“NPUMA ®UHAHC” EAQ
rOagMWEH ®UHAHCOB OTYET KbM 31 EKEMBPU 2014 r.

INPHUAOKEHWE KbM I'OAMITHIA ®PHMHAHCOB OTUET

1. Hadopmanudg 3a Apy>KeCTBOTO

HaunmenoBanne Ha npeAnpuaTneTo »IIPHUMA ®MTHAHC“ EAA

Hsmeanuresen asupexrop: Meanka Aanuesa

Cucrasurea: Aoporea Aumurposa

Arnpxapa Ha perucTpamus Pbvarapusa

Ceaaanmie m aspec Ha permcrpanus rp. Codpus -1606, ya. “Cs. VBau Puacku™ Ne 33-35
O6cayxBama Ganka: SG Excupecbanx

Mpuma punanc”EAA (,,ApyxectBoro”) e perucrpupano B Pemybanmka Bwarapus u somcano B
Perucropa ma Thproeekute Apyxkectsa ¢ EMK175156345.

ITpeamer Ha AeliHOCT

IlpenMeTsT Ha nelHOCTTA HA IpYXkKecTBOTO mpe3 2014 roaMHa BKIIOYBA OCHOBHO OTJABaHE O]
HacM Ha JICTATCIIHO TpaHCIIOpTHO CpEACTBO.

CobcrBeHOCT U ypapAeHHe

IMPMA ®MTHAHC EAA € eAHOANYHO aKIMOHEPHO HEIMyOANYHO APYKECTBO.
KoM 31 aAexemspn 2013 1 2014 roamna PA3IPEACAECHHETO HA aKITHOHEPHHUSA KAITHTAA €, KAKTO CACABA!

Cob6cTBeHEK Bpoii akmn OrnocuTeAeH AsA

B IPOICHTH

AAGena MuBect
Xoaamar AA 3500000 100
O6mo 3500000 100%

EAsOAWYEH COOCTBEHUK HA KAITIMTAAA H IIpeAnpusTae - Maiika € “Aabena Musect - Xoaaunr” AA,
JpyKeCTBOTO € ¢ eTHOCTEeTIeHHA CHCTeMa Ha yripaBicHHe — CBBET HA THPEKTOPHTE B CHCTAB:
Anbena UnBect Xonmunr AJ] ¢ mpeacrasuten MBanka Jlanuesa

Usanka Jlanuera — M30bIHATENEH WICH

Csernana /Tumosa - Unen

Jpy:KecTBOTO ce Ipe/cTariiBa OT V3UbIHUTENCH UpEeKTOp r-xa MBanka Jlandesa.



“MTPUMA ®PUHAHC” EARR
rOAVLLEH ®UHAHCOB OTYET KbM 31 QEKEMBPW 2014 T.

Hacrosmnar ¢gpuranCcOB OTIET € OAOOpEH 32 M3AABAHE OT CopBera HA AHPEKTOPHTE , YPE3 PEITEHHUE

poucano B mporokoa or 21.02.2015

ApyxectBoTo € wacr oT rpymara Ha “Aabena MmBect - Xoaaunr” AA u HacTOAITHAT (PUHAHCOB
orYer 11e ObAE BKAIOYUCH B KOHCOAMAMPAHIA (DMHAHCOB OTYET Ha “AaGena Musecr - Xoaamar” AA

3a TOAWHATA, 32BBpIimBaria Ha 31 Aexemepu 2014 1.

CromcpyeH OpOI HACTH CAVKUTEAH KbM 31.12.2014 - 1 cayxuTean (31.12.2013 -1 CAYKHTEAH).

OCHOBHU HOKA3ATE€AH HA CTOIIAHCKATA CcpecAa

OCHOBHH IIOKA3ATEAW HA CTOITAHCKATA cpeAa, KOUTO OKa3BaT BAHAHUE BDBPXY ACfIHOC’ITa Ha

APYXeCTBOTO, 3a riepuoaa 2011 — 2014 ropuna ca mpeAcTaBeHn B TAGAHLATA IO —AOAY:

IoxasaTen 2011 2012 2013 2014
BB 110 TekyiH IEHH B MIEHL. JEBa’ 78 434 80 044 80 282 59 472+
Peasen pacrex Ha BBIT 2,1% 0.5% 1,0% 1.7%*
Vindinaups 8 Kpas Ha FOAMHATA 2,8% 4,2% {1,6)% 0.9%
CpernieH panyTeH Kype Ha Marckid 1o:ap 3a 1,40045 1,52205 1,47356 1,47419
rojunHara

BajJyTen Kype Ha WATCKus H0Jap B Kpasd 1,51158 1,48360 1,41902 1,60841
HA Mo/IfHara

2. OCHOBHU TIIOAOXKEHUA OT CUETOBOAHATA TIIOAMTHUKA HA
APYKECTBOTO

HO—AOAY € OIIMCAHA CYETOBOAHATA IIOAWUTHIKA, HPI/IAO}KCHa opu H3TOTBAHCTO HA (bHHaHCOBI/I}I OTYET.
IToAuTHkaTa € OwmAa ITOCACAOBATEAHO IIPHAATaHA 34 BCHYKH IIPCACTAaBCHH TOAMHH, OCBCH aKO

I/ISPI/I‘-IHO HE € YHOMCHaTO APYI‘O.

2.1 Baza 3a H3roTBaHe HA (DHHAHCOBHA OTYET

[IpeAIPUATHETO BOAM CBOETO TEKYIO CYETOBOACTBO M H3IOTBA (DHHAHCOBHTE CH OTYCTH B
ChOTBETCTBHE C BCHYKM MeKAyHAPOAHH cTanaapTu 3a dpuHancoso oranrare (MCOO), npuern or

CoBera 10 MEKAYHAPOAHH CIETOBOAHM CTAHAAPTH (CMCC), xouTO C& CHCTOAT OT: MeXAyHApOAHH

! Usrounux: HCH, BHBE.
* Jlannwre 32 2014 ca 1o 30.09.2014



“NMPUMA ®UHAHC” EAL
rOguLIEH ®UHAHCOB OTYET KbM 31 OEKEMBPW 2014 r.

CTAHAZPTH 32 (PHHAHCOBO OTYuTaHe, MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH H OT PassacHenwus,
mpeaoctaern oT Kommrera 3a PasacHenma na MeKAyHAPOAHHTE CTAHAAPTH 34 ¢puHAHCOBO
oruprane (KPMC®O) wuam Ousims I[Tocrosmen xomurer 3a Pasacmenmmsra (IIKP), xowmto

edpexTrBHO ca B cuaa 3a 2014 r. m kouro ca npuern or Komucusra Ha HEppomnetickure obOIIHOCTH

(Komucusra).

Hopu n #3MCHCHH CTAHAAPTH

Hsva HOBEH cramaapru, masmeneHus u pasacHenms kpM MC®O, paspaborenn u nyOmkyBanm or
CMCC, koHuTO €a B CHAZ 32 OTYETHH [IEPHOAU 3aIlouBariy Ha HAH cAeA 1 anyapu 2014 1., xonTo Aa
OKa3BAT CHILECTBEHO BAHAHAE BbPXy (PHHAHCOBHUTE OTIYETH HA APYHECTBOTO.

ITo A0AY ca u30pOEHH CTaHAAPTHTE M M3MEHCHHATA, KOUTO Ca M3AAACHH M eeKTHBHO Ca B CHAA 34

[IEPHOAY 3aIIOYBAIIH HA HAH cAeA 1 aryapu 2014 roanna:

e lsmenenus na MexayHapoaeH caeroBoaeH craBaapT (MCC) 36 Obesyerixa Ha axmusy.
[leATa HA H3MEHEHUATA € A2 C€ IOACHH, Y€ OOXBATHT HA OIOBECTABAHMATA HA HH(OPMAIHA OTHOCHO
BB3CTAHOBHMATA CyMd Ha aKTWBHTE, KOTATO Ta3H CyMa € OIPEAEACHA BB3 OCHOBA HA CIPABEAAMBATA
CTOMHOCT, HAMAAE€HA C PA3XOAUTE [IO H3BLKAAHE OT yIOTpeOa, ce OrpaHHYaBa A0 ODesIleHeHHTe
akTuBH. BbBekaa ce M3PHYHO M3HCKBAHE 33 OMOBECTABAHE HA AHUCKOHTOBHSA IPONEHT, U3IIOA3BAH
npu obesnenka (MAH OOPaTHO BB3CTAHOBABANE), KbACTO BB3CTAHOBHMA CTOffmocT (Ha Oasara ma
CIIPABCAAMBATA CTOMHOCT, HAMAACHA C PA3XOAHTE 33 TIPOAAKOA) CE ONPCAEAA C IIOMOUIIA HA
HACTOAIIA CTOHHOCT HA OBACIIIITE IIAPHYHH ITOTOIIL.

e MCC 32 (upomenen) DQunancosu uncmpymenmu: IIpedcmasare ommocro nemuparie (komnencupare) na

PUHAHCOBY GKIMUBY 1 PUNHAHOBH NACUEH.

Hismenennara W3ACHIBAT HAKOH OT H3HCKBAHHUATA 32 KOMI'IeHCI/IpaHe Ha CpI/IHaHCOBI/I AKTHBU H

IIACHBH.

e TIpomenn 38 MCPO 10, MCPO 12 u MCDO 27, oszaraaBenu IHBECTHIIHOHHH APYKECTBA.
MC®O 10 Gemre maMeHeH, 32 AZ CE OTPasd IO-A0Dpe OHM3HEC MOAEADT HA HHBECTHIIMOHHHUTE
npeAupuarug. CbrAACHO M3MEHEHHATA MHBECTHIIMOHHHTE UPEAITPHATHS OLIEHABAT CBOHUTE ABIIIEPHA
NPEATIPHUATHA IO CIPABEAANBA CTOHHOCT B IT€IaA0aTa MAM 3ary0aTa, a He Ha KOHCOAHAMPAHA OCHOBA.
MC®O 12 Gerlte U3MEHEH € I[EA A2 CE BBBEAE HM3KHCBaHe 3a CIENH(PHYHO OIIOBECTABAHE 32 TAKHBA
ABILIEPHH APY€CTBAa HA MHBECTHIIHOHHHU ITPEAITPHATHA. C mamerennata Ha MCC 27 ormaaHa cbiio
TaKa BB3MOKHOCTIA HHBECTHIIHOHHHTE IIPEANIPHATHS A2 OICHABAT B CBOUTE HHAMBUAYAAHH
(pEHAHCOBH OTYETH MHBECTUIMUTE B OIPEACACHH ABIIIEPHH APYXECTBA MAHU IO CeDecTOWHOCT, HAK

IO CIPABEAAHBA CTOMHOCT.

o lsmenmenns Ha MexayHapoaer cuerosoper craupapt (MCC) 39 Quwancosu uncnmpymenmu:

ITpusnasare u oyennsane, osaraasenu Hosayus na oepusamu u npodwincerine na omuumaremo wua
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“TIPUMA ®UHAHC” EALQ
roauilEH ®UHAHCOB OTYET KbM 31 JIEKEMBPU 2014 r.

XEOHCUPAHEIO.
[leaTa HA H3MEHEHHATA € AA CE ODAEKYM OTIMTAHETO B CHTYALIUH, IIPH KOHTO AEPHBAT, KOHWTO €
OIPEAEAEH KATO XEAXHPAIN[ HWHCTPYMEHT, C€ IIOAHOBABA OT €AHMH KOHTPATEHT KBM IEHTPAACH
KOHTPATEHT B PESYATAT OT 3aKOHOBH HMAH ITOA3aKOHOBH pasmopeAbm. [ToaoGHo obaexkwaBane na
OTYMTAHETO O3H2YABA, Y€ CYETOBOAHOTO OTYHTAHE HA XEAKHPAHETO MOMKE A2 IIPOABAKH
HE32BHCHMO OT HOBAITHATA, KOETO He 61 GHAO paspellieHO, ako H3MEHEHHETO He Gelne IpHeTo.
o KPMCO®O 21 Hauosu (8 cuna sa codumru nepuodu om 01.01.2014 o — npuem om EK — 3a
sadvancumentio npusazane 8 Eeponedciun cor03 sa codumry nepuodu, sanousamu na uay caed 17.06.2014
2.). € marepuperamms Ha MCC 37 IIpoBusnn, yCAOBHH 3aABbAYKEHNA U YCAOBHH AKTHBH.
MCC 37 ycraHOBABA KpHTEPHH 32 IIPH3HABAHETO HA 3aABAMXKEHHE, EAUH OT KOHTO € H3ACKBAHETO
OPEATIPHATAETO Aa HUMa CETAIITHO 3aADBAMKEHHS B PE3YATAT OT MHUHAAH CBOWTHA (M3BECTHO KATO
32ADAKABAINO CHOMTHE). PazfCHEHMETO MIOACHABA, Y€ ABATBT, KOHTO IOPAKAA 3AABAKEHHE 32
IIAAITIAHE HA TaKCa, € OT AEHHOCTHTE, ONWCAHHM B CBOTBETHOTO 3aKOHOAATEACTBO, KOETO IICAH
nmaarmanero. PasficHeHmeTo ompeaseAs, Ye HAAO3MTEe He Ce IPHU3HABAT, 4KO HAMA HACTOAMIO
32ABAYKEHME 32 3aITAAIIAHE HA AAHDKA KbM Kpag Ha IIEPHOAA M C€ I[PHU3HABA, AKO HACTOALIO
32ADAKEHHE 32 3alAAINAHE HA AAHbKAa (HAAOTA, TAKCATa, PASAHYHH OT AAHBK BBPXY AOXOAA)
CBINECTBYBA KBM Kpasd HA OTYETHHA IIEPHOA. APYKeCTBOTO CA€ABA Ad IPH3HABA AKTUB, 2KO €
IPEAIAATEHA TAKCA, HAAOT, HO BCE OIIE HE Pa3sloAara ¢ HACTOAIIOTO 3aABAKEHHE 32 IAanmane. Toan

HpI/IHL[I/IH ce HPI/IAaI‘a A KbM MCHAHHHHUTE (PI/IHaHCOBI/I OT4YETH.

o MCC 27 (usmenen 2011 2.) Camocmosmennu purarcoss omuemu (8 cuta 3a 00ummy  nepuody om
01.01.2013 2. — npuem om EK — 3a saduancumenrno npuraeane 8 Esponedicxun cuws sa :00uumru nepuoow,
sanousany na usd cae0 01.01.2014 2.).

CTaHAAPTBT € IPeH3AaAeH C IPOMEHEHO HAMMEHOBAHME, KATO YACTTA OT HETO, KOATO € ChABPKAAA
PAMKAT2 OTHOCHO CHABPHKAHHETO, KPHTEPHUTE U TEXHOAOTHATA HA H3TOTBAHE HA KOHCOAHAMPAHUTE
¢puHancoBH oOTYerH, € H3UIAO ODOCOGEHa B HOB cranaapt — MCOO 10 Komcoamampanu
durancopu orverd. [1o To3y HAYMH B CTAHAAPTA OCHOBHO €4 OCTAHAAH IIPABHAATA 32 OTIHTAHE M
ONEHABAHE HA HMHBECTHIIMM B ABINEPHH, ACONMHPAHH H CLBMECTHH IPEAIPHATHA HAa HHBO
CAMOCTOATEAHHM OTYETH Ha HMHBECTHTOPH B KAYECTBOTO MM HA APY/KECTBA-MAHKH, HHBECTHTOPU ChC
3HAYATEAHO BAMAHHE H KOHTPOAHPAIIH CBAPYKHHIIM B CHBMECTHH IPCANPHATHS, KAKIO H
crenuHIHATE 32 TO3H THI OTIETH OIIOBECTABAHHI,

o MCC 28 (usmernen 2011 ¢.) Husecmuyuu 6 acoyuupany u ce6Mecmmy npeonpuamus (8 cuia 3a 200umnu
nepuodu om 01.01.2013 2. — npuem om EK - 3a saduamcumenno npunazane 6 Esponeticxun corns sa
200uuiry nepuodn, sanousamu na uu caeo 01.01.20714 2.).

CTaHAAPTBT € C IPOMEHEHO HAaUMEHOBAHAE U OOXBAT M BKAKOYBA PAMKATA 32 OTYHMTAHE 110 METOAA HA

CODCTBEHHA KAIIMTAA B KOHCOAMAHPAHUTE CI)I/IHaHCOBI/I OTHUETH KAKTO Ha MHWHBCCTHIHMHTIC B
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“NPUMA ®PUHAHC” EAQ
rOguIEH ®MHAHCOB OTYET KbM 31 AEKEMBPU 2014 r.

ACOIIMHPAHUTE, TAKA ¥ B CBBMECTHHTE IIPEAITPHATHA, KOHTO AOCETA ca OHMAH IToa obxsata Ha MCC 31
CoBMmectrE mpeanpuarns, 2 ot 01.01.2013 r. B crotBeTcTBHE ¢ HOBHA MCPO 11;

o MCDO 10 Korcoruouparu gurarcosu omuenmu (8 cura 3a :00uuiny nepuodu om 1.01.2013 ¢ — npuem
om EK - 3a sademmumenno mpunacane ¢ Eeponedicxun cor3 3a :00uninu nepuodu, 3anoueamu wa uim cied
01.01.2014 2.). 11pexoonu pasnopedbu (8 cura 3a :00umnu nepuodn, sanousamu na usy caed 01.01.2013
¢. — npuemu om EK) — OTHOCHO IIpHAATAHETO Ha CTAHAAPTA 34 ITBPBH ITBT.

Tozu CTAHAAPT 3aMEHA B 3HaYHTeAHaTa My dacT crapus MCC 27 (I<OHCOAI/IAI/IP3HI/I 1 HHAMBHAYAAHI
¢unancosn orgern) u IIKP Pazacuenme 12 (KoHcoAmpamua — NOpeAIpuATHf CbC CIELIMAAHO
npeanasnagenne). OCHOBHATA My LIEA € A4 CE YCTAHOBAT HOAODPEHM IPHHIHINTE ¥ HAYMHA HA
H3TOTBAHE M IIPEACTABAHE HA (PHHAHCOBH OTYETH, KOTATO €AHO IPEAIPHATHE KOHTPOAHPA EAHO HAH
ImoBede APYTH IpeAnpuaTui. 1oif AaBa HOBO OIpeAeAeHHE Ha IOHATHETO ,KOHTPOA”, ChABPHKAIIIO
TPH KOMIIOHEHTA, OIPEAEAfl KOHTPOABT KATO CAMHCIBEHA 0a3a 32 KOHCOAMAAIMA M AaBa NO-
HOAPOOHH IIPaBHAA M HACOKH 33 OICHABAHE HAa HAAMYHETO HA OTHOLIEHMH HA KOHTPOA. CTaHAAPTHT
JCTAHOBABA M OCHOBHHTE 3aABAKHTCAHH IPABHAZ II0 TEXHOAOTHMATA HA H3TOTBAHETO Ha
KOHCOAHAMPAHH (DUHAHCOBH OTYETH;

o MCOO 17 Cramecmnu cnopasymenus (8 cusa sa eo0uuny nepuoou om 1.01.2013 z. — npuem om EK - 3a
sadvancumentio npusazane 8 Egponeticxus con3 sa coouuiru nepuodu, sanousamy wa us cred 01.01.2014
2.) Ilpexoonu pasnopedbu (s cusa sa 200umnu nepuody, sanousamu na usy caeo 01.01.2013 2. — npuemu
om EK) — omrocro npunazanemo na cmandapma 3a nepeu non.

Tosn crasaapt 3amers MCC 31 Asrose B ceBMectHm npeanpuarus, Bka. 1 ITKP 13 CepmectHo
KOHTPOAHPAHH TPEATPHATHA — HEDAPHYIHY BHOCKH OT KOHTPOAHPAIIUTE CBHAPYKHHOW. Lo
BDBBEXAA CAMO ABA THIIA CBBMECTHH CIIOPA3YMEHHA — CbBMECTHH ACHHOCTH U CBBMECTHH APYMKECTBA,
KATO YCTAHOBEHMAT KPUTEPHH 32 KAACH(DHKAug e ¢ mpaBHaTa hopMa, a ChIMHOCTTA HA [IPABATA U
32ABAMKCHHATA HA BCAKA CTPAHA B KOHKPETHOTO CITOPasyMEHHe, T.e. AdAH €2 IPaBa BbPXY AKTHBUTE U
IACHBHTE, PECIL. Pa3sXOAHTE U IIPHXOAHMTE OT ChBMECTHOTO CHOpasyMeHHe /CBBMECTHA AeHHOCT/,
HAHM Ca IpaBa BbPXy HETHHUTE AKTUBH OT CBBMECTHOTO CHOPa3yMEHHE /CHBMECTHO APY/KECTBO/.
CTaHAapTHT mpeMaxBa OHIMATA 32 IPHAATAHE HA METOAA HAa IIPONOPLIMOHAAHA KOHCOAHAAIIUA H
HAAATA IIOA3BAHETO HA METOAA Ha COOCTBCHHS KAIHMTAA IIPH KOHCOAMAALIMA Ha CBBMECTHO
KOHTPOAHMPAHH APYIKECTBA;

o MCDO 12 Onosecrnasane na yuacmus 8 opyeu npeonpusmus (8 cusa 3a z00umru nepuoou om 1.01.2013
2. — npuem om EK - sa sadeanmcumenrio npusacane 8 Eeponesickun cows 3a :00umnu nepuod, 3anousauu
na uan cred 01.01.2014 2.). ITpexoonu pasnopedbu (s cuna 3a 200umnu nepuodu, sanousamu Ha uin cied
01.01.2013 2. — npuemu om EK) — omrocro npunazareno wa cmandapma 3a nepeu nent.

Tos;m craHAApT BBBEKAA HOBA paMKd OT H3MCKBAHHMA KbM OOXBATA HA  ONOBECTABAHMATA B

KOHCOAI/IAI/IPaHI/ITC (i)I/IHaHCOBI/I OTYETH OTHOCHO Y9aCTHATA HAa OTIHTALIOTO CE HPCAHPI/I}ITI/IC B APYTH
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“NPUMA ®UHAHC” EAL]
rOAMLIEH ®UHAHCOB OTYET KbM 31 AEKEMBPU 2014 r.

APY?eCTBa U TIPEAIPUATHS, KOMTO CA ABINEPHH, ACOIHMUPAHH CBBMECTHH, MAH HCKOHCOAMAHPAHH
CIPYKTYPHHM HPEANPUATHSA, BKA. KbM CDADPKAHHETO Ha HHMOPMALMATA, 32 AA CE€ OCHIypH
BB3MOKHOCT 32 PA3yMHA LPETIEHKA Ha eDeKTHTe U PHCKOBETE OT TE3H YIACTHS;

o [lodobperun 8 MCOO uxnn 2011-2013 (r.oexemsgpu 2013) - nodobperun 6 MCOO 3, MCDO 13,

MCC 40 (6 cuna sa coduamnu nepuodu om 01.07.2014 2. — npuemu om EK).

Tesn moaoGpenus BHACAT YaCTHYHM IPOMEHH U PEAAKIIHH B CHOTBETHHTE CTAaHAAPTH, OCHOBHO C
OEA A2 IPEMAXHAT CBINECTBYBAIIA HEITOCACAOBATEAHOCT HAM HEACHOTH B IPABMAATA HA IIPUAOKEHHE
¥ HM3UCKBAHHUATA HA OTACAHHTE CIAHAAPTH, KAKTO M A4 C€ BHECE ITO-IIPENU3HA TEPMUHOAOTHS Ha
nousrus. OCHOBHO IPOMEHHTE Ca HACOYCHH KbM CACAHHTE OOEKTH HAM ONEPAIHH: 2) yTOUYHEeHHE 32
nenpuaokenne Ha MC®O 3 3a orumrame Ha hopMmupaHe Ha CHBMECTHH CHOOpPa3syMeHHA BBB
(PHHAHCOBHTE OTYETH HA CAMHUTE CHBMECTHH CHOpa3yMeHHs; 0) pasicCHEHWE OTHOCHO O0XBaTa Ha
AOTOBOpHUTE, KOUTO €2 B OOXBATA HA H3KAFOUCHHETO 33 IPyHa (DHHAHCOBU AKTHMBH K ITACHBU C
HETHPAIIM IO3WUIMH COPAMO masapeH u kpeAureH puck (MCDO 13); B) yTOYHEHME UpHU
TPETHPAHETO HA €AHA CAEAKA, KOATO OITOBapA €AHOBpeMeHHO Ha Kpurepumure 1 HA MC®PO 3 u ce
OTHACH 32 HHBECTHIHOHHY UMOTH CbrAacHO MCC 40, 9e cAeABa A2 BMA TOOTACAHO ITPHAOKEHHE HA

AB2T2 CTAHAAPT2 He3aBUCHMO cAanH oT Apyr (MCC 40).

Hopwu o H3MEHERH CTAHAAPTH, KOHTO HE €4 B CHAZ
ITo soAy ca msbpoeHH CTAHAAPTHTE W M3MEHCHHATA, KOMTO HE Ca B CHAAQ 32 TOAWIIHH HEPHOAH

34AITIOYBAITIH CACA 1 AHyapu 2014 r. u He ca HPHA&I‘EIHI/I HaA IIO paHHA AATa HPI/I H3TOTBAHECTO HA TO3H

dpuHaHCOB OTUET.

¢ MCDPO 9 Dunaricosu uncmpymenmu, B cuaa ot 1 suyapm 2018r. u we e npuem om EK.
Tosm cramaapT 3amecrsa gactu ot MCC 39, kato ycranosssa IPUHIANY, OPaBUAL U KPHTEPHH 32
KAACH(PUKAIIMA ¥ OIIEHKA Ha HUHAHCOBATE AKTHBH, BKA. XHOpHAHHTE aoropopu. Toli BBBe)Aa
H3UCKBAHE KAACHHKAINATA Ha (PHHAHCOBATE aKTUBH A2 ObA2 Ipasena Ha Gasa OM3Hec MOA€A2 Ha
UPEATPUATHETO 32 TAXHOTO YIPABACHHUE U HA XaPAKTEPUCTHKUTE HAa AOTOBOPEHHTE [IAPHIHHU ITOTOITH
Ha CBOTBETHHTE AKTHBH, KATO C€ BBBEKAAT ABE OCHOBHH IPYIM M PeECH. THIA ONEHKUA — IO

aMopTH314pyeMa I IIO CIIPpaBCAAHBA CTOHHOCT.

o MCOO 7 (npomener) Dunarcosu urcmpymernmu: Onosecmasanus — omrocno obaexueruemo 3a
HPeUSHUCACHUCINO HA (DABHUMCAHY NEPUOOU 1 COBPIAHUME ¢ AN ONOBCCIAABANUA npu npusazanemo 1Ha
MCPO 9 (omaoncena ¢ damama 1a eausare 8 cura 3a 01.01.2015 2. u ne ¢ npuem om EK).

ITpomsHata e CBbp3aHA C BBBEKAAHE HAa OOACKICHHE OTHOCHO HEODXOAMMOCTTA OT TIPEH3YUCACHHE

Ha CpaBHHTCAHI/ITC CbI/IHaHCOBI/I OTYCTH H BDB3MOXHOCTTA 34 HPCAOCT&B}IHC HaA MOAI/ICbI/II_II/IpaHI/I
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“NMPUMA ®UHAHC” EAL]
OAULIEH ®UHAHCOB OTYET KbM 31 LEKEMBPW 2014 r.

onosecribanud Ipu npemunasaHero or MCC 39 xbm MC®O 9, cnopea aatara Ha HpHAAraHe Ha
CTAHAAPTA OT APYAECTBOTO M AAAH TO U36HPA ONIHATA Ad IIPEUITHCAU MPEAXOAHH IIEPHOAM;
Todotpernun 6 MCOO Lluxcas 2010-2012 (m.dexersspu 2013) - nodotpenun & MCOO 2, MCHO 3,

MCDPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (6 ctura 3a zodummy nepuodu om 01.07.2014 2. —

re ca npuermiu om EK).
Tesn noAOGpeHuss BHACAT YACTHYIHH HPOMEHH H PEAAKINH B CHOTBETHHIE CTAHAAPTH, OCHOBHO C
€A A2 IIDEMAXHAT CHIECTBYBAINA HEIOCACAOBATEAHOCT HAU HESCHOTH B IIPABHA2TA HA IPHAOKCHHE
U M3HCKBAHUATA HA OTACAHHTE CTAHAAPTH, KAKTO M A2 Ce BHeCEe IO-IPENU3HA TEPMUHOAOIMS HA
moHATu. (JCHOBHO IIPOMEHUTE Ca HACOYCHH KbM CACAHHTE ODEKTH HAH OIlEPAIIMH: 2) HPOMAHA B
AeDHHUNMATA HA ,,TIEPHOA Ha (besycaoBro) mpusoGuBane Ha mpaBa” u »[143apHO ycAaoBue” W ca
AODaBEHH ,,JCAOBHE Ha H3ITBAHEHHETO” o »ycaosue Ha ycayrata® (MC®O 2); 6) yroumerume B
TPETUPAHETO HA YCAOBHHUTE BDLIHATPAKACHUA HpH OH3HEC KOMOMHAIMM, KOHTO OTTOBAPAT Ha
OHPEAEACHHUETO 32 (PHHAHCOB MHCTPYMEHT (KaTo (PHHAHCOBH 3aABANKEHHA HAH HHCTPYMEHTH Ha
COOCTBEHMSA KAIUTAA) H TAXHATA OIEHKA B Kpad HA BCEKM OTYETEH NEPHOA — IO CIIPABEAAHBA
CTOMHOCT, BKA. IIPEACTABAHETO HA edeKTHTE OT HeA B OoT4YeTa 3a Imedanbata wAm 3arybara u Apyrus
BceoOxBaTen A0xoA (MCPO 3, MCPO9, MCC39 u MCC37); B) H3ucKBaHEe 32 OIOBECTABAHE HA
KPHTEPHUTE IIPH OTPEACASHETO HA ATPETHPAHHTE ONEPATHUBHU CETMEHTH 33 ICANTE HA CETMEHTHOTO
oraurane (MCPO 8); r) AOI'bAHHTEAHO Pa3fiCHEH¥E OTHOCHO TEXHMKATA HA KOPEKIHA HA OTYCTHA
CTOHHOCT ¥ HATPYTIAHATA AMOPTH3ALAA B CAYIAHTE, KOTATO AAACHH AKTHBH CA IIPEOLIEHEHH, KATO Ce
[IOCTABA H3HMCKBAHE T Ad € TMOCACAOBATEAHA KATO HMOAXOA CHPAMO HPEOLEHKATA HA GAAAHCOBATA
cToiHOCT Ha chotseTHHus akTie (MCC 16, MCC 38); A) yToUmeHue OTHOCHO APYKECTBO ITPEAAATAILIO
KAFOUOB YIPABACHCKH LIEPCOHAA KATO yCAYTa Ha APYTO APYKECTBO, Y€ TO CBINO € HETOBO CHBP3AHO
amnne (MCC 24);

® MCC19 (pesusuparn - 2011 2.) Aoxoou na naemu auya (8 cuna sa zodummu nepuodu om 1.07.2014 ¢ —

we e mpuerm o EK).
Tasu npomsna e CBbp3aHa ¢ Pa3fiCHEHME OTHOCHO TPETUPAHETO Ha BHOCKH, HAIIPABEHH OT CTPaHa Ha
CAYKUTEAN MAH TPETH AMIIA B IAAHOBE C AeCPHHMPAHH AOXOAH, CBIAACHO (POPMAAHHTE YCAOBHA HA
CBOTBeTHYA IMAAH. [IpoManaTa OIpeAeAs, e Te3w BHOCKH CACABA A4 CE TPETUPAT KATO HAMAAEHHUE Ha
PA3XOAUTE 34 CTAK HAM €(PEKT B IIOCAEABAIIHTE OIEHKH HA HETHHA ITACHEB (AKTHB) IO IIA4HA B

3aBHCHUMOCT OT TOBa AAAW BHOCKHTE Ca OGB’bPSaHI’I CbC CTaXKa MAHU HE.

*  MCDO 14 Pasuemu sa pesyramopnu omepouern npuxodu u pasxodu, B CHAZ 32 OTIETHH IIEPHOAH,
3arrouBantd Ha uAH caea 01.01.2016 1.
* MCOO 15 [Tpuxodu om 002080pU ¢ KAUEHMY, 6 CUAA 30 OMIYEIIHY HEPUOOU, 3AROUBAMU 1A UAU (460

01.01.2017 2 Craspaprsr me samenn MCC 18, MCC 11, KPMC®O 13, KPMCOO 15,
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rOAMWEH ®MHAHCOB OTHET KbM 31 AIEKEMBPU 2014 r.

KPMC®O 18 u [1KP 31.

OHHAHCOBUAT OTYET € M3TOTBEH B CBHOTBETCTBHE CBC CICTOBOAHHUA MOAEA, OCHOBAH Ha
BB3CTAHOBUMATA HCTOPHYIECKA CTOﬁHOCT, MOAI/ICI)I/II_[I/IPB.HB. 32 3¢MH U CrpaAn AO CHpaBCA,AI/IBa

CTOHMHOCT.

ApyecTBOTO BOAHM CBOHTE CHETOBOAHM perucTpu B Obarapcku Aes (BGN), koHTO mpmema Kato
HETOBA OTYETHA BAAYTA 33 IIpeAcTaBsne. AaHHHTE B OT4eTa M IPHAOXKEHHATA KbM HErO ca

npeacTabenn B xuaiau Aesa (BGN,000), ocser ako He e HOCOYEHO APYTO.

OTryeTHHAT MEpHOA OOXBalla €AHZ KaAeHAapHaA roamsa - oT 01 gmyapm Ao 31 aexemepu. Tekyi

oruerer nepuoa — 2014 roamna. Ilpeaxoaen orgeren nepuoa — 2013 roansa.
Apy,eCcTBOTO € PH3IPHEAO A2 H3TOTBA U IPEACTaBA eAuH OTdeT 32 BCCOOXBATHHA AOXOA.

HaCTO}I_U_II/IﬁT (i)I/IHaHCOB OTHIET € HHANBHUAYVAACH (i)I/IHa.HCOB OTYCT HA APYXKECTBOTO.

2.2, Ilpaanui-ripeAnoAOKeHHE 32 ACHCTBAINO HPCAIIPHATHE

IlpuanumrsT-IpeATIOAOKEHTE 32 ACHCTBAINO NPEAIPHATHEC € (DYHAAMEHTAACH IIPHHIUI IIPH
HM3TOTBAHETO Ha puHaHcoBuTe OTYeTH. CBrAaCHO NPHHIMIA-TIPEANIOACKEHHE 32 AEHCTBAIIO
IIPEATIPUATHE, TPEAIPHATHETO OOHKHOBEHO CE PAa3TAEKAA KATO IIPOABANKABAIIO AEHHOCTTA CH B
0003puMO ObAcIie Oe3 HaMEpeHHe HMAW HEOOXOAMMOCT OT AUKBHAALIAA, IPEYCTAHOBSBAHE Ha
CTOITAHCKATA AEHHOCT HAM TbPCEHEe Ha 3alllUTa OT KPEAHTOPHTE, BCAGACTBHE HA CBILECTBYBALLA
3aKOHH HAM ADYTH HOPMATHBHH pasnopeabu. CbOTBETHO, AKTHBHTE M IIACHBHTE C€ OTYMTAT HA Oasa
BB3MOHOCTTA HA TPEATIPHATHETO A2 PEAAH3HPA AKTHBHTE H Ad YPEAH IIACHBHTC CH B HOPMAAHUI
xoA Ha OmsHeca. [lpm omeHkara 3a TOBa A2AH IPHHIWITA-IPEAIIOAOKEHHE 32 AEHCTBAITIO
IIPEATTPHATHAE € YMECTEH, PBHKOBOACTBOTO B3EMa IPEABUA IISAATA HAAMYHA HH(OPMAIHA 32
0603puMOTO GBACIIIE, KOATO OOXBAIlA [IOHE, HO HE Ce OTPAHMYABA CAMO AO ABAHAAECETTE MECENA OT

Kpa}I Ha4 OTYCTHHA HCPI/IOA.

DOHUHAHCOBHAT OTYET € U3TOTBCH HA HpHHHHHa—HPCAHOAO}KCHHC 3a Aeﬁcmamo HPCAHPI/I}ITI/IC, KOHTO
IopeanoAara, de HPCAHPI/I}ITI/ICTO 181 (9 HPOA’I)A}KI/I AeﬁHOCTTa CH B 0603pI/IMOTO 6’I:ACH_[C.
HPCAHPI/ISITI/ICTO numMa I/ICTOPI/I}[ HAa IICYCAHBIIIA ACfIHOCT Hu CBOGOACH AOCTBII AO q)I/IHaHCOBI/I pecypcu.
HPCABI/IA, O6H.[3.T2. HCCI/II’YPHOCT HPI/I ceraHaTa HC6AaI‘OHPH}ITHa HKOHOMHYCCKA CHTyalldd KaTo
pesyATaT OT TAOO2AHATA HKOHOMHYECKA KPI/ISZ., P’I:KOBOACTBOTO € B3€AO INIPCBAHTHBHU MEPKHA 32
OHTI/IMI/ISI/IPQ,HC HaA OHCPaTI/IBHaTa Aef/iHOCT I CACABAHE HA CTPATEIHA, CBbCPCAOTOYEHA B’I)PXY

OCHOBHHUTC KOMIICTCHITMH HAa HPC,A,HPI/I}ITI/ICTO. OcBen HpOMHHa Ha Om3HeC MOA€AA ¥ IIpHCMaHE HA
15
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HOBa cTpaterus 3a (PyHKIMOHHpPAHE B OPOMEHAINA Ce CPEeA, NPCAITPHATHETO IPHAArA PEKHM Ha
ONTHMH3UPAHE HA PA3XOAUTE U IIOAUTHKA HA IO-OBbp3a H e(PeKTHBHA AAANTAIUA KbM IPOMEHAIINA
ce masap. BpB Bpb3ka ¢ OIleHKaTA Ha PBKOBOACTBOTO, KOATO OOXBAIllA IEPHOA OT 24 Mecema cAea
KpafA Ha OTYETHHA IIEPHOA, Y€ IPEAIIPHATHETO ITE IPOABAKH ACHHOCTTA CH B 0DO3PHMOTO ObAeIIE €
1 OOCTOATEACTBOTO, Y€ APYKECTBOTO HAMA CBHINECTBEHH 3aADBAKCHHAA H MMA HEOOXOAHMMHA PECypc u
ITOAKpEIa AQ ITOCPEIlia AUKBUAHHTE CH HYXAU. Bbrpexn peamsupanara 3aryba phbKOBOACTBOTO Ha
APYKECTBOTO € YBEPEHO, Ye BB3CTAHOBHTEAHHTE CTOHHOCTH Ha aKTHBHTE Ca OAM3KH AO DaAaHCOBHTE

¥IM CTOMHOCTH H APYHECTBOTO IIIE IIOAADBPIKA HCO6XOAI/IM3T3 KAaITUTAAOBA AACKBATHOCT.,

2.3.  CpaBHHTEAHH AAHHH

ApyxectBoTo mnpescraBs cpasHHTeAHA HHQOPMAIHA BbB (PUHAHCOBHTE CH OTYETH 32 €AHA
npeaxoAHa roauHa. Korato e HeOOXOANMO, CpABHHUTEAHHTE AAHHH C€ PEKAACHDHIEPAT, 32 A2 Ce
IIOCTHTHE CBIIOCTABHMOCT CHPAMO IPOMEHH B IIPEACTABAHETO B TEKYIIHS IIEPHOA. APYKEeCTBOTO
M3TOTBA U IIPEACTABA KATO KOMIIOHEHT HA ITBAHHA KOMIIACKT Ha (PHHAHCOBHUTE OTYETH H OTYET 3

(t)I/IHaHCOBOTO ChCTOAHHUEC KbM HAYAAOTO HaA Haﬁ—paHHHﬂ CpaBHUTECACH IIEPHOA, KOIaTO!:

® TO IpHAara CYC€TOBOAHA IIOAHTHKA CBbC 3aAHA AAT4, IPAaBH IIPEH3YHCACHHE CBC 3aAHA AaTa Ha

CTaTHHU B CBOHUTC (bHHaHCOBI/I OTYCTH HAHM KOIaTO HPCKAaCPICbI/IHI/Ipa CTAaTHHN B CBOHTE Cl)I/IHaHCOBI/I

OTYeTH; U

e HPI/IAaI‘aHeTO CBbC 3aAHA AATa, HPCI/IS"II/ICACHI/IGTO HAHU HPCKAaCI/I(bI/IHHpaHCTO OKa3Ba CBINCCTBCHO

BAHAHHC B'I)PXY I/IHCI)OPMQJ_[I/I}ITQ. B OTYCT2 324 (bI/IHaHCOBOTO CbCTOSHHUE KbM HAYAAOTO Ha HPCAXOAHI/UI

IIEPHOA.

HPCS OTYETHHA II€PHOA HE €2 HACTBIIHAH IIPOMEHH B CYCTOBOAHATA ITOAUTHKA HA APY}KCCTBOTO,
OCBEH BDBB BDBBCKAAHETO HA HOBH H pPasIIHPABAHETO Ha BCYUC YCTAHOBCHH OIIOBECTABAHNA, B

CbOTBETCBHE C rpyHOBaTa IIOAUTHKA.

2.4. DyEKOQHOHAAHA BAAYTA H HPCACTABAHE HA KYPCOBH PDA3AHKH
1) DyHKIHOHAAHA BAAYTA M BAAYTA HA HIPCACTABAHE

DyHKMUOHAAHATA K OTYETHATA BAAYTA Ha IIPEACTABAHEe Ha (PHHAHCOBHA OTYET HA APYKECTBOTO €

OBATAPCKUAT A€B. AepwpT € (pukcmpan B cborBercrsue cbc 3akoHa 32 BHDB kbnM eBporo B

cpvotrromeane BGN 1,95583: EUR 1.
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2) CaeaxH H ca4Aa

[Ipw mopBOHAYAAHO HPH3HABAHE, CAEAKA B YIyKAECTPAHHA BAAYTA Ce 3aINCBA BbB (DYHKIHOHAAHATA
BAaAyT4, KATO KbM CyMATA B YYXKACCTPAHHA BAAYTA CE MPHAATa OOMEHHHAT KyPC KbM MOMEHTa Ha
CACAKATA MAW omepanuara. IlapuaHmTe CpeACTBa, B3EMAHMATA H 3aABANKEHHUATA, KATO IMAPUIHH
MOSUNUH, ACHOMUHHDAHH B IYXKACCTPAHHA BAAYTA CE€ OTYHTAT BbB (DyHKIMOHAAHATA BAAYTA KATO Ce
IIPHAATA OOMEHHHUAT Kypc, nmyoAsukysas or bHD 32 mocaeanns paboTeH A€H HA CHOTBETHHA MECEIL.

Koem 31 ACKCMBPI/I T€ CE€ OIICHABAT B 6’bAI‘aPCKI/I A€B2 KATO CEC M3NOA3BA 3AKAIOYHTEAHHAT OOMEHEH

xypc vHa BHb.

HeHapI/I‘IHPITC IIO3UITMA B OTYETA 32 (i)I/IHaHCOBOTO CbCTOAHHE ITHbPBOHAYAAHO ACHOMHMHHPAHH B
TyKACCTpaHnHa BaAyTra, C€ OTYHTAT BBB CI)YHK_T_[I/IOHQ.AHQ.TZ. BaAyTa KaTo Ce€ IIpHAAT2 HUCTOPAYIECKHAAT
obMeHeH KypC KbBM AaTaTa Ha omepanHiaTa U IIOCACABAIIIO HE Ce IIPEOIEHABAT II0 3AKAFOYHTEACH
KypcC. E(t)CKTHTC OT KypCOBHTE pa3sAHKH, CBBP3aHH C YPCHKAAHETO Ha TBPTOBCKH CACAKH B
TYKACCTPAaHHA BaAyTa AW OTYUTAHETO HA TBPIOBCKH CACAKH B TYHKACCTpaHHA BaAyTa IIO KypcoBe,
KOHTO Ca PasAMYHH OT TE€3HU, IO KOUTO H'bPBOHa‘-Ia,AHO ca buAnl IIPH3HATH, KAKTO 1 OT BAAYTHH 3a€MH

HAUT APyTI/I (bHHaHCOBI/I OHepaHI/II/I CC BKAIOYBAT BbB Cl)I/IHaHCOBI/ITe HPI/IXOAH " p2.3XO,A,I/I.
2.5. Ipr6ansnreAHH CHETOBOAHH OITCHKH

Haroteanero wa pHHAHCOB OT4eT MO MexAyHAPOAHHITE CTAHAAPTH 32 ¢puHaHCOBO OTYMTAHE,
HM3UCKBA DPDBKOBOACTBOTO A2 HAIPaBM HAKOM IPHOAM3HTEAHM CYETOBOAHH OIEHKH N
TTPEAIIOAOKEHHA, KOATO CE OTHACAT AO AOKAAABAHHTE AKTHBM W ITACHBH, OIIOBECTCHHUTC YCAOBHH
AKTHBU M IIACHBH, KAKTO U AO ITPH3HATHTE Pa3XOAHM W IPHXOAH 3a IepuoAa. Tesum npubausuresnn
OILICHKM, HATHCACHHA U IIPEANIOAOKEHHA €A OCHOBAHH Ha MH(POPMAIHATA, KOATO € HAAMYHA KBbM
Kpag Ha OTYETHHA IICPUOA, IIOPAAT KOETO OBAEIINTE (PAKTHIECKH PE3YATATH OMXa MOTAH Aa ObAAT

PasAHYHH OT TAX.

Karowosn npubARIHTEAHH ONEHKH H NPEATOAOXKEHA C BHCOKA HECHIYPHOCT

Tosesern wcusorm na Onscompaditiume axmusn

P’bI{OBOACTBOTO Ha Apy?KCCTBOTO OIIPEAEAA OYAKBAHUSA ITOAE3EH YKHUBOT 1 aMOpTI/ISQJ_[I/IOHHI/ITe HOpMM,
IIpI/IAaI‘aHI/I IIpA HAYHCAABAHE HA pasxoAHnTE 32 aMoanaam/m, CBbpP3aHH C IIPI/ITC)I(aBaHI/ITC
A’bATOT’paﬁHH akTuBH. 1a3n HPPIGAI/ISI/ITCAHZ. OIICHKA CC 633HP2 Ha IIPOCKITHA HA XHU3IHCHHUS ITHKDA HA

akTHBHTE. T8 MOMkKe Aa ce IIpOMCHUN B 3HAYHUTCAHA CTCIEH B pesyATaT HA HPOMCHI’I HA nasapHaTa

cpeAa B APYTH (pakTOpH.
Ofesyerixca Ha urtomu, Manuny u coopwmenus

Bbaaancosure CTOMHOCTH HA HMOTH, MAIITMHH H CHhOPDXHECHAA ITOAACKAT HA HPCTACA 32 0663HCHKa,
KOraTOo Ca HAAHIE CHEOUTHA HAW HPOMCHI/I B 0OCT OATCACTBATA, KOUTO ITOKA3BAT, Ye Te Ouxa MOTAH Aa

CE OTAHNYaBa ’I’PaﬁHO OT BBb3CTAHOBHMAT2 MM CTOMHOCT. AKO ca HAAWUIIEC TaKHUBa HUHAWRKATOPH, Y€
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HpI/I6AI/I3I/ITCAHO OHPCA,CACH’&TB. BB3CTAHOBHMA CTOHHOCT e IIO-HHUCKA OT TAXHATA 68.AaHCOBa

CTOfIHOCT, TO IIOCAEAHATA Ce KopHera AO BB3CTAHOBHMATA CTOMHOCT HAa akTHBUTE.

3ary6ata or obesmenka mHa AKTHB Ce ITPH3HABA BEAHATZ B pesyATaTta (HerHa medasfa/ 3ary0a) 32
HICPHOAL, OCBEH aKO 32 AAACHHH AKTHB HMA dopmupan IIpeonieHb4yeH peseps. Torasa 3arybarta or

obesIeHKa ce TPETHP2 KATO HAMAACHHE Ha TO3H PE3EPB U ce TIPH3HABA B APYT BCeOOXBATHHA AOXOA.
Obesyerxa 1a esemanus

Ipubansureanara ONEHKA 32 3aIYOH OT CbMHHTEAHH 1 HCC"I)6I/IpaeMI/I B3EMaHUA Ce IIPABU B Kpas Ha
BCEKH OTYETeH UEPHOA. BCHuky chbMHHTEAHH B3EMAHHA, CE TPETHPAT KATO HechOUpaemu m ce
obe3neHaBaT, AOKOAKOTO PPKOBOACTBOTO IpelicHABA Ha 6a3a HCTOPUYECKH OUHT, 9e ChIIECTBYBa

BHCOKA HECHIYPHOCT 34 TAXHOTO chOHpaHe B Gbaerie.
T Iputbnusumentu oyerncy sa 0mICPOYeHY Darbyu

HPI/ISHaBaHCTO HA OTCPO‘{CHI/I AAHBYHH AKTHUBH H [TACHBU BKAYOYB2 CBHCTABIHETO HA cepua ot
AOH’YCK&HI/IH. APY)KCCTBOTO Tp}I6Ba A2 OL€HN BPEMETO HA BB3CTAHOBIBAHE Ha BpeMCHHU PasAukn,
AQAH € BB3MOKHO BpeMeHHHUTE PasAuKUI Aa He 6"bAaT Bb3CTAHOBEHH B IPEABHAMMO 6'LACHIC, HAN
AOKOAKO A2HDBYHHTE CTABKH C€ OYaKBa Aa ce IIpuAarar 3a IIEPHOAA, KOTATO AKTUB BT Ie ce peaAnsnpa
HAW ITACHBBT IIle ce ypeAnr. TOBa O3Ha4YaBa, 4e APY}KeCTBOTO IpaBu TIPEAIIOAOKECHUSA 34 AAHBYIHOTO
< HAaHI/IpaHC A IICPHOAHYHO TH OITEHIBA HOBTOPHO, 3a Aa OTpassT IIpoMAHATA B O6CTOHTCACTBaTa,

KAKTO I B AAHBYHHTE PasnopeAG.

Tpeoyerca 1a sertn

B npeaxoannsa otueren HIEPHOA APYKECTBOTO € M3BBPIIHAO OLEHKA HA CHIPaBEAAMBATA CTOMHOCT
(Huso 2 & gepapxusma na onpasedausume cmoinocmn) na semmre ma Basata ma ONEHKA HA AWIEHSHPAH
oneHnTeA VBamuka Ksocoscxa, CepTchm{aT 34 OLEHKA HA  36MEAEACKH 3emH  No
810100127/09.05.2011r. u CepTH(bHKaT 32 OICHKA HA  HEABWJKHMH  HMOTH  Ne

100100843/14.12.2009r., mapanern or Kamapara na mesasucumurre onenmrean s Bvarapus.

HPI/I Ta3y IIpeonenka ca IIPHAOXKEHH CACAHHUTE IIOAXOAH ¥ OlEeHbYHI MECTOAH 32 I/ISMCPBaHC Ha

CIIPABCAAHBATA CTOHHOCT Ha OTACAHHTE BHAOBE HWHBECTHITHOHHH HMOTH:

® 3a semure - Meroa ma CPABHUTEAHUTE NPOAKOU - H3MOA3BAHH Ca IIEHW U APYTa HOAE3HA
uHpOpMAaI, TEHCPHPAHA OT HA3APHH CAEAKH C HAECHTHYHU HAM CpaBHUMH (T.e. IoAOCH™M)

AKTHBU.
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Ilpunoxenn CPCIHH BETHYHHH Ha MPAKO WIH KOCBEHO AOCTLIHK 32 HAONIOJEHHE BXOAALIU JaHHH —
CTOHHOCT Ha AHAIOrMYHM NO3CMIIEHU HMMOTH B [HANazod 93 eBpo./KB.M. — 107 €BPO./KB.M., Kato ca
TIDWIOXKEHH KOPCKUMOHHH KOe(HLMEHTH 32 MECTOTIONIOKEHHE, CLCTOSHUE H MEPECNEKTHBHO pa3BHTHE -

KyMynatusuo 0,70.

HIPOMEHH 32 KAIOYOBHTE My aKTHBH U e OIIPEACAHAO, Y€ He Ca HaAHIlE YCAOBHA M OCHOBAHHE 32
H3SBDPIIBAHE HA HOBA NPEONEHKA HA AKTHBHTE IPEAR U3THYAHE Ha HpHeTHA obmIacH IEPHOA, KAKTO
U 32 obesnenka. Chino Taka To e OOMUCHAMAO CPILECTBYBAIINTE HECHIYPHOCTH (B caeacTBHE Ha
KPH3aTa), BAHAEIIH BBPXy IIEHOBUTC DABHHINA Ha AKTHBHTE, B KOHTEKCTA Ha IIPHAATAHHTE OT
APYECTBOTO CHPABEAAHMBH CTOHHOCTH HA 3eMuTe M CIPAaAUTEe W € Ha [O3UIHA, Te IPHAOKEHHTE
OLICHKH OTPa3fBAT IO BHIMOKHUA AOCTOBEPEH HAYHH H C4 AACKBATHH CIPAMO HACTOSIITIATE

HKOHOMHYECCKH YCAOBHA B CTpaHara.

Ipeonenenara croiiroct Ha semure e AoKnaaBana B [Ipuinoxenue 3.

2.6. Aepununnu u onenxa ma €aementure Ha Ordera 32 PUHAHCOBOTO ChCTORHME 1 Oraera

32 BCeoOXBaTHuA AOXOA
2.6.1. Hwmoru, Manimau u ChOPBIKeHuA

ITopBoragasno ogemspane

Ilpw wepBOoHAYasHOTO Cir IPUAOOUBAHE UMOTHTE, MAIIHHITE 1 CBOPBHKEHUATA Ce OLEHABAT IO IieHa
Ha TPHAOGHBaHe (cebecrolinoct), KofTo BKATOUBA IIOKYIIHATA I€HA, BKA. MUTHHYECKM TAKCH I
BCHYKH IIPEKH PA3XOAH, HEOBXOAMMM 32 HIPHUB&KAAHE HA aKTHB2 B PabOTHO CHCTOAHHe. Ipexwure
P23X0AH Ca: PA3XOAH 33 ITOATOTOBKA Ha 00eKTa, pasxoAu 3a I'bPBOHAYAAHA AOCTABKA M 06paboTxa,

A3XOAHUTE 32 MOHTAXK A3X0OAH 34 XOHODADH H2a AWIA, CBBP32HH C IT OCKTA HEBB3CTAHOBIAECMIT
3 3> >

AAHBIIH H Ap.

ApyxectBoTo € OUPEACAHAO cToMHOCTEH mpar ot 700 AB., TIOA KOHTO IPHAODHTHTE aAKTHBU
HE3ABHUCHMO, Y€ LPHUTERABAT XAPAKTEPUCTHKATA HA ADATOTPAEH aKTHB, Ce TPETHPAT KATO TeKyrr

pason B MOMEHTA Ha HPI/IAOGI/IBZ.HCTO M.,

HpPI HpI/IAO6I/IBaHC Ha KMOTH, MAIIIUHHA 1 ChbOPBKEHHATA Ipu YCAOBHUATA HA pa3cp0quo ITAaIIage,
[IOKyIIHATA I[€HA e CKBHBAACHTHA HAQ CEeTaIllHATA CTOHHOCT H2 32.A"bA}KCHI/ICTO, AI/ICKOHTI/IpaHO Ha Oa3a
Ha AUXBEHOTO PaBHHILE 11O IIpUBACYEHUTE OT APYXKECTBOTO KpeauTHH pecypcn C aHaAOrudveH

MaTypHTeT b4 HpeAHa3HAYCHHE.
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IlocaeaBamo onernapase

Usbpanuar or APYHECTBOTO ITOAXOA 32 IIOCAEABAIIA OICHKA Ha 3€MHTE U CTPAAMTE € MOACAA Ha
HpeonerHenata croHocr mo MCC 16 — OPEOUEHEHa CTOHHOCT, HAMAACHA C HAYHCACHHTE

aMoansauI/m u HaTpyramare 33.1'}761/1 orT 0663H6HK2..

obesrenka.

Tocaeasamu pasxoan

Iocaeapammre Pa3X0AM ce mpubABAT KbM GaAaHCOBATA CTOMHOCT HA AKTHUBA MAH ce OTYHTAT KATO
OTA€ACH aKTHB, CAMO KOTaTO Ce O9aKBa, g€ ApyxecTBOTO ITIE IIOAYYH OBAEITH HKOHOMHIECKH H3TOAH
CBDP3AHM C yIIOTPEOATA HA TO3H AKTHB M KOTaTo OTYETHATA UM CTOHHOCT MOXe A2 Gbae AOCTOBEpHO
orpeAesena. Beumuxn APYTH Pa3sXOAM 34 TEKyIIOTO obcAyxkBane, HOAADPBAKKA M PEMOHT Ce OTPa3fBaT B

OTY€Ta 34 AOXOAHTE B nepuoaa, B KOHTO ca PISB'prHCHI/I.

Omnceame

AbAroTpatinmre MATCPUAAHH aKTMBH CE OTIIMCBAT OT 0aAaHCca, KoraTo ce H3BAAAT TPaHHO OT
YIOTPeda U He Ce OYAKBAT OT Tax OBAENTH CTOMAHCKH HM3TOAM HAM ce npoAaAatr. [lewaaGure wman
3aryOuTe, BH3HUKBAIIN NIpH OTIIMCBaHE HA HMMOT, MAIIHHA AN CBOPBIKCHHE CE ONPEAEAAT KATO
P3a3AMKA MEKAY HETHHTE MOCTBIIACHHS OT NPOA2KDATA, AKO MMA TAKHUBA I 0aAAHCOBATA CTORHOCT Ha
akTuBa. Te He ce KAacudbunupar xaro IpuxoA/pasxoA. PesyatarsT or ormmcpame ce IIPEACTaBs

HETHO B OT4YeTa 32 AOXOAHTE.

Armopruzanea

I/IMOTHTC, MaIITHHHUTE Hu ChOPBKEHHATA ce aMOpTHSI/IpaT IO AWHEEH MeETOoA 3a IIEpHOA2 Ha
OYAKBAHHA IIOAE3€H KHIBOT. SeMﬂTa HE ce aMopm3Hpa. AMOPTI/ISaHHHTa HE ce HprCTaHOBﬂBa B

IepuoAn Ha HpeCTOfI HAH U3BAKAAHE OT AKTHBHA YHOTPC621.

OCTaBaH_[I/IHT IIOAE€3€H KHUBOT B TOAMHM 324 OCHOBHHUTE IPYHI/I A’bAI‘OTpaI;iHI/I MATEPHUAAHH AKTUBU Ha

APYHECTBOTO € KaKTO CACABA:

I'pynn akruen 2014 roauna 2013 roguna

Tpaucmoptau cpencrra 17 roguun Ha 6a3a
JIETATEITHU YacoBe

OCTaTb‘IHaTﬂ. CTOHHOCT H IIOAC3HHUAT }KHBOT HA AKTHUB Ce HpePaSI‘AC}KAaT opmr IIPHUKAIOYBAHETO HA
BCAKa CbI/IHaHCOBa TOAHMH2 ¥ aKo OY2KBAHUATA Cce PasAm9aBar ot HPCAHH_IHHTC HpI/IGAI/ISHTCAHI/I

OLICHKM, IIPOMCHHTE C€ OTYHTAT K4TO IIpoMAHA B CICTOBOAHHTE HPH6AI/I3I/ITCAHI/I ONCHKM B
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cbotBercTBre ¢ MCC 8 CaeroBoanm TTOAMTINA, POMEHN B CYETOBOAHHTE NPUBAHIUTEAHH OIEeHKH

H I'DENIKH.

Amoptusanusra sammousa or MOMEHT2 B KOWTO HMOTHTE, MAIIIHHATE 11 CBOPBKEHHATA CA HAAMYHM B
IPEANPHATHETO, HA MACTOTO W B CbCTOSHHETO, HeOOXOANMH 34 CKCITAOATAIMATA MM IO HAYHHA,
IPEABHACH OT PBKOBOACTBOTO. AMopTusanusTa Ha AKTUBHTE C€ IIPEYCTAHOBABABA HA ITO paHHATa OT
ABETE A2TH: AATATA HA KOSTO Ca KAacnq)Hn;HpaHH KaTo ABPXKAHHM 32 ITPOALKDA CHIAACHO MC®QO 5 ¢

AaTaTa HAa OTHHCBaHe HAa aKTHBHTE,

2.6.2. Pazxoam 110 3aeMu

Pazxoawure o 32€MM, KOUTO MOTAT IIPAKO A4 Ce HPHITAIIAT Ha IpUAOSUBaHeTO, CTPOUTEACTBOTO HAN
IIPOH3BOACTBOTO Ha aKTHB, OTrOBapANT HA ycAOBHATA Ha MCC 23, ce KATMTAAM3HUPAT B CTOHHOCTT2
Ha aKTHBA KATO 94CT OT HETOBATA CTONHOCT. Apyrure PA3XOAH IO 32€MM Ce LIPH3HABAT KaT0 P23X0A B

TIEPHOAA, 32 KOHTO ce otHacAT. [Ipes oTuernms [ICPHOA He €2 KAITHTAANSUPAHN PA3XOAH HO 32€MIL.
2.6.3. ®umancosn HHCTPYMEHTH

Dunancosu axmusu

Apyxectsoro Kaacuunupa cromnte ¢$uHAHCOBH akTHBH B CACAHUTE KATETOPHH: KPEAMTH W
B3emarnsd. Kaacudmkammara e s 3aBHCUMOCT OT CBUIHOCTTZ HUPEAHASHAYCHUETO HA (PHHAHCOBHTE
AKTHBH KBM AATATA HA TAXHOTO OpHAOOHBaHE. PBKOBOACTBOTO ONPEAeAd KAacH(pUKAIUATA Ha
cpuHABCOBHTE aKkTHBR Ha APYKECTBOTO KbM AATATA Ha ITPPBOHAIAAHOTO MM IIPH3HABAHE B OTYeTa 32

bunanCOBOTO ChCTORHIE,

O6I/I‘Iaf/iHO APYKECTBOTO IIPH3HABA B OTYETA 32 (beIHaHCOBOTO CbCTOAHHE q)I/IHaHCOBI/ITC AKTHBU Ha
AaTaTa Ha T]JPI‘YBQ.HC — AaTara, Ha KOATO TO ce e 0631)p3aAo Ad HPHAO6HC CbOTBECTHUTE CbI/IHaHCOBI/I

AKTHBMU. BCI/I"IKI/I (i)PIHaHCOBI/I AKTUBHA IIBPBOHAYAAHO Ce OIEHABAT 110 TAXHATA CHPB.BCA,AI/IBZI CTOHMHOCT

IIATOC Ipexnre pasxoAn mo TPpaH3aKIIAATA.

PHHAHCOBUTE AKTHBH ce OTIUCBAT KOTATO NIpaBaTa 3a ITOAy9aBAHE HA MAPHUYHU CPEACTBA OT Tesd
AKTHBH Ca HM3TEKAM, HAH ca TIPEXBBPACHH M ADPYKECTBOTO e OPEXBBPAHUAO CBIIECTBEHATA YACT OT
PHCKOBETE H ITOA3HTE OT COBCTBEHOCTTA BbDXY aKTHBA Ha ADYro Apyxkecrso. Axo APYKECTBOTO
TPOADAKABA A2 ADPIKH  ChHINECTBEHATA 9acT OT pHCKOBETE H HOA3HTe, ACOUMHPAHHA CbC
COOCTBEHOCTTA HA AZACH Tparccepupan dpunancos AKTHB, TO IIPOADBAKABA AQ HIPHU3HABA AKTHBA, HO

IIPHA3HABa CBIIO U O6CSHC‘{CHO 3aABAKCHHE (3aeM) 3a HIOAYYCHUTE CpEACTBa.

Kpeoumu u esemarun
KPCAI/ITH H B3E€MaHHA Ca HCACPHBZTHBHH CpHHaHCOBI/I AKTHUBU C (pI/IKCI/IPaHH HAH YCTaHOBHMH

ITA. AHHA, KOHTO HE C€ KOTH AT Ha AKTHBEH I1asap. le CC OICHABAT B OTYETA 34 HHAHCOBOTO
AITT; s
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