume 19 9
Pa3xoAu 3a 3aCTpaxoBKK 17 19
Paaxoau 3a peKnamHu yonyru 17 9
Pa3xoau 3a ropuso v matepmanu 3a MINC 6 8
Pa3xogu 3a peMoHT 6 2
Pa3xoau 3a nogapbrka Ha MNC 5 5
Pa3xoau 3a aboHameHTH 4 11
Pasxogw 3a Boga 2 2
Pasxopgu 3a enexkTpoycnyru 2 -
Apyrv pasxogu 15 48
137 159
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16 [Apyru pasxogu

2017 2016
‘000 ne.. ‘000 ns.
Pa3axogmn HENPU3HaTH 33 gaHbYHM LEeNu 67 60
Takca 6MTOBM OTNAABLUM 15 -
[aHbK BbpXY HEABUKUMUTE UMOTH 8 -
banaHcoBa CTOMHOCT Ha NPOAAAEHUTE aKTUBU 7 9
Pa3sxoam 3a HEYCTOMKM, NMXBU U Thobu 5 1
KomaHaMpoBbYHM pasxomm 1 -
[JaHbK BbpXY Npeso3HMTe CpeacTea 2 3
Opyrun pasxoamn 29 402
134 473

17 ®unHaHcosu pasxogu
2017 2016
‘000 nB. ‘000 ns.
JIuxeu no 3aemu 707 734
JlnxBu no npocpoyme Ha NyBAUYHK 33Ab/MKEHMA 17 -
JInxBKn N0 GUHAHCOB IM3UHT 4 10
BaHKOBM M APYry TaKcK 3 5
®duHaHcoBM pa3xoamn 731 749

18 CnpaBKa 3a CbLECTBEHUTE MPUXOAM, KOUTO HE €a NOAYYEHU KbM 31 nekemBpH

2017 2016

‘000 ne. ‘000 ns.

Mpuxogu oT npogaxbu 8 8
8 8

19 Cpaenxm Cbe CBbP3aHM NMLUa
CBbp3aHUTE UL Ha APYHECTBOTO BKAOYBAT cOBCTBEHULMTE B TOBA YMCNO :

- DU3IUHECKK Nrua
Musectop.br” Afl cnea 08.09.2017 r. 1 [ipy»ecTBaTta 0T MKOHOMWYECKATa My rpyna.

Kakto u 100 % KoHTponupaHoTo yue6HO 3aBegeHve — ,Bucwe ydnavie no 3acTpaxoBeHEe W
dUHaHCU®, € KNIOYOB ynpaBneHcKku nepcoHan — PapocTuH Ba3oB /M3nbaHMTENEH AMpeKkTop/ w
Mpuropui Ba3zos /npeacesarten Ha CbBeTa Ha AUPERTOpUTE U cobecreeHMK Ha 95 % Ot Kanutana go
08.09.2017r./

TpaH3aKuMWUTE CbC CBBbP3AHW /MLA HE €3 U3BbPLIBAHW NpU CNELMANHU yCnoBAA. LpyxecTBOTO €
ChANLKHWK MO NONYYEH 33eM OT KOHTPONMPAHOTO APYKECTBO — , BUClue yunauie no 3acTpaxoBaHe
u ¢wuHaHcn” oT Tbproscka 6OaHka. Kbm patata Ha fanaHca, 3anomeHuTe Kato obesnedyeHue
ABATOTPaitHW MaTepUanHU akTUBK Ha [ipy)KeCTBOTO No TO3M 3aeém Ha OpyecreoTo, ca ¢ banaHcosa
CTOWHOCT B pasmep Ha 206 xun. ns.
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19.1 Cpenku ¢ KOHTPONKWPaHU NPEeaNPUATUA

2017 2016
‘000 ne. ‘000 ne.
Mpoaamba Ha CTOKK K yCayru
- npoga)k6a Ha CTOKM Ha BUcwwe yumnu no 3acTpaxoBeHe U duHaHTK 5 7
- npogamba Ha ycnyri Ha Buciue yunnm no 3acTpaxoBeHe u duHaHCK 220 177
MonyyeHwn saemm
- NONy4eHW 3aemu oT Buclue yynnu no 3actpaxoseHe U ¢uHaHCK 338 372
19.2 Cpenkm cube cobeTBeHMUM
2017 2016
‘000 ns.. ‘000 ne..
KpaTHOCPOYHU BbL3HArPaXKAEHHUA
-3annatm 18 30
- NONYYEHW 3aEMHU 219 156
19.3 HeypepeHu pa3yeTH CbC CBLP3aHK IMLLA B KpaA Ha roguHara
2017 2016
‘000 ne. ‘000 ns.
BaemaHun oT:
- KOHTPONWPAHW NPEANPUATUA 206 91
3agbAXKeHWA KbM:
- cobCTBEHMUM 733 448
- KOHTPOAMPAHU NPEANPUATUA 18 627 17944

20 TMoetu 3apbMKEHUA
[pYy»ecTBOTO HAMa NOETH 33Ab/NKEHUA NPes NEPUOAaA, DCBEH TE3U NOCOYEHU B NOACHEHWE 19.
21 ToAnTMKA Ha PBKOBOACTBOTO NO OTHOLWIEHWE YNpaBneHWe Ha ¢dbUHAHCOBUA PUCK

[leitHocTTa Ha [,py)KecTBOTO Cb3aBa NPEANOCTABKM 32 U3NAraHETO Ha BaNyTeH, KpeAUTEH, IMKBMAEH
W IMXBEH PUCK.

21.1 BanyTeH pMcK

[IpY)KECTBOTO HE NONYUMNO KPEAUTU OT GUHAHCOBU WX HEGUHAHCOBU MHCTUTYLIMM B HyHAECTPAHHA
ganyTa. Mopaau To8a [IpyKECTBOTO HE € M3/IOKEHO HA PUCK, CBBP3aH C BL3IMOXKHU NPOMEHU Ha
8aNyTHUA KYPC.

21.2 KpepuTteH pUcK

KpeamTHUAT PUCK NPEACTaBNABa PUCKBT AAAEH KOHTPAreHT Aa He 3annaTh 3aAb/UKEHUETO CU KbM
[IpY)KECTBOTO. [PYMECTBOTO € W3NOKEHO Ha TO3M PUCK BbB BPb3KA C Pa3nintHu ¢uHaHcoBM
WHCTPYMEHTH, KaTo Hanp. Bb3HWKBaHE Ha B3EMAHNA OT KNIUEHTU U ApYTU.

Mo OTHOWEHME Ha TbProOBCKUTE W APYrY B3emaHua [PYECTBOTO He € W3/IOKEHO Ha 3HauuTeneH
KPEANTEH PUCK KbM HUTO €AUH OTAENEH KOHTPAreHT WM KbM rpyna oOT KOHTPareHT!, KouTo umar
CXOAHM XapaKTEPUCTUKW. TbProBCKUTE B3EMaHWA Ce CbCTOAT OT ManbK 6poii KNWEHTU B PA3INYHK
WHAYCTPWM U reorpadeku obnactu. Ha 6asaTa Ha CTOPUYECKM NOKa3aTeNM, PbKOBOACTBOTO CHUTE, ye
KpeauTHaTa OLEHKa Ha TbPrOBCKM B3EMAHWA, KOUTO HE Ca C U3TEKBN NAAEX, € pobpa.
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KpeauTHUAT PUMCK OTHOCHO Napu M MapuM4HU EKBUBANEHTW CE CYMTA 33 HECHLLECTBEH, Tbid KaTo
KoHTpareHTuTe ca BaHku ¢ gobpa penyTayus M BUCOKa BbHLIHA OLEHKa Ha KPeAUTHUA PerTUHT.

21.3 JfluKBHAEH PUCK

JIMKBUOHUAT PUCK NPeaCcTaBaaBa PUCKLT [pyKeCcTBOTO 43 HE MOXE [a Noracu CBOUTE 3ab/MKEHUA.
OpyecTBOTO NOCPELLA HYXAUTE CU OT NMKBUAHU CPEACTBA, KaTO BHUMATENHO CIean nnallaHuATa no
noracutesIHMTe nnaHoBe Ha AbArOCPOYHUTE (GUHAHCOBM 33AbL/IKEHWA, KAKTO W BXOAALMTE W
M3X0AALLM Napu4HKU NOTOLUM, Bb3HUKBALLK B X043 HA OnNepaTUBHaTa AeAHOCT, HyXauTe OoT NMKBUAHM
Cpegcrsa ce CnegAaTr 3a pa3nuyHW BPEMEEBM NEepUoaM - EXMEeSHEBHO WU €MEeCeaMMUYHO, KaKTO W Ha
6a3aTta Ha 30-QHEBHW NPOrHO3uW. Hy}auTe OT AMKBUAHM CPEACTBa B AbArOCPOYEH NAaH - 33 NepUoam
o1 180 1 360 aHu, ce onpeaenaT MeceyHo. HyXKauTe oT napyM4HU CpeacTBa ce CPaBHABAT CbC 3aemuTe
Ha Pa3nNoNoMeHue, 33 Aa 6bAaT YCTAHOBEHW U3NIUWBUM MK geduumnTi. To3m aHanus onpegena ganu
33eMWUTE Ha pasnoNOMEHWe LWWe ca [0CTaTb4HM, 33 O3 NOKPUAT HywauTe Ha [pyxecTBoTo 3a
nepuvoaa.

[py»ecTBoTo AbpKMU napu B Bpoit n B 6escpoyHmn BaHKOBKM CMETKM, 338 A3 NOCPELLA NMKBUOHWUTE CK
HyXau 3a nepuogy 80 30 gHW. CpeAcTBa 33 AbNTOCPOMHUTE SIMKBUAHW HYXAW CE OCMTypABaT 4pes
3aeMM B CbOTBETHUA pa3smep.

22 CubMTHA, HACTBNUAK CNeg fataTta Ha roguiLHUA QUHAHCOB OTYeT

He ca Bb3HWUKHaNW KOPUTHpalLK CbBUTUA MAW 3HAYMTENHU HEKOPUTMPaLLM CbBUTUA Meay faTaTa Ha
dUHaHCOBMA OTYET K AaTaTa Ha oaobpeHureTo My 3a nybaukysaHe.

23 OpobpeHue Ha roguIHKMA GUHAHCOB oTHET

dUHaHCOBUAT OTYeT Kbm 31 Aekemspu 2017 r. (BKAOUMTENHO CpaBHUTeNHaTa WHbopmauua) e
opobpeH or CbeeTa Ha gupexTopuTe Ha 29.06 2018 1.



