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| 3|Mapi4dH 10TCUH, CREPIAIN C TPYAODH BBIHArpL4AeHUd 273 (273 254 (254
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4,Canpo c/eg npoMelid B C4eTOBOAHATA NOAHTHEA H FPEMIKH 5 {D5) 14 = (66)
6. PHIIAUCOR Pe3YATAT OF TEKYLLIR NepHO . - 26 26
10, /ipyru HaMeHerA B COGCTBEHHA KanHTa ) 14 {14) @
|11, Canmo KbM Kpad Ha 0TYETHHA HepHoj, .5 {71} 26 (40}
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3] pa3xoAn 33 GCHTYDABKH, BT.9.¢ deifnecm _
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8. Meyansta oT n6uadingTa gefinacy 29 16
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a6ujo 3a 2pyna k: 466 443 0610 3a zpyna Vi (71} (85)
1. Baemanun ) VI. Texywa nevanta (3ary6a) 26 14
1. BaeMaHHA OT KMHEHTH ¥ JOCTRBYHLH,
BTMG ] 424 720 OBIIO 3A PA3JEA "A™: {40 {66)
4, /IpyTH B3EMAHHUA B T.4.. 45 87 B. 3agbKeHis
4, 334 B/HKENTS KBM JOCTABHHIH, B
|06 30 2pyna il 469 807 TS} 981 1291 |
1V, Mapnydi cpeacTea, B 1.9 -y 1 roguHa 981 1291
- 8 6poii - 25 13 8. Apyru 300 bKeHES, B T.49.: 39 43
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NPUNOXEHUE

KbM rogMuHus (puHaHcos otder 3a 2018 roauna

Ha “Wynuana Kotosa” EO

rp.CODUS, ka.Nasnoro, yn.”Buxpen” Ne 34

ChbAbPXAHWE
I. FlpaeeH cratyT
1. MNpasha chopma
2. Kanurtan 1 cobcTBEHULN
3. PLKOBOACTRO

Il. TlpeaMer Ha fAelHoCT

IIl. Ba3za 3a w3roTeAHe HA rOQULLIHNUSA (DUHAHCOB OTYeT

1. OCHOBHY NONOXeHNa

2. OryeTHa BanyTa

3. CueToBOAHM NPUHLUNNK

4, baaa 3a oligHsBaHe

5, Onepauvy B YygecTpasHa BanyTa

IV. MpunaraHa cueToBoAHA NONWTAKA

1. AbnroTpafidn HematepuanHy akTHem

2. RwAroTpaiHi MaTepranHut aKruen

3. Cabpsatn nuua

4, DUHaHCoBU PUCKOBE 1 (DUHAHCOBY UHCTPYMEHTI

5. CTOKORO-MaTepUanHu sanacu

6. ToProBCKY ¥ APYr BIeMaHus

7. Mapw 1 napyYuHKU ekBUBANeHTK

8. OB6e3LeHKka Ha aKTHBY

9. Oanbuu ot nevantara

10. MpoBKauK, YCNOBHY 38AbMKEHWA 11 YCIOBHU aKTHBY
11. Aoxoan Ha nepcoHana

12, MNpasrtTeNCTBEHY AAPEHWA W NPARUTENCTEEHA NOMOLL
13. Nuaunr

14. THProBCKW 1 APYF 331 bIKEHWA




15. Mpuxoan

16. EchexTu oT NnpoMeHWTe BLB BanyTHATE Kypcore

17. Flpomery 8 NPUONUINTENHUTE CHETOBO/AHK CTOMHOGTY

18. GyHaaMeHTanHn rpewxu

19, (pomeHy B CHETOBOAHATA NOMUTUKA

20, forosopy 3a CTRCKTENCTBO

21. CbbuUTHst, HACTBAWNK CMea AaTaTa Ha FOAVIUHUA AMHAHCOB OTYeT

V. TMoscHuTenHu Benexky KM (hHaHCOBUR OTHeT
BAJTAHC
AKTUB

PA3LEN 6. HETEKYLLW /O bATOTPAVMHW AKTUBU

1. OunroTpafiHi HeMaTepuanHy akTUeY
2. OuaroTpanii matepuantu akTueu
3. WHBecTULMK

PA3AER B. TEKYLUW /KPATKOTPAWHI AKTUBW

1. Crokoso-MaTepuantit 3anacu
2. Teproscky U ApYrd BaeMaHuA
3. Mapk U NapuyHK eksBaneHTH

PA3LEN . Pasxoau aa 6baewy nepuoau

NACUB

PA3LEN A. COBCTBEH KAMWTATN

1. Kanutan

2. Hartpyriata lMNevanda /3aryba/

PA3OEN &. SAABIAKEHWA

1. 3apbnKerus KbM UHaHCOBY NPEANPUATUR
2, JapbrKeHun

PASOES M. NPMXOAM 3A BBIELV MEPKUOON
OTYET 3A NPHUXOAM U PA3XOON

A. PA3XOAM

1. OMNEPATUBHI PA3XOAW

2. Paaxoau 3a nuxsu 4 apyri hYHAHCOBW pasxoamn

B. MPYXOAM




I. NPABEH CTATYT

1. MpaeHa hopma
JlpyecTBoTo e prncaro B THProBCKUs PErMcThp KbM AreHuwaTa no enuceanusTa ¢ EUK 175337235
dupma; “AMynmana Kotosa” EQO[]
Cedanutye:rp. Cogmn
Adpec Ha ynpaenenue: rp.Codun, yn."Buxpen” Ne 34
Mpedmem na delinocm: ThPMOBUA HA APEBHO C NEKAPCTBEHW NMPOMAYKTHY, CbIMACHO
U3NCKBAHWATA HA FNIABA X OT 3NMXM.

2. Kanuman u cobcmeeHuiu

Opywecteo: “¥ynuamna Kotoma” EOO[l e pervcipupano 8 OkpbxeH cvg rp. Codma npes 2007
roauHa,c eHeceH 100% or kanwTana 8 pasmep Ha 5000 ne. B OkpwieH cvs rp. Codust no ¢.oeno
Net1564/2007 roguHa

ApywectsoTo @ 7100 % - YacTHa GODCTBEHOCT,
Kanumasr: OCHOBHMA Kanwtan Ha ApPY)XeCTBOTO € B paaMep Ha 5 xur. ne.
EgHonvyen cobeTeenuk Ha kanuTana e ,Pymen Paitnos"” EQO/,

3. Prroeodcmeo u nuya, Hamoseapenu ¢ obujo ynpaenexue

3.1.PbKoBOAGTBO
FpysecTeoTo ce NpeacTasnsaea of ynpaeutena Heau Aumutpos CToAHOB.

I. NPEAMET HA IEAHOCT
OcHOBHaTa [EfHOCT Ha MPeAnpUATWeTO BKAIOYBA: ThProeus Ha ApebHO ¢ nexapcTBeHW CPeacTsa,
KO3METUMHY M CaHWUTAPHO-XUMMEHHI CPeACTBa No CAMGCHK, onpejeneH oT MuHWCTbRa Ha 3apaBeonalsateTo.

[py)KecTBOTO NpuUTexasa HeoBXOpUMUTE PA3PELINTENHM 3a W3BbpLIBAHE HA TbProBus Ha ApebHo ¢
neKkapcTBREHI CPeACTBA W pAa3BUBA CBOATA AGRHOCT B criefiHnTe oBexTy Nof HaeMm :

Hme a oberra paa TaueH agpec Wae na 0], pazuitrawlo geitmocTTa BYJICTAT

: - i -
Arrrera Cefifa Codust #ek, Maagocr 3, 25 JIKLL Gyn. “Ca. Mpeo6panermte” N2 1 Hynrawa Koroza EQOJ 175337235
Angexa Cefiba Buarm ya. fAoigykos 8A Hyanana Kotora EODJ 175337235
Asrrera Ceil6a B yrTuproscsz 23 Hyma Koropa EQOS 175337235

iil. BA3A 3A U3FOTBAHE HA rogllHKWA ®UHAHCOB OTYHET

1. OcHOBHU NONOMeHUs
Hactoawwsit ¢huHaHcoB OTYeT € W3fOTBEH B CLOTBETCTBUE C W3IWCKBAHUATa Ha Haupoxanuure

c4eTosoaHn cTaHiapty (HCC).
HacTosWMAT UHAHCOB OTYET 8 MHAMBUAYANEH N0 cmuckna Ha HCC,

2. OmyemHa eanyma
DUHAHCOBUA OTMET € W3TOTBEH U npeacTased B Bwrarapckv nesa, 3akpuineHy A0 XwWnsaga, OCBEH, ako
W3PUYHO HE @ YNOMEeHaTo Apyro.

3. Cuemoeodry NpUHYLUNU

HacTrosuust (DUHAHCOR OTYET & U3rOTBEH NPK CRa3BaHe Ha NpuHUMNMTE:

nelicTeaillo npeanpuaTue;

MOCNefOBATEAHOCT HA NPeacTassHeTo U CPABHNTENHa UHopMaLua;
npeanaznuseocT,

HaumcnasaHe;

HEe3aBMCHMOCT HA OTAENHWUTE OTYETHW MEepUoM W CTOWHOCTHA BPbLIKA Mexay
HavaneH W kpaetd Banawc;

CbLIECTBEHOCT;

e KOMAEHcUpaHe;

s [PEAUMCTBO Ha CbabpxaHweTo npea thopmaTa;



o OleHABaHe Ha no3uuuKkTe, KOMTO Ca NpuaHaTh 8bB mHaHcoBUTEe OTUETH, CE
H3BLPpLBA NO LeHa Ha npmoﬁneaHe. KOATO MOXEe Aa € NOKynHa ugeHa Wi
cebecTORROCT MMM no apyr MeTog, Korato TORa ce W3IUCKea B NPUNOXUNMKTE
CYeToBOLAHW CTaHAapTy.

4. Basa 3a oyeHsieane

Basara 3a oueHsBaHe Ha ,Il‘bﬂrOTpaI?lHHTe martepvantit, HemaTepuanHu aKTuBr 1t MHBECTULHOHHN UMOTH,
vanonaeaHa rpy WIroTBAHETO Ha QDHHEHCOBHH OT4eT € UeHa Ha npmp,oﬁmaaHe.
baszara 3a oueHsiBaHe Ha CTOKOBO-MarepuanHuTe 3anacy € LeHata Ha npwnoﬁmaal-le.

5. Onepayuu ¢ Yydecmpanna ganyma

3a onepaumuTe B YYHAECTPAHHA BanyTa, NeBoBaTa Wi PaBHOCTORHOCT ce Onpefent, kaTto KM cymata B
UymaecTpaHHa BanyTa ce npuriara LEHTPankvaT Kypc Ha Bunrapcka HapogHa GaHka kbM Aarava Ha chenkara.
NapviAuTe aKTUBY U AACKHBM, ASHOMUHUPAHU B YYRIECTPaHHA BanyTa, e OTUMTaT B NeBa NO 3aKniounTeNH1A
KypC B fieHA Ha waroTesiHe Ha Ganaxca. KypcoBuTe pasnuk, MpovsTUYaIL OF Tesu onepaLuu ce OTYNTaT BbB
tHUHAHCOBWSA PE3YATAT 33 NeploAa.

IV. IPUNAFAHA GHETORBOOHA NMONUTUKA

1. Aunzompatinu Hemamepuanxy akmuel (Hemexyuiu (drnzompaiitu) akmueu)

1.4. Kato pbnrotpaiiHn HematepuanHy aKTWBY B [APYKECTEOTO Ce Npu3HaBar npugodutute “
KOHTPONUpaHU OT NPEANPUSTUETO YCTAHOBUMU HEhHAHCOBN PECYPCH, KOUTO HAMAT (hiauiecka cybeTaHuus, ca
CbC CHLUECTBEHO 3HaYeHye NpK ynoTpedara UM U 0T U3RON3RAHETO UM C& OUAKBAT NKOHOMUYECKIt M3roau.

AKTWMBY, HA KOWTO LieHaTa Ha npuaobiusade e eksuBaneHTHa uni Hageuwaea 700 nesa ce KanuTanuaupar.

1.2, Pa3xoguTe 3a AeWHOCTY MO passuTve, pesynraTiTe OT KOWUTO Ce WM3NOn3BaT 3a NPoU3BOACTBO U
peanusauua Ha HOBWM Unk NofoBpeHue Ha CHULECTBYBALIMTE NPOAYKTH MAK NPOLIECH, Ce KankTanMsuparT, Xorato
€a HanuLe obeKTUBHY [OKA3ATENCTeA, Y& NPOAYKTHT UM NPOLECHT & TeXHUYECKH 1 HKOHOMWECKA Deanuinpyem
33 LenuTe Ha NPOW3IBOACTBOTO ¥ MNPEANPUATMETO Pasfonara C A0CTaTbUHO pecypcy, 3a aa (huHanuakpa
DPazBUTUETO.

KanuTanusupadiute pasxonw BKNICYBAT HanpaBeHWTe pasxonu 3a Marepuani, QUPEKTHO BAOXEeH TpyAa w1
CHLOTBETHATA NPONOPLMOHANHA YaCcT OT HENPEKUTE NPON3BOACTBEHU Paaxosy. OcTaHanuTe pasxoau 3a passuiue
ce NPW3HAaBaT Karo pasxod B MOMEHTa Ha TAXHOTO Bb3HUKBAHE.

KanuTanuavpasute pasxoan 3a pasewTuée ce oTyuTar no cebecToiHocT, HamaneHa ¢ HaTpynaHata
amopTUIaLua 1 3aryou ot obesueHka.

1.3. MbpBoHAYANIHO BCEKK AbIIFOTPASH HeMaTeprUaneH akTia Ce OLEHNABa, KaKTo cnepea:

a) Tpu aocTaBka OT BBHWEH AOCTABYMK - NO LieHa Ha NpuaoBusaxe, NOKynHara LeHa (BKNIOYNTONHO
MUTATE W HEBBLICTAHOBUMWUTE AaHBLW) U BCHMEW NPEKW PA3XOAY 3a NOArOTOBKA HA aKTWBA 33 U3NON3BAHETO MY
no npeaxHasHaveHune.

KoraTo npuaobWBaHeTo e cBbp3aHo ¢ PascpouqeHo nnaaHe Ha Tebpaa Gasa, pasnukata Mexay
CerawHaTa CTOMHOET Ha BCUYKM NMalllaHvia i CyMaTta Ha BCUMYKM NNaliadns ce NPU3HaBa 3a MXBEH Pa3xoa npes
nepyuoaa Ha pascpoyeHo nnaulaHe.

Korato npuaoBuBaHeTO e CBBP3aHO C PA3CPoOMeHO nrawaie Ha npomeHsala ce Gasa, nbpsoHavanHata
oOliegHKa c& onpeasns NpUBNUSUTEnHo cLoBpasHo 3aBUCMOCTTa Ha 3anoXeHara npomsaHa Ha Galara.

6) MbpBoHAYANHATA OUEHKa Ha Cb3fafeH B NPEANPUATHETO HemaTepvaneH axive ce onpeaens no
HayvH, WOSHTUYEH Ha BLINPUETMA 33 onpefenaHe Ha ceDecTOWHOCTTa Ha npoussefeHaTa npoaykuus B
npeanpuUaTeTo U Npeactaensea cBopbT OT padxoguTe, UIBBPLIEHW A0 MOMEHTE, 8 KOWTO HemaTepuanHuar
aKTVB 3a NPLB ABLT € NOCTUIHAN KPUTEPUNTE 3a NpUSHaBaHe.

B) TTbpBOHaYArHaTa OLEHKa HA HeMaTepuaneH akTue, nonyyex B pesyntar Ha Ge3sb3mesaHa caenka, ce
onpeaenn no cnpasejnmeara My CTOWHOCT.

r} MbpeoxavanHaTta OLigHKa Ha HeMaTepUaneH akTus, NONYYeH B PE3yfTaT Ha anoprHa BHOCKA no peaa
Ha TBbProscKUs 3aKOH, C& ONPejens No CTOMHOCTTA My, BiucaHa B AreHLMATa NO BIMCBAHWATA, pecn. oligHKaTta B
Ycrasa, KoATo He MoXe ha Bbae Ro-BUCOKa OT AafeHara oT BeljuTe nuua.

A} Mo cnpaBeankeata CTORHOCT Ha NONy4YeHUA aKTUB — NPY 3aMaHa WKW Y3CTUHYHA 3aMAHa cpetly
HECXOAEH HedbsroTPasH MaTepuanet akTie UMW Apyrd akTuew,

e) MupeoHaYanHaTa OUEHKA Ha HemaTepuaneH aktus, NpuaocbWT v npusHaT B OusHeckomBuHauun e
HerosaTa CHpaBeAnuBa CTOMHOCT B AeHs Ha NpuacbuBaHeTo.

1.4. NocnepsatunTe pasxoar NO AbNTOTPaRHUTE HEMATEPUArtHW akTMBW Ce KanuTanusvpar, Korato 4pea
TAXHOTO peanuanpaHe ce ysenvyasa GbAelllaTa MKOHOMKWYECKa Usrofa Hagh 1ask OT NbPBOHAYANHO OUeHeHaTa
CTaKAapTHa edekTYBHOCT HA ChlLeCcTRYBALLINA aKTHE.

Bouuky apyrit nocrieaBand pasxofu, B TM, W 33 NOAAbPKAHE Ha AbPBOHAYANHO YcTaHoBeHaTd
cTaHpapTHa eheKTMBHOCT, C& NPUIHABAT 3a Pa3xoA B NePUOAa, NPes KOUTO ca HanpaBeHw.

Pasxoaure 3a YCLBLPLISHCTRAHE, T.8. TE3W, KOUTO BOAAT A0 YBReNWYaBaHE Ha 04akBaHUTe UKOHOMWUYECKH
U3roaW CAPAMC MbPBOHAYANHO OLEHEeHaTa CTaHJaPTHA edeKTUBHOCT Ha CLLUECTRYBALLKA akTue ce OTpasABar
KaTo YBENUUEHNe Ha OTYETHATA MY CTOMHOCT (NK KaTo OTAENeH HeMaTepuareH akTue).

1.5. BpeMeHHOTO M3BexaaHe o1 ynotpeba Ha AbAFCTPaiHUTE HEMAaTepUanHy akTueK (KoHcepsupaKe) ce
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npKnara no OTHOWEHWE HA aKTUBW, KOUTO HEe Ce Nosi3BaT B eHHOCTTa Ha NpeanpuATMeTo 3a Nepuo, He no-
kpaTLK oT 12 (asaHagecet) meceua,

3a neproaa Ha KOHCepBaLKsA Ha akTUBIUTE He Ce Ha41enaBa aMmopTU3aLma,

KbM KoHCepeauus Ha AbmroTpaliHu HemaTepuanHu aKTMBWM ce npucTbABa Ha Gaza MKOHOMWHECKA
0BOCHORKE W B3eMaHe Ha pelleHWe 3a KOHCEpRALWATa, NNaH C KOHKPeTHW npolenypy 3a OCbUECTBABANE Ha
KOHCEpBAUWMATA, VISUCKBAHWATA, NpY U3NBLAHEHWETO Ha KOUTO Lile Ce OCBLIUESCTBW MOBTOPHOTC BLBEXAAHE HA
akTuekTe B ynotpeba, KaxTo W NPOrHO3a 3a OCHLLECTBARAHETO Ha Te3N MIUCKBaHUs,

1.6. AMOpTHaaLua

AMOPTN3AUMATA C8 HAYWCNsBa W NPU3HAaBa KaTo pasxo B OTyeTa 3@ NPUXOAUTE W PasXoauTe Ha Gasa
HUHEEeH MeToA NpW CbOTBETHATa HOPMa Ha aMopTH3aLlua.

AnMopTHaaLMATa Ha ABNrOTPaiHTE HemMaTepuanty akTuBW ce HaqucnsBa oT MeCella cnenBalll Mecela Ha
BbBEXASHETO UM B eKCAnoaTaums.

2. [lenzompaiinuy Mamepuannu akmueu (Hemeryuu (dnnzompaiiny) akmusu)

2.4. Karo AbArOTpaiiHn MaTepuaniu akTviey B APYKECTBOTO Ce TpeTvpaT W npuaHasar npugobutute
MPUTEXABAHN OT NPEANPUATVETO YCTAHOBMMIA HEOMHAHCOBN PECYPCY, KOWTO C& ouakea Aa ObaaT usnonIsaKy
Npe3 nopede OT eAMH OTMETEH Nepuos,  WMaT HaTypanHo-seulecTeeHa copma W ce wusnonssar 3a
Npov3BoAcTBOTO Winy gocraskata/ npoAawbaTa Ha akTWeBM wnNW yoriyrd, 3a OTAaBaHe NOA HaeMm, 3a
aAMUHUCTRATUBHY WY 3a ApYr Leni.

AKTUBI, HA KOWTO LieHaTa Ha npvaobuBate e ekBIUBanNeHTHa 1Ny Haaswasa 700 neea ce kanutankianpar.

2.2. MbpBOHA4anHo BCekU ALAIOTPASH MaTepuaneH akTuB Ce OLeHABA No LieHa Ha nprgobueake, KoRTo
ce onpeaens, KakTo creapa:

a) Mo ugHara Ha NpugoGYBaKe - NOKYNHATA LEeHa (BKMOYUTENHO MUTATA 1 HEBBIGCTAHOBUMUTE LaHbLLAY 1
BCUYKM Npeku pasxoan. Korato npyaobuBaHeTo @ CBbPSAHO C Pa3scpodeHe nnauwlade, pasnukara mexgy
ceralllHATA CTOMHOGT Ha BCUYKM MNALLaHKUs 1 CyMaTa Ha BCUMKYU NhatlaHns ce NpU3Hasa 3a AUXBeH padxos npes
nepvoaa Ha pascpoveHo nNnaljaHe.

6) CeBectoltHoCT - KOrato ca Cb3fAafeHit B RPeanpuATUeTO (HanpaBeHWTe [asxoau sa Matepuani,
ANPEKTHO BIOKEH TPY/ U ChOTBETHATA NPONOPUMOHEAHE HacT OT HeNperuTe NPoU3IBOACTEEHY paaxoau).

g) CRpaBennvea GTORHOCT « KOTATO ca NONYJeH!t B pesynTar Ha 6e3sb3Mes/iHa CAenka.

r) Mo oleHKaTa My, BNMcaHa 8 AreHUWATA 10 BNMCBAHKUATA, PECH. OLeHKaTa B YCTapa, KOATo He MOXe Aa
BbAe No-BUCOKa OF AageHata OF BELUMTe NUUA, NG BCUYKY NPEKM PA3X0AK - KOraTo ca Nomy4eHn B pesynrat
Ha anopTHa BHOCKA Mo peda Ha ThProBCKWA 3aKOH.

n) Mo cripaseanuBara CTOWHOCT Ha NONYYEHWA aKTUB — NPY 3aMsHa WK YaCTUYHA 3amaHa Ccpetly
HeCXoaeH Ab/IrOTPagH MaTepnaneH akTue WK ApYIV aKTuey.

@) Mo anaHcoBa CTOMHOCT Ha OTAAAEHUA aKTWUB — Npu 3amsaHa Ha nogobeH aKkTvB, KOWTo MMa cxoaHa
ynotpeba B cbliaTta cthepa Ha CTONaHcKaTa ASAHOCT U CXoAHa cnpaseAnuea CTOWHOCT.

2.3. Nocnegsalumie pasxoay o AbLAOTPARHWTE MaTepuanHy akTveyt ce Kanutanvanpat, KoraTo upes
TAXHOTO peanusupaHe ce yeenkdasa Obaellara UKOHOMWYECKA WIroAa Haj Tasu OF NbRBOHAYaNHG oleHeHaTa
cTaHAapTHa eheKTUBHOCT Ha ChlLECTBYBalUnA aKTUB.

Bouuki APYTY NOCReABank Pasxo/V Ce NpU3HaBaT 3a pasxof B NepuoAa, npe3s koiTo ca HanpapeHu.

2.4, Cnef NbpBOHaYANHOTO NPU3HABAHE KaTo aKTWB BCEKW ALArOTPASH MaTepuaneH akiye ce OTHWTa no
LeHa Ha NpuooBusaHe, HaManeHa ¢ HauWCHeHUTe aMopTUIaUMK 1 HaTpynaHaTa saryba ot obealienka.

2.5. BpemeHHOTO M3Bexnane or ynotpeba Ha AbATOTpaiHWTE martepuanHy akTveM (KOHCepBUpaHe) ce
npunNara No OTHOLUEHWE HA aKkTUBM, KOUTO He Ge nonssar B AeHHOCTTa Ha NPeanpuATUeTo 3a nepyioi, He no-
KpaTsk OoT 12 (ARaHafeceT) Meceua.

3a nepvoga Ha KOHCEepBaUKA Ha AKTUBWTE He Ce HauucnsBa amopTusalis.

KbM KOHCEPBALIWSt Ha ABNMOTPANHN MaTepUariv akTuey ce NpUCTbNBa Ha Baza ukoHoMU4ecka 0BOCKHOBKA
M B3eMaHe Ha pelleHve 3a KOHCEpBaUWATa, DRaK C KOHKpETHW DpolieAypy 3a ocbllecTesBaHe Ha
KOHCEPBALMATA, WIUCKBAHUATA, NPU W3MbAHEHUETO Ha KOWTO We ce OCbLIeCTBY NORTOPHOTO BhBEXKAAHE Ha
akTvisuTe B ynoTpeda, KaKro U rporHoda 3a OCHLUECTBSIBAHETO Ha Te3l UancKBaHust.

2,6. AMopTuaauua

AMopTusaunaTa ce HauucnaBa W NpusHasa karo pasxoq B OT4eTa 3a NPHXOONTE U PasxoauTe Ha Gasa
NUHESH METOZ NPU CbOTBETHATA HOPMA Ha aMOpTHIaUVA,

3emsTa M BpeMeHHo v3sedenwTe OT ynoTpeBa akTuey 3a repuos no-Avfwr 0T 12 Mecela He ce
aMopTH3uparT.

AMOPTU3ALMATA Ha ALNTOTPaiHUTE aKTUBH € HAUYUCNABA OT MEecela, Cnejpall Meceua Ha BbBeX/IaHeTo
WM B EKCRNOCATaUNR,

HugecmuyuoHHt upMomu

KaTo MHBECTMLMOHHY MMOTH B ADYKECTBOTO Ce TRETUPAT M NPU3HABAT aKTUBY (3eMs unu crpana, unu
4acT OT crpaja, UNW W ABETE), Mo OTHOLIEHWE Ha KOMTO ce 0DexkTUBUpA NPEBULUISHUE Ha FeHepUpaHeTo Ha
MPUXOAN OT HAEM AW 33 YBERWUABAHE CTOMHOCTTA Ha KanuTana, KoeTo 1 0Tnvyaea OT UMOTMTE, NON3BaHU OT
NPEANPUATUETO 1 OT UMOTHTE, AbPHAHU 3a NpofaxGa B Xofia Ha obuHaiHaTa MKOHOMIWIECKA AEMHOCT.

B cnyuaute, B KOUTO JAAEH MHBECTULIMOHEH MMOT BKNIOYBA YACT, NpeAHasHaveHa 3a reHepupaHeTo Ha
NPUXOAM OT HAeM WNW 3a yBenuvasaHe Ha CTOMHOCTTa Ha KanuTana W 4acy, NpeAHasHadena 3a nonssade 8
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JEWHOCTTa W HE & HafuUe Bb3MOMHOCT TE3W 4YacTWu © PAsnNUYHO NpejaHasHadeHve fga ce OTHWTAT NOOTAERHO,
LenUAT AKTHB C& KNAcUMUMPa KATO UHBECTULMOHEH WNW KaTo NON3BaH B eNHOCTTa ChoDPadHo npseLieHka Ha
0BCTOATENCTBOTO AOKONKO YACTTa 33 non3saHe B AefHOCTTa e HesHauuTenHa cnpsiMo NpeaHa3HaueHreTo Ha
UMOTa KaTo Lano.

FlbpBOHAYAMNHO BCEKW WHBECTULIMOHEH WMOT CE QLEHRBA MO LieHa Ha npuaobveaHe, B T.M. paaxoaute no
cAaenkara:

a) Tlpn npuaobusade Ypes NoKynka - LeHara Ha npuacbuesaHe, NogynHata Uexa {BKNIOUATENHO MUTaTa ¥
HEBB3CTAHOBMMITE AAGKBLIN) 1 BCHUKM PA3XOAM, KOUTO MOraT npako Aa BbAAT OTHECEHM KbM fOKYyrKaTa. Korarto
npugobuBaHeTo € CBLP3AHO C pAa3cPOYEHc NMallaHe, pasnukata Mexay cerawHara CTOMHOCT Ha BCUYKA
NALEHUA ¥ CYMAaTa Ha BCUYKM ABWCTBMTENHM NNallaHvs ce Npu3Hasa 3a NWXBEH Pasxoj npes nepuoja Ha
pa3scpoveHo nnalaxe.

6) Mpu NpuaocbueaHe 4pes CTPOUTENCTBO N0 CTONAHCKW HaYWH — LieHaTa Ha npugoBueaxe Ha AaTaTa, Ha
KOATO CTPOUTENCTBOTO € 3aBbpLIeHo.

8) MpK NPEXBLPNAHETO Ha HPYr BUA UMOT B NHBECTULIMOHER UMOT - CTOMHOCTTA, paeHa Ha BanaHcosaTa
CTOMHOCT Ha KMMOTa, No KOATO Ce @ OTYWTan A0 MOMEHTA.

f) KoraTo MHBECTULMOHHWUAT UMOT € NONYYeH B pe3ynTar Ha GessnamesgHa cRenka — no Cnpasenniea
CTOWHOCT.

£) MbpBEOHAYanHOTO OLEHSBAHE HA VHBECTULIMOHEH MMOT, NONyYeH B pesynfat Ha anoptHa sHocka no
pena Ha TLPIOBCKUS 3aKOH, Ce onpegens no CTofiHOCTTa My, BrvcaHa B AreHUWATa No BRWcBaHWsITa, pech.
oueHKaTa B YCTaBa, KOATO He Mowe Aa Obfe mo-BucoKa OT gajeHata OT BelluTe SiMua, ANG BCWYKK Npekun
PA3XOAY - KOraTO €& NONYYeHY B PE3YNTAT HA anOPTHa BHOCKA N0 PeAa Ha TbProBCkuA 3aK0H.

MocnengalyTe PAsXoaW MO UHBECTULIMOHHKM MMOTH Ce KanuTanuaupar, Korare BoAAT A0 yeenudasaHe Ha
oUaKBaHNUTE MKOHOMUUYECKI W3TOAM CNPAMO MbPBOHAYANHO NpeABuagHTE.

BCUUKK APYIY NOCNENBANM PE3X0AM Ce NPU3HABAT 38 pasxod B Nepuoaa, npes KOWTo ca HanpaseHn.

3a nocnefBallo OLEHABAHE HA UHBECTULWOHHWTE WMOTU Cned MNbPBOHAYaNHOTO WM npuaocbusaHe ce
Apwnara nogxoaa : :

Modena Ha uenama Ha npudobueade — Cnea NbpBOHAYANHOTO WM NpU3HaBaHe KaTo aKTWe
WHRECTULUMOHHUTE UMOTM Ce OTMMTAaT RO TaAXHaTa UeHa Ha npugobusade, HamaneHa ¢ HadWcnennTe
amopTvaaLuy v HaTpynanaTa aaryba ot ofesueHka,

CnpaBeanveara CTOMHOCT He Moxe Aa Gbae A0CTOREPHO W3MepeHa W OlgHeHa, nopaju cnegHuTe
APUYMHIAL NOGTORRHO NPOMEHSHLATA C8 KOHIOHKTYPA Ha nasapa.

AMOpTU3aUMATA Ce HayvcnsiBa v NpusHasa Kato pasxos B OTueTa 3a NPUXOAWTE W pasxoauTe Ha Gasa
nuHeex mMeToa.

3emMsiTa M BpeMeHHo u3eegeHuTe o7 ynotpeba akTuBn 3a nepuog no-Auner oT 12 Meceua He ce
aMopTUSUpAT.

AMOpTU3aLMATA HA MHBECTWLMOHHMTE WMOTM Ce Hayucnssa oT Mecela cneasail meceda Ha
BbLBEXAAHETO UM B EKCTINOATALUA.

HHeecmuyuu

JIblEpHY Ca TPEANpUATUATA, OPUAMYECKN NWLE, KOHTPONMPaHW oT apyxectosoto . IOpuguueckure
nuLa, KOUTO Ca AbLLEPHY Ha SbLUEPHOTO NPEANPYATIB, ChILO Ce CMATAT 32 AbILSPHN NPEANPUATYR.

KoHTpON CbUECTBYBA, KOraTo KOHTPONVPALIOTO MPEANpUATUE NpUTeXana BNAcTTa, AUPEKTHO W
VHOMPEKTHO, Aa ynpasnaga (hMHaHCoBaTa W ONepaTUBHa NOMUTUKA Ha APYro npeanpuaTie (KOoHTpONKpaHo), B
peaynTar Ha obcrosATencTeara:

» MpUTeXaBa MHO3WHCTBO OT [NacoBeTe Ha aKUMOHepwuTe Wnk ChAPYKHWUWTE B APYre npeanpustue
(avlyepHo NnpeanpuATHE);

e @ aKUMOHED WNK CHAPYMHUK B AbLIepHOTO ApeAnpyaTMe # WMa Npaso Aa HasHadasa Wnu Aa
0CBOBOX4ABA MHOSUHCTBOTO Ha UNEHOBETE Ha aAMUHUCTPATNBHOTO PHKOBOACTBO WK YileHoBeTE Ha
YRPABUTENHUA UMK HAA30PHUA CHBET Ha APYrO NpeAnpUaThe (ALLUSPHO npeanpuaTite);

e VMa NpaBo fia YNpakHsBa fOCAOACTBALLO BNWAHME BbpXY NpeAnpuatie (AbILEpHO npennpyUATHe), B
KOETO € aKUKOHEP UNK ChEPYXHUK NC CUNaTa Ha [0rosop Wtk Knaysa B yYPeAUTenHua My akT,

e € aKUWOHED WNK CLAPYKHUK, npuUTexasaly Hal-manko 20 Ha €To WM AOBEYe OT Npasara Ha fnac B
ADYro ApeanpysiThe, U MHO3UHCTBOTG HA WNEHOBeTe Ha aAMUHWCTPATMBHOTO PBKOBOACTEO wuniu
YNEHOBETE HA YNPABUTENHWA WKW HaA30PHUF CbBET Ha [PYIOTO PPeAnpuUATHe, KOWTO Ca 3aemany
ONbRHOCTMTE ©W NPes nocnegkure fpa OTYETHW nepuosa W A0 [aTata Ha ChCTasfHe Ha
KOHCOMUAMpaHnTe (hHAHCOBY OTYETH, Ca Ha3HauYeHM e/IMHCTBEHO NO CXnaTta Ha ynpaxHasade Ha
ApaBaTa Ha [nac;

*  EAWHCTBEHO TO KOHTPONMPA MHO3WHCTBOTO OT IMIACOBETE HA aKUMOHepUTe WNu CbAPYKHUUUTE B TOBA
npeanpusTie (AbLUEPHO NpeAnpUATHE) NO curaTa Ha AOrosop C APYrv akUMOHEpW WiK CBAPYXHULA B
APEeAnpUATHETO;

¢ MMa NPaBOMOLMATA A2 YNpa¥Hssa WM ASACTRUTENHO Ha YNpaKHABa AOMWHUPAWLO BrWiAHWE KMNU
KOHTPOR BLPXY AbLIEPHOTO NpeanpuaTie;

*  NpeANpUATHETO Maiika 1 AbLIEPHOTO ApeANPUATUE ce ynpasnasat oGLI0 OT NPeAnpUATUETO Malika.



B uHauBuayanHus cd UHAHCOB OTUET Ha APYKECTBOTO UHBECTULWWTE B AbLLUEPHW NPEAnpUATHA ce
oTduTar no ceGeCToORHOCT.

Mo cefectofiHocTHUS MeToAa cbrnacHo CC 28 - OTunTade Ha MHBECTULMUTE B aCOUMKUpaHKk ApeanpusTAA.
MueecTuUMATa ce oturTa no cebectoliHoct (UeHa na npuwaobueane). OTunTa ce NpUXod OT WHBECTULUATA
eAMHCTBEHO A0 CTENEHTa, B KORTO Ce NONY4YaBaT CYMW NpW pasnpejeneHvie Ha HaTtpynarute nevanbu Ha
NPeaNPUATHETO (AMBKASHTH), B KOBTO € WHBeCTWPaHO, BbL3HWKHANW cneg AaTtata Ha npuscbusane Ha
uHBECTULMATA. PasnpefencHunaTa, HaaBulaBawn Tedw nedanby, npegcTasnseaT BbLICTAHOBABAHE HA
WHBECTULMATA ¥ C& OTUUTAT KaTo HamaneHune Ha cebecTolHOCTTA .

3. Cenpaaxu nuya

3.1, Cebp3salut nuua:
Dpy#ecToBOTO UMa OTHOWEHVE Ha CBBP3AHO NMLE C BCAKO MINYecko nuue 1nk Briabk YrieH Ha ToBa
nuye, KoeTo:

e YApaXHABA KOHTPON UM YNPaXXHARA ChBMECTEH KOHTPON BbPXY OTHUTAWICTO Ce NPEAnpUATHE,;

e YNpPaxXHABA 3HAYUTENHO BRUAHVE BLPXY OTYWTALLOTO CE€ NPSANPUATKHE, Uit

e & YFeH Ha KMoUYOB PBbKOBOAEH AEpCcoHan Ha OTYMTaWioTO Ce MPBANPUATUE WM Ha nNpeanpuaTHeTo
malika Ha oTYUTALLOTO ce NpeanprATHe

Wiunv npegnpuntie / 51, 3a KOUTC

e [lpeanpuaTveTo ¥ OTUKUTALLOTO C& NPEANRPYATHE Ca YNeHOBe Ha eaHa v Chilia rpyna,

o EAHO npeanpuste e acouWUpaHo Wik CbBMECTHC NPEeANnpUATME Ha ApYroto npeanpuatue (vMnu
COLWMPAHO, WY ChBMECTHO NPEATPUSITUE HA YIeH OT rPYNRa, Ha KOATO APYFOTO NPeANPUATUE & YNeH).

e U ABeTe NpeanpvsaTys C& CLBMECTHU NPEANPUATUA HA €AHO KU ChIo TPEeTO NYLE,

¢ [lapexo npeanpusTe e CbBMECTHO NPeAnpUATUE Ha TPeTo NpeanpuaTHe W APYroTo Npegnpuatve e
acoUMMpPano NpeanpysaTAe Ha TPEToTO NpeanpuaThe.

o [MpeanpusitieTo NPeACTaBnsiBa NNaH 33 A0X0AW CRie] HanyckaHue Ha paboTa B noida Ha HaeTuTe nuua
HA OTYMTALLOTO Ce NPeANnpPUsSiTUE UM Ha NPpeanprsaTie, CBBPIAHO C OTUTALLIOTO Ce npeanpuAThe. AKo
OTUMTALLOTC ce npeanpustre camo no cebe oW npefcTaBnaea Takbd NnaH, QmHaHcupalwuTe
paforofaTteny ChLIO Ca CBBbP3IAKK C GTUWTALLOTO Ce nNpeanpusaTHe.

o [peanpusTHETO e KOHTPONUPAEHO WNW KOHTPOMNUPAHO CELBMECTHO OT NULE, CBLP3aHO C OTHNTALLOTO ce
npeanpusiThe

e Jluue, CBLP3AHO C OTUMTALLOTO CE NPEANPUATUE, KOETO YNPAXHABA KOHTPON UK YNPEXKHABA CbBMECTEH
KOHTPOM BBbOXY OTUUTALLOTO C& NPEANPUATUE, YNPaXHABA IHaYMTENHO BAUAHUE BbPXY NPeAnpUATUETO
WY @ Yney Ha KNIoYOB PLKOBOAEH NEPCoHan Ha NpeAnpUaTUETOo (MNM Ha DpeaANPUATUETO Malika)

JTula, KOUTO HE Ca CBBLP3AHK - He Ce TPETUPRAT KaTo CRbP3anu nuua

4. DUHAHCOBY PUCKOBE 1 UHCTPYMEHTH

4.1, GuHaHCOBM pUCKOBE U 3HAUUMM (BUHAHCOBKU PUCKORE OT rMeaHa TouKa Ha chuHaHcosara CTabunHocT
Ha npeanpUATHETO!

C orneg AefHOCTTa Ha NPeanpuAaTMETO ca Hanuue NpeanocTaBky 3a ONpefenceHu pUCKoBe, KOWTO jJa
oKaMar BNUAHKE BLPXY OnepaThBHaTa My AefiHoct. Halt sHauumy (hMHAHCOBKA PUCKOBE, HA KOWMTO € M3MOMeHo
NPeanpPUATHETO Ca:

MonMTUYecKy puck-HecTabundoct, MakpoukoHoMuyecky puck; BanyTer puck; Mudnatimonen puck; JluxeeH puck;
Kpeguter puck; JIMKBAAEH pUck; .

4.2, Branpueta B NpeaAnpusTUETO NOMMTHKA OTHOCHO (DUHAHCOBUTE UHCTRYMEHTH!.

Mokynkata Ha (hUHAHCOB WHCTPYMEHT Ce@ Npu3Hasa no MeTofa teHa wa npuaobusaHe Ha fJaTata Ha
noxynkara. MNpeanpuaTieTe npusHasa (PUHAHCOBWA WHCTPMEHT ((DUHAHCOBUA aKTWB WAK (MHAHCOBMA nacvs) B
cBOS cUeToBodeH BanaHc eNyHCTBEHO KOFATO CTaHE CcTpaHa B JOroBOPHUTE YC0BNUA Ha WHCTPYMEHTa.

4.3. Knacuchurauusn

4.4, PYHaHCOBUTE aKTUBY Ce KnacudmMUUPAT B 3aBUCUMOCT OT LenTa Ha npuaocbueaHe, KakTo cneaaa:

o  (UHAHCOBU axTWBWU, AbPKaHWM 338 TobprysaHe — ObP3ONWKBWOHW AKTUBM, NPUACOWUTH C uen
nonyJYapaHe Ha ne4yanba, NPOU3THYAWE OT KPATKOGPOYHK Konebaria B LeHuTe Wik B AMNBPCKK
Mapx;

e  OUHAHCOBU axTVWeW, AbLPXKaAHWM [0 HACTBMBAHE Ha NAajex — KOrato ca ¢ (PUKCUPaHO Wiu
onpegensiemMo nnawjaHe W PUKCUPaH Nagex, W NO OTHOWEBHWE Ha KOWUTO HamepeHueTo Ha
NpeAnpUATUETO € Aa FU 3anasy A0 HacTLNBaHe Ha Najexa uM;

¢ Kpeautv 1 B3eMaHWs, Bb3HWKHANKW AbPBOHA4ANHO B NPEANPUATUETO - UHAHCOBUTE aKTHBW,
Ccb3gageHy o7 NpeanpuATUeTS NOCPEACTBOM AUPEKTHO NRPeAOCTassfHe Ha napu, CToKW uny
yenyri.

¢ ObsBeHn 3a npogaxba - BCHYKW BKTHBMK, KOMTO He Morar Aa GbAaT OTHeCeHW KbM ocTaHanvte
rpynu Ha UHAHCOBUTE aKTUBH.

4.5, GuHaHCcoBUTE NacuBy ce knacyduuupar cbofpasHo Uuenta npyu N0eMaHeTo UM,

DUHAHCOBY NACUBK, OAbPKaHY 33 ThprysaHe - MHAHCOBW NACUBKM, NOETH OT NPEANPUATAETO ¢ Uen
fonyyasaHe Ha nevanba, ApoNaTUMaLia OT KPATKOCPOYHK KonebaHua B UeHWTE UAW B AUNBPCKUTE MapKose,




DUHAHCOBK NACWBHK, AbPXKAHN A0 HACTLNBAHE HA NaAeX - (PMHAHCOBW NackBW, KOUTC Ca ¢ PUKCUpaHo
MNY onpegensemMo nnawade U ukcupad Nagex, ¥ No OTHOLIEHUE HA KOWTO HEMEPEHWETO Ha NPeanpuATUETO &
na rv 3anasy Ao HACTLNBaHe Ha Nagema um;

PUHaKRCOBY NAcksl, BL3HUKHANY NbPBOHAYANHO B NPEAnpPUATUETO - (DUHAHCOBY NAacUBY, Cb3naaeHu oF
npeanpUATHeTo NOCPeACTEOM AUPEKTHO NOMYYABAHE Ha Napu, CTOKM WY yonyru.

4.8, MupBoOHAYAaNHA OLEHKa

DUHAHCOBWAT aKTUB C& 3a4UCHIsiBA NO HeHa Ha npuacBuBaHe, KOATO BKIIOYBa: CApaBeanuBaTa CTORHOCT
Ha ABAEHOTO 3 HEFO BAOXEHWE 1 PA3X0AMTE RO MABLPIUBAHE HA CAENKA C (DUHAHCOBUA UHCTPYMEHT.

dUHAHCOBYAT NACUB Ce 3auMChAea No tieHa Ha NpuaotuBaHe, KOATO BKMYBA! CNpaReanuaara CTORHOCT
Ha MORYYEHOTO 38 HErO BROMEHNE it PA3X0ANTE N[O U3BLPLIBAHE Ha CAENKa ¢ (DMHEHCOBUSA MHCTRYMEHT.

4.7, Nocnenpallia oleHKa

GWHAHCOBM aKTWBY, AbPXAHW 33 ThprysaHe u duHaHcoBW axTwBW, oBsiseHu 3a npogaxba - no
cnpaseanyBa CTONHOCT, KOATO HE Ce KOpWIMpa C OovaksaHWTe pasxoau no npoaaxdara wunu Apyr Bug
0cBOGOMAABAHMA HA (MMHAHCOBUTE aKTUBH.

KpenuTu v B3gMaHus, BL3HUKHANY NbPBOHAYaNHo B NpeanpuaTHeTo ¢ thkCupaH nafex v HeAbpiaHu 3a
TLPIYBAHE W MHBECTULMM, ABPKEHW A0 HACTLBAHE Ha Nagex - NO aMoPTU3MPYeMa GTOMHOCT YPEes U3non3sane
Ha MeToAa Ha edieKkTHBHATA NKXB3, KOATO CTOMHOGT Ce Kopurupa C BCAXakeu QTYvcneHun 3a obesuedka u
HeckbBUpaemMocT.

JaemMuv M B3BMAHUA, NPENOCTABEHY OT NPEANPUATUETO, KOWTO HAMAT (UKCUpaH Nagex ce oT4uTaT no
cebecToMHOCT.

4.8, Obesuenka

KbM fatata Ha WMHAHCOBUA OTIET (PUHAHCOBWTE WHCTPYMEHTH ce nposepnBat 3a ofiesuenka,

OBesleHKaTa Ha (PUHAHCOBUTE AKTHBW, OTUMTAHU MO CrpaEeAnvBa CTOWHOCT W KnackduuupaHy Kato
UHAHCOBY aKTWBW, AbpiaHy 3a TbPrypaHe Ce OTYMTAT KaTo Tekyw (PUHAHCOBU NPUXOAW WM Texylm
hbUHAHCOBY pazxcau.

ObesuenkaTta Ha (IMHAHCOBUTE aKTUBM, KNacwthuLMpaHy Kato KPeAnTH it BIBMaHUA, BL3HUKHANK AbPBOHAYANHO
B NPEANPUATUETO W ALPKAHW 3a TbPryBaHe, e OTIUTA KaTo APYrW TeKYLW Pasxoam Uni Tekywu (uHaHcoBY

pasxogu .

Br3cTaHopRBaHeTo Ha saryba or obesugHka ce OTYWTA KaTo APYrd TEeKyliW npuxoauw Wnu TeKyiy
VHaHCOBY MPUXoAW.

OBesleHkaTa Ha (UWHAHCOBUTE aKTWBY, OTYWTAHW NO aMopTH3UpyeMa CTOWHOGT Ce OT4WuTa Karo
(vHaHCOB pa3xos.

4.9. OtnvceaHe Ha (BUHAHCOBY MHCTPYMEHTH,
MpeanpuATASTO QIAMCEA WSLISNO UMY YACTYHMHO (DMHAHCOBUTE CY UHCTPYMEHTU (BRIFOUUTENHO NpoUsTHaLLMTE
OT 0GB3NEUEHUs) SAMHCTBEHO KOraTe [OrOBOPEHMTE npasa UMW 3agbnixenwst o TAX ObAaT noraceHw.
MocrefHOTO € Hanule Npu: peanvsupaHde Ha Npasarta Wnk ypemaHe Ha 3agblXeHNATa; 0TKas OT npasata Wik
OTMEHSHE HA 3aAbLIHKeHUATa; M3THMUYaHe Ha cpoKa 3a peanusWpaHe Ha rpaBata MnK 3a ypewgaHe Ha
sanbxeHuaTa Korato ce oTnnite hUHAHCOB WMHCTPYMEHT, 33 KOWTG UMa Cb3faneH pesepB 3a nNpecueHka,
ChOTBETCTRAWMAT HA (DUHAHCOBYUS WHCTPYMEHT pesepa ce 0TpassBa KaTo TeKyll (MHAHCOB MPUXOA UK TEKYLY
IMHaHCOB PA3XO[ — Ko € Bb3NPUET TO3N NOSX04 Ha OTUUTaHe,

5. Cmoxoso-mamepuans 3anacu

Baszata 3a OUEHABAHE HA CTOKOBO-MaTepuUanHuTe 3anacy € no-Huckara oT A0CTaBHATa W HeTHaTa
peanuaupyema CToMHOCT,

Jocrasuarta CTOHHOCT NpeacTasnaBa CyMara OT BCHUKW Paaxoau o 3akynyaaHeTo W npepaboTkaTa, kakTo
Y OT ApYTU Pasxo4H, HanpaseHy BbB BPb3KA C LOCTABRHETO HA CTOKOBO-MATepUanHiTe 3anacu o CeralHoTo UM
MECTOoNONMKeHWe 1 ChCToAHME {MaTepyani ¥ cToki). B pasxoauTte no 3akynysaHe He Ge BKAIOYBAT. cKnajoBute
pasxoQy 3a CbXpaHsBaHe Ha MaTepuanHuTe 3anach; aAMUHWCTPaTMBHUTE pa3dxoau; QuHaHcoBWTe pasxoau,
pasxoau OT U3BBLHPEAHO 8CTECTBO, Te3u PasxXofl Ce OTUMTAT KaTo TEeXyiW PAsXOAM 3a Nnepuoaa, Npes KowTo ca
H3BBLRLLISHN.

Hemnama peanusupyeda cmoliHocm npefcTaBnsasa npeanonaraeMara NpogakHa ueHa B HOPManiua
X0/, Ha CTonaHcKaTa AeHOCT, HaManeHa ¢ NpubnuanTenHo oligHeruTe KeoBXoANMY pasxoau 3a 3aBbplusaHe Ha
NPOU3BOACTBEHUA LKL 1 Te3M, ReobXoAnMK 3a achllecTeARaHe Ha npojaxbata. B kpas Ha OTHETHUA NepUog,
ce fpaBk OLEHKA HA HeTHaTa peanu3upyeMa CTOMHOCT Ha cTokoBO-MaTepuanuute sanacu. Korato otietHata
CTOIHOCT HA CTOKOBO-MATEPUANHUTE 3aMacy e NO-BUCOXA OT HETHATA peanuanpyema CTORHOCT, TA ce HamanaBa
DO pa3Mepa Ha KeTHaTa peanusupyema CToiHoCT. HamaneHueTo ce oTuWTa KaTo ApYri TeKylik pasxopu. 3a
BCEKW Cheasall OTYeTeH nepuof Ce NpaBy HOBa OLEHKA Ha HeTHaTa peanuavpyema crtoliHocr. Korato
YCMOBWATA, [IOBENV A0 CHUM@BaHe CTOMHOCTTa Ha CTOKOBO-MarepuanHuTe 3anacd, Bede He ca Hanuue,
ApennpueMa ce ysenuueHWe, KOeTo He MoXe fa Npesuliasa CTOMHOGTTA Ha CTOKOBO-MatepuanHute 3Janach,
KOATO Te ca umany npean HaManeHweTo. Bb3cTaHoBARaHETO UBLAND WM YaCcTUMHO Ha NPeAWiLHOTO HaManeHsue
Ha OTYeTHaTa CTOMHOCT Ce OTUMTa KaTO YBENWYEHWEe Ha CTOWHOCTTA Ha CbOTBETHWTE CTOKOBO-Marepuaniu
3anacy v Karo Apyry TeKYLLM NPUX0AN.

(pUnaraHuAT METOH 3a OTNMCBEHE Ha CTOKOBO-MarepuanHuTe 3anacit Npy TAXHOTO noTpebneHue e
KOHKPETHO OnPeAeneHara CTORHOCT Ha NPUAoGNBaNe, KOraToe TAXHOTO NoTpebnenne sacara KOHKPETHY napTuau
APOBKTH UNY KNWEHTK.
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KoraTo HsiMa ycrioBus aa npiiaraHe Ha MeToAa Ha KOHKPeTHO onpeaeneHara CTORHOCT ¢é Npunara egvH
OT CNeAHNTE METOAM:

a) Mupsa Bxoaawwa - nbpsa usxoasiwa (FIFO) crofkocT, cbinacHo npunoxumin CC2

6) CpeaHonpeTerneHa CTOMHOCT chrnacko apunoxumua CC2. CpepHaTta CTOMHOCT Ce MIUKCNABA: Chej
BCSIKO MOCTLNMNEHVE, MeceyHa fasa.

6. Tepzoscky U Opyau ezeMaHus

THLPTOBCKUTE 1 ZPYTi BIGMAHNA CE OTUUTAT I10 TAXHATA aMOPTUIUPYeMa CTOHHOCT, HamaneHa Cke 3aryou
ot oBealeHka

7. Mapu u napuyHy exeleaneHnu

NapuTe W nNapuyHuTE eKBHUBANEHTU BKNIOUBAT HanWUHW - N3pUYHW  HANWYHOCTW, CP8AcTBa no
pa3nnAATENHY CMETKY B GaHKu, aKpeauTUBY, KPaTKOCPOUHN 1 ARMrocpodHy BaHKoBU AENO3UTY , ASNO3NTH 3a
rapaHuus Dpu KNUeHT!.

8. Obe3yeHKa Ha akmueal
GanaHcoBaTa CTOWHOCT HA aKTWBWTE Ha APYKECTBOTO , C W3KAYEHWEe Ha CTOKOBO-MaTepuanHute zanacu,
akTMBuTE, NpuaobKBaHW uYpe: [OroBOpY 3a CTPOWTENHa AeWHOCT, aKTUBUTE, NpOUITMYaWK OT AOXOAM Ha
nepcoHana, <(bUHaAHCOBMTE AKTWBKM, BKRIOYEHW B obxpata Ha CC 32 _ DUHAHCOBU WHCTRYMEHTU,
WHBECTUUMOHHATE WMOTH, Ce npepasrnexia ¥XbM BCsKa faTta Ha usroteaHe Ha DanaWca, ¢ uen ga ce
WABHTANLIMPA HEAWYKETO UK He Ha NPUsHaL 3a obesueHka.

B criyyalt, 4e ce YCTAHOBW HanWuve Ha npusHaun 3a obesleHka ce npasy NpuGnuauTenHa oleHka Ha
BbLACTAHOBUMATA CTOURHOCT HAa CLOTBETHWUA aKTUB.

3aryGa o7 ofesleHka ce MpWU3HABA BUHAMY M EOWHCTEEHO B CRydail, e banancosata (NpeHOCHa)
CTOMHOCT Ha ©AMH 8KTUB WNA Fpyna axTvsW, reHepupalla napuyHie NocTbrineHus, Yact OT KOATo e TOM,
fpesultasa HefosaTa Bb3CTAHOBKMA CTORHOCT. B Toan cnyyali GanaHcosaTa CTORHOCT Ha aKkTyiea ce Hamans
Ype3 oTPasABAHETO KATO TEKyWl pasxod 3a AefiHocTTa Ha 3aryba o7 ofesleHka Ao pa3mepa Ha Herosarta
BbL3CTAHOBUMA CTONRHOCT.

Mpu oBe3leHKka HA ALITOTPAEH MaTepUaneH UMY HemaTepuaneH akTua, 3a KOWTO e Cb3AafeH pe3eps oT
nocneasallla oueHka, saryBarta oT obeauexka ce OTpassBa B HamaneHwe Ha Toan peseps . Ako sarybata o7
oBe3UeHKa & No-roNAMa OT Ch3AALEHUA Pedeps, NPEBULLIEHYETO Ce OTPa3ABa KaTo TeKYLL pasxos 3a AeitHocTTa.

AKO criej) U3BbLPLIeHa 0Ge3LeHKa HA aKTVYB HeroBaTa BL3CTaHOBUMA CTOMHOCT NpeBuilK Hanaxcosata My
CTONMHOCT, Ce 0Tpasasa BbL3CTaHOBABRAHe Ha sarybara OT obeslieHKa - KaTo TeKyly NPUXoA OT AeitHocTTa - no
pasmepa Ha npeaxogHaTa obesleHka U caMo, korato sarybara ot ofeslieHka npes NpeAxoaHW nepuoau e 6una
oTYeTeHa KaTo TeKkyLl pasxod i A0 pasmepa Ha TO3W paaxoa,.

9. Janryu om nevanbama

JlaHbKEm 8bpXy Nevanbama 3a roguHaTa NpeacTasnaBa Tekyw W OTCPOHeH AanbUM. [aHbKLT BbpXY
neyanBaTa ce npusHaea B OTYETA 3a NPUXOAUTE U PA3X0AUTe - KaTo 3aabixeHne KbM BlofxeTta W namanedue
Ha cyeToBogHata neuanBa WK YBENWYeHWE Ha cueToBoAHaTa 3aryba 3a nepuoaa, € W3KNoMeHue Ha To3u,
oTHaCAL Ce& 0 CTATUM, KOWTO C& NMPUIHATV AMPEKTHO B KanuTana, KaTo B TO3W cryyail To#l ce npeacTass B
kanuTana. TexyluuTe ¥ OTCpOYEHUTE AaHbUM ce AeGUTUPAT WK KPeAWTUPaT AMPEKTHO B COBoTBEHVA KanuTan,
KOFATO AaHBbKBT Bh3HUKBA B PESYATAT Ha onepauva unk cbbuTHe, KoeTo e NPU3HAaTo Npes ChILMA UNK pasnuyet
OoTYETEH Nepuoa AUPeKTHO B COBCTBEHUA KanuTan.

Terywuam Oanbyx & cymara Ha Aadbuute OT nedanfara, KOWTO Ca ONPeAeneHd KaTo AbImkumMy
(Bb3CTAHOBUMU) NO OTHOWEHWE Ha AaHBYHATA Nevanba (3aryba) 3a nepuosa, npunaraikii AaHbYHUTE CTaBKW B
cuna KM Aartata Ha uaroTesHe Ha HanaHca ¥ HAKOW KOPeKUWYA Ha AbIKMMUA A3HEBK, OTHACHLLY Ce 38 NPeAX0AHN
roavHy. TekylWTe AaHbLM 0T nevanbara 3a TeKYLMA U NPeaAXoaH AaHbUHI NEPUOLN C& NPUSHABAT KaTo nacvs
[0 pasMepa, A0 KOKTC He ca NnareHu. AKo Bede NnaTeHuTe faHbuu oT nedanbara 3a TEKYLWMA U NPeaxoaHu
Neproan HaaBMILABaT AbNXAMATA CYMa 3a Tean NepUou, NPEBKLLIEHHETO Ce NPUIHa BA KaTO aKTNE.

OmcpoyeHusam daHbk ce HAVNCTABA KaTo ce Apuvnara banaHcoBuA METOA W Ce OTHACA 3a BpPeMeHHUTe
pasnuki Mexay Ganadcopata CTOMHGCT Ha aKTUBUTE W NEcUBKTe 33 LienuTe Ha CHeTOBOHOTC UM OTUUTaHE W
HanaHcoBaTa UM CTOWMHOCT 238 AaHLYHM HenW. PasmepbT Ha OTCpOYeHWA AaHbLK € OCHOBAaH Ha o4akeaHws HayuuH
Ha peanviaalys Ha akTHBMTE UMW YpexaaHe Ha nacveuTe, KATO ce npunarat AaHbuHWTE CTABKW B CWNA KbM
[\aTaTa Ha UsroTenaHe Ha Banaxca WAk Te3W, KOWTO ce ouaksaT fa Obaar B cuna cneq Hes.

Akmus [0 omcpoyeHu QaHbll Ce Haducnsea camo A0 pasMepa, A0 KOWTO & Bb3MOoXHO Obhaewa
obnaraema nevanta Aa 6bAe HARWYHA NP YCAOBYUE, Y& HEV3NOoM3BaHuTe SaHbYHV 3arydu 1 kpeguTy Morat 4a
HbAaT M3Non3BaHu. HenpuaHaTiTe akTUBM 10 OTCPOYEHV JaHbuy W BarnaHcoBaTa CTOWHOCT Ha NpusHaTvTe
AKTWBYU MO OTCPOMEHM AaHbLM Ce NPepasrnexyaT KbM AataTa Ha BCekw (DUHAHCOB OTHET, 3a fa ce fpetieHu
OTHOBO CTEMeHTa Ha BEepORTHOCT Aa WMa JocTaTbuHu BbAeln AaHbuHW Nevandun, cpellly KouTo MoXe Aa ce
npucnagHe HamanseMara BpeMeHHa pasnuka, AaHbuHaTa saryba uni AaHbYHAR KpemuT.

Macus no omcpoyent dadbit Ce NPU3HABa 39AbMKUTENHO 38 BCUUKU BL3HUKHANW obnaraeMn BpemeHHH
pasnuku.

AKTNBUTE Y NAcHBUTE NC OTCPOYEHY iaHbLW C& NPEACTABAT KOMNEHCUPAHO BLB (DUHAHCOBUA OTUET.

10. Mposu3tiu, ycrnoaHu 3a0bmHeHUs U YCIOGHU akmueat

10.1. KaTo ApOBMINA B CLOTRETCTBME C MauckBaHuaTta Ha CC 37 — [poBu3uY, YCNOBHW 3aABLIMKEHUS W
YCHOBHU aKTUBMK B APYKECTBOTO Ce TPeTHpa U OTUNTA 38bIIKEHUE G HEONPOeIeHa CPOUHOCT Wi paamep.

flposusnaTa € peanHo CLUWECTBYBALO 3aAb/IKEHWE Ha NPeARPUATUETO KbM Aarata Ha duHaHCOBUA
OTHET, 3a KOBTO CYMaTa Nk BPEMETO Ha NOracAsaHe ca HeCUrypHW, HeconpeaerniumMy ¢ TOHHOCT.

fpoBKans ce npusHaea B BanaHca ¥ Kato Tekyll pasxof, Korato ce 0BeKTUBUPAT CNefHIiTe YCHOoBUA:
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a) Kato peaynTar oT muHany chOUTWA KbM [aTaTa Ha w3roTasHeTto Ha GanaHca MpefnpuATMeTo Uma
TEKYUl0;
¢ MpaBHO 3a34biKEHUE, NPOMITUYALLO OT. AOrosop - CMOped HeroBuTe Knaysy, gefcTealoto
3aKOHOAATENCTEO MY APYro NPUNOKEHWe Ha 3aKoHa, Unn
¢ KOHCTPYKTUBHO 3a/1LIIKEHME, NpousTUYaLLO OT AeNCTBUA HA MPEANPUATHETO, Ypesd KoWTo: 10 &
MOKA3ang Ha gpyrv cTpaHu (NepcoHan, KoWTparenTd, oBliecTeo), Ye We noeme onpeaeneHu
3aAbMmKeHUs, KOWMTO uUMa HaMepeHue A[a M3INbLAHK v TO € npUenc nporpama  3a
MPECTPYKTYpUpaHe, KOATO ce NNanupa 1 peKoson 0T PBROBOACTBOTO.

6) Ma BEPOATHOCT 3@ NOracAsaHe Ha 3aabn¥enneTo Aa 6vae HeobxoaM NapuveH MNOTOK OT pecypcy,
BKITHOHBALIM WKOHOMUYECKA U3rcan,

B8) MOXe [a bhbAe HanpaBeHa HafeaHa OLeHKa Ha pasMEpa Ha 3aablkeHueTo.

3a npusHaeaHeTo ¥ ce npunara Hali-pofpata M HagexdHa npubAuauTenHa oUeHKa Ha pasxopauTe,
HEOBXOAUMI 32 MOKPUBAHE HA TEKYLUOTO 33/ bMkeHve Kbi garara Ha GanaHca, Npw OTHUTAHETC Ha KOATOo ce
B3EMAT NOf BHUMBHNE PUCKOBUTE W HECUTYPHM CBBUTUA 1 OBCTOATENGTEA, KOWTO i ChLTCTRAT.

KoraTo edyekTbT OT BpemeBaTta CTOWHOCT Ha NapiTe € ChLeCTBEH, CYMaTa Ha NPoBUIUNTE Ce JUCKOHTUPa
KATO Ce WM3MOon3Ba AUCKOHTOBaTa HopMa npeaun obnaraHe ¢ AaWbUW, OTPassiBalla TEKYLIMTE na3apHK OLGHKN Ha
BpEMEBaTa CTORHOCT HA NapyuTe U, 8Ko & NoAXoAAWe, CneundiuiHUTe 3a 3aNbITKEHUETO PUCKORE,

Kum BesKka AaTta wa 0anaHca cymuTe Ha npu3HatUTe NPOBU3NK Ce MpepasrAenyar U 1 Kopurupar -
aKTyanuaupar 4pes AoHaUUCTisiBaHe Ha NPOBU3UM UNK Mpes HaMansBaHe Ha BeUe OTYETEHUTe NPOBU3MM, © uen
TAxHata Hai-gobpa npubnvanTenna oueHka. B cnyvawTe, B KOWTO ce YCTaHOBY, 4e 3a MOracseaHeTo Ha
3aiLMKEHUETO BEYE HE & BepOATHO A8 HacTbNM U3TMYaHe Ha PecypcH, CLAbDKALLWY MKOHOMUYECKK fON3K,
npoBU3NATA Ce penHTerpupa.

He ce npu3HaBaT NPOBU3KHK, CBBR3aHU ¢ GbASLUY Pasxoan 3a AeRHOCTTA Ha NPeANPUATUETO.

10.2. KaTo YCROBHW aKkTMBW B APYXECTBOTO €& TPeTUpaT BbIMOKHNTE aKTHBY, BbIHUKHANK B Pe3YNTaT Ha
MUHANK chBWTUSt W uMeTo cbluecTeyBaHe We Obfe MOTBLPASHO EAWHCTBEHO OT HACTLNBAHETO WK
HEHACTLNBAHETO Ha 6AHO WNM noBedye Hecurypru Bbaewly cbOUTUS, KOWTG He ca M3USN0 NOA KOHTpona Ha
nPeaAnpUATHETO.

YCROBHUTE aKTUBK ODWKHOBEHO BBL3HWKBAT OT HENNaHWpaHd vnu Apyrr HeodakBaHt CbOUTWA, KOUTO
nopaxgar Bb3MOXHOCT B NPEANPUATNETO NA MOCTHIM NOTOK MKOHOMUYECKW NOM3u,

YCROBHUTE aKTHBW HE €& MNPW3HaBaT BbB (PMHAHCOBUTE OTHETW. YCNOBEH akTve Ce OMOBECTHABA, KOrato
NOCTLNBAHETO HA NOTOK WKOHOMKMYECKM nonsn e eeposatHo. Korato obave peanusauuata Ha npuxopa e
NPAKTAYECKK CUIYPHA, TOFABA CBBbPSAHUAT G HER aKTHB He € YCMOBEH aKTHB W NOANEXN Ha npusHasaHe.

10.3. Kato yCcnoBHY 3afibIKenna B APYXKeCTBOTO C& TpeTupar.

a) BL3MOMHUTE 3aAbLIKEHUS, NPOU3THYALLM OT MuHamM cbOWTHR, Pe3yntaThT OT kouto uwe Gbae
NOTBLPAEH EAVHCTBEHO C HACTLABAHETO WNW HEHACTLNBAHETO Ha EAHO LN NoBeYe HecUrypHin Gbaellyn
ChONTUSA, KOUTO HE Ca U3LSAN0 N, KOHTPORa Ha NpeanpuaTUeTo.

6) HacToRlm 3aabIKEHUs, NPOM3TUYALLIW OT MUHANN ChOWTHA, KOWTO He Ca NPUSHATU BbB (PUHAHCOBUS
OTUET WA 33LLOTO HE @ HANMUe BeposiTHOCT NI0racABaHeTo UM Aa AoBeAe A0 U3THYaHE Ha VKOHOMUHECKW NMonsy,
UK 3aLL0OTO CYMATA HAa 3aabiKeHVeTo He Moie Aa Gbie OCTONHOCTEHA [40CTATHUHHO HagemHo.

YCROBHUTE 3abibKeHUst He Ce NPM3HABaT BbB (MHAHCOBUTE OTUSTN.

YCROBHOTO 3a/bitKEHWe Ce OMNOBEeCTABa, OCBEH aKk0 BeposiTHaTa HeoBXOAMMOCT OT WSXOAAL| RapudeH
NOTOK Pecypecy, BKNoYsalM WMKOHOMMYECKM NOM3M, 3@ M0racsBaHe HA 3a0bfIXEHWeTO0 e oTAanc4eHa BbLE
BpeMeTo.

YCroBHUTE 3a4biMiEHUA Ce OLeHABAT NPOABNXUTENHO, 33 Aa ce ONpeden anu ce e noseuna BepoaTHa
HeoBXOAMMOCT OT M3XCAAWL NapuUdeH NOTOK pecypcu, BKAIoYBALlW WKOHOMUYECKW NONst. AKO ce e fosBuna
Takapa BEPOATHA HeCOXOAMMOCT 3a CTaTWs, KOATO npean e Ouna TpetwpaHa Karo YCNOBHO 33AbIKeHWES,
POBU3UATA Ce NPU3HABa BbB (hMHAHCOBUTE OTHETH 3a NEpPUOAE, NPB3 KOWTO & HacTLRKAa NpoMAHaTa.

11. floxodu na nepconana

B npeanpustyeto ca peanusupar u no pega Ha CC 19 — foxoau Ha nepcoHana ce HauyucnAsaT cymi 3a
Jl0X0AW Ha nepcoHana No BUOOBe, KaKTo cneasa:

Kpamrxocpouhu Jdoxodtt Ha TNeEpCoHana - CHesWw AOXOAM Ha MepcoHana, KOWTO CTasaT HanbfiHo
M3NCKYEMM B paMk1Te Ha 12 MeceLia GRea kpast Ha Neproaa, B KOWTO epcoHansT & NOFIOKUN TPYA 3a TAX.

MpeanpuaTHETO NPY3HABA KaTo 3agbMmKeHne HeAUCKORTMpaHaTa CyMa Ha OLgHeHTE pasxo/i No nnateH
FORMLWEH OTMYCK, OMaKeaHn Aa Obaat 3annaTeny Ha CRYXWTENVTe 8 3aMsiHa Ha TPYAA UM 33 M3MUHANNA OTHETEH
Aepuoa.

12. MpasumernicmeeHt dapeHun U npagumenciaeHa noMouy

Fiupsonavanto umHancupade ot FlpasuTencTeoTo (NPABUTENCTBEHO AAPEHUE), KAKTO W NOMy4eHuTe B
NPeANpPUATUATa AApEeHUn OT TPETH NWLIA C& OTHWTAT KaTO (PUHAHCHUpaHe, KOFaTo UMma 3HauuTerHa cUrypHocT, Ye
APYKECTBOTO e NonyUn (hHaHCUPAHETO Y e U3RbIHW YCNoBWATA, NPt KOUTO TO & OTRYCHATO.

Jpy#ecTBOTO He NoNyyasa NPaBMTENcTEeHH AapeHns U NOMOLM.

13. Nuaune

13.1. ®uHaHcoes nu3iina

Mo pega Ha CC 17 — JlkauHr, kaTo A0roBOp 38 (PUHAHCOB NW3MHI B APYXECTBOTO Ce TpeTWpat
ZOFOBOpUTE, NPW KOWTO HAeMOZATENAT NPeXBbprs Ha HaemaTtens & 3HAUNTeNHa CTeneH BCUUKM pUCKOBE u
W3roa, CBLP3aHY CuC coDCTBEHOCTTA BLPXY aKTuea.
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PasrpanuuaBaHeTo Meway (hUHEHCOB NMU3MHT U EKCNMOATALUWOHEH IM3WHM NP TAXHOTO TeKYLlOo
OTPaA3ABAHE W NEPUOAUYHO NpeacTansiHe BbB (MHAHCOBMTE OTUETW Ce W3BLILBA B CHOTBETCTBUE G NpuHUWNa
"NpeAMMCTBO Ha ChAbpXaHveTo npea dopmara”,

13.1.1. lpednpusmusmo kamo nusuHscdamen 1o 002080pU 38 (PUHAHCOS JTUIUHE!

B HaYanoTo Ha NW3VHIOBUA JOFOBOP KATO BIEMaHE Ce oT4vTa onpejeneHara B Acrosopa obila cyma Ha
HaeMHUTE nnalaHus,

Paznukata mexdy obwara cymMa Ha AOTOROpPEHUTE HAeMHW fnallaHwa KW cnpasepnveata UeHa Ha
OTOAfEHUA aKTUB Ce OTPanBa KaTe (MHAHCOB NPUXOA 3a BhAGLLM NEPUOAN, KOWTO Ce NpU3HaBaT B TEKYLIWA
nepwod, NPONOPHWOHANHG HA OTHOCUTENHMA AAN HA FOANEXaWWTe Ha nonyvasaHe CyMi no Orosopa 3a
nepuoaa B obwara cyma Ha AOTOROPEHUTE HAaeMHW NratlaHus.

OTganeHys axTMe ce oTnucea no Herosata GanaHcosa CTOMKOCT.

Kato Tekyw, (bMHAHCOB NPUXOA 38 NEPUOJa Ce MpuaHasa 4acT OT (uHaHcoBMTe npUxoan 3a Obaeuin
nepvoAu MPOMNOPUMOHANHC Ha OTHOGWTENHUS A1 HA NOgReXalluTe Ha nonyuasade Cymy no Agrosopa 3a
nepvioga B obLaTa cyma Ha AOrOBOPEHUTE HAEMHU NNatlaHs

13.1.2. [pednpuamuemo Kamo nuauHzononyyamen no ¢oz0e0pu 3a (PUHaHCO8 NU3UHE!

GUHAHCORMAT NUSUHI Ce NPU3HaRa B HaYanoTo Ha MU3UHIOBUA AOTOBOP KaTo akve ¢ nacus 8
cueToBOOHUA GanaHo.

AKTUBUTE, NPUAOBUTH Ypes (DUHAHCOB NUAKHT Ce NPU3HABAT ¢ PasMep, KOUTO B HAYANOTO Ha JIM3UHIOBKA
[OTOBOp @ PaBeH Ha CNpasefnMsaTa CTOMHOCT HA HAEGTHA aKTVB WY, @Ko & NO-HUCHK - N0 ceratuHaTa CToRHOCT
Ha MUHMMAaNHUTE NU3UHIOBY NNaLLaHNA,

3afLIKEHNeTO ce OTYWTA NO onpejenieHata B lororopa obtila cyMa Ha HaeMHUTe AnawlaHuvs.

Pasnukata Mexgy Crnpaseanveara CTORHOCT WK CTORHOCTTa Ha MWUHVMAaRHWTE NU3KHIOBY MNallanis |
onpeneneHaTa B A0rosopa oblia cyMa Ha HaeMHUTe AnawlaHua cé OTYUTa KaTo (hHAHCOB Pa3XOA 3a Bbaetu
NEPROLLK. '

Kato vexyll (hvHaHCOB pasxof 3a fepuoaa ce MpU3HaBa YacT OT (PUHAaHCOBMA pasxoa 3a Obaellu
nepxoAu, NPONOPLUMOHANHO Ha OTHOCWTENHUS AAN HA AbMXUMUTE MUHUMANHM NMAUHIOBM nnawjasus no
Z0ToBOpa 3a neproga b obilata cyma Ha AOr0BOPEHUTE HAGMHU NNaLaHns.

13.2. EkcnnoamayioMeH nuauHe

13.2.1. Mpednpusmuemo kamo Haemodamen 110 Go20e0py 3@ eKCNoaMalticHeH nuauHe

MnawaHus no ekCRNOATALMOREH MU3VHE, N0 KOWTO NPEANPUATHUETO & CTpaHa - HaeMmogaren ce npusHaeat
KaTO NOCTBMNEHUS OT Npogaxby (Haemu) Ha Balza NUHERHWSA METog 3a BPEMETO Ha NPOALIIKMTEAHOCT Ha
NV3AHrOBLASt LOTOROP.

MpefocTaBeHUTE N0 eKCnMoaTaLMoHeH NUSUHT akTuBM Ce BOAAT B cueToBOAeH banaHc u um ce
HaYMCNARE aMopTU3aUMA (KOraTo Te ca aMopTiUIMpyemu).

13.2.2. Mpednpuamuemo kamo HasMamen o 002060pU 38 BKCAIoaMauuoHeH Jiu3uHze

MrauaHna (HauMcrieHuTe HAaeMHU BHOCKW) NO eKCNMOATALMOHEH NTU3WHT, NO KOWTO NPEeAnprATMEeTo ©
CTpaHa - HaemaTten ce MPU3HaBaT KaTo PasXoft 3a BBHLUHM ycnyru va Gasa NHefiHWA MeTOA 3a BPEMETO Ha
NPOABLITKUTENHOCT HAa NUIUHIOBKS AOFOBCP.

Korato B NUaUHIOB AOFOBOP OCBEH HaeMHWTe nnawanva (HaeMbT) ce npefpwiaar U AORbLNHUTENHNA
nnalaHun (PEMOHTI, HOLOGPEHUA, 3aCTPAXOBKA U APYTH), T& €8 OTUUTAT OTAEMHO OT HaeMa.

14, Tupzoacku U dpyau 3a0LNMEHUR

ToproBCkuUTE SafbIBKEHIS, TWXBEHWTE 33eMU U KPeaWTM Ce OTJYMTaT NbpeoHa4anHo N HeHa Ha
npuaoBusade, HamarneHa ¢ NpUCbUMTE paaxoau Ao Tpausakuusra. Cnepd nbpBOHAYANHOTO NpusHaBsaHe,
MUXBEHUTE 3aeMU U KDEOVTIt C& OTUMTAT Mo amopTHIUPYeMa CTORHOCT, KATO BCAKa Pasnuka mexay HoMuHan K
pasMepa Ha Majiext ce oTuMTa B o6ema Ha pasxoauTe Npes NepUoAa Ha nonseane Ha saema Ha 6a3a edeKTBHMs
FMXBEH MPOLEHT .

15. Mpuxodu

M NON2ATE, NPUCHIUM Ha COBCTBEHOCTTA, Ce MPeXREBLPNAT Ha Kynysada, Hanuue e WKOHOMMYECKa Waroaa,
CBLP3aHA CbC CAenKaTa No NpofaxGaTa U HanpaBeHUTe PAsXOAN WAV Te3un, KOUTO wie 6baaT HanpaseHkt BbB
BPBL3Ka CbC CAEMKaTa, MOFaT HagemaHo Aa ObaaT HauUcNeHy.

MPUXOAM OT WIBLPLIEHH YCIYIM €6 MPU3HABAT NPONOPLMOHANHO Ha CTeneHTa Ha 32BbLPLIEHOCT Ha
ycnyrata KbM gaTtata Ha GanaHca mpu YCMosie, e pesynTarbT OT CAenkara Moxe fa ce OLeHU HaaeXaHo.
ETantT Ha 3aBbPLUEHOCT ce onpeaens Ha 6asa Ha aHanua Ha cebpluexara pabora;  CbOTHOWEHVE B
NPOLEHT HA W3BbpLUEHUTE [0 MOMEHTa YCnyrd koM ofema Ha ycnyrure, Kouto lie ObaaT W3sbpLUeHW,
CLOTHOWEHWE HA HARPaBEeHUTe [0 MOMEHTA pasxoar Kb o0LO MBUKCHGHUTE PasxoAn no chaenxata 3a
M3BLPLWIBAHE HA YenyraTa.
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MpUXoALT, Ch3AafeH OT NON3BAHETO Ha AKTMBW Ha NPeANPUATUETO OF APYrM Jula BLB BW/, Ha NVXBY,
FIULIEH3NOHHY TAKCU U AVBUAGHTU Ce NPW3HaBsa, KOrato cymaTta Ha npuxofute moxe Aa Obae HagexaHo
M3IUMCREHa ¥ 38 NPEANPUATAETO HMa WKOHOMUUECKa U3roga, CBbp3aHa CbC CAsNKaTa.

fNvixeyTe Ce NPU3HABAT TEKYLLO APONOPLUOHANHO Ha Bpemesata Basa, KoATO oTuuTa e(PeKTUBHIA [OX0A
OT aKkTvea, SIUXBEHVWAT NpUXOA BKIOYBA Pa3nnKaTa MeXay OTYeTHaTa CTORHOCT Ha AbIrOBOTO BNOMEHWS W
cymaTa My Ha nafiexa, EeKTnBHAAT Aoxol Ce onpefend uped NMXBEHUs NPOLEHT, ¢ KOWTO C& AWUCKOHTWpa
MOTOKLT OT OLAEWMTE NAPUHHN IDCTLNNEHWS, OHaKBAHW NPe3 CPOoKa Ha NMON3BaHe Ha axTvea, [o cymarta Ha
HadanHaTa oT4eTHa CTOMHOCT Ha akTusa.

ITMLEH3VOHHUTE BhIHArpaXaeHnn ce NpU3HaBaT cnopep pasnope/BuTe Ha CLOTBETHOTO CNOPasyMeHue.

[IMBUAEHTUTE Ce NPW3HABAT, KOTATO CE YCTAHOBWM APABOTO 3a TAXHOTO nonyyasane, Korato AvenaeHti ot
KANUTAN0BY LEHHY KHVKa ce 0OARAT OT HETHWA 4OX0A npean npuacbusareTo, TesH AWBUASHTHA Ce NpUcRagat ot
GanaxcoBaTa CTOMHOCT HA LIEHHNTE KHILKA,

16. Echexmiu om npomMertine 8be eanymaume Kypcose

Tekyla oLUeHKa Ha BanyTRUTE aKTHUBY ¥ NAacHBY B eXefHEBHO.

KtM faTarta Ha MIroTBsHE Ha rogWlHva (hUHaHCOB OTYET & M3BLPILIEeHa oLeHKa Ha BanyTHUTE akTkueu I
NACKBN NO 3aKMOYUTENEH KYpPC.

17, flpomeru e npubnusimenuume cyemoaodHu cmotiHocmu

MMpi U3FOTBAHETO Ha (HUHAHCOBUTE CM OTHETU NPEANPUATUETO WU3NORsBa NPUONMIUTENHY CHETOBOAHN
CTOWHOGTH. M3Hon3saHeto Ha pasyMHi NPUBAUANTENHU CTORHOCTY NPY MIrOTEAHETO Ha (IUHAHCOBUTE OTHETH €
OCHOBHO M3UCKBaHE, KO&TO OCUIYPSRa TAXHATA AOCTOBEPHOCT.

OuaKBaHWATA 1 OCHOBHUTE AONYCKaHUA C& Npepasraexnar Tekyio.

[TpoMAHATA Ha CUETOBO/HWTE OLEHKK ce NPUBHABA, KaKTO creiba:

° B NEpWOAa Ha NPOMSIHATA - aKo NPOMAHATA 3acsira CamMo TOIW NepUoa;
o 3a Nepuoaa Ha npomMaHaTa u EbAelMTe Neproay - axo NPoMaHaTa 3acara 1 TAX
e adeKTbT BLpxy Bbaewn nepuoay, ako Ma Takes, ce NpusHasa, korato Tesu Hbaelin neproau
HacTBLAT,
18. dyndaMenmariHu apetkt

peluka, cBLp3aHa C MPEACTABAHE Ha (PUHAHCORO-CUETOBOAHATE WH(opMauus 3a npeaxoaeH(Hw)
nepuoa{u) ce Kracwthuumpa kato (yHAaMenTanHa o CMUCHbAa Ha NPUNOXUMAA CC 8, korato rosnusea
CbUIECTBEHO Ha MHGopMaUMaTa BbB (PUHAHCOBUTE OTUETH 33 TO3u(Tesn) nepuoa(v).

Bb3npueTty KpUTepun 3a knacudukauus Ha AafeHa rpeluka kaTo thyHAaMeHTanHa Ao CMUCHLNA Ha CC8-—
Hethu nevanBii unu 3aryby aa nepviona, hyHAaMEHTANHUA FPELIKK W NPOMERY B CHETOBOAHATA NONUTHKA KaTo
NPOLENT OT NPUXOAUTE WWAW CymaTta Ha akTUBWTe, NacueuTe, CODCTBEHWUA KamhTan i Ip. 3a TPeTUpaKeTo Ha
fageHa rpelika kato (hyHAaMeHTanHa no cMuckna Ha npunoxumus CC 8 — Hethw nevanbu u aarybu za
nepvosa, hyHaAaMeHTan W rpeLiki 1 NPOMeHK B CHETOBOAHATE NONUTHKA,

3a KopUrMpaHe Ha hysaameHTanHa rpewka fo cMucbna Ha npunoxvmus CC 8, Twit kaTo nosaunAsa
CBLIECTBEHO HA MHOPMALIMATA BLB (PUHAHCOBUTE OTYETH 3a TO3N(Te3N) NepUoA(K) B NPSANPUSTO Ce Npunara:

MonycTUMUA anTepHaTveeH NoAXon, Curi. npwnoxumus CC 8 - diyHaamenTanHara Fpeluka (cebpsaHa
C MPeAXcAHW NepUoAn) & BKIHOUEHA B APYIVTE NPUXOAW UMW pasxoay Apy ONpeaensHeTo Ha nevangara vny
sarybaTa 3a TexyLwua nepuoa.

W3roTesT ce npothopma OTHET 3a NPUXOAKUTE W PadxoauTe, CHeTOBOAEH 6anaHG, OTHET 3a NapuHHKs NOTOK
¥ OTdeT 38 cOBCTBEHWS KanuTarn, B KOWTO NO3NLMUTE OT NPEAXOoAHWUA ¥ TeKyLYUsA nepuoa ce Noco4sar 8bB BUA,
csikal (hyHaaMeHTanHaTa rpeluka € Burna Kopruripada ripes nepuofa, npes konTo e HanpaseHa.

19. Mpomeru g cuemosodHama fOMIMUKA

B npeanpusiTUeTo He ce TpeTHpa KaTo NPOMAHAa Ha CYETOBOAHATA NOMWTUKA:

a) NPUEeMaHeTo Ha CYETOBOAHA MOMUTUKA 3a ChOMTUS 1 CAENKM, KOMTO CE pasnu4aBsat no ChUIECTBO OF
cnyyvnuTe ce npeaw Tosa ChOUTWA UNY CLENKN,

6) npueMaHeTo Ha HOBA CHBTOBOAHA NONMTUKA 3a CbOWTHS U CAeNKW, KOWTO He ca ce chydysanit npeau
TORA UM ca BUnk HesHauuTenHu,

3a oTpassizaHe Ha NPOMSAHaTa B CHETOBOAHATA NONWTYKA Ce npunara:

OonycTuMUA antepHaTUBEH MOAXOA, Cbril. npunoxumust CC 8 - npoMsHata B C4eTOBCAHATA
AoNUTUKa ce Npunara ¢ oGpartHa cuna. Bcaka kopekLus BenefjcTeNe Ha NPOMAHa Ha CHETOBOAHATA AONVTUXKA C6&
BKNIOYBA B APYTUTE NpUXogu wiunv pasxoau npu onpefensHeto Ha nedanbara {unw zaryfara) 3a TEKyUUR
nepuoA.

MpomaHaTa 8 CYETOBOAHATA NOAWTUKE ce npunara Ges obpaTHa cuna, KoraTo KOpPeKUMATa Ha CanioTo Ha
HepasnpeaeneHara nedanta oT MUHanNK roanHA He Moxe Aa 6bae HafexaHo onpeaenexo.

20. Cr6umusn, Hacmununy cned Gamama Ha 20QUIHUA huHaHcoe omyem

Bouuky chBWTUS, HACTLAWMAW cneg aarara Ha ToAWuHWs (PUHAHCOB OTMeT AC Aartara Ha HeroBoTo
oao0paBaHe 3a nyBnukyrae ce KNnacuuUMpaT B CbOTBETCTBUE Che CC 10 - CvhuTUs, HAacTLNWAK Cneg farara
Ha rogvLIHUA hMHAHCOB OTUET, KaTo.

o KODUIMPAWM CBLBUTUA - CbOWTUA, XOWTO AOKA3BAT YCrIOBWs, CbLIECTBYBANM Ha AaTata Ha
rOAMIHUA thUHAHCOB OTYeT, U
e HEKOPUFMPALIM CbOMTUA - CLEWTMA, KOUTO €A NOKA3ATENHY 32 YCNOBWA, HACTLNUMY Crej AaTaTa
Ha roauHNA HaHCOB OTYeT.
He ce HacTbRMMW cbBUTUA cnea aara Ta (hMHaHCoBYS OTveT.
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V. ROACHUTERHY BENEXKW KbM ®MHAHCOBUA OTHET

BANAHC

BE. Hetexyiu /gbarotpaiiHu aktusu/

1. Qunzompalisi HeMamepuandu akmuey

1.4. 3a OTYEeTHVIR NEpPUoL APYMECTBOTO HAMAa HanuuHu AbNroTpaiHy HemaTtepuanHy akTusu no

OanaHcoBa CTOWHOCT.

2, Annaompailiuy mamepuanuiu akmueu

2.1, AbnroTpaiHure Marepruanin akTuBy Ha ODYKEeCTBOTO BKIHOUBAT ChOPAMEHUA ¥ ApYIY.

3a OTMETHUA Tepyos ADYKECTBROTO HAMAa HanuuyHy AbaroTpaliHu MatepwanHy aktueu no GanaHcosa
CTOWHOCT.

B. Tekywn akTven

1. Cmoxoeo-MamepuanHu 3anacu

1.1. OeifHocTTa Ha NpeanpuaTveTo Harara Aa ce NoAALPKaT OnpeAeneHy HanW4yHOCTW OT CYOKOBO-
MaTepuaniy aanacy. Kbm Aatata Ha MHAHCOBWA OTHET TEXHWUAT cbeTas BRN0YBA: CToKM

CmoKogo-MamepuanHy 3anacu Omuemua cmoliHocm (Xun.ge.)
31.12.2018 2. 31.12.20172,

CToKM 466 443

Obuwo : 466 443

2. Tupzoacku u Opyau aleMaHus
Kbm AaTaTa Ha dhvHaHCoBUA OTHET BAGMAHWATE HA NPEANPUATHETO MAaT CNEfHUs ChCTas;

31.12.2018 2. 31.12.2017 e.
Baemanus Cyma na | Cinenex Ha usuckyemocm Cyma na | Cmenen Ha uauckyemoct
e3eMaHemo azeMaHemo
(xum.ne.): fo 12| Had¢ 12| (xun.ns.): Ao 12| Had
Meceya Meceya Meceya Mecela
. Baemanus or. KnueHTu M| ., 424 0 720 790 0
AOCTAaBYULM, B T.4.:
Il. Apyau e3emanus, 8 m.u. 45 45 0 87 87 I}
Hemen pasamep Ha gzemanuama | 469 469 0 807 807 0

3. Napu u napuyHu exgueanermu
KoOMNOHEHTUTE HA AapU4HUTE HANW4HOCTW ¥ NAPWYHWTE BKBWBANEHTH, NPEACTABEHU B CUETOBOAHWA

banaHc ca:
Komronerm: Cyma (xun.nsa.):
' 31.12.2018 . 31.12.2017 2,
MapuyHy cpeacrea B 6poi: 25 13
Napuyry cpepcTea B Seacpoyuny pasnnalliaTesiHi CMeTKK 20 5
O6uo: 45 18

Pasgen I' : Paaxonu aa 6bxgewn nepuogh

1. Paaxodu 3a 6udewju nepuodu — HAMA.

NACKB
Pazgen A

1. Kanuman

Kanutan: OcHOBHWA kanuTan Ha APY)XeCTBOTO € B paaMep Ha 5 xun. ns.
EaHonuyed coboteenuk Ha kanwtana e ,Pymer Pailos® EOOL,
2. Henokputa 3ary0a oT MUHaNU FoauHY @ B pasMep Ha 71 xun.ns,,

Paznen B ; 3apgwreHun

1. 3adbwenun kbM huHaHCcOBU NPeONpUANMUS
[pyxecTBOTO HAMa 384bNKEHUA KoM (DUHAHCOBU NPSARPUATHA.
Obcnyxeawa Ganka Ha apywecteoto e Cocuere XeHepan Excnpecbank ALl .
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2. 3adumieHus

CyMa Ha 3adbmxenuemo (xun.ne.).
220 LANEHUR 31.12.2018 2.
31.12.2017 2.
II. 3adbmienun KuM huHatcoau npednpuamus , e m.u.: 0] 0
BaHkoBW 3aemMi 0 0
DOUHAHCOB NU3UHT 0 it
. Beuvyro 3adnuimuenun kKeM (huHaHcoeu ripednpuamus: 0 0
V. 3adnymmenus koM docmasyuyu: 981 1291
Vi, 3adbrxeHun KbM 6rodxema, @ mu.: 12 13
1. [anbuw 3 4
2. OcurypoBkn 9 9
IX. 3adbmxenun KuM nNepcoHana 27 30
X1, Apyau 3adbmkeHus (] 0
Beuuko cyma Ha sadbroxeHusnma 1020 1334
PA3NEN I. Npuxoau za Sbpelld nepuoan-Hama
MameHeHWero Ha cyMaTa Ha ApuxoauTe 38 Bbaellin neproau:
Cyma (xun.ng.)
Iy 38 660 a
puxodu wdeuju nepuody 2013 2. 2017 2.
B Havwanomo Ha nepuoda: o 0
Be3HuxHanu 0 0
MpusHaTy 0 0
B kpas Ha nepuoda: 0 0
OTYET 3A NPUXOAU U PA3XOOU
A. PA3XOOW
1. CBLUHOCT Ha OTHETEHUTE pa3sxodu 3a onepaTveHaTa AENHOCT Npes nepuoaa
Paaxod - cmoliHocm {xun.ne.)
Kamezopus pasxodu 2018 2, 2017 2.
Pasxoau 3a marepuaniu 5 3
Pasxogu 3a yonyru 68 66
Pasxoau 3a amopTr3auii 0 Q
Pasxogu 3a nepcoHana 226 253
BanaHcoBa CTONHOCT Ha NPOAaAeHM aKTBu 4859 4507
Apyrn onepaTtuBHA pasxoan 18 9
O6ulo orlepanmuenu pasxodu: 5219 4838

1.2 Pasxogn 3a nepcoHana

1.2.1 KpaTkocpouHn A0X04W Ha nepcoHana - cyma, NpusHaTa KaTo padxeq 3a KPATKOCPOYHK LOXOSH Ha

nepcoHana;
Cyma (xun.no.)
Pasxodu 3a nepcoHana 2018 2. 5017 ».
BbaHarpamaeHus 226 213
OcurypoBkm 43 40
Q6ugo: 269 253
2. ChUIHOCT Ha oTYeTeHUTE PMHAHCOBM PA3X0AN PEe3 nepuosa

Pazxod cmoitHocm
Kameaopus thuxancoeu pasxodu {(xun.ne.)

2018 2. | 2017a.
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Pa3sxonw 3a nixen
Apyru hndaHcoBy pasxoan
Q6uo dhunancoau pasxodu:

B. NPUXOON
OculecTasBaHaTa 0T ApYMeCTBOTO OCHOBHA AeVWHOGT e: Thproeua Ha ApeGHO ¢ fekapcTseHn cpeactea,

KO3METIUYHM N CaHUTApHO-XUIMEHHU CPE/ICTBA MO CIMCHK, onpeaeneH oT MUHNMCTBPA Ha 34paseana3sataTo.
PeanusupanuTe npuxoaun no BuacEe CTOKW NPoAYKTY / yCayrv oT gedHocTtTa 3a 2018 r. U TAXHOTO U3MeHeHwe

cnpAMo 2017 r. ca KaKkTo cneasa;

naimeHeHne %

N no supose croku/ npodyktwfyenyre 12018 1 2017 ) m3mewenue %5
L SN URNE SRS T 11 N 112 S 109%
£t R TSN, | SRR JUUPUO T 200%
O6wo npyxoguornpopambu ... ...5249{ . . AB55{ __ . 108%

Nata Ha cbeTasane: 07.03.2019r.

5

CreTasuten:...... ... -
Tuxomup flumuThos
H S

/
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"OJIMIIEH AOKJA 3A JABHHOCTTA na ,JKYJHUAHA KOTOBA" EOOH 3a 2018r.

FOAULIEH JOKJAA
3A JEMHOCTTA
HA
YKYJIMAHA KOTOBA EOO/,
3A
2018r.




TO/MINEH AOKAAJL 3A AEHHOCTTA Ha JKYJIHAHA KOTOBA" EOG/ 3a 2018r.

JpyRecTBOTO e BIHCAHO B T'hProBCKHSA PETHCTHP KbM ATEHLKHATA IO BIMCBAHHATA C EHK
175337235

dupma:“¥yanana Korosa” EOQJ

Ceganunie:rp. Codus

Ajipec Ha ynpasaenne: rp.Codus, ya. Buxpen” Ne 34

MpeameT Ha Aelinoct: THPIOBUSA HA APEBHO CJIEKAPCTBEHH IPOJYKTH, CbIJIACHO
M3UCKBAHHUATA HA FJIABA X OT 3JHITXM.

KanuTan 1 co6cTBeHHIH
ApyxecTso: “Mynnana Koropa” EOOJ e perucrpupano B OkpbikeH ¢bi rp. Copua mpea 2007

rozuHa,c BHeced 100% ot kanutana B pasmep na 5000 sie. B OKpBKEH CbA IP. Codus no d.peno
Ne11564/2007 rozrHa

Jpyxecrsoro e: 100 % - yacTHa COBCTEEHOCT;
KannTtan; OCHOBHUS Kanutall Ha APYKECTBOTO e B pa3Mep Ha 5 XHJL JIB,
EgHOMU4YeH coBGCTBEHIK HA KanuTanAa e ,Pymed Paiinos” EOO/L.
PHKOBOACTEBO H JIHIA, HATOBAPEHH C 06110 ynpas/jieHHe

PLKOBOACTBO
JpyxecTBoTo ce HpeAcTaBaABa OT ynpasurens Jean Jumurpos CTOAHOR.

OcHOBHaTa AEFIHOC'I‘ Ha IPeJIPUATHCTO BKAIOYBA: THProBHs Ha APEGHO C JIeKapCcTBEHH
CpeACTBA, KO3METHYHH H CAHUTApHO-XHTHEeHHH Cpe/iIcTBa N0 CRHCHK, OlpeiesicH OT MP{HHCT’bpa Ha

34paBeonasBaHeTo.

JIpyHeCTBOTO NPHTENaBa He0BXOANMHTE Pa3pellHTe/HH 33 H3BbPLIBAHE Ha ThPrOBHS HA
ApeGHO ¢ IeKApCTBEHH CPEACTBA H PasBHBa CBOATA JefHOCT B c/iefHuTe OGEKTH N0/ HaeM :

Kue w3 obexra rpasg Tamen aapec Hute wa KJ], pazenEamo aefidocita BYJICTAT
; . R .
Amrrera Ceitéa Codun . Mazgocy 3, 25 JIKI, 6ya. “Ce. OpeoBipamerme” N2 1 Ayazana Kotor: EDOJ 175337235
Aurrera CefiGa Baavn ya. Jonaykos 8A Hyaraua Kotona EQOJ 175337235
Arreka Cefga Bty yaTuproecka 23 Hyasana Kotora E0DJ 175337235
Caspaanu auya: Apyacecmogone  uUMa CBBP3aHH JHLUA W TNpHHaJJIEXH KBM

uKoHoMu4ecka rpyna ,EC CH EC ®panyaits” A/l kakTo cre/ipa :



TOJIMIHEH JJOKAA/ 3A JEAHOCTTA ma ,M(YJHAHA KOTOBA" EQQ/] 3a 2018r.

HKOHOMHYIECKATE MPyTIE BEJIOUBA HPeANPAATIATE, KOHTO Ce KOWTPOAMpAT npske 0T, EC CH EC Ppanuaiia” AL i rexatire AUEPHIE NPLANPHATAA, KAKTO cAeaRa ¢

LEC CH EC PPAHYATIZ" ALl npioxexaBa i KOHTPOSRPE NPRAKY €A

21T APYHECTBA !

Hosvunaana anolidocm He

¥e o ped ApyHeeangn cec cedauuge 2p.Codina anumana 06 Ha yuucmie HIEBPIIBA JEHOCT / BASHE/
1] "HAHAHA KANYLIKOBA" EQOA 5000 an 100%% AA
Z|“XAHH MOAXKH' EQDJ 50090 an. 108% HE
3|, PYMEN PARHOB" EGOJ 5000 ap. 10034 HE
4|" PANSHA BEKOBA™ EQOA 5000 ae. 10034 HE
5|" AHA AB/RKHEBA" EOOA 5008 ap. 16034 HE
6[" MAHHK B¥PFA3AR" EGOJ 5000 2B 100% AA
3, Pyven Pafinor” EOCA nproesaBa H KOHIPOANPA NPAKO CIeJINTe ARYHeCcTe ¢
y

N2 no ped Apyxceamaa cac cedaauue 2p. Cadiug ﬁz;’::::z::a R Ha yracmue HINLPUIBA AEANOCT / AA/HE/
1{.HYAHAHA KOTOBA" EOOA 5000 a8 100%) AA
2| HPHHA TOHHEBA" EGOA 5000 e 100% AA
3|.BANEHTHHA BACHAEBA-TWHH” EOOL 5 000 2B $00%5 JA
4|, HEAY CTABPEBA” EQO/ 500048 100% AA

4.,Papguna Berxona" EQO/] 0pHTe#apa H KONTHOARPA DPAKD CAEQHHTE ARYwECTAS:

Neno ped Aipyycecmad cac cedwruiye 2p. Cadhtin ::::;J:i/:gn cmaHHacm id 95 Ku yRacive H3EEPINEA AERHOCT / JASME/
1|"HBAH HBAHCB - 1" EQOA 5 0006 as. 190% Aa
2{"CEMBA BAATOEBIPAL - 1" EQOA 5000 ag. 190% AA
3{"MAPHHEA WKAHTAPOBA” EQO/L 5 GO0 Ao 190% AA
4[.CTOAHKA PANEHKOBA" EQOA 5000 an 100% AA
5[, BAKA HERKOBA" EOOJ 5 090 nu. 100% A
6] PAHHA MAAKAPOBA-Ch. Teopri Coduitckn” EGOA 5000 an 100%% AA
7[.PYHMAHA BTHATCRA - TAHYEBA" EOOA 5 000 np. 1003 Jil

5., AHA Anpkitera” EQD/T npHTe ADa H KOKTPOAKPA NPAKO CNEARNTE SPYHECTEA:

N2 nio ped Apyxcecmaa cac ceduauiye 2p.Cofun ::zn‘zl::z::a CHOLHEAR N op g yuacmue HIRBPLIEA AEAHOCT / A4 /HE/
1]"BACHAKA JIHNOBCKA” EQOA 5000 An 100%% AA
2{"EMHAHA AHTENOBA" EQOL 5000 nn 100%% JA
3|"CBETAAHA MHPREHPOBA" ECOA 5000 an. 10034 AA
4| "MAPHA ATOBA” EQOJ 5000 a0, 100%% AA
S["MAPHAHA MAPKOBA” EGOJ 5009 a8, 10034 AA
6["BHKTOPHA AHL ENOBA" EOQA 5400 a8, 100% AA
7["CHABHA BEHEBA" EOQA 5000 a8, 100% AA
B|"KOLTAAKH MOPHEB" ECO4 5000 ap. 100% JA
9|, KARKA HHKOMOBA-BoeHna Gonunna” EOC/ 5000 aB. 100% A

10(.MEPH HBAHCBA" EOD/] 5000 ae. 100% JA

11 LAI0AMHAA KOBAYEBA® EOCA 5980 a6 100%% JA

12|,BECEKA BACH/IEBA" E0O] 5060 e 10034 fA

13]"CAIHA TOAOPOBA" EOOL 5000 ar 10035 AA

14;"CHsIHA MHAAHOBA" E00J 5000 2w 100% AA

15]"EKATEPHHA MHXAHAOBA WYMEH 1" EGOA 5000 1k 10035 AA
6 Maruk Bypradaw” EQO/, npuTexaea K KOHTPOAHPA NPAKO CISFITHTE APY#ECTEA !

N7 no ped Apyrcecmad coe cediauuge 2p Ladiua :I;;;:,f:sj:a oo Ha b Ha yuacmne HIELPIEA g‘L_'EHOCT/,M/HE
L|"AHMKA BAAAEBA" EGOA 5000 A8, 100% AA
2|"IPECNIABA BEMEBA” ECOA 5000 48 100%% AA
3|*"KPACHMHPA WIYHHHA" EQO/L 5000 A8 1603 BA
4|"BEREPA MY TAIWIKA” EOQL 5000 ap. 100% AA
5]*/IECHC/IABA HOPAAHOBA" EOG/L 5 000 As. 100% A
61"MAPHS XPHCTOBA" EOCA 5 000 s 10035 AA
7| "MAPHA KEHORA" E0O/ 5000 a3, 100%5 A
8| IKAMUAA 3NATKOBA" ECOA 5000 as. i00%5 AA
9| CBET/TA XAPHBAHOBA" EQOL 5000 aa. 100% AA

10|, JOHKA YHB'BHOBA" EQOJ 5040 as. 100% DA
11], MAPHA CAHYEBA™ EQOA 5000 an. 100% A
12["10PA AOKHEBA" EQOA 5 006 ae. L00%5 AA
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OCBIEcTRARAHATA OT APYKECTOBOTO OCHOBHA AEHHOCT € ThProBKs Ha APe6HO C AeKAPCTBEHN CPe/ICTBA, KO3METHYHH H
CaHHTAPHO-XMTHEHHHN CPEACTHA N0 CHHCHK, onpegencH o1 MHAWCTBPA Ha 3/pareona3BateTo,
PeanuanpasuTe NPHXOAH MO BUAOBE CTOKM/ mpoiykTn [ ycnyrd or Aefinoctra 3a 2018 r. u TAXHOTO H3MEHEHHE

cupamo 2017 r. ca kakTo cneapa:

i i fxunne;

»  PHCKOBE, IPEJ KOHTO E H3NIPABEHO APYHECTBOTO
PHCKBT, CRBP3aH € EitHOCTTA Ha APYIKECTROTO Ce oNpe/iesis oF Bh3leicTBHeTo Ha ABe OTHE/NHI KATeropHE PHCK,

Cucmemaiuunume puckoeae, ce 06ycnaBatT 0T Bb34eHCTBHETO HA MAKPOHKOHOMHYECKATA CPEAA B KOATO APYMECTBOTO
OCBAUECTBABA CEOATA JeHHOCT M He MojJiexH Ha ynpasieHHe 0T CTPaHa Ha DPBKOBOARH eKHu Ha ApywecTBOTO. Te npiko HIK
KOCBEHO GHXa MOrAH 13 CKKAT Bb3feiicTexe BBPXY AefHOCTTA Ha APYXECTBOTO W 4! HOJIHTHYECKH, KHQAAUMOHEH, Jal'beH,
Ba/IyTeH PHCK, PHCK 0T HeBRArONpHATHH lIPOMEHH HA HOPMATHBHATA yPeAGa H PHCK OT APOMIHA HA JUXBEHHTE PABHHLE

HecucmemamiiHume puckoae ca npstko 0THOCHMH KBM AelHOCTTA HA APYHKEeCTBOTO H B rofiaMa CcTered MoXe ja ce
ynpas/AanaT 0T MeHHKMBHTA,

» CHCTeMATH UHH PHUCKORE:

CucmeMamuuiuiie PUCKOGE, KOHTO TIPAKO MJIH KOCBEHO GHXa MOMIH A3 OKaMAT BL3AeHCTBHE BhpXYy AeHHOCTTA Ha
APYIKECTROTO €a: NOARTHHECKH, HHGUIALHOHEH, AAHBUEH, BANLYTEH PHCK, PHCK OT HefAaronpUATHH NPOMEHH HA HOPMATHBHATa
ypea6a H PHCK OT APOMAHA HA JINXBEHKTE PaBHHILA

HoauTHYecKn pHCK:
Toau pHCK e CEBP3AH ¢ BEPOATHOCTTA 0T BETPEIUIHONOIRTHY ECKH CHTPRCeHHs! H HeGRaTONPHATHH NPOMEHH B CTOMAHCKATa

Cpe/Aia, B KOsiTO GYyHKHHOHNPAT CTOIAHCKHTE CYSeKTH.

CTeneHTa HA NOAMTHHECKHH pPHUCK € ACOUMHPA C BePOATHOCTTA 33 HPOMeHH B HeﬁnaronmeHa foCoXa Ra BOAeHaTa OT
MPAaBHTEACTBOTO KKOHOMHUUCCKA FOSHTHKA HAN B HO-HEGRBFOH[}HRTHHH Cﬂy‘-lﬂﬁ - ¢MAHA Ha PABHTEACTBOTO H KaTo C/HefcTBHE OT
TOBA C ONACKOCTTA OT HEraTEBHH NPOMEHH B HHBECTHUHOHHHAA KiHMaT.

OcHOBHUTE NOMKTHYECKH PHCKOBE 34 E'bJII"apHH 3acAraT.

V' Buanomo evsomanocaane om UKOHOMUMECKAMA Kpuza. B Tazn Hacoka csefiBa Aa ce 06bpHe BHHMAMHE Ha:
AeficToRTeIHHA PACTEX — JAAK lNe OTTOBOPH Ha NPABHTENCTBEHWHTE MPOrHO3M; OMAKBAHOTO MOKAYBAHE HA HIHOCA;
BLIMOMHOCTTA HA MPABHTEJICTBOTO J& B3HMA MATOAHM 3AeMH HA MEHAYHAPOJHHTE [a3apu; NoAaraHlre YCHIHA 3a
YMEPEHO BH3CTAHOBABAHE Ha BBTPEUIHOTO HOTpebReH e;

v Haguprenune pediopMut U ONMUMUIUBAHEMO Ha npoyeca no yeeosaane Ha cpedemaa om EC. Habmoaenue Ha: pedoprnTe
B Heed@KTHBHUTE REHCHOHHO-GCHTYDHTE/HM CHCTEMHM, 3APABHATA CHCTEMA W 06PA30DAHEETO; aAMHHMCTPATHBHATA
KoopguHalUyuA TpH duHaHcupaHeTo Ha npoextd of EC, mogoGpasaHe npoieca Ha OTHyCKake, KOOPARHEpPaHe H
yIpas/ieHHe HA CPeACTBATA 10 eBPUNEHCKH [Tporpamy;

v BopGama cpewyy Kopynyuoritume NPAKMUKY U 0pzaHusUpanama i UMoga APecMenHoCT! - PEIYATATHTE pedieKTHpaT
BBPXY Aosepueto Ha Eapona H 4yKASCTPAHHHTE HHBECTHTOPY;

OueHKaTa Ha MeXAYHAPOAHHTE PelTHRIUEH AFeHUMH 32 CTAGH/IHOCTTA HA IYGAMuHUTE PUHAHCH HA cTpadaTa.

AN

TIpaBNTe CTBATA Ce AHTAMHPAT C JeKIaPHPAKE, Ye lile TPOALIKABAT 42 RPOBEXIAT KOHCEPBATREHA U AHCLUHNIRHHPEHA
HCKAAHA N10/IMTHE, TOAALPKALA PedepeHTHI HHBA Ha GloxeTen AeGHUUT M CTabUIROCT B TpaHcdepa Ha nyS/auTHi
$UHRHCH,

#  Ha 6a3a nOCOHeHOMO I NO3HASGHENO HA NOAUNTUMECKama cpeda 8 cMpaHama, KoM MOMEHMA HA U320MERHE HA HACMORWUA
JoKARD, QUEHABAME ROANTILMECKUA PUCK KAMO! GUCOR.

MaxpoHKOHOMHYECKH PHCKOBE!

HikoHoMHKaTa Ha BBArapHa KaTo ManKa FLpWana e CHAHO 33BHCHMA OT esponeiickarTa i CoeToBHaTa HKoHOoMUKA, [logo0peHneTo

HA BOJEU[HTe HEAHKATOPH 3a eBpozodara $OPMHpAT O4akeaHMA 3a HeliHOTO GaBHO K [OCTELIEHHO BL3CTAHOBARAHe, B

KPATKOGCPOMEH MIAH KETPENIHOTO TBPCEHE €€ DYAKDa Aa 6hjAe GJAroHpPHATHO NOBAHAHO OT 3a0aBiHETO HA HHGAAMHOHHNTE

HPOLECH,

MasapHrTe 06EMH, KAKTG M MApHKOBE ce OYaKBa Ja NPoAgbKaT A3 GBAAT TOA HATHCK, HE3aBHCHMO OT OYAKBAHOTO
Bb3ICTAHOBABAHE HA HKOHOMHKaTA.

OyaxpaHuATa 3a BHIHEC KAHMATA €A APeAnasaAuBo ONTHMHCTHYHH,

Haii-roaama Bee ole YacT 0T HKOHOMHYECKHA PACTEN 8 AbJIDKH HAa YAAPHOTO YCBOABAHE Ha euponei’lcm{ cpepacTea,
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Criope/, MHHMCTEpCTHO HAa $HHAHCHTE, paMKaTa Ha OlofpkeTa 3a 2018r. ‘e uaroTBeHa Ha 0asa KOHCEPBATHBHA HPOTHO3A 34
OCHOBHHMTE MAKPOHKOHOMUYECKH TIOKA3aTe H .

¥ Banmyted puck:

CHCTeMATHYHMUAT BAAYTEH PHCK €8 ONpPe/iens oT BePOATHOCTTA OT NPEeSCPOtHO GTNAAAHE HA BAJYTHHA PEWUM (6opa) B
¢paHaTa, OT KOETO §1 HOCTe/BANO eBEHTYAIHO 06E3HeHABAHE HA TEBa, CIPAMO YYIKAECTPAHRNTE BanyTH. CbraacHo JeHcTRaLloTo
JAKOHOJATEICTBO B CTPAHATA, GhArapCKHAT Jiek e PHKCHPAH KbM €BOTO 1 PHCKA 0T 06ealensnate Ha fesa c1pAMo epponefickaTa
BanyTa e MHHHMaJeH, HO ChIECTBYBA PHCK OT HEBJAarcrpyATHY NPOMEHH Ba Kypca Ha eBpOTO CIPAMO ApYrH OCHOBHH BAJYTH,
KATO WATCKHA joap, Waeiinapcky hpaHk, SpHTaHCKH NayHg K Ap. B [leitHocTTa o APYMECTBOTO € H3/MOMEHO HA TOIH PHLK, HO
THi KATO APYHECTBOTO H3RRPAIRA OCHOBHHTE CH DAsl/IAIARNS (MOKYIKH M NPoAanGK) B NEBa WAH eBpo, Bb3jelicTRHETe HA
picka OF NpoMAHA Ha BaNYTHUA KypC € MHEHHMH3KHpaHa.,

KaTto rapanT 3a MaKpOUKOHOMHYECKATA CTABGHINOCT, BBATAPHA We 33RasH NAPHYHUA ChEET [IPH CBUECTBYEALIOTO PABHHILE HA
¢uKcHpar sBanyTeH kype ot 1.95583 n1eBa 3a 1 e8po S0 NpHCbeAHHABAKETO RA CTPAHATA KLM EBPO30HATA.

% Ha 6030 ROCOMEHOMO U NOIHTAGHEMO HA UKOHOMUMECKIIA cpeda @ CPaHaMa, KoM MOMEHNG HA UIZOMOANE Ha HACMORWUS

doKAad, CYEHAGAME BAAYRIHUA PUCK KQNO! MUCBK

¥ HudaausioHeH pHcK:

WG RanguomauaT PUCK € chhpIal © RePOATHOCTTA DT HAMHTERHN MTOKAYBAHE HA MOKYITHKTE LHEHH HA CTOKH M YCAYTH,

KOETO BOAH 10 HAMANABAHE HA JOXOJKTE, CRUEAHE HA ROTPEGHTENCKOTO THPCEHE K OrPaHHYARAHE PACTeH@ HA HKOHOMKKATA Ha
cTpaHaTa.
CHAIHO HeraTHBeH MOMEHT KAICI0 2a MKOHOMMKATA, TAKA H 38 GIO/IKETA e, e CTPAHATA Olle He € H3/s13/a oT gedratHoHHuTe
npouecyt, Ciope Md nede MMA CHYHAmN 33 OTT/ACKDaHe, Hali-Bede 3apajyf NHOBHOIGHUTE LEHH HA €NEKTPORHEPrHATA.
TIOBHIIABAHETO HA HHMAAHOHKITE OYAKDAHHMA HNPEANOIArA 3aCIUIBAHE HA HHBECTHUHHTE B HKOHOMHKATA M HAPACTBAHE HA
TBPCEHETO Ha PAGOTHA PLKA, KOETo Beye ce 3abiennana

#  Hg 6030 NOCOMEHDMO NO-20Pe, KbAM MOMEHTIA HA UIZGMEAHE HA HACMOSUUS JoKARD, OyeHadamne UHBAGUUOHIUS  PUCK Kamo:
HUCBEK .
3 PHCK OT IHUEHIHOHHI PEXKIMM:
OTroBOpHHTE BAACTH NPOBEXAAT MOMUTHKA O HAaMAsABaHe GpOosl HA OTEXKHABALLKTE JIMIEH3H H Pa3PeUIHTEHH, B OnNpoCTABane
Ha TeaH, KOWMTO ocTanar B cuaa. Toma ule oxaxe GRArOAPHATHO BAHAHWE BBHPXY OrPAHHYABAHETO HA GIOPOKpALHATA H
KOPYMIMOHHKTE MPakTHKH, Cb3fiagena e B RRGOPMANHOHHA CHCTEMA - aAMHBHCTPATHBER PETHCTLP HA PErYAATOPHUTE PEXHMU
{AN1EH3HORHE, paspewsTe HH, PETRCTPAUMOHHI, ChIAACYBATENHH).

¥ Hu 6030 NOCOMEHOMO NO-20p 1t NO3HAGAHEMO HA PE2YATMOPHAMA cped, KoM MOMENMA Ha U320MBEAHE RA hacmosuyus doKaad,
OUEHABAME PUCKA O MUYEHIUONHU PENCUMI KAMO; HUCHK .
PUCK oIt HeSAazonpsinHi RPOMENU Ha HopMamueHania ypedGa
PHCKET OT HeGJaronpHATHH JIPOMEHH HA HOPMATHBHATa ypesba € CDBp3dad © BB3MOKHOCTTA OT [POMEHH &8
3AKOHO/ATENCTROTO, KACABINO ASHHOCTT Ha APYKECTBOTO, B CREACTEHE HA KOHTO GHXa MOTJIH /3 Ce NPOMEHAT HeGAAronpuaATHO
HKOHOMHYECKATA CPe/la M HKOHOMHYECKHTE TOKAZATe/M Ha HKOHOMAYECKUTE CyGeKTH B Buarapus.
Aanvuen puck
PHCKLT OT RPOMEHM BBB (HHCKAIHATA MOJNTHKA, NPOBEXJIAHA OT LPABUTENCTROTG, MOXE /a OKaKe BJIHAHHE BBHDXY
pasMepa Ha GHHAHCOBMSA PE3YATAT HE APYHECTBOTO.
PucK om npoMAHA Ha AuXeeRumMe pachuya
JluxpenuaT PHCK € CBBpP3aH C BepPOATHOCTTa OT HEﬁJI&I‘Ol'[pﬂﬂTHH APOMEHH Ha JHXBEHHTE HYBA, YCTraHOBEHH OGT
dHHAHCOBHTE KHCTHTYLUK B Brarapus, [IpH u3non3sate OT APYHECTHOTO HA 3aeMEH KAMNTAN, VB HYEHHE HA AHXBEHHTE HITBA 6H
AOEBE/IO [0 YREAHYABAHe LEHATA HA 33eMHMA GHBAHCOB Pecypc, K0eTo GH [OBEJO A0 YBE/HYABAHE HA PA3XoJUTE U CLOTBETHO
NOHHKaBaHe Ha (PHHAHCOBHL PE3YATAT HA JIPYKECTBOTO,
% Ha 6030 NOCOMEHOMO NO-20PE U ROFHABAHEMO HQ Pe2YAGIOPHAMA CPeda, KuM MOMEHMA HA UIZCMBEANe Ha hacmosyua doknad,
OlEeHABAME PUCKA OM Kano! GUCOK.

» HecucreMaidUHH {(MUKDOHKOHOMHYECKH | !!HC'KOBE;

Hecucnemanmuupume puckoae ca NPAKO OTHOCHMHM KBM ASHHOCTTA HA APYMECTBOTO H B IOSIMa CTENSH e YNpasiapat
OT MeHHPKMBHTA, Tean pucKose ca:
TPagHUHOMHO HECHCTEMATHUHITE PHCKOBE ¢ PA3LABNHAAT Ha /iBe HIBA ~ OTPAC/IOB PHCK, KACcaeHt HeCUTYPHOCTHTE B PA3BHTHETO
Ha OTPAChbia HE K 061{ @HPMEH PHCK, TPOHATHYAL] OT crieliUdKUTe HA APYHKECTBOTO HHL

OTpacioB (ceKTopeH) pHcK:

TloABADa Cé PBB BEPOATHOCTTA OT HEMATHBHH TEHJGHLMH B PASBHTHETO HA OTPACHAA KATC L0, TEXHOJOrHYHATE 0Ge3nNeyeHOCT,

HOpMATHBHATA (233, KOHKYpPeHTHaTa cpefa M XApaKTePHCTHKMTE HA Ha3apHaTa ¢pefa 334 NPOAYKTHTE M CYPOBHHWTE,

ynoTpeGABAHN B OTPACHAA. PRCKDBT ce CE'BPABA MPEAN BCHUKO C OTPAKCHHETO BhPXY BB3MOKHOCTTA 23 peaiusipate Ha JOXOAH B

PaMK{Te HA OTPACHIA H NIO-KOHKPETHO HA TEXHONOTHYHKTE [[POMEHH WH HAMEHEeHHATa B crienHdrIHATE HOpMATHBHA Da3a.

#  Ha 6aaq noconeHomo no-20pe i cheidurkama Ha OMPacsaa Hii, KoM MOMEHM I HA U320MEAHE HA HACMORWUA dokaad, oyensgame
OMPacaosun puck Kamo, cpeden .

TexHONOTrHYEH PHUCK!
TeXHOIOTHYHUAT PHCK & 1POM3BOAeH OT HeoBXOAHMHTE HOBM TeXHONOrHH 3a olcnyxsane AeHHOCTTA Ha APYWeCTBOTO H OT
CKOPOCTTa, ¢ KOATO ce passupar Te, Hanuie e oBpaTHa 3aBHCHMOCT HA TO3M PHCK CNPAMO  TEXHOJOTHMHOTO dupmMeHo

obeanedeHue,

¥ Hag 6030 uanoasaanume om ﬂpyﬂecmsmno HU NERHOAC2UU U RO3HABAREMG HA MEXHOADSUURUME menaenquu Ha pazguiie Ha
6}.?GH1U(T, KoM MOMERINA HA H320MBAHE HA HACMIOAWUA doraad OUEHAGAME MEXHONC2HYHUA PUCK KQnoe: HUCBK .

dupMes pHCK:
Crbp2al e ¢ XapakTepa Ha OCHOBHATa JeHHOCT HAa APYMECTBOTO, ¢ TEXHONOTHATA H OPTAHH3AMATA HA UANTOCTHATE MY AKTHBROCT,
KaKTO M ¢ 06eane eH0CTTA HA JpyXecTROTO ¢ PHHARCOBH Pecypeu. [logxaTeropiy Ha GHPMENNA PACK ca: GHaReC PHCK H HHANCOR
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puck, OcHOBHHAT GHPMEH PUCK € CEBPAaH CBbC CROCOGHOCTTA HA APYKECTBOTO [ TEHEPUPA NDHXOAH, 8 OTTaM H NMOAGKHTEReH
(HHAHCOB PE3Y/TAT.

YaparneHuero Ha GHPMEHHA DHCK 33 APYHECTBOTO HH 3aCATa aHaiH3a Ha NPOAYKTHTE/YCAYTHTE, KOUTO Ce NPEAdarat ot
APYKECTOBOTA , 06E3MEHEHOCTTA € TORBRIKY PECYPCH, YIPAB/IEHCKHTE PEIIEHHH HA ONEPATHBHO H CTPATEFNYECKO HUBG, KOUTPOJIA
BLPXY NPHAATARETO HA RPHETHTE [IAHORE H CTPATETHE 3a pagsuTHe,

% Hu Gusq nocoweHomo no-zope u cheyufuxama Ha dellROCIUNG MU, KuM MOMEHMQ HA uszomesie ha nacmosuyus dokaad
OUeHAGAME PUPMEHURA PUCK KAMO: HUCBK .

DitHAHCOB PHCK:
®UHAHCORMAT DHCK HA ADYMECTROTO € CBBLP3AH € DBAMOKHOCTTA OT BJIOWADAHE HA ChOMPREMOCTTa HA B3EMAHWATA M

MBIJIALEHETO HA 3afB/UKEHHATA KBbM Banxosdre H AP, HHCTHTYHMM, KoeTo 64 MOIVIO Aa Aope/le [0 3aTpyAHeHo {HHABHCOBO
CHCTOAHHE,

[{aTo ockoBeH Npobne B MAKPOMKOHOMHYECKH ACHEKT Ca BMCOKHTE CTOIfHOCTH Ha menaybHpMeRa 3aAAbKELIOCT. Bpoat Ha
HeofcnyxeHHTe KPEAHTH OCTABd BHCOK, YNpaBneHueTo Ha HHAHCOBHA PHCK 33 JPYKECTEOTC R € GOKYCHPAHO BBPXY
ONTHMH3HPAHE HA OIEpPaTHBHHTE PaIXoAW [itoBumapane cbOMPAEMOCTTA HA BIeMaHuATA/ ONpefeNfine Ha ajexndTHH H
KORKYPEHTOCNOCOGHH HeNH HA NPOJIYKTHTE H YCAYTHTE, AASKBATHA OLEHKA Ha GOPMITE HA NOAABDKAHE HA cBOBOAHE THKBR/HH
cpeacTaa.

# Ha 6030 NOCOMEHOMO 10-20D€ ¥ GHAAUSA HA (UHGHCABOMO AN CHEMOAHNE, Khit MOMEHING HE UIZOMOARE HT HACMOAUR JoKA0D
OUeHABAME (FUHOHCOBUS PUCK Kaimo: cpede .,

JIHKBYHAEH PHCK:

Sukeuden puck

JIMKBHAHHA DHCK €€ ONpeAens OT BEPOATHOCTTA JAPYXECTEOTO fd HE € B CbCTOAHNE HAa H3HMala TERYWHTE CH
3aABUKERH. PACK MPOM3NH3Z OT B3EMAHMSI OT KAHEHTH C OTCPOUEH CPOK Ha mnawaHe. [lpeAnasanBoTo ympapjeHtie Ha
AMKBHZIHYA PHCK Mpeanosiara NOATBPHAHE HAa LOCTATEMHO KOJIHYECTBO TNAPHYHH CPEJCTBA, KAKTO M BB3MONHOCTH 34
ZONBAHATENEO (PUHAHCHPAHE ¢ KPEAHTH, Jpy:ecTBOTO 1M Jo6PH BB3MOKHOCTH 32 FLBKABOCT BBE PHHAHCHPAHETO, TbH KaTo
HMa 1o0pa KpeAHTHA penyTalHs,
JlpyrHAT acHeReH $aKTop, KOHTo BAWAE CH/AHO € CRhbp3ail ¢ NpHBAedennn kanntaw Toi TpaGBa Aa ce MOANBRKA B ONTHMANHO
DARHHIILE, KATO Ce KOHTPOIMPA KAKTO HHEOTO Ha 3AeMHITE CPEJCTEA, TAKA H CTOHHOCTHTE HA 33/ B/KEHNATA KbM JOCTABIHLHTE H
OT KNHEHTHTE Ha JIPYIKECTROTO.

ViipasaeHHeTo Ha AMKBHHHA PUCK 33 APYMECTBOTO HM M3HCKDA KOHCEPBATUBHA MOSHTHKA N0 JIHKBHAHOCTTA M]e3 NOCTOAHHO
MOAAbMKAle Nd ONTHMA/NeH THKBKACH 3aNac MAapHIHY CPeACTBE, A0Bpa crocobioct 3a duHancHpae Ha pupMenaTa jednocT,
OCHrYpHBaHe H MO/UThDAHE HA 3AEKBATHH KPEAWTHH PECYPCH, eieAHeBEH MOHHTODHHI WA HA/JHYHATE MAPHIHU CPeAcTHA,
NPEACTOALIM TUTALIAHMA B Haeu,

¥ Ha 6030 noCoueHON NO-20Pe I GRAAUIG HA 3aTOANCEHUAMA HA OPYHCECHIBOMO H, KAKIND { CHOMHOMENRUEMO MEHCAY cobcmaeHlA
Hi 1 NPUEALEN KQRUNAA, KBM MOMEHING HA USLONGANE HA HACMOAIUS 0KAad oYenasame MUKBUGHUR PUCK Kamo; cpedei.

PHCK, CBBP3AH € MAPHYHH ROTOK:

PHCICET, CEBP3AH C APHYHHS MOTOX PA3esksa NPOSAeMATe ¢ HAAHMHHTE HAPKIHY CPEACTEA B JAPYKeCTBOTO, TYK OT CHILCTBERO
3HAYeHHe e JMOTOBOPHATA MOMKTHKA, KOATG CAefBa A 3amurasa ¢upMexnTe $HHAHCH, KATO FApaHTHPa PEryAARHH BXOAALN
IIOTOUH OT CTP2HA Ha KJAHEHTH, KAKTO H HABPEMEHHH IAaaHH HA 330 bKeHHATA.

yl'[p?lBJ’leHHeTO Ha pHCKa, CBbP3IAH ¢ NAPHYHHATE MOTOLH 32 JPYHECTBCTO HH H3HCKBA NOJFLpaHe Ha HOMOMHTENHS CTOMHOCT Ha
JIUKBHAHOCTTA, T.8, TOTOBHOCT 33 NOCpelllaHe HA TeKYHUHTe 3abIKEeHH A

¥ ‘Ha Gaza hocoveHomo no-2ope | anaAu3a Ha GXO@HM[NH’]E H IL?XOOHU!HTHE HU RapUYHE NOROYY, KoM MOMeHMG Ha t32emanHe Ha
Hacmoswun dokraad OUEHAGAME PUCKA, CEBPIAH ¢ NAPUNHUA NOMOK Kamo:! HUCEK.,

KpeguiTen prck:

AKO APYKECTROTO H3MONIBA 3aeMHH CPECTRA, TO TOTABA ¢ HIJIOKEHO Ha KpeAuTeH puck. Toll ce M3PA3ARa BLE BLIMOKHOCTTA
APYIKECTROTO 3 ce GHHAHCHDPE CbC 3ASMHM CPEACTEA B KPATKH CPOKOBE H HA NPHEMJIHBH UeHH. BB3HKKRA, KOTaTo CBICCTEYBA
BEPOSTHOCT KPE/AMTONMOAYYATE/AT JA He HATHAHABA CH3HATENHO HJIM A3 € B HeRL3MOMHOCT A4 H3MBJAHM T0eTHA OT Hero
AHTAKHUMEHT N0 CKAIOUYEHHA JOTGBOP 34 3ae8M KK KOTATO KAKEHTHTE HA ADYHECTROTO He €A B ChCTOAHME A HINRATAT HLANO HIIH
p 064YalHO MPeARMAKMUTE CPOKOBE ALJIKHMHTE OT TAX CYMH.

Y[IpaBJ]EHHETD Ha KpeJHTHHA pPHCK 33 APYREeCTBOTO HH H3NCKER npeAocTaBaHe Ha aTCPOHeRH NMAAHIAHHA (HpDAB)KﬁH C roasmM
KpejHTeH ]'IEI)HO,CO Ha KAHEHTH ¢ ABAFOTOOHEIHA HCTOPHA H MAPTHHOPCKH B34KMOOTHOIIEHNA, I[Oﬁp() ¢HI{BHCDEO L{BCTOAHHE H
JIMTICA HA HEpYIWEHH NP CNA3BAKe Ha KPEAHTHHA HEPHONR, KDEAHTHH.TQ HH NMOAHTHKA HMa OTHOUEHHe KbM C'bGHpaeMOCTTa Ha
B3EMAHMATE, KOHTO Cfefpa fa & KOHTPOAHPAT TeKYI0 upe3 emefHeBeH nperael Ha OTKPHTHTE NMO3HUHH 110 KIHEHTH H
H3BBPIIEHHTE [TNAAHHA,

% Ha 630 NOCOMEHOMO No-20pe, NOINABAHEMO HA KPEGUMHAMG NOAUMUKA HA GanKUMe, CoCOAHUEMO Ha Gankoaaeama cucniema
No apeme HA UHAHCOSA Kpu3a, KAKMO U KpedumHama ROAUMUKA HA OpYXecmeoms, KeM MOMEHMA HA U3zomesHe HA
Hacmosyus dokaad oyenneame Kpedumuus pick Kamo: HUuceK .

HupecTHNHOHEH PHCK:

HUBecTHIHOHHKAT DHCK Ce H3passiBa B TOBA JANd peanHara JOXOAHOCT OT HanpapeHa HHBECTHUHA ce pasinyasa oT
NpeARapHTEHO NAAHUpaHaTa Takaea, Nopagu AedunuTa Ha PHUHAHCOB Pecypc ¥ CHIECTBYBALIATA dHiaHCcoDa KpH3a, GRHKHTE He
GHHAHCHPAT MHOTO OT HPOEKTHTE, KJAACHPAHM N0 HOBHTE PHCKOBR Marpuun. Hanara ce mpepasrreipatie Ha AAAHUPAHUTE
HHBECTHIMK M CREMUANHO BHEMaHHE BhPXY Te3H € KPHTHYHA 3HAYHMOCT 32 yCHexa Ha JAPYMECTEOTO M BbPKY Tedi ¢ 61psa
BL3IBPDIASMOCT.
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3a yupas/eHKe Ha HHBECTHUHOHHKA PHCK c@ PHJAara MOMHTHKA Ha XeMKHPAHe - 3aCTPAXOBKa Cpelly HeGaaronpHaTHH ChGHTHS,
KOATO He I’ NpeJIOTBPATARA, HO OFpaHKYaBa NOCAEJRIHTE OT TAX,

# “Ha 6aza nocoveHomo RO-20p2 U peant3upaHime oM HAC UHSECTHUYUONHI Meponpusintis, KoM MOMeHia Ha U320mente Ha
HAQCMoRWUA dowraad, OYEHAAAME UHBECMUYUOHRUA PUCK KAiNG: HUCBK

PerynatingeH puck:

PeryaTHHHUsIT PUCK € CBBP3AH ¢ BEPOATHOCTTA Aia ce MOHECAT 3ary6u B Pesy/ITaT Ha HapyuleHHA 1 Heclla3pane Ha 3aKOHOBHTE
H MIOA3AKOHOBH HOPMATHBHHA aKTORE HAH BHTPEUIHOAPYHECTBEHHTE JOKYMEHTH, KAKTO 1 07 3aryGH B pe3y/TaT Ha HHTEPDBEHIHA
HA JaHBYHHTE BAACTE. TO3H PHCK €& OTHACA M 3@ HPOMEHH B HOPMAaTHBHATA 6433, CEBPIAHN ¢ ONA3BAHETO Ha OKOJIHATA CPeAa,
KAKTOH C BEpDﬂTHGCTTa ApyeCrs0To fJa He 6'1#],3 B CBCTOAHME Ad HINLJIHIABA NpeNHCAHHATE H H3HCKBAHHATI HA eKOJAOGUHYHOTC
3AKOHOAATEJICTBO H KOMNETEHTHH'TE OpPraHH, 34 KOCTO Ja MY 6'1:}13'1' HajnaraH4 CbOTBETHHTE HAKA3aHHEA,

¥ “Ha 6030 hoCcoueHomo no-2ope, NPUWIA2ZAHAMA om Jpyscecmeomo HU eK0ADZNMHA ROANMUKA U NO3HASAHETNO KA HopMamuaHama

B30, K6M MOMENING HI UIZOMBRHE HA HACTOKU{UA FOKAGD, OYEHAGTME PEZYAGMUBKNUA PUCK KAMO! HUCBK

PHcKOBe, CBBPIAHM € NPOAYKTHTE i Ma3apuTe:

ITazapen puck

HazapHsAT PHCK € CEBP3aH C eBeHTYANHA HECHTYPHOCT B APO/IadGHTE H HPOMAHA B THPCEHETO HA NPOAABAHHTE CTOKH H
YCAYIH OT CTPAHa HA MOTPEBHTENHTE H € KOHKYPEHIMA 6T CTPAHA HA HPMH 0T 0TPacsk/a. 3a fia ce IPOTHBOICGCTARH HA HATHCKA HA
KOHKYPEeHIHATa Ha nasapa ﬁpegnaram{re CTOKH M YCIYTrH, MEHHKMBHTA Ha KOMNAaHHIITA ce CTPEerMH NOCTOAHHO A4 Paswdpasa
FAMaTa Ha NpeffaraHHTe CTOKH H YCAYFH KaKTo H TAXHOTO Ka4ecTR.0
[lazapHaTa noitHa ce BOAM NPEAHMHO HA $23a LeHa, KOETo BOAY 40 HeHHOTO peayHHpaHe,
YTIPBBREHHETD Ha PHCK4, CB'b[)ZiBH ¢ ynpasieHHe Ha CTOKHM M NpeAaaraH# yoayryk K 1aszapHre 3a ,{pr}KECTBOTO HH H3UCKBA
apel3Ha cerMedHTalus 1 aHa/Ii3 HA NOTeHHMa a Ha C']:U.I,E'CTBYBBUJ;HTE Ma3apHH CerMeHTH H [P H(.’()GXO,D;HMOCT - H[.JOY‘{EE]HE Ha
BBIMONHOCTHTE 33 AHBepCHpHLEpPaKe Ha AefIHOCTTA (THpCeHe Ha HOBH ACOPTUMEHTH Ha HOBH CTOKH M YCIYIH 33 HOBH Ha3apH}.

# Ha 6a3a nocousHomo no-20pe U UINBAHCHUEMO HA NPOJYKMOEAMaA U RAGCMEHTIHAME HU NOAUMUKH, KbM MOMEHIMA HA U320Mmenie
Ha HacMoRwua Joraad OYeHASIME PUCKOBEINE, CEBP3AHN C NPOJYKMIMe 1 nasapume kamo: cpeded .

PlicK, cBBP3IAH C KOPOOPATHBEHATA CHTYPHOCT!

To3su pHCK & aKTyaleH K 3aCATa PefULA acneKTH oT pHPMeHaTa CHIYpHOCT KaTe edekrHBHO NPOTHBOASHCTRHE HA HEOAAHATA

KOHKYPEHLHs, HaeiK/AHA 3a[HTA HA THPTOBCKATA Ta{Ha; NPHIAraHe Ha MPAKTHYECKH MEPKH 3a pejyLiHpaHe H HeyTpaAH3HpaHe
Ha KOPNOPATHEMH 3anJaxH; MOTHBHpAHe, 06yyasdHe M BL3NMTADAHE HA CAPMHTENTE 33 H3DsrBaHe DPORYCKH B CHCTeMAaTa 3a

dbrpreHa cHIypHOCT.

# 'Ha 6230 NOCOMEHOMO No-20pe It HOIHABAHE HUBOMO HA BUPMEHT CUZYPHOCT, KoM MOMEHMA HA U320MEAHE HA Hacmosyus doxaad
OYEHABAME PUCKA, CEBPIAH C KOPROPAMUBHAMA Clt2yPHOCTA KAMo: Cpeden.

Puck om nedocmue Ha keuauuyupan nepconan

Toau piCK ce Onpegens or Bb3MomeH AedMUHT Ha xsasndumupan nepcoxan. Kpannduxaunata, npodecHoHaiHuTe
yuMeHHn, MOTHBallHATA Ha MepCoHasia € OT CbUiECTBEHO 3HAYCHHE 34 NACTHIaHE Ha HpOHSBUﬂ‘CTBEl{HTE HeAH H ,L[Oﬁpii (b!iHaHCOBH
pe3y/aTaTH 3a ﬂpy}KECTﬂDTO. Meu}m}mmma MpHIdra ROCAeR0BATENHA HOAHTHEKA 30 MOTHBALHA Ha paﬁOTHHU,HTE H CAYRHTENHTE
CH, C LieJ Ja OCHF_Y]]H ABATOCPOYHO YMACTHE HA KAWYOE NEPCOHAN B ,I(EﬁHOCTTa Ha ;Epy}KECTHOTO.
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> NMoauTiKa N0 anaisaHe A OKOAHATA cpeja
,B,py}[{ecmoro nonara ycuasda 3a MOCTHFAHE Ha HenpeKbhCHATO IIDAOﬁpE‘HHE HA EKOJOTHYHHTE NOKAZATEAH H Pe3yATaTHOCTTA CH

COpPSMO OKOAHATA CPeJA NPH OCBLecTBRABAHE HA AieiHOCTTa €, B NPej/IaraHeTO HA CTOKH, IPOAYKTH H YCAYTH.
OCHOBHUTE NPHHIHIN M RIPHOPHTETH HA TTOAWTHKATA 10 OTIAZAaHe Ha OKOJIHATA Cpejia ca:
¢ OLEHKA BIHAHHETO EBPXY OKOAHATA CPEAA HA OCBEIECTHABAHUTE OT APYHKECTBOTO AefHOCTH, NpPEATAraHHTe CTOKH,
TIPOAYICTH H YCAYTH;
e CHOTHETCTBHE ¢ HOPMATHBHHTE HIMCKBAHMA HO ONA3BAHE HA OKOJHATA CPEejd, HMAULH OTHOUIEHHE KM AeRHOCTHTE H
TIPOLECHTE HA JIPYECTBOTO K TEXHHTE ACHEKTH;
o (ra3BaHe HAa BCHYKH HOpPMATHBHH AKTOEE H BLTPCLIHH Paanope/i0H 3a 01a3BaHe HA OKO/THATA CPpeja;
o  cnejene HAa KIIOMOBHTE XapAKTEPHCTHKH HA NpouecHtTe H JeHHOCTHTE, MMAlM 3HAYMMO Bh3AeifcTBMe BBPXY
oroaHaTa cpeda i B3eMaHe Ha IPEeANAa3HH MEPKH CPELLY HOTeHUKATHO 3aMbPCABANE HA OKONHATA CPeAa;
¢ [peAcTABAHE HA N33apa HAa eKOAOTHYHO Ge30MacHH NPOAYKTH H YC/yrH, B KORTO HE €& H3TI0/3BAT K/ C& H3NO0/13DaT N0-
ManKo BpeaHH BEILeCTBa, KOHTO HAHCKBAT 10-Ma/AKO HPHPOAHH PECYPCH H KOHCYMAPAT N0-MAJIKO EHEPTHA;
¢ HKOHOMMSH HA EHEPTHA, MATEPHAIH M XAPTHS BBB BCHYKH AefiHOCTH;
e edeKTHBHO yNPABAEHHE HA reHepUPaAHHTE OTHAABLH, HAMASIBAHETO i PEUHKAHPARETO MM;
®  AHr@KHPAHOCTTA W CHIPHYACTHOCTTA HA PAGOTEWUTE B APYKECTOBOTO {10 OTHOIIEHHE HA IIOJHTHKE 34 onasBaHe Ha
OKOJ/HATA Cpefia;
e  oByueHHe M 3ACHABAHE Ha MEePLONANHATA OTFOBOPHOCT HA PalOTeLTe KbM ONa3BaHe Ha OKO/IHATA CPEAT;
¢ [ONYAAPUIANMA HAa KOHUENLHATA 3a ,3€/IeHA OKOAHA cpepa’ Cpej NMEPCOHANA, KAHEHTHTE H JOCTABYUUHTE HA
APY:KECTROTO.

0] HOBAT
ITpes 2018 r. gpyrKecTBO

ABEH TOAHITHHAT GHHAHCOB OT.
TO He €4 HACTBITH/IM BAKHH ChBUTHE,

Hughopmaiua aa cealodenu om dpyicecmaeono dozogopu 3a 3aes:
Npea 201 8¢, HAMa CRIKYEHH JIOTOBOPH 34 338M KaTO 3aeMan0AyIaTeN.

Hughopmayus 3a ciwoHeni onl opyxcecingomo dozosoplt 3a aaem: Hpea 2018 uamMa CKAKOMEHH JIOTOBOPH 3a 3aeM
KATO 3aeMOAates.
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> NoanTHKATa OTHOCHO yopapaeHde Ha d)lll{ﬂllCOBHTe PecypCH HA APYECTBOTO Kacae criocoéHocrTa My ga:
/ H3MbAHABA 33 bNKEHNATA CH CBOLBPEMEHHO;

v peaaHsipa go6pa chBHpAeMOCT HAa B3EMAHHATA;
v reHepHpa NPUXOAH, 4 0TTaM i nedanda;
v dHHARCHPA TPHOPHTETHO KIHOYOBH HHBECTHIMOHHN TTPOSKTH;
v [1a HHBECTHPA B PEHTAGMAHH HHBECTHIHH,
¥ ToAHTHKATZ OTHOCHO YNpaBAeHHe Ha (GHHAHCOBHTE PECYPCH HA SPY)KECTBOTO OTYNTA BJAHAHHETO HA K/HHMOBH
fraKTOpH Kato:
MenydUpPMeHITE B3EMANNS H 3R4B/KEHNS;
CBHBHPAEMOCT Ha BIEMAHHATA;
MEeHORd NOJNTHKA;
T'BPFOBCKA ROMNTHKS;
MONHTHKATa HA xemm{pai:e;
AAHBIHA ROAHTHKA H NOA3BAHETO Ha JaHBYHH oBNeKueHH;
IIALEAHe HA CAHKIMM;
TEeXHOMOTHYHATA 06e3liedeHOCT Ha APYHECTBOTO;
CTHMYJIMpaHe H PEryaHpane Ha POHIBOACTBOTO H IOTPeGAeHHETO;
nazapH 3a peajH3aaliA Ha MPOH3BEASHATA IPOAYKINA / TPeANaTaHHTE YCAYIH;
KOHKYPEHTOCNOCOBHOCTTa HA APYKECTBOTO;
E3AHMOOTHOULEHHS C PHHAHCOEO-KPefHTHH HHCTHTYIHE,
ABPHABHA CYOCHANM 33 NOANOMarane Ha AeltHocrTa;

AN NN N N NN

pasBUTHE Ha MEXAYHAPOAHNTE OTHOMIEHKA,
» Tlo/AMTHKATA OTHOCHS yrnpas/eHue HA (HRAHCOBHTE PECYPCH HA APYKECTROTO BIVIIOYEA ¢IEAHATE IPHHIANN!

v CTPHKTHO ClTazpape Ha AeACTBAL0TO 3AKCHORATEJICTRO;

v MORHTOPHAT Ha K10490BH GHHANCORN MOKasaTess;

v o6esnedapane Ha MEeHHAKMBHTA ¢ QHHAHCOBO - CYETOBOAHA HHPOPMALHA 33 BIeMAHE HA peHleHHs;

v CBOEBPEMEHHO OCHIYPABaHe Ha HeoOX0AHMHTe GHHAHCOBE PECYPCH 33 PA3BUTHE HA JAPYKECTBOTO MPH Bb3MOXHO

HaH-H3rgAHH YCIOBHA,

v edeKTHEHO HHBECTHPAHE HA PR3NoardeMiTe pecypcH (CoGCTBEHH N IPHBACYEHH);

v ylpapAedHe HA KaNHTaAa M aKTHBUTE Ha APYKeCTaaTa [BKJIOMHTE/THO N NPHB/IEYEHKTE KAMTANH);

v $rHaHCOBO 0DeaneapaHe HA ChXPAHEHHETO H MPOCNEPHTETA HA JPYMECTBOTO.

¢ HudbopMaiua 30 3adaaHuceHuA N ka dPyHceciiioaomo it 853MONCHOCHIIIE 30 INAXHOMO o6cayycgaie:

Bud CmotiHocm @ XUa.16. {cHoaanue Cpox
JlocTaBuHIH 981 | gocTaskH NEepPHOAHYHO
[lepcoxan 27 | Be)OMOCT 3a 3anJaTi 1epHOgHTHO
OcHrypuTeIHH 38T BAKEHHA 9 | gexnapannun NEPHOAUKHO
JaHBYHH 3aFLIDKCHHA 3 | AeKJIapauHHd NepHoAHYHO
JIpyTH 3afbIIKEHHS 0 NePHOAHYHO
O6ufo sadoaNceHUS 1020

[pea otyeTnata 20185 B OCHOBHMTE TPHHUAIH HA YHPABAEHHE HAa APYKECTEOTO HE £A HACTBIELTH NPOMEHIH,

BuTpertHunT KOHTPOM M YIPaBAEHHETO HA PUCKA €A AMHAMHYHH H HTEPATHBHY NPOLECH, OCHILECTRABAHH OT YIPaBUTEHHTE H
Hag3OpHATE OPraHK, CL3JAZEHH A3 OCHEYDAT pasyMHa CTENeH Ha CHIYPHOCT N0 OTHOWEHHe HA NOCTHraHe Ha eINTe Ha
OPraHHIaLHATA b HOCOKZ HOCTHTAHE HA eeKTUBHOCT M eHKACHOCT HA OHEPAYHHTE; HAZSKAHOCT HA (UHAHCOBHTE OTHETH;
CHA3DaHe K IPH/AlaHe Ha CLILECTRYRALLHTE 3AKOHOBH H PETYAATOPHH PAMKH,
ApymsecrBore  HMma paspafoTena M GYHKHHOHHPAIE CHCTEMA 34 QHHAHCOBO YOPABIEHHE H KOHTPO/, BKAKGUBALA TOMHTHKH 1
NIPOLEAYPH C UL A2 €€ NOCTHIHE PA3yMHA YBEPEHOCT, e UeAKTe Ha APYECTBOTO €A NOCTHIHATH vpes!
CBLOTBETCTBHE Ch 3aKOHOJATENCTBOTO, BhTPEIHIHHTE aKTOBE 1 JOTORODH;

2. HaJ@XOQHOCT M BCe0OGXBATHOCT Ha GHHAHCOBATA ¥ OHEPATHBHATAR HAOPMaHn;

3, MKOHOMHYHOCT, ehekTHBHOCT K edMKACHOCT HA AeliHOCTHTE;

4, onaspaHe Ha AKTHBHTE H HHpOpMaLnATa,
PaspafioTeHaTa CHCTEMa Ha JAPYXECTBOTG FapaHTHPa HPABHJIHOTO HAEHTHQHUHPAHE HA PHCKOBETE, CBLPIAHN ¢ AeHHOCTTA HA
ADYECTBOTO U NoAnoMara eQeKTHEHOTO HM yNpaBneiune, obealleyana aAeKnaTHOTO GYHKUHOHUPAHe HA CUCTEMITE 38 OTHETHOCT
W pa3kprBaHe Ha HHGopMaLEs,
OCHOBHHTE e1€MEHTH ¥ XapaKTEPRCTHKH HA CHCTEMATA Ha APYKECTBOTO BK/IOYEA CieAHHTE B3aHMOCRBP3AHY S/leMeHTH:!
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I, KoutTpoada cpega
- HpHHUHNH

1. ANYHATA NOYTEHOCT i IPOGECHOHANHA €THKA Ha PBKOBOACTROTO H NEPCOHANA HA OPTaHH3AIHATA;
2. ynpasaeHcxaTa dirocodus H CTHIT HA paboTa;
3. OpPraHNIANMOHAATA CTPYKTYPA, OCHIYPABAMA DPasfesieHHe Ha OTPOBOPHOCTHTE, MEPApXIHMHOCT K SICHM Npasiia, Tpasa,
3aALAMEHNA W HIDA HA AOKAAjBARE;
4, NOAHTAKKTE U NPAKTHKHTE 110 YIPAB/EH e HA HOBEHIKHTE PecyPCH;
5. KOMAETEHTHOCTTA HAa IepcoHala.
[I. ¥npapneune na pHcxa

- Hpynusms
1. HaeHTHOHUNPaHE, OLUEHABAHE H KOHTPOIUPAHE Ha TOTEHIHAAHYK ChOUTHS HAH CHIYAIUY, KOWTO MOTAT A2 NOBAIAT HETaTHBRO
BBPXY HOCTHIAHE LEHTe HA OPFAHH3ALUKATA, K € NPeJHA3HAMeHO A Ja/ie pa3yra yBepenocT, He Le/IuTe e &pAaT INOCTHTHATH,
2. OpraHuaupane, AVKYMEHTHPANE H J0KIa/IpaHe Npey KOMIETEHTHITE OPrasn NPeAIpHeTHTe MepKIt 33 NPEAOTBPATAB2HE PHCKA
OT H3MaMK # BepegHOCTH, 3acATauH GUHAHCOBHTE HiTepecH ita Epponelickite OBIHOCTH,
HE KouTponHu gefitocra

- - MpstHy IR
1, mpoueAypH 3a paspeitaBate H ofobpanaHe;
2. pasflenaHe Ha OTrOBOPHOCTHTE MO HAMHE, KOHTO He NHO3BOAARA EAMH CAYMHTEN eHHOBPEMEHHO Ja MMA OTrOBOPHOLT 0O
ojo6PANAHE, HANBIHEREE, 0CYETOBOJATAHE H KOHTDPOJY
3. Ipasia 3a JOCTbLH 40 aKTHBHTE H MADOPMAHATS;
4, HPOUEAYPH 33 I'LJIHO, BAPHE, TOHHO H CROEBPEMEHHD 0CHETOBOAADAHE HA BCHUKH ONEPAUKH;
5. JOKJIAZIBAHE H TIPOBEPKA Ha AefiHOCTHTE - OleHKa Ha edHKACHACTTA B e eKTHBHOCTTA HA OllepPaliHNTe;
6. npoueRypr 3a HadaoAeHKE;
7. ApaBUIA 33 yIpaB/ieHRe Ha YOBRUIKHTE PECypCl;
8. IPABMIA 33 IOKYMEHTHPAHE HA BCUMKK OMEPAKK K ASfICTRIN, CHBP3ARN ¢ AefiHOCTTA HA OPraHH3AUHATE,;
9, npaBKJa 33 CIA3BAHE HA THYHA OUTEHOCT H NPoQeCcHoHaNHA eTiKa,
IV. HapopMas s H KOMYHHKALLA

- - Hpuuigmns
1. uaeHTHOUIMPaKe, ChOHPAHe H PA3NPOCTPAHABAKE B HOAXOAAA QOPMA I CPOKOBE HA HAAGHKANA H 0CTOGREPHA uHdopMalma,
KOATO 3 FO3B0JIABA HA BCAKO ATBHHOCTHO JIHHE Ja noeMe olfpefeseda oTi0BOpHOCT;
2. eeKTHBHA KOMYHH KA, KOSATO A MTPOTHYA 10 XOPHIOHTANA H BEPTHKAAA KO BCHYKH HepapxXHIEH HHBA HA OpPraHuIanHaTa;
3, Harp@IJIAHE HA NMOAXOAALUA HEQOPMANHOHHA CHCTEMA 33 YIPAB/EHHE HA OPrasusauiTa ¢ 1esl CBeilaHe JI0 3HAHMETO Ha
BCHYKH CAYKHTEIH HA ACHIE M TOYHH YKAIAHUs K PA3NOPENAHHA MO OTHONIEHHE HA POJIATA i OTTOROPHOCTATE HM B'bE BPH3KA C
$HHAHCOBOTO YNPABAEHHE H KOHTDO,;
4, NpHAaFaHe HA CHCTEMA 32 JOKYMEHTHPaHe M ROKYMEHTO0O0DPOT, ChABKAINA RPABI/IA 33 CHETABAHE, odopMrHe, ABHMEHNE,
H3MO/I3BAHE B apPXHBHPAHE HA AOKYMEHTHTE;
5. MOKYMEHTHPaHe Ha BCHYKH ONEPalNHH, NpoHecH H TPAHCAKUWE ¢ UeA OCHIYPABAHE HA AfeKBATHA OJUTHA MbTeKd 33
npoOCIeJHMOCT ¥ HAGMIOACHHE;
6. narpaxxAaHe Ha eeKTHBHA H HABPEMEHHA CUCTEMA 34 OTUSTHOCT, BIUIIOYBALLA: HUDA i CPOKOTE 33 AOKAABANE; BRAOEE OTHETH,
KOUTO €€ TPEACTABAT HA PLKOBOACTBOTE; GOPMI Ha AOKIAABAHE DU OTKPHUBAHE Ha IPEILKH, HEPEHOCTH, HelpaRHIHa yiorpeba,
H3MAMH HJIH 3JI0yNoTPe6a,
EAHa OT OCHOBHMTE Lje/H Ha CHCTeMaTa 3a (MHAHCORO ynpaB/iedne W KOHTPOJ H 3BeHOTO 33 BBTPeWeH O4UT & A3 HoAfoMara
MEHHAMBHTA H APYTH 3aHHTEPECOBAHH CTPAHH NPH OLEHKA HAaREAHOCTTA Ha GHHAHCOBUTE OTUETH HA JAPYKECTROTO,

s Hugiopmayua 3a eucawn cedeSHl, adMunicmpamushy Ll apSumpaxcitic hpoussodcmaa, Kacaewu Hezogtt
2a0AIHCEHUR 8 PAIMEP HAIT-MAAKo 10 HA CIHO 0N COGTIIBEHUA MY Kanumat,
Apyorcecnigome HAMA BHCALUDM, ChACGHY , AAMEHNCTPATHBRA MK BHCALH iefa.

Crpareri:

1. CTpﬂTerHﬁ 33 Na3apno passUTHE:

v 3a0B0ARBAHE B MAKCHMA/IHA CTENEH NOTPeBHOCTHTE HA OCHOBHNTE HOTPESHTENCKH CerMeHTH;
v TpegnaraHe Ha KOHKYPEHTHH HeHH;
v BH3BeC ChTpYAHHYECTRO;
2. CTparerHf HA BbTPEIUIHO painHTHE!
4 OuTHMH3HPAHE HA OTIePATHBHHTE PA3XOAH;
v YBe/HYaBaRe TPOH3BOJUTEMHOCTTA H PEHTABH/IHOCTTA HA TPYIZ;
v MoexwapaHe KRATMUKARATA HA PAGOTHAIMTE/ CAYRHMTETHTE;

3. CTparenHsn 3a KOHREHTPAUMA / CHellANHaaNHA / oTpaHnYaBaie HA AefinocTTa, 3aKpusane Ha AefinoCTH, ApyTH
OFpaHHYHTEAHI MEPONPHATHA.

MapkerHHroBa AefiHOCT:

B ApYWeCcTEOTO MMa PAIPAGOTEHI MOMMTHIH, CHBPIAHM ChC CTPATErHYECKH / TAKTHUECKH MApKETHHI, B CTpaTermieckusa
MApKeTHHT BOAEUM €A MPOAYKTA K LEJIeBUTe TPYRN, 32 KOUTO ¢ npeHasHatiei., TAKTHUECKUAT MAapKETHHT 3ACATa LeHara,
NO3HLAOHKPAHETO 1 APOMOLHOHATHATE AEHHOCTI.

CrparerHuecKH MAPKeTHHT TaKTHYECKH MAPKETHHI'
v [lo3napane Ha KTHeHTHTe/ LenerarTa ayfHTopHa; v Pexutama 15 TPOMOLE;
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JIugeH npoAaxo;

YiHTEpHET MAPKETHHT;
ilenooGpagynaHe;

JHCTpHGYLHOHHA NPAKTHKE;
Ynpapnerue Ha Bb3KHTE C K/IHEHTH.

v Ho3xaBare B JeTaI/H XapAKTEepUCTHKHTE Ha
npoAyKTHTE / YCNYTHTE;
v MOHHTOPHHF Ha XOHKYPEHIMATA W KOHKYPEHTHHTE
odepTy;
v HanaraHeHa TBPTOBCKATa Mapka.

NN

dn pPMeHH MOJTHTHKH:

TIpoAYKTOBA HOJIHTHKA!

BiCOKC KAYECTRO Ha IPOZAEAHUTE CTOKH H NPOAYKTH / IPEJAaraHiTe yCIyve;

CTpHKTHO CNa3paHe CPOKA 3a H3NBIHEHHE;

HsnonasaHe Ha CTOKH H MaTEPHAM! C IOKAZAHO KaYeCTBO;

MpoayKTOBA CTPATErHS 33 NOIULHOHKDAHE

[TnacsenTHa IOAHTHKA!

HaGop na onTHMAmeH AHCTPHEYUHOHER KaHAR # eeKTHBHO Pasnpene/cHie Ha DYHKLHHTE;
MIpexu KaHAIH 3a Pea/H3alHs;

PezeppaliloHHa CHCTEME;

PaspaGoTpate Ha HellpeKH KAHAAH 33 PeaIH3aUns Ha MPOAYKTHTE H YCIyTHTE

SASNSSNSRNNS

{leHopa moANTHEKA:

Chegany KOHKYpPEHIHATA LeHH;

Hanon3sare Ha "[lazapHo-opHenTHEPA METO/ Ha LleHoobpasyBaHe”;
Tlpunarane HA METOJ B lleHOOBpPasyBaHeTO “Pazxopn [Lmoc";

Hp!il{ul{ﬂ Ha BeHOBE OTCTBOKH;

Mpedepenypan LeHH 334 KOHTParenTH ¢ JLATOCPOUHA J0TOBOPEHOCT;
CHcTeMa Ha OTCTBIKH 33 KOJHYECTBA;

I"bBEKABOCT H& PASEAANAHHATA;

AN NN

PexnamMRa NOJHTHKA!

Pexnamen GiogxeT, 0GBBP3aH ¢ peaNH3HpaniTe NPHXOAM;

PexnaMeH KAHAM HA IPHRINNA Ha CHEXMHATA TOIKA, T.e. K/IHEHT = LOBONEH KIHEHT = ABAMA KNHEHTI]
[IP pefHOCTH;

YnpasneHe Ha BP'b3KHTE C KAKEHTH;
Apunaray npoMoIHoHanen Muxc (Konénuauss o1: Pesasa + /i npejaxtu + CriMyanpans Ha npogaxéuTe +

PR axTHBHOCT);

AN NN

JoropopHa TOAHTHKA:

v bATGCPOUHO AOTOBAPARE C KIHEHTH;

v JbArocpouHo AOTOBAPAHE C [OCTABMHUH;

v JlorosopHH OTHOUIEHNA C MOCTORHHATE KAREHTH;

¥ CKAoUBaHe Ha JOTOBOPH 34 CAe/KH OT CHUECTESHO 3HAYEHHE 38 JeHHOCTTA HA IPYKECTROTO

Kapposa noantHKa:
v TlopAbLPRAHE HA ONTRMATHA CTPYKTYPA HA IEPCOHAMA B JABHCHMOCT OT AeHHOCTTA Ha APYIKECTROTO;
¥ PasspTie Ha nepconana (yeennyasate / HaManasane);
¥ TIpUHIHA HA CBBMECTABARE Ha HTBHHOCTH;
v Kpanudugauna 0 npexpamidHKauia Ha NepCoHand;

CouHaHA MOJINTHKA:

v Hacbpyapare Ha COLHATHIS CTATYC Ha paboTemnTe B APYKECTBOTO]
v Tlogo6paBaHe yoIOBHATA Ha TPYHE;
v CouHamHi NpHAOGHBKI 32 CIYKHTENHTE;

dpMena KyaTypa:

v JloaAHOCT KbM KTHEHTA H HUPMATA;
v TuliM GUAJHET TPOrpaMiy
v (OupMeHH HENHOCTH U TPaAHUIHH;

Exon0rHYHA DOAHTHKA!

¥ [lpujiarale Ha MepKH 32 TeXHUYECKO nofabpeniie, OCHIYPARAIIO ChOTBETCTEHE C EKOMGTHYHOTO 3aKOHOAATENICTRO;
v BHeipsABane Ha HOBM, EKOAOTOCHOOPAZHH TEXHUKH H TEXHOAOTH;
v [lpegoTsparapane i HAMANABANE Ha PHCKA 33 HOBEWKOTO 3/pane YPea Ch3AaBaHE Ha 6e30MacHH YC/I0BHS Ha TPYA;

HuBecTHIOHEA N0JIHTHKA!

v CTpaTerdHeckn XOPH3OKT Ha HHBECTHLUHUTE;
v MogepHnanpane i creneH na 06HOBABAHE HA MATEPHATHATA 6a3aTa;
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FOJWIEEH AOKNAZL 3A AEHHOCTTA Ha JKYJEMAHA KOTOBA" EOOA 3a 2018r.

v lenectoGpazHOCT W TPHOPHTET HA KA0YOBH HHBECTHUHOHNH MEPONPHATHA

fpunoncenun :

1. Ovuer 3a mpuxofu K pa3xoau za 2018r.
Bananc kbre 31.12.2018r.
Oryer 3a napudHITe NoTonH 3a 2018r.
Otuer 3a cobcThenna Kanutan 3a 2018r.
[Ipinoxernie

Ui WM

lata :07.03.2(1191*‘

Yapasuren:

CueTasuTen:; {
Jean Croanos |

Tsixnnnip;ﬁ[u@uif}q;ﬁf‘ '
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NOKJAN HA HE3ABUCAMMSL OAUTOP

JIO EAHOJMYHUSA COBCTBEHUK
HA ,JKYJHAHA KOTOBA” EOOJ

I'P. COOHUH

Muenue
Hue wspspimaxMe oxuT Ha ¢uuancoBms order Ha “OKYJIMAHA KOTOBA”

EOOJI, ceappikany cyerosojnus Gamanc kpM 31.12.2018 r. u oTyeTa 33 NPUXOAMTC H
Pa3XOAMTE, OTUCTA 33 COOCTBEHHA KalUTall H OTYeTa 3a MapHYHWTE MOTOLH 34 FOAMHATE,
3aBBPINBALLK HA TA3K AaTa, KAaKTO M MOSCHUTEHHA NPUITOKCHHS KbM (pMHAHCOBHS OTYET,
CHIBPIKAIN M 060GLIEHO OMOBECTABAHE HA CHLUECTBCHUTE NOJMTHKY M APYTa IIGACHHTCIHA
uH(OpMALHSL.

[To wmaule MHEHHE MPHIOKEHUAT (UHAHCOB OTYET NpPEACTaBd AOCTOBCPHA
UHGOPMALIHS BBEB BCHYKM CHINECTBEHH acrlleKTH M JiaBa BAPHA W {ECTHA IIPE/CTaBa 3a
()MHAHCOBOTO CHCTOAHHE HA JIPYyKECTBOTO KBM 31.12.2018 r. B CBOTBCTCTBHE C

Hauponanuute cueroBouu crangapTi (HCC) npanoxuMu B brarapus.

baza 3a uzpasaeane Ha4 MHeRue

Hue M3BBLPLIIMXME HAUIMA OJUT B CHOTBETCTBHE ¢ MENyHapOAHHTC O/NMTOPCKH
cranpaptd (MOC). Hammre OTroBOPHOCTH CBINIACHO Te3H CTARApTH ca OMUCAHM
JOIMBITHATENHO B paslieia OT HAlMs JoKIaj ,,OTrOBOPHOCTH Ha OAMTOpPA 33 OAMTA Ha
cunancosrs otyeT”. Hue cMe HE3aBUCHMHE OT JIpyECTBOTO B CHOTBETCTBAE C ETHUHUSA
KOIEKC Ha IpO(ECHOHAIHITE CUCTOBOAMTEINH Ha ChBETA 38 MEHC/TyHAPOAHH CTAaHJApTH 110
etuxa 3a cuctopoguremn (Kopexca va CMCEC), 3aefdo ¢ €THYHHTE H3UCKBAHHS Ha
3akona 3a HezapucuM ¢dunancos omur (BHPO), mpunoXuMu 110 OTHOLICHUS HA Hanms
OJIUT HA (PHHAHCOBHA OTYCT B BBITAPHS, KATO HHE M3IBIHUXMC U HAIIMTC IPYIH CTHYHH

OTTOBOPHOCTH B CHOTBEICTBHE C M3HCKBAHHATA HA 3H®O u Koaexca na CMCEC, Hue



CUHMTaMe, YC¢ OOUTOPCKHTE JOKA3aTCIICTRA ITONYUYCHH OT HAc, ¢a AOCTaTe4YHH U YMCCTHH, 3&

Aa OCHTypAT 6asza 3a HAIETO MHEHHE.

Chiiecmeena HeCHZYPHOCH, CEBP3ANd C RPEORONOICEHHEemO 34 Oelicmeano
npeonpunmue

ObpslnaMe BHUMaHHEe Ha QopMupaHus pe3yiTaT B CUETOBOAHUA OanaHc
npuxmoysawy ksM 31.12.2018 r. ¢ neyanda B pasmep Ha 26 XWILJIB. ¥ cOBCIBEH KanuTal
OTpHULIATEIHa BeJIMYHHA B pasMep Ha 40 Xun.JiB., KaTo KbM Ta3u JaTa TEKYLIUTE TacHBH Ha
JApyXecTROTO TNpeBHILABAT TeKyIuMTe aktusure ¢ 40 XURJB. KOCTO Hamara
Heo0XO0AUMOCTTa OT IPECTPYKTYpUpaHe HA TEKYLIUTe MACHBH IO OUaKkBaHO HOJ0OpeHue
Ha CHOTHOLIECHHETO Ha 38 JUIBKHSJIOCT, Upe3 NoAoOpsiBaHe Ha Pe3yNTaTHTE OT ACHHOCTTA.

Hamero MHeHHE HE € MOI{PI(l)PIHHpaHO 110 OTHOLICHHUEC Ha& TO3KH BBIIPOC.

Jpyza unpopmanun, paznuuna om unancosus omuaem u 00UMOPCKUA 00KAG0
GBPXY HE20

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrarta napopmauus. Jpyrara HHOOpMALIKs
ce ¢hetod ot Joxnan 3a AeHHOCTTa, U3roTBeH 0T PBKOROACTROTO ChINIACHO IJ1aBa cenma
oT 3aKoHa 33 CYETOBOJACTBOTO, HO HE BKIIOUBA ()MHAHCOBUS OTYET M HALIHS OJHUTOPCKU
JIOKJIA]] BEPXY HETO.

HameTo MHEHME OTHOCHO (BMHAHCOBHS OTYeT He o0xBalla Apyrata HHGOpMaius 1
HHE He H3pa3apaMe KakBaTo M Ja ¢ (opMa Ha 3aKMOYEHHME 33 CHIYPHOCT OTHOCHO Hedl,
OCBEH, aKO HE € U3pHYHO TOCOUCHO B JIOKJIAa HU U 10 CTETICHTA, JI0 KOSATO € II0COUCHO.

BEB Bph3Ka ¢ HAIIAA OAUT HA (PUHAHCOBHUS OTYET, HALIATA OTTOBOPHOCT C€ ChCTOH
B TOBA Ja [MPOYETeM JpyraTa HHpOpMalust M 110 TO3H HAYWH Ja NPCLHCHHM JamH Ta3d
Apyra uH(GOpMAaLUs € B CHHIECTBEHO HECHOTBETCTBHE ¢ (DHHAHCOBHSA OTYET UM C HALIMTE
[I03HaHMA, NMPUAOOUTH 1O BpeMe Ha OJIWTa, WM 10 APYr HAuyuMH W3IVICKHa 1A cmﬁpma
CHIIECTBEHO HENMpaBUIHO AOKNajBane. B ciyualt, ye Ha 6asata Ha paborara, KOSATO CMe
H3BBPLIMIYE, HHC HOCTHIHEM A0 3aKIIOUCHHE, Y€ € HAJIHIC CBINECTBCHO HEIPABHJIHO
NOKIIAZIBaHe B Ta3H Jpyra HHGOPMAIMs, OT HAaC C& H3HCKBA Jja JOKIajBaMe To3u BaKT.

HsMaMe KaKkpo Jia JOKJajBaMe B TOBA OTHOLICHHE.




Honvanumennu evnpocu, Koumo nocmaes 3a OoKIAOsaHe 3axonwvm 3d
CHEMOBOOCIBOMO

B JomeiHeHHe Ha HAIOMTE OTTOBOPHOCTM H JAoKIaaBaHe cnriaacHo MOC mo
OTHOLICHHUE HA JIOKNIaZAa 3a JEHHOCTTA, HUC M3MBIHUXME M HNPONCAYPHTE JOOABEHH KbM
usuckpanmaTa o MOC crnracHo Ykazanusita Ha npo)eCHOHATHATA OPraHM3alys Ha
AMINIOMMPAHHUTE CKCHEPT-CUCTOBOANTEIN H DPETMCTPUPAHUTE OJUTOPH B Beirapus —
Wuctutyr na aunnomMupanute excriepr-cueroBoaurend (MIEC). Tesu npouemypH kacast
NPOBEPKH 32 HAJIMYMETO, KAKTO M IIPOBEPKU Ha (hopMaTa U ChIEBPMKAHUETO HA Ta3u Jpyra
urpopMalMsa ¢ Hel Ja HM MOAMOMOTHAT BHB (OPMHpaHe HA CTAHOBMILE OTHOCHO TOBa
Aany jipyrata HH(pOpMalust BKIIOYBA ONOBSCTABAHUATA W JOK/IAABAHKATA, PEJABUICHH B

I'naBa cefiMa OT 3aKOHA 38 CUETOBOJCTBOTO, NPUIIOKHM B Bharapus.

Cmanosuuie 6v6 6pv3Ka ¢ 4a. 37, an. 6 om 3aKoHA 30 CHEMOBOOCHIGOMO

Ha 6a3ata Ha M3BBLPINEHATE NPOICIYPH HAIIETO CTAHOBHIIE €, Ye:

a) Mnhopmauuara Bxmodena B Aokaaja 3a AeHHOCTTa 33 (DHHAHCOBATA I'OAUHA, 34
KOATO € U3roTBEH (PMHAHCOBHAT OTYET, CHOTBETCTRA Ha (DUHAHCOBHSA OTUCT.

0) JlokialtbT 3a NEHHOCTTA € M3TOTBEH B CHOTBETCTBHE ¢ U3MUCKBAHMATA Ha I JlaBa

ceaMa OT 3aKOHa 3a CHETOROJICTBOTO.

Omzoeoprocmu Ha PrKOBOOCHEOMO 34 (YUHAHCOSUA OMUem

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a U3I'OTBSHETO H JOCTOBEPHOTO IPEACTABAHE
Ha TO3M (hUHAHCOB OT4YeT B choTBeTcTBHE ¢ HCC, npunoxumu B boparapud u 3a Takasa
CHCTEMa 38 BBHTpeIlleH KOHTPOJI, KaKBaTo PRKOBOJICTBOTO OIpejels KaTo Heobxoauma 34
OCHI'YpSIBAHE M3IOTBSHETO Ha (MHAHCOBH OTYETH, KOUTO HE ChABPIKAT CHINCCTBCHH
HEMpPaBUAHU OTUYKTAHUSL, HE3ABUCHUMO JIa/I¥ ABJDKALLH CC HA H3MaMa WITH I'PeIKa.

IIpy M3roTesne Ha (HHAHCOBUS OTYET PBHKOBOACTBOTO HOCH OTTFOBOPHOCT 3a
OLiCHABaHE CMOCOBHOCTTa Ha JIpyXKeCTBOTO Jia TPOLBIKHM JAa (QYHKIHOHHpA KaTo
AefCTBAIIO MPCANPHATHE OMOBECTABAMKH, KOTATO TOBA € IIPHIIONKHUMO, RRIPOCH CBBP3aHH
¢ TIPENONIOKEHHETO 3a ACHCTBAILO NPEIPHATHE H M3MON3Baliky cucToBO/IHATA 6a3a Ha
OCHOBATA Ha NPEANOJIOKESHAETO 3a JCHCTBallO NPEANPHATHE, OCBEH aK0 PBKOBOJCTBOTO
HE BB3HAMEPABA Ja JIMKBUAUpa [Ipy)KeCTBOTO WM Jia [PEYCTAHOBH ACHHOCTTA MY, WIH

aKO PBKOBOIACTROTO Ha TIpaKTHKa HAMA JApyTa aJITepHaTHBa, OCBCH Ja NOCTHIIHN 110 TO3HN

HaYHH.




Omezogoprocmu A 00UMOPA 3G OOUMA HA (DUHAHCOBUA OMYEm

Hammure nemu ca Jja MONyMHM pasyMHa CTENEH HA CHTYPHOCT OTHOCHO TOBA AAIM
(PMHAHCOBMAT OTY4ET KATO IBUIO HE CHABPIKA CHIIECTBEHH HENPABMIHH OTYHTAHHA,
HE3aBMCUMO JIaJIM K6JDKALM CE Ha M3MaMa MM IPeLlKa, U ia U3JaJcM OUTOPCKH JOKIa,
KOMTO Ja BKJIOYBA HALIETO OAMTOPCKO MiEHHE. PasyMHaTa CTeneH Ha CHIYPHOCT €
BHCOKA CTCNCH HAa CHIYPHOCT, HO HE € rapaHIis, Ue OJIUT, H3BLPIHEH B CLOTBETCTBHE CHC
3H®O u MOC, BuHaru e paskpuBa ChIIECTBEHO HEMPABUIIHO OTYMTAHE, KOTATO TaKoBa
CBINECTBYBA. HenpaBumuy OTYMTAHMS MOTAT [ia BH3HHMKHAT B PE3YJITAT Ha M3MaMa HIH
TPEllIKa M C€ CYMTAT 3a CBINECTBEHM, ako OM MOMIO pa3yMHO Jia Cc OvYakea, 4¢ TE,
CaMOCTOSATE/IHO MJIM KATO CBBKYNHOCT, OHXa MOIVIM Ha OKa)XxaT BJHAHHE BBPXY
HKOHOMMYECKUTEC PCILCHUA Ha NOTPeOHTENNTE, B3€MAaHH BH3 OCHOBA HA TO3M (PHMHAHCOB
OTYET.

Karo uact or opurta B chorBercTBe ¢ MOC, nue usnonssame npodecHoHaHa
NpeUeHKa W 3alazBaMe NPO(PECHOHANCH CKENTHIM3IBM MO BpeMe Ha lenus oauT. Hue
CBLIO TaKa:

- HWpenruduuupaMe # OlLCHABAME pHUCKOBETE OT CBHIIGCTBCHH HENpaBWIHH
OTUWTAHMS BHB ()MHAHCOBHSA OTUET, HE3aBUCHMO Jaly JBJDKAIlH Ce HAa U3MaMa MiH
rpemka, pa3paboTBaMe M M3ITBIHABAME OJWTOPCKU IIPOUENYpPH B OTFOBOP HA TE3H
PHCKOBE M TIOJyYaBaMe€ OAUTOPCKH JOKA3aTelICTBA, KOMTO Ja Ca JOCTaThuHH H
YMECTHH, 32 Jla OCUTypsAT Ga3a 3a HalleTo MHeHue. PHCKBT Aa He OBbAC pasKpuTo
CHUIECTBEHO HEMPABMJIHO OTYUTAHE, KOETO € Pe3ylTaT OT M3MamMa, € MO-BHCOK,
OTKOJIKOTO PHCKA OT CHHISCTBEHO HENPABUIIHO OTYHMTAHE, KOETO € pe3yiraT OT
rpenika, THH KaTo M3MaMaTa MOXE Ma BKIIOYBA TaHHO CHOpazyMsBaHe,
(ammnupHIEpane, NPEAHAMEPEHH IPOITYCKH, M3ABICHHSL 32 BRBENKIAHC HA OJUTOPA
B 3alnyxiueHde, Kakro M nOpeHeGpersaHe HmH 3a00MKaiyHe Ha BHTPCIIHAA
KOHTPOIL.

- TlonyuaBame pa3bupaHe 3a BETPCIIHUA KOHTPOJI, HMAIIl OTHOLICHUE KBM OJWTa, 38

Ia pa3paboTUM OJHTOPCKY TPOLEAYPH, KOUTO Ja ¢a TIOAXO/AIH IPY KOHKPETHATC
0BCTOATENCTBA, HO He C IEN M3passBaHe Ha MHEHHE OTHOCHO €()EKTHBHOCTTA Ha
BETPELUHHASA KOHTPOJ Ha J|py»KeCTBOTO.

O1eHABaMe YMECTHOCTTA Ha MU3MON3BAHUTE CYUCTOBOJIHU HOMHTHKH H pasyMHOCTTA

Ha CUHCTOBOAHHUTC HpI/IGJIPIBHTCJ'IHH OIEHKW H CBBP3AHUTEC ¢ THX ONnoOBECTIABAHHA

HaIpaBeHH OT PBEKOBOACTBOTO.




- Jlocrurame 0 3aKIOYEHHE OTHOCHO YMECTHOCTTa Ha HM3IOJN3BaHE OT CTpaHa Ha
pPBKOBOJACTBOTO Ha CYCTOBOAHATa 0a3a Ha OCHOBATA HAa MPENIIONOKEHHETO 3a
JeicTBallo npeanpuaTue, U Ha GazaTa Ha MOMYYCHHUTE OXUTOPCKH JOKA3aTENCTRA
OTHOCHO TOBA Jalli € HalMIEe CHINECTRCHA HCCUTYPHOCT, OTHACAINA CC 10 ChOMTHS
WK YCJIOBHS, KOMTO OMXa MOIVIM J1a MOPOAAT 3HAYMTEINHH ChMHEHHSI OTHOCHO
cniocobHocTTa Ha JpysKecTROTO Jia MPOARKK Ja GYHKIHOHHpA KaTo JEHCTRAILO
npeAnpuAaTHe. AKO HUE JOCTHTHEM JI0 3aK/JIOUEHHE, 4€ € HaIule ChIICCTBEHA
HECHI'YPHOCT, OT HaC €€ HM3MCKBAa Ja NPUBJICYEM BHUMAHHE B OJUTOPCKUS CH
JIOKNAJ KbM CBBP3aHHUTE C Ta3d HECUIYPHOCT OMOBECTSIBAHUA BBHB (DHHAHCOBHA
OTYET WK B Cly4ai, ye Te3W OMOBCCTABAHMS Ca HEaJIeKBAaTHH, Ja MOMUdHLIMpame
MHeHUeTo cu. Hammmre 3ai0TiodyeHuis ¢¢ OCHOBaBAT Ha OAUTOPCKHTE AOKA3aTEICTBA
NOJNYYEHH IO JIATaTa Ha OJUTOPCKHS HH JOKIa). Bhjeuy cuOUTHS WK yCIOBHA
obaue Morar ja craHaT npuuuHa JIpy)ecTBoTo Jia IpeycTaHOBY (QyHKIHOHMPAHETO
CH KaTO JeHCTBAIlO NpeANpUITHE.

- OueHsBaMe IBIIOCTHOTO HNPEJCTABAHE, CTPYKTYpa H ChIBPXKaHME Ha (hUHAHCOBMs
OTYET, BIIIOMHTENIHO OMOBECTSABAHUATA, H JalNH (PHHAHCOBMAT OTYET IIPEICTABS
OCHOBOIOJIArallliTe 3a HEr0 CcAeNKH W CHOMTHA 10 HauuH, KOHTO mocrura
JIOCTOBEPHO Mpe/ICTABAHE.

Hue xoMyHUKHpaMe ¢ pEKOBOJCTBOTO HApeA ¢ OCTAHAIHTE BBIIPOCH, INIAHUPAHHUA
o0XBaT M BpEeME Ha HM3NBIHCHHC HA OAMTA M CBHIUECTBEHHTE KOHCTATALUM OT OMHTA,
BKJIIOYUTENIHO  CBIIECTBEHH  HEJOCTATHUM  BBB  BBTPCUIHMA  KOHTPOJ,  KOMTO

HleHTHHLIHPAaME 110 BPEME Ha U3BBPUIBAHUS OT HAC OAHUT.

Codns,

18.03.2019 r. Opuropcko JApy:xecTBo

“Awyp TAM” 001

P. Bsarapus, rp. Codusn, nk 1505,

yi. Mbpopu Ne 3, er. 1, an. 1,
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