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KoxcmanmuHoB Konstantinov
OIUT EOOA AUDIT Litd.

JAOKJIAJ
HA HE3ABHCHUMHMTE OJUTOPH

A0 ETHOJMYHHSAT ChAPYKHUK
HA ,JIEHEJIONA ®Y]JC” EOOJ,

OKJIal BhPX HHAHCOBHA OTYET

Hue u3BBPUIEXME OAMT Ha NPUIIOKCHAA dMHAHCOB OTYET HA LIEHEJIOMNA ovYC” EOO/,
BKJIFOUBAL CUETOBOJICH BasiaHe KbM 31 IeKeMBPH 2012r. ¥ OTUYET 3a NPHXOJATE U PA3KOIUTE,
OTUET 32 MPOMEHHTE B COOCTBEHHMS KaNHTal, OTHET 3d napudHATE MOTOLHA 33 TOAWHATA,
3apbpIIBAlA HA Ta3K Jara, Kakro H 0GOGMIEHOTO OMOBECTABAHE HA CBINECTBCHUTC
CHETOBOJIHH NOJHTHKH M JPYTHTE IOACHUTEIHA IPHIIOKCHUA.

Omz060pHOCT KA PLKOBOOCINEOMO 3G UHAHCOGUR Omyem

OTrOBOPHOCTTA 33 M3TOTBSHETO M JIOCTOBEPHOTO IPEACTABAHE Ha T03H (UHAHCOB OTYET B
cpoTBeTcTBHe ¢ HauMOHANHWTE CTaHapTH 3a (UAAHCOBH OTYCTH 32 MAIKH H CpeAHn
OpefIPHATHA C€ HOCH OT PBKOBOACTBOTO. Tas\ OTTOBOPHOCT BKMIOUBa: paszpaboTsane,
BHE/PSBAHE M MOATBLPXKAHE HA CHCTEMA 33 BRTPCUICH KOHTPOI, CRBp3aHa C M3TOTBAHETO H
JOCTOBCPHOTO NPEACTABAHE HA (UHAHCOBH OTHETH, KOWTO Ja HE CHABPKAT CBIICCTBEHH
HETOUHOCTH, OTKJIOHEHHS M HECHOTBETCTBHS, HE3ABHCHMO JAIH T¢ €€ JILIDKAT Ha A3MaMa M/
Ha rpelika; noabop 9 NPHIOKEHNEe Ha MOXOAAUM CUCTOBONHH TIONMTHKH; H3TOTBAHE HA
[pHOMM3ATENHA CYSTOBOJIHH OLEHKH, KOHTO 11 Ca PasyMHH TIpH KOHKpeTHH 00CTOATEIICTBA.

Omeogoprocm va 00umopa

HauraTa 0TroBOpHOCT CE CBEX/a [0 H3pa3sBaHe Ha OMTOPCKO MHEHHAE BbPXY TO3M (HHHAHCOB
OTYET, OCHOBABAINO ¢€ HAa M3BHPUHICHAA OT HAc ORWT. Hamns ozutr Oc¢ NpoBeleH B
CHOTBETCTBHE ¢ TPOYECHORATHHTE HIUCKBAHAA Ha MewyHapOIHUTE OXUTOPCKH CTaH/IapTH.
Te3n CTAaHAaPTH HANAraT CIIa3BaHE HA CTHYHHIE M3UCKBAHMA, KAKTO H ogUTET JAa OBae
NJIaHKPAH M POBEIEH TaKa, ue HUE /12 c¢ yOeuM B pasyMHa CTCICH Ha CHTYPHOCT JOKOJKO
$MHAHCOBUAT OTHYET HE ChABPKA CHIECTBEH! HETOHHOCTH, OTKJIOHCHHA ¥ HECBOTBETCTBHSL.
OmuTsT BKMIOYBA WM3NBTHEHAETO HA TPOUEAYPH C Uen IOydaBaHe Ha ONUTOPCKH
JOKA3aTEJICTBA OTHOCHO CyMMTE M ONOBECTABAHMATA, TIPEACTABCHN BLB {puHAHCOBHS OTYET.
W36panute NpoOLEIyPH 3aBUCAT OT TpENeHKaTa HA OXUTOPa, BKJIIOYHTEJIHO OLEHKATa Ha
PHUCKOBETE OT CHIICCTBEHM HETOYHOCTH, OTKIOHCHMS H HECHOTBETCTBYSA BHB (PHHAHCOBHA
OTUET, HE3ABHCMMO Ay Te ce JB/KAT Ha W3MaMa HIH Ha IPElIka. Ilpn w3BBPIIBAHETO HA
Te3 OUEHKYW Ha PHCKA OJMTOPHT B3EMa MOJ BHAMAHMC CHCTEMATA HA BHTPENICH KOHTpOIL,
CBBP3aHA ¢ M3TOTBAHETO H JIOCTOBEPHOTO NMPEACTABAHE HA thHHAHCOBUS OTHET OT CTPaHa Ha
NpeANpPUSTHETO, 32 Ja pa3paboTH OUTOPCKM NMPOLCAYPH, KOUTO € NOAXOMAILA MPH TE3H
oOCTOSTENICTRA, HO HE ¢ LEN W3passBaHe Ha MHCHMC OTHOCHO e()eKTHBHOCTTA HA CHCTEMATa 32
BLTpELIEH KOHTPOJ Ha IpeanpusTreTo. OMUTHT CHILO TaKa BKAI0HBA OLICHKA Ha YMECTHOCTTA
HA NPHIATaHUTE CYCTOBOJHH MONHTHKH M PasyMHOCTTa Ha NpUOIM3NTETHUTE CYETOBOJHM
OLICHKH, HAMPAaBEHH OT PHKOBOACTBOTO, KAKTO M OLCHKH HA LSIOCTHOTO npeAcTaBgHe Ha
(HHHAHCOBHA OTYET.
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KoncmanmuHoB Konstantinov
oauT EOON AUDIT Ltd.

anrame, 4¢ H3BBPIICHHAA OT HAC OJAHMT NpEeAOCTaBd A0CTAaThYHA H HNOAXOAAMIA faza 3a
H3pa3eHOTO OT HAC OAUTOPCKO MHEHHE .

basza 3a keanuguyupano muenue

HpyxecTBOTO € pean3upano HeTHA 3aryba B pa3Mep Ha 36 X.JIB. 3a FOJJMHATA, 3aBBpIIBALIA
Ha 31 nexemBpu 2012 r. Kem Tasu nara nacuure Ha JIpyXeCcTBOTO HAJIBMIIABAT CyMara Ha
akTuBaTe My ¢ 91 x.B.. Tazh cHTyalmHus NMoKa3Ra HAUIMYHETO HA 3HAYWTENHA HECHTYPHOCT,
KOATC MOeE Jia TOPOAH ChIIECTBEHO CHBMHEHHE OTHOCHO cMocoOHOCTTa Ha JlpyXecTBOTO Ja
HpoAb/KH A3 QYHKIMOHUPA Karo AelicTBaio npeanpustue. CreaoBaTesiHo, TO MOXE Ja He
OBJe B CHCTOSHHE Jla peaslM3upa aKTHBUTE CH ¥ Ja YpeIH NacHBHTE CH B HOPMAJIHMA XON Ha
HeroBara JeliHocT. (HHAHCOBHAT OT4ET W NOACHHTEIHHUTE NPHIOKEHHA KbM HETro €
OMOBECTEHO MEPKHTE KOHTO E€JHONMYHHAT CcOOCTBEHHK MpeAnpueMa, 3a Ja MOXe
JPYKeCTBOTO J1a IPOABIDKH Jia PYHKIHOHKMPA, KaTo ACHCTBANIO IPEeANPUATHE.

Kearugpuyupano muenue

ITo Hame MHEHHE ¢ H3KIIIOUCHUWE HA BB3MOXHHA ¢¢eKT OT BhOpoca, onucaH B naparpada
.-basa 3a uzpassBane Ha KBATNPHIIMPAHO MHEHHE , PMHAHCOBHAT OTYET /IaBa BAPHA M YECTHA
npeacrasa 3a (puHancoBoTO cherosnue Ha "TIEHEJIOINA ®YAC” EOO/L xpM 31 JlekemBpH
2012 r., xkaKkTo W 332 HEroBUTE (PUHAHCOBH PE3YJITATH OT ACHHOCTTA M 3a MAPHYHMTE MOTOLH 3a
ro/\MHaTa, 3apLpIIBallia TOraga, B ChoTBeTCTBHE ¢ Hanmonanuure cranjapru 3a gpuHaHCOBH
OTUYETH 34 MAJIKH H CPE/IHH NPEANPHSTHA.

Hoxnao evpxy opyau 3axonoeu usucKeanus

ChrnacHo M3HCKBaHUATA Ha w38, an.4 or 3akoHa 3a CUCTOBOACTBOTO, HHE H3pazdBaMe H
MHEHHE OTHOCHO I'oMInHMA TOKIAN 3a AeiiHoCcTTa. HHe H3IBBPpIMXME Npernea Ha rOAMIIHKS
HEKOHCONMMAHpaH J0Knan 3a JeiiHocrra 3a 2012 ., H3ITOTBEH OT PBKOBOACTBOTO Ha
LIIEHEJIOHA &YIAC” EOOJM. lomuimHmsa mokiaa 3a ICHHOCTTa € paspaboTeH B
CHOTBETCTBHE ¢ H3HCKBaHHMsTa ®a w133, aml m 2 or 3akoHa 3a CYETOBOJCTBOTO.
OTroBOpHOCTTA 3a M3rOTBAHETO HA TO3H AOKIAJ ce HOCH 0T PBKOBOICTBOTO.

Ilo Hamie MHeHHe HeKOHCONHMAMpaHaTa (puHaicoBa HAGOPMALNA, PEACTABEHA B T'OJIHIHHAS
JOKAAJ Ha PHKOBOACTBOTO 3a NCHHOCTTA, 3a 2012 r., ChOTBETCTBA BBB BCUYKY CHIECTBEHHU
acneKkTH Ha (puHaHcoBaTa MHGpOpMAaINi, KOATO C€ CHABpPXKA B FOAMINHHA HEKOHCOJIHIHpaH
()MHAHCOB OTYET 32 CHIMKSA OTYCTCH NCPHOL.

Perucrpupas oauTop:
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CYETOBOJEH BAJIAHC
NEHETONA ¥/IC E

KbM 31.12.2012T.

AKTHB IMacus
Cyma (xun.nepa) Cyma {(xunnesa)
Pasnes v, rpynu, CTATHH Texkymwa | [Tpeaxonn PaifiesIH, TPYINH, CTATHH Texyma |ITpemaxonn
TOAHHA A NoANHAa roguHa & NOAVHE
a 1 2 a 1 2

Hemarepuanny akTHBM TIpeMiH OT eMACHE - -
ey 1 Peaepr or noc/epamR oneRKH - -
JLAroTpaiiHe MaTEePHAHM AXTHBH Pezepsr - -

MaluMHH, TPOKSBOACTBEHO OBOPYABAHE B ANAPA

13

Harpynana neqanGa (aaryGa) or
18 |MHBEANH rOAHEM, B T.9.:

EpaT o

,[Imrocpoqnu Q)mla.ncom«: AKTHBH

7 exym meaanba (uryﬁai ‘

£2}

B 'féxymn (xpaTkoTpaiinH)} AKTHBH

MaTepHasHH JAITACH

CypoBHHH § MATEPHATH

Baemanua

e

VIIapmmn CpeIcTRA, B 1.4

- B 6poil

IIpHAOHKeHHATA CA
Fd
JlaTa 5a chCTABSHE:! CueTaBHTEN: /a-'
KAPHOBAT, 28 deBpyapH 2013 r. CB HBAHOBA TOHEBA
3abepun cuanacko ogumopcku goknag

15 -03- 2013

Paeucmpupan ogumop:
Renan KoncmanumunoB

Hean

0652

KcHeTanmidos

ParncToupar oanrep




OTYET
3A MIPUXONTE MU PA3XOIUTE
INEHEJIOIIA ®Y/IC EQO

3a 20127r.
Cyma /xwiis/ Cyma /xun.as/
HanMeHOBAHHE HA PA3XOJHTE Texyma | npemxozana HanMeHOBAHHE HA IPHXOAHTE TeKyma | mpegxoaHa
ToAuHa rogaHa TOANHZ rogMaa
1 2 3 1 2 . 3

- (YPOBHHH 4 MaTepHaIH

-~ PA3X0/H 32 Bb3HAPAKIEHHA 53 29
- pa3xofi 33 OCHTYPOBKH, B T.4. 9 5
- OCHTYPOBKM CEBp3aHH COEHCHH | & | 4 | {thaige igaerodi

HarpHpeagHH PAZXogn 2 2

TIpNACKEHHATA C& HePAISAHA YACT 0T GHEAHCOBHA OTIeT.

!
Jara HA CBCTABAHE: ChCTABHTEA: z : Pyropoauren:
KAPHQOBEAT, 28 derpyapu 2013 r. CBET} BAHGBA TOHEBA
3aBepun cranacko ogumopcku golnag
{5 -03- 2813 - &
Poaucmpupin Oguimop: \
Lenn KonemaxmunoB
_ﬂeﬂ H \

0652 Kowcranmunos




OTUHET
33 NAPUYMHHTE IIOTONH

IIE DYJIC E
Jazoizr.
Texym nepuou II OAEH NEPHOA
TocTsiuiennsa TInamanns Heren norok | ITocreiuienns Inamauusa Heren norok
1 2 3 4 S5 6

ﬁapwum IOTOIA OT OCHOBHA nei-iuocr
TTapruny noTONM, CBBP3AHH ¢ THYPTOBCKH

KOHTPATCHTH 160 123
MapryHy NOTOIW, CBBP3AHH C TPYAOBH
BBIHATPAAIEHHA 53
IMnarenm H BPBICTAHORCHH AAHBLM BBPXY
neuanoa

TlapHYHH NOTOIH OT HHBECTHIIHOHHA
AeHHOCT

INapuynan HoTouu oT dHHancosa AeHHOCT
Mapruru noTOLY, CEBPIAHH ¢ IOMY4EHY HITH

NPEIOCTABEHH 3aeMH 36 32
MapsrynH NOTOIR OT JIKXBH, KOMHCHOHHH,
AMBHJCHTH H APYTH OAOOHH 12

[ Apy

TH IAPHYHH AOTOLM OT QHHAHCORA JEHHOCT

S

H3meneHse Ha napiuHATe CPEACTsa npes nepHoga 196
TTapnynu cpeficTsa B HAYAIOTO HA TEpHOZA

TIPIIOAEHHATA ¢4 HEpaA3NETHA YACT OT PUHAHCOBNS OTYET.

Hara: CocraBeTen: PeKoBOHETEN:
KAPHOBAT, 28 despyapu 2013 1. CBETJIA HB. JOHEBA

S Oe
\ 9052 Kcrﬂ:amuo

- JETaTIMa azop
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* Hewnenoua Gyae” BOO
POAMDIED OUHAHCOB OTHET SATO/HHATA JABBPIHIBALIA A
A1 Z QL2

G PRERIFRIGEER RN SR RLGERNE

Texyin neproz — nepHOBT, 3anOYBaL] Ha 01.01.2012T. U 3aBbPIIBAIY HA 31.12.2012T.
Tpexoaen nepron —iepuoxET, 3aNIGYBALN HA 01.01.2011T. M 3aBBPUIBALI Ha 31.12.2011T.
Il'oguuHuAT GUHAHCOB OTYET € ChCTABEH B OBAITAPCKH JIeBa.

‘TouHOCTTa Ha YHEIaTa MPEACTABEHH B OTUETA € XWIAAH GRIArapcKH JIeBa.
TFogunnwaT ¢puHaHCOB OTYeT € HHANBHAYaIeH otueT Ha “Ilenenona ®yac” EOO/I.
ArnpecshT 3a KopecnioHzeHiuA e rp.Kapuobar yn.”Llanko 1lepxoncku” N 2A

Jara na usrotssHe: 28.02.2013 T.

Hara Ha onobGpeHHe:01.03.2013 r. ¢ PemieEMe Ha eHOMMYHHAT COGCTBEHHMK HA
KallMTasna,

Yupasurer:

/ firxo Kocros JIojios /
= ) ,!7

s

CecraBuren: é ‘
/ CBeTHA | B/a'KOBa,HOHEBa/




“ Heweanna Gyae” BOO/1
FOOAVTEN OVMHAHCOB OTYET 3A POAMIATA ZARBPIIBALLIA UA

31.12,26012
JTOKTIAI 3A JEHHOGCTTA ... seeeessvisss s s s 3
CIIPABKA 34 OINOBECTABAHE HA CYETOBOQHATA ITIO/TUTHKA .........ooonivneien 10
I OBUa UHQIOPMAUUA .....ovovvviv ettt ba e st s 10
II. Basza 3 u320mesaHe HA (DUHAHCOGUME OMIYEIMU ........coviivviannieniciaeeees s 11
I, TTpunosicenu cuemoso0n ROIUMUKY U OONLIHUMENHY ONOBECTABAHUR . .ovov v 11
JIBATOTPAHHH MATEPHATHH AKTHBH ....coeviuiteueteiressasssirssssestatasias s st st e s st sttt 11
DUHAHCOBH AKTHBH ........cveveereueeserreescesesteiarisisesissseninsessstares sevssesrastaeesss st ses itessisessissnstanssias ansasassses 12
CTOKOBO-MATEPHATHH BATTACH .....e.cvvuiveasisrerisesrsesssiebesssisiasssss sestos s ssemsrsotons st s s bss s ssn s sanssnsas 13
BBEMAHEII .......cuocieiieeiresseinesriesieessebsstssesresssantasassesassesesss shesststensatsntsiesnsessastasentarsesaasnnonssamesiasinsnsssans 14
PasXoH 32 OBACIIH IIEPHOH. ... ..ceeeneureesireeseneerssearaseeeetsesssssasessssiasse s as it aa s st et sn et s 15
TTADMIHE CPEICTBRA ..cueeerreemeeerisiiassessseinsistsssssbe s sssise st e s s ces s sb RS s T A4 S80S0 1o b bbb st 15
COOCTBEH KAITHTAIL. .........oevemeiemraverensansssesseseseresastasesensasessnssseasssemssimins 4 aa s 1A bR eSS e e e ek m bttt nae s 15
OUHAHCOBH TIACHBH ........covurveenrisssresessiessrssessrasmesasaseasermasstsssasssasssnsessissssssnstsssissensnessassassassmsssmesnessis 15
G T 1y 0 =l < 2 (O OOV PO PO PO PP IDNPR T 16
UYSKECTPAHHA BATIYTA. ..vovisveriniorisissisesrasissssissistsnsrisessssasas saam araatinsass s iamimasssssm st etasat s satseasinssssesees 17
JTAHBUHO OOIATAHE. .......ccviicveuieeriianreseeeesresaeseniesesesasrsessomsist s bsbanssessansrrasssss et am s ss et st s ens s s tntssorss 17
JEOXOHAM HA TIEPCOHATIA ....vecvreeeeeeesisstatsiotsisesistossiossissiassastssssanssbabes st os s st stseshssasias sonasssonsbasinsssssans 18
OBE3MEHKH HA AKTHBH .....ccooveviteeisieeraseessesesssesesessssatasesssemstasisissssiasssssssssssassasasanssssnsasssssrenssssessssins 19
CEBDBAHE JTHITA....c...ovrieusinienimnisiseiins st s sarasisessies ssscasmate b st s st s bbb et 19
IleuyanGa, 3aryba 3a OTYETHHA MEPHO,. M3BBHPETHH CTATHM ......oovvemrrenmrsiiiasranesnseeseniens 20
T >0 )11 SOU OO O OO P O P PSSP PP P 21
TIPBIXOIH ......vovverevenscenreemeeeseacssee e esesebebebossa e bbb s s e bR b s Ao eb e b s RS S s e sEAEes st e bR 21
OTYET 32 HAPHUHEA TIOTOK ...veveceiaccmiteiiseantetitesesstesersne s sssss e s st st b s e b s s st ns s stbs 21
OTYET 32 COBCTBEHMA KATIMTATL ......sivevesceeeeaseseaeeseseneesesessesantamrta e sssesmesesbebabasbabsasastasasssssnnsarsacaes 22
TV IPYZU OROBECINSBANUA .......conevctienaieriiieiarens et s sttt s s b b m sttt 22
CHOHTHA CIIEH, JATATA HA GQIAHCA. ......o.evoveeiaeerieueriasmneessrsses e ssinsssesrasanssssssasssssasossassressssasassiias 22
CueToBOAHH MPEATIOI0KEHNA M MPHUOIHIHTE/IHA CIETOBOAHH IDEHEHKH........cveeevciiiianens 22
BBIHATPAMIEHIE BA OITHT ........ovvevviresersesssasssscssesassssesorcesimmeetssisstsssisssssas rassasssansssssssssessasassors 22
V. DUHAHCOBU FOKGAIAIMEI U oo oeveeneeeeeeeeeeeaeeteeaeenceraensaneessesantos s eane e s ses s s sas s e ar s be s s anaeannesencins 23




¢ Heneaona @yae” RO/
FOAMIIENT @PTIANCOR OTUET 2A TOMTEATA SARLPIIBAILA A
REPE ST ) -]

GEEEEEL BES QA TOHOWERIN RO Y.

ITPHUET C ITPOTOKOJI OT 01.03.2013r. HA ETHOJIMYHUAT COBCTBEHHK HA
KATITHUTAJIA

HACTOANIUAT JTOKJAJ 3A JEHHOCTTA E U3IOTBEH B CHOTBETCTBHE C
PASIIOPEABUTE HA 4WI33 OT 3AKOHA 3A CYETOBOJACTBOTO U
H3UCKBAHUATA HA TBPTOBCKHA 3AKOH

PBKOBOACTBOTO NIPEACTAaBA CBOA FOAUIIEH HOKIAJ M TOAHINHAA (GUHAHCOB OTYET KBM
31 AeKeMBpH 2012r.,, U3TOTBEH B CHOTBETCTBHE ¢ Hal[MOHAJIHHUTE CTaHAAPTH 3a
(pHHAHCOBH OTYETH HA MAJIKH M CPEHH IIPeANpHATHA npuetH ¢ [locTaHOBIEHHE Ha
MuHHCTEPCKH CBBET 46 OT 21.03.2005 r., obHapoaBauy B [IB, 6p. 30 0T 7.04.2005 T,
B CHJIA OT 01.01.2005 T.

C ITocranoBienue 251 Ha MMHHCTEPCKHA CBBET OT 17.10.2007 I. 34 H3MEHEHUe K
nowrbnHenre Ha HCQOMCII ce BpBexaar pasnopenture Ha Yersspra Jupexrusa Ha
CobBeTa 0T 25.07.1978 T., NpHeTa HA OCHOBaHKe WieH 54, naparpad 3, 6yksa , k" oT
Jorosopa OTHOCHO FOZMIIHHTE CYETOBOJHH OTYHETH HA HAKOH BUIOBE APYXeCTBa
(78/660/EHO), u Ha Cenma [lupektusa Ha CbBera or 13.06.1983 r., npHera Ha
OCHOBAHME wWieH 54, mnaparpa¢p 3, 6ykea ,x” or JloroBopa OTHOCHO
KOHCOJIUJIMPDAHHTe c4eTOBOAHH oTdeTH (83/349/ENO0). IlocTaHOBIEHHETO € B CHJIA
OT 01.01.2008 roguHa.

Tosu PrHaHCOB OTYET € OQUTHPAH 0T perucTpHpaH oauTop JesH KOHCTAaHTHHOR.

SHERGTTA

s}
o

JpyXeCTBOTO € OCHOBAHO M PEeTHCTPHpaHO B Bwiarapma Ha 16.04.2010 TOJ..
OcHoBHaTa My AEeHHOCT NpPH OCHOBABAHETO € CBHP3aHA C THPTOBUsS Ha €ApO Ha
cypoBu Aaxu, IIpes 2011 rox. Tasu AeHHOCT e NpeKpaTeHa W KbM HACTOSIIMAT
MOMEHT JPY»ECTOBROT W3BbPIlIBA PECTOPAHThOPCKA AeHHOCT.PHHAHCOBUAT pe3ysITAT
Ha /IpyxecTBOTO 3a 2012 T. cie] AaHbIW e 3aryba B pasMep Ha 36 Xwl. JB.
HanpyHoro obsaraHe Ha JIpy»KecTBOTO ce H3BBPIIBA CBIVIACHO H3MCKBAHWATA HA
MECTHOTO 3aKOHOZATEJICTBO.

1A AEHPOUTTA

FTETH 28 TERVITLY iepias

Ba nepuoaa ot HHyapH no JlexeMBpH 2012 TOA.APYKECTOBTC € PeasTu3upasc odi
0b0poT OT HpoAakOH 162 XWIJIB. NPH pa3xXoad 198 X.JIB., IOpaju KOETO
QmHchomﬂT pe3yJITar e 3aryba 36 Xusi.JiB.

£33 PP DEORFISIOICNIHE MO NOMLITOETS

l'Ipe:a nepnop;a He e pasmpeZie/ieHa TieyanGa M AVBHIAEHT HA eTHOJNHIHHAT
COﬁC‘I‘BeHHK HA KalHuTa/a.

‘éh PRI OGS ORI TN MR

Oh,r_lpymﬂnx ancrne Bpoit HomuaaaHa cTolHOCT
ASLIOBE {(xwi1. aAB.)
»1lerenona rpymn® EQQ/] 100% 50 5




* Fleneaona Pyvae” BEOU/
FOAMINEH OUHAFICOR OTUETY 3A POAITHATA 3ARLPHIBAIUA HA
i 24

KbM 31 aexemspu 2012 1. Jlenesnona ®yac® EOO/l HAMa yJacTudA ABIIEPHA H
acouMUpaHH JipyecTBa. JIpyKeCTBOTpO € dacT OT rpyliaTa Ha HIleHenona
I'pyn“ECO/.

i R » A

PBKOROJCTBOTO CH € TIOCTABWIO CJIE[JHMTE OCHOBHH INEJIH, KOMTC /a ooaar
MOCTUTHATH IIpe3 2012 TI.:

- J/ia ce pa3BMe PECTOPAHTHOPCKATA AEHHCOT B XOTEJICKMA KOMIUIEKC HA
Ienesnomna nanac rp.Ilomopue.

Crriacuo faeiicrBaus THProBckM 3aKOH B Dhirapws, KeM 31 AE€KEeMBpH 2012 T,
,JTenenona ®yac* EOO/] e enHOIWYHO PYKECTBO € OTPAHHIECHA OTTOBOPHOCT.

KbM 31 JeKeMBpPH 2012 T. yIpaByTeJT Ha JPYKecTBOTO € HKO Kocros Jlonos.

(i rHnORHGDTIH HA DRROBGITROTTY

Cnopesi OBITAapCKOTC 33aKOHOJATEJICTBO, PBKOBOACTBOTO CJI€/iBa  [la M3TOTBA
duHaHCOB OTYET 32 BCAKAa (PHHAHCOBA rOJHHA, KOIITO Ja JaBa BApDHA H Ye€CTHA
npejcTaBa 3a (PMHAHCOBOTO ChCTOSIHME HA JIPY)KECTBOTO KBM Kpas Ha IOAMHATA,
(HMHAHCOBO My IpeJICTaBAHE 1 MAPHIHH My NOTOLH.

PerxoBOZCTBOTO TIIOTBBpIIaBa, 4Ye € MIpHIArajo IocjAeoBaTeTHO afeKBaTHH
CUETOBOJAHH TIOJIMTHKH IIpH H3TOTBAHETO Ha TOMUIITHHA d)HHaHCOB oT4yeT KbBM 31
JeKeMBpH 2012 T. H € HAIIpaBWIO Ppa3yMHH H npeAla3IiBY  MPEHncHKH,
NpeanoaoXXeHua 1 npnﬁnnamennu OII€EHKH.

PHKOBOJCTBOTO CHIIO IOTBBPXKAABA, Ue Ce € HPHFbPKAI0 KbM AeHcTBalluTe
CYETOBOAHM CTAaHAAPTH, KaTo (PMHAHCOBUAT OTYET € MIrOTREH HA IPHHIMIIA HA
JEHCTBAIOTO IpeApHATHE.

PELKOBOACTBOTO HOCH OTTOBOPHOCT 33 IIPABW/IHOTO BOJIEHE HA CUETOBOAHWTE
PErHCTPH, 32 LEe1eChOOPA3HOTO YIPABJIEHHe Ha AKTHBUTE M 32 MPEATIPHEMAHETO
HA HeoOXOAMMHTE MeEpKH 3a H30ArBaHe M paskpuBaHe Ha €BEHTYaTHH
3710ynioTpebH U APYTH HEPETHOCTH.

Yosewnu pecypcu
IHepconan

TlepCOHAITBT, ¢ KOWTO € pea/IN3HpaHa IIPOM3BO/ICTBEHATA IPOTPaMa Npe3 2012 TOA. €
12 YOBEKA.

Pabommua santama

HaumcneHuTe ¥ U3IJIATEHN CPEACTBa 3a paboTHA 3amiara 3a M3TEK/IaTa ro/iiHa ¢a B
pasMep Ha 53 XHJLJIB.

AHaaua Ha npodaxcbu u cmpyxmypa Ha pazxodume

OCHOBHHMAT a1 OT OpuxoAuTe Ha JIpykecTBOTO <¢a OT mpopakba Ha
PeCTOPAaHTLOPCKH HPOAYKTH H CTOKU B Pa3Mep Ha 162 XHJLJIB.
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« Tlemenona Oyag” WO E _
POy EIER GUTATICOB OTHET 3A TOAMEATA AARBPIUBATIIA HA
24,12, 2012

PaaxojIuTe 33 OCHOBHA JIGHHOCT €2 B PasMEp Ha 198 XKWL JIB. ¥ €A CBBP3aHU C:
e Pa3xoy 32 TPYAOBH Bb3HAIPOKICHAA 1 COIMAITHO OCUIYPOBKH — 62 XHI.JB.,
e Pazxonm 3a HaEMH 33 ThPIOBCKHTC TIOMEIICHAA — 20 xu1.08.,
e Pasxop 3a CYPOBHHM M MATEPHAIH — 87 XUIL.IB.
e Pazxosm 3a JIMXBH MO NOJ3BAHH THPTOBCKH 3aeMH — 8 XHWLJIB.
e Pa3xou 3a aMOPTH3ALAH — O XAJLIB.
e Pa3xOyH 32 KOHCYTTAHTCKH — 4 XMILIB.
e Pasxomm 3a pekiama — 2 X.J1B.

o Jlpyrn pasxony -9 XHILIB.

HHeecrmuuyuoOHHU NPOEKTMU

pr)KCCTBOTO He pasioJiara che COOCTBEHH MAaTepHaTHH AKTHUBH, 4 I10JI3Ba 110, HacM

CKJTAOBHTE MOMEIEHNs Ha IPYIKeCTBOTO Maitka — Tesenona rpyn EOO/L, 32 KOETO
IUTALIA HAEM.

IIpes 2011 TOJ. JAPYXECTBOTO peKpaTsARa THProBuATa ¢ SIAKH W 3anovsa
pecTOpaHThOpPCKA JeffHOCT B XOTEJICKH KOMIUIEKC _Tenenone manac’ rp.ITomopue.
fazaTa e cobcTBEHOCT Ha TbIIEPHOTO ApyxecTBo , [lenesona gwyuar’ EOOJ u ce
oTaBa o7 HAeM Ha Henenona dyac EOO/.

Kanumaaosea crmpyxmypa

CoBeTBeHMAT KaTHTAN Ha JPY?KecTBOTO @ OTPHIIATE/ICH B pasmep Ha 91 XHJ1. JIB.

[Ipe3 oTueTHATa 2012 I. He Ca HACTHIIMIH p3MeHeHHsA B OCHOBHHMA KanMTal HA
[Ipy?KeCTBOTO COPAMO NPE/IXOAHIA OTIETEH TEPHOA,

BaycHu csbumus, Hacmenuau cned damama Ha u320mesHe Ha puHaHCOBUA OmHem
He ca HacThIIIUIH cHOUTHA cJlell AATaTa Ha parorBsaHe Ha GUHAHCOBHUA OTYET, KOUTO
6uxa pedUIeKTHpPAIH BBPXY pesdyirrara Ha JIpy’ecTBOTO IIpe3 CJeABallia oT4yered
MepHOS,.

[Ipedeuncdqro paseumue Ha Hpysxcecmsomo

PBKOBOJICTBOTO He Mpe/BIDKAA TPOMEHH B pa3BUTHETO HA OCHOBHATA JeidHOCT Ha
JIpyKeCTBOTO B KPATKOCPOUEH ILJIaH.

prenfely £pTHECT W QEEASIMS

OCHOBHHTe HUKOHOMHWYIECKH TTOKA3AaTENH, xapam:epnsnpamn neﬁﬂocr’ra Ha
py»kecTBOTO, Ca:

N oxasarenn 2012 2011 Pasmmka _‘\
Croiinoct Creitnocy CroiiHoct %o

1 | NpnroTpalHu aKTHBH fobuip/ 13 18 (5) -28%

f 2 | KparxoTpaiiiy aKTHBH B T.1. 22 46 (24) -52%

D AKTHBH IbpXaHH 3a nponaxta - - J




Hepeaoina @yvae” BOUGH
TOPHBEN GMHANICOB OFYHET A TO/AMHIATA ZABBLPLHIBALLIA HA

a

A1, R 201

4 | MarepnanHH 3armacH 10 11 (1) -

5 | KparkocpoyHH BIcMaHHA 8 6 2 33%
6 | KparkocpoyHn QHHAHCOBH aKTHBH - - -

7 | [laprsH cpe/IcTRA 4 29 (25) -86%
8 | O0wa cyMa Ha AKTHBHTE 35 64 (29) 45%
9 | CobcrBeH KanuTan 5 5 - 0%
10 | duHaHCOB PEIYITAT (36) (58) 22 -318%
11 | JienrocTpodHH MacHBH -

12 | KpaTKoCpodHH aCHBH 127 119 8 7%
13 | OGma cyMa Ha [IaCHBHIC 127 119 8 7%
14 | Ipuxoan obmo 162 261 {99) -38%
15 | IIpuxoas ot nponax6tn 162 261 (9% -38%

198 | 319

16 _Pa3x011_14_ o0Imo

[ 2012 2011

Payiaka
o Koeuupenth Croiinocr Crofinoct Cro#HOCT Yo
PenTaGHAHOCT:
1 | Ha cobGCcTBeHHA KalHTa]: (7,20) (11,60) 4,40 -38%
2 | Ha axTHBHTE (1,03} (0,91) (0,12) 13%
3 | Ha nacuBHTE (0,28) (0,45} 0,20 -42%
4 | Ha npuxoawTte o1 npoaaxtn (0,22) (0,22) - 0%
EdexTHBHOCT:
5 | Ha pasxogmre 0,82 0,82 - 0%
6 | Ha npuxoauTe 1,22 1,22 - 0%
JIHKBHIHOCT:
7} O61a JTUKBHIHOCT 0,17 0,39 {0,21) -55%
8 |Bsp3a IMKBHAHOCT 0,09 0,29 (0,20) -68%
9 | HesaGaena AUKBHAHOCT 0,03 0,24 (0,21) -87%
10 { ADCONMOTHA JIHKBUAHOCT 0,03 0,24 {0,21) -87%
POHrAHCOBA ABTOHOMHOCT!
11 | OpHancoRa aBTOHOMHOCT 0,04 0,04 (0,00) -6%
12 | 3amThKaanocT 25,40 23,80 1,60 7%
Cperio BER OLSYTRIOInORERO TG 20U reon HDH DI SRR TR

BER 0P VAT BRSO WIREITIN T

R EELE TR EARET
FERMEEE TFEEUE

Ilenwre Ha YIpAaBMTENA NPH yNpaB/ieHue Ha Kanurasia ca A 3alMTAT IIPaBOTO Ha
«[Teresiona ®yac» EOO/ za Mpogw/bKH, KATO JleHicTBaIO APYKECTBO ¢ Lesi AOXOAHOCT 3a
eNHOJIMYHUAT CcOOCTBEHMK Ha KamuTaja M NOJIbPXKAHE HA OIITUMAJIHA KAaIlUTaIOBa
CTPYKTYPA, 32 J1a ce HaMaJIM [eHaTa Ha KaIHuTaNa.

B cLOTBETCTBHE ¢ OCTaHAINTe B HHAycTpusTa, «Ilememoma ®yzac» EOQJ xoHTpOHpA
KamuTala Ha 6a3a HA CHOTHOUICHHETO colcTBeH/TMpHBJedeH KaldTal (koedHHeHT Ha
samrexasioct). To3u koedUIVeHT ce M3UUCISIBA, KATO HETHHTE ABLJITOBE Ce pasfenar Ha
o6wpA xanuTan. HertHuTe AW/ITOBE Ce H3YHC/IABAT, KATO OT obiuTe macuBy (, TEKYIIH H
HETeKyTIH MacuBy” BK/TIOUMTEIIHO, KAKTO € [IOKA3aH0 B CHETOBO/HIA GanaHc) ce NMpUCIIaTHAT
Iap¥ ¥ TapHYHH eKBHBAJIEHTH. OBLIMAT KaIuTal ce M3YHCIABA, KaTo co6CTBEH KanmuTan”
(KaKTO e HOKa3aH B CYETOBOAHMA Gasanc) ce cblepe ¢ HeTHHTE [BJ/ITOBE.

[MTonuTHkaTa Ha PBKOBOACTBOTO € Jia CE NIoABPXa cTabMIHA KATIUTA/IOBA 6&3&, TAKA 4e Ja
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“ [Yeswressona Gyne” OO
FONUINEN @UIHAHCOR OTUET 34 NOANHATA FARDLPIIBAIIIA HA
L2052

ce ChXpaHH AOBEPHETO HA e/JHOJIMYHMAT COGCTBEHHK, ¥ HA [1a3apa KaTo A0, U Za MOXKE
J1a Ce OCHTYPAT YCJIOBHA 32 pasBuTHe Ha Guaneca B Gpaee.

2012 2011
Q6110 TTacCHBH 127 119
HamasieHue: Iapy ¥ NapUYHA €KBUBATCHTH (4) (29)
Herten jwir 123 90
CobeTBeH KaluTal (91) (55)

SE

SLEVRIHTRE e ‘

LT AOC ~TAL G

[
pash

JleKoTO MOBUINIEHHE HA HMBOTO HA 3a/UTHKHAJIOCT Tpe3 2012 T. € B pe3y/TaT Ha
HaMaJICHHETO Ha COOCTBEHMs KaIMTAJ, BOIESJACTBHEC HA PeTM3HpaHusA OTPHIATE/ICH
¢duHaHCOB pe3yaTat (36 XuL. Jiesa).

Henra na JIpyXecTBoTO € Aa mMogaepka OajaHc MeKAy MO-BHCOKaTa BH3BPAlIACMOCT,
KOATO MOeE /12 € BE3MOMKHA C THO-BHCOKHMTE HHMBA HA 3aVIBKHAIOCT B HOASHTE H
CHI'YPHOCTTA OT CWJIHA KanuTanopa mosuuud. Ilpes mepnofia 2012 BB3BpAlAEMOCTTa €
OTpHIATENHA I7IaBHO NOpaJM 3amodHalara Mpe3 2008 HMKOHOMHMECKA Kpusa M
CHIECTBEHOTO OTPHUATEIHO BJMSHHe Ha BBHHUIHMTE HKOHOMMYECKH (axTopu BBPXY
JpykecTBOTO.

Fopon a0 ue i GHBACOH I e
JIpy»ecTBOTO HMA eKCIIO3HIIMA KbM ciefiHUTe (GYHAHCOBH PHCKOBE:

e KpegHTeH PHCK;

* JIMKBHJCH PHCK;

¢ IIa3apeH PHCK;

s OIepaTHBEH PHCK.
B HACTOAIMA MOKJIAJ, € ONOBECTEHA HHGOpMAIH OTHOCHO eKCTIO3HLUATA Ha JIpy>KecTBOTO
CHIPAMO BCEKH OT FOPeNOCOueHNTe PUCKOBE, Le/IHTe, TIOTUTHKHTE H PoecH B JIpy>KeCTROTO
IO OleHABale, W YIpamIeHMe HA PHCKA, W YIPABJIEHHETO HA KaluTana. JIONb/IHUTENHH
KOJIMUECTBEHH ONOBECTSBAHIA Ca BIUTIOUEHH B GeflexkKyTe KbM (PMHAHCOBHSA OTHET.

CROTROREIYE VUM 20 YRRRBIIDNIID B2 DHORS

VIIpaBHTENAT HOCH OTTOBOPHOCTTA 33 YCTAHOBABAHE H HA/30P HA pAMKaTa 3a yIPAR/ICHHE HA
puckoBere B JIpy’KeCTBOTO. BBIPEIMHUAT KOHTPO/ MBBLPUIBA, KAKTO MEPHOAMHMHU Taka M
TIpY CTIeNHAA/IHK CTy9JaH IPOBEPKH 32 YTIpap/ieliie Ha PUCKA M MPOLEYPH, THHTO Pe3yITaTH
ce IOKJIaABAT HA YIIPaBHTEJIAT.

[lonuTHKKTe 32 YIpaBAcHMEe Ha DHCKa B JIpY)KECTBOTO ca YCTaHOBEHH ¢ LET /a
vaeHTHHLMPAT ¥ AHATA3APAT PUCKOBETe, BIUAENM BEPXy JIpy:KecTBOTO, 1a YCTaHOBABAT
rPaHUIM 332 NOEMaHe HA PHCKOBE IO OTAEIHH BHIOBE, JedMHUpAT IpaBUa 34 KOHTPOJ
BBPXY PHCKOBETe W CIa3BaHe HA YCTAHOBEHMTE rpaHdIl. IlosMTHKHTE M CHCTEMHTE MO
yIIpaBJeHHe HA PUCKOBETE NOJVIEKAT Ha DEry/iipHa MpoBepka ¢ Ilel YCTAHORABAHE Ha
HACTHIIM/IM M3MEHeHWs Ha Ta3apa u jedHocTHTe Ha JIpyKecTBOTO. [IpYXKECTBOTO “pes3
oByueHne ¥ MpUIaTaHe HA YCTAHOBEHMTE CTAH/I2PTH Y TPOLIGAYPH 32 YNPas/IeHHC NE/IH 1
pasBHe JMCIHMIJIHHA M KOHCTPYKTMBHA KOHTDOJIHA CpeJa, KBATO BCHHKH CRyMHTEIH
pa30upaT cBOATA POJIA U 33/{b/DKSHHA.

T [3EALES

KpeuTHHAT PUCK € PHCKDT, Ue KOHTPAreHTHT HAMA /1a H3ITh/IHH 33/Th/DKCHHATA CH TIO JajeH
(pHHAHCOB MHCTPYMEHT WJIM AOTOBOP, KOETO BOJH A0 dunancoBa 3aryba. [[pyxecTBoTO €
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“ Flenesaoma @yae” FOO
TOFMIHEN @UHAHCOR OTYET 3A POGHMBATA 3ABBPIIBAIUA TIA
RIS TR T e S

H3JIOKEHO HA KpPEAHTEH PUCK OT CBOMTE ONEPATHBHH AeHHOCTH (I71aBHO 33 THPTOBCKH
B3eMaHMA), KAKTO M OT JeHHOCTHTE CH 110 (PUHAHCHPAHE, BIJIIOYHTETHO ACTIO3WTH B OaHKH 1
(HHAHCOBH MHCTHTYLIHH, BTYTHH CJIEJIKH U APYTH PHHAHCOBH HHCTPYMEHTH.

EKCIosunysaTa KbM KDCGAHTEH PHCK 34aBHCH OT HHAWBHAYAIIHTE XaPaKTCPHCTHKH HA
OTAenHuTe KIMeHTH. Jlemorpadckara CTpPYKTypa Ha KJIMEHTHTE ¥ PHCKa OT HEIUIAIiaHE B
WH/yCTPUATA WIH B CTpaHaTa, B KOATO Te ONEPHPAT BAMAAT B IO-MAJIKA CTENEH HA
KpesINTHUAT PHCK.

IMponaxGure Ha J[IpyKeCcTBOTO €A 3aBHCHMMM T[€HEpaTHO OT CJIETHATE reorpadcku
TTOJIOKCHHA.

KpegutHaTa noymaruka Ha JIpy»KecTBOTO IIPEBIDK/IA BCEKH HOB KJIMEHT fa C€ IIPOy4Ba 3a
KPEeJUTOCHOCOGHOCT Hpefu fa ce NPEAIOKAT CTaHAAPTHHTE YCJIOBHA Ha A0CTaBKa H
TUIAIAHHAA.

@eEy
HOREE

CRRFREELAAEE DR

JIMKBHZIEH PHCK BB3HHKBA IpH TIOJIOKEHHE, 4e J[PYKeCTBOTO HE WIITRJIHH CBOHTE
3a/Tb/KEHMA, KOTATO TE€ CTAHAT M3HMCKyeMH. JIpy>keCTBOTO NpHWIara TOAXO/, KOWTO Aa
OCHTYPH HEOGXOIUMHA JINKBH/IEH Pecypc Jia ¢e NOCPeHaT HacThIWIKTE 3afb/DKEHUA IIPH
HOPMaJIHH IJIH CTPECOBH YC/IOBHA 6€3 /la ce PeasmaypaT HelDHEMIIMBH 3aryGH WIH /ia ce
YBpEQH pelyranuATa Ha JIpy:xecTBoTo.

Jpy*ecTBOTO TpaBH (UHAHCOBO IUIAHMpaHe, C KOETO /ia MOCpelHe H3IUIAIIAHETO Ha
PAa3XOAM M TEKYIIUTE CH 33//h/DKER .

Y

ITasaped pHCK € PHCKBT, [IPHU NPOMSIHA Ha Ta3apHHTE LIEHH, KaTo KypC HA YyX/IeCTpaHHA
BaJIyTa, JAHXBCHH IIPOIECHTH WIH IIEHH Ha KalnuTaJI0BH HHCTPYMCHTH, J0XoOabpT HA
APYeCTBOTO WJIH CTOMHOCTTa HA HETOBHTE WHBECTHIMH 7Aa OBIAT 3acerHarH. Ilenra Ha
YIpaBJIEHHETO HA Na3apHUA PUCK € J]a YIIPaB/1ABa B KOHTPO/INPA eKCMIO3HIHUATA Ha Na3apeH
PUCK B TPHEMJIMBH TPaHHIH, KaTo ce ONTHMH3MpPA Bb3BPHIIaeMocTTa. JIpyxecTBoTo
yNpaB/sABa IEHOBHA PHCK KATO H3NO/A3BA 3a OCHOBA MEN(IYHAPOAHHM KOTHDOBKHM 33
olpe/ie/IsAHE NEHHTE Ha [POAABAHUTE IPOAYKTH M TE3H, KOHTO OCBIIECTBABAT KOPENALUs
ME/Iy IIEHKWTE Ha CYPOBHA METPOJT M PeaIN3HpaHuTe PO/IYKTH.

SEY YRR

&
JIpY’KecTBOTO He € H3JIOXEHO Ha BaTyTeH PHCK OPH TOKYNKH U/WIHM IpOAaKOu u/wm
[IOEMaHEe HA 3aeMH pasyIu4Hi 0T PYHKIHOHAIHATA BAIYTA.

SRR R PO

. g
JIpy»ecTBOTO YIIPAB/IABA CBOA JIMXBEH PHUCK, KATO TI0JIy4aBa 32eMH ¢ QHKCHDAHA JIHXBA.

L BaTEBO PUHOK

OmnepaTHBeH PHCK € PUCKET OT IPEKU IWIH KOCBeHH 3ary0H, POMU3THYAINH OT IIHPOK KPbr
OT NIPUYMHH, CBBP3aHM ¢ NIPOLECHTE, NEPCOHANA, TEXHONOTHHTE U UHPACTPYKTYpaTa Ha
JIpy?XeCcTBOTO, KAKTO ¥ OT BHHIIHHU (HaKTOPH, Pa3IHYHU OT KPeJIWTHH, NA3APHHA U JIHKBAJIHI
PHCKOBE, KATO HAIPMMED Te3H, MPOM3THYAIM OT NMPABHH M PEryJAaTOPHH HU3HCKBAHMA U
OGUIONPHETH CTAHAAPTH HA KOPIIOPATHBHO N0oBe/ieHre. OneparnBHM PUCKOBE Bh3HHKBAT OT
BCHYKH OTIepariiu Ha /I pyxecTBOTO,

Hesta Ha JIpyKecTBOTO € a ce YIpaB/IsABa ONEPAaTHBHHA PHCK, Taka ue Ja ce banancupa
Mexy usbsarsaneTo Ha GpHUHAHCOBH 3aryGH H yBpeXK/JaHe HA pelyTaiuaTa Ha /IpyKecTBOTO,
M IAIOCTHATA edeKTHBHOCT HA Pa3XofuTe U fAa ce M30ArBaT NpoLefypHTe 3a KOHTPOJM,
KOHTO OrpaHH4YaBaT HHUITHATHBATA H TBODYCCTBOTO.




# Yiewesona ®yae” FOOJ
VOAVINEN GHHABCOR OTHEY 2A TOAMHATA BARDPIN BALLIA HA
231.2,201%

OCHOBHATA OTFOBOPHOCT 32 paspaGoTBaKe | MpHJIATaHe Ha KOHTPO/IM 34 OfNepaTUBHMA PUCK
ce Bbanara Ha ynpasurenst. Tasy OTTOBOPHOCT ce moAmomara of pasBHTHETC Ha OOLIH
CTAHAAPTH 32 JIPY?KECTROTO 32 YIPaR/IeHHE Ha ONePaTHBHIA PHCK B C/IeZiHUTE O0JIACTH:

e M3MCKBAHHA 3a IOAXOMAINC pasipefeneHne HA 3afb/DKEHUATA, BK/IIOUHTENHO U
HE3aBHCHMO OTOPH3HPaHe Ha CAE/IKH;
M3HCKBAHUA 32 PaBHsABAHE H MOHHTODHHT HA C/IE/IKHTE,
CHOTBETCTBHE C PErYJIATOPHUTE H JPYTH MPAaBHH U3HUCKBAHIA,
JOKYMEHTALMA 32 KOHTPOJI H NPOLEAYPH;
A3NCKBAHHA 32 TIePHOTIHA OI[EHKA Ha ONEPAaTHBHHUTE PHCKOBE H afeKBaTHOCTTA Ha
KOHTPOJIHTE Y NPOLe/IyPHTE 3a CIIPABAHE € uneHTHGUIHPABHTE PHCKOBE;
M3MCKBAHMSA 32 NOKJIaJBaHe HA OTIEPATHBHE 3aryOH M IPEVIOMNEeHUTe KOpMIMpally
AEHCTBUA;
pasBHTHE Ha ABAPHKHHM [UIAHOBE;
obydeHue 1 TpodeCHOHATHO Pa3BUTHE;
eTUuYHY H OU3HEC CTAHIADTH;
HaMaJ/IABAHE HA PHCKA, BKJIIOUHTEITHO 3aCTPaxOBKa, KOraTo ToBa € eeKTHBHO.

Jpy:kecTBOTO HE JBXKH B noprdeiniIe ¢l 0T (QUHAHCOBH HHCTPYMEHTH EKCTIO3HIHA B
IpPhUKY THPXKABHH [IeHHH KHIDKA, KaKio W B JUK Ha gBprKaBM B 3aTPYAHEHO ¢rHanCcoBO
ChCTOAHHE. i

(AAnxo Kocros JlosioB

Yipasuten ‘
,Tenenona ®yac* EOO/]
rp. CnBeH
28.02.2013 T. /




“Ylepoaona Gvae” FOOA
CONIABIEN @MBANCOR ODIET SATOAMUATA ZABRBPIUBALILA HIA
B 42,2012

i PIRIGMOPHIALLEN

Haumerosanue na npednpusmuemo: ,Ileveaona ®ydc” EOOA

JTspaicasa Ha pezucmpauus Ha npednpusmuemo: Penybauxa buizapus

Cedanuwye u adpec na peeucmpayus: ep.Kapnobam, ya. ,Lianxo Hepxoscku” N92A

Msacmo Ma ofuc wmi usespweane Ha cmonancka Oeilinocm: ep.Causen, Ke.
~Hndycmpuaana sona”,

Bpoil cayscumenu / raemu auya 6 kpas wa eodurama /12

OUHAHCOBMAT OTYET € H3IOTBeH ChIVIACHO M3HMCKBAHHATA Ha
HanioHAIHMTE CTAHAApTH 3a (PMHAHCOBM OTHETH HA MAJAKH H CpeAHH
npeanpuaTHsA, npueTn ¢ IlocTanosnene Ha MUHHCTEPCKH ChBET 46 ot
21.03.2005 r., o6aapoasaau B JIB, 6p. 30 OT 7.04.2005 r., B CMJIa OT
01.01.2005T. _

C IlocraHOBJAEeHME 251 Ha MHHHCTEPCKHA CbBET OT 17.10.2007 TI. 3a
namenenue u gorwiHenve Ha HCOOMCII ce BbBeKIAT paznopendure Ha
Yerpbpra [IupexTisa na CphBera oT 25.07.1978 r., IPpHETa HA OCHOBAHHME
wieH 54, naparpad 3, OykBa ,2k” or [loroBopa OTHOCHO T'OJHINHWUTE
CYETOBOJAHM OTYETH Ha HAKOH BHAOBE Apyxecrsa (78/660/EH0), u Ha
Ceama /Tupexrusa Ha ChBera oT 13.06.1983 r., mpuera Ha OCHOBaHUE
wien 54, mnaparpadp 3, Oyxsa %’ or [loroBopa OTHOCHO
KOHCOJTHAHPAHUTE CYETOBOAHH OTYEeTH (83/349/EH0).
ILOCTAHOBJIEHMETO € B CHJIa OT 01.01.2008 roauHa.

TopgMiuHUAT (PUHAHCOB OTYET € ChCTABEH B HAIMOHATHATA BATyTa HA
PenyGanka Bnarapus - Guarapcku Jes.

OT 1 AHyapH 1999 roAuHa GBIrapcKUAT JIek € ¢ PUKCHPaH Kype KbM €BPOTO: 1.95583
JIeBa 3a 1 eBpo.

CoGCTBEHOCT ¥ YIPaBJICHHE

Bpoi .
ChapyKHHK oBe Croiigocr | ILiarenn | OTHOCHTEIEH JAJI
Jlenenona I'pyn” EOOJ 50 5 000 5000 100%
OBIIO: 50 5 000 5 GO0 100%

VupasuresHUTe OpraHy Ha ,lleHesona dyac“ EOO/] e obmotro chbpanne Ha
THOTMYHHAT COOCTBEHMK Ha KallHTAJIA.

VipaBuTes ¥ MpeACTaBIIABAI Ha ApyKecTBOTO € fHKo Kocros Jlosios.
IIpeaMer Ha AEHHOCT

TIpesMeTHT Ha AeifHOoCT Ha J[pyXecTBOTO € PECTOPAaHTBOPCKA AEHHOCT.
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* Tleseoiona @yae” OO

TOAIMLITET ©RUATICOR OTURT BA TOAITHATA SARBPLO BAILA TIA
IR 2012

vt

IIpeANPUATHETO BOAHM CBOETO TEKYIIO CHETOBOACTBO M M3TOTBA (¢pUHACOBUTE CH
OTYETH B CHOTBETCTBHE ¢ HarlMOHATHATE CcTaHAapTH 32 QHHAHCOBHM OTYETH HA MAJIKH
U cpenHM lpeanpusATHs, npuern ¢ IlocraHoBieHHe Ha MuHHCTEPCKH CBBET 40 OT
21.03.2005 I., B CWIA OT 01.01.2005 I' H H3BMEHEHHUATA H NONBIHEHNATA KbM THX,
npuetu ¢ IlocranorieHre 251 HA MHUHUCTEPCKHA CBBET OT 17.10.2007 I'. B CKjia OT
01.01.2008 1.

Jo 31.12.2004 TI. JIpyKeCTBOTO € W3roTBAI0 (HMHAHCOBHA CH OTY4eT IO
HanyoHA/IHUTE CY4ETOBOAHM CTAHAAPTH. BBB BpBh3Ka ¢ IPOMAHATA HA CYETOBOAHATA
fa3za He ce HajaraT IMPOMEHH B CYETOBOAHATA IOJMTHKA M MPHHIIHIIN HA OTIHTaHE
Ha aKTHBHTE H MACHBHTE,IIPUX0OAUTE H DA3XOIHTE.

QUHAHCOBUAT OTYET € M3rOTBEH Ha IPHMHIMIA Ha JIEHCTBAIIO MpEAnpHATHE H
PBKOBOJICTBOTO CUMTA, Y€ MPEJIPHATHETO 1Iie OCTaHe AeHCTBAIIO.

FLRE RTORILATEY

EDERN] i IOTE

o
s

HF

parkd

%
E

R

POV RIE R RN

Pl
¥

KaTo aparorpaiiH MaTEpHATHA aKTHBU ce OTYHMTAT aKTHEM KOMTO OTTOBApAT Ha
kputepunTe Ha CC 16 ¥ MMAT CTOMHOCT ITpH NPHAOGHBAHETO PaBHA WM I10-BHCOKA
OT 700 7B, AKTHBHTE, KOHTO MMAT CTOMHOCT IO-HHCKa OT IOCO4YE€HATa ce OTYHTAT
KaTO TEKYIIM Pa3X0[H 3a Mepuoza Ha npyiobmsaHe B CHOTBETCTBHE C oznobpeHaTa
CYETOBO/IHA TONHUTHKA. BCeKM ABATOTpAeH MaTepHaIEH aKTHB ce OLIEHABA IIPH
npHAoGHBaHeTO My II0 IIeHA Ha IpugobuBaHe OIpEAe/eHa B CHOTBETCTBHE C
u3uckBanusTa ina CC 16.

Criesi ITHPBOHAYAJIHOTO NPH3HABAHE KAaTO AKTHB BCGKH OTAE/IEH [JBJITOTPaeH
MaTepUa/ieH aKTHB Ce OTUWTA IO IIeHa Ha npuaobyBaHe, HaMasleHa ¢ HATpyNaHUTe
aMopTH3aIuK 1 3arybu ot obesneHka. HarpaBeHuTe 00e3NEHKH C€ OTUHMTAT KaTO
pas3xo/i ¥ ce MPU3HABAT B OTYETA 32 IPUXOAH M PA3X0/H 3a ChOTBETHHA IMMPHOJ .
IlocienBailin pa3xoAW CBBP3aHH C OTAESJEH BATOTPAEH MaTepHUasieH aKTHB Ce
OTYHTAT B yBeJIHdeHHe Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA, KOTATC € BEpOATHO
MPEINIPUATHETO /Ia NpHA00Me HKOHOMHUYECKH H3TOAH HaJl ITbPBOHAYAIHO OlIeHEeHAaTa
cTaHAapTHA edeKTUBHOCT. BbB BCHYKH OCTAHAIH CJIy4aH HOCJIE/IBAIIIMTE PA3XOH Ce
IPU3HABAT 33 Pa3Xo/l /1a IEPHOAA, B KOITO ca HANIPABEHH.

AMOpTH3aLMs Ha ARITOTPAHN MATEPHATHHE aKTHBH cbracHo CC 4:

JILATOTpaiiHMTe MATePHAIHM AKTHBH Ce aMODPTH3HpaT 110 JIMHEHHUA MeT107, 3a
NepHo/ia Ha OYaKBAHHUA M0JIE3€H XKHUBOT.

CpequHAT NoJIe3eH UBOT B FOAHHH 32 OCHOBHHUTE IPYNM TBJITOTPAHHH MATEPHAIHU
AKTHBH, € KaKTO CJIefiBa:

BpeMeHHOTO wu3BeXAaHe 0T yrorpefa HAa AWITOTPAHHHUTE MAaTEePHAJIHH AKTHBH
(koHCcepRHpaHe) ce TIpWwiara Mo OTHOLIEHHe HA AKTHBH, KOHTO HE Ce NOJ3BaT B
AeHHOCTTa Ha NIPeANPHATHETO 34 TIePUOJ], He II0-KPATHK OT 12 (ABaHa/ieceT) Mecena.
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* Tleneaorna @yviae” BOGOL
COMMIEH @UHATICORB OTYHET 3A I'OJANHATA SARBPHIBAIA HA
TLEEEOER

3a nepuoja Ha KOHCEPBAIMA Ha aKTHBHTE HE ce HaYUC/IBA aMOPTH3AIMA.
" KbM KOHCEpBallMA Ha ABITOTPAHHH MarepHaJH¥ aKTHBH Ce NPHUCTBIBA HA faza
WKOHOMHWYecKa OOOCHOBKA M B3eMaHe HA pelleHHe 34 KOHCEPBAUMATA, IUVIaH ¢
KOHKDETHH MpONEAYPH 32 OCBILECTRABAHE Ha KOHCEPBALMATA, H3UCKBAHUATA, NPU
HU3TWIHEHHEeTO Ha KOWTO WIE ¢e OCHIIECTBH MOBTOPHOTO BhBEXJaHe Ha aKTHBHTE B
yrorpeba, KAKTG U IPOTHO3a 33 OCBIIECTBABAHETO HA TE3H H3HCKBAHMA.

Hsma OrpaHHYeHM IpaBa BbPXY COGCTBEHOCTTA HA ITHATOTPAHHHTE MaTepHATHH
AKTHBH

DHHAHCOB AKTHB € BCEKH aKTHB, KOWUTO NPeACTABIIABA:
v mapmuHa cyma;
JIOTOBOPHO ITPABO 3a:
e [OJyyaBaHe HA MAPHYHH CYMH WIM Jpyr (DMHAHCOB aKTHB OT /IPYTO
PEeNpUATHE;
e pasMsHAa HAa (HHAHCOB WHCTPYMEHT C JPYyro HDeANDHATHE IDPH
IIOTEHLNATHO GIATONIPHUATHH YCIIOBHUH;
v MHCTpYyMeHT Ha cOGCTBEHHMSA KAITHTAI Ha APYTO Hpe/iIPHATHE;
KOMIIEHCATOPEH MHCTPYMEHT 10 CMHCBJIAa Ha WI.2 OT 3aKOHA 3a CIEJIKHUTE C
KOMIIEHCATOPHHU HHCTPYMEHTH

Knacudukanus na GUHAHCOBHTE aKTMBH B ¢hoTBeTCTBHE ¢bC CC32:
(DUHAHCOBH AKTHBH, JBDXKAHH 3a ThPryBaHE,
v (uHAHCOBM aKTMBH, IbPMKAHHY /10 HACTHIBAHE Ha IAJIEXK;
v KpenuTu u B3eMaHus, Bh3HUKHAIA TBPBOHAYATHO B IIPEATIPHATHETO;
v Ob6sasenn 3a mpofax0a;

IpeanpusTnero mpu3Hasa (UHAHCOBHA AKTHB WM (UHAHCOBMA IACHB B CBOA
cueToBofieH Ga/laHC eQUHCTBEHO KOraTO CTaHe CTpaHa B JIOTOBOPHHTE YCJIOBHA Ha
MHCTPYMEHTA.

®UHAHCOBUTE MHCTPYMEHTH Ce OLEHABAT NPH IIbPBOHAYAIHOTO IPHAOOHBaHE 1O
1leHa Ha IpHao6HBaHe, KOATO BKJIIOYBA:

a) CIpaBeTMBAaTa CTOMHOCT HA AaAeHOTO (MpH (HHAHCOB AKTHB) WIH HOJYYeHOTO
(upu PUHAHCOB MTACHB) 34 HETO BIIOMKEHHE;

6) pa3sXoAMTE IO U3BLPUIBAHE Ha ¢JeNKa ¢ GUHAHCOBH WHCTPYMEHTH, KaTo:

- XOHOpapH, KOMHMCHOHHHM W JApY'M BB3HarpakieHus, H3IUIATeHH Ha AareHTH,
OpOKEPH, KOHCYTAHTH, AWTHPY U APYTH, IPAKO aHTKMPAHH CBC CAEJIKATA JIHIIA;

- JAHBIH, TAKCH, pa3pellieHusA H JPYrH, H3IUIaTeHH Ha OOpCH M HA Pery/IallHOHHHU
OpraHm;

- TpaHcdepHU JaHBIY M MITA H IPYTH.

B mhpBOHaYanHaTa OLEHKa Ha (PUHAHCOBHTE HMHCTPYMEHTH He cCe BKJ/IIOYBAT
MoJAydeHHTe MNpeMHu U OoTOMBHM, GUHAHCHpaHKWA U DpaslpefeieHWA Ha
aJIMHHHCTPATHBHH M APYTH O0IIH Pa3XOH.

CJlen, TBPBOHAYAJIHOTO TpH3HABAHE INPEANPHATHETO OLeHABA IO CHPaBETUBA
CTOHHOCT, KOATO He ce KOPHTHpA C OYaKBaHHUTE PasXofH Io Npojaxkbara win Apyr
BHJI OCBOGOK1aRaHMA Ha GUHAHCOBHTE AKTHBH, KIaCH(UIHMPAHH KaTo:

12




“Ylewesona Sy’ BOO
POAMHIEN GUHAIICOB OTYET 3A TOIMHBATA ZABBPIUBAIUANA
3122012

a) GMHAHCOBH AKTHBM, AbPXKaHH 3a ThPIyBaHe;

6) bunaHCOBH aKTHBH, 06ABEeHH 32 Mpo/@Xkba.

KoraTo CIpaBe/l/IMBaTa CTOMHOCT HE MOJKE /1 Ce OTIPEe/IEIn HAZIEHKIHO, (PUHAHCOBHAT
HHCTPYMEHT ce OleHsBa [0 IieHa Ha MpH00uBaHe.

CJiefl ITBPBOBAYATHOTO MPHU3HABAHE IPEANPUATHETO OLEHABA MO AMOPTHINPYEMA
CTOHHOCT ¢ MOMOINTA Ha MeTo/ia Ha edeKTHBHATA JIUXBA ¢dmHAHCOBUTE AKTHUBM,
KiIacH@UITMpaHu KaTo:

a) MHBECTHUIIHH, AEPXKAHHU 710 HACTHIIBaHEe Ha NaJieX, Y

6) 3aeMH ¥ B3EMaHMA, [PEJOCTABEHH OT NPEANPUATHETO W HEXBPXAHH 33
THpryBaHe, KOUTO HMAaT (PUKCHPAaH ITajex.

SaeMu M B3€MaHHA, MPEJCCTABEHH OT TPEAIPHATHETO, KOUTO HAMAT duxcupaH
A/IeK, ce OTIUTAT 110 cebecToHHOCT.

Benuku ¢pHUHAHCOBH aKTHBH NO/VIEXKAT Ha IIPOBEPKA 32 obe3leHKa.

B b SEETELS ML YL S aey

CTOKOBO-MATEPHAITHY 3aI1aCH Ca TeKyI! (kpaTkOTpaiiHH) MaTepUAIHY AKTHBH IO/
¢opmara Ha:

MATEepHAH, TIPHACOUTH IJIABHO Ype3 TMOKYIKa H NPEAHA3HAYEHH OCHOBHO 32
BJIaTafe B MPOM3BO/CTBEHHS MPOLIEC C IEJT TPOM3BEHKIAHE Ha MPOYKIIHA HITH
yOIyTH, WM ca 06eKT Ha TpeKH NpoAaxOm, Korato ToBa ce IpeleHn OT
MpeAnpPUATHETO;

NpOAYKIMA, Ch3JajeHa B PpesyaTaT Ha MPOU3BOJACTBEH IIponec 38
[pPeNpPHUATHETO U TIpeAHA3HAYEHA 32 ITPopax0a;

CTOKHM, IPUAOOUTH I1aBHO Ype3 MOKYNKA ¥ Npe/iHasHa"IeHH 3a npoaak6a;
He3aEhpUIEHO TPOH3BOZACTBO, NPEACTABIIABAIIC CHBKYIHOCT OT PasXoau, OT
KOMTO Ce OYaKBa J]a Ce TPOU3Be/Ie NMPOAYKINA;

MHBECTHIAA B MAaTepHAIeH 3amac - MATEPUAIHM AKTHBH, NPHAOGHTH 3a
HMHBECTHIIHOHHH IEJIH, 4 He 34 N10JI3BaHe;

2. 22 L

MaTepHaHHUTe 3allacH Ce OLEHABAT IIC NO-HHCKATA OT AOCTABHATA CTOMHOCT MAY
HeTHATA peajii3yeMa CTOHHOCT.

JlocTaBHATA CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKM DasxXo[H MO 3aKylyBatero,
npepaboTKaTa, KAKTO ¥ ZIPYTH Pa3XO/lH, HATpaBeHH BB BPB3KA ¢ ROCTABAHETO UM /10
CEranrHoTo ChCTOSHHE H MECTOIOJIOKEHHE.

PazxozuTe 3a OpepaboTKa BKIIIOUBAT NPEKH Pasxo/y M CHCTEMATHYHO HaIMCIABAHH
NIOCTOSHHU H IPOMEHJINBHA O0ONPOU3BOJICTBEHH PasX0aH.

ITpexuTe Pa3XOAH A PA3XOAM 32 MATEPHAIM IO TEXHOJIOTHYHH HOPMH, PasxOu 3a
paboTHa 3alTaTa Ha DaGOTHMIMTE 3a€TH B OCHOBHOTO TNPOM3BOZICTEO, MPEKH
Pa3X0/i1 3a BHHIIHH YCJIYTH OT HOAU3ITBIHHTETH.

IIpomerMBHTE 06GIONPOM3BOJICTEEHY Pa3xo[y €a: PasxoaH 3a €J1.eHEpPrH, BOkA H
[PYTH KOHCYMATHBH, KOMTO 3aBHCAT TPAKO OT oGeMa Ha NPOM3BOJACTBOTO, HO HE
MOTAT /1A ce OTHecaT KOHKPETHO MO ONpefiesIeH I0T0BOD WIH Nophyka.
Pasmpe/ie/IeHHETO Ha IPOMEH/IMBHTE PAasX0/U B ¢eGeCTONHOCTTa Ha IIPOAYKIUATA CE
W3BBpPIHIBa HA 6a3a PeaHOTO H3MO/I3BAHE HA NPOU3BOJCTBEHHTE MOIHOCTH.
TTOoCTOSHHY OGLIONPOH3BOACTBEHH PAsX0AM €2 Te3W, KOMTO OCTABAT CPABHHTE/IHO
OCTOAHHH He3asucuMo oT obema Ha TNPOM3BOACTROTO. TTocTosHHUTE
OBIOIMPOM3BOACTBEHH PA3XO/H €A: Pa3X0oAy 33 aMOPTU3AlKH, Pa3X0[H 33 paboTHH
3al/1aTH M OCHIypPOBKHM. ChplliHTe ce pasnpeac/ar B cebecroitHOCTTa Ha 0aza
M3MTBIHEHHE Ha NIPON3BOACTBEHHA KAaNAIIHTET — MECEYHO.
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# Heweasona $yae” BOO/
PMYIMUIEN OMHANCOBR OTHET SA TO/UMHIATA JARBPHIBALIIA TIA
LR BGIZ

Pa3xo/u, KOUTO HE Ce BKIIOYBAT B ceBecTOMHOCTTa Ha IPOM3BE/IeHATa NMPOAYKIMA H
Ce OTUHTAT KATO TEKYIIH 3a IIEPHOJR Ca:
V' KonuuecTBa MaTepHaNH, TPYA W APYTH NPOM3BOACTBEHW PA3XO/M H3BBH
HOPMaJIHHTE I'PAHHIIY;
V' pasxonu 3a chXpaHeHHe B CKIAz;
vV  aMHHMCTPaTHBHH Pa3XOAM;
v pasxomu Ho nmpoakGuTe;

IloTpebieHnero Ha MaTepUaHM 3alacd Ce€ OLEHABA MO CpeaHo IIpeTerjieHa
CTOHMHOCT.

e KaTo KpeauTH M B3eMaHHs BB3HHUKHAJIM IIBPBOHAYAIHO B MIPEIIIPHUATHETO CE
K1acHGHIMPAT B3eMaHHA Bb3HHKHAMIH OT JUPEKTHO NPEAOCTABAHE Ha CTOKH,
YCJIYTH, IIaDH WM TIADHYHY eKBUBAJIEHTH Ha e0UTOpH.

e KoraTo npepocrassaHeTo Ha IAPH, CTOKK WIHM YUIYTH HA JAafieHH Ae6uTopu € ¢
HaMepeHHe MNOJyYeHHTe PHHAHCOBH aKTHBH Ja ObJAT NpojazieHu He3a0aBHO
win B Givsko Obmemie, Te ce wiacHHUMpaT Kare (PHHAHCOBH AaKTHBH,
JTbpKaHR 3a ThPryBaHe.,

IIbpBOHAYATHO Te3H B3eMaHUs 1 KPEAWTH ce OLEHABAT IO LeHa Ha Npuio6HBauHe.
Cnex IIbpROHAYAIHOTO NPH3HABAHE KPEAHTHTE M B3EMAHMATA OT KJIHEHTH H
ZIOCTABYHIIH, KOHTO ca 6e3 pHKcHpaH Naie)x ce OTUMTAT 110 ceGecTONHOCT.
Kpeauture 1 B3eMaHHsTa OT KJIMEHTH M AOCTABYMIM, KOHTO ca ¢ (HKCHpan
Maze’k ce OTYHTAT N0 aMOPTH3UpaHaTa UM cToiHOCT. EdekTHBHMAT nHMxXBeH
TIPOIIEHT € OPUTHHATHUAT IIPOLEHT Ipe/iesieH ¢ J0T0BOpa.

KeM jaTaTa Ha (PHHAHCOBHA OTYET ce IpaBH Iperjiel 3a oHpeieNfsHe Ha
obeaneHka oT HechOUpaemocr.

OnpenesnsiHeTo Ha 0DE3IEHKATA Ce M3BBPIIBA HA 6a3a HA HHAUBHAYAEH TIOAXO,
3a BCAKO B3€MaHe N0 pellleHHe Ha pPhKOBOJICTBOTO.

» J[lawbluTe 3a BH3CTAHOBABAHE C€ MPEJCTABAT [0 OPUTHHAJIHMA Pa3Mep Ha
CyMaTa Ha B3eMaHeTo.

o JIpyrure B3eMaHUA Ce IIPECTABAT 110 cebecToHHOCT.

Karto KpaTkocpo4yHM ce KNacHQUIMPAT B3eMaHHA, KOUTO ¢a:
0e3 pUKCHpaH Najiex;
V¢ duKcHpaH Mafiesx ¥ OCTATEYEH CPOK /0 MAZEXKA 710 e/{HA TOMHA OT AaTaTa
HAa (PHHAHCOBUA OTYET;

Karo eiirocpoyusn ce knacHuuppar B3eMaHus, KOMTO ca ¢ GHKCHpaH Najex u
OCTaThb4eH CPOK A0 Majexa Ha/l eJHa NOIMHA OT faTaTa Ha ChCTaBAHE Ha FOAHIIHUSA
¢hHHAHCOB OTUYeT.

Obe3nenkara Ha B3eMaHHUATA € OT4YeTeHa B choTBercTBHe ¢ CC 32 "PHHAHCOBH
HHCTPYMEHTH KaTO Pa3/IHKa Mexy GalaHcoBaTa CTOMHOCT Ha B3EMAHETO OT
KJIMEHTAa ¥ HETOBATA BH3CTAHOBHMA CTOHHOCT KEM 31 IEKEMBPH 2012 H 31 IeKEMBPH
2011.

14




“ leweanna Oyvae” BOOA
FOUTATUEN OHVHAHCOB OTYUET SA FOAMHATA SABBPHIBAILIIA HA
31.12,23012

Kato pasxopu 3a ObJ€lM TEPUOAU CE NPEACTABAT NPEAIUIATERHTE PasXO[H, KOMTO
KacadT CJIeIBAll[i OTYETHH MEePHOAM KM H3BbpPIIeHH pa3sXoAd 3a MOJIy4aBaHETo Ha
IPUXOAM, 33 KOWTO NPHUXOJHTE HEMOorar Aa ObJaT HAAeHIHO ONpeleeHH KbM

JAaTraTa Ha (bHHaHCOBH.H OTYET.

i LERLEIEY 0@ FETETIEY
TTapuqHHKTE CPeACTBA H NAPHYHH €KBHBAJIEHTH BIJTIOYBAT IADHYHH cpe/icTBa B Gpoi
U B OaHKH, CbOTBETHO B JIeBa H BbB BAIYTA.
INapuyHHTEe EKBUBAJIEHTH €A KPAaTKOCPOYHH, JIECHO 00pDaruMM BUCOKOJHMKBHIAHH
BJIOXKEHHA, KOUTO CHABPKAT HE3HAUUTEJIEH PHCK OT IPOMAHA B CTOHHOCTTA HM:

- B3eMAaHWA OT NOZOTYETHM JIHUIIA;
ITapuyHUTE CpesiCTBA BBB BIYTa Ca MPEACTABEHH TI0 3aK/II0UHTeIHUA Kype Ha BHbB
KbM 31.12.2012T.

R R ARITEIRL

Co6CTBEHHAT KanUTa Ha APYHXECTBOTO €€ CHCTOH OT:

OcHOBeH/3amMUCaH KanUTaJd — HPeACTABeH II0 HOMHHAJIHZ CTOMHOCT CBIVIACHO
cbaeOHO DpellleHHe 3a pPErucTpanMf, KakTO M BHOCKHTE Ha coOCTBeHHIIUTE
(CBAPYKHULIMTE) CHITIACHO APY)KECTBEH JIOIOBOP, HE3aBHCUMO OT TOBA JalH ca
M3IJI0 BHECEHH II0 OTHOIIEHHE Ha NIPeJIpPUATHATA, 38 KOMTO He € HeoOXOIHMO
BIIMCBAaHe HAa KAIIUTAJIA B THPTOBCKHA PETHCTHP.

3aKOHOBH pe3epBH — KOHTO ce (JOPMHUPAT CHIJIACHO HGPMATHBHH AKTOBE, OTHACHIIM
ce 3a cnerUYHE OpeAnpUATHA WK Aeiinocti. OBpa3yBaHu OT pasmpesie/ieHHe Ha
nedaida chIIacHO H3HCKBaHHATA HAa Teproeekus 3akoH Ha PBwarapus.

Peaepr chIUIacHO YUpEHUTEIIEH AKT - 00pa3yBaHH CHIVIACHO YCTABa Ha APYKECTBOTO

Hpyru pesepeu — 0Opa3yBaHi 110 pellleHHe Ha 00LIOTO CHOpaHue Ha APYXeCTBOTO OT:
pasnpenesieHne Ha GHHAHCOB Pe3yaTaT

Jpy>KecTBOTO € MpPHEI0 CYETOBOAHA MOJIMTHKA [Ia OTPA3sBa KOPEKUHMH OT IIPOMAHA
Ha CYeTOBOJHA NOJIUTHKA U QYHIAMEHTATHY I'PEllIKH Ype3 KOPUTHpaHe Ha CalIoTo

HAa Hepa3snpejeseHaTa neyanba/3aryba B HAYAJIOTO HA OTUETHHUA IE€PHOJ CBHIVIACHO
CCs8.

O BEBITINRENG WA KOPE RN B SREIuEN

PuHEAHCOB NaCHB € BCEKH MTACHB, KOHTO MpeCTaB/IABa ACTOBOPHO 3aAb/DKeHHe 3a:
v mpesocraBAHe Ha IAPHYIHY CYMM WIH GHHAHCOB aKTHB HA APYTO
NIpeATIPHATHE;
v pasmsHa Ha QUHAHCOBH HHCTPYMEHTH C APYTO IIPEATPHATHE IIPH
MIOTEeHIHAITHO HeO/IaronpHaTHH YC/I0BHA;
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* Hewessonma My ae” FOO

Q12,2612

Knacudukanusa Ha puHaHCcOBUTE Nacuiu cniopen CC 32:
JbprxaHd 3a THPTYBaHe;
v JIbp>KaHH [0 HACTHIIBaHE HA aJEK;
Bb3HMKHANMY MBPBOHAYAIHO B NpeJOpHATHETO GUHAHCOBH MAaCHBH;

QUHAHCOBUTE IACHBH Ce WiacHHOupaT cbobpa3HO LeTa NPH M0eMaHeTo UM, a
KOTaTo ca 4aCT OT HOPTQeis, ce KIacHUIUpaT B 3aBHCHMOCT OT LeJITa, KOATO
MIPEANPHATHETO CH € TIOCTAaBIJIO 32 IocTHTraHe ¢ noptrdeiina.

IIpeanpuATHeTo npu3HaBa (UHAHCOBHMA IIACHB B CBOA CUETOBOAEeH OanaHc
€IHHCTBEHO KOTaTO CTaHe CTPaHa B JIOTOBODHUTE YCJIOBHA HA HHCTPYMEHTA.

Cren ITbPBOHAYAJTHOTO MNpU3HABAaHE MpEANPHUATHETO OLIEHABA (PHHAHCOBUTE
MACHBH T10:

a) aMOpPTH3HpyeMa CTOMHOCT - (PMHAHCOBHTE MMACHUBH, KIACH(DHUIMPAHH KATO
ALPAAHU 10 HACTHINBaHE HA NafieK U PHHAHCOBUTE MACHBH, KJACHGHIIMPAaHU KaTo
BB3HHKHAIM ITbPBOHAYATHO B TIPEANPHATHETO, U

©) cmpaBemMBa CTOMHOCT - (PHHAHCOBHTE MACHBY, KIACHGHIIHPAHH KATO
IBP’KAHH 3a THPTYBAaHE.

Knacuguuupase Ha 3aTb/KeHHsTA:

e Karo ¢uHaHCOBH NacHBM PBL3HUKHAIH ITbPBOHAYAIHO B [PEANPHATHETO CE
KnacHpuIEpaT 3agb/DKEeHHA Bbh3HHKHATH OT JUPEKTHO MPENOCTaBAHE HAa
CTOKH, YCAYTH, TAPH WX NAPHYHHA eKBHBAJIEHTH OT KPEJAHTOPH.

IIbpBOHaYATHO Te3H 3aB/DKEHHS W KPEAHTH C¢ OLICHABAT 110 CeBeCTOHHOCT.

Crnea OHPBOHAYATHOTO npH3HABAHE (HHAHCOBHTE IIACHBH KbM KJIMEHTH H
AOCTAaBYHIM, KOUTO ca 6e3 prurcHpaH Hagex ce OTUHTAT 10 cebecTOHHOCT.
PuHAICOBHTE IIACHBH, KOKTO ca ¢ GUKCHPAH aJieXX ¢e OTYHTAT 110 aMOPTU3MpaHaTa
HM CTOHHOCT. EeKTHBHUAT JIMXBEH TIPOLEHT € OPHTHHAIHHAT MPOLIEHT OIpeaeieH
¢ I0TOBOpA.

e 3ambKEHHA KbM IIEPCOHAJ W OCUTYDUTEIHM  OPTraHHIAIMHA  Ce
K1acHGUOHpPAT 33Tb/DKEHUA Ha NPEeAIPHATHETO [0 NMOBOJ HA MHHAM TPYH
IOJI0KEH OT HAETHA NEPCOHAI M CHOTBETHUTE OCUT'YDUTENHH BHOCKH, KOUTO
ce HM3UCKBAT OT 3aKOHOAATEJICTBOTO. ChiviacHO M3MckBanuaTa Ha CC 19 ce
BKJTIOYBAT H HAYHCAEHHTE KPaTKOCPOYHH JOXO/HM HA NEPCOHANA C IIPOH3X0]
HETOJI3BAHM OTITYCKH HA IlepcOHaja W HauHC/IeHHTe Ha 6asa Ha JelcTBaiuTe
CTaBKM 3a OCHIYpPABaHe, OCHTYPHUTE/IHH BHOCKH BBPXY TE3H JIOXO/IH.

JpyecTBOTO HAMa NpHeTa MOJIMTHKA A3 HAYHC/IABA JBITOCPOYHM JIOXOAW Ha

IIepCOHANIA.

+ Tekylly maHbYHH 3aB/DKEHHA Ca 3aJb/DKEHHA HA [PEeJIPHATUETO BHB
BEPB3Ka ¢ NPWIATAHETO HAa JAHBYHOTO 3aKOHOZATesIcTBO. IlpencraBenu ca mo
CTOMHOCTH B CHOTBETCTBHE C IIPABMJIATA HA CHOTBETHHA JaHbueH 3aKOH 3a
ONpPEeNesIAHe HAa CTOHHOCTTA HA BCEKH BWJ AaHbK./[aHBUHHUTE 3aMBb/DKEHHS CA
TEKYIIH,

e [IpoBusvm ce HauuCIABAT 1O Hall AobpaTa NpuOIM3NTENHA OLIEHKA HA
PBKGBOACTBOTO Ha IIPEANPHATHETO II0 [IOBOJl HA KOHCTPYKTHBHH H IIPAaBHH
3aB/KEHHA BE3HUKHATH B PE3YJITAT HAa MEHAIH CHOUTHA.
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POSPHIEN OHAHCOB OTYET A TOAUBATA SABBPHIBAIIRA HA
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Karo xpaTkocpoyusH ce kiacudunupar 3ab/KCHHA, KOHUTO €a:

v  6e3 QHKCHpaH Nafex;

V ¢ duxcupaH nafiex M OCTATHYEH CPOK JI0 MaJeXa A0 efHa FOJHHA 0T JaTaTa
Ha (PMHAHCOBHA OTYET;

KaTo ALIrocpouHH ce KiacupuuupaT 3aJp/IKeHNs, KOUTO ca ¢ (PHKCHpaH Majex
¥ OCTaThYEH CPOK [0 Majeka Haj, efHa roAvHa OT Jarara Ha ChCTaBAHE HA
(hbuHAHCOBHA OTYET.

Cnenkure B 4y»<jleCTPaHHA BaJyTa Ce€ BIIHCBAT ITbPBOHAYAIHO KATO KBbM CyMaTa Ha
YyAeCTPAaHHATA BAJIYTA ce IpWiara UeHTpaIHuA Kype Ha Bwirapcka Hapoana
banka (BHB) xtM jgarata Ha caenkata. KypcoBUTe pa3/IMKHM, BB3HMKBAINW IIPH
YPEXKJAHETO HA Te3HW IADUYHH IO3WIWH KM IIPH OTYHMTAHETO Ha Te3H NapUYHH
[IO3MIHH [IPH KypCoBe, Pa3/IMYHHM OT TE3H, [0 KOHTO ca GIIH 3aBe/leHH, ce OTYUTaT
xaTo (UHANCOBH NPHUXOAY WIH (UHAHCOBH Ppa3XOoQd 33 I€pHOJa, B KOWTO
BB3HMKBAT. IlaprdHnTe NO3HLMH B YyKJAecTpaHHA BajJayTa KbM 31 JA€KEMBPH 2012
TO/IMHA €A OIEHEHH B HACTOAINMA (PUHAHCOB 0THET IO 3AK/IIOUMTE/NHNA Kype Ha BHB.
Tekynio npes3 roJHHaTa CbIJIACHO CYETOBOHATA IIOJIMTHKA CE NPAaBH IIpeclieHKa Ha
BATYTHHTE HO3HIMH MECedHO.

BanyTHHMAT Kypc, M3MOJ3BaH 3a NpeU3uHc/IABaHe B OTYETHATA Ba/IyTa Ha MapHYHU
MO3UIMM B UyXKJIeCTPAHHA BAJIyTa € KAKTO CJIeBA:

TeKymuTe AAHBYHHM AKTMBM W NACHBH €A Te3H 3aIb/DKEHUS WIM B3eMaHHUS OT
O1omKeTa, KOMTO Ce OTHACAT 3a TEKYIIHA H OPEAXOAHH HePHOAN U KOHUTO HE ca
ILIATEHH/ Bb3CTaHOBEHH KbM JaTaTa Ha Ganamca.

PazxombT 3a HaWbK MPEACTABJIABA CyMaTa OT TeKYIHsA AAHBK OT Ievanbara,
H3MEHEHUATA Ha AKTHBHTE K ITACHBHUTE II0 OTCPOYEHH JAHBLM M IIPEU3YHCIICHHATA,
IIPH3HATH IPe3 TeKyIIMA NepHo/ Ha TEKYIIH JAHBIM OT IedanbaTa 3a NpeaxoiaHu
MEPUOH.

TexkyuAT JaHBK OT HedyanfaTa mpeicTaBiABa CyMaTa HAa JaHBIHTE OT meqarbara,
KOMTO €A OupeeIeHH KaTo Ab/KHMU/ Bb3CTAHOBUMHE,/TIO OTHOIIIEHHE Ha JaHbYHaTa
neyanba/3aryba/ 3a nepuoja.

TeKyLIMAT JaHBK Ce OIpeAesia Ha 6azaTa Ha JAaHBYHATA CTABKa B CHJIA KbM /1aTaTa Ha
OaraHca.

ManbuHata nevanba/saryba/ e neuanbara/sarybara 3a NepHOAA, ONPE/EIEHA
CBIVIACHO YCTAHOBEHHTE OT AEHCTBAILOTO AAHBYHO 3aKOHOAATENICTBO IIpaBHJIA, HA
OCHOBaTa Ha KOATO ce onpeaess pasmMepsT Ha
Tb/IKUMUTE/ Bb3CTAHOBHMHUTE/ JaHbITH. JlaHbuHaTa neqanba 3ary0a ce onpenens u
JEK/1apHPa ¢ FOAUIIHATA JAHbYHA JeKAAPALMA 33 ChOTBETHUA NEPHOZ,.

TIacHBH 11O OTCPOYEHH JAWBIM Ce MPH3HABAT II0 OTHOIIEHHE Ha BCHYKH obsaraeMu
BpEMEHHH Pa3/IuKH.

AKTHBH IO OTCPOYEHH JIaHbLK ce MPHU3HABAT 38 HaMaJIAEMHTe BDEMEHH! Pa3jIdKH,
JIAHBYHATA 3aTy0a WIH JAHBYHU KPEIHTH.
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AKTHBY 110 OTCPOYEHH JAHBIIM Ce MPH3HABAT 4O CTEIEHTA, 0 KOATO € BEPOATHO Jla
uMa Oprema obnaraemMa meyanGa, cpemy KOATO [a MOTAT A ce H3IIOJ3BAT
HaMaIA€MHUTE BPEMEHHH Pa3/IHKH, JaHbYHATA 3aTy0a WK AAHBYHHA KPEeIHT.
OrcpoueHNTE TaHBIM Ce OIEHABAT [0 JAHBYHHTE CTABKH, KOUTO e 04aKBa Ja baar
B CIJIA 32 NEPHO/A, KOTATO aKTHBET C€ PeaIH3HPa MJIH IACHBHT ce ypeau. JlaHpKeT
BBDXY Nedanbara 3a 2013r. e 10%. OTCpoueHUTe IAHBIH ce IPU3HARAT KATO IPHXO
H/IM Pa3XOA W ¢e BKJTIOYBAT B HeTHaTa nevyanba wiu 3aryba 3a mepHosa, OCBEH B
CIy4aHTe, KOraTo JaHbIUTe IMPOM3THYAT OT ONEpPaUMH WIH ChOMTHUs, OPU3HATH
AMDEKTHO B KAIIHUTAJIA.

ITpoMAHA B aKTHBHTE IWIK NACUBUTE 110 OTCPOYEHH [aHbIH B3HUKBA HAa OCHOBAHHUE
Ha NMpoMsHa B JAHBYHUTE CTAaBKH, JAHBYHOTO 3aKOHOJATEJICTBO MM OYAKBAHM
HAYMH Ha Bb3CTAHOBABaHe HAa aKTHBA WIM ypexkJaHe Ha IacuBa. IIpomsHara ce
OTpa3sBa Karo yBeJHYeHHe/HaMaseHHe Ha HerHaTta nevyaiba/saryba 3a mepuopa,
OCBE€H aKO IIpOMAHATA KaCae OTCPOYEHM JAHBYHH AKTHBH WIHM [IaCHBHM OTYETEHU
JHPEKTHO B COOCTBEHMA KAMHTAIL.

AKTHBM W NAaCHMBU IO OTCPOUEHH JIAHBLH Ce KOMITEHCHpAaT U Ce MPEJICTABAT BBHB
(PMHAHCOBHAT OTUET OTAENHO OT APYTHUTE AKTHBH 1 TACHBH.

o

FLANEANEEE WY TIeDCOENan

Adoxomu Ha mnepcoHasa ca ¢opmMM Ha Bb3HAIPAMKAECHUA, INPEAOCTABEHH OT
NPEANPHATHETO HA IIEPCOHA/IA B 3aMTHA HA LOJIOKEHHSA OT HEro TPy,

Buposere goxonu ua IepcoHaNa ca:

1. KpaTKOCpO4YHH ZIOXO/IH ca OHE3H JIGXO[H HA MEPCOHAIA, KOUTO CTABAT HAIThIHO
H3MCKYEMH B DAMKHTE HA 12 Mecena /el Kpas Ha [ePHO/A, B KOWTO NePCOHATBT
€ IOJIOXKHA TPYAL 3a TAX. B Te3u 10X0/1M He ce BKIIOYBAT OXOIH IIPH HAMYCKaHE U
KommneHcaupHTe (aoxoauTe) moa ¢opmara HA AKIUK WIIH JAI0BE OT COBCTBEHHA.

2. lIpeAnpusTHero npu3HaBa HEMCKOHTHPAHATA CYMA Ha KPaTKOCDOYHHUTE /I0XO0H
Ha 3aeTHTE, KOATO Ce O4YaKBa Ja Ob/le IUIaTeHa B 3aMAHA Ha IOJIOKEHHA TPYA,
KaTo pasxofi, BKIIOYHTEIIHO OHE3H /IOXOAM Ha MEPCOHAIA, KOUTO ChIJIACHO APYT
CUE€TOBOMEH CTAHAAPT C& H3MCKBA Ja Ob/IaT BKAIOYEHH B OTYETHATA CTOMHOCT Ha
Aai€H aKTHB M KaTO TEKYIIO 33/b/KeHHe - CITE IIPUCTIAAAHE HA BCHUKH IUTATeHH
Beye CYMH M II0JIaraly Ce YAPBKKI.

3. Tlonaramre ce cymu 3a KOMIIEHCHDYEMU OTIYCKM HA IEPCOHANIA C€ OTUMTAT KATO
3a/(B/DKEHHE U KAaTO Pa3xofl, CEBP3aH ¢ KPaTKOCPOMHUTE JOXO/H HA IepCoHAA.

4. IIpu HeHATpyIBalUKMTE Ce KOMIIEHCHDYEMM OTITYCKH IPENPUATHETO He NpH3HABA
33Ib/DKEHHE M Da3X0/J [0 MOMEHTAa HA OTIIYCKA, Thil KaTO TPYHAOBHAT CTRK HA
TIepCOHANIA He YBe/IMYaBa pa3Mepa Ha 00e3IeTeHHeTo.

5. IIpH HaTpynBalluTe ce KOMIIEHCHDYEMH OTIYCKH BH3HHKBA 3aTB/DKEHHE, KOeTo
Ce NMpH3HABA 32 Pasxoj M B CIy4yawTe, KOrato Te ca Ge3 ¢duxcupanu mpapa,
BBIIPEKH BEPOATHOCTTA, Y€ 3a€THTE MOIAT Aa HAIYCHAT, NpPeH Ja M3I0I3BaT
IPaBOTO CH Ha OTHYCK.

HOJIaI‘aH.IHTE €€ CYMH 3a KOMIIEHCHPYEMM OTIIYCKH Ha IIEpCOHa)Ia ce OTYUTAT KaTo
3alb/DKEHHE U KaTO pal3Xon, CBbp3aH ¢ KpaTKOCPOYHHUTE J0XOAH Ha IIepCOHANA.
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3a HeHaTPYNBAIIMTE CE KOMIEHCHPYEMH OTIYCKH OPENPHUATHETO HE INPH3HABA
3ATPKEHHE M pasxo/] 10 MOMEHTA Ha OTIyCKa, Thil KaTO TPYAOBHAT CTAX Ha
IIEPCOHAJIA HE YBE/IHYABa pa3Mepa Ha 00e3IeTeHHeTo.

IIpennpusTHeT0 HAMA NOJHTHKA 33 HAYMCIABAHE HA OBIATOCPOYHH JAOXOAN Ha
IIEPCOHAJA,

JloxoauTe NpH HamyckaHe, IPEOCTABAHY Ha IEPCOHaIA, BKTIOUBAT II0GaIHAa cyMa,
ONpEAe/IeHa 33KOHOIAaTE/THO WIH Ype3 JOTOBOPHO HUIH IPYTO CIOPA3yMeHHE.
JloxomuTe TpH HamyckaHe He OCHIYpABaT Ha OPEANPHATHETO Obaey
HKOHOMHUYECKH HW3TOAM, NOPaJH KOETC ce NPHU3HABAT 3a Pasxoj B MOMEHTa Ha
Bh3HHKBAaHETO UM. Koraro /10xofuTe NP1 HaNyCKaHe CTAHAT H3UCKYEMU 3a TIOBEYE OT
12 Mecela C/Ief faraTa Ha CYCTOBOAHHMA GajiaHc, ce OTYHTAT JMCKOHTHPAHM upe3
KoedHIenT.

ELEREOMIARLSY DELE O EPraiiey

OO6e31eHKH Ha aKTHBH ce HU3BPPIIBAT CBIVIACHO H3HMCKBaHMATa Ha CC32 u CC36
PEVIAMEHTHPAINH OTYUTAHETO Ha 00e3HeHKa Ha PA3/IMYHUTE BHJIOBE AKTHBH.
Cormacio CC 36, xoraTo BB3CTAHOBMMATA CTOMHOCT HAa AKTHBA criafiHe Ioj
GanancoBara (UpeHOCHATa) CTOHHOCT Ha AKTHBA, MPEANPHATHETO OTpPa3sBa
HaMaJsieHue Ha GalaHcoBaTa CTOHHOCT 10 pa3Mepa HA Bh3CTAHOBHMATA MY CTOHHOCT.
Hamanenuero ce Tpermpa kato saryGa or obezmenka. 3arybara or oGeareHka Ha
aKTHB Ce IPH3HABA BE/JHATA KATO TEKYIL Pa3xo/| 3a AeHHOCTTa. AKO (JIe/i H3RBbpIICHA
0be3meHKa Ha aKTHB HEroBaTA BH3CTAHOBHMA CTOMHOCT npeBHINH OanaHcoBara My
CTOHHOCT, Ce OTpa3fBa BB3CTAHOBSABAHe HA 3arybara oT 0Ge3meHKa - KaTo TeKyI]
TPHXO/T OT JEHHOCTTA - 70 pasMepa HA NpefXomHaTa obesleHKa, KOATO e Gmia
OTpa3eHa KaTo TeKyll pa3xoJ, 3a AeHHOCTTA.

Korato e HeBL3MOKHO 1A ce ONpezieIH Bh3CTAHOBHMATA CTOMHOCT HA OT/IeJIeH AKTHB,
[PEATNIPHATHETO OTPENeNa BB3CTAHOBHMATA CTOHHOCT HAa FeHEPHpAIUA HapHYHH
NOCThIIEHUs! 00EKT, KbM KOUTO NPUHAVIEKH M OLEHABAKUST AKTHBE.

Criopen paznopeaGure Ha CC 32 (OHHAHCOBHAT aKTHB € 0be3neHeH, ako GanaHCcoBaTA
My CTOMHOCT € MG-TOJIAMA OT OYAKBAHATA MY BH3CTAHOBHMA CTOHHOCT. B Kpas Ha
BCEKM OTHETEH NEpHOJ, NPeANPHATHETO ONpeAeas JATH CHIIECTBYBA HSIKAKBO
06eKTHBHO 00CTOATENCTBO 33 0Ge3LEHABAHE HA AATEHHS ($UHAHCOB aKTHB WM IPyIIa
GHHAHCOBH aKTHBH. AKO CBHINECTBYBA TAKOBA 0OCTORTENICTBO, NpPeANpHUATHETO
ONPEZIC/IA  Bb3CTAHOBMMATa CTOMHOCT Ha (MHAHCOBATE AKTHBH M IIDEICTABA
HaMaJICHHETO WIH KaTO TeKyI (HHAHCOB Pa3xofl, WIH KaTO HAMAJeHHe Ha pe3epBa
OT TIPEOLEHKAa, aKO TOH € NOJMOXKHTEeHA BenWyWHA, CyMaTa, NpeBHINABAIIA
Ch3JlaIeCHUA  pe3epB, Ce OTYHTA KaTe TeKyw| (pHHAHCOB pasxon. Korato 3a
QUHAHCOBHA AKTHB € Ch3AZEH DPEe3epB OT MPEONEHKA, KOMTO e OTpHIaTeaHa
BE/IMYHHA, 00e3leHKAaTa Ce OTYHTA KaTo TeKyl (HHAHCOB Pa3xoZ U KATO HAMA/ICHHE
Ha TO3M pe3epB.

ITpes 2012r. He ca oT4eTeHH O6E3NIEHKH.

; £
CBBp3aHM JTMIA - IMIATA Ca CBBP3AHH, KOTATO EHOTO € B ChCTOSHHE /la KOHTPOJIMpa
APYTOTO WIH 3 YNPaXKHABA BBPXY HEro 3HAYMTEJIHO BAMAHME TIPH B3eMaHeTo Ha
PEIeHHs 0T QUHAHCOBO-CTONAHCKM Xapaktep. Te mMorar ga GbaaT OPUAHYECKH u
buaMueCcKu MNa, B T. Y. YIPaBIEHCKH NepcoHat. CleaKy MEX/ly CBBP3aHH JIHIA -
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UPEXPLDIIAHE HA AKTHBM M/WIM HA IACHBM MEXAY CRbP3aHH auna, Ges ga e
SAIB/DKUTETHO PUJIATAHETO Ha XAPaKTEPHATA 3a CAC/IKATA CIIPABE/UINBA 1leHa

HaumeHosanue u cemanume 5a NPEANPUATHETO — Makika: ,[lenenona Fpyn“ EOO/I.
HanvenoBanne W cepjainile HAa IpemIPHATHETO, KOETO CHCTABS KOHCONMUAUDAH
GHHAHCOB OTHET 3a HAW-TOJAMATA IPYIIa OT IPEANIPHATHSA, B KOATO Ce€ BIJIIOYBA
OTYMTALIOTO ce MpeanpuATye: ,Ilenenona Ipyn” EOO.

Misicro, kbAeTo Morar Aa 6BAaT HOIYYeHH KOS OT KOHCOJIMANPaHHTe PHUHAHCOBH
OTHETH Ha rOpenoCcoueHHTe NPeAupPHATHS: Ip.CrnBeH, kB. ,IEAyCTpwIna 30HA",

EEAEICERGR IO IGO0 & EEE e EREE RO ST ET

L by

IIpea 2012 roguna Menenona dyac e IIaTHAA HAEM 33 MOJA3BAHHTE OT
Hesl CIAIOBH IOMENICeHNA Ha IPY/KeCTOBTO MaiKa B pa3Mep Ha 20
XHJI.JIB.

Ilenenona ¢yac e nonszpana IIAPHYEH 3a€M OT

. Ilenexona rpyn EQOO/] - 10 300 JB., 32 KOETO € HAYNC/IHIA
8x./1B.IMxBa.

. KM 31,12,2012r04. cymaTa Ha Xb/KMMHTE 32€MH KbM
Apy*ecTBOTO Maiika Ilenesona rpyn EOOC e n pasmMep Ha 108 500 aB;

. IIpes 2012 roa. ca wiaTeHH 12 X.JIB. JIMXBH 110 TOPENOCoOYeHNA 3aeM
Ha Henenona rpyn EQO/]

Ilenesrona ¢yac ve e gapana napywaenn zaemu.

L Et Y SRUVGR 58 GUEovHig enor. ,3'2;%??%*%#?'i?é?.@??‘ﬁﬁ SRR
IIpu3HaTuTe 3a OTYETHHA NEpHOZ NPUXONH H Pa3xOJH ce BKJIIYBAT B OTUETa 33
[IPHXOAUTE U PasXOAHWTE IIPH ONpeneIgHe Ha medanbaTta FiH 3arybaTa 3a OTYeTHHA
TIEPHOA, OCBEH AKO CYETOBOAEH CTAHAAPT H3UCKBA WIH MO3BOJIABA ApyToO.
ITeuan6ara wmm 3arybara 3a OTYETHHSA TIepHOJ BKJIIOUBA;

¢ mevyanbara wid 3arybara oT o6HyaiinaTa JeHHOCT H

* H3BBHDEHHTE CTATHH.

B oT4era 3a npuxoguTe M pasxoaHTe ce OTIHTA ofara cyma Ha BCHYKM H3BBHPE/HH
CTaTuM. ECTECTBOTO M pasMepbT Ha BCAKA H3BBHDENHA CTATHA Ce ONOBECTSBA
JAOITEJTHUTENHO.
VI3BBHpENIHUTE CTATHHM TeKyI® Ce OTYMTAT KATo H3BLHDEIHU NPHXOAH M
H3BLHPEIHH PA3XOaH.
Karo nasbHpenHu cratun ce mpeacraesr:

* 0banaHcoBaTa CTOMHOCT Ha MPUHYAUTE/HO OTYY>K/ICHUTE aKTHBH;

¢ OaiaHcoBaTa CTOMHOCT HA OTIHCAHHTE AKTHBH M I[IACHBH BCJIC/ICTBHE Ha

IIPHPOZTHH U IPDYTH GeLCTRHA;

¢ CyMara Ha HoJIydeHUTe 3acTPaxoBaTe/HH o6e3ieTeHus.
Ileuan6a mnu 3aryba ot o6uaaitnara AeHHOCT
Koraro ecrectsoTo ma npuxopmuTe MM pasxomHUTE CTATHH IIPHM ONIPEAEeNAHETO HA
nevanbaTta WM 3aryb6ata or ob6HMuaiiHaTa NeHHOCT e BaHO 3a obAcHABaHe Ha
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PesyJITaTuTe OT AEHHOCTTA, €CTECTBOTO H Pa3MephT HA TAKMBA CTATHH Ce OTPA3ABa
OT/IEJIHO,

&5

AApyeCTBOTG OTYHMTA TEKYILIO PA3XOAUTe 32 AeHHOCTTA [0 HKOHOMHYECKH eJIeMEeHTH
H CIe[ ToBa CHIUMTE Ce OTHACAT IO (YHKUHOHAIHO MpEAHA3HAYEHHME C IIej
¢dopmupane pasMepa Ha Pa3XOAMTe N0 HALIPABIEHUA H AeiHOCTH. IIpu3HaBaHeTo Ha
Pa3XOJIUTE 32 Pasxop, 32 TEKYIUHA IEpMOJ, Ceé M3BBHPIIBA NIPH HAYMC/IABAHE HA
CBOTBETCTBAILMTE MM IIPHXOH.

KpM pasxomure 3a pneHiHOCcTTa ce OTHACAT M (DHHAHCOBH pa3s’xofy, KOHTO
HPy>KecTBOTO OTYHTA U ca CBbP3aHM ¢ 06HuaiiHaTa AeitHoCT.

Hpy*XecTBOTO € 1pHesIo CYeTOBOAHA MIOIATHKA 13 OTYHTA KATO U3BBHPEHH Pa3x0au
CaMO TAKUBAa PasXoAH, KOHTO Ca ACHO OTTPaHHYEHH OT obHuaiiHaTta aAeiiHoCT
[I0paZiv KOETO HE CE OYAKBA A Ce IIOBTAPAT 4eCTO.

PasxoauTe ce oTuMTAT HAa NPUHIMIA HA TeKyIO HauucIABaHe. ONEHABAT Ce IO
CIPABE/VIMBATA CTOMHOCT Ha IUTATEHOTO MM HPEICTOAIIC 33 IUIALIAHE,

TR
AIpYKECTBOTO OTYHMTA TEKYILO HPHUXOAHTE OT 0OGHUATHATA AeHHOCT MO BHIOBE.
1Ipu3HaBaHeTo Ha NPUXOAMTE Ce M3BLPIIBA MPH CIa3BaHe HA IPHETATA CYETOBOIHA
IIOJIMTHKA 34 CIEJHHTE BUAOBE IIPHUXOLH:

* Illpuxoau or mpopax6a Ha CrokW, NPOAYKIMA M JPYTH AKTHBH — npu
NPEXBBPJIAHE COOCTBEHOCTTA W MpegaBaHe Ha CBLOTBETHHTE AKTUBH Ha
KYTlyBauHTe;

* Ilpy u3BbpUIBAHE HA KPATKOCPOYHM YCJIYTM — NpPY 3aBBPLIBAHE HA
CBhOTBETHATA yCJIyTa M IPHEMaHe Ha paboTaTa OT KIHEHTa;

* llpu renrocpounn yeryry Ha 6asaTa Ha eTan Ha 3aBBpPIIEH JOTOBOD;
IIpuxozuTe OT HAEMM Ce IPH3HABAT Ha BpeMeBa (a3a 3a CPOKa Ha JIOTOBOpA;

KbM npuxoante ot ofuuaiina feiiHoCT 32 APY>KeCTBOTO CE€ OTHACAT H (QMHAHCOBHTE
NPHXOU. _

/Ipy’KeCTBOTO € IPHeJIO CYETOBOAHA MOMHTHKA /{d OTIHTA KATO H3BBHDETHH IPHXOIU
CaMO TaKHWBa TPHUXOAM, KOMTO Ca ACHO OTTPAHMYMMH OT 0OMYaMHATA HeHHOCT M
110paJi TOBA HE CJIE/IBA /1A Ce MOBTAPAT YeCTO.

ITpuxopuTe ce OTYHTAT HA NMPHHIHUpA Ha TEKyL0 HauHuc/IABaHe. OQLEHABAT ¢e IO
CIpaBe/yIMBATA CTOWHOCT Ha MOJTYYEHOTO WIH MOA/IEXAIO HA MOJIyJaBaHe,
IlpusnaTuTe 3a OTYETHHA NEPHOJ NPHXOAY M Pa3XOAH Ce BKJIOYBAT B OTUETA 3a
IIDHXOZUTE U PasXOAMTe NPH ONpeAe/iAHe HA Mevyanbarta WiH 3arybara 3a oTYEeTHHA
IIEPHOZA, OCBEH aKO APYT CTAHAAPT U3HCKBA M/IH O3BOJIABA APYTO.

FTMOT 0 TIADINLHTEIE TOTOK
Hpy>KeCTBOTO OTYHTA U IPEACTABA DAPHUHKMTE MOTOLH T10 IIPEKHA MeTOJl CbIJIACHO
u3uckBaHuaTa Ha CC 7.
Ilapuunwure noronu ce KJIaCH(HUIMPAT KaT0 apHYHY IIOTOLH OT:
e OcHoOBHa seiiHOCT
¢ HuBecTUIHOHHA KeHHOCT
e OHHAHCOBA JEHHOCT
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ERReT an OO I M RBITEER

IIpuera e cueTOBOAHA MOJIMTHKA /14 C€ H3TOTBSI OTUETA Upe3 BKIKOYBAHE Ha:

Herna neuanba u 3aryba 3a nepuopa

CanzioTo Ha HepasnpezeneHara nevyanfa KakTo B ABUKEeHHUATA 34 lepruoja

BCHYKH CTATHH HAa OPHUXOAH HWIHM DPazXoAH, nevaaba wid 3aryba, KOMTO B pe3y/TaT
Ha zeicrBamuTe CC ce MpU3HABAT JUPEKTHO B COGCTBEHHA KAITUTAIL

KyMmynaTnBeH edekT OT IpOMEHHTEe B CUETOBOJHA IIOJIHTHKA U (yHAAMEHTATHH
rpemkH B cpoTBercTBHE ¢ CC 8.

ITpexBBpAHE U pasiipe/ie/ieHHe Ha KATHTAT MeX/y COOCTBEHULIUTE.

Hacrpnuiure NpoMeHM B pe3y/ITaT HA BCHYKH U3MeHEHUeE 110 BCUYKH eJIEMEHTH Ha
CcOBCTBEHMA KaIlMTAJI.

BaayreHn puck

HpyxecTBOTO HE GCBINECTBABA CASIKH B UyAeCTPAHHA BajIyTa, NOPaAy KOETO TO HE
£ UI0KEHO Ha PHCK, CBBP3aH ¢ Bb3MOXKHHTE IIPOMEHH Ha BATYTHUA KypPC Ha BAJIyTH
pa3/JiHHa OT PYHKIMOHAJIAHAT BAJIYTA,

KpenureHn puck

DUHAHCOBHUTE aKTHBHM, KOWTO NMOTEHIMAJIHO H3jarar JIpy>KecTBOTO Ha KpeIHTeH
PHCK, ca IIPE/IMMHO B3eMaHHA 110 Npoaak6u. JIpy»KecTBOTO € H3/I0KEHO HA KPeUTEH
PHCK, B CTydail ye KIMeHTHTe He M3IUIATAT CBOMTE 3aab/DKeHHsA. IIoJIMTHKATa Ha
HApy»xecTBOTO B Ta3u 006J1aCT € HACOUEHA KbM OCHIIECTBBAHE HAa MPOAAXKOH Ha CTOKH
H YCJIYTHA Ha KJIHEHTH € NIOAXO0AAIIA KPEAUTHA PEemyTaIlHA

SVLAPYII OITORBECTEBANIH

Mexnay AaraTa Ha rofgMmrHHA (HHAHCOB OTYeT M AaraTa Ha oAoOpeHHeTo My 3a
ImyO/IMKyBaHe He A BB3HUKHAIYN KOPUTHPALIY U HEKOPUTHPAINH CBOUTHA, OT KOUTO
Jla Pb3HHKHAT CHeIJUATHH OIIOBECTABAHMA CHIIAaCHO UMckBaHusiTa Ha CC 10.

P FERICNFTOHOE O HIFS U AR N H CUOTOBOEE HRenen ey

IIpunoxennero Ha HanyvoHanHWTe cTaHAAapTH 3a (MHAHCOBY OTYETH HA MAJIKH H
CpeTHH IPEeNIIPHATHA H3HUCKBA OT PBKOBOACTBOTO Aa MPHAQKH HAKOH CYETOBOJHH
NPENoJIOKeHUA M NPHOIH3HTEIHH CUYETOBOAHHM IPEel€HKH NPH HM3rOTBAHE HA
TOAHIIHKA (UHAHCOB OTYET M NPH ONpefe/iHe Ha CTOMHOCTTa Ha HAKOH OT
aKTHBHTE, INACHBHTE, IPHXOJHUTE U pa3XoJuTe. BCHUKHM Te ca H3BBpPIIEHH HA
OCHOBaTa Ha Hail-00para mpeneHKa, KOATO € HAalpPaBeHa OT PBKOBOACTBOTO KBM
JaTaTa Ha M3TOTBAHETO Ha (GHUHAHCOBHUA OTUeT. [leHCTBHTENHUTE pe3ynTaTH 6mxa
MOTJIM [a C€ Pa3IM4aBaT OT NPEeACTABEeHUTE B HACTOAIMA (PUHAHCOB OTYET.

BB O Do e rie 20

CernacHo w138 an.5 oT 3akoHa 3a CueToBOACTBOTO JIpY’KECTBOTO OIOBECTABA, e
BBh3HarpakaeHueTo 3a oyt Ha I'PO 3a 2012 1. e B paamep Ha 300 JyeBa 6e3 JJIC.
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* Heucaona Ovae” BOOJL
POAVIIHEN GHBAMHCOB OTYET 3A POAMHATA JABRDPINBAIA 1A
1122012

Bb3 ocHoBa Ha mHQOpMaumsATa, NpPEJOCTABEHA B OTAEJHHTE CHCTABHM 4YacTH Ha
TOAMIIHUA (PUHAHCOB OTYET 3a 2012 TO/IMHA, NPE/CTABAME CJIEJ(HUTE TOKA3ATEH,

IIOJIYYC€HH B PE3YJITAT Ha (bPIHaHCOBO-C‘-IeTOBOI.IEH AHaTHS.

.
A/
CreraBMTEON: 4 ,'/
/Cnerﬂagé oBA /ToHeBa/

Hdara:

28.02.2013

Ne IMokaszarenn 2012 2011 Pastitka
Croiinoct Croiinocr Crofinoct %
1 [ Jwarorpaiian akraeu /obuio/ 13 18 (5) -28%
2 | KpaTkorpaiiHu aKTHBH B T.4. 22 46 {24) -52%
3 | AKTHBH aspkaHuM 38 npogaxia - -
4 | Matepuannu 3anacu 10 11 (1) -
5 | KpaTkocpoylH B3eMaHHg 8 6 2 33%
6 | Kparkocpouss hHHAHCOBY aKTHBH - - -
7 | Iapmyuu cpeacrea 4 26 (25) -86%
8 | O6ma cyMa Ha aKTHBHTS 35 64 29) -45%
9 | CobcTBeH xanHTan 5 5 - 0%
10 | Gunancos pesyirrar (36) (58) 22 -38%
11 | IBArocTpoYHH IMACHBH -
12 | KpaTkocpovHH macuBm 127 119 8 7%
13 | Obwa cyma Ha acHBHTE 127 119 8 7%
14 | Tlpuxoau ofmo 162 261 99 -38%
15 [ [Tprxosau ot npomaxGu 162 261 99 -38%
16 | Pazxoau o6mo 198 319 (121) -38%
2012 2011 Paiinka
M Koepuunenru Croiinocr Croiinoct Croiinocr Yo
PenTabuanoct:
1 | Ha coGeiBenns kanuran (7,20) (11,60) 4,40 -38%
2 | Ha axtusute (1,03) (0,91) (0,12) 13%
3 | Ha nacmBute (0,28) (0,49) 0,20 42%
4 [ Ha npuxoaute ot npoaaxGn (0,22) (0,22) - 0%
EdexruBaoct:
5 | Ha pasxoamTe 0,82 0,82 - 0%
6 | Ha npuxoanre 1,22 1,22 - 0%
JINKBUWIHOCT!
7 | Obmia MHKBHIHOCT 0,17 0,39 (0,21} -55%
8 | bnp3a IMKBHOROCT 0,09 0,29 (0,20) -68%
9 | HezabasHa THKBHAHOCT 0,03 0,24 (0,21 -87%
10 | AbcomoTHa NTHKBHAHOCT 0,03 0,24 {0,21) -87%
PHHAHCOBA ABTOHOMHOCT:
11 | DHHAHCORA ABTOHOMHOCT 0,04 0,04 (0,00) /7 -6%
12 | 3amxkusnoct 25,40 23,80 1,60 ;%
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