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“PAKMTOBO PE3OPT”00/
INPHJIOXKEHHE KBM I'OJMIIEH PHHAHCOB OTHYET

38 MOINKHaTa, ApHKnouyBaima Ha 31 aexkemspu 2011 r.

O6ma aadopmanun

“PAKHTORBO PE3OPT”0O0/L € npy#ecTBC ¢ OrpaHHdcHa OTTOBOPHOCT, YUPEACHO € PEUICHHE [0 (HPMEHO AEI0
466/2006 r. npu CI'C

Cenanume M anpec Ha ynpaeiaenne: rp. Codua, yia.”Kpym [Tonop” " Nel
EanHeH uaeHTHPHKAUUOHEH Koa: 175018472

OcHoeHata gedHoCT Ha JpywecTBOTO € | CTPOMTENCTB0 M €KCTUTOATALMA HA HEABIKHMM HMOTH, YIPABACHHE,
OTJaB2He MO HaeM, MPOYYRaHe H MPOeKTHPaHe, KAKTO M BCAKA Apyra AeHHOCT, KOATO He € 3a0paHeHa ChbC 3aKOH.

Baza 3a H3roreane

‘T"HHHI—IEUEHHT OTYET € WATOTREH HA OCHORATA HA CYeTOROAHATA KOHIICIHHA 34 HCTOPHYCCEA CHA.
(DUHAZHCOBHAT OTYUCT € MpeJCTAECH B ﬁT:.TIl"ElpGKH JE€Ba H BCHYKH MMOKa3aTE¢NH €4 3aKPEINCHHA OO Hall-DIU3IKHUTE XHnana

Obnrapcky nepa (XKL JIB.), OCBEH 4KO HE € YIIOMEHATO ApYro.

OUHAHCOBHAT OTYET € H3TOTBEH B CHOTBETCTBHE ¢bLC 3aKOHA 33 CUETOBOACTBOTO M HAUMOHANHHTE CTAHAApTH 3a
(pHHAKCOBH OTUETH 33 MANKH U cpeJHN npeanpusaTia ( HCOLOMCII).

CpaBunTeTHA JAHAH

B ractosAmuA ¢JHH&HCGB OTHET Ca MPEACTARCHH U JAHHHTE OT HPEMDHEHTE. roguHaA.

CrhimecTBEHH CMETOBOAHH NpENeHKH, NPAGIHZATEIHH ONEHKH H NPeANoJI0KeHH

CyeTOBOJHHATE CTAHAAPTH H3UCKBAaT OT PBKOBOACTBOTO Aa TIPHMQXKH HAKOHU CUYCTOBOAHH NPSANOMOKEHHS H
NpUOAH3HTENIHH CYETOBCAHH FIPELIEHKH IIPH H3MOTBAHE HA TOAHWHHA (PUHAHCOB OTHET H NIpd ONpeleNaHe
CTOMHOCTTA HA HAKOH OT aKTHRHTE, MACHBHTE, MPMXOOMTE H Pa3XOOMTE H YCAOBHHTE AKTUBH H NMACHBH. BCHYKH T
ca HIBRLPUIEHW Ha OCHOBATA Ha Hall-nmoOpara npelicHKa, KOATO € HANPABeHa OT PBKOBOACTBOTO KbM AATaTa HA
M3TOTBAHETO Ha $UHAHCORUA oTHeT. dakTUUECKUTE pe3yATATH B ObAele MoraT Aa ce pa3saudaBar OT HANPaBeHHTe
MPHOIM3UTENHA OUSHKH H Pa3ljIMKATa Ja € ChUISCTBeHa 33 ()MHAHCOBMA OTHYET. Te3M OLEHXH ce Npepasineixaar
PeryIipHO H ako ¢ HeoOXOmWMa IMpOMAHA, MOCICHHATa C€ OCUETOBOMAZBA B MEPHOAA, MPe3 KOHTO € CTaHWIA
H3B&CTHA.

O0o0menne HA CLITECTBEHATE CYETOBONHH IIOJIHTHKH

AsAroTpatiad MATepPHAJIHH AKTHEH

IenrorpaliniTe MATEPHATHY AKTHBH €€ OTMMTAT NO LeHa Ha NpUnobHBaHe, HAMAJECHA ¢ HATPYMAHHTE aMOPTH3aUHA
M 3ary0oH o1 o0e3leHKa.

[IbpBOHAYANHO BCEKH ObITOTPaeH MATEPHAJEH AKTHB C¢ OLUEHABA IO l€HA Ha MPHAOOHBaHE, KOATC BKIKMBA
MOKYITHATA 1IEHA W BCHUKH NIPEKH PA3XO/H, CRhP3aHy © NOCTABKATA H MyCKAHETO MY B €KCILIOATALIUA.

[Tocneapamu pa3xoaH CBLP3aHH ¢ ONPEAENEH ABLArOTPaeH MaTepUaleH akTHB, ce nprbasAT kbM DanaHcoBaTa cyMa
Ha aKTHB3, KOTaTe € BEPOATHO APYKECTBOTO Ja MM& HWKOHOMUYECKH 0OJ3H, HaABMIIABANIM MBPBOHAYMANHO
OLCHEHATA (PEKTHBHOCT Ha CHUIECTBYBAMA AKTHE. BCHYKH APYrH MoCcaesBallld pasxoAH ¢¢ NPU3HABAT 3a Pasxol
33 IEpHOJRA, B KOHTO ca HanpaBeHH.

AMOpTH3aLMHTE € H3YHMCIABAT Ha Oa3a nuMHEHHWA MeTOod 3a CpoKa Ha MONC3HHA HKHBOT HA AKTHBUTE.
AMODPTHIALMOHHHTE HOPMH €4 ONpeleNeH 0T PBKOBOACTBOTC Bb3 OCHOBA HA OYAKBAHHUA TIONE€3CH XHBOT NO MPYMH
akTHBH. HauywcniapaHeTo Ha aMOpPTH3AIMA 3al04YBa OT MECceUa chejpall Mecella Ha IpHAOOHBAHE Ha
AaMOPTHIHPYEMHUTE AKTHBH. |




“PAKATOBO PE3OPT”0Q0]
INPHJIOXKEHHUE KBPM I'OJANIEH ®PHHAHCOB OTUYET

34 roAvHara, MpMKiloYsalla #a 31 gekemspu 2011 r.

AbsroTpalinvTe MaTePHATHY aKTHBH Ce OTIMCBAT NPH NPOAAKGATa HM HIM KOF4TO HE C& OMAKBAT HHKAKBHM OpaemH
HKOHOMHYECKH H3roAH OT TAXHOTO H3MOA3BAHE, HAH NpH OCBODOKZaBaHe OT TaX. [levanbuie HIH 3arybure,
BbIHHKBAlOM TP OTOMCRAHCTO HA AKTHBA (MPEACTABMABALIM pa3sfHKATA MEXAY HETHHTE MOCTBIUICHHS OT
npoaaxfaTa, ak0 MMa TakMBa, H OamaHcOBaTa CTOHHOCT Ha aKTHBA), C€ BKIIIOYBAT B OTYETA 38 NPHUXOOHTE H
Pa3zxoauTe, KOTaTQ akTHEBT OBAe OTIHCAH, |

B kpas Ha BCAka (PHHAHCOBZ TONIMHA, C€ W3BBLPIIBA Mperiel] HA OCTATHUHHTE CTOHHOCTH, TIONE3HHA XHBOT M
[PHIArdHUTE METONM HA aMOPTH3IANMA HAa AKTMBMTE M aKO OYAKBAHWATA C€ pasndydapaT OT TNPEaXOAHHTE
NPHONHIUTENHM OUEHKH, TOCIEAHUTE CE IPOMEHAT TIEPCTIEKTHEHO.

HeMarepHang aKTHBH

HeMaTepuanHuTe aKTHBH C€ OLEHABAT ITHPBOHAYANHO MO LEHA Ha npunobueane. Cnel TBPBOHAYATHOTO
NPHUIHABAHE, HCMATEPUATHWUTE AKTHBH C¢ OTHYHTAT [0 LCHA Ha [PHOOOGMBAHE, HAMANEHA C HATPYMAHHTE
aMOPTH3aLNK H HATPYRAHMTE 3arydH oT 00e3leHKa.

HemarepHanHiTe akTHBY, ¢ OIpaHHUEH NOJNE3EH KUBOT, €& AMOPTH3HPAT 33 CPOKA Ha TOJEIHHA MM KUBOT H Ce
TCCTBAT 32 00e3LUEHKA, KOTaTO ChUIECTBYBAT MHAMKALMK, Ye CTONHOCTTAa UM e obe3ucHeHa. [1one B Kpasd Ha BCAKa
(GUHAHCOBA rOAMHA, C€ H3BLPWIBA [PErNel HA MONEIHWA XKHBOT M [PHIAraHUTE METOOH Ha aMOPTH3aLHMA Ha
HEMATCPHATHUTS aKTHBH ¢ OIpaHHYCH NoJie3eH WHBOT. [IpoMeHHTE B OUaKBaHMA MONE3EH KHBOT WIH MOLET Ha
KOHCYMHpaHe Ha OBJEIEUTe HKOHOMHMECKM M3TOAM OT HEMATEPUAIHUA AKTHB C& OTYMTAT ype3 MpPOMAHA Ha
aMOPTH3ALHOHHAA CPOK WIH METOA H C€ TPETHPAT KaTO MPOMAHA B MPUGAMIHTENHUTE CYETOBOMHHN OLICHKH.
[lewandure wnn sarybure, BBIHHKBAIM IIPH OTIIMCBAHETO HA HEMATEPUANEH AKTHB, NpeacTaBMABAIU Pa3IHKATA
MEKIY HETHHUTE NOCTLIUICHHA 0T nmpoAaxbarta (ako HMa TakuBa) # 6anaHcosaTa CTORHOCT HA aKTHRA, C€ BEKJUOUBAT B
OTYETA 38 NPUXCANATE B Pa3sxOJHTE, KOTATO aKTHRLT Oble OTIHCAH,

Obfesmenxka Ba aKTHBYM

KbM BeAka oTueTHa Aata JIpy:KeCTROTO OLUEHABA JANMH CHINECTBYBAT MHAMKALMM, Y€ JadeH aKTuB ¢ obeslenen. B
CITy4al Ha TAaKHBa MHAMKALMK JIpy)KeCTBOTO ONpeaens ByicTAHOBHMATA CTONHOCT HA TO3M aKTHE, Bh3CTaHOBUMATA
CTORHOCT Ha AKTHBA € MO-BHCOKATA OT CNIPABEANMBATA CTOHHOCT, HAMANCHA ¢ Pa3XOUTE 3a npoaaxba Ha aKTHBA
HJIH Ha 00€KTa, FeHeprpall HapHuHY IOTOLM U CTOHBOCTTA My B yrioTpeba. Koraro GanancoBaTa cToWHOCT Ha naxeH
aKTHB € II0-BHCOKA OT HErOBaTa BBL3CTAHOBHMA CTOHHOCT, TOM Ce CuMTa 33 ofeiucHeH H OanancoBara MY CTOHMHOCT
€€ HaMaJlIBa A0 HErOBaTa BL3CTAHOBUMaA CTOHHOCT,

3aryGure oT 00€3LCHKA Ce MPUIHABAT KATO PasXOAH B OTYeTa 33 MPHXOIHTE H Pa3X0OAMTE.

KbM Beaka otyeTHa mara Jpy:KecTBOTO NpELEHABRA Al ChIIECTBYBAT HHAMKAIKH, y¢ 3arybara oT obesleHka Ha
dKTHB, KOATO € [PM3HAT2 B NPEAXOAHH TNEPHOJM, MOME BEU€ J1a HE CHIIECTBYBA WIH IThK € HaMamswia. AKO
CHIIECTBYBAT OAOGHH HHAWKAUWH, Jpy)KeCTBOTO ONPEAESSIN Bb3CTAHOBUMATA CTONHOCT HA TO3H AKTHB. 3arybara ot
0De3LeHKa Ce Bb3CTAHOBABA O0pPATHO CaMO TOrARa, KOTATO € HACTbINIA NPOMAHA B NMPENEHKUTE, HIMOI3BAHH NPH
ONPEACIIARC HA Bu3CTAHOBHMATA CTOHHOCT Ha aKTHBA, CNe] NPUIHABAHETO HA MOC/¢AHaTa 3aryba or ofesuenka. B
TO34 cryval, 6anancoBaTa CTONHOCT HA AKTHBA ¢ YBENHYABA A0 HErOBATA Bb3CTAHORMMA CTOMHOCT.
BricTaHoBaBaneTo Ha 3aryGa oT ofe3ueHKa ce IPU3HABA B OTUETA 34 NPHXOAHTE U pasxouTe,

CHHAHCOBH HHCTPYMEHTH

QHHAHCOBMTE aKTHBH, C HIKIOYEHHE HE XeKMPAILHTE HHCTPYMEHTH, BKUOYBAT CleIHUTE KaTeropyu (QHHAHCOBH
HHCTPYMEHTH:

*  3aEMH U B3EMAHHA,

*  GUHANCOBH aKTHBY, OTYMTAHH NO CIIPABELTHBA CTONHOCT B MevandaTa Wi 3ary0ara;

*  HHBECTHLHY, TLPXKAHH J0 IaJeHK;

* (PMHAHCOBR GKTHBH Ha Pa3NONMKEHHE 3a Ipoaaxoa.

(DUHAHCOBHTE WHCTPYMEHTH CE€ OLEHABAT MPH MHPBOHAYANHOTO NpUAOOHBAHe MO UeHA HA npuaoOGuBaHe, KOATO
BK/II0'BA CHIpAaBC/NTHBATA CTOHHOCT HA AANEHOTO (ITpM QMHAHCOB AKTHB) IIH NOMYYEHOTO (NMPH PHHAHCOB NACKB) U
Pa3XOAHTE N0 H3RRPLUIBAHE HA CACIKATA ¢ PUHAHCOBH HHCTPYMEHTH,

Cnea MbpBOHAYANHOTO NPH3HABAHE G OLICHABAT MO CAPABE/IMAA CTOHHOCT (pHHANCOBUTE aKTHBH, KIacu(HIHpPaHH
KaTO (PHHAHCORM 8KTUBH, TbPKAHH 32 ThprysaHe W HHAHCOBHTE AKTHBY, O0SBEHH 32 npoaaxba.

Cnen NLPBOHAYANHOTO NPU3HABAHE CE OLEHABAT [0 AMOPTH3IWPYeMa CTOHHOCT, ¢ MOMOIITA Ha METOJa Ha
eeKTHBHATA NMXBA, WHBECTULIMM, XbPXKAHM OO HACTHOBAHE HA MAjeXk, U 33€MH H B3€MAHUA, NPEAOCTaBEHHN OT
IPEANPHATHETO W HEXBPKAHH 33 ThPIYBAHE, KOWTO MMAT (BHKCHpAH MTalex.

3aeMH 1 B3EMAHHA, MPEIOCTABEHH OT JpyXecTBOTO, KOUTO RAMAT (hHKCHpaH Masiex, ce OTIHTAT NO cebecTORHOCT,
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“PAKHTOBO PE3OFTO0A
INPIUIOKEHHUE KbM I'OJHUIIIEH PHHAHCOB OTYUET

34 rOAKHATA, NpuKIoyBaia Ha 31 nekemepn 2011 r,

Baemanus

BaemManHATa OT KTMEHTH ¢¢ OIIEHARAT IO HOMHHAIHA CTOMHOCT NPH TAXHOTO BL3HHMKBAHE B neBa. KoM DanascopaTa
AaTa ¢ OTYHMTAT Ha HeTHA Haza ypes naMaaBaHe ¢ eBeHTYANHA HaTpynaHa obesnenxa.

Obe3yenKa na PUHAHCOBY aKMUBH

IpyxecTROTO Npenengasa Ha BCAKa OGamaHcoBa jaTa AaTi ¢a Hanuue o0eKTHBHH AOKA3aTelcTBa 3a& 00e3lleHKaTa Ha
¢bHHAHCOB AKTHB, WK HA rpyna oT ¢HHAHCOBH AKTHBH.

YyxaecTpanHa BAJTYTA

(DHHAHCORHAT OTHET € MpeACTaBeH B GbATApCKH NeBa, KOATO e QYHKUHOHAIHATA BANYTd ¥ BATyTaTa2 Ha NPCACTaRIHe
Ha J[pykecTBoTo. CHENIKHTE B UY)KISCTPaHHa BalyTa ITbPBOHAYANHO C€ OTPa3fABAT BbB (PYHKIHOHAIHATA BanyTa I0o
oOMEHHMA KYpC Ha JaTata Ha caenkara. [lokynkara u mpoaaxfara Ha BaTyTa ¢& OTHWTA N0 Kypca 3a ChOTBETHATA
caenka. Ha 6anaHcoBaTta maTa ce H3BBPLIBA NPEOUEHKA, IO 3aKTIOUYHTENHNA KypCe KbM 31 NeKEMBPH, HA MapHYHWUTE
MO3ULIMH B YYXKISCTpaHHA BaJ[yTa KATO BB3HWKHATMTE KYpCOBH Pa3nMKM C€ OTHACAT B OTHETa 3d NPHXOLHTE H

pasxoauTe. [TepHOAMYHO [0 MPELSHKA HA PLKOBOACTBOTO TaKaBa NPeoLleHKa ¢ W3BBPINBA B Kpasi Ha BCEKH Mecel C
OTYHTAHE HA KYPCOBHTE PAIMKH KaTo TEKYII MPHXOH WM pazxod. [pH noTpebneHHe Ha BalyTa € M3N03BA KypChT
H4 LUeHTpafiHara 0aHKa 3a ChOTRETHATA JATa.

Pazxonn no 3aeMH

PasxoanTe Mo 33eMHU Ce MPU3HABAT KATO pa3xo/l B NepHoa, B KOHTO ¢a WIRBPIICHH.

INapE4EH cpeacTBd

[TapyyHHTE CPENCTRA BKTIOUBAT NAPHHMHM CPEACTBA N0 OAHKOBH cMETKH WHaH B Gpoii.
OTYeTHT 32 NAPHUHHTE NOTOLM € CBCTABEH NO NPEKHA METO..

OcHoOBeH KANATAN

(OCHOBHHAT KAIlIMTAN € ImpeicTapeH No HOMHHATIHATA CTOMHOCT H CBOTBETCTBA HA aKTYAJIHATA MY PETHCTPAUHA,

Ipa3BEaBAHE HA NPHXOAH B PA3X0OAH

[pH3HABAHETO HA NPUXCIHTE U PA3XOZHTE C¢ MABLPIIEA NPH CHA3BAHE HA MPUHIMIA HA Ha4ucnsBaHe. l1pH3HasaTt
ce B MOMCHTA Ha TAXHOTO Eb3HUKRAHE, HEIABHCHMO OT [IAPHYHUTE FIOCTHIUIEHHA W NAUIAHHAL

[TpuxoauTe, CARBP3aHH ¢BC CAEIKH 3d M3BBPLUBAHE HA YCIYTH CE NPH3HABAT B 3aBHCUMOCT OT €Tana Ha 3aBbpIICHOCT
Ha crenKaTa KbM 0anancoBaTa JaTa.

Namson
Texyty danvk

TEK}’ IHTE JAHBYHH AKTHBH W ITACKBH 34 TCKYILNHUA H NPEAXOIHH NIEPHOAH CC NIPH3HABAT NO CyMdTa, KOATO €€ 0TaKBa
a Oufe BBICTAHOBSHA OT WIH IUIZTEHA HA NAHBYHKHTE BJIACTH. H[}H H3YHCAIEHWE HA TCKYILIHTE AaHBIHN e TIpHaraT
AAHBLYHHTE CTABKH B KbM AaTara Ha DanaHca. ' |

Omcpoyven 0anvk 8vpxy doxooume

OTCpouEeHNHTE JaHbLUM €& [PH3HABAT 10 (ANAHCOBHA METOA 33 BCHYKH BPEMEHHM Pa3/IMKH KBM JaTara Ha banauca,
KOHTO BH3HHKBAT MEKTY TaHbYHATA OCHOBA HA AKTHBUTE H NIGCHBHTE H TEXHHTE 0ANaHCOBH CTOHHOCTH.
OTcpoYeHH NaHBYHE TTACHBH CE NPHIHABAT 3@ BCHUKH o0naragMi BpEMEHHH pasiHKY.

[ 7




“pPAKATOBO PE3OPT?00]
NPIJIOKEHHE KBbM I'OTHINEH ®PHHAHCOB OTUET

33 roJMHaTa, Mpukmousaia Ha 31 gexemspr 2011 r.

AKTHBH NO OTCPOYEHH NAHBIM C€ OPHUIHABAT 33 BCHYKH HAMAIACMH BPEMCHHH PA3THKH, ITPEHCCCHU HEH3NOM3IBAHH
NEHLYHH KPeOWTH M HEW3INON3BaHM DaHBYHM 3arydu, 0 CTENEHTa, A0 KOATO € BEPOATHO [d ¢ HARMLE obnaraema
neyana, cpeury KoATo Aa OBAAT WINOMA3BAHM HAMANACMHTE BPEMCHHM DA3MHMKH, NPEHECCHATE HeH3NOM3BaHH
AAHBLIHE KPEAWTH B HEW3ON3BAHUTE JAHBYRHE 3aryOu. '

JIpyXeCTROTO M3BBPIUBA NpeTned nHa GanaHcoBaTa CTOHHOCT Ha OTCPOUEHHUTE AaHbUHH AKTHBHM KbM BCAKA 1aTa Ha
GanaHca U 4 HAMaAsBa [0 CTeneHTa, A0 KOATO Beue HE € BepoATHO Aa Obie peanu3HpaHa AOCTATbYHA obnaraemMa
neuanfa, KOATO Ja MO3BOMABA UEIHA WIK HacT OT OTCPOYCHHA AaHBYICH AKTHR Aa Obae pL3cTaHOBEH. HenpHW3HATHTE
OTCpOUYEHH JAHBUHK AKTUBH Ce MMPEPa3srekaaT KbM BCAKA 1aTa HA fananca H ¢e MPM3HaRaT A0 CTEIEHTA, AC KOATO €
CTaHaNno BepoaTHOo na Obae peanusupana Obaenia obsaraeMa neuanta, KOATO Ja MO3BOJH OTCPOYCHHA NAHbHCH
aKTHE A4 ('bJe BL3CTAHOBEH.

OTcpoucHHUTE JaHBUHE AKTHBM W MACHBH C¢ OLEHABAT N0 NAHBYHHTC CTaBKH, KOMTO CC oyakpa ja ObAar B CHIA 34
mepuonga, B KOHTO aXTWRET ce peanusnpa WiH MacHBBT €& ypelH, Bh3 OCHOBA HA NMAHBUYHWTE CTABKM (M AaHb»IHH
3aKOHH), JeHCTBALLH WIM BICIIH B CHIA, B 3HAUUTERHA CTENEH, KbM JAaTaTa Ha QanaHca.

Ilape«4nnA cpeacTBa

[Mapuuuute cpeactsa B OAHKOBM CMETKH C€ ONMXBABAT C ILTABAILH- JIMXBEHR IPOLCHTH, HazHpaHH Ha AHECBHHTE
NHMXBERH MPOHEHTH 10 OaHKOBH NCTIO3UTH, |

IMapuunuTe CpeaCTEa B GAHKOBH CMETKM BKIIOUBAT MApH4HR CPEACTRA O PASILIAIATCANHE CMETKH. JipyxecTBOTO
HAMa OTPAHMHEHHA 33 H3NON3BAHE HA NAPHYHATE CH CPelcTsa B OaHKM,

U3n0n3BaHUAT BARYTEH KypC 3a MPEH3YMCAABAHE HA NMAPUHHHTE NO3HLUMH B TyKAeCTPaHHA BATYT4, KBM JaTaTa Ha
GanaHca, € KakTo caensa: 1,95583 BGN/1 Euro.

OcHOBEH KRIINTAJ H PE3CPBH

{OcHOBSH KaNMTAN

OCHOBHHAT KaruTal € MpeAcTaBeH Mo HOMHHAHA CTOMHOCT M CBOTBETCTBA HA AKTYaNHAaTa My PErHCTpalldi. KeMm 31
ZeKeMBPH 3aNHCAHHAT OCHOBEH KanuTan ¢ B pasmep Ha 334 800 ns.

KanuTansT e BHECeH H3LAN0.

O0eameHKa HA AKTHBH

KuM Bexka GanaHcoBa JaTa pPbKOBOACTBOTO Ha JIpyXeCTBOTO M3BBPIIBA Mperjel ¥ MpeLeHABa 33 BbIHHKHAH
YCAOBHA 32 06€3UEHKA HA AKTHBHTE, BKITFOYHTENHO H HA (PHHAHCOBUTE HACTPYMEHTH.
[TpelleHKATa Ha PHKOBOACTROTO €, 4e HAMA HHIHKALHH 33 00€3LEHKA HA AKTUBHUTE.

Hsma cyMu, BIJTIOUERH B OTHETA 33 IPHXORTE W PA3XOAHTE, ABJDKALIN €€ Ha #h3CTAHOBCHH saryOn oT 0be3LEHKA,

HanaaTend NHBHICHTH

ChrioacHo peleHne Ha OBuoTo cbfpanne Ha CHAPYXKHULHTE Ha [IpyxecTBOTO, Npe3 2011 r. He ca pasnpeaC/IAHH
AUBMICHTH.

Yc10BHE 3a0bJOKCHAS

Cpeigy JIpyKecTBOTO HAMA 3ABEACHH NPaBHH HCKOBE. |
34 HACTOAIIMA OTYETEH MEPHON HE €A BhIHUKHAIM CHOUTHA i 0OCTOATENICTBA, KOHTO A3 H3HCKBAT OTOBECTABAHS HA

VCIIOBHY 33N bLJUKEHHA.

YcI0BHA aKTHBH

[Tpe3 HACTOALLATA NONHHA K¢ CA Bb3HHKHANH YCNI0BHH AKTHBH.
32 HACTOAIMA OTHETEH MEPUOI He €a BBIHUKHAMH CHOUTHA M 00CTOATENCTRA, KOUTO @ H3HCKBAT ONIOBECTABARE Ha

YCIIOBHH aKTHBH.




“PAKHTOBO PE3OPT”00]]
IMPHWIOXKXEHHE K'bM I'OJHIIEH ®PHHAHCOB OTUHET

3a rOIHHaTa, NPHKIIOYBAIA Ha 31 nexemepu 2011 r.

e B NOATHKA 33 YOPABJICHAE HA (MHAHCOBHA PHCK

OcHOBHHTE (HMHAHCOBH TAacHBM Ha JIpYyXECTBOTO BKMOGYBAT JIMXBOHOCHW 3aEMY M IIPUBJIEYEHH CPEACTBa, H
TBPrOBCKH 3agbikeHud. OCHOBHATa LIeNl HA Te3H (PUHAHCOBH WHCTPYMEHTH € Za ce OCHIypH (uHaHcHpaHe 3a
AelHOCTTa Ha IpyxectaoTo. dpyKecTrOoTe npuTekapa PHHAKCOBH AKTURY, KATO HAMMPHMED THPFOBCKH B3€MaHHA H
[ap9HH CPeJCTBA, KOHTO Bh3HHKBAT NPAKO OT AcHHOCTTA.

OCHOBHMTE PHCKOBE, {IPOMITHUYAILH OT (HEAHCOBUTE HHCTPYMEHTH Ha JIpyXEeCcTBOTC ¢a NUXBEH PHCK, TTHKBHAEH
PHCK, BANYTEH PHCK W KPEOMTEH pHeK. [TONWTHKATA, KOATO PBKOBOACTBOTO Ha JIpY:KECTBOTO MpHjara 3a
ylIpaBIICHUE Ha Te3H PUCKOBe, € 00obLeHa No-A0y.

Juxaen puck

Jpy&ecTBOTO € H3NOMKEHO Ha PUCK OT OpOMAHA B NMA3apHHTE JMXBEHH NPOLEHTH OCHOEHO TNO OTHOIIEHHE Ha
(HMHAHCOBHTE CH NACHBH C IPOMEHIMB {{aBall) JNHMXBeH NpoueHT. HpyxecTBOTO Ce CTpeMH JAa YIpaBlABa
pPa3XOAHTE 2a THXRH UPE3 HINOA3RAHE HA PUHAHCOBH WHCTPYMEHT KAKTO ¢ (DHUKCHPAHH, Taka H € [UTABAILH JTHXBEHH
MPOHEHTH.

Juxeuden puck

EdexTHBHOTO yIpaBieHHE Ha THKBHIHOCTTA Ha JIpy»KECTBOTO Npeanonara OCUTypABaHe Ha AOCTaTbYHO OOOPOTHH
cpeacTBa. Jpy»KeCcTBOTO NOAABPAA AOCTATHYHO JIMKBHAHH CPEelCTRA MO PAIVIANIATEIHH CMETKH W B Dpoil.

Barymen pucx

Jpy#&ecTBOTO Onepupa B BuaAraprs U e H3A0XKEKO HA BATYTEH PHCK, NIPOH3THYALE OT NPOJaX0H, MMOKYIIKH H 33eMu B
eBp0. JIOKOAKOTO Kypca Ha fieBa € (HKCHpaH CIOpAMO eBpoTo, JpYyXECTBOTO HE € H3INOWEHO HA 3HAYUWM BaTyTCH
PHCK,

Kpedumen puck

_,[[]J}"}HECTBDTU ThpIr'yBd CIHHCTBCHO ( YTBBLPIOCHH nnaTeRocnoCobnH KOHTPATICHTH. OcBeH TOBRd, CAIIATA 10
TEProBCKHTC B3CMAaHHA CC CHACIAT TEKYLO, B PC3VIITAT HA KOETO CKCMOZHIIMATA Ha ﬂp}’H{ECTB(}TD KbM KPEIHTCH PHCK
HE € ChHLUSCTBSHA.

CrnOHTHE ciIex naraTa Ha DaaaHca

He ca HacTBMUIH ¢cLOUTHA CNeA NaTaTa Ha HanaHca, HAMArally AONBIHHTENHH KOPEKLIHH W/HIH OIIOBECTABAHAA BB
¢uHaHCcOBNA oTueT Ha JlpyKecTBOTO 3a roAWHAaTa, NpuKmosealta Ha 31.12.20117 r.




