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OTYET
3A NPUXORUTE W PA3XOLUTE
va ENKA HEMKOBA EQOR

175343761

3a 2019r.
" Cyma xua. " L Cyma S
aKMEHGRARKE Ha paskoaure npsaxonHa auMeHOBAHHe HA IpHXOAWTE [ e GE]
| TEkyWaA roavHa ronuHa TEKYLLA roAuHA romna
| 1 2 3 1 2 __
1A, PA3KOAH E. NPHXCAX
2. Paixopy 3a CYPOBMHM, MATEPYANN 1 BBHLLHH
[YEryIKe Tu.: 162 154 1. HeTHy nouxoay Ot NpoRekGyY B T4 4 888 3889
|&) CYPOSKHY U MATepMany F] 5 G} cTOKM 44674
6} BLHLINK Yy 154 149 1n) yenym 14
3. Pa3xoqd 3a nepeovans, B 1,4, 363 342 4. lpyrv npuxoam, B T4 [i]
a) paixonu 3a BLIHAMPAKARHIA 323 289 060 npuxody om onepamuenama defiHocm 4 634 ]
B} pAIXOAMN 38 QLUTYPOBKM, BTN, 60 53 060 nptxody om obudatinama deisosm 4694
14, Pasxonu 3a aMOopivaauua 1 0Ba3UeHra, B T.M! 2 Ogwjo npxoduy 4694
a) PAIXOAM 33 AMOPTUIELIA Y 08edlLieHka Ka
NBAFOTPARKM MATEPUANKH W HEMATEPHANHN ZKTHER 2
B1LY.:
- pasxoeay 33 aMopTMIALKA 2
5. Bpyrv pazxoav, 8 T.M.: 4130 33M
a) fanaHCoBa CTORKOCT 18 NpofaneHy axmmer | 4110 3350
O6ujo paixadu 3a onep pama deliHocm 4677 3887
7. Pazxogut 2a NUXBN W APy (HAHCOBN RAIX0OAY, 2 2
Y.
Q6ujo dinaHcoa paIxody 2 2
0810 paaxodu 2a ofuyadnama deduacm 4679 3869
8. levanta 0T 06UARHATA AEAHACTE 15 25
Ot paaxodu 4679 3 869
9, CueropoaHa nevanda {obio npyxoni — oGWo 15 25
paixosu}
10. Paaxgau 3a AaHbUA OT isvanbata 3 4
12. Revanfa 12 21
4694 3894 4694

Besuxko (06110 padxend + 10 + 11 + 12)

Jarta Ha cwerasana: 07.03,2020r.

CrcTasuren:

Off Asyp TAM COQ4
Ynpaewten : Tpudon Paxdes
DNata Ha 3aeepxa: 16.03,2020r.

Mpeactasnasauy:
Berupcnae MapuHoB




CYETOBOREH BAJIAHC
Ha ENKA HEWKOBA EOOJ
kum 31.12.2019r.

EUK 175343761

AxTHB Nacue,
| . __Cyma (xun.neea) CyMa (xun.neaal
Pajgeny, rpynw, STaTsi Teryua ropuna nazﬁaziua Paageny, rpyay, cTatumn Teryws ro.quHaE I'Iprzi:?ga
a 1 2 1 | 2
B, Hetewyum {Abnrorpafing axrien A, CoberaeH xanuran
1. isnroTpaitsy MaTepUantn akTHEH 1. 3apucan Kanutan & | §
V. Harpyntana nevanBa {3aryGa) oT MUHanm
3. Chopuxenun 1 poym ] 3 FOAMHY, B Tt
G6uio 3a apyma ll: & 3 - HenokpyTa saryBa (16) [37)
. QBwo 3a payaen B: 6 3 O6uio aa epyna V: {16) {37}
B. Texywu {kpaTkoTpaing) aKrvsn . VI, Texywua nevanta {1aryfa) i2 21
1.MarepuanHy 3anacsy : OBLLO 3A PASAEN "A”: 1 {11
3. MlpoayHmA U Croxd B T.4.! 603 572 B. 3agnLmkerdn
- CTOKN 603 572 4. JapbieH A Kb AOCTABYUNY, B T.4.0 931 888
0640 3a 2pyna I! 603 a72 - g0 1 rofvka 931 488
1. BaoManus 8, Apyry 3a0LKeRNA, B T.4.4 56 81
|1, Bagmanun O ®AMEHTY Y AOCTEBUUUK, B T.4.0 __285 225 - 40 t roavHa g i
[4, OpyTd BIeMaHUA B T.Y.. 28 67 - KbM RERCOHANA, B T.M.L 27 24
Q6o 3a epyna il 314 292 - fio 1 roguna 27 24
1, Aapyuyiy cpencyea, B T.4.: . _| - ocurypyTenist IARLIRKENNSA, B T4} 11 10
- B BpoA 26 19 - Ac 1 roauHa 11 10
- Geacpoun cMeTKY (Fenosm) 39 42 = AAHLYHY 3A0BANMEHNS 18 )
Q6o 3a zpyna IV: 65 61 -0 1 roauHa 18 8
.. O6ujo 3a pasnen B; 982 925 QBwo 3a pasgen B, o 1.4, 987 939
«go 1 roauHa 987 939
CYMA HA AXTUBA 988 928 CYMA HA TACUBA 988 928
Jata Ha cweTasade: 07.03.2020r.
CuheTtaBuren; Mpeacrasnasaly;
TuxomMup AvknTpos BeHuucnas

Ofl Anyp TAM OO8
Ynpasurten : Tpudo Paxker
[DNata Ha aapepka: 16.03.2020r.
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EWK 175343761
OTYET
3a napHiHWTe AOTOUM
wa ENIKA HEVIKOBA EOOR
3a 2019r.
{(xvn.ns)
_— HauseHoaasue Ha napudHyTe noreun ... Yekyu nepuog, lNpeaxoaen Aepron
Mocrsnnekun | Mnawenvn | Hered notox | Noctennenun | Nnawawya | HeTen notok
_____ a 1 2 3 4 5 6
A, |Flapyuki noTouM o1 9CHORHA ASRHOCT
1| NapuuHn ROTALM, C8LPIAHN £ THPIOBCK KOHTPAreHTY 6679 4 805 774 4733 4215 518
________ 3| Maprunn noTouM, CBLP2AHN € TPYAOE! ShIHAMPaKAEHNA 380 (380} 345 (345)
4| M8EUIHA NOTELM, CABPZAHN € NNXBH, KOMUCHOHHY,
. laususerr v Apyrv roaoBHu 2 (2} 1 (1)
8| Nnareér v BL3CTAHOBEHY AAHBUM BLpXY nevanbara 1 (1) 7 7
8| Apyrn napwvutiy NOTOLM OF OCHOBHA AeifnocT 380 (380} 52 153 (101
BCH4KO RAPUYHY MIOTOUW OT GCHOBNA apiinact (A) 5578 5 668 11 4185 4721 54|
B. _{Mapuunu norouw or thuvancoeapeidwoer VoV L e |
3ifapuyHy nOTOUMW, CALPIZHN C NONYYSHN WK
NEeACCTanEH 3aeMu 7 {7} 3 (31)
| 4]flapyuuny noTouM OT yxal, KOMWCHOHHY,
AMBUOSHTY W APYIY hoaotHm 0 1 1
Behyko napuuHi NOToUH oF hruHancona aefnact (B) ¢ 7 1] ] 32 {32}
. |AsMeHekHe Ha NaprunsiTe CPOCIBE Hpes Nepkona (A+E+B) 5 579 5575 4 4786 4753 a2
0. |Napuytut cpedaciea B HAYANIOTC HA Neproga a1 29
E, |Mapu4Hy CPSACTRA B KPad HA flepuona 85 6%
Hara Ha cverassde: 07.03.2020r,
CECTQBMTen:E-.‘ ‘ Npeacraenaeall:
Tuxomup Qumutpon | Benuucnas Mapikos

CO Axyp TAM OO
Ynpasuten ; Tpudor PaxHes
Hara Ha 3aBepka: 16.03.2020r.
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ENK 175343761
OTYET
3a cOOGTBEHWA KanuTan
Ha ENKA HEMKOBA EQO[
3a 2019r,
{(xun.ne)
®uHaHcOs
peaynTar ot
[toxaaareny Sanucan MUHANY TOAKHK Teywa OB cabereen
Kkanuran ——— neuznéafaaryba Kanuzan
Henokpuva saryba
. a 1 9 10 1 _
1. Canpo 8 HaYanNoOTO Ha OTHETHKA Nepnos ) {37) 21 {11)
4,Cango cneg NPOMeHK B CHOTOROANATA ROMHTHKE W rPalKkY 5 {37 21 {11)
6. PHHAHCOB POIYNTAT OT TEKYLLNA NEPHOA 12 12
8. MoxpueaHe Ha aaryBa 21 21) 0
41, Canao KsM Kpan Ha OT4eTHWR NOPHOL 5 {16} 12 1
13. CoBeTaon KanuTan KsM Xpan Ha oT4eTHa nopxog {11+/- 12) 5 {16) 12 1
[Jarta Ha cberassde: 07.03.2020r.
?f’
Cucrasuren; MNpepcrasnasaiy;

Tuxomup fuMuTpos

Of Axyp TAM OOf1
Ynpasuten ; TpudoH PaxHes
[Lata Ha sasepka: 16.03.2020r.

BeHuucnaes MapuHos



NMPUNOXEHUE
KbM roauiiHua ouHatco ortuet 3a 2019 roguna

Ha “Enka Hetikosa” EOO[]

rp.COOUSA, ka.Maenoso, yn."Buxpen” Ne 34
CbAbPXAHUE

I. lMpaseH craryT

1. FpasHa dopmMa
2. Kanutan 1 coboTBEHULMK
3. PHKOROAGTBO

ll. Tpenmet Ha AfHOCT

Hl. Ba3za 3a M3roTBAHE Ha roAuIHUS MHAHCOB OTYET

1. QCHOBHK NONOMEHUs

2. OTtdeTHa BanyTa

3. CYeToBOAHW NPUHLMNK

4, Basa 3a oueHABaHe

5. Onepalyn B YyxpecTparHa sanyra

V. MpunaraHa cHeTOBOAHA NOAUTHKA

1. AOearoTpaiiHy HEMaTepuantin aKkTueY

2, AunrotpartHiy MATepHanHit aKTuBr

3. CabpaaHu nuua

4. DUHAHCOBY PUCKOBE 1 PUHAHCOBU UHCTPYMEHTH

5. CTOKOBO-MaTEPUANHY 3anack

8. THProBCkW W ApYrit B3eMaHis

7. Mapu 1 NapU4yHu eKBUBANSHTH

8. ObeslenKa Ha akTHen

9. Oanbuy oT nevanbara

10. Flpoauaimit, yCroBHW 3a0bNXEHUA #t YCNOBHM aKTUBN
11. Doxonu Ha nepcokana

12. FlpasWTencTBeHK AapeHUst U NPABUTENCTBEHA NOMOLY
13. NuauHr

14, THProBCcKY U APYTH 380 bIKeHKs



15. Fpuxoan

16. EdekTy OT NPOMEHIATE BbB BanyTHUTS KYpcoBe

17. {IpoMeHn B NPMBNMBUTENHUTE CHETOBOAHN CTORHOCTY

18, PyHAAMEHTaNHU TRELLIKY

19, MpomeHW B cHETOBOAHATA NONNTHKA

20, [oroBOpH 3a CTPOWTEACTBO

21. CuBKTHS, HACTBNUNK CAef, AaTaTta Ha roavLHksa YUHAHCOB OTHET

V. TloscHuTenHW Benexsy Kbt (UHAHCOBUA OTYET
BANAHC
AKTVB

PA3AEN 6. HETEKYLLW /ABNCOTPANHIAS AKTUBM

1.

2,

3.

ObsroTpaitHin HemMaTepuarniy akTHen
JbnroTpaliHu MaTepyanyi axTvau

ViHeecTuLl4MK

PASZEN B. TEKYLUW /KPATKOTPAVHW AKTBU

1. CToxoso-MaTepranty 3anacut
2, TbproBCKy ¥ ApYrv B3eMaHus
3. Mapy ¥ napYUYHA EKBUBANSHTU

PASAEN I, Pasxopw 3a Bbaetly neproav

MACHB

PASOER A. COBCTBEH KATMTAN

1. Kanutan

2. HaTpynaHa evanba f3arybal

PASLESN B, SAODBIMKEHWA

1. 3agbnkeHua KbM hHaHCcoBY NPeAnpPUATIS
2. BagbmKerus

PASLOEN F. NIPUXOOW 3A BBAELWW NEPUOON
OTMET 3A NMPUXOOA N PA3XCHHU

A. PAZXO0OU

1. OMNEPATUBHU PA3X0OU

2. Pa3sxopgy 3a NUXBYU ¥ ApYrY hUHAHCOBW pasxoam

B. NPMXOAK



|. MPABEH CTATYT

1. NMpaenxa popma
[py)ecTBOTO € BCaHO B ThProBCKUsA PerucTsp KbM AreHuuaTa no enuceaHusTa ¢ EUK
175343761
dupma: “Enka HenkoBa“ EQQO]]
Cedanuuje:rp. Codua
Adpec Ha ynpaenenue:  1p.Cochus, yn.“Buxpen" Ne 34
Mpedmem Ha delivocm:  TbPTOBUA HA APEBHO C NEKAPCTBEHU MPOAYKTH,
CBIMACHO VB3NCKBAHUATA HA TNABA X OT 3J1MXM.

2. Kanuman u co6cmeeruyu

Hpyxectso: “Enka Hetkopa®* EOO[
e pervictpupaHo B Oxpbxed cba rp. Codwms npes 2007 roawHa,c BHeceH 100% ot
kanuTana B paamep Ha 5000 nB. 8 OkpexeH CbA P Coduna ¢ t.aeno Ne12296/2007
roguHa

OpywecteoTo & 100 % - vacTHa cobCTBEHOCT,
Kanuman: OCHOBHYS KanwTar Ha ApYXeCcTeOTO € B pasmep Ha 5 xun. ne.
EaHonvueH coBCTBEHUK Ha kanuTana e ,PanuHa Bekosa“ EOO[.

3. Porosodcmeo U nuya, HamoeapeHu ¢ o6uo ynpasJsieHue

3.1.PLKoBOfICTBO

DpyxecTBOTO CE NpeAcTasnsea oT ynpasuTens BeHuucnas CretaHos MapuHoB
I1. NPEOMET HA AENHOCT

OCHOBHATa AEMHOCT Ha NPEANPUATUETO BKITIOUBA: ThProBUs Ha APEBHO ¢ nexapcTBeHN
CPEACTBa, KOMETMUHW W CaHWTApHO-XWFMEHHW CpeAcTsa no CNUCHK, ONPEeAENeH oT
MUHUCTBPA Ha 3APaBEONAa3BaHETo.

[Ipy)KeCTBOTO NPUTEKABa HEOGX0AUMUTE Pa3PeLIMTentit 3a U3BbPLIBAHE Ha THProBuA
Ha apebHO G NekapcTBeHW CPEACTRa W Pa3BuBa CBOATA ABWHOCT B CrieAHUTe oBekTv nop,

Haewm .

Anvexa CENBA .k, CaoGopa,yn. en. Enka Heitkosa ECOR 176343761
Codtun H.¥exon.cynepmapker CBA

Anveka CAHUTA Mazapopuk yn. OroH WBanoai6 Enka Heivosa EQOL 175343761

Anteka CEABA tilymen yn. Llap OceoGoamten 103 Erka Helikosa EOOL] 176343761

Antexa CEVIBA Bapua METPO , yn. "3anagHo O6ukonHa” Enxa Heilkosa EOCLQ 175343761




lIl. BA3A 3A U3rOTBAHE HA NTOMLLHUA ®UHAHCOB OTHET

1. OcHOGHU MOJIOKEHs
MacToslmaT UHAHCOB OTYET € W3TOTBEH B CLOTBETCTBUE C W3MCKBaHWATA Ha

HauuoHanHWTe CHETOBOAHN CTaHAapTh (HCC).
HacToAWwmsaT huHaHCoB OTYET € UHAMBUEYASEH No CMWUCENa Ha HCC.

2. OmyemHa eanyma

GUHaAHCOBIS OTYET € W3roTeBeH W NpefcTaseH B Bunrapcky nesa, 3akp®INeHW Ao
xunsga, oceeH, ako n3PKUYHO HE e ynomeHaTo ApPYro.

3. CuyemogoOHU npuHyUNu
HaCTOALWMAT PUHAHCOB OTHET € WSrOTBEH NPY CrnadBaHe Ha NPUHLINUTE.

o [elcTBallo NPeanpusTue,

e OCNEAoBaTeNHOCT Ha  NpefcTaBaHeTo U CpaBHUTENHA

nHpopmaLus,

e [pennasrmsocT,

¢ HaducnssaHe,

e  HE3aBUCUMOCT Ha OTAEINHATE OTYETHW NEPUOAM W CTOWHOCTHA
BpBb3Ka Mexay HavaneH ¥ kpaeH GarnaHc;
ChblLECTBEHOCT;
KOMMEHCKpaHe;
APEANMCTBO Ha ChAbPXAHUETO Npea dopMaTa,
oUeHABaAHE Ha NO3ULMUTE, KOUTO ca MpUsHaTi BLE (pmHaHcoBUTE
OTUETH, Ce M3BBPLLBA NO LeHa Ha npupobusaHe, KOATO MOXE Aa €
fokynHa LeHa nnv cebecToMHOCT vkt 1o ApYr MeToA, Korato TOBa
ce n3vcKea B NPUNOKMATE CHETOBOAHW CTaHAAPTU.

e o ©

4, Ba3za 3a oyeHsa8aHe
BasaTa 3a OlieHsBaHe Ha AbLIroTpanHWTe MaTepuanHu, Hematepuanhv akimen u
WHBECTULIMOHHW VMOTM, W3MON3BaHa npu WU3roTBAHETO Ha chvHaHcoBKS OTHET € UeHa Ha

npugobusaHe.
BasaTa 3a OLeHABaHe Ha CTOKOBO-MaTepuaniuTe 3anack e LueHata Ha npupobtnsare.

5. Onepayuu ¢ yyxdecmpaHHa sanyma

3a onepauuuTe B YyXAeCTpaHHa BanyTa, /iesoBaTa um PABHOCTOWHOCT ce orpefens,
KaTo KbM CyMaTa B UyXGecTpaHHa saryTa ce npunara UeHTpanHwaT Kype Ha Bbrrapeka
HapoAHa GaHKka KbM AataTa Ha caenkata. [lapuiHnTe aKTven U nacusy, JEeHOMUHUPaHW B
yyAecTpaHHa BarlyTa, ce OTYUTAT B 1€BA NO 3AKIOHUTENHUA KypC B [eHA Ha U3roTeAHe Ha
Banatica. KypcoBute pasnuku, fpousTMYawWwy OT Tesu onepauun ce OoT4YNTaT BbB
thHaHCOoBUS pesynTart 3a neproaa.

IV. MIPUANATAHA CHETOBOOHA NOMNTUKA

1. [jbnzompaiinu HemamepuanHu akmusu (Hemexywu (0nnzompaliHu) akmusu)

1.1. KaTo AbnroTpaiiHi HemaTepuanHu axkTtuBn B APYXEecTBoTo ce npusHasar
npuaoBuTTEe U KOHTPONMPaHW OT MPEANPUATUETO YCTaHOBUMA HecthuHaHCOBK pecypcu,
KOWUTO HSIMAT (hMandecka cyGCTaHLMA, Ca CbC CbLUECTBEHO 3HaUYeHUE Npy ynorpebata UM U
OT M3MNON3BAHETO UM C& OYaKBaT NKOHOMUYECKN USTOAN.

AKTMBY, Ha KOWTO LieHaTa Ha npuaobusaHe e exeuBaneHTHa unv Hapsullaea 700 neBa
ce Kanutanusupar.

1.2. PasxopuTe 3a [AefHOCTU MG pa3suTUe, pesynTatute OT KOWTO Ce u3nonsear sa
NPOU3BOACTBO U peann3auus Ha HoBW U noaoBperme Ha chbllecTsyBallMTe NPOAYKTH UNiA
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npoLecHy, ce KanuTanuaupar, KoraTto ca Hanuue 0B6eKTUBHW [0Ka3aTencTsa, Ye NpoaykTsT
WIY MPOLIECHT € TEXHWYECKN M UKOHOMUYECKU peanusupyem 3a yenure Ha MPOU3BOACTBOTO
W NPeAnpUATHETO pasrionara ¢ 4OCTaTbYHO PeCypCH, 3a Aa hvHanusupa pasBuTueTo.

KanuranuaupaHute pasxXOAu BKIIOMBAT HanpaseHWTe pasxopgu 3a MaTepuam,
OVipEKTHO BNOXEeH Tpya W CbOTBETHATa MponopLuoHanHa  Hact o7 HenpeknTe
npoussoAcTBeHl pasxoan. OcTaHanuTe pasxofu 3a passuTie Ce NPUIHABAT KaTo Pasxol B
MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

Kanutanuavpasute pasxogun 3a passutue ce otumtar no cebecToWHOCT, HamaneHa ¢
HaTpynaHaTa aMmopTu3auua 1 sarybu ot obesueHka.

1.3. [TbpBOHAvanHo BCeKW LbATOTpPaeH HemarepuaneH akTuB C& OUEHABA, KaKTo
cnepga.

a) Mpw gocTaBKa OT BBHLIEH JOCTaBYMK — Mo LigHa Ha npugobueaHe, NokynHaTa LeHa
(BKNIOUNTENHO MUTaTa W HEBBICTAHOBUMUTE daHbUM) W BCMYKWM TIpeKM pasxogu 3a
MOAroTOBKa Ha aKTMBa 3a U3MOoN3BaHeTo My No NpeaHasHaveHne.

Korato npuaobusaHeTo € CBLP3aHO C pascpoyeHo nnawaHe Ha TebpAa Ga3a,
pasnukaTa Mexay cerawlHaTta CTOMHOCT Ha BCUHKW Nnawjanns W cymara Ha BCVIYKA
nralan s ce NprusHaBa 3a NUXBEH pasxof Npes Nepuoaa Ha pascpoyeHo nnawlaHe.

KoraTo npynobusaHeTo e CBbP3aKo C PascpoueHo nnalaHe Ha npoMeHalla ce 6asa,
nbpBOHa4anHaTa oueHka ce onpeaens npubInauTenHo cBOBpPA3R0 3aBUCUMOCTTa Ha
aanoxeHara npoMaHa Ha basarta.

6) MupsoHadanHaTa oueHka Ha chafafeH B NDEANDUATMETO HeMaTepuancH aKTnB ce
onpefens Mo HauvH, WASHTUYEH Ha Bb3NpueTua 3a ONpepenaHe Ha cebecToliHOCTTa Ha
npouaseAeHaTa NpPoAykuus B MPEAnpuATUETO W NpeacTaBnABa cbopbT OT pasxoguTe,
W3BLPLWEH [0 MOMEHTa, B KOATO HeMaTepuanHuaT akTie 3a NpeB NbT © NoCTUrHasn
KpuTepumTe 3a npusHaBaHe.

B) MbpeoHadariHaTa OUeHKAa Ha HemarepuaneH akTue, nonyyeH B pesynrar Ha
GespLavMesaHa Caenka, ce onpeaens no cnpabeAnsara My CTOUHOCT.

r) MbpeoraYanHaTa oLjeHKka Ha HemaTepuaneH akTuB, NoMyYeH B pesyntar Ha anopTHa
BHOCKa MO pefa Ha TbproBckuA 3akKoH, ce onpepens no CTOWHOCTTa My, BrvcaHa B
AreHUMATa Mo BAUCBAHWATA, PECT. OUEHKaTa B YcTaBsa, KOATO He MoXe Aa 6bAe no-sucoxa
OT AafeHara oT BelluTe nvua.

n) Mo cnpaseanuBaTa CTOWHOCT Ha NOMyYeHUs akTus — Mpu 3amaHa unn HactTiiHa
3aMsiHa Cpelly HECXOAeH HegbNroTpaeH maTepuanet akTiis U Apyrv akTUBN,

e) MMbpBoHauanHata oueHKa Ha HemartepuaneH akiuB, npugodbut 1 npusHat B
B13HeCKOMBMHALUMS € HeroBaTa CrpaseAnnBa CTOMHOCT B [ieHA Ha npuaobunsaneTo.

1.4. TlocnepsaluMTe pasxXoau Mo AbNroTpaliHuTe HemartepwanHw aktueu e
KanuTanuanpar, KoraTo Ypes TAXHOTO peanusupaHe ¢e yBennuasa HbaellaTa MKoHOMUIECKa
wsroga Haa Tasu  OT NbpBOHAYanHo oleHeHara craHAapTHa eheKTUBHOCT Ha
ChLUECTBYBALLUS aKTUB.

Beuukv Opyrv nocregsany pasxof, B T.M. U 32 NOAABDKAHE Ha MbpBOHAYANHO
ycTaHoBeHaTa CTaHfapTHa eEeKTUBHOCT, Ce NPU3HABaT 3a pasxoA B Nepnuoaa, npes KoWTo
ca HanpaseHHu.

PasxogWTeé 3a YCLEBLDLUEHCIBaHe, T.6. Te3u, KOWTO BOAAT A0 YyBenuuasaHe Ha
OUAKBAHUTE WKOHOMWYECKW MW3roAW CNPAMO MbpBOHaYanHo oueHeHaTa CraHfapTHa
etheKTUBHOCT Ha CbLLECTBYBAaLLMNA aKTUB Ce OTPa3ABAaT KaTo YBENMUYEH!S Ha oTyeTHaTa My
CTOMHOCT (1Nt KaTo OTAErIEH HeMaTepuaneH aKTue).

1.5. BpemeHHOTO U3BeaaHe oT ynotpeba Ha gbAroTpanHuTe HemaTepuanti akTusu
(KoHCepBUpaHe) ce Mpvnara No OTHOLEHWe Ha aKTUBY, KOUTO He ce nonssar B JeliHocTTa Ha
NpeanpUATUETO 3a NepUoa, He no-KpaTbk oT 12 (nsaHageceT) Meceua.

3a nepuosa Ha KoHCepBaLMs Ha aKTUBIATE He Ce HauuchnsBa aMopTM3auua.

KbM KOHCepBals Ha AbAroTpaiHu HemaTepuanHu akTWey ce NPUcTLRBa Ha Ba3a
MKOHOMMYECKa 0BOCHOBKa W B3eMaHe Ha pelueHne 3a KOHcepsauuaTa, nnaH ¢ KOHKPeTHW
npoLieaypy 3a OCHLLIECTBABAHE Ha KOHCEPBALMATA, W3UCKBAHWATA, NpW W3MBMHEHWETO Ha
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KOWTO Le ce OCLLeCTBM OBTOPHOTO BbBEX(aHe Ha aKTUBUTE B ynotpeba, Kakto u
NPOrHO3a 3a OCHLLLECTBABAHETO HA TE3W NSUCKBAHUA.

1.6, AMopTUsaLus

AmMopTU3aLMATa Ce Hayucnasa W npusHaea KaTo pasxol B Ort4eTa 3a npuxogute n
pasxoauTe Ha 6a3a IMHeeH MeTOR Npy CbOTBETHATa HOPMA Ha amopTU3aLIsA.

AMOpTU3aLMsITA Ha ALATOTPaHNTE HemaTepuanHi akTuBU e HaducriaBa ot mecela
crieasall Mecela Ha BbBEXaHeTo UM B ekcnnoartawus.

2. JenzompaliiHu MamepuanHu akmusu (Hemexywuy (OnnzompaliHu) akmueu)

2.1. Kato gbnroTpaitHin maTepuanti akTMBY B APYXECTBOTO C& TpeTupar v npusHasar
NPUOOBATMTE Y NPUTEXABaHK OT NPEANPUATUETO YCTAHOBUMU HeduHaHCoB! pecypck, KOUTo
ce oyaKksa Aa 6bAaT UBNOMN3BaHW Npes NoBeYe OT e[IMH OTYETEH NEepuoA, UMaT HaTypanHo-
gelljecTeHa (hopMa 1 Ce M3NON3BAT 3a NPOM3BOACTBOTO /N pocraskara/ npopaxbara Ha
aKTUBW UMM YCNYTW, 3@ OTAaBaHe Nof Haem, 33 aAMUHNCTPaTUBHIA Uiin 3a APYTV LIS,

AKTVBY, Ha KOWTO LieHaTa Ha npuaodueare e exauBasieHTHa Unu HaaBulllasa 700 nesa
ce Kanuranuaupar.

2.2. MNbpBoOHaYanHo BCEKN OBMTOTPAEH Marepuarned aktus ce oueHssa no LeHa Ha
npugobuBaHe, KOSITO C& ONPeSENs, KakTo crieasa:

a) Mo ueHara Ha npupobusane - noKynHaTa UeHa (BrOUUTENHO MKTaTa M
HeBbL3CTAHOBAMITE AaHbLUM) 1 BCUYKM Npeki pasxogu. KoraTo npuaobusaHeTo € CBbP3aHo C
pascpoueHo fnawaxe, pasnukata Mexqly ceratliHata CTOAHOCT Ha BCUHKA RRalaHus ¥
cymaTa Ha BCUYKM Nnalijasnsa ce npysHasa 3a NUXBeH pasxod npes Neproaa Ha pascpoHeHo
nnaLjase.

6) CeBecTOWHOCT - KoraTo ca Ch3fafeHW B NPeAnpuUATUETo (HanpaBeHUTe pasxoaun 3a
MaTepuanu, AMPeKTHO BIOXEH TPy/Al ¥ CbOTBETHATA MPONOpLUWCHANHA 4acT OT HEenpekuTe
MPOU3BOACTBEHN PA3XOAN).

g) CnpaBegnusa CTOMHOCT - KOrato ca MonyveHiW B pesyntat Ha fessbamesHa
cAenka.

r) Mo oueHkaTa My, BcaHa 8 AreHUUATa o BNMCBaHUATA, pecn. olieHkaTta B YcraBa,
KOSITO He MOXe Aa Obae no-BUCOKA OT AajeHara oT BelwTe nuua, finoc BCWYKK NPeKu
pasxoAW - KOraTo ca MoMydyeHW B pe3ynTar Ha anopTHa BHOCKA no peaa Ha Twprosekus
3aKOH.

a) Mo cnpasegnueaTa CTOMHOCT Ha NONYYeHUs akTUe — NPy 3amMaHa Unn YactiyHa
3aMAHa CpeLLy HECXOAEH AbNroTpaeH MaTepuaneH akTus Uny Apyri akTusut.

e) Mo HanaHcoBa CTOMHOCT Ha OTAAAEHUA aKTUB — Npu 3amaHa Ha nogobexn axkTus,
KOWTO uma cxofHa ynoTpeba B chblara cdepa Ha cTOMaHckaTa ASHHOCT U CXOAHA
chpasegnuea CTOMHOCT.

2.3, [locnepsawumTe pasxofu nNoO AbMArOTPalHWTe wmarepuantu  aktueu  ce
KanuTanuaupar, Korato Ypes TAXHOTO peanusnpaHde ce ysenudasa BraellaTa MKOHOMUYECKa
uaroga Haa Tasv 0T NBbPBOHAYanHO ouUeHeHaTa CTaHAApPTHA eheKTMBHOCT Ha
ChllecTByB8alLVA aKTuB.

Bcuuky apyr nocnegsany pasxoau ce npusHasar 3a pasxop B nepuoaa, npes KOWTO
ca HanpaseHu.

2.4, Criefi, MbPBOHAYANHOTO NPU3HaBaHe KaTo akTUB BCEKW ABNIOTPaeH Marepuane
aKTVB Ce OTUMTa no LeHa Ha npuaobuBaHe, HamaneHa ¢ HauucneHwie amopTusalin v
HaTpynaHata 3aryba oT ofeslieHka.

2.5. BpemeHHOTO M3BexaaHe oT ynotpeba Ha ALNroTpailHWTe MaTepuantu akTueu
(KoHcepsUpare) ce npunara o OTHOLIEHWe Ha aKTUBU, KOMTO He Ce Nonsear B OeWHOCTTa Ha
NpeAnpuATMETO 3a Nepuof, He Mo-KpaThk oT 12 (nBaHapeceT) Meceua.

3a nepuoaa Ha KOHCEPBALIWA Ha aKTVIBUTE He Ce HauWcnnBa amopThaaLus.

KbM KoHcepsaLua Ha ABNrOTPaiHW MaTepuanHu aktieu ce fnpucTbnea Ha Basa
MKOHOMWYEcKa OBOCHOBKA ¥ B3eMaHe Ha pelleHue 3a KOHcepBauuaTa, fNaH C KOHKPETHA
NPOLEAYPY 3a OCBHLLUECTBABAHE HA KOHCEpBaUWUATA, WIUCKBAHWATA, NPU WINBIHEHUETO Ha
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KOVTO Lie C& OCBLLIECTBV MOBTOPHOTO BbBEXAAHE Ha aKTUBWUTE B ynorpeba, Kakre u
MPOrHO3a 3a OCBLLYECTBABAHETO Ha Te3W USUCKBAHUSA.

2.6, AMopTiaaunsa

AMOPTU3aLMATA Ce HauucnsBa W NpusHaBa Kato pasxof B OTyerta 3a nNpuxoauTe U
pasxoauTe Ha 6a3a NUHesH METOA NPU CLOTBETHATA HOPMa Ha aMmopTU3aLIA.

3emsTa U BPEMEHHO u3BefeHuTe OT ynotpeba akTUBW 3a nepwoa no-Abnwr OF 12
meceLia He ce aMopTU3uparT.

AMOpTM3aLMATA Ha ABNroTpaiHWTe akTuBW Cce Hayucnasa oT Mecela, cnegsal
mMecela Ha BbBeXgaHeTo UM B ekcrinoaraLus.

HHegecmuyuoHHU umomu

KaTo MHBECTMLIMOHHM UMOTK B SPY)XECTBOTO C& TpeTupaTt U npuiHasat aKTnsu (zema
WIW crpafa, Unu YacT OT crpaga, Wnn U fBeTe), No OTHOLIEHWE Ha KOUTO Ce obekTuBUpa
NPEBVILLIEHNE HA TeHEpMPaAHeTO Ha MPUXOAN OT HaeM unk 3a yBenudasare CTONHOCTTa Ha
KanwWTana, KOeTo ' OTAWYaBa OT WMOTUTE, MOM3BaHK OT NpeanpUATUETO W OT UMOTUTE,
Abpxanu 3a NpogaxGa 8 Xofa Ha obudaiHaTa MkoHOMU1ECKa AeAHoCT.

B crnyyanTte, B KOWTO AafeH WHBECTULIMOHEH MMOT BKMIOMBa 4acT, npegHasHaveHa 3a
reHepupaHeTo Ha Mpuxoav OT HaeMm WM 3a yBenuyasaxe Ha cTOMHOCTTA Ha KanuTtana u
4acT, NpefHasHaYeHa 3a nonseaHe B AEMHOCTTa U He @ Hanuue Bb3IMOXKHOCT Tesn 4acTu ¢
pasfNUHO NpeAHasHayeHne fa Ce oTYUTaT NOOTASNHO, LENUAT akTus ce knacvduumpa KaTo
WHBECTULIMOHEH UMY KaTO Mon3san B AeiiHOCTTa cboBpasHo npelieHka Ha 0BCTOATENCTBOTO
AOKONKO YacTTa 3a nonspaHe B AGMHOCTTa € HesHaYuTeNHa Cnpamo npeaHasHayeHueTo Ha
UMOTa KaTo LAMO.

MepROHAYAriHO BCEKY UHBECTHLMOHEH UMOT Ce OUEHABA NO LieHa Ha npugodusaxe, B
T.M. pasxoauTe NO caenkara:

a) Mpw npugobusaHe 4pes nokyrnka - LeHata Ha npugobueaHe, noKynHata LeHa
(BKRIOYWTENHO MUTATa 1 HEBBL3CTaHOBUMUTE AaHbLUM) 1 BCUUKM pasxofM, KOUTO Morar npsako
aa Gbaar oTHeceHM KbM nokynkarta. KoraTo npuaotyBaKeTo € CBLP3aHO C Pa3CcpPoHEHo
nnaujaHe, pasnukaTa Mex/y ceralHara CTOMHOCT Ha BCUUKiA NialliaHia 1 cymata Ha BCUHYKN
[eMCTBATENHW NNallaHus ce Npus3Hasa 3a NUXBEH Pasxof npes nepuoaa Ha pascpodeHo
nnawaHxe,

6) MNpu npupoGusaHe 4pes CTPOMTENCTBO MO CTOMAHCKK HauyMH — UeHaTra Ha
npwaocbUBaHe Ha AaTara, Ha KOATO CTPOUTESICTBOTO € 3aBBPLIEHO.

B) Mp¥ NpeXBLPISHETO Ha APYr BUA UMOT B UHBECTALNOHEH UMOT - CTOWHOCTTA, pasHa
Ha BanaHcoBaTa CTOMHOCT Ha UMOTa, NO KOATO CE& e oTYUTan 40 MOMEHTa.

r} Korato WHBECTULMOHHWAT UMOT € NofnyyeH B pe3ynTart Ha GeasbaMesgHa caenka —
no cnpasefnMBa CTOAHOCT.

A) MbpeoHaYanHOTO OUEHABaHE Ha WHBECTULMOHEH WMOT, NOy4eH B pesynrar Ha
anopTHa BHOCKA Mo peaa Ha TbProBCkUs 3aKOH, €& onpeaens no CTORHOCTTa MY, BNWUCAHa B
AreHLMsTa 10 BRMCBAHUATA, PECT. OLEHKaTa B YCTaBa, KORTO HE MoXe Aa Obae No-BucoKa
OT AapeHaTa OT Bewure nuua, NG BCUYKM Npekit pasxoaun - Korato ca nonyJeHn B
pesynTaT Ha anopTHa BHOCKa Mo pefia Ha TbProBCkWA 3aKoH.

MocreasauTe pasxoay No UHBECTULIMOHHW UMOTK Ce KanWuTanusnpar, Korato BOARAT
[O YyBEenMYaBaHe Ha O4aKBaHWTE WKOHOMUMECKW U3roan  CnpAaMo MbpPBOHAYANHO
npeasufeHUTe.

Bevukv Apyri nocneasany pasxoau ce Mpu3HaBaT 3a pasxod B Nepuoaa, npes KOWTO
ca HanpaeeHu.

33 nocrefBallo OLEHABAHE Ha MHBECTULIMOHHKATE VMOTW Criel NbpBOHA4ANHOTO UM
npuaobusaHe ce npunara NoAxoaa !

Modena Ha yeHama Ha npudobueaHe - creg MbPBOHAYANHOTO UM NpKU3HABAHE KaTo
aAKTUB WHBECTULIMOHHWTE MMOTU Ce OTYMTaT Mo TAXHaTa LeHa Ha npugobusaHe, HamaneHa ¢
HauMCNEHWTE aMOPTM3aLMN 1 HaTpynaHaTa 3aryba oT oBealieHka.

Cnpasegnusata CTOAHOCT He MoXe Aa 6bAe AOCTOBEPHO U3MEepeHa W OueHeHa,
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NOpaaM CAEAHVTE NPUIMHU: NOCTOSIHHO MPOMEHSALLATA Ce KOHIOHKTYPA Ha nasapa.

AMOPTU3ALMATA Ce HaUMCIABa W NpUsHaBa kato pasxoq B OTueTa 3a NpuxopuTe
pasxofuTe Ha 6asa nuHeex MeToz,.

3eMATa U BPEMEHHO W3BEAEHWTE OT ynoTpeba akTvBW 3a nepuoa no-Abnbr OT 12
MeceLla He ce amopTiaupar.

AMOPTU3ALWATA HA WHBECTMLIMOHHWUTE UMOTY CE Hauucnasa oT meceua cneqsatl
MECELa Ha BLBEXAAHETO UM B eKcnioaTaums.

Hresecmuuuu

[bUlepHnt ca NPeanpuaTMATa, opuanuyeckn nuua, KoHTponupaxt ot ADYeCToBOTO .
OpuanuecknTe MULA, KOWTO Ca AbLLEPHM Ha ABLIEPHOTO NPeAnpusThe, Chlljo Ce CMATAT 32
AbLUEPHY NPeanpuaTus.

KOHTpon chbllecTayRa, KOraTo KOHTPOMWPALOTO Npefnpusiue npurexasa BRacTTa,
AVIDEKTHO UNY WHAWPEKTHO, Aa ynpasnsea PUHaHcoBaTa v onepatnsHa nOMNUTHKa Ha Apyro
npeanpusaTHe (KOHTPOSIMPaHO), B PesynTar Ha oBcTosATencTeara:

e MPUTEXaBa MHOSMHCTBO OT IMacoBETE Ha aKUMOHEPUTE WM CAPYXHWLUTE B Apyro
npeanpuUsTiAe (ABUIEPHO NpeanpUsaTUe);

e © aKUMOHEP UMK CBAPYXHUK B AbLIEPHOTO NPEANPUATVE U UMa NPaBo Aa HasHatasa
WAM Aa ocBOGONIABA MHO3WHCTBOTO Ha UNeHoBeTe Ha  aAMWHUCTPATHEHOTO
PBLKOBOACTBO WWIW {YNEHOBETE Ha YNpaBUTeNnHUA Wi Han3opHUA CbeeT Ha apyro
npeanpuATUe (AbLIEPHO NPEANPUATUE);

e UMa NPaBo 4@ YNPaKHsBa rocnobCTBallo BNWAHME BBPXY NPeanpuaThe {(abLiEepHO
NpeanpuaTE), B KOSTO € aKUMOHEp MNU CbAPYXHWK no cunarta Ha AOroBop WIn
Kraysa B yUpeauTENHUs MY aKT,

e & aKUMOHEp UMW CbAPYXHUK, NpUTeXaBaly Haii-manko 20 Ha cTO WnK roseYe oOT
npaeata Ha rnac B APYro npeanpusTve, W MHO3WHCTBOTO Ha yneHoseTe Ha
AAMWHWCTPATUBHOTO DPBKOBOACTBO WWAWM  UNeHOBETE Ha  ynpasuTenHWA unu
HA[30PHUS CbBET Ha OPYroTo NpeanpusTve, KouTo ca 3aemanu AMBXKHOCTUTE CH
npes nocrefHWTe fABa OTYeTHW nepwoaa w Ao AaTata Ha cbCTaBAHE Ha
KOHCONMAYPAHWUTE (UHAHCOBM OTYETW, €A Ha3HaueHn eAMHCTBEHO no cwnara Ha
ynpaxHaBaHe Ha npasaTa Ha rnac;

e OMHCTBEHO TO KOHTPONMPA MHO3WHCTBOTO OT [nacoBeTe Ha akunoHepute nnu
ChAPYXHULWTE B TOBA NpeanpusaTUe (AbLUEePHO NpeanpuATE) ro cunata Ha Acrosop
¢ APYTM aKUMOHepK Wi ChAPYXKHULIW B NPESANPUATASTO,

¢ WMa NPaBOMOLYMATA Aa YNPKHABA UK ASNCTBUTENHO A3 YNPAXKHABA [OMUHUPALLO
BAWSIHUE WY KOHTPON BbPXY AbLLEPHOTO NPeAnpPUATAE,

o npeanpusTAETO Malika W AbIUEPHOTO MpeanpuATMe ce ynpaenasat obwo ot
npeanpusTMeTo Manka.

B vHAMBUAYaNHWA ¢y (DUHAHCOB OTYET Ha [PYXEeCTBOTO uHBeCTULMNTE B AbLUepHn
NpeanpusiTUA ce oTYMTaT No CeBecToNHOCT.

Mo ceBectoitHocTHUA MeTog cwrnacko CC 28 - OtunTaHe Ha uHBECTMHWATE B
acouumpaHit npeanpusThA. ViHBecTuumusATa ce  oTuMTa no cebectoliHocT (UeHA Ha
npuaobusare). OT4YUTa ce NPUXo4 OT WHBECTULMATA SAUHCTBEHO A0 CTENeHTa, B KOATO Ce
flofiydaBaT Cymu Npw pasnpepernerue Ha HatpynaHute neyandbu Ha npeanpuaTHEeTo
(aMBUAEHTY), B KOTO € WHBEeCTUPaHO, Bb3HWKHaNK cneg Aarata Ha npupobusaHe Ha
vHBecTULMATa, Pa3snpedeneHusTa, Haasullasaly  Tesn neyanbu, npeacTasnssar
Bb3CTAHOBSABAHE Ha UHBECTULIMATA 1 C& OTHWUTAT KaTo HaManexHue Ha ceBecToHoCTTa 1.

3. CenpianHu nuya
3.1. Cebp3anut nuua:
[py*ecToBOTO UMa OTHOWEHWE Ha CBBP3AHO nuue € BCAKO thuanyecko nuue unu
BNM3bK YNeH Ha TOBa NiLE, KoeTo:!
¢ YNpaxHABa KOHTPOM WUIM YNpaxHsAsa CbBMECTEH KOHTPON BBbPXY OTUMTALLOTO Ce
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npeanpuaTne,;

YNpaXKHABa 3HAYUTENHO BIUAHME BBPXY OTUUTALLOTO C& NPeAnpUATUe, wnu

e YneH Ha K0YOB PBKOBOLEH MEPCOHaN Ha OTUMTALLOTO Ce NPeAnpUATHE UMM Ha
npeanpUATMETO Malka Ha OTYMTALLOTO Ce NpeanpuAThe

Wiunu npepnpuatue / A, 3a KOUTO

e TpegnpuaTHETO U OTUYATALLOTO Ce MPeAnpuUATUe Ca YeHoBE Ha 8fiHa U Chlla rpyna;
EQHO MpeanpusTe e acouMmMpaHo Wi CbBMECTHO MNpeanpuatue Ha Apyroto
npeanpusTAe (MN acounpaHo, Unik CbBMECTHO NPeANPUATIE Ha HIeH oT rpyna, Ha
KOATO APYFOTO MPEATIPUATIE € YIEH).

o U gBeTe NpeAnpUATYS ca CbBMECTHY NPEANPUATUAA Ha €4HO U CHLLO TPETO NALIS.

¢ [lafeHo npeanpusTie € CbBMECTHO NPEANPUATUE Ha TPETO NpeanpuaTe U Apyroto
npesnpuUaTHE & acoLMMpaHo NPeANPUATUE Ha TPETOTO NpeanpuAaThe.

o [lpeanpuATHETO NPeACTaBNABa MNaH 3a [JOXOAK Cnej HanyckaHe Ha paboTa B Nonsa
Ha HaeTuTe N2 Ha OTYATALLOTO ce NPeAnpUsITUE U Ha npeanpuAThe, CBBPIAHO
¢ OTUATALLOTO ce NPeAnpUATUE. AKO OTUUTALLOTO Ce NpeanpusaTUe camo o cebe cv
NPeAcTasnsaBa TakLs NaH, huHaHcupalure paboTofaTeny Cbillio ca CBbp3aHit ©
OTUMTALLOTO Ce NpeanpusThe.

o [peanpUATUETO & KOHTPOMNMPAHO UK KOHTPONMPAHO CBBMECTHO OT NULE, C8bp3aHo
C OTUMTALLIOTO Ce npeanpuaTue

e JlMUe, CBBP3aHO C OTYUTALLOTO Ce NPEAnpUsiTe, KOeTO YNPaXHABA KOHTPOM Uni
yrpakHsiBa CbBMECTEH KOHTPOJI BBPXY OTYATALLOTO Ce Npeanpustne, ynpaxHasa
3HAUWUTENHO BIWAHWE BbPXY NPEeAnpUATUETO WY & YNEeH Ha KoYOB PBKOBOASH
nepcoHarn Ha NpeanpUATUETo (Unk Ha NPEANPUATUETO Maitka)

NuLa, KOUTO He ca CBbP3aHi - He ce TPETUPAT KaTo CBbp3aHu nutia

4. GUHaHCOBW PUCKOBE N MHCTRYMEHTH

4.1, GUHAHCOBM DPUCKOBE W 3HAUMMMU (DUHAHCOBY pUCKOBE OT rneaHa Touka Ha
huHaHcoBaTa cTabuNHOCT Ha NpeanpuATUETO!

C orneg AelHOCTTa Ha NPeAnpUATMETO Ca Hanuie NPeanocTaskv 3a ofpeaenchu
pyiCKOBE, KOWTO fia OKaxaT BriufHWe BbpXy onepatuMeHaTta My pefiHocT. Hai sHavvmu
(hMHAHCOBM PUCKOBE, Ha KOWTO € W3NOMKEHO NPeANpPUATHETO Ca.

MonuTudeckn  PUCK-HecTabunHocT,  MakpoUKOHOMWUYECKM  DUCK, BanyTeH  puckK;
WNudbnaumoHe puyck; JinxeeH puck; KpeguteH prck; NukswnaeH puck; .

4.2. Bb3anpueTa B NpeanpuATUeTo NOanuTMKa OTHOCHO (OUHAHCOBUTE KHCTRYMEHTH:

MMokynkaTa Ha (hiHaHCOB MHCTPYMEHT Ce Npu3Haea no mMeToda LegHa Ha npwgobusaHe
Ha paTata Ha nokynkara. [peanpuaTeTo NpuaHasa PUHAHCOBUA UHCTPMEHT {(dbvHaHcoBUA
aKTMB WUnv (OUHAHCOBWA nacks) B CBOA CYETOBOAEH BanaHc eQUHCTBEHO KOraTto CTaHe
cTpaHa 8 fOTOBOPHUTE YCNOBUA HA UHCTPYMEHTA.

4.3, Knacudpurauus

4.4. PUHaHCOBUTE aKkThBW ce Knacuuumpar 8 3aBUCUMOCT OT LienTa Ha npugobusae,
KakTo cnefpa:

o OUHAHCOBY aKTMBW, AbpXaHW 3a TbpryBaHe — ObpP3ONMKBUAHKU aKTUBY,
npuaoBuTM ¢ Lien noryvaeaHe Ha nevanba, nponsTdalya oT KPATKOCPOHHW
koneBaHus B LEHUTE UMK B AUNBPCKA MapPX

e DUHAHCOBU aKTWBW, AbPXaHW [0 HacTubfBaHe Ha nageX - korato ca ¢
hvKcUpaHo WK onpefensemo nratiaHe u pukcupaH naaex, i no oTHOLLEHUS
Ha KOWTO HaMEPEHWETO Ha NPeANPUATUETO e Aa 'V 3anasn 40 HacTbnsaHe Ha
nagexa um;

o KpeawTu W B3eMaHWs, Bb3HUKHANM NBbPBOHAYANHO B NPEANPUATUETO -
(DUHAHCOBUTE aKTWBHM, Cb3JAAEHN OT NPeANpPUATNETO NOCPEACTBOM ANPEKTHO
npeaocTaBsHe Ha Napw, CTOKW UM YCIyrn.



o O6seeHy 3a npogaxba - BCUUKK aKTWBW, KOUTO HE Morat Aa 6baaT OTHECEHU
KbM OCTAHANUTE rpyny Ha puHaAHCOBUTE aKTUBU.

4.5. DUHaHCOBUTE NAcUBM ce Knacupuuupar cbobpasHo Lenta rpu noemaHeTo Um.

DUHAHCOBM NAacuBW, AbPXAHW 3a TbprysaHe - (puUHAHCOBW Macusy, NoeTh OT
npeanpUATMETO C LIen nonyyasaxe Ha nevanGa, NPOU3TMUALLA OT KpaTKocpouHu konebaHus
B LeHUTE UNi B AUNbPCKATE MapXKoBe.

DUHAHCOBI NAcUBY, AbPXaHWU [0 HACTBIBAHE Ha NageX - (PUHAHCOBY NACUBIA, KOUTO
ca ¢ (hVKCUpaHo UK onpefensemo nnaiiare U hvkcupal naaesx, uno OTHOLWIEHWE Ha KOUTO
HaMepeHUETO Ha NPEeanpUATMETo & Aa Iv 3arasv A0 HacTBNBaHe Ha Naacka nm;

OUHAHCOBY MAacuBy, Bb3HUKHANW MbpBOHa4YanHo B NPeAnpUATUEeTO - ¢hMHaHCOBK
nacviey, Cb3AaREHN OT MPEANPUATASTO NOCPEacTBOM AUPEKTHO flofy4aBaHe Ha napy, CTOKM
Uy yCnyru.

4.6. MvpsoHadarnHa oueHKa

DUHAHCOBUAT aKTWB Ce 3auvcnsasa o LUeHa Ha npugobvsade, KOATO BKAOYBEA.
cnpaBefnMBaTa CTOMHOCT Ha Aafi@HOTO 38 Hero BNoXeHue 1 pasxoanTe N0 U3BbpLUBaHE Ha
caenka ¢ GPUHaHCOBUR UHCTPYMEHT.

OUHAHCOBUAT MacUs CE 3auucriaea No ieHa Ha npuagobusaHe, KOATO BKIIOYBA.
CnpaBeAnMBara CTOMHOCT Ha MOoNyYEHOTO 3a HETo BNOXeHue U pasxoauTe No U3BbPLLBaHE
Ha caenka ¢ (hHaHCOBUS UHCTPYMEHT.

4.7. MNocneagallja oLieHka

dUHAHCOBYM AaKTUBW, ABPKAHW 32 TbpryBaHe W (OVHAHCOBY aKTUBK, obsieHn 3a
npoaaGa - No crnpaseAnuea CTOWHOCT, KOATO HE Ce Kopuripa ovyaksaHuTe pasxoau o
npoaaxBaTa wn Apyr BiA oceoboXaasaHna Ha hMHaHCOoBUTE aKTUBNU.

Kpeautv M B3eMaHus, Bb3HUKHANM nbpBoHayanHo B npeanpusaTMeTo ¢ pukcupaH
Rafex U HeflbpXaHy 3a TbpryBaHe 1 WHBECTULIMM, ABPXAHW A0 HACTBNBAHE HA nagex - no
amMopTU3VPYEMa CTOWHOCT 4pes3 u3nonssaHe Ha MeToAa Ha echekTiBHATa fIMXBA, KOATO
CTOAHOCT Ce KOPUTMpa C BCAKAKBY OTUMCTIEHHA 3a obestieHka 1 HeckBupaemocrT.

3aemMy 1 B3eMaHus, PesocTaBeHn oT NPeanpuaATUEeTOo, KOUTO HAMaT dhukcvpaH nagex
ce oTyuTar no cebecToNHOCT.

4.8. OGeslleHxa

Kbm gaTata Ha (prHaHcoBUA OTYeT (HMHAHCOBWUTE WHCTPYMEHTW Ce Npomepssar 3a
obesleHKa.

Ofe3ueHKaTa Ha (HUHAHCOBWTE aKTWBW, OTYNTaHW NoO cnpaseanuea CTOVHOCT U
KnacudULMpaH KaTo (pHAHCOBM aKTUBY, AbPXaHU 3a TbpryBaHe e oT4nTat KaTo TeKyly
hMHAHCOBY NPUXOAN M TEKYLLK (PUHAHCOBY PA3X0aN.

ObesleHKkaTa Ha (puHaHcoBUTE aKTUBW, KknacuuumpaHi KaTo Kpegutit ¥ B3eMaHuis,
Bb3HWUKHANW NbPBOHAYANHO B NPEANPUATMETO W AbPXaHA 3a ThpryBaHe, ce oTdiTa KaTo
APy TeKyLM PasXOAM Unv TeKyLUM pUHaHCOBN pasxoaw .

BonacTaHoBsBaHeTo Ha 3aryba oT obesleHka ce OTYUTa KarTo Apyrd Tekylin npnxoau
WK TEKyLWY (hUHaHCOBY NPUXOAN.

OBeaueHkaTa Ha (PUHAHCOBUTE AKTUBY, OTYMTaHW NO amopTUaVpyeMa CTOMHOCT ce
oTYKuTa Kato huHaHCOB Pasxoa.

4.9, OTnvcBaHe Ha dM1HaHCOoBW MHCTPYMEHTH.

MpeanpuwaTMETO OTOMCBA W3LUANO WM HACTU4HO (huHaHcoBUTE CU  UHCTPYMEHTH
(BKMIOMMTENHO npousTivawmTe ot ofezneveHns) eMHCTBEHO KOrato AoroBOpeHUTE npaea
UNK 3afbIBKeHnA no Tax Gbaat noraceHu. MocnegHoTo € Hanuue npu. peanuanpaHe Ha
npaBata WM ypexaaHe Ha 3agbipkeHuATa; OTKas OT Mpasata UN OTMEHAHEe Ha
3aQbIIKEHVATA, M3TWYaHe Ha cpoka 3a peanuanpaHe Ha npaeara umv 3a ypexgaHe Ha
3apbrkeHusTa Korato ce oTnuiue (PUHaHCOB UHCTPYMEHT, 32 KOMTO MMa Cb3gaaeH peseps
3a NpeoLlieHka, CbOTBETCTBALIMAT Ha (HUHAHCOBUFA WHCTPYMEHT DE3eps ce oTpassiBa KaTo
TEKyLL, HMHAHCOB NPUXOL UAY TEKYLL (PUHAHCOB Pa3Xol — akKo € BL3NPUET TO3N NOAXOH Ha
oTYMTaHe.
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5. Cmokoso-MamepuarnHu 3aracu

BasaTa 3a OUEHRBaHe Ha CTOKOBO-MATEPUANHUTE 3anacy e No-HuckaTa ot AocTaBHaTa
1 HeTHaTa peanuaupyema CTONHOCT.

[locTaBHaTta CTOWHOCT npeAcTasrssa cymata 0T BCUYKW pasxoan no 3aKynysaHeTo U
npepaboTkara, KaKTo W OT APYrn pasxoay, HanpaseHW BbB Bpb3Ka © [OCTaBAHETO Ha
CTOKOBO-MATepuanHuTe 3anach [0 CeralHoTo UM MeCTomnonoXexue u  CbCTOAHIS
(maTepnany n cToku). B pasxoguTe no sakynysaHe He ¢ BKIoHBAT. cKtagoBUTE Pasxonn 3a
CbXpaHsABaHe Ha marepuanHuTe 3anack; aAMUHUCTPATWBHWUTE DASXOAY, thmHaHCOBUTE
paaxodu, pasxoan OT W3BBHPEAHO ECTECTBO. Tesn pas3xogu ce OTHUTAT KaTo TEeKyLu
pasxoau 3a Nepuoaa, Npes KOWTO ca U3BBLPLUEHN.

Hemtama peanusupyema cmoliHocm NpefcTasnasa npeanonaraemara npoaaxHa
LeHa B HOPManHUs X0 Ha cTonaHckaTa AewHocT, HamarneHa ¢ NPUENU3UTENHO OLgHeHuTe
HEOBXOAUMIU Pa3xoaun 3a 3asbpluBaHe Ha NPOW3BOACTBEHUA LKL U TE3N, Heobxoaunmut 3a
oCLLLECTBABAHE HA npogaxbata. B kpaA Ha OT4YETHWA fepuod, Ce fpaBi oueHKa Ha
HeTHaTa peanuaupyema CTOMHOCT Ha CTOKOBG-MaTepuanhute 3anach. KoraTto oTyeTtHaTa
CTOVMHOCT Ha CTOKOBO-MaTepuanHuTe 3anack € Mo-sucoxka OT HeTHarta peanusnpyema
CTOWHOCT, T Ce HamansBa [0 pasMepa Ha HeTHaTa peanusupyema cTofHOCT,
HamManeHneTo ce OTUMTA KaTo ApYrv TEKyLM pasxogun. 3a BCeky criensall oTHeTeH Neproa
ce npaBy HOBA OLIEHKA Ha HeTHaTa peanuanpyema ctotiHocT. Korato ycnoeusta, goseny Ao
CHMXaBaHe CTOWHOCTTA Ha CTOKOBO-MatepuanHute 3anacu, Beve He <ca Hanmue,
npeanpuema ce yBenuueHue, KOeTe He Moxe Aa npesullasa CTOWHOCTTa Ha CTOKOBO-
maTepuanHuTe 3aracu, KOATO Te ca vManu npean Hamanexueto. BwacTaHoBABaHETO
U3LANO MM YACTUYHO HA NPeAVLHOTO HamaneH1e Ha oT4eTHara CTOMHOCT C& OT4UTa KaTo
yBerMUEHIe Ha CTOMHOCTTa H& CbOTBETHUTE CTOKOBO-MaTepPUanHi 3anacu v karo Apyrv
TEKYLA NPUXOAN.

MpvnaraHMAT METOA 3a OTNUCBaHe Ha CTOKOBO-MaTepuantuTe sanacu npyv TAXHOTO
noTpeBneHne € KOHKPETHO onpeeneHara CTOMHOCT Ha npugobveaHe, Korato TAXHOTO
noTpeBneHue 3acsara KOHKPeTHW NapTUAKW , IPOBKTA UM KIMEHTA.

KoraTo HsMa YCnoBuA 3a Npuwriarane Ha MeTo4a Ha KOHKDeTHO ornpepeneHara
CTOMHOCT ¢ npunara AuH OT CEAHWTE MeToAM:

a) Mvpsea BxoAsLla - MbpBa naxogsia (FIFO) cToltHOCT, chbrnacHo npunoxumns CC2

6) CpeaHonpeTerrieHa CTOMHOCT ChracHo NPUNOXUMUA CC2. CpeaHaTta CTOWHOCT ce
M3UMCIABRA: Crieq BCSKO NOcTbNNeHue, meceyra basa.

6. Tepeoscku u Opyau s3emaHus

TBProeckuTe M APYrv B3emMaHWA Ce OT4KTaT Mo TAXHaTa amopTusipyema CTOWHOCT,
HamaneHa cwC 3arybu oT obeaueHka

7. Mapu u napu4HU eKeuesaneHmu

MapuTe W NapydiHUTE EeKBMBANEHTU BIIIIOYBAT HANUYHW - MaApUdhK Hanu4HoCTH,
cpeAcTea No pasnnaliatenHit CMeTKN 8 GaHKW, akpeAUTUBN, KPATKOCPOUHW ABITOCPOYHU
GaHKOBMW AenOo3nTH , AEN03UTK 3a rapaHumna Npu KIMeHTu.

8. Ob6e3yeHKa Ha akmusu
GanaHcoBata CTOWHOCT HAa aKTMBUTE HA APYXECTBOTO , C W3KMIoYeHWe Ha CTOKOBO-
MaTepuanHuTe 3anacu, akrueuTe, npupocbusaHu Ypes AOrosopun 3a cTpouTENHa AerHOCT,
akTVBUTE, MPOUSTAYALLM OT [OXOAW Ha nepcoHana, (mHaHCcoBUTE aKTWUBH, BKIIOUEHW B
o6xeaTta Ha CC 32 ,OYHAHCOBM WHCTPYMEHTW', WHBECTULMOHHUTS UMOTH, Ce Npepasrmexia
KbM BCAKa AaTa Ha M3roTesiHe Ha Danadca, ¢ Len fa ce WASHTUULMPA HanuveTo unu He
Ha npuaHauy 3a obesLieHka.

B cnydall, 4e ce YCTaHOBW Hanuwive Ha npusHaun 3a obestieHKka ce npasu
npubnuauTenHa oLeHka Ha Bb3CTaHOBUMATA CTOWHOCT Ha CbOTBETHWA aKTUB.

3ary6a oT obeslieHka ce npu3Hasa BUHArA U €AUHCTBEHO B cnyyan, 4ye BanaHcoBara
(MpeHocHa) CTOMHOCT Ha ef\NH aKTUB UNW rpyna akTvew, reHepupalla napu4H1 NOCTHLMNAEHWUA,
4yacT OT KOATO € TOW, npeBwllaBa Heropava Bb3CTaHOBAMA cToiHooT. B To3u cnyvai
BanaHcoBaTa CTOMHOCT Ha aKkTUBA Ce Hamara upes OTPasABaHeTO KaTo TeKyll pasxod 3a
AelHoCTTa Ha 3aryBa oT oBesleHka Ao pasmMepa Ha HeroBaTa BbaCTaHOBNMA CTOWHOCT.
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Mpn oBesugHka Ha AbroTpaeH marepuaneH Wnu Hematepuanch akTis, 33 KOWTO &
ch3fajeH pesepsB OT nocnejpawa oueHka, sary6ata oT obesleHka ce oTpasfBa B
HamarneHue Ha To3v peseps . Ako 3arybata oT obesduieHka e no-rofiama OT cb3flafeHnst
pe3eps, NPEBULLERNETO Ce 0Tpa3siBa KaTo TeKyil pa3xoq 3a AelHocTTa.

Ako cren uaBbpieHa ofesleHka Ha aKTMB Heropata 8b3CTaHOBMMA cToHocT
npesuit GanaHcoBaTa My CTOWROCT, Ce O0Tpasfsa Bb3CTAHOBSBaHe Ha 3arybarta ot
oBesUeHKa - KaTo TeKyll NpKUXoa oT AeHOCTTa - A0 pasMepa Ha npeaxoaxara obesueHKa
camo, korato sarybara or ofeslieHxa npes npeaxoAHu nepuoan e funa oTyeTeHa Karo
TeKyLL pasxof ¥ [0 pasmepa Ha TO3u PasxoA.

9. fJaHwyu om neyanbama

[anbkbm ebpxy nevasnbama sa rogwHara npefcTaenssa Tekywmn W OTCpPOMEHYN
AaHbUW, [aHbKeT BbpXy nedanbara ce npuskasa B OTueTa 3a npuxoaute W pasxopure -
KaTo 3agbiiKerHvie KbM BofpKeTa i HamaneHue Ha cHeToBoaHaTa neyanta unu ysenuuexsve
Ha cueToBOAHATA 3aryBa 3a NEepUOAE, C UBKMIOUEHNE Ha TO3W, OTHACALL C8 [0 CTaTUM, KOUTO
ca npusHaTH AWPEKTHO B KanwTana, KaTto B TO3W ciydail Tolt ce npeactaBs B KanuTana.
TekylyuTe 1 OTCPOMEHUTE JaHbLX ce febutupart wnK KpeauTupaT [AMPeKTHo B cobcTBEHUSA
KanuTan, KoraTo AaHbKbT Bb3HWKBA B PE3ynTaT Ha onepauus unm cubutue, KoeTto e
NPU3HATO NPe3 ChLLWSA Uil Pa3NuyeH OTHETEH NepUol ANPEKTHO B cobeTeenns KanuTan.

Texkyuwjusm 0aHbK e cymara Ha AaHbuuTe OT nedanbara, KOUTO ca onpefeneHy KaTo
ObMKMMN (Bb3CTAHOBUMU) NO OTHOLLEHWE Ha AaHbYHaTa nevanba (3aryba) 3a nepwoaa,
Npwnaraiikn faHbUHWTE CTaBKM B CWNa KbM AaTara Ha wsroTesne Ha BanaHca W HAKOW
KOPEKUAY Ha ABLIKUMAS AaHBK, OTHACALLW e 3a npeAXoaH roanHi. TekywuTte AaHbUX OT
neyanbara 3a TEKYWWA K NPeAXOAHW AaHbLYHK NEpuoAn Ce MPUsHaBaT Karto nacis ao
paamepa, 4O KOATO He ca nnateHu. Ako Bede nnarteHuTe AaHbum oF nevyanbara 3a Texywus
W NPSAXOAHV MEpUOAN HafBULLABAT Ab/kUMaTa CymMa 3a Tesl Nepuoaw, npesuweHWeTo ce
npuU3Ha Ba KaTo aKTus.

OmepoyeHusim 0aHbK C& HaUUCNRBa KaTo ce npunara BanaHcoBUA METOA W ce OTHACH
3a BpeMeHHWUTE pasnuku Mexay GanaHcosaTa CTOMHOCT Ha aKTUBWTE W NacuBuUTE 3a Lenute
Ha CHETOBOAHOTO UM OTYWTaHe W GanaHcoBaTa UM CTOMHOCT 33 AaHBYHI Leni. PasmepbT
Ha OTCPOMEHUS AlaHbK € OCHOBaH Ha OMaKBAHWA HaYMH Ha peannsauus Ha aKTUBUTE UNi
ypeXaaHe Ha NacuBuTe, KaTo ce Mpunarar AaHb4HuTe CTaBkil B ¢cuna KeMm aarata Ha
M3roTBsHE Ha 5anaHca unuv Tesu, KouTo ce ovakeat fa 6bAaT B cuna cneg Hes.

Axkmusa 1o omcpoyeHu aHbill ce Hauvcnaea camo A0 pasMepa, Ao KOWTO € BB3MOMXHO
Graetla obnaraema nevanta aa ObAe HanuqHa npu ycnosue, 4e HEW3NON3BaHWTE AaHbYHK
sarybu ¥ KkpeguT moraT pa GbpaTt USNOM3saHw. HenpusHaTWTE aKTVBA N0 OTCPOHYEHHN
fJaHbun W BariascoBaTa CTOWHOCT Ha NpUsHaTUTe akTuen no OTCPOMEeHM AaHBLM Ce
npepasrnexaat KoM AaTtaTa Ha BCekw (DMHAHCOB OTHET, 3a Aa Ce npeLexu 0THOBO CTENeHTa
Ha BEPOATHOCT 44 uMa AocTaThyHu BbAelin AaHBYHA nevantu, cpeily KOWTO MOXe Aa ce
npucnagHe Hamansemara BpeMEHHa pasnuka, AaHbuHaTa sary6a unu gadb4HUA KPeauT.

Tacus ro omcpoyeHu daHbyu ce NPU3Hasa 3afBIMKUTENHO 3a BCUUKY Bb3HMKHANMK
oBnaraemun speMeHHW Pasnunkn,

AKTMBUTE 1 NacuBuTe NO OTCPOMEHW AaHbUU ce NPEACTaBAT KOMMEHCUPAHO BbB
dhHaHCOoBUs OTYET.

10. Mposusuu, ycnosHu 3a0b/MKeHuUst U yenoeHU akmusu

10.1. KaTo npoBnans B CbOTBETCTBNE C MBUCKBAHWUATA HA CC 37 — lNpoensuun, ycrnoeHK
3a4LIDKEHUA U YCNOBHW aKTWBM B [PYXECTBOTO C& TpeTipa M OT4uTa 3apbimKeHue c
HeonpegerneHa CPpoUHOCT UNy pasmep.

MposnsuaTa & pearnHo ChilecTByBaLli0 3afb/MieHWue Ha npeanpuaTeTo KbM garara
Ha (DVUHAHCOBUSI OTYET, 3a KOETO cymata Mnu BPEMETo Ha noracABaHe ca HECUrypHH,
HeonpeaenuMy ¢ TOUHOCT.

Mpoenaua ce npusHasa B GanaHca v KaTo Tekyll pasxod, goratoc ce obexTuBupart
crnepHunTe YCrnoBus.

a) Kato pesayntaT OoT MuHamy CbOWTMA KbM AaTaTa Ha W3roTBAHETO Ha BanaHca
NPeAnpUATUETO YMa TeKyLO!
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e [IPABHO 3a4bIHKEHWE, NPOM3TUYALLO OT: AOrOBOP - CMIOPEA HEroBvTe Kraysw,
AeiCTBALLOTO 3aKOHOAATENCTR0 UK APYTO NPUNOXeHWE Ha 3akoHa, Wik

o KOHCTPYKTVBHO 3afbIiKeHue, MpounsTuHalio oT AedcTsnA Ha MPEeanpuAaTMETo,
ypes KoWTO: TO € noKasano Ha Apyru CTpaHy (nepcoHan, KOHTpareHTw,
0BLIECTBO), Ye Liie NoeMe ONpeAeneHn 3abrikeHIsl, KoUTo uva Hameperue Aa
USMBMHM UNW TO e NpYero nporpama 3a fpPecTpykTypupaHe, KoaTo ce nnatiupa
M PBKOBOAW OT PLKOBOACTBOTO.

6) uma BEPOSITHOCT 3a rnoracAsaHe Ha 3afbMKEHWeTOo Aa 6bae HeobxoguUM napuyeH
MOTOK OT PECYPCH, BKHOUBALLUU UKOHOMUHECKN M3roau;

B) MOXe Aa Gbfie HarpaBeHa HaaexaHa oleHka Ha pasMepa Ha 3aABIKEHUETO,

3a npusHasaHeTo # ce npunara Hall-nobparta ¥ HagexaHa NpudnmauTenta oueHkKa Ha
pa3xoauTe, HeoBXOAUMI 3a NOKPUBAHE HA TEKYLLOTO 3aAbrikeHue KeM Aarata Ha Banaxca,
NPy OTYUTAHETO HA KOATO C& B3eMar MoA BHUMAHWE PUCKOBUTE W HECWTYpHN cebutna u
0BCTOATENCTRA, KOUTO MM CbNBLTCTBAT.

KoraTo edekTbT OT BpeMeBaTa CTOWHOCT Ha napute e ChblecTseH, cymara Ha
NpoBUauMTE Ce AMCKOHTMPa KaTo ce W3ronssa AUCKOHTOBaTa HopMa npei obnaraHe ¢
OaHbLW, 0TpassBalla TeKyluTe nasapHu oLeHKU Ha BpemesaTa CTOWHOCT Ha NapuTe 1, ako
e NoAxoAsLLo, cneuuduiHTe 3a 3aAbmKeHNeTo PUCKOBE.

KbM BCAKA fata Ha BanaHca CymuTe Ha NpusHaTTe NPoBU3UN Ce Npepasrnexaar u i
KopurMpaT - akTyanuaupaT uYpes AoHaducnABaHe Ha NpoBW3WWM Wk 4pes HamansBaHe Ha
Beye OTUETEHUTE NPOBU3NAK, C Lien TAXHaTa Hait-Aobpa npubnusuienHa oleHKa. B cnyyaure,
B KOWTO Ce YCTaHOBM, Ye 3a NOoracsfiBaHeTo Ha 3aAbIKeHWETO Bedye He e BEpOATHO [Ad
HACTLMM WM3TWHAHE Ha pecypcyl, CbAbPXallM WKOHOMUYECKW nonsw, nposusuATa Ce
peunHTerpupa.

He ce npusHasaT npoBu3uW, cebp3amy ¢ Obaelln pasxoan sa JAefiHoeTTa Ha
npeanpuATUETO.

10.2. Kato YCrosHM aKTMBM B APYXKECTBOTO C€ TPeTMpaT BLIMOKHUTE aKTUBMU,
BbLAHWKHANW B Pe3ynTaTt Ha MUHanu ceiuTUA 1 1YMeTo ChllecTByBaHe LS ObAe NnoTBbLPAEHO
EAWHCTBEHO OT HACTLMBAHETO WMWY HEHACTHNBAHEeTO Ha EAHO Wik noBEHE HecurypH
GbAeLLM CEBUTURA, KOUTO He Ca U3LANO MoA KOHTPOna Ha NpeanpuATUETo.

VCROBHUTE aKT1ey OBWKHOBEHO BbL3HUKBAT OT HennaHupaHu vni Apyrid Heodaksahw
CHOUTUA, KOUTO NOPAXEAT Bb3MOXKHOCT B NPeANpUATAETO Aa NOCTLIN NOTOK UKOHOMUHECKA
nonau.

VCrOBHUTE aKTUBU HE Ce Npu3HasaT BbB (hUHAHCOBUTE OTHETU. YcnoBeH akTue ce
OMOBECTABA, KOraTo MOGTHLABAHETO Ha NOTOK MKOHOMUYECKU Monav & BEePOARTHO. Korato
oBaue peanusalyaTa Ha NMPUXOAA € NPaKTUYecKu CUrypHa, Torasa CBBP3aHIAT C HEA aKTvs
He & YCNOBEeH akTys 1 NOLASIEXK Ha Npih3HaBaHe.

10.3. Kato ycrnosHu 3afibIMKEHNA B APYKECTBOTO Ce TpeThpat:

a) Bb3MOXHUTE 3aBIKEHWS, NPOUITUHAL OT MuHanm cubutug, pesynTartbT oT
KouTO e Gbhe NOTBLPAEH SANHCTBEHRO C HACTLIBAHETO UMY HEHACTBNBAHETO Ha 8AHO W
noseve HecurypHi 6baeiy cbBUTUS, KOUTO He ca U3LAND MOA KoHTpoNa Ha ApeanpuaTUeTo.

6) HacTosAwm 3afbmKeHns, NpousTnyaln oT MrHasnu CLBUTKA, KOUTO He ca NPU3HaTH
BBB (OVHAHCOBUS OTYET UV 3aLLOTO He € HanWLe BEPOATHOCT NOTaCRBAHETO UM fa poeege
A0 V3TWYAHE HA WKOHOMWUECKM MOMSW, UK 3aLLOTO CyMaTa Ha 3a/iL/EHNETO HE MOXe Aa
fbe 0CTONHOCTeHa AOCTATBYHO HAAEXAHO.

YCROBHUTE 33bJUKEHUA HE Ce NPU3HABaT BbB (PUHAHCOBUTE OTHETU.

YCNoOBHOTO 3afbMKeHWe CE OMNOBECTHABA, OCBEH aKo BepoATHAaTA HeobxoaumocT oT
N3XOASLL, MApUUEH NOTOX PECcYpcH, BIITIOMBALLM MKOHOMMHYECKW nonsu, 3a noracAsaHe Ha
3a4bMKEHUETO € OTAANEHEeHa BLB BpemeTo.

YGROBHNTE 3aAbIDKEeHNsA Ce OLEHABAT NPOABLIKUTENHO, 32 Aa C& onpeaeny Aann ¢ €
NosBMNa BEpOATHA HEOBGXOAMMOCT OT W3XOAAL NapudeH MoTOK pecypcw, BKIMIOUBALYH
MKOHOMUYUECKW MON3n. AKO Ce € NosBUNa Takaea BeposiTHa HeoOXOAMMOCT 3a CTaThA, KOATO
npean e Buna TpeTupaHa KaTe YCMOBHO 3afblipkeHue, npoBusnATa ce npusHaea BbB
(hMHAHCOBUTE OTYETH 3a Neproaa, NPes KOUTO € HacTbNuna npomaHaTa.
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11. [Joxodu Ha nepcoHana

B npeanpwATUETO ca peanuavpat u no peaa Ha CC 19 — Boxogu Ha nepcoHana ce
HAUMCIIABAT CYMY 3a JOXOAW Ha NepcoHarna no BUAOBE, KakTo CnesBa.

KpamxocpoyHu doxodu Ha NepcoHana - OHe3w fOXoAK Ha nepcoHana, KouTo crasat
HaMBLIHO M3UCKYEeMU B paMKWTe Ha 12 Mecetia cnep Kpas Ha nepuoaa, B KONTO nepcoHansT
e NoNoXun TpyA 3a TsX.

MpeAnpUATATO NPU3HARa KaTO 3aAbIKEHNe HEQUCKOHTUparaTa cyma Ha oUeHeHWTe
pa3xogu Mo MNaTeH rofullieH OTMYCK, o4akBaHu Aa 6baT 3annaTeHW Ha chyxuTenuTe B
3aMsHa Ha TPYAa MM 3a UaMuHanusa oTyeTeH NepuUoa.

12. MpasumencmeeHu dapeHus U npasumesicmeeHa noMoiy

MbpBoHaYanHo pUHaHCUpaHe oT MpaBUTENCcTBOTO (NPaBUTENCTBEHO AapeHue), KakTo
W NONyYeHUTe B NPEANPUATUATA AAPEHUA OT TPETU nuya ce oTquTar KaTo hMHaHCUPaHE,
KOFaTO MMa 3HAYMTENHa CUrypHOCT, Y& APYXeCTBOTO WE NonyYu (brHaHCMpaHeTo U uie
U3NBIHN YCNOBUATA, NPY KOUTO TO € OTRYCHaTO.

IlpyXecTBOTO He TIoNny4asa NpaBuTeNCcTBEHU fJapeHusi M NOMOWMK.

13. fMlusuxe

13.1. QuHaHcO8 NIU3UHE

Mo pepa Ha CC 17 — JiuavHr, kato AOrOBOP 3a thuHaHCO8 NWU3NHT B APYXKECTBOTO Ce
TpeTvpaT [OroBOpUTE, NPU KOWTO HaeMOAATenAT Npexsbpnsa Ha HaeMaTens B 3HayuTenHa
cTeneH BCHUKM PUCKOBE 1 U3FOAM, CBBbP3aHit CbC CODCTBEHOCTTA BPXY aKTUBa,

PasrpaHnyaBaHeTo Mexay (hHaHCOB NUBUHT 1 eKcnnoatalioHeH fN3uHr npu TAXHOTO
TEKYLLO OTPassABaHe W NEPUOANYHO NPeacTassHe BbB (bHaHCcoBUTE OTYETU Ce U3BBPLLIBA B
CbLOTBETCTBUE C NPUHUMNA "NPegUMCTBO Ha ChAbPXaHUETO NPeq dopmara”.

13.1.1. Mpednpusimuemo kamo fiu3uHzo0amer o dozoeopu 3a (btHaHCo8 AU3UHa!

B HauanoTo Ha fMSMHIOBWMS AOrOBOP KAaToO B3eMaHe Ce OoT4MTa onpefeneHara 8
porosopa oblua cyma Ha HaeMHUTE niawaHws.

Pasnukata Mexagy oblata cyma Ha [OrOBOpeHWTE HaemHu nnawjaHis "
cnpaBeAnMBaTa LeHa Ha OTAAAEHWA aKTUB Ce OTPa3nsa KaTo drHaHCoB NpuxoA 3a Gbaelm
nepuroay, KouTo ce NpusHasaT B TEKYLUWs NepuoA, NPONnapLMoHasiio Ha OTHOCUTENHUA AAN
Ha nogrexalute Ha nonyyasaHe cymu no pAorosopa 3a nepuoda B obuwara cyma Ha
[AOroBOpeHUTE HaeMHy nnaadus.

OTaageHus aKTus ce OTNIMCBA Mo Herogata GanaHcoBa CTOWHOCT.

KaTto Tekyu| ¢huHaHCOB MpUXof 3a Nepvopa ce npusHasa HacT OT (pUHaHCOBUTE
npuxoay 3a 6baellyu Neproan NPONOPLMOHANHO Ha OTHOCUTENHA 4AN Ha noanexawyuTe Ha
nonyyasaHe CyMu no Aoroeopa 3a nepuoga B oblaTa cyma Ha AOroBOPEHWUTE HaeMHU
fnatwaHua

13.1.2. [pednpusmuemo Kamo fnusuxzononydamen 1o dozo80pll 3a (PUHAHCOE
AU3uHe!

BUHAHCOBUAT MU3NHE CE MPWU3HABa B HAYANOTO HA NU3MHTOBUSA AOrOBOP KaTo aKTUB
nacus B cleTosogHUA BanaHc.

AxTuBuTe, NPUACBUTK Ypes (HHAHCOB NMWU3WHT Ce MpusHaBaT ¢ Pasmep, KOWTO B
HAYAMoTO HA fIU3VHIOBUS [OTOBOP € PABEH Ha CMpaBeAnvBaTa CTOWHOCT Ha HAeTUs aKTuB
UNW, aKO € NO-HUCHK - N0 ceralliHaTa CTORHOCT Ha MUHUMANHUTE NIU3UHIOBI nnaLaHuA.

3aAbIKEHUeTo ce oTyMTa No onpepensHara B [orosopa obwa cyma Ha HaemHuTe
nnawiaHuns,

Pasnukata Mexay cnpasegjmeata CTOMHOCT Wnu CTOMHOCTTAa Ha MWHUManHWTe
FV3UHIOBY NNallaHus W onpefeneHata 8 aorosopa oblua cyma Ha HaemHuTe nnaljania ce
OTUUTA KATO hUHAHCOB pa3xoA 3a Gvaelin nepuogu.

KaTo Tekyll (oMHAHCOB pa3xof 3a neprofa ce npusHaea HacT ot (huHaHcoBUs pasxon
3a Gbaeln Nepuoay, NPONopLUMOHanHo Ha OTHOCUTENHUA AAN HA ABMKUMUTE MWHAMAaIH®
AIN3UHIoBYM NNalLaHua no AoroBopa 3a fnepuopa 8 obujara cyMa Ha [OroBOPEHUTE HaeMHW
nnataHus.

13.2. EkcrinoamallioHeH RU3uHez
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13.2.1. lpednpuamuemo Kamo Haemodames fo 002080pU 3a eKcrnoamayuoHeH
U3UHe

MnawaHusa 1o eKCrnoaraUMoHeH NM3WHN, 1o KONTO npeanpuaTheTo © cTpaHa -
HaemMohaTerl Ce fpW3HaBar KaTo MocTbANeHwus oT npogaxbu (Haemu) Ha 6aza NUHERHUA
METOQ, 33 BPEMETO Ha NPOABMKUTENHOCT Ha NBUHIOBKS AOTOBOP.

MpeaocTaseHuTe Mo ekcnnoaTayuoHeH JTM3UHN akTUBi Ce BOAAT B cyeToBOAEH BanaHc
¥ UM C& HauYucrisiBa amopTusauwmsa (korato Te ca aMopTusnpyemu).

13.2.2. [pednpuamuemo Kamo HaemameJi 1o doeosopu 3a eKkcnioamayloHeH nu3uHe

Mraiadua (HaYMCneHUTe HaeMHU BHOCKM) MO EKCMroaTaLMOHeH fMSUHI, No KOUTO
NpeanpUATUETC & CTpaHa - Haemarer! ce NPU3HaBaT kaTo pasxoq 3a gBHWHNW yenyr Ha Ba3a
AVHERHNS METO/, 38 BPEMETO Ha NPOLBLIKATENHOCT Ha FIM3NHIOBUA AOrOBOP.

KOraTo B NW3VHIOB AOrOBOP OCBEH HAGMHWUTE NnalwlaHus (HaeMbT) ce npeaBwxaar v
LOMNBLAHUTENHW MNaanns (PEMOHTH, MOA0GPEHUR, 3acTpaxoBki 1 Apyru), Te ce oT4ymrtat
OTAENHO OT HaeMa.

14. Twpaoecku u Opyau 3a0bIDKeHUs

THProBCkMTE 3aABIKEHUA, NMXBEHUTE 3aeMi 1 KpeauT! ce OTHATAT NbPBOHAYAHO No
UeHa Ha npuaobuBaHe, HamaneHa ¢ nNpUcLLIUTE pasxoan no TpaHsakyuata. Cnep
MbPBOHAUANHOTO MPU3HABAHE, NIMXBEHNUTE 3aEMW 1 KPBAUTY Ge OTUMTaT No amopTusvpyema
CTOHOCT, KATO BCSKa Pasnuka Mexay HOMUHAI v pasMepa Ha Naaex ce oTHiuTa B oBema Ha
pasxofuTe Npe3 nepuoaa Ha nonspaHe Ha 3aema Ha Hasa eeKTMBHUA NUXBEH NPOLIEHT .

15. Mpuxodu

OCHOBHUTE U3TOYHWULW HA NPUXOAX 38 AAPYXKeCTOBOTO CAa !

___________________________________________ e unne)
. PeanuapawnmpuxopMoTmpOARKOM
 no BUAOBe CTOKW/ npoaykTwlyenyru| 2019 ... .2018 | wu3smeHonve % |
CTORY e e 4674 ... 3866F ... 121%
ooy 8 B 20
O6uwo npuxopmornpogaxen [ 4694 3894 . 121%

MpuxoaLT OT NpoAaxdaTta Ha CTOKK U APYTM aKTUBW ce nphsHasa, KoraTto 3Ha4uTenHa
YyacT OT PWUCKOBETE W MoNauTe, NpUcHLLUW Ha coBCTREHOCTTA, C& NPEXBLPNAT Ha KynyBaua,
HanWue e VKOHOMUYEeCcKa U3rofa, cebp3aHa CkC CAENKaTa no npogaxbara U HanpaseHuTe
pasxofu Wnvt Te3u, kowTo Lie GbAaT HanpaBeH BLB BPL3Ka CbC caenkara, morat HagexgHo
Ja ObaaT uaducneHu,

[lpyxoan OT W3BBLPLIEHW YCAYrM ce NpU3HasaT fPONOpLMOHANHO Ha cTeneHta Ha
3aBLPLIEHOCT Ha ycryrata keM fararta Ha fanaHca npu ycnosue, Ye pe3yntareT OT
cenkaTa Moxe Aa ce oueHn HagexaHo. ETansT Ha 3aBBLPLISHOCT Ce onpegens Ha 6asa Ha
aHarus Ha cebplleHaTa paboTa;  ChOTHOWEHWE B MPOLIEHT Ha USBBPILEHUTE A0 MOMEHTAa
ycnyrn KkbM obema Ha ycnyrute, KouTo LUe 6bAaT W3BLPLUEHW, CHLOTHOLIEHWE Ha
HafpapeHUTe 4O MOMEHTA pasxofi KbM oBLIO U3YUCNEHUTE Pasxoau Mo caenkata 3a
U3BbLPLUBaHE Ha ycnyrara,

MpyxoAbT, Cb3AaAEH OT NOM3BAHETO Ha akTei Ha NPEANPUATUETO OT APYFY vlia BB
BUA Ha& NUXBU, AVLIGH3MOHHY TaKCW ¥ AWBMASHTY Ce NpU3HaBa, Korato cymara Ha npuxoauTe
MOxe Aa 6bae HapexaHo U3UMCreHa v 3a NpeanpuaTMeTo UMa MKOHOMUYECKaA W3roaa,
CBbP3aHa CbC cAenKara.

NUXBWTE ce NpU3HABaT TEKYLO NPOMOPLVOHANHO Ha BpemesaTta Hasa, KosTO oT4uTa
eeKTUBHUS [O0X0A OT akTvea, JIUXBEeRVAT NPUXoA BKIOYBA pasnukaTa Mexay oTtyeTHaTa
CTOMHOCT Ha ABLNroBOTO BMONEHWEe W cymata My Ha nafexa. EdpekTBHWAT aoxod ce
onpefens Ypes NUXBEHWs NPOLIEHT, ¢ KOTO Ce AMCKOHTMPA NOTOKLT OT ObAeLnTe NapuiHn
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NOGTBAMNEHNS, OYaKBaHW Npes CPoKa Ha NOM3saHe Ha akTuea, A0 CyMara Ha HadanHata
OTUYeTHa CTOMHOCT Ha akT#Ba,

JIMUEHSUOHHWUTE  Bb3HArpaKaeHWa ce MpusHasat cnopef paanopeadbute Ha
CLOTBETHOTO CriopasyMeHue.

[IVBULEHTUTE Ce MpU3HaBaT, KOraTo Cce YCTaHOBW NpaBoTO 3a TAXHOTO MOnydasaHe.
KoraTo AVBWAEHTY OT KanuTanoBW LEHHW KHWKa ce ODSABAT OT HETHWA AOXOA NPeaut
npugobueaHeTo, T3 AVBWAEHTW ce npucnaaar ot BanaHcoRaTa CTOMHOCT Ha LEeHHUTe
KHWKA.,

16. Echexmu om npomMeHume ebe ganymHume Kypcoee

Tekylla OLieHKa Ha BanyTHWUTE aKTUBUW it NaCUBIN B EXXEAHEBHO.

KbM AataTa Ha WSroTBRHE Ha ropviHus (hUHaHCOB OTYEeT € M3BbPLUeHa OUCHKa Ha
BanyTHUTE aKTUBYK 1 NACUBU MO 3aKHOUUTENEH KypC.

17. MpoMeHu e npuGAU3UMeHUMe cyemoeodHu cmoliHocmu

Mpu wn3roTBAHETO Ha (QUHAHCOBUTE CU  OTHETU npeanpUATUETo  U3nonaea
APUBMM3UTENHN  CYETOBOAHN CTOWHOCTY. M3nonasaHeTo Ha pasymku NPUBAN3ATENHW
GTOWHOCTY NpYM M3rOTBAHETO HA (DMHAHCOBUTE OTYETU € OCHOBHO W3WCKBAHE, KOETO
ocWrypsisa TaxHaTa JOCTOBEPHOCT.

OYakBarWATA ¥ OCHOBHUTE AOMNYCKaHWA Ce npepasrnexar TeKyLio.

MpomsHaTa Ha CHETOBOAHWTE OLieHKW Ce& NpW3HaBa, KaKkTo cneaga.

e B nepuoda Ha NPOMsAHATA - aKo NpoMaHaTa 3acAra Camo To3w NepuoA,
e 33 Mepuoaa Ha npomsHaTa 1 GbgewmTe nepuoan - ako npomsHara sacara U
TAX
e edeKTbT BbPXY GbAeLM Neproan, ako UMa TakbB, Ce NpU3HaBa, Korato Te3u
6b4ellV neprodn HacTLAT.
18. @yHdameHmanHu apeuiku

Mpetlka, cBbp3aHa C MpeAcTaBsHe Ha (PUHAHCOBO-CHETOBOAHATA uHchopmativa 3a
NPeAXoAeH(HM) nepuoa(u) ce Knacuuumpa KaTo thyHaameHTanHa Mo CcMucena Ha
npunoxumus CC 8, koraTo nosnuABa CLLUECTBEHO Ha uHdopMaumsTa BbB huHaHcoBUTe
OT4YETYW 3a TO3U(TE3n) nepuoa(u).

BbanpueTty kputepuy 3a knacudukalvs Ha gafgeHa rpelika Kkarto (hyHaameHTanHa ne
cmMuchia Ha CC 8 — HeTHu nedantu vnu 3arybu 3a nepuoga, hyHAameHTanku rpeliki u
MPOMEHU B CUETOBOAHATA NOMUTYKA KAaTO NPOLEHT OT NpuxoanTe wunu cymaTa Ha aKTuBeuTe,
nacusuTe, COBCTBEHWA KanuTan W Np. 3a TpeTupaHeTo Ha AafeHa Tpeika Kato
dyHgaMeHTanHa no cMUCHNA Ha NPUNOXUMNA CC 8 — HeThu neyan6u v 3arybu 3a nepuoaa,
(byHAaMEHTArH TPELKX U MPOMEHN B CHETOBOAHATA NONUTIAKA.

3a kopurupaHe Ha dyHaaMeHTanHa rpelika no CcMUcha Ha NPURoXUMIAA CC 8, i
KaTO NOBAMABA CLULECTBEHO Ha WHAOpMaLMUATa BbB (PUHAHCOBWTE OTHETH 3a TO3U(TE3N)
nepuoa{y) B NpeanpuaTo ce npunara:

HonycTumua antepsaTneed noaxon, Cbin. NPpURoXuMns CC 8 - ¢pyHgameHTanHara
rpellika (CBbp3aHa ¢ NPEAXOAHK Nepuoau) ce BKNIOYEHA B ADYTUTE NPUXoan Wi pasxofu
npu onpeaensHeTo Ha nevanbarta unv sarydara 3a TekyLUMsA Nepuoa.

aroTBAT ce npodiopMa 0T4YeT 3a NPUXOAUTE U pasxoauTe, CHETOBoAEH BanaHc, oTyeT
3a NApUYHUA MOTOK 1 OTYET 33 COBCTBEHNS KanuTan, 8 KoUTO nosuuuuTe OT NPEeAXoARvA W
TeKylMs nepuoa ce MocouBaT BbB BMA, CAKall (yHAAMEHTanHata rpeuwka e Buna
KopuriMpasa npes neproaa, Npes KOUTo e HanpaseHa.

19. lpomeHu 8 cHemoeoOHama nojumuxa

B NpeANpuATUETO He ce TPeTUpa KaTo NpoMsHa Ha cHeToBoAHaTa NOoMTHKA.

a) NpUeMaHeTo Ha CHETOBO/AHA NONUTUKA 3@ CLOUTAA U CABIKA, KOUTO Ce pasnntaBat
MO CbLECTBO OT CRYYUTUTE CE NPEeAW TOBa ChOUTUA Unk CAENKW,

6) npuemMaHeTo Ha HOBA CYETOBOAHA MONUTHKA 32 CHOUTUSA W cAenku, KOUTO He ca ce
criyuBani Npeav Tosa Wnv ca Guny HesHaunTeHu.

3a oTpasnBaHe Ha NPoMsAHAaTa B CHETOBOAHATa MONUTMKA ce Npunara.

JonycTuMuUa anTepHaTUBEH noaxod, Cbrn. NPUMOXHMUA CC 8 - npomsAHaTa B
cueTOBOAHATA NonuTMKa ce npunara ¢ obpatHa cuna. Bcoska Kopexuus BCReacTsue Ha
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npomsAHa Ha cueToBOAHATA MOMUTUKA CE BKMIOYBA B ApYrvTe Npuxoau wunu pasxoan npu
onpeaensHeTo Ha nevanbara (Mnu sarybara) 3a Tekylwua nepuoa.

MpomaHata B cHETOBOAHATA foONWTUKA Ce npunara B6es obpaTHa cuia, KoraTto
KOPeKUMATA Ha canfoTo Ha HepasnpeaeneHaTa nedanfa OT MUHaNW rofuHW He MoXe Aa
6bAe HaeXagHo onpeaeneHo.

20. CL6umusI, HacMbLAUNY cried damama Ha 200ulIHusA huHaHcos omen

Bouuku ChBUTUA, HACTBNUNK CHed AaTaTta Ha rofuHMs ruHaHCcoB OTYET A0 AaTtata
Ha HerosoOTO ofobpsiBaHe 3a nyBnvKkyeaHe ce knacwduumpar B CbOTBETCTBAE ChC CcC 10 -
CLBUTUA, HACTBNUAK Cheq AaTaTta Ha roAnHUS PUHAHCOB OTHET, KaTo:

o  KOpUrMpaLM ChBUTKA - CLOUTUA, KOUTO AoKassaT YCnosws, CblUecTBYEanu Ha
Aarara Ha rogmiiHust (hUHaAHCOB OTHeT, !
o Hekopurapalm ChBUTUA - CLBUTUSA, KOUTO ca MokasaTenHn 3a yconosus,
HaCTBMNUNY CNeA AaTata Ha roanLiHKs (byHAHCOB OTHET.
He ce HacTLMUMM cuBuTust cnep AaTa 1a hiHaHCoBUA OTYeT.

V. MOACHUTENHW BENEXKW KbM ®UHAHCOBUS OTHET

BANAHC

B. Hetekywu /abnrotpaitmn akrueu/

1. wneompalinu HemamepuanHu akmusu

1.1. 3a OTYETHUA NEpPUOA OPYXECTBOTO HAMa Hanu4hW JdwenroTpaiHu HemaTepvantu
aKTUBK no BanaHcoBa CTOMHOCT.

2. JvnzompaliHu MamepuanHu akmusu

2.1. [ObrroTpaiiture mMaTepuanHi akTuen Ha ApyXecTBOTO BKNIOYBAT ChopaXeHua 1
Apyru.

3a OTYETHUS Nepuos APYKeCTBOTO IMa HanuvHn OunroTpaiHyn MatepuanHy akTusl
KAMMATVYHY CUCTEMW W KOMMIOTbPHA TexHuka no Ganancosa CTOWHOCT B pasmep Ha 6
XVIL.AB. .

b. Texkywu akTBU

1. Cmokoeo-mamepuandu sanacu

14. [eitHocTta Ha nNpeanpuATMETO Hanara fa ce nosabpXart onpegeneHn
HATMUHOCTH OT CTOKOBO-MaTepuanHi 3anacy. Kbm gatara Ha (hUHaHCOBUA OTHET TEXHWAT
cweras Binodsa; CTOKW

OmyemHa cmotiHocm
Cmokoso-mamepuanHu 3anacu (xun.na.)
31.12.2019 2. 31.12.2018
a.
Crou 603 572
O6ujo : 603 572

2. Topeoacku u Gpyau e3eMaHUs
KoM gataTa Ha (PUHAHCOBMSI OTHET B3EMaHWATa Ha MNpeanpuaTUeTo UMat CneaHus

CbCTaB!
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31.12.2019 2. 31.12.2018 2.

c CmeneH Ha c CmerieH Ha
BaemaHus yma Ha usucKkyemocm yma Ha usuckyemocm

g3eMaHemo g3emaHemo

(xun.ne.): Ho 12|Had 12 (xun.ne.): Ao 12| Hao 12

meceya meceya Meceya |mMeceya

l. BaemaHuA oT
KIMWEeHTH ul285 285 0 228 225 0
JlocTaBYMUM, B T.4.:
J;;'; flpyau g3eMaHus, 6| ,q 29 0 67 67 0
Hemen pasmep Hal|314 314 292 292 0
ezeMaHusima

3. Mapu u napuy4HU exeuesaneHmu
KomroHeHTUTE Ha NApUUHWUTE HaNWYHOGTI U NapuyHuTe eKBUBANeHTY, NpeacTaseH B

cueTosoaHus SanaHc ca:

KomroHeHm: Cyma (xun.ne.).

) 31.12.2019 2. 31.12.2018 2.
Mapu4Hun cpeacTaa B Bpoit. 26 19

MapuiHn cpeacTea B OE3CPOMHM  pasnnallaTenti 39 42

CMETKY

o6wo: 65 61

Paapen " : Pazxoau 3a 6baewin nepuoau

1. Pa3xodu 3a 6s0euiu nepuodu — HAMa

NMACHUB
Pazpen A

1. Kanuman

Kanutan: OCHOBHUA KanuTan Ha APYXecTBOTO € B pa3Mep Ha 5 xwn. ne.
EpHonuyeH coBCTBEHMK Ha KanuTana e ,PaguHa Bekosa" EQOM.

2. Henokpwuta 3aryba o1 MuHanu roanHi e B paamep Ha 16 xwun.n...
Pasgen B : 3aabnxeHust

1. 3ad0bIKeHUA KbM (huHaHCco8U npednpuamus

[pyXecTBOTO HAMA 3aAbMMEHUs KbM (PUHAHCOBY NPEANPUATUS.
O6cnyxealla GaHka Ha OPYXECTBOTO € Ekcnpecbank ALl .

2. 3adbmxeHun

Cyma Ha 3adnikeHuemo
(xun.ne.):
3aldbimKeHun 31.12.2019 2. 31.12.2018
2.
Il 3a0bmueHust KbM (huHaHcosU npednpuamus , 8 m.4.; 0 0
BaHkoBU 3aeMK 0 0
PUHAHCOB NN3UHT 0 0
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iI. Beuuko 3a6LmKeHust KbM (huHaHco8u npednpuamus: 0 0
IV, 3adbmxeHus KbM docmasyuyu: 931 888
Vil, 3adnmienusi KbM 6roGema, e m.u.. 29 18

1. BaHbUn 18 9

2. Ocuryposku 11 10
IX. 3a0bsmKkeHus KbM repcoHana 27 24
Xl. Opyeu 3adbrkeHus 0 9
Beuykxo cyma Ha 3adbrkeHusima 987 939

lMpes 2016r. e nonyyeHa BpemeHHa (hvHaHCOBA NMOMOLY OT JMapust Xpuctosa-Motonucta”

EOOA B pasmep Ha S0xwui.nB.

Cyma - 90 000.00 nB.
JixBen % 3.000%
Cpok 3
HauasnHa qata 18.3.2016
Mééeqp—:é BHOCKA ” o ' 2 617.31 nB.
Bpoifannau.;ai-:wﬂ e SR S A
06u.t.o nmrxsam . 4 223,12 n..
Q61Wwo rnaeHMUa + NHxXea 94 223.12 ns.

bM 31.12.2019r. 3aemMa e U3nnaTeH U3LANO,

PA3OENT. flpuxoau 3a oAU nepuoan-HAMa
MamexeHueTo Ha cyMaTa Ha npuxoaute 3a Dbaelly nepuoan.

Cyma (xun.ne.)
Mpuxodu 3a 6B0euju nepuodu 2019 2. 2018 2.
B Hayanomo Ha nepucda: 0 0
Bb3HukHaNK 0 &
[MpusHaTh 0 0
B kpast Ha nepuoda; 0 0
OTYET 3A NPUXO4WU U PA3XOIU
A. PA3XOOU
1. CHLUHOCT HA OTHETEHUTE PA3X0AW 3a onepaTusHaTa AeHOCT npes nepuosa
Kamezopus pasxodu Paaxod - cmoliHocm (xun.ine.)
2079 e. 2018 a.
PasxogW 3a marepuanyt 8 5
Pasxopw 3a yonyru 164 149
Pasxonu 3a amopTtusanuu 2 0
Pasxoam 3a nepcoHarna 383 289
Banaxcosa CTOWHOCT Ha NpofAafeHn aKTBY 4110 3350
Opyrv oriepatveHW pa3xonu 20 21
O6ujo onepamueHu pasxodu. 4677 3867

1.2 Pasxoaw 3a nepcodana

1.2.1 KpaTKOCPOMHW AOXOA¥ Ha MNepcoHana - Cyma, npusHata kaTto pasxof 3a

KpaTKocpo4Hit JOXOAKW Ha nepcoxana.
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Cyma (xun.ne.)

Pasxodu 3a nepcoHana 2019 2. 2018 2.
BoaHarpa)nenus 323 289
OcurypoBki 60 53
O6uio: 383 342
2. CbUIHOCT Ha OTYETEHUTE (PUHAHCOBU PA3xoan Nped nepuoaa

Pasxod - cmolHocm
Kamezopus (punaHcosu pasxodu (xun.ne.)

2019 a. 2018 a.
Pa3xogn 3a NUXBU 0 1
Apyrn ovHAHCOBY Pasxoau 2 1
06uo0 huHaHcoeu pasxodu: 2 2

B. NPUXOCON
OcblyecTeasaHaTa 0T APYXECTBOTO OCHOBHA AWHOCT e TbproBus Ha ApebHo ¢C
fleKapCcTBEHU CpeacTBa, KOSMETUYHM U CaHWTapHO-XWIMeHHU cpeacTsa no CNNCHK,
onpegeneH oT MuHKcTEPa Ha 3APaBEONa3BaHeTo.
PeanuaupaHuTe Npuxoav no BuAcBe CTOKW NpoAyKTH { yenyr or geiHocTtTa 3a 2019r. #
TAXHOTO uameHeHve cnpamo 2018 r. ca kakTo cnieasa:

R, I e e e e e e e et e e e e e e e e ey

O61L0 NPUXoAN OT NPpoAAKYN 4694 3894 121%

[Nara Ha cbeTasaHe: 07.03.2020 1.
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CoueTaButen:.\.......... 0.\

Tuxomup AyiMWrpoB

PBHKOBOAMTEN ...ouiv v liiiininnnnneeiis
Bexuucnas MapuHos
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FOAVILEH JOKNAL 3A AEWMHOCTTA Ha ,ENIKA HEWKOBA® EQO/1 3a 2019r,

FOOVLLEH JOKNAL
3A OEVMHOCTTA
HA
ENTKA HEMKOBA EOO[
3A
2019r.




rOOMLIEH [OKNALL 3A OEVMHOCTTA Ha EfNKA HEMKOBA® EQO[ 3a 2019r.

[pyxecTBOTO € BIMCaHO B THprosckusa PerncTsp KeM AreHuusTa no BnNCBaHKATa ¢
EWK 175343761

dupma: “Enka Hetlkosa“ EOO/[]

Cepanuue:rp. Codwms

Appec Ha ynpaBneHsue: rp.Codoma, yn."BuxpeH" Ne 34

MpeameT Ha A€HHOCT: TbProBna HA APEEHO C NNEKAPCTBEHU
MPOAYKTW, CbIMACHO U3UCKBAHUATA HA FMABA X OT 3NMNXM.

KanwuTtan u co6cTBEHULMN
Opyxectso: “Enxa Heiikosa“ EQO[
e peructpupaHo B OKpBHEH CbA 1. Codhua npes 2007 roanHa,c BHECEH 100% ot
kanvTana B paamep Ha 5000 nB. B OkpwxeH cba rp. Cocua ¢ ¢.aeno Ne12296/2007
rogvuHa

[pyxectsoTo €; 100 % - yacTHa COBCTBEHOCT,
Kanutar: OCHOBHUS KanuTarn Ha ApYXeCTBOTO € 8 pasmep Ha O Xun. fs.
EgHonunueH coBCTBEHVK Ha kanuTana e ,PaauHa Bekosa®“ EOOA.

PLKOBOACTEO U NKLA, HaTOBapeHu ¢ o610 ynpasneHue
PLKoBOACTRBO
[OpyxecTBOTO Ce NpeAcTaBiABa OT yrpaBuTens BeHuucnap CtedaHos MapuHoB

OcHogBHaTa AeAHOCT HA NPEANPUATAETO BKNIOYBA: THProBUA Ha apebHo ¢
NEeXapCTBEH CPEACTRA, KOMETUHHU U CaHWTAPHO-XUMAEHHU CPEACTEA NO CINCHK,
orpeaenex or MuHUCTBEPa Ha 3ApaBeonasBaHeTo.

[pyXecTsoTo NpuTeXasa HeoBX0AUMUTE PasPeLLTeNHU 3a U3BBLPLIBAHE Ha
TbProBus Ha ApebHo ¢ NekapcTBeHW CPeAcTaa U paseuBa ceoATa AeWHOCT B cnegHuTe
o6exTi Nog HaeMm :

Anrexa CEWBA .k CeoBopayn. fen. Ensa Heiikona ECO[, 176343761
Cothun H.¥exoa.cynepmaprer CBA

Antexa CAHUTA Flazapoug yn. OtoH WBanos16 Enka Hefikoea EOOH 175343761

Antexa CEABA Llymen yn. Llap OceoGoputen 103 Enka Hetikoea EQOQ 175343761

Antexka CEWBA Bapua METPO , yn. "3anaaso O6ukonHa" Enxa Hefixosa EQOQ} 176343761

CBLpaany nvua: [pyxecToBoTc WMa CBbp3aHu nuda W NpUHAZNEXU  KbM
yKkoHoMuMecka rpyna ,EC CU EC Opatuaiis® All kakTo cnegsa !



FOAULIEH BOKNAZ 3A AEMHOCTTA a ENKA HEMKOBA® EOO/ 3a 2019r.

HioHOMHY

JECCH EC @PAHYANS" ANl npinkexaea i KONTFOAUPA APARD CAEARNTE APYHECTRA :

CKATA TPY0A BEAMYBA APEATPHATHATA, KOKTO (& KOHTPOMUPAT TPAXS 0T LEC CH EC dpangaiis™ Al 1 TexnHTe ALIREPRA MHRANPHATIS, KAKTO CCARA :

N2 no ped Apyycectaa ca¢ cedaautije 2p.Coghun Hosuiang cmodioc Ha % ha yuacmue .
Ranumasa HIBLPIIBA JERTIOCT / BA/HE/
§| "HAHARA KANYVIEKOBA" EQOT 5008 ne. 100%
2|"XANH MOAXH" EOOA 500 ae, 100% HE
3, PYMEH PAIHOB" £007 5000 s 100% HE
41" PAILHA BEKOBA" E00A 5000 215 100% HE
5|" AHA ABJUKHEBA" EQO]L 5000 as. 100% HE
61" MAHHK BYPTA3AN" EQOR 5000 2n, 100% AA
3, Pymen Paiinos” EOO/] npinsexcana W XOHTPOAAA NPAKO CAELHNTE APYHECTRA :

Homunaara cmodiocr Ha

Ne no ped Apyxcecmea cac cedasuue op Cofus J—— % ma yeacmue {3BDPIIEA JERHOCT / JA/HE/

1[. Y NRAHA KOTOBA” EOOA 5000 as. 100% A

2| HPRIA TOHYEBA” EOOA 5000 2. 100%% fA

3| BAJEHTHHA BACHAEBA-THOAHH ECOR 5000 2. 160% Jil}}

4|, HEJH CTABPEBA” EGOA 5600 am, 100% il
4,Paguua Bexosa” EQO/ npimex@ea # KOHTPOAIPA NPAKO CAEAHATE ADYKECTEA:

Neno ped Apyaceaea cuc cedaauufe ep.Cagun i{g;:ﬁ:xza CmelHOCH N % na yuacmue HABBPILBA JEFHOCT / JA/HE/
1]"MBAH HBAROB - 1" E00/ 5000 ns. 100% A
2|"CEHEA BAATOEBIPAJL - 1" EQDA 5 G40 as, 100% A
3|*MAPHIKA JAArAPOBA” E004 5 000 as. 1003 2A
4),CTOAKKA PAIEHKOBA” EOD]] 5000 5. 196% lA
5], ENKA HEFKOBA" EQOA 5900 ap, 100% fA
6| PAITHA MAZKAPOBA-Cr. Teopry Coduican” EQ0/ 5 000 #s. 100% BA
70 PYMAHA HTHATOBA - TAHYERA” ECOL 5000 ns. 100% 1A

5. Ara ABganesa’ EOO/] npismenara i ROHTPOAHPA IPAKO CAEARITE APYHECTRA:

Nenoped Apysiceciaa cac cedanime 2p.Cous Houo a criotiocm Ha %5 Ha yacmue .

Kenumaad HIBDPIUIBA AEAHOCT / SASHES
1|"BACHAKA AHIOBCKA" £004 5000 s, 160% pili}
2|"EMHANA ARCEACBA" ECOA 5000 a8. 100% JIA
3["CBETAHA RHPIHEOBA" EOOA 5 £00 2B, 100% JA
4| “MAPHA ATOBA” E00A 5000 5. 100% 1A
5|"MAPHAHA MAPKOBA" ECOA 5060 2B 100% IA
6|“BHKTOPHA AHTEAOBA" EQOA 5000 25 100% AA
7|“CHBMA BEHEBA" E00A 5000 ss. 100%! JA
B|“KOCTAAMH TCPYER" EOOA 5000 8. 100% A
5| KARNKA HHKOQAOBA-Boenna Goannna” EOGA 5000 ae, 100% JIA

10(,MEPH HBAHOBA" EOOA 5000 sz. 100% JA

11], K AMH/IA KOBAYEBA" E0DA 5000 a8, 100% A

12|, BECENKA BACH/IEBA” EOOZ 5 000 28, 100% AA

13|"CAUIKA TOACPOBA" ECOAL 5000 s 1605 AA

14]"CHAHA MHJAHGBA" EOQA 5000 ae. 100% A

15"EKATEPHHA MEXAI/IOBA-LIYMEH 1" OO/ 5000 a8, 100% A
6. Mannx Byprasan® EOOJ npHTexapa H KOETPOAHPA NPAKO0 CAGAHNTE ADYHECTEA ¢

Neno ped Apywcecmaa cac cedmatme 2p.Lofus :::ﬂgza CMOUHOCTIHT 05 g yHacmte {3BbPIIBA JERHOCT / BAJWE/

1" IMMEA BAAJEBA" EGON 5000 e, 100% JA
2|“TIPECNABA BEYERA” EQOL 5000 7. 100% NA
3| “KPACHMHPA MIYHIHA" EOOR 5000 sz 100% fA
4|“BEHEPA MYTANIKA" EGOA 50C0 ze, 100% BA
s[zECHCAARA SOPAANOBA” EOOA 5000 58, 100%) b
6|"MAPUA XPHCTOBA" EGOA 5000 ns. 100% QA
7{ "MAPHA KEHOBA" EOOJ 5000 e, 100% JA
8|“MOAMHNA ILATKOBA" EOOL 5000 3. 100% JA
95, CBET/IA XAPH3AHOBA" EOGA 5000 2B, 106% QA
10, A0HKA YHBI'bHOBA™ EGOA S 000 xe. 0% JA
11| MAPHH PANYEBA" E00H 5000 #s. 100%, JA
12{"10PA JOHYEBA" ECO] 5 006 8. 160% JA
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OcbllecTsaABaHaTa o7 APYXeCToBOTO OCHOBHA AelHoOCT e; Thprous Ha ApebHo ¢
NeKapGTBEHN CPeACTBa, KOIMETUYHU W CAHUTApHO-XUMMEHHW CpeacTea no CAUCHK,
onpeaenex or MuuH1CTbPA Ha 34paBeona3BaHeTo.

PeanvaupaHuTe Npuxoaw no BUAOCBE CTOKW/ NPOAYKTH / ycnyr oT gelHocTTa 3a
2019 r. ¥ TAXHOTO uameHeHue cnipamo 2018 r. ca kakTo cnensa.

L e e frunne))
_____________________________________ Poanuaupany NpUXOAN OTNPOAANBH, . ...
o Bupose ctokw npogykmlyenyru | 2019|2018 | wameHeHne % |
CTOKA e e 4674 . 3866) 121%
e S U, - T OO 120%)
|061u0 npuxoAu oY NPoAAKGY (] 4_6_%4% _____________ asedl 121%

» PWUCKOBE, NMPE[ KOUTO E U3TIPABEHO OPYKECTBOTO

PUCKBT, CBBP3aH C AEWHOCTTa Ha APYXECTBOTO Ce onpeaens ot Bb3AeHCTBNETO Ha
JBe OTAEINHN KaTeropuit PUcK.

CucmemamuyHume  puckoee, ce  0ByCnasaT OT  BbafelicTBMEeTO  HA
MaKpOMKOHOMMUYECKATa Cpeaa B KOATO APYXKeCTBOTO OCLLUECTBsABA CBOATA [EWHOCT U He
NOANEXW Ha YNpaereHue OT cTpaHa Ha PBKOBOJEH eKUN Ha APYXECTBOTO. Te npAko v
KOGBEHO BYXa MOMMM AA OKaXaT Bb3AeicTBWE BbpXy AGAHOCTTa Ha APYXecTsoTo U ca.
NONUTUYECKN, UHNALWMOHEH, AaHbYeH, BanyTeH PUCK, PUCK OT HEONaronpuaTHIA MPOMEHU
Ha HopMaTUBHATA ypeada v PUCK OT NPOMAHA Ha NIMXBEHWUTE PAaBHALLA

HecucmemamuyHume puckoge ca MNPAKO OTHOCUMU  KbM AeliHocTTa Ha
APYXeCTBOTO W B roniAMa CTeNneH Moxe Aa ce ynpasnasat ot MEHWIDHMBHTA.,

* CuctemMarHyHy puUcKoBe:

CucmemamuyHume pucKoege, KOUTO NMPAKO UN KOCBEHO OuUxa MOIMW Aa oKaxar
Bb3AelicTBIe BBLPXY ASHHOCTTA Ha APYXECTBOTO Ca1 NONUTUHECKY, UHCbNaUMoHeH, AaHBYeH,
BanyTeH PWUCK, pUCK OT HednaronpuATHW APOMeHK Ha HopmaTueHaTta ypeaba v puck oT
NPOMsHA Ha NUXBEHWUTE PaBHULLA
MoAUTUYECKN PUCK:

Toau PUCK € CBBLP3aH C BEPOARTHOCTTA OT BLTPELUHONONUTUHECKM cbTpeceHust u
HeGNaronpusiTHA NPOMEHW B CTOMaHcKaTa cpefa, B KOATO pyHKLMOHVPAT CTONAHCKITE
cyBexri.

CteneHTa Ha MONUTAYECKWS pPUCK ce acouunupa ¢ BepodaTHOCTTa 3a fpoMeHWu B
HebnaronpuAaTHa NocoKa Ha BOAEHATA OT NPaBUTENCTBOTO MKoHOMKYECKa NOoNuTKa N B
no-HeGnaronpUATHUA cnyqaﬁ - CMAHa Ha NpaBUTENCTBOTO ¥ KaTo cnegersvie OT TOBA €
Of1acHOCTTa OT HeraTuern NPOMEHU B WHBECTULIMOHHWA KNUMaT.

OCHOBHUTE NOAUTUYECKNA PUCKOBE 38 Brnrapua sacarat:
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v BagHomo eb3CcmaHosseaHe om UKoHomudeckama kpusa. B Ta3n Hacoka cnejea fa
ce ofbpHe BHUMAHWE Ha: AEWCTBUTENHUA pacTex -~ Aanu Lie OTroBopy Ha
fpABUTENCTEEHUTE NPOTHO3M; O4AKBAHOTO MOKaYBaHe Ha W3HOCA, BbL3MOXHOCTTA Ha
NPaBUTENCTBOTO Aa B3MMA WSrOAH 3aeMn Ha MEXAYHapoARUTE nasaph, nonaraHute
YCUNKUs 32 YMEPEHO Bb3CTaHOBABAHE Ha BBTPELLHOTO notpebnetue,

v UsebpuieHume pecopmyu U OMMUMUSUPAHeMOo Ha fpoyeca o yceoseaHe Ha
cpedcmea om EC. HabniogeHue Ha pedopmuTe B Hee(EKTUBRUTE NEHCUOHHO-
OCUFYPUTENHM CUCTEMY, 3ApasHaTa cuctema i 0BpasoBaH1eTo; afMUHMCTpaTUBHATA
KOOPAMHALWA NPY (hUHaHCHPAHETO Ha NPOeKTw oT EC, nofiobpsipaHe npoLeca Ha
oTryckaHe, KoopavHUpaHe 1 ynpaeneHue Ha cpeacTearta no eBponeicky nporpamu,

v Bopbama cpelly KOPYMUUOHHUME rpakmuku U opeaHusupanama U 6umosa
npecmbaHocm - pesynratute pedinextupart Bbpxy AOBEpUETO Ha Eepona v
Y4yHKAeCTPaHHUTE MHBECTUTORH;

v OueHKaTa Ha MeXAyHapopH1Te pelTuHrosu areHuun 3a ctabunHocTTa Ha
nySnu4HUTe hHaHcK Ha cTpaHaTa.

v’ [paBuTencrsarta ce aHraxupat ¢ Aeknapupate, Ye We npoAbxasar Aa nposexaar
KOHCepBaTHBHA Y AVcLUMNAnHUpaHa huckasnHa nonuTika, nopArpxaLlia pedepeHTH
HVBa Ha BroaxeTeH AeULMT U cTaBUNHOCT B TpaHchepa Ha NyonuuHK uHanscu.

« Ha 6a3a rocoYeHomo U fo3HasaHemo Ha nonumuyeckama cpeoda e cmpaHama, Kot
MOMeHma Ha U3zomesHe Ha Hacmosuwius Goknad, oyeHsieame MonumuYecKus pUcK Kamo:
GUCOK.

MaKpOMKOHOMMYECKW PUCKOBE!

MkoHoMuKaTa Ha Bwrrapust kato masnka Abpkasa € CU/THO 3aBucumMa oT esponenickaTta u

cmeToBHATA WKOHOMMKA. [lofoBpeHueTo Ha BOjeWMTEe WHAMKaTOpW 3a eBpo3oHaTta

chopMupaT ovaksaHusi 3a HeHOTO GaBHO U NOCTENEHHO BLICTAHOBABAHE. B xpaTkocpoueH

Nnax BbTPELUHOTO ThpceHe ce ovakea Aa Gbae BnaronpuUATHO NOBNUAHO OT 3a0aBaAHETO Ha

R RAUMOHHUTE NPOUECK.

MasapHuTe OBGeMW, KAKTO U MapxoBe Ce O4Yakea jAa NpoAbKatr Aa baaT Mo HaTuck,
HE3aBUCUMO  OT OMAKBAHOTO BLACTAHOBSBAHE Ha VKOHOMMUKATA.

QuaksaHuaTa 3a OU3HEC KNMMmaTa ca Nnpeanasnueo ONTUMUCTUYHMN.

> BanyreH puck:

CUCTEMATUUHWAT BanyTeH PUCK ce OnpeAens oT BepoATHOCTTa OT NPEBACPOHHO
otnagaHe Ha BanyTHUA pexwm (Gopa) 8 cpaHaTa, OT KOETo 61 nocneasano eBeHTyarnHo
oBealeHsiBaHe HAa neBa, CrpAMO YyxaecTpanHute BanyTu. CobritacHo gercTsauloTo
3aKkoHOAaTencTBO B cTpaHarta, ObnrapckuaT nes e huKkcupaH KbM €BPOTO W pucka oT
oBealeHsiBaHe Ha nesa CNpaMo espofieiickaTta Banyta € MUHUMAreH, Ho CbilecTByBa PUCK
oT HeBnaronpuATHN NPOMEHM Ha Kypca Ha eBPOTO CMpsMO ApYri OCHOBHMU BanyTt4, KaTto
LaTCKMA fonap, Wweeduapcky tpaHk, GpuTaHcky nayHa v Ap. B [lefiHoCTTa W APYXEeCTBOTO
© U3NONEHO Ha TO3U pPUCK, HO Tbil KaTo APYXECTBOTO M3BBLPLIBA OCHOBHWTE CU
pasnnawanva (nokynkw ¥ npopaxdu) B nesa unu eepo, BL3EVCTBUETO Ha pUcKa OT
NPOMAHA Ha BanyTHUA KYPC & MUHUMU3npaHa..

Kato rapanT 3a MakpoukoHoMuueckaTa cTabunHocT, Brnrapust Lie 3anasu napuyHus CLeeT
NpM CbLLECTBYBALLOTO paBHULLE Ha (UKCUpaH BanyTeH Kypc ot 1.95583 nera 3a 1 espo 40
NpUCHLEAUHABAHETO Ha CTpaHaTa KbM eBpo3oHaTa.

» Ha Baza nocoyeHomo U No3HagaHemo Ha UKoHoMuYeckama cpeda & cmpaHama, KbM
MOMeHMa Ha L3somesHe Ha Hacmoswyus O0Knad, oueHaeame eantymHus PUCK Kamo:
HUCBLK
> WutpnauMoHeH puck:
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NHGNALMOHHYAT PUCK € CBBP3aH C BEPOSITHOCTTa OT 3HAYMTenHo rnokadsaHe Ha

NOKYMHUTE LIEHW Ha CTOKWM M YCNYTW, KOETO BOAW 0 HaMarnaBaHe Ha [OXOAUTe, CBUBAHS Ha
NOTPEBUTENCKOTO ThPCEHE ¥ OTPaHKYaBaHe pacTexa Ha ukoHoMuKaTa Ha cTparara.
CUAHO HeraTMBeH MOMEHT KaKTo 3a MKOHOMMWKaTa, Taka 1 3a GlofpkeTa e, Ye cTpaHarta ole
He e uanssna oT AedinauvorHuTe npotecu. Criopes M seue uma curHany 3a oTTIACKBAHE,
Hall-Beue 3apady MOBMLIEHMTE LEHW Ha  erexTpoexeprusTa.  [losuasaHeTo Ha
HbNALUMOHHUTE OYakBaHWs NpeAronara sacwnsaHe Ha UHBECTULMUTE B UKOHOMUKATE "
HapacTBaHe Ha THPCEHeTO Ha paboTHa pbKa, KOBTO BEYE ce 3abensasa.

« Ha 6aza MocoYeHoOmo 1o-20pe, KbM MOMeHMma Ha U320MesnHe Ha HacmOoAUA doknad,
oyeHseame UHAAUUOHHUS PUCK Kamo. HUCHK .
» PUCK OT NULEH3UOHHU PEXUMU,
OTroBopHUTe BRACTW NPOBEXAAT NOMUTMKA MO Hamanssaxe Opos Ha OTexHsBaluTe
FIMLIEH3UY W pa3peLLTEnHM, 1t ONPOCTABAHE Ha Te3n, KOUTO OCTaHAaT B Cuna. ToBa e okaxe
BRAronpUATHO BNWAHWE BBLPXY OrpaHuyaBaHeTo Ha BlopoKpaLmMATa W KOPYNLMOHHUTE
npaxTvikd. Cb3napgeHa e W uHdopmalmoHHa cuctema - aAMUHUCTpaTUBEH PErnCTBLP Ha
perynaropHure pexvmMu (MMUEH3VOHHN, paspelUrTenHu, perucTpaLvoHHy,
chrnacyparenHu).

« Ha 6asa nocoyeHomo no-a2ope U fO3HasaHemo Ha peeynamopHama cpeda, KbM
MOMEHma Ha u3zomesiHe Ha Hacmosujusi Goknad, oueHagame pucka om fIUUEH3UOHHU
PEXUMU Kamo. HUCBK .

Puck om Hebriazonpusam-u npoMeHu Ha HopMamueHama ypedba
PucksbT OT HebRaronpuaTHW nNpoMeHn Ha HopMaTusHarta ypenba e cBbp3aH o©

EB3MOXHOCTTa OT NPOMEHN B 3aKOHOAATENCTBOTO, Kacaelo ASMHOCTTa Ha APYXECTBOTO, B

cneacTeve Ha KowTo Buxa MOrMu Aa & NPOMEHAT HeBnaronpuATHO MKOHOMYYecKaTa cpefa

Y UKOHOMUUECKUTE NoKasaTenu Ha koHomudeckute cyBektyt 8 benrapus.

HaHbyeH pUucK

PUCKLT OT MPOMEHW BLB dMCKanHarta nonuTika, NpoBexpaHa oT npasuTencrsoTo,
MOXE 4a OKaXe BIIUAHUE BLPXY pasmepa Ha (hruHaHCoBUA PE3YNTAT Ha IPYKeCTBoTO.

Puck om npoMsAHa Ha fiuxeeHume pasHulya

[IUXBEHUAT PUCK € CBbP3aH C BEePOATHOCTTa OT HeBbNnaronpuATHW NpoMeHu Ha

NUXBEHWTE HWBA, YCTaHOBEHWU OT (PUHAHCOBUTE UHCTUTYLIMW B Bvnarapus. [pn usnonaeaHe

OT APYXECTBOTO Ha 3aeMeH Kanutar, yBerudenne Ha NuxseHiTe Huea 6u pomeno Lo

yBenMyaBaHe LeHara Ha 3aeMHNs (PUHAHCOB PECYpC, KORTO 61 posenc Jo ysenudasaHe Ha

pPa3xoanTe U CLOTBETHO NOHWKABAHE Ha (PUHAHCOBUA PesynTar Ha A PYHECTBOTO.

% Ha 6aza nocovyeHomo flo-2ope U rfO3HasaHemo Ha peaynamopHama cpeda, KbM
MoMeHma Ha U3zomesHe Ha Hacmositusi 00krad, oyeHssame pucka om Kamo. eUcoK.

» HecucTeMaTU4HU {MUKDOUKOHOMUUECKU) PUCKOBE:
HecucmemamuyHume pucKoge ca Npsiko OTHOCKMM KbM [IGHOCTTa Ha APYKECTBOTO

W B rofisiMa cTeneH ce ynpaenasaT 0T MEHWIKMBbHTA. Tean puckose ca:

TpaAuUMOHHO HECUCTEMATHYHWTE PUCKOBE Ce Pasrnex/aar Ha Ase Huea — OTpacnos PUCK,

Kacaell| HECUIrYpPHOCTUTE B PasBuTUeTO Ha OTpackna Hu u 06Uy huvpmeH puUcK, nponaTuia

OT CreUMdUKUTE Ha APYXECTBOTO HU.

OTpacnos (CEKTOPEH) PUCK:

MosiBABA Ce 8bB BEPOATHOCTTA OF HEraTMBHM TEHASHLM B PA3BUTMETO Ha OTpacka Karo
LANG, TexHonorvuyHata o0e3neqeHoCT, HopMaTuBHATA 6asa, KOHKypeHTHaTa cpega #
XapaKTepucTUKUTE Ha nasapHaTa Cpeda 3a NPOAYKTATE U CYpOBMHWTE, yrnoTpebssaHn B
oTpacbfa. PnckeT ce CBbp3Ba MPEAV BOWUKG C OTPAXEHUETO BBPXY BL3MOXHOCTTA 3a
peanuavipaHe Ha A0X0AM B PaMKWTe Ha OTPachia W MO-KOHKPSTHO Ha TEXHOMOrMYHUTE
APOMEHY UMW UIMEHEHUATa B CReduduuHaTa HOpMaTNBHa Hasa.

% Ha Gasa nocoyeHomo fo-2ope U crieyugukama Ha ompacbiia HU, KbM MOMEHMa Ha

uszomesiHe Ha Hacmosawus doknad, oueHseamMe ompacnosusa PUCK Kamo: cpedeH .
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TexHonorMueH p1ck:

TeXHOMOTMYHWAT PUCK € NMPOU3BOAEH OT HEeoBXoAMMUTE HOBY TexHonorun 3a obcnyxsaqe
[|eViHOCTTa Ha APYXEecTBOTO U OT CKOpPOCTTa, € KOATO CE passueaT Te. Hanuue e obparHa
3ABUCUMOCT Ha TO3M PUCK CIPSIMO  TEXHOMOTMYHOTO (hUPMEHO obeaneveHue.

« Ha 6a3a usnonssaHume om Opyxecmeomo HU mexHogosuu U rosHagaHemo Ha
mexHonoeUYHUMe meHGeHUuU Ha pa3sumue Ha bpaHuia, KbM MoMeHMma Ha u320mesiHe
Ha Hacmoswus AOKNad oueHsisame MexXHOMOZUYHUA PUCK Kamo. HUCEK .

GupMeH pyck:

CeLpsaH & ¢ xapakTepa Ha OCHOBHaTa AefiHOCT Ha APYXecTBOTO, G TexHororuara W

OpraHu3auysaTa Ha LAMOCTHATA MY aKTUBHOCT, KakTo 1 C oBe3nedeHoCTTa Ha APYXECTBOTO C

chuHaHcoew pecypcu. Moakareropui Ha cbrpmeHms puck ca: BUsHec pUck thWHaHCOB PUCK.

OCHOBHUAT (DUPMEH PWUCK € CBbP3aH CvC crnocoBHOCTTa Ha APYXecTBOTO Aa reHepupa

NPUXOAM, @ OTTaM Y NonoxuTeneH HUHaHCOB Pe3yrTart.

YrpaBreHMeTo Ha (DUPMEHMs puCK 33  ADYXecTeoTo  HW  3acAia aHanusa Ha
APOAYKTUTE/YCRYIUTE, KOUTO CE fpepnarat oT APYXECTOBOTO , 06e3neveHocTTa ¢ HOBELUKM
pECYPCH, YNIPABIIEHCKUTE PELUEHNS HA ONepaTUBHO U CTPATETMHECKO HUBO, KOHTPOMa BBbpXY
NpWraraHeTo Ha NPUETUTE NNTAHOBE U CTpaTeruu 3a passuTue.

% Ha 6asa rocoyeHomo no-zope U creyugukama Ha deliHocmma Hu, KbM MOMeHmMa Ha
U3zomesiHe Ha Hacmosuus doxnad oueHsisame PUPMERUST PUCK Kamo.: HUCHK .

®UHAHCOB PUCK:

OUHAHCOBUAT PUCK Ha APYXECTBOTC € CBbp3aH C BBb3MOXHOCTTA OT BnoluaesaHe Ha

cLOVPAEMOCTTa Ha B3eMaHWATa ¥ UsnnalaHeTo Ha 3afbrkeHuATa KoM DaHkoBUTE W AP

WHCTUTYLIMN, kKoeTo Bu Morno Aa Aoseae A0 3aTpyAHEeRo hVHAHCOBO ChCTOAHUE.

Kato ocHoseH rpoBnemM B MaKPOUKOHOMUUECKY acnekt ca BUCOKMTE CTOWHOCTH Ha
mMexgypupmera 3agibKAAAOCT. BposatT Ha HeobcnyxeHnuTe kpeauTu ocTaBa BUCOK.
YnpasneHveto Ha (UHAHCOBWA PUCK 32 APYXECTBOTO HU € (POKycupaHo BBPXY
ONTUMWU3MPaHE Ha onepaTtuBHUTE pasxoiu /nosywasade cbbupaemocTTa Ha BaemMaHwaTa/
onpeaensHe Ha afeksaTHu v KOHKypeHTOCnocoBH LeH! Ha MpoaykTuTe u yCryruTe,
afleksaTHa OLeHKa Ha popmmuTe Ha nopabpkaHe Ha cBoBOAHN NWKBNGHW CpeacTaa.

% Ha 6asa nocodyeHomo ro-2ope U aHanusa Ha bUHaHCO8OMO HU CBCMOSHUE, KbM
MOMeHma Ha u3zomesHe Ha Hacmoswus 0oknad oyeHasame ¢huHaHCOBUSA PUCK Kamo:
cpedeH .

NnkenaeH pUck:

JlukgudeH pUcK

TIMKBYAHUS] PUCK C& ONPEAENs OT BEPOATHOCTTA APYKECTBOTO Aia HEe e B CbCTOSHUWE Ha
M3nnawa TekyLMTe G 3aAbiikeHnA. PUCK NPONSNN3a OT BIeMaHs OT KNWEHTH C OTCPOYEH
cpok Ha nnawaxe. [peanasnusoTo ynpaeneHne Ha NVKBWAHUA pWUCK npegnonara
NoOAABPKAHE Ha [OCTaTBUHO KOMUHECTBO napu4hi CPeAcTsa, KaKTo ¥ Bb3MOXHOCTM 3a
AOMBLIHUTENHO hUHaHCKpaHe C KpeawuTw. [pyxectBoTo MMa A0BpU BBIMOXHOCTM 33
MLBXABOCT BbB (DMHAHCHUPAHETO, Tl KaTo UMa pobpa KpeauTHa penyTaums.
[IpyrusT OCHOBEH (haKTop, KOWTO BIMAE CUNHO & cBbp3aH C NPUBMEYEHWA Kanutan. Tol
TpsAGBa Aa ce NOAAbPXa B ONTUManHO paBHWLe, kato Ce KOHTPONWPa KaKTO HWBOTO Ha
3aeMHUTE CPeAcTsa, Taka W CTORHOCTUTE Ha 3aAb/DKEHUATA KbM fOCTapyuLure v oT
KNUEHTUTE Ha APYXKECTBOTO.

YnpaBneHueTo Ha SIMKBUAHNA PUCK 3a APYXecTBOTO HU M3vcKea KoHCepBaTUBHa NONMUTHKA
N0 NWKBUAHOCTTA Upe3 MOCTOSHHO MOAAbDXAHE Ha ONTUManeH nMKBWAEH 3anac napuyHu
cpeacTtea, nobpa cnocobHocT 3a thuHaHcupaHe Ha hupmerHara [JeHOoCT, ocurypsisaHde w
noaabpXaHe Ha afeKBaTHWU KpeautTHu pecypey, eXenHeBeH MOHWTOPUHI Ha Hanu4HWuTe
napuyHK CPeACTea, NPeACTOAMA NNatlaHua U NaReH.
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» Ha 6asza nocodYeHomo ro-2ope U aHanu3a Ha 3a0biKeHUAma Ha OpyX)ecmsomo Hu,
KaKMo U ChOMHOWeHUemo Mexdy COBCMeeHUA HU U [PpUsNeyeH Kanumar, KbM
MOMeHma Ha u3zomesiHe Ha Hacmoswus OoK1a0 OoueHseame [UK8UOHUST PUGK Kamo:
cpedeH.

PucK, cBbp3aH ¢ NapuiHusi NOToK:

PUCKLT, CBbP3aH C fApUHHKUA NOTOK pa3drnexaa npoBnemuTe ¢ Hanu4HUTe NapuyH CpeacTsaa

B APYXeCTBOTO. TYK OT GbLUECTBEHO 3HAYEHUE € [OroBOpHaTa NONMTUKA, KOATO cnesBa Aa

salMTaBa UpMeHUTe (pUHaHCH, KaTo rapaHTpa perynapHv BXoAsALLY NOTOLW OT CTpaHa Ha

KIMEHTW, KaKTO 1 HaBpeMeHHW nnawjaHnsa Ha 3afbimkeHnaTa.

YrpasneHueTo Ha pucka, CBbp3aH C napuqHWTe noTouu 3a ApYXeCTBOTO HW M3UCKBA
NOAABPKAHE Ha MONOXUTENHA CTORHOCT Ha NUKBUAHOCTTA, T.€. FOTORHOCT 3a rnocpellaHe Ha
TEKyLUMTE 38 b/DKEHNUA

% Ha 6asza noco4YeHomo fio-2ope U aHanuida Ha gxodawume U usxoddwume HU napuqHu
fomoul, KbM MOMEHmMa Ha u3zomesnHe Ha Hacmosawus doknad oueHsisame pUCKa,
cebp3aHd ¢ NapuyHUsT NOMOK Kamo: HUCHK .

KpeauTeH pUck:

AKO [pYXeCTBOTO W3Mon3sa 3aeMHu cpeAcTsa, TO Torasa & W3NOKEHO Ha KpeauTeH PUCK.

Toit ce uspassiBa BbB B3MOXHOCTTa APYXKECTBOTO A CE (huHaHCHpa CbC 3aeéMHM CPeacTsa

B KpaTK¥ CPOKOBE M Ha NpUemiineu LeHW. BLaHUKBA, KOraTo CblUecTByBa BepOATHOCT

KpeAUTONONYYaTenAT fa He M3NBLAHABA Ch3HATENHO WNW fa © B HEBBL3MOXKHOCT Aa N3NMBIHN

NoOeTUSt OT HEro @HrKUMEHT NO CKMIoYeHWst Or0BOP 33 3aem W Korarto KAWEHTUTE Ha

[PYECTS0TO He Ca B CbCTORHWE [a U3NnaTaT nausino unu B obudaitHo npeasUauMUTE

CPOKOBE ABITKMMIATE OT TAX CYMU.

YrpaBnenneTo Ha KPeAUTHIRA PUCK 32 APYXeCTBOTO HI U3NCKBA NPeaocTaBsAHe Ha OTCPOUEH!
ANaLLaHns (MPOAaXKGY G rONAM KPEAUTEH NEPUOR) HA KMeHTH C ALMArOroguLLIHa UcTopus M
NapTHLOPCKM B3aUMOOTHOLLEHUS, A0GPO (HUHAHCOBO CBOTOAHNE U nunca Ha HapyweH1s npu
cnassaHe Ha KpeauTHWA nepuop. Kpeauthata HW o nonutuka uma OTHOWEHNE KbM
CLOMPAEMOCTTa Ha B3eMaHNATA, KOUTO CrefBa Aa e KoHTponnpar TEKYLLO YPE3 exenHeBeH
nperfien Ha OTKPUTUTE MOSULIMK MO KIMEHTY U UIBBPLLISHATE ANaLanus.

% Ha 6a3a nocoyeHomo rnc-2ope, No3HasaHemo Ha kpedumHama nonumuka Ha GaHKkume,
chomoaHuemo Ha baHkosasama cucmema 1o epeme Ha ¢huHaHcosa Kpusa, Kakmo u
kpedumHama noaumuka Ha OpyXecmeomo, KbM MoMeHma Ha Uu320mesHe Ha
Hacmoswus doknad oleHssame KpedumHus PUCK Kamo. HUCBK .

WHHBeCTULIIOHEH PUCK!:

MHBECTULIMOHHUAT PUCK Ce u3passsBa B TOBa Aanu peanHara AOXOAHOCT OT HanpaseHa

MHBECTULIMA Ce pasnuuasa OT NpeABapwuTenHo nnaxupaHara Takasa. MNopagw AedvumTa Ha

chHaHCoB pecypc v chlliecTayBallara thuHaHcoBa Kpu3a, OaHkuTe He huHaHcupar MHoro ot

NpoeKTUTE, Knacupauu no HOBUTE PUCKOBKA MaTpuLin. Hanara ce npepasrnexgaHe Ha

MAaHUpaHnTe WHBECTALMN W CrieUuanHo BHUMAHWE BbpXy TE3W C KPUTUYHA 3HAYUMOCT 3a

ycrexa Ha APYXECTBOTO 1 BPXY TE3U C fbp3a BL3BPBLLEEMOCT,

3a ynpaeneHWe Ha WHBECTULMOHHMA pUCK ce npunara nonUTAKa Ha XemxupaHe -
3acTpaxoBka cpelly HeGnaronpusiTH CuOUTUA, KOATO HE 1 npepoTepaTsApa, HO OrpaHuyaBa
nocrnegviumTe oT TAX.

% Ha 6aza nocoyeHomo no-gope U peanusupaHume Om Hac UHBECMUUUOHHU
MeponpuAmus, KbM MOMEHMa Ha U320mesHe Ha HacmosAwusa Goknad, ouyeHssame
UHBECMUUUOHHUS PUCK Karmo. HUCBK

PerynaTuBeH pUcK:

PerynaTMBHUAT PUCK € CBBP3aH C BEPOATHOCTTA Aa e noHecat 3arybvw B pesynTar Ha

HapyLUEeHUA UMM HecriassaHe Ha 3aKOHOBUTE U NOA3aKOHOBU HOPMAaTUBHY aKToBe WIN

BLTPELLUHOAPYKECTBEHNTE AOKYMEHTH, KaKTO 1 OT sarybn B pesyntaT Ha WHTepBeHUus Ha
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AaHbYHUTe BRAcTy. TO3W PUCK Ce OTHAGCs 1 3@ NMPOMEHN B HopmaTueHaTa 6asa, CBbP3aHu ¢

ONa3BAHETO Ha OKONHaTa CpeAa, KakTo v G BepOATHOCTTa [APYXECTBOTO A’ He Obde B

ChCTOSHME fa W3nbiHsBa NpeanucaHusTa W u3nckBaHwATa  Ha eKOomornYHOTO

3aKOHOAATENICTBO U KOMMETEHTHUTE OpraHi, 3@ KOeTo Aa My 6baaT HanaraHn CLoTBeTHUTE

HaKkaszaHus.

% 'Ha basa nocoyeHomo no-20pe, npunazaHama om OpyKecmeomo Hu eKoJioauqHa
nonumuKa U no3HasaHemo Ha HopmamueHama basa, KbM MOMEHMa Ha u3zomasHe Ha
Hacmoswus GOKNad, oueHsisame peaynamueHus PUCK Kamo: HUCHK .

PucKoBe, CBLpP3aHN C IPOAYKTATE U nasapure:

MazapeH puUcK

MasapHWAT PUCK € CBBP3aH C eBeHTyanHa HEecUrypHocT B npogaxtuTe 1 npomaHa B
TbPCEHETO Ha MPOAABAHUTE CTOKMA W YCMyrY OT CTpaHa Ha noTpebuTenuTe U C KOHKYpeHUms
OT cTpaHa Ha hupMu oOT OTpacena. 3a pga ce MpoTVBOMOCTaBW Ha Hatucka Ha
KOHKYPEHLWATA Ha rasapa npepnaraxure CTok1 v YCIyrit, MEHWAKMBHTA Ha KOMNaHuATa ce
cTpemMy NOCTOAHHO fa pasiLiupABa ramara Ha npeanaraHUTe GTOKW W YCNYri KaKTo W TAXHOTO
Ka4ecTs.o
asapHaTa BoWHa ce BOAW NPeAMHO Ha Ga3a LeHa, KOETO BoAW A0 HEWHOTO peayLupaHe.
YpasneHUeTo Ha prcka, CBbp3aH ¢ ynpasnexne Ha CTOKW U Npeganaraln yenyru n nasapure
3a [PYXKeCTBOTO HM W3NCKBA MpeuusHa cerMeHTalva U aHanua Ha noTeHuwana Ha
ChLUECTBYBaLLWTE NasapHy CermenT U npu HEOBXOAMMOCT — NPoYy4BaHe Ha BL3MOKHOCTUTE
sa aviBepcuduumvpate Ha AeiHocTTa (ThpceHe Ha HOBW AcOPTUMEHTM Ha HOBM CTOKU "
yCRyrit 3a HOBY rnasaph).

% Ha 6a3a nocOYeHOMO r[o-20pe U U3MTbiIHeHUemo Ha npodykmosama u niacMenmHama
WU MOAUMUKU, KbM MOMeHma Ha U3z2omesHe Ha Hacmoawus doknad oueHsasaMe
puckogeme, cebp3aHU ¢ NPOGyKMuMe u nasapume Kkamo: cpedeH .

PUCK, CBBP3aH ¢ KOpMopaTMBHATa CUrypHOCT:

Toau PUCK € akTyarneH 1 sacara peauLia acnekt or dripMeHaTa GUrypHOCT KaTo edIeKTUBHO

NPOTMBOAEHCTBME HA HENOsINHATa KORKYPEHUMA, HafexnHa saujinTa Ha TbProBCKaTa TavHa;

NpunaraHe Ha MpakTUdeckn Mepkv sa peayumpane v HeyTpanuaupaHe Ha KopropaTusHu

sannaxu, MoTUBMpaHe, obyuaBaHe 1 Bb3NUTaBaHe Ha CNyXUTennuTe 3a U3BsArsaHe NpPonycku

8 cricTeMaTa 3a (hupMeHa CUrypHocT.

4 Ha Gasa nmocoyeHomo ro-20pe U [103HasaHe HUEOMO Ha hupMeHa cugypHoCH, KbM
voMEHma Ha U320mesHe Ha Hacmosuius Ooknad oueHssame pucka, Cebp3aH G
KopriopamusHama cligypHoCH Kamo: cpeoeH.

Puck om Hedocmue Ha Keanuguyupar nepcoHar

Tosu pucKk ce onpegens OT BB3MONEH nedvynT Ha keanuduuupa nepcoHar.
KeanuhukauuaTa, npodecuoHantuTe  yMeHud, MOTWBaALMSTA Ha nepcoHana e oT
CLILECTBEHO 3HadYeHue 3a nocTuraHe Ha npou3BOACTBEHWTS genu 1 pobpu uHaHCOBU
peaynratu 3a [LpyXecTBoTo. MeHUKMBHTa Npunara nocrefoBatenta nonutuka 3a
MOTUBALMA Ha paBOTHULIMTE W CIYXUTENNTE CY, C LIES Aa OCUTYpU OBLMArOCPOYHO y4acTue Ha
KMIOYOB NepcoHan B AeAHOCTTa Ha APYXECTBOTO.
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» [lonuTvKa no onasBaHe Ha OKonHata cpepa
[pyxecTsoTO  ronara ycwnust 3a focturaHe Ha HenpekbcHaTo nopobpeHue Ha
CKONOTWUHUTE NOKa3aTeNW W PesynTatHocTTa CM  CnpAMO  oKkonHata  cpeaa Apu
OCBUIECTBABAHE Ha ASIHOCTTA CU, B NPE/ANAaraHeTo Ha CTOKU, NPOAYKIN ¥ yenyru.
OCHOBHUTE NPUHLANY U MPUOPUTETU Ha NosUTUKaTa MO ONaseaHe Ha okornHaTa cpega ca:

. OUEHKAa BIWAHUETO BbPXYy OKOMHATa CPEAa Ha OCHLIECTBRBAHMTE OT ADYXECTBOTO
AefHOCTH, NpeAnaraHuTe CTOKW, NPOAYKTU W YCnyTh,

. CLOTRETCTBME C HOPMATUBHWTE M3WUCKBAHWA 1O ONa3paHe Ha okonHata CPeAa,
AMal OTHOLIGHME KbM AeiiHOCTMTE W npoliecuTe Ha OPYXEecTBOTO N TexHWTe
acnexTu;

s CnazBaHe Ha BCUUKW HOPMATWBHW aKToBe W BBTPELLHU pasnopeafy 3a onassaHe Ha
oKonHaTa cpefa;
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« cregeHe Ha KNIoUOBMTE XapakTepucTWkn Ha npoueckte W peliHocTUTE, UMaLLy
3HAUMMO BL3AENCTBAEe BLPXY OKOMHATa CPeAa v B3EMaHe Ha NPeAnasHin Mepki
cpetiy NoTeHUMAarHo 3aMbpCABaHe Ha OKomnHaTa cpeaa,

. npeacTaBAHe Ha nasapa Ha eKoNorMuHO GesonacHy NPOAYKTY U yCnyru, B KOWTO HE
ce V3NON3BaT UMM Ce WaNonaBaT Mo-Mariko BpeaHut BELLSCTBA, KOWTO usickeat fo-
ManKo NPUPOZHYM PECYPCH Y KOHCYMUPAT NMO-MAMNKo EHEeprits,

o VKOHOMUSA Ha EHEprusi, MaTepuanit © XapTis BbB BCUYKA ASHHOCTY,

. edeKTMBHO YNpaBrieHWe Ha reHepupaHute  oTnagbuu, HamanssaHeTo #
DELMKIIVIDAHETO UM,

.  aHraXMpaHocTTa W CbnpU4acTHOCTTa Ha pabotewmre B APYKEeCTOBOTO MO
OTHOLLEHWE Ha NOMUTWKa 3a onasBaHe Ha oKonHaTa cpefa;

. ofyyeHWe W 3acuriBaHe Ha repcoHanHata OTrOBOPHOCT Ha paboTelumte KoM
onassaHe Ha OKONMHaTa cpeaa;

« MONynNApM3aLMs Ha KoHUenuusTa 3a ,3efeHa OKOonHA cpena’ cpen nepcoHana,
KAMEHTUTE 1 4OCTaBUMLMTE Ha 4PYXECTBOTO.

F.  APYXeCcTBOTO He e pasBuBanc [AeWCTBUsA, CBBP3aHW C

Mpes

Hay4HouMacnegoBaTenckaTa v pa3BoliHa AeRHOCT.

Crep ¢bCTaBaHeTo Ha [oguwwHNs (rHAHCOB OTHeT 3a oTueTHaTa 2019r. 8 ApyXKecTBOTO

He ¢a HaCTBLMANK BaXKHI CHOUTUS.

ChBW JKA AEH XAPAKTE .
Mpea otueTHaTa 2019r. B ApYXeCTBOTO He ca Ce cnyquny cubuTUA W nokasaTenu

HeoBu4YaeH XapakTep.

UHhopmayus 3a CKIIOYeHU om dpykecmeomo do2osopu 3a 3aem.
Mpe3 2019r. HAMA CKIOUEHU AOTrOBOPY 38 3aEM KaTo 3aemorionyyvaren.

UH¢popmatius 3a crutiodeHu om dpywecmeomo 002080pU 3a 3aeM. Mpe3 2019
HEMa CKMIOYEHY JOFOBCDY 32 3aeM KaTo 3aemMonaren.

» [onWTUKaTa OTHOGHO YMpaBneHuWe Ha (pUHAHCOBMTE pecypcH Ha OPYXKecTBOTO
Kacae criocoBHoCTTa My Aa:
v W3NbNHSIBa 334 bIDKEHNATE CY CBOEBPEMEHHO,
v peanuavpa aobpa cubupaeMocT Ha B3EMaHUATA,
Y reHepvpa Npyxopu, a oTTam U neuanoa;
v hUHaHCHpa NPVopUTETHO KNIOYOBY MHBECTULIMOHHN NPoexTy;
v [a WHBECTUPE B PEHTAbUNHK UHBECTALIW.
» TlonUTUKaTa OTHOCHO YRpaBneHue Ha (hMHaHCOBUTE pecypcu Ha ApYyHecTBOTO
OTYUWTA BAMSIHUETO Ha KNUYoBU (haKTOpK KaTo:
v MexayhupmMeHUTe BIEMaHUA W 3aABINKEHUS,
v cbBUpaemMocT Ha B3eMaHunaTa;

11
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LieHOBa NOMNTUKA,
ThProBCKa MonuTuKa,;
NONUTHKaTa Ha XeMxupaHe,
AlaHBYHA NOMUTMKA ¥ NON3BAHETO HA AaHbLYHU OONeK4eHUs,
nrawaHe Ha caHKUui;
TexHonornyHaTa obe3neveHoCT Ha 4PYXKecTBOoTO,
CTUMYNUpaHe 1 peryriupase Ha npon3soacTBoTO U notpebnenuero,
nasapy 3a peanusaums Ha NnpovasefeHara NpoayKUs / npeanaraHnTe yCenyru;
KOHKYPEHTOCNIOCOGHOCTTA Ha APYKECTBOTO;
B3aUMOOTHOLLIEHNA ¢ (DMHAHCOBO-KPEOAUTHU UHCTUTYLIMIA,
AbP¥aBHM cyBCuanM 3a noanomaraHe Ha AerHocTTa;
passuTUe Ha MEXQYHaPOAHUTE OTHOILIEHUA.
» TMonuTuKaTta OTHOCHO ynpaereHue Ha (hMHAHCOBUTE pPecypcu Ha ApyXecTBOTO
BKNHOYBA Cre4HUTE HPUHLIMNAL
v CTPUKTHO CnasBaHe Ha AeicTBaLloTO 3aKOHOAATENCTBO,
v MOHWTOPUHI Ha KNIOYOBU (PUHAHCOBW nokasaTenv,
v ofesnevapaHe Ha MEHUKMBHTA C (PUHAHCOBO - CUETOBOAHA vHdOpMauuns 3a
B3eMaHe Ha pewweHns;
v/ CBOEBPEMEHHO OcurypsBaHe Ha HeobxogumuTe thuHaHcoBM pecypcu 3a
pPa3BUTUE HA OPYKECTBOTO NPYU BL3MOXHO HAN-U3rOAHN YCNOBUS,
v’ edeKTMBHO WHBECTWpaHe Ha pasnonaraeMmuTe pecypcu (coBerReHt U
npueneveHu);
v ynpaBneHue Ha KanuTana U akt¥euTe Ha gpyxecTsara (BKIIOUMTENHO W
NPUBEYEHNTE KanuTanw);
v ¢uHaHcoBO obesrnevyaBaHe Ha CbXPaHeHWeTo 1 NpocnepuTeTa Ha ApYyxecTBoTo.

SNENENENENE NN N NE N NN

«  Uughopmayus 3a 3adbimkeHusma Ha GpyKecmosomo u eb3mMoXHocmume 3a
msxHomo obcnyweaHe:

Bud CmoiiHocm e xun.ne. | OcHogaHue Cpok
[ocTtasyuum 931 | gocTaBku fIiepuoarHHO
MepcoHan 27 | BepoMoOCT 32 3annartu | nepuognyHo
Ocurypmtenuu

3anbIKeHus 11 | pexnapayuu nepuogun-Ho
[arnbyHn 3a0bMmMKeHNA 18 | gexnapauuv nepuognyHo
Opyrv sagbnieHus 0 nepuoanyHo
O6uo 3adbimieHus 987

HACTBANNY IPOMEHY
Mpes otyerHata 2019r. B
HacTbLNWAK NPOMEHN.

OCHOB

KOHTPON W CUGTEMA 3A YIIPABIIEHWE NGH
BoTPEWHUAT KOHTPOST M YNPABEHWeTO Ha Prcka Ca AVHaMUSHW 1 UTepaTvBHU npoLech,
OCLLECTBABAHM OT YNPaBUTENHUTE U HAAB0PHUTE OpraHi, Cb3RAAEHN AQ OCUTYPAT pasymHa
CTENeH Ha CUTYPHOCT N0 OTHOLUEHWE Ha NOCTUraHe Ha LienuTe Ha opraHusaimsTa B nocoka
[OCTUraHe Ha eeKTUBHOCT U eUKacHOCT Ha ONEPaLMUTE; HaAeKAHOCT Ha duHaHcoBnTe
OTYETW: CrassaHe W Npunarate Ha CbL|ECTBYBaLATE 3aKOHOBW U PEryriaTopHi PamKyi.
[Ipy%ecTBOTO MMa pa3paboTeHa i PyHKUMOHMpaLLA CHCTEMA 33 (DUHAHCOBO YNpasneHne
N KOHTPOR, BKMIOYBALLA NOMMTUKA W MPOLIEAYPY C LEN Aa Ce NOCTUIHE pasyMHa yBepeHoCT,
4e UenuTe Ha APYXECTBOTO ¢a NOCTUrHaTN Ypes:

1 CbOTBETCTBME CbC 3aKOHOAATENCTROTO, BLTPELUHUTE aKToBe 1 A0roBOPY;

2. HafeKOHOCT W BCeoBXBATHOCT Ha (buHaHcoBaTa W onepartneHaTa v opmaLms;
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3. MKOHOMWMYHOCT, eDeKTUBHOCT U eUKacHOCT Ha AeiHoCTUTE,

4. onassaHe Ha akTusuTe U MHopMaLusTa.
PaspaboTeHata cucTeMa Ha [APYXECTBOTO rapaHTupa NpaBUNHOTO naeHTUdUMpade Ha
puckoBeTe, CBbp3aHuW C [AeWHOCTTa Ha APYXeCTBOTO 1 noanomara etheKTUBHOTO UM
ynpasneHue, obeanevasa afeKsaTHOTO (PYHKLUMOHUpaHe Ha cucTemuTe 3a OTHETHOCT U
paskpveaHe Ha WHhOpMaLUA.
OCHOBHWTE EeneMeHTU W XapaKTepucTWKW Ha cucTemMaTta Ha JApyXecTsoTO BKMo4sa
cnegHuTe B3auMoCBBbP3aHN eNeMeHTH:
l. KonTponHa cpepa

- MpuHUMTN

1. nn4HaTa MOYTEHOCT ¥ npodiecuoHanHa eTvka Ha PLKOBOACTBOTO W nepcoHana Ha
opraHusaumaTa,
2. ynpaBneHckaTa dunocodus M ctun Ha paboTa;
3. opraHMsaLMoHHaTa CTPYKTYpa, ocurypsisalja pasgeneHe Ha  OTroBOpHOCTUTE,
AepapXuIHOCT U SCHU NPaBuna, npasa, 3aAbIPKeHNA ¥ HUBA Ha AoknagBaHe;
4, NONUTUKMTE U NPAKTUKUTE NO YNpasrneHue Ha YoBELLKUTE pecypcu,
5. KoMneTEeHTHOCTTa Ha nNepcoHana.
Il. YnpaBneHue Ha pucKa

- MpuHuUNK
1. naeHTUpnLMpaHe, oLeHaBaHe 1 KOHTponupare Ha noteHykantu CLOUTA UNKU cUTYauuK,
KOWTO MoraT fa MOBMWUAAT HEraTUBHO BBLPXY MOCTUIaHe UenuTe Ha opraHusauuaTa, i €
npeaHasHa4eHo Aa Aaje pasymHa yBepeHoCT, ve LenuTe e 6baar nocTurHaTy,
2. opraHusvpaHe, [AOKYMEHTUpaHe U JoKnajBaHe Npes KOMNETeHTHWTe  opranu
npeanpueTMTE Mepku 3a npepoTBpaTtABaHe pucka OT U3Mamu W HEpegHoCTW, 3acAralln
thruHaHcoBUTE UHTEPEecH Ha EBponelickuTe 0BWHOCTY.
Ill. KoHTpOnHKU AeHOCTH

- - MpuHuMnK
1. NpoUenypv 3a paspeluaBaHe 1 0gobpnBaHe;
2. pa3gensHe Ha OTFOBOPHOCTWUTE 10 HauWH, KOWTC He rl03BOnABa efuH CnyXuTen
eoHOBpEMEHHO Aa vuMa OTrOBOPHOCT Mo ofobpsBaHe, W3NbMHEHWE, OCHETOBOAABAHE W
KOHTpON,
3. npaBwna 3a JOCTbI1 40 aKTUBUTE U UHGOpMaLMATa,
4. npoueaypy 3a MbHO, BAPHO, TOYHO W CBOEBPEMEHHO OCYETOBOAsSBAHE Ha BCUHKU
onepauun;
5. joxnagBaHe 1 NpoBepka Ha AefHOCTUTE - OLeHKa Ha edmkacHoCcTTa 1 edexTMBHOCTTA Ha
ornepatuure;
8. npoueaypu 3a HabniogeHue,;
7. npaBuna 3a ynpasneHue Ha YoBelLKUTe Pecypcu;
8. npasuna 3a AOKYMEHTUPaHE Ha BCUUKU onepauuny 1 [eicTeBus, CBbP3aHn ¢ AeiiHocTTa Ha
opraHusaLmara;
9. npasuna 3a cnassaxe Ha TMYHA NOYTEHOCT U NpodhecoHanHa eTuka.
V. Uuchopmauua U KOMyHWKaLvsA

- - MNpuHUKNK
1. upeHTUdVLIMPaHe, chbBypaHe ¥ pasnpocTpaHssaHe B NOAXoAsLa opma U CPOKoBe Ha
HafaeXaHa U AOCTOBEPHA VH(OPMALVA, KOATO Aa NO3BOMNsea Ha BCAKC ANBXHOCTHO NUUe Aa
noemMe onpegerneHa oTroBOPHOCT;
2. edeKTUBHA KOMYHUKALWS, KOATO fia NpoTHYa Mo XopusoHTana v Beptukana Ao BCWHKY
HepapxwuiHu HUBA Ha OpraHU3aLuaTa;
3. uarpaxaaHe Ha NoaxoAsLla UHMOoPMaLMOHHa CUCTeMa 3a ynNpasneHne Ha opraHn3aLmAaTa
C Uen cBexAaHe [0 3HAHWEeTO Ha BCUMKM CMYXUTENW Ha ACHW W TOYHW YKasaHus w
pasnopexaaHus NO OTHOLWEHWe Ha ponATa W OTrOBOPHOCTUTE UM BBE BPB3KA C
h1HaHCOBOTO ynpaBneHne U KOHTPON,
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4. npunaraHe Ha cUcTeMa 3a AOKYMEHTUPAHE W AOKYMEHTOOBOPOT, ChAbpXalla npasura 3a
choTaBsHe, ohopMaAHe, LBWKEHWE, U3NON3BAHE U apXuBvpaHe Ha AOKYMEHTUTE,

5. QOKYMEeHTMUpaHe Ha BCUYKM onepauii, NPoLecK ¥ TPaHCakuuW ¢ uen ocurypsieaHe Ha
afieksaTHa OAWTHa MbTeKa 3a NPOCNeAUMOCT 1 HabnoaeHUe;

8. usrpakaaHe Ha eeKTUBHa W HaBpeMeHHa cucTeMa 3a OTHETHOCT, BKMovBalla: HuBa u
CPOKORE 32 [I0KNaABaHe; BUAOBE OTUETH, KOWTO C& MPEefCTaBAT Ha PBKOBOACTBOTO; hopmu
Ha NOKXNafBaHe NpY OTKPUBAHE Ha rpeLikv, HepeAHocTY, HenpasunHa ynortpeba, usmamu
unv snoynoTpeba,

EQHa OT OCHOBHUTE Lieni Ha cucTemata 3a dhvHaHCOBO YNPaBneHUe U KOHTPOIT 1 3BEHOTO 3a
BLTPELIEH OQWT © Aa NoAnomara MEHWIKMBHTA W ApYru 3anHTEpecoBaHy CTpaHu npu
OLEHKa HaaexaHocTTa Ha (huHaHCOBUTE OTHETU Ha APYHECTBOTO.

1

«  Wuthopmayusi 3a eucAwy cbO0ebHY, aOMUHUCMPaMUeHU WU apGumpaxHu
npouseodcmea, Kacaewj Hezoalu 3adbinkeHus & pasmep Hai-manxo 10 Ha
cmo om cobcmeeHuss My Kanumars.

Jpyxecmeomo HaAMa BUCALLM, cbAeOHU , aAMEHUCTPATUBHY UMK BUCALLW Acna.

CrpaTterum:

1. Crparterus 3a nasapHo pasBUTHE!

v 3af0BONsBAHE B Makcumanda creneH NOTpeBHOCTWTE Ha  OCHOBHWTE
NOTPEBUTENCKN CEermMeHTH,

v [MpeanaraHe Ha KOHKYPEHTHU LIEHW;

v BusHec CbTPYAHNYECTBO;

2, Crparerusi Ha B hTPELIHO pasBUTHE!

v OnTUMUBMpaHE HA onepaTNBHWTE pPasxoan;

v YBenuyasaHe npou3BOSUTENHOCTTA U PeHTabUNHOCTTa Ha TPYAa,

v MosuiuaeaHe KBanuUKaLUATa Ha padoTHULUTE/CITYXUTENNTE;

3. Ctparenusn 3a KoHUeHTpauua / cneunanuzauus / orpaHuvaBaHe Ha neilHocTTa,

3aKpMBaHe Ha [ERHOCTH, APYri OrpaHUUKTENTHU MEPONPUATHA.

MapKeTUHroBa [eMHOCT:

B Apy»XeCTBOTO UMa paspaboTeHn NOAUTUKN, CBBP3AHN CbC CTPATErtecKu / TaKTUHEeCKN
MapKeTuHr. B cTpaTervyeckns MapKeTUHr BOAeLl Ca NPOAYyKTa W Lienesute rpynu, sa
KOWTO € NpeaHasHaueH. TaKTUUECKUAT MapKeTVHT 3acAra UeHaTa, Mo3ULMOHNPaHeTo U
NPOMOLIMOHANHUTE AeWHOCTH.

CTpaTeruyecku MapKeTHHr TakTYecKu MapKeTUHr
v’ MosHaBaHe Ha knueHTATE/ UenesaTa v" Peknama v npomMoLun;
ayauTopus;
v FosHagaHe B perannu v [lvuHu npopaxou;
XapaKTepucTuknTe Ha
npoaykIuTe / ycnyrure; v NHTEpHET MapKeTuHr,
v' MOHUTOPUHT Ha  KOHKypeHUusATa W v' LleHooGpasysaHe;
KOHKYPEHTHUTE 0hepTy; v AnctprbyumnoHHa npakTuka,
v HanaraHeHa Tbprosckata Mapka. v’ YnpaeneHve Ha BPL3KUTE C KIVIEHTW.

MOUpMeHK NONTUTUKA:
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lMpoaykroBa NnonUTUKa:

BUCOKO Ka4eCTBO Ha MpogasaHvTe CTOKW W NPOAYKTW / npeanaraHute ycryru,
CTPUKTHO criasBaHe cpoka 3a U3NbIHEHNUE;

ianonaeaxe Ha CTOKW 1 Martepuarnu ¢ AoKasaHo KauecTRo;

FlpogyKToBa cTpaTerus 3a No3uUMoHupaHe

finacMeHTHa NONUTHKE!

MN36op Ha onTUManeH AUCTPUBYLIMOHEH KaHamn ¥ e(heKTUBHO pasnpejeneHue Ha
hOyHKLMUTE,;

peku kaHanu 3a peanusauuns,

PesepBalnoHHa cuUCTEMa,

PaspaBoTeaHe Ha Henpekn KaHanw 3a peanuaaluns Ha NPoayKTUTe 1 yCnymTe,

AN N N NS NN

LicHoBa nonuTHka:

Cnepasilum KOHKYpeHUUATa LEHN,

Wanon3ssaHe Ha “lNasapHo-opueHTUepaH MeToZ Ha LieHoobpasysaHe”,
MpunaraHe Ha METOL B LeHoobpasyeaHeTo "Pasxoau Mnioc”;

MpvHUKN Ha LEHOBKW OTCTBKWY,

MpecepeHUMantn LieHut 3a KOHTPareHT! ¢ JbNrocpoyHa AoroBopeHOCT,
Cucrema Ha OTCTBIKI 3a KONUHecTsa,

TbBKABOCT Ha pasnnaulaHuaTa,

NASANENE NN

PeknamMHha nonurTuka:

v PeknameH GtopxeT, 06Bbp3aH ¢ peanuavpaHute fnpuxoan;

v PeknameH xaHan Ha NpUHLMNA Ha cHeXHaTa Tonka, T.8. KAWeHT = [0BONeH
KNUeHT = ABaMa KNUEHTH,;

v TP geitHocTw;

v YnpaBneHue Ha BPL3KATE C KNUEHTK,

v’ TlpunaraH npoMoLUuoHaner Myke (kombuHauws ot: Pewnama + Jinuxu npogambu +
Crumynupatre Ha npoaaxtuTe + PR akTUBHOCT);

HorosopHa nonnuTHKa:
v [IbNrocpodHO AoroBapsiHe ¢ KNWeHTH;
v [bnrocpoyHo goroBapaHe ¢ OoCTaBuvLn,
v' [1oroBOpPHU OTHOLL@HWSt C MOCTOSHHUTE KNVEHTH,
v CKIH0MBaHe Ha [JOroBOpY 3a CAENKW OT ChileCTBEHO 3HauyeHWe 3a iefiHocTTa Ha
OPYHECTBOTO

KappoBa nonutvka:

v’ MNogabpxaHe Ha ONTUManHa CTPYKTypa Ha rnepcoHana B 3aBUCUMOCT OT
AelHOCTTa Ha APYXecTBoTO;

v Paszsutue Ha nepcoHana (ysenuuasaxe / Hamanasaxe),

v" {IpvHUMN Ha CbBMECTABAHE Ha ANBXHOCTY,

v Ksanudukauus v npekeanuprkalma Ha nepcoHana,

CounanHa nonuTuka:

v Hacbp4asaHe Ha coLuarntuna craTyc Ha paboTewure B 4pyXecTsoTo,
v' MopoBpasare ycnoeusita Ha TPyA;
v' Couuanyu npuaobuBky 3a cnyxuTenuTe;

dupmeHa Kynrtypa:
v’ JIoANHOCT KbM KIMeHTa W dhvpmara,
v Tulim BunguHr nporpami;
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v OUPMEHU LIEHHOCTU U TPaanLmn;

ExonoryyHa rtonuTuka:

v [Mpunarade Ha Mepku 3a TEXHUYECKO NoaoGpeHue, ocurypsasallio CbOTBETCTBUE C
€KOMOrMYHOTO 3aKOHOLATENCTBO;

v’ BHeppsiBaHe Ha HOBH, EKONOTroCboOPa3HK TEXHWUKA U TEXHONOTAN,

v [lpepoTsparsBaHe W HamansBaHe Ha pucka 3a YOBEWKOTO 3fapaBe 4pes
cb3flaBaHe Ha BesonacHu yenosvs Ha Tpya,

MHesecTUUNCHHA nonnuTUKa:

v' CTpaTeruyeckv XOpM3oHT Ha MHBECTULIAUTE;
v MogepHUanpaHe 1 cTeneH Ha obHoBABaHe Ha MaTepuanHaTa 6asaTa;
v LlenecwoBpasHocT U NPUOPUTET Ha KITIOHOBU MHBECTULIMOHHN MEpOonpusiTUs

fipunoxenus :
1. Ot4et 3a npuxoau v pasxogu 3a 2019r.
2. Banawuc kem 31.12.2019r.
3. Otyert 3a napuuHuTe notouwm 3a 2019r.
4. OTtyet 3a coberBeHus kanutan 3a 2019F
5. MpunoxeHne /

Rata :07.03.2?20&

!
. ; ‘-‘.‘ I
CwcraButen:; ' .»

Tuxomup JumnTpos
3y

\"f

YnpaButen :
Betiyucnae MapvHop




JTOKJAJ HA HE3ABUCUMUA OAUTOP

IO EAHOJUYHAS COBCTBEHUK
HA ,,EJIKA HEUKOBA “ EOOJI

I'e. COOHUs

Muenue

Hue u3phprmuxMe oJuT Ha QuHaHCOBui oT4eT Ha “EJIKA HENKOBA“ EQO/,
CBABPKAI cUeTOBORHIS Oananc kbm 31.12.2019 1. 1 oTIETa 32 IPUXOJUTE 1 PA3XOINTE,
oT4eTa 3a COBCTBEHMS KaNUTall 1 OTYETA 3a NapHYHUTE MOTOITH 3a MOXHHATA, 3aBbPHIBALLI
Ha Ta3M JlaTa, KAKTO U HOSCHHTENHN TPUACKEHIA KbM PUHAHCOBHS OTYCT, CHABPIKAIL 1
0G00LIeH0  OMOBECTABAHE HA  CHIUCCTBEHHUTE I[IOJIMTHKHM M Jipyra TOSCHHTEIHA
HHbOopMAaLL.

TMo Haute MHEHHE IMPMWIOKEHHSAT GHHAHCOB OTYET HPEACTaBA JNOCTOBECPHA
pH(pOpMAnus BB BCHUKH CBINECTBEHH ACICKTH H JIaBa BAPHA M 9ECTHA NPCICTaBa 3a
QuHAHCOBOTO ChHCTOSIHHE HA JIpYKeCIBOTO KbM 31.12.2019 1. B CBOTBCTCTBHE C

Haupronanuure cyeroBojun crapaapra (HCC) mpunoxunmi 8 brirapus.

baza za ulpasaeane Ha MHeHle

Hie M3BBPIIMXME HAIIMS OHT B CHOTBETCTBHE ¢ MEXCIyHApOIHUTE OJHTOPCKH
craugapry (MOC). Hammrte OTroBOPHOCTH CBIVIACHO TE3M CTAHAAPTH Ca  OLMCAHN
AOMEBIHATENHO B pasiesa OT Halllmst Joxnaj ,,OTroBOPHOCTH Ha ONTOpA 3a OJMTa Ha
¢unadcoBust orver”, Hme cme HE3aBUCHMH  OT JpyXKecTBOTO B CBHOTBETCTBHE C
Mesi Iy Hapo/iHus €THICH KOJAEKC Ha NpOo(eCHOHAIHUTE CUCTOBOJHTCIH Ha CeBeTa 3a
MEXAYHAPOJHH CTalJapTH MO CTHKA 3a CHETOBOJNTEII (Konexca Ha CMCEC), 3aefiHo ¢
eTHUHNTE F3MCKBAHMS Ha 3aKoHa 33 HesapueuM (uuancos out (SHOO), npuinoxiMi 10

OTHOIIIEHUEC HA Hanikda OIOWT Ha (1)HH8HCOBHH oTucT B E'Iwﬂl”ap]‘lfl, KATO HHIC M3ITLJIHHXMC U



Jain ppyrara l-lH(I_)Opl\'IﬂLll'UI BKJIIOUBA OIICRECTABAHISITa W JOK/IaABaARHATA, IIPEABICHH B

I'naBa cenma ot 3aK0HAa 3a CUETOBOJCTROTO, HPHIOKIHM B B’BJ’I}"'{Ipl‘lﬂ.

Cmanoguue 6v6 6pu3Ka ¢ . 37, an. 6 ont 3axona 3a c4eioso0Ceono

Ha GaszaTa Ha H3BBLPIIEHHTE MIPOLEAYPH HAILIETO CTAHOBHIIE €, Ye!

a) MudopMmannsara BIIOUEHa B JOKIaja 3a jeliHocTTa 3a (piimaHcoBata rofuHa, 3a
KOSTO € M3roTsen (PHHAHCOBUAT OTYET, CLOTBETCTBA Ha (DHMHAHCOBHS OTYCT.

6) JlokmafsT 3a JAeiiHOCTTa ¢ H3TOTBCH B CHOTBEICTBHE C M3HMCKBaHMsITa Ha I'1asa

ceJiMa 0T 3aK0Ha 3a CUCTOROACTBOTO.

On2ogopHoOCHII HA PLKOGOOCINGONO 30 (JUHANCOGHA OIMHEm

PLKOBOJICTBOTO HOCH OTTOROPHOCT 34 M3TOTBSHETO H JOCTOBEPHOTO npeﬁCTaBﬂHe
Ha To3u (uHancos orueT B chorBercreue ¢ HCC, npunoxumu B briarapus W 3a Takasa
CHCTEMa 3a RBTPEIIEH KOHTPOJ, KAKBATO PHKOBOACTROTO OTpENENs KATO HCOOXO/UMA 38
OCHIYPSBAHC H3TOTBSHETO HA (PUHAHCOBH OTYETH, KOHTO HE CBABPIKAT CHILECTBEHH
HENPaBIIHH OTYHTAHMS, HE3aBUCHMO JAaNIU JLJDKAIKM e Ha I3MaMa MM IPEIka.

ITpu u3roTBSHE HA (HMHAHCOBHA OTYET PHLKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
orieHsBaHe crnocobHocTTa Ha JIpymecTBOTO Ja MpoibIKHM Ja (YHKIHOHHPA KaTto
JEHCTBALIO NPEIPHATHS ONOBECTABANKH, KOIaTO TOBA € MPHIOKUMO, BRIIPOCH CBBP3aHLt
C MPENONOKEHHETO 3a AeficTBALIO HPEANPHATHE M N3ToN3Baiikn cueToBoaHata 6asa Ha
OCHOBATA HAa TPEANONIOKCHHETO 3a JeHCTBAINO TIPEANPHATHE, OCBEH aKO PBKOBOACTBOTO
He BhL3HAMepsIRa Jia JIMKBHAUpa JIPy)KeCTBOTO HIIM J1a NPEYCTAHOBH JICHHOCTTA MY, M

aK0 pPLKOBOJACTBOTO Ha HPAKTHKa HAMa ApyTra alnrepHarubBa, OCBEH Jg HOCTbHIIM IT0 TO3H

HauHH,

OmzosopHOCINY 1A QOUMOPA 3G OOUMU HA YUHANCOGUS OMIUen

Hamyire nend ca Aa NOJYyYHM pasyMHa CTENEH Ha CHIYPHOCT OTHOCHO TOBA AU
(GUHANCOBHMAT OTHET KaTO N0 HE ChALPIKA CHINECTBEHH HEINPABHMIHM OTUYMTAHUIL,
HE3aBUCHMO AATH JIBDKALL CE 1A M3MaMa HITH Ipelika, H J1a H3/aueM OJUTOPCKH JIOKIal,
KOHTO Ja BKIIOUBA HALIETO OJHTOPCKO MHeHHE, PasymHara CIEICH Ha CHIYPHOCT €

BHCOKA CTETICH Ha CHUI'YPHOCT, HO 1€ € rapaliii:l, 4e OOuT, H3BLPIICH B CHOTBCTCTBULE CBHC
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npeanpusaTHe. AKO HHE JOCTHIHEM [0 3aKOYEHHE, Ue ¢ Haluie ChINeCTBEHA
HECHTYPHOCT, OT HAC € M3MCKBA j1a [pHBIEYEM BHHMAHHE B OJIUTOPCKHSI CH
JOKNa/l KbM CBBP3aHUTE C TA3H HECHTYPHOCT OMOBECTSIRAHHA BLB (DHHAHCORIMA
OTYET M B CIYJai, Uc Te3H OIIOBECTSIBAHMS Ca HEANEeKBATHH, Aa MoaubHuupame
MHeHHeTo cd. Halmure 3aiimioueHust ce OCHOBABAT HA OJINTOPCKHTE JI0KA3aTe/ICTRA
NIONYUYEHH JI0 JlaTaTta Ha OJUTOPCKHSA HH JIOKFAJ. BRACHIH CHOHTHS WIH YCIORIA
obaye MoraT Jia cTaHaT NpHYNHA JipyKecTBOTO Aa npeycTaHoBH (YHKLHOHHPAHETO
CH KaTo AelicTBallo npenpusaTHe.

- OunensiBaMe LSJIOCTHOTO HPEJCTAaBIHE, CIPYKTYPa H ChJibPXAHHE HA (PHHAHCOBHS
OTYET, BKIIOYHTEHO OHOBECTSIBAHMNITA, M JANH (PHHAHCOBHAT OTYET IPEJICTABSI

OCHOBOIIOQJIATAIHTE 34 HEro CACHK H chOuTHS 1O Ha41liH, KOWTO TmocTHTA

AOCTOBEPHO INMPCACTABAHEC,

Hue KOMYHHKHpaMC ¢ PBKOBOACTBOTO Hapell ¢ OCTAHAJIHTC BBRIIPOCH, INIaHHPAHHA
00XBaT H BpeMC Ha HIMTBRIHCHNC Ha OJHITa i ChINCCTBCHITC KOHCTATALiH OT OLMTA,
BKIMIOUHTCITHO CLINCCTRCHH HCAOoCTaTHH BEB BBETPCIIHIA KOHTPOII, KOHTO

HJIGHTI'I(l)I'H_IHpElMe 110 BPEMEC Ha M3BLPIIBAHHA OT HAC OJHT.

rp. Codus OnpuTtopcko JipyxecTro

16.03.2020 r. “Axyp TIHM” OO0/
P. Buarapus, rp. Codus, nx 1505,

yi. Mepdm Ne 3, eT. 1, am. 1,




HaIATe JPYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE € H3MCKBAaHMATA HA 3HOO u
Kopexca na CMCEC. Hue cunramMe, Ue OJIUTOPCKHTE JOKA3ATCICTBA II0JIYYCHH OT Hac, ca

JOCTaThL4YHE 1 YMCCTHH, 34 Ja OCHTYPAT 0aza 3a HAIIETO MHEHHE,

pyea undpopranuss, paznuiig om GUHAHCOGHS ONIHEM U O0UMOPCKIA OOKAAD
BDPXY HE20

PLKOBOJICTBOTO HOCH OTTOBOPHOCT 3a Apyrara nudopmawysst. Jpyrata undopmarys
ce coerod oT Jlownaj 3a AeiHOCTTa, H3rOTBEH 0T PRKOBOACTBOTO ¢hrtacHo I'iaBa ceima
OT 3aKoHa 3a CHETOBOJCTBOTO, HO HE BKJHOUBA (MIHAHCOBMA OTYCT M HANIMS OJHTOPCKH
JIOKJIaZ BBPXY HETO.

Haruero MHEHHE OTHOCHO (pUHATICOBHS OTYET HE 00XBalla Apylara HH(pOopManHst 1
HHE HE H3pa3saBaMc KakBaTo U Ja € (opMa Ha 3aKJIOYeHHe 3a CUIYPHOCT OTHOCHO HCA,
OCBCH 2KO He ¢ H3PHYHO NOCOUEHO B JOKAa/Aa HH U 10 CTEMEHTA, 10 KOATO € TOCOYCHO.

BB Bpb3Ka ¢ HAITHs OJUT HA (PHHAHCOBMS OTYET, HAIAaTa OTTOBOPHOCT C€ CHCTOU
B TOBa jla MpouereM apyrata HeGOPMAIid M [0 TO3W HAUMH Aa NPEHEHHM JaTH Ta3H
Apyra nHGOpManusi € B CHIECTBEHO HECHOTRETCTBHE ¢ PUHAHCOBHA OTYET IWIH C HAUIHTE
[IO3HAHMSA, NPUAOOHTH IO BPEME HA OAMTA, HIH TO JAPYT HA4MH H3MNIEKIA Aa CHALPIKA
CBHIECTBCHO HEMpaBHIHO Jokiaisate. B cinyuaii, e na Gasata na pabortara, KOSTO CMe
H3BLPIIAIKM, HHE JOCTHTHEM JO 3aKHOYEHHE, Y€ € Haliie CLIICCTBCHO HEINPABINIHO
JOKIaJIBAHE B Ta3H APpYra HHPOPMAIHs, OT HAC ce H3UCKBA Ja IOK/IaIBaMe To3H (aKT.

Hamane kaxso A2 JoKIaJABaMe B TOB& OTHOUICHIC,

JlonvnHumenny 6unpoct, Koumo HOCHA6A 3a  0oKiadsane 3aKxonvm  3d
CUEHI0800CHIGUMO

B jombIHCHHE HA HAMIMTE OTFOBOPHOCTH W Aoxnaasae cwriacno MOC mo
OTHOIICHHE Ha AOKIama 3a jAeHHocTra, HHE M3MBIHHXME H IOpoleaypruTe A00aBCHH KbM
usuckpanuata o MOC chrmacHo YKasaHHATA Ha HpoQecHOHaNHaTa OpraHu3allid Ha
JUIVIOMUPAHHTE E€KCLEPT-CUCTOBOJTENH H PETHCTPHpAHHTE OAWTOPH B bbirapHa —
MucTuTyT Ha AumioMupanure ekcrepr-cuerosogurenu (MJIEC). Tesu npoueypn Kacast
IIPOBEPKH 33 HAMITYHETO, KAKTO M IPOBEPKI Ha (opMaTa 1 ChbUBPKAHUETO Ha TasH Apyra

HH(bOpMaHHﬂ ¢ Hen zxa Hi noAioMOrHarT BB q)Opl\‘[HpﬂHC Ha CTaHOBHIIC OTHOCHO TOBA
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3HOO u MOC, BuHATH IHE Pa3KpHBa ChIECTBEHO HEMPABUIHO OTUHTANC, KOraTo TaKoRa
CBLECTRYBA. HenpaBuiHA OTYHTAHMSA MOIaT JIa BH3HHKHAT B PE3YNTaT Ha H3MaMa WIH
rpeliKa 1 CC CUMTaT 3a CHIIECTBEHM, ako O MOTNIO pasyMHO Jla C€ O4aKBa, 4¢ Te,
CAMOCTOSITEJIHO HAM Karo ChBKYINHOCT, OHXa MOIVIH Ja OK&XarT BIHAHHEC BBPXY
HKOHOMHUCCKATE PELICHHS Ha [OTpeGuTeNNTe, B3eMAHH Bb3 OCHOBA Ha TO3H ()HHAHCOB
OTYET.

Kato uwacT ot ojuTa B choTrercTBie ¢ MOC, Hye H3MoN3BaMe IPOPECHOHANHA
IpereHKa i 3ara3saMe NPoQECHORANCH CKEATHIH3BM 10 BPEME HA LEiIsl OJTHT. Hue
CBIIO TAKA:

- UpenmuduippaMe H OLEHABAME PHCKOBETE OT ChIIECTBEHH HEHPABHIIHH
OTYHTAHHUS BbB (DHHAHCOBHS OTYET, HE3ABHCHMO JQIH JRIDKALY C& Ha H3MaMa Ml
rpeika, paspaboTBaMe H H3ITBIHABAME OJIMTOPCKH H1POLEAYPH B OTIOBOP Ha TE3H
PHUCKOBE H IONYYaBaME OAMTOPCKH JIOKA3aTeNCTBa, KOHTO i@ Ca JOCTATRUHH N
YMeCTHH, 3a Jja OCHTYPAT Ga3a 3a HAIIETO MHEHWE. PHCKET Ja He OBAE pasKpuTo
CHUICCTBCHO HENPABIIHO OTYUTAHE, KOCTO € pesyirar OT H3MaMa, € I0-BHCOK,
OTKOJKOTO PHCKA OT CBHINCCTBEHO HEHPABHIHO OTYHTAHE, KOETO € pesynrar OT
rpelika, Thii KaTo H3MamMaTa MO)Ke Jla BKJIOYBA TAHHO CHOPasyMABAHC,
(panmmdunrpane, NpeAHAMEPEHH TIPOIYCKH, H3SABICHII 32 BLBEIKIAHS Ha OJANTOpA
B 3abnysjeHHe, KaKro H OpeHeOpersaHe Wi 3a00HMKAJSIHE HA RETPEIIHHSA
KOHTPOIL.

- Tlonyuasame pazbupaHe 3a BBTPEIIHHSA KOHTPOJI, HMAIll OTHOIEHHE KM OJIMTa, 34
na pa3paboTHM OJUTOPCKH HPOLEAYPH, KOHTO Aa ca HOAXOAIIIH NPH KOHKPETHHTE
06CTOATENCTBA, HO HE ¢ el U3pasfdBaHe HA MHEHHC OTHOCHO €(EKTHBHOCTTA Ha
BBTPEIIHAS KOHTPOI Ha JIpyiKeCcTBOTO.

« OnensBaMe YMECTHOCTTA Ha M3IIOJI3BAHHTE CUETOROIHH MOJMTHKH H PazyMHOCTTA
HA CYETOBOJAHUTE NPUONH3WUTENHH OHEHKH M CBHP3AHHTC ¢ TIX OIOBECTABAHI
HAMPABEHH OT PHKOBOJICTBOTO.

- JlocTHrame JI0 3aKJHOUYEHHE OTHOCHO YMCCTHOCTTZ Ha H3IION3BAHC OT CTpaHa Ha
PBLKOBOJCTBOTO Ha cueToBoJHaTa 0aza HA OCHOBATA Ha IPEJMONONKEHHETO 34
Jeficreaio npeanpusTiHe, ¥ Ha 0asara Ha NOLYUCHHUTE OJIUTOPCKH JIOKA3ATENICTBA
OTHOCHO TOBa JaJH ¢ HAITMLE CHIIECTBEHA HECHIYPHOCT, OTHACHILA CC 0 ChOUTHS
HIH YCIOBHSA, KOHTO OHMXa MOINH Jia HMOPOJAT 3HAYHTENHH ChMHCHHA OTHOCHO

crocobHOCTTa Ba JIpy:KECTBOTO JIa MPOABLIKH Jla QYHKIHOHHPA KaTo ACHCTBALIO
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npeanpuATHe, AKO HHE LOCTHTHEM 0 3aKIIOUEHHE, ¢ € HAIHIE CbUICCTBEHA
HECHTYPHOCT, OT Hac €¢ H3MCKBA Jia TPHBICIENM BHHMAHHE B OJAHTOPCKHUS CH
JIOKIIa] KbM CBBP3AHHTE C TA3H HECHIYPHOCT OHOBECTABAHMS BLB (PUHAHCOBHI
OTYET MITH B cliyudail, ue Te3u ONoBeCTABAHMS ¢4 HEaJleKBAaTHH, Ja MOAH(HLpaMe
MHEHHETO cu. Hammre 3aKmoueHist ce OCHOBaBaT Ha OAHTOPCKHTE JOKA3aTe/ICTBA
MOJIyueH [0 JIaTaTa Ha OANTOPCKHS HM JOKAaA. DBUCIm chOnTHS HiIH YCIORHA
oBaue Morat Ja craHat npuduna JpysKecTBOTO 1a NpeyCTaHOBH (yHKIHOHHPAHETO
CH KaTO ACHCTBANIO NPEeJIpHsTHE,

- OueHABaME 1IMOCTHOTO LPEACTABAHE, CTPYKTYPa H CHABPKAHHE Ha QUAAHCOBUS
OTYET, BKIIOUHTEIHO OMOBECTABAHMATA, W JAANH (QHHAHCOBHAT OTUCT TPCJCTaBs

OCHOBOIIOmarainMre 3a HEIro CACIKH H cpbuTHg TIO Ha4dHi, KoliTo moctTura

JOCTOBECPHO HPCACTABIHC.

Hue KOMYHHKHpaMe ¢ PEKOBOACTBOTO HAPCEH C OCTAHATHUTE BHIIPOCH, INAHMPAIIA
o0XBaT u BpeME HA H3OBAHCHHE Ha OAMTa H CBHIISCTBCHUTEC KOHCTaTallid OT OAMT4H,
BIUTIOTTHTCIHO CBINCCTBCHH HEHOCTaThIH BLB BbTPCHIHMUA KOHTPOII, KOHUTO

I’II[CHTH(I)I’IHH[)R[\'{C 110 BpEME Ha H3BBPIUIBAHMA OT HAC OJIAT,

rp. Codus Onnropcko [dpyxecTBo

16.03.2020 r. “Axcyp TIM” OO/
P. Bnarapus, rp. Codws, nx 1505,

yi1. Mapdu Ne 3, er. 1, am. 1,
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